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AOOroBOP Ne ay-o1-20 AOBEPUTEJNIbHOIO YNPABJIEHUA

r. MockBa « » 20 r.

paxgaHnH PO , MMeHyeMbIi B AanbHenweMm «YypeauTtenb ynpasreHus», C
OflHOM CTOpPOHbI, 1 OB6LLECTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «YrnpaBnswLlas komnaHus «Anbda-
KanuTtan», umeHyemoe B ganbHenwem «YnpasBnsowmn», AeNCcTByoLWee Ha OCHOBaHUM nuueHsnn ®COP
Poccun Ne 077-08158-001000 Ha ocyliecTBReHNe OeATenbHOCTU MO yNpaBneHuio LeHHbIMW Bymaramu ot
30 HosiOopsa 2004 roga, B nuue [eHepanbHOro AupekTopa OENCTBYOLWEro Ha
OCHOBaHWM YcTaBa, C OpPYrol CTOPOHbl, COBMECTHO WMeHyeMble «CTOPOHbI», 3aKmuuMnnm HacTOALLMN
HoroBop (aanee — «[JoroBop») 0 HKecneayLeM.

1. Npeamet fdoroeopa
1.1.Ynpasnsawwmn 0b6a3yeTca B TeuyeHue cpoka Aencteust [JoroBopa ocyllecTBnsTb B MHTepecax

Yupeantens ynpasneHus [OOBepuUTENbHOE YhpaBneHwe (ganee — ynpasneHwe) UMyLLEeCcTBOM
Yupeauntens ynpaBneHuda: LeHHbIMKM Bymaramu, OeHeXHbiMU cpeactBamu B Bantote PO n/vnu B
WHOCTPaHHOW BarntoTe, NpegHasHavYeHHbIMU AN COBEPLUEHMS COENOK C LeHHbIMK Bymaramu u (nnm)
3aKnYEHNA OroBOPOB, ABMASIOLWNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTAMW.

1.2.Mepenava vMyllecTBa YupeauTtens ynpaBlieHUs YMpaensioweMy He BrieyeT nepexoga npasa

COOCTBEHHOCTU Ha HEero K YHpaBnmou.l,emy.

2. MNpaBa u o6s3aHHOCTU CTOPOH

2.1.
2.1.1.

2.1.2.

2.1.3.

2.1.4.

2.1.5.

2.1.6.

2.1.7.

2.1.8.

2.1.9.

YnpaBnswowmun o6sa3aH:

OcywecTBnaTb ynpaBrneHme MMyLLEeCTBOM B MHTepecax YupeanTens ynpasneHns B COOTBETCTBUM C
3akoHofdaTtenscTBom P®, HopmaTBHbIMM akTamn BaHka Poccun, ycnosuamn [JoroBopa, a Takke B
COOTBETCTBMM C OMNpederneHHbIM YNpaBnsioWwmMM WMHBECTULMOHHBIM npoduneMm YdpeguTens
ynpaBrneHus.

OcyLuecTBnATb yNpaBneHne UMYLLEeCTBOM YypeauTens ynpasneHus nNpuHMMas Bce 3aBucsllme oT
Hero pasymHble Mepbl, ANA AOCTUXEHWS WHBECTULMOHHBIX Lenen YupeauTtens ynpasneHus, npu
COOTBETCTBMU YPOBHIO PUCKA BO3MOXHbIX YObITKOB, CBA3aHHbIX C AOBEPUTENbHbIM YrpaBneHnem
KOTOpbI cnocobeH HecTu Yupeautenb ynpasrneHus. Mpu 3ToMm y YnpaBnswlwero He BO3HWKaeT
obsasatenbcTBa coBepliaTb Kakue-nnmbo cAenkn C MMYLLEeCTBOM YdypeauTens ynpasneHus no
AyywnM LeHam npuobpeTeHns u/vnm Npogaxu LeHHblX Bymar B TedeHne Kakoro-nmbo BpeMeHHOro
nepuoga, NMbo rapaHTMpPOBaTb COXPaHHOCTb W (MNKN) JOXOAHOCTb MO pe3ynbTaTtaM ynpasrieHns no
Horosopy.

O6ocobutb MMyLLEeCTBO YupeauTens YnNpaBreHus, Haxoaslleecs B yMNpaBAeHUW, a Takke
nony4yeHHOe UM B MpoLecce ynpaBneHns MMYLLECTBO, OT MMYyLLecTBa YNpaBnswLiero, umyLlecrsa
OpYyrvx ydpeauTenen ynpasneHus, nepefaHHoro Ynpasnswowemy, nytem BefeHWs OTAENbHOro
©anaHca 1 BHYTPEHHEro yyeTa.

Wcnonb3oBaTb ANsi XpaHEHUS [OEHEeXHbIX CpeacTB, HaxoAswWMxca B ynpaBneHuun, a Takke
NonyYeHHbIX YNpaBnsawowmMM B nNpouecce ynpasfieHUs UMYLLeCTBOM, OTAeNbHbIN GaHKOBCKUN cyeT
Ynpasnsowero (ganee — CneunanbHbl CHET), 33 UCKIOYEHMEM cnydas obbeanHEeHNs AeHeXHbIX
CpeacTB pasHbIX yupeauTenen ynpaBneHus.

Wcnonb3oBaTe AN yyeTa npaB Ha UeHHble Gymaru, Haxogswmecs B ynpaBrfieHWW, OTAenbHbIV
nuueBoun cyeT (cyeTa) YnpasnsaLwero B cMcTeMe BeeHNUs peecTpa BnagenbueB LUeHHbIX bymar, a
€Cnn y4yeT npaB Ha ueHHble Bymarn ocylecTBhnsieTcs B Aeno3vTapum — OTAENbHLIA cYeT (cyeTa)
Aeno YnpaenstoLiero, 3a UCKIIOYEHNEM criydast 00beanHEeHNs LeHHbIX Bymar pasHbiX yupeautenen
ynpaBneHus.

CoBepwatb cAenkn C MMyLLECTBOM YdpeauTens ynpaBneHus OT CBOEr0 UMEHMW, yKasbiBasd npwu
3TOM, 4YTO OEencTByeT B KayecTBe [OBEPUTENbHOrO YNpaBnsOLWEro nyteM MNpoCTaBfeHMs Ha
MUCbMEHHbIX JOKYMeHTax oTmeTku [.Y.

OcyllecTBNATb yNpaBneHWe WMyLWecTBOM B COOTBETCTBUM C YCIOBUSIMU VIHBECTULIMOHHOWM
cTpaTeruu, cornacoBaHHOW B AOMNOMHUTENbHOM cornatleHnn CTOpPOH, SBASIOWEMCS HeOTbeMIeMow
YyacTblo HacToswero [loroBopa.

MNpepocTaBnATb YupeauTento ynpaeBreHWs OTYETHOCTb, a Takke obs3aTernbHble YBEeAOMIIEHMS, B
nopsiake U B CPOKWU, NPeAyCMOTPEHHbIE HOPMATUBHBLIMW aKTamu U HacTosiLLMM [JoroBopomM.
BosBpawate N0 NMCbMEHHOMY PacnopshKeHno YupeanTensa ynpasneHns NMyLLECTBO B MOPSAKE U B
CpOKM, onpegeneHHble HacToswum JoroBopom.
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2.1.10. MNMpn npekpaweHnn [oroBopa nepegatb YypeauTenio YyhnpasBfeHua npuHagnexawiee emy
MMYLLIECTBO B Nopsigke U B CPOKW, NPEAYCMOTPEHHbIE HACTOALWMM [JoroBopomMm.

2.2. YnpaBnswowum nmeeT NnpaBo:

2.2.1.0cyuwectBNaTb NpaBOMOYnNs COBCTBEHHMKA B OTHOLUEHUW MEepefaHHOro B ynpaBreHne umyllecTsa

Yypeautens ynpaeneHus B npegenax, npeayCMOTPEHHbIX [OeNCTBYILMM 3aKOHOAATENbCTBOM U

HacTosAwWwmMM [JoroBopoMm, B TOM YMCIE B OTHOLLEHWUUN LiEeHHbIX Bymar:

a. camocTosATenbHO, 6e3 cornacoBaHnin ¢ YypeaumTenem ynpasneHns, OCyLecTBMNSATbL BCE NPaBOMOYMS
COOCTBEHHMKA B OTHOLIEHUWM LEHHbIX Oymar, B TOM u4ucre coBepwaTtb Iobble opuguydeckue
Oe’cTBUs (BKMYasi, HO He OrpaHuWyMBasiCb, COENKW Kynnu-npogaxu, obmeHa) n dakTnyeckme
JencTBus;

b. OT cBOEro nMeHn 1 No cBOEMY YCMOTPEHUIO B Npederiax, yCTaHOBMEHHbIX 3aKkoHo4aTenbcTBOM PP 1
HacToawmMM [loroBopoM, OCYyWEeCTBMASATb BCE MpaBa, YOOCTOBEPEHHble LEHHbIMM Oymaramu;
WCKMoYasi NpaBo rofIoCOBaHMS MO LEeHHbIM Oymaram, KOTOpoe OCYLLEeCTBISeTCS HEeNoCpeaCTBEHHO
Yypegutenem ynpaBneHus;

C. nonyyatb AMBWAEHAbl W MHble OXO4bl NO UEHHbIM Bymaram, BXOASLWMM B COCTaB WMMYLLECTBA
Yuypegutens ynpasrneHus, a Takke eHEXHble CPeACcTBa, CBA3aHHbIE C peanusauunen UeHHbIx bymar,
npeobsaBnATb TpeboBaHMs M nonydaTb CpeactBa OT MOraweHus LUeHHbIX Bymar, a B cnyyae
NMKBMAAUUN SMUTEHTA LEHHbIX Bymar - nonyunTb NPUYUTaIOLLYIOCH OOM0 B MMYLLECTBE 3IMUTEHTA
(manee - gpoxogpl);

d. 3aumcnaTb goxodbl Ha CneumanbHbIN cdeT. [JoXO4bl BKIHOYAKTCHA B COCTAB UMYLLLECTBA Y4YpeauTens
ynpaBreHnsi C MOMEHTa MX 3ayucreHunss Ha CneumanbHbein cHeT 6e3 NnognMcaHnss 4ONOMHUTENBbHbIX
cornalleHunin 1 akToB NpuemMa-nepegayu.

2.2.2. B uemax 3awuTbl NpaB Ha MMyLECTBO Yuypeautens ynpasneHusi, TpeboBaTb yCTpaHeHus
HapyleHMs CBOMX MNpaB B COOTBETCTBUMM C [OEWCTBYIOLLIMM 3aKOHOOATENbCTBOM U HaCTOSLUM
Horosopowm.

2.2.3 TlpuHumaTb 6e3 yBegomneHvs u cornacus YdpeauTensa ynpasreHus Bce Heobxoaumble pelleHvst B
OTHOLLEHNM CrnocoboB, METOAOB U BPEMEHW COBEpLLEHMS onepauuin U BUAOB CAENOK C UMYLLECTBOM
Yupegutens ynpaBneHuWs B COOTBETCTBMW C OEWCTBYIOLLMM 3aKOHOAATENbCTBOM WM COrnacoBaHHOW
CropoHamu MIHBECTMLMOHHOM cTpaTernu.

2.2.4 Ynpaendwowui Bnpase nopy4vaTb OpraHvW3aumsiM, Umerwmum Heobxoanmble NULEH3WM, coBepLuaTb
OT CBOEro WMEHW [OencTBusl, Heobxoaumble pAnis  yrnpaBneHus umywectsoM. [lpy  aTom
Ynpaensawowun oTeBevyaeT nepen Yupeautenem ynpaefeHWst 3a [OEeWCTBUSA  M3OPaHHbIX UM
OopraHu3aumin Kak 3a CBon COOCTBEHHbIE.

2.2.5. Tlony4aTb BO3HarpaxgeHue, npegycMoTpeHHoe [1oroBopoM, a Takke yaepxuBaTb Heobxoaumble
pacxodbl, MNpou3BedeHHble YNpasBnswoWMM nNpyv  yrnpasBneHun UMyLWecTBOM  Ydpeautens
YnpasneHus.

2.2.6. O6beavHATb OeHEexHble cpeacTBa YupeauTtensi ynpaereHus C OEHEXHbIMU CpeacTBamMu Opyrux
yypeguTenen ynpasneHus, TO eCTb y4nTbiBaTb HA OAHOM HGAHKOBCKOM cHeTe AEeHEeXHble cpeacTsa,
nepegaBaemble B YNpaBrfieHWE PasHbIMWU YydYpeauTensaMy ynpasrieHus, a Takke MNOMNyYeHHble B
npouecce ynpasreHus, Npu yCcrnoBuK, YTo Takoe obbeanHeHne AeHEXHbIX CpeacTB NpegyCcMOTPEHO
AOroBOpamMu  OOBEPUTENbHOrO  YNpaBfeHus,  3akMlYeHHbIMW  YMpaBhAsoWMM € TakMMu
yypeauTenammn  ynpaeneHus. [lpy aTom YnpaBnswowwuidi obs3aH obecneunTb BefeHue
060Cc0BNEHHOIO BHYTPEHHErO y4eTa AEHEeXHbIX CPeACTB MO KaKOoMy OOroBOpY AOBEPUTENbHOMO
yrnpasneHus.

2.2.7. Ob6beguHATb LieHHble Dymarn Yupegutenst ynpaBneHus ¢ LeHHbIMU GyMaramu gpyrux yupeaunrtenen
yrpaBneHnss, TO €eCTb Yy4yuTblBaTb Ha OAHOM IMLEBOM cuveTe YnpaBnswouwero (cyete paeno
Ynpaensowero) LUeHHble Oymarn, nepejaBaemMble B yMpaBfeHWE pasHbIMU  y4peauTensmu
yrnpaBneHus, a Takke NonyyeHHble B Npouecce ynpasnieHus, Npy ycrioBum, YTo Takoe obbeguHeHne
UeHHbIX 6ymar npegycMOTPEHO [OroBopamMu [OBEPUTENbHOMO yNpaBreHus, 3akmYeHHbIMU
Ynpaendwowmum C TakuMu  ydpegutenamu ynpasnexus. [lpu atom Ynpasnsiowmi o6s3aH
obecneuntb BefeHMe 0060COONEHHOrO BHYTPEHHErO ydeTa LEeHHbIX Bymar mo Kaxgomy OOoroBopy
AOBEPUTENBHOTO YNpaBreHus.

2.2.8. TlpuoctaHoBUTbL onepauuuM C UMyLLeCTBOM YdpeauTens ynpasneHusa no Hactoswemy [doroBopy c
yBeoMMneHneM YupeauTens ynpaBneHus B YCTaHOBIEHHbIE 3aKOHO4ATENbLCTBOM CPOKU - B Crnyyae,
ecnm y Ynpaenswwero uMeeTcss  0OOCHOBaHHOE,  LOKYMEHTanbHO  NOATBEpXAEHHOe
npeanonoXxeHve, 4To Yupeaurernb ynpaBneHnss OTHOCUTCS K NMLaM, Ha KOTOPbIX pacnpocTpaHsieTcs
3akoHogaTtenbcTBo CLUA o Hanoroo6roXeHUM NHOCTPaHHbIX CHETOB (Aanee — HanoronnaTenbLNKK
CWA), n npu atom YupeauTenb ynpasreHUs He NpeaocTaBun 3anpalluvBaemyo B COOTBETCTBUM C
BHYTPEHHMMM JOKyMEHTaMu YnpaBnstowero nHdopmaumto, No3BonsoLLyto NOATBEPAUTE YKka3aHHOe
npeanosiokeHne Wnu ero ONpoBEPrHyTb, a Takke, B Clyvyae HenpedocTaBneHus YypeguTenem
ynpaBneHus - Hanoronnatenswukom CLWIA B TeyeHue 15 (maTHaguaTb) pabouvx AHEn co AgHA
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2.2.10.

2.2.11.
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HanmpaBneHus 3anpoca Ynpasnsowero corrnacus (oTkasa OT MpefoCcTaBrieHWs corfnacusi) Ha
nepegavy nHgopmauumn B Hanorosbli opraH CLUA.

PactoprHyTbe HacTosAwmin [JoroBop B OQHOCTOPOHHEM MOpsiAKe, yBEOOMUB YUYpeanuTens ynpasreHus
He meHee 4yem 3a 30 (TpuguaTtb) paboumx AHen OO AaThbl npekpaweHus [loroBopa - B cny4vae
HenpeaocTaBneHus YupeguTenem ynpaeneHusa - Hanoronnatenswmkom CLUA B TeyeHne 15
(naTHaguaTn) pabounx gHen nocne AaTtbl NPUHATMS YNPaBnsoLWmMM peLleHrs O NprMocTaHOBNEHUN
onepaumn nHdopmauumn, HeodbxoamMmon Ans ero naeHTUdKUKaUuuM B Ka4ecTBe HanoronnaTenbLuka
CWA, n (vnn) B cnyyae HenpegocTaBreHus Yupeautenem ynpasreHust - HanoronnaTtenbLlnKoM
CLIA cornacusa (oTkasa OT npefocTaBneHust cornacusl) Ha nepegady wHdgopmauum B HaNoroBbIN
opraH CLLA.

Hanpaenate Yupegutenio ynpaBneHms CMC — coofweHnss Ha Homep MoOunbHoro TenedoHa
yKasaHHbI B Pasgene 17 HacTosiwero [Joroeopa.

Bakntovatb caenkn PEINO B pe3ynbTaTte KOTOpbIX B COCTaB UMYLLECTBa Y4peautens ynpaBrneHus
MOryT BXOAUTb LeHHble Oymaru, coctaensowme obecrneveHne no cgenkam PEMO. Ycnosusmun
coBepweHus caenok PEINO B Takom criydyae npegycMoTpeHa 00s3aHHOCTb MO BO3BpaTy LIEHHbIX
Oymar, coctaBnsowux obecneveHme no caenke PEINO, npu 3akpbitun caoenkm PEMNO. B cBasm ¢
HeobXxoaMMOCTbIO UCNonHeHns obsasatenscTs No caenke PEMO BO3MOXHOCTbL COBEpLUEHUSI CAENOK
C UEeHHbIMM Gymaramn, nony4eHHbIMM NO nepBov 4actu cgenku PEMNO, cocraBnsowmmm
obecneyeHve no cgenke PEMNO, a Tawke BO3MOXHOCTb BO3BpaTa 9TUX LEHHbIX Oymar u3
OOBEPUTENBHOIO ynpaBneHnst MOXeT OblTb OrpaHn4eHa YnpasnstoLwmm.

2.3 Yuypeagutenb ynpaBneHuUs obs3aH:

2.3.1.

2.3.2.

2.3.3.

2.3.4.

2.3.5.

2.3.6.

CobnogaTb Npu nogaye YnpaensawLeMy PacnopsikeHus o Bo3BpaTe MMyLLECTBA NOPSIAOK U CPOKMU,
onpegerneHHble pa3genom 3 HacTodawero [lorosopa.

MpepocTaBnATe  Ynpaensoowemy nMcbMeHHble PacnopsikeHus Ha nepegadvy wuMmyllectBa B
ynpaBreHne ” Ha BO3BpaT 4YacTu WM BCEro WMyLlecTBa W3 yhpaefeHus Mo gopme,
npeaycMOTPEHHON YNpaBnsaoLWLnMm.

Hanpasutb Ynpasnswowemy YBegomneHne o6 M3MEHeHMU PeKBM3NTOB, yKasdaHHbIX B pasgene 17
HacTosiwero [oroBopa, B TOM uucne 06 M3MEHEeHMU MepCoHanbHbIX OaHHbIX, MOAMMCaHHOEe
Yupegutenem ynpasneHusi, B Cpok He no3gHee 10 (JecaTts) paboumx gHen ¢ gatbl UISMEHEHUS.

B TeuyeHne 15 paboumx gHen ¢ gaTbl HanpaBneHUMs COOTBETCTBYIOLLEro 3anpoca YnpaBnsoLlmMm,
npegocTaBuTb MHAOPMaLMIO, MO3BOMSAIOWY0 MOATBEPAMTb WM ONPOBEPrHYTb OBOCHOBaHHOE
npeanonoxeHne YnpasnsioLero, Y10 YypeauTenb ynpaBneHms OTHOCUTCS K HanoronnatenbLimkam
CLIA, a Takke cornacusa Ha nepegady MHOpMauUUn B MHOCTPaHHbIW HanoroBbi opraH. [pun aTom
cornacue Yypeautens ynpasrneHust - Hanoronnatenswuka CLUA Ha nepegady wHgopmauun B
HanoroBbin opraH CLUA sBnsieTcs OQHOBPEMEHHO COrfiacuem Ha nepegady Takon MHdopmauuun B
BaHk Poccun, dbegepanbHbIn opraH UCNONHUTENBHOW BNACTU, YNONTHOMOYEHHbIN Ha OCyLLecTBNeHne
byHKLMN MO NPOTUBOAENCTBUIO Neranu3aumm (OTMbIBaHMIO) LOXOAOB, MOJTYYEHHBLIX MPECTYMHLIM
nyteMm, M UHAHCMPOBaAHUIO Teppopuama, U deadepanbHbii OpraH WCMOMHUTENbHOW BracTw,
YNOSTHOMOYEHHbIW MO KOHTPOIIO U Haa3opy B obnacTtu Hanoros n c6opos.

Mpwn 3akntoyeHnn [loroBopa coobLWwunTb YnpasnsawLweMy, ABASeTcs nu YupeguTens ynpasrneHnus unm
KTO-nNnBo u3 ero 6Nn3knx poacTBEHHMKOB:

a. NuuoM 3amMeLlarLwum (3aHUMaoLWwmnm):

— TOCyOapCTBEHHbIE A0MKHOCTU PO (nepedeHb rocyfapCTBEHHbLIX OOJMKHOCTEN U3MOXEH B YKase
MpesngeHta P® ot 11.01.1995 Ne 32 «O rocyaapCTBeHHbIX AOMKHOCTSAX Poccuiickon
denepaumm»);

— [OfmKHOCTK YneHoB CoBeTa ANPEeKTopoB BaHka Poccuu;

— [OOIMKHOCTW beaeparnbHON rocygapCTBEHHOW CNybbl, HA3HaYeHe Ha KOTopble U 0CBOBOXAEHMEe
OT KOoTOpbIX ocyLllecTensoTcs MpesangeHtom PO nnu Mpasutenscrsom P®;

— pomkHocTh B BaHke Poccun, rocynapCcTBeHHbIX Koprnopaumsax U MHbIX OpraHn3aumsx, Co3gaHHbIX
P® Ha ocHoBaHWUn henepanbHbIX 3aKOHOB; U/KUnn

b. NyGnuYHbIM AOMKHOCTHBLIM JIULLOM MHOCTPaHHOIO rocyaapcTsa; U/unm
C. AOIMKHOCTHBLIM NULIOM MYBINMUYHBIX MeXOyHapoaHbIX opraHu3auuii; n/vnm

d. yypeguTtenem/y4acTHMKOM wunM paboOTHMKOM OOLLECTBEHHbIX OpraHusauum u obbeguHEeHUn
(PennrnosHbIX OopraHusauunn, NONUTUYECKUX MapTuUn), POHAOB, MHOCTPAHHBIX HEKOMMEPYECKMX
HEeNpPaBUTENbCTBEHHbIX OpraHu3auum u nx unuanos, U NpeacTaBUTENBCTB, OCYLLECTBSOLLMX
CBOK 4eATENbHOCTb Ha TeppuTopun PO,

YBegoMuTb YnpaBngawowero o Hanuuuu y Yypegutensa ynpasreHus [OocTyrna K WHcaWaepCKon
uHpopmaumm cornacHo 3 «O NpoTMBOAENCTBUN HENPABOMEPHOMY NCMOMNb30BaHUIO MHCAWAEPCKOM
WHpopMaLMM 1M MaHUMYNUPOBAHMIO PbIHKOM W O BHECEHUUM WU3MEHEHUW B OTAefbHble
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3akoHogaTtenbHble aktbl PO Ne 224-d3 ot 27.07.2010 n NpuHATBIX B COOTBETCTBUM C HUM
HOPMaTUBHbLIX MPAaBOBbLIX aKTOB, a Takke MpefoCTaBuTb MO TpeboBaHMO YnpaBnsoLero
COOTBETCTBYOLLNE AOKYMEHThI.

2.3.7. TlpencraBntTb [OOKYMEHTbl, NOATBEPXAalOLMe HanoroBbli CcTaTyCc Yupeautens ynpasreHus -
pesngeHTa/Hepe3angeHTa, B TOM 4YuUCne B Clnydae M3MEHEHMSI YKa3aHHOro cratyca, a Takke Mo
3anpocy YnpasnsioLiero.

2.4. YdypepuTtenb ynpaBrieHUsi MMeeT NpaBo:

2.4.1. KoHTponvpoBaTb BbINOMHEHME YNPaBRSOWNUM MPUHATBIX Ha cebs obA3aTtenbCTB B Nopsake,
npegycMoTpeHHOM HacToswmM [JoroBopom.

2.4.2. [aBaTb yKasaHWs O [JOCPOYHOM BO3BpaTe 4YacTu WM BCEro MMyLlecTBa nyTemM nogayu
YnpaBnswuwemy PacnopskeHuss o0 Bo3Bpate uMMywectBa Mo Qopme, YCTaHOBMEHHOW
Ynpasnswwmm, ¢ cobniogeHmem nopsigka u CPoKoB, YCTaHOBMEHHbIX [JOroBOpomM.

2.4.3. B xoge wcnonHeHus HacTtosdwero [oroBopa, QJAOMOMHWUTENbBHO MepegaBaTb B yrNpaBfeHue
YnpaBnswwemy [OeHeXHble CPeacTBa W/unu LUeHHble Oymary ¢ npeaBapuTENbHOMO cornacus
Ynpaenstouwiero.

2.4.4. TpeboBaTb OT YnpaBnswLlero npegocTaBrneHusi OAOKYMEHTOB O OeATenbHOCTM U PMHAHCOBOM
COCTOSIHMM YNpPaBnSoLWEro, He SABMSIOWMXCA KOMMEPYECKON TaWHOW, COrnacHoO AeWCTBYHOLLEMY
3akoHogartenbcTBy PO.

2.45. Otkasatbcsa OT ucnonHeHns [oroBopa A0 MCTEYEHUsH CpOKa ero AevWCTBUS MpuU YCNoBUW BbINNaTh
YnpaBnswowemy obycrnoBneHHoro [1oroBopomM BO3HarpakaeHwst 3a nepvog 40 AaTbl NpeKpalleHus
HoroBopa, v npu ycrioBu1 Bo3MeLLeHMS YNpaBnaloLLEMY BCEX NOHECEHHbIX HEOOXOOUMbIX PacXxo4oB
no [loroBopy, NMCbMEHHO yBe4OMUB Ynpasnstowero He MeHee yem 3a 30 (TpuguaTtb) KaneHgapHbIX
OHeln 0o aatbl npekpatleHms Jorosopa.

3. TNopspok nepeanayn nmyllecTBa B ynpasfieHUe U Bo3BpaTta MMyLLecTBa U3 ynpaBrneHusi

3.1. CTOpoHbI ycTaHaBNMBalOT CreAYOLWMIA NOpAaoK Nepefadn umyuecmsa.

3.1.1. [eHexHble cpeacTBa cuMTalOTCA NepedaHHbIMW B ynpaBneHve Ynpaenswolwemy C MOMeHTa Mux
3auncneHus Ha CrneumanbHbin cyeT Ynpasnswowero. PakT nepegadvm Cpeacts B ynpasrieHue
NOATBEPXKAAETCH NIaTEXHbIM MOPYYEHMEM WU BBLINMUCKOW O MOCTYMNNEHUN OEHEXHbIX CPeacTB Ha
CneumanbHbIf cyerT.

3.1.2. be3goKkymeHTapHble LieHHble Oymary cuMTaloTcs nepefaHHbIMM B yrpaBrieHue Ynpasnsiowemy C
MOMEHTa WX 3a4YUCNIEHMA Ha NUUEBbLIE CYeTa WNM cyeTa [eno, OTKPbITble B COOTBETCTBUU C
AENCTBYIOLLMM 3aKOHOAATeNbCTBOM AN yyYeTa LeHHbIX Oymar, nepegaBaeMbix B ynpasneHwue. MNpu
3TOM pacxofbl, CBSA3aHHble C MepeBOAOM LeHHbIx Bymar Ha CneunanbHble nuueBble cyeTa unu
CreuvaneHble cyeTa geno, Bo3naralTcs Ha Ydpeautens ynpasrneHus. [pn nepegaye LEHHbIX
6ymar CTOpoHbI COCTaBNAOT AKT npremMa-nepegayun, B KOTOPOM OTPaxatoT OLEHOYHYI CTOMMOCTb U
CTOMMOCTb LeHHbIX Bymar B Liensx HanoroBoro yyeta.

3.1.3. [JokymeHTapHble LeHHble Bymarn, He yduTbiBaeMble B Aeno3uTapusx, CYMTATCa nepegaHHbIMU B
ynpaBsneHue ¢ gatbl nognnucanms CtopoHamun AKTa npvema-nepegayv MMyLLecTBa.

3.2.CTOpoOHbI  yCTaHaBnuBalT  crnegylowun  Nopsgok  nepejadv B ynNpaBneHWe  MMyLLECTBa,

npuobpemaemoz0o Yrpasnsouwum 8 rnpoyecce UCroHeHUs1 Hacmosiuje2o [Jozosopa.

3.2.1. VmywecTBo, a TakKe MMYLLECTBEHHbIE NpaBa, KoTopble NpuobpeTatoTcs YnpasnsoLwmM B npouecce
ncrnonHeHns Hacrtosiwero [oroBopa, cuuTaloTCA nepedaHHbIMW B ynpasneHve 6e3 kakux-nmbo
OOMNOMHUTENbHBIX ~ YKa3aHW CO CTOPOHbl  YupeauTens ynpaeneHus, 6e3 nognucaHus
OOMNONHUTENBbHBIX COornalleHnin N akToB.

3.3.CTOpoHbl  yCTaHaBnMBaOT CNeayloLwmn nopsaok eosepama U3 yrpaesieHuss Yacmu umyujecmea

YupeauTenio ynpasneHnsa 0o UCTeveHust Cpoka aencteus [Jorosopa.

3.3.1. BosBpar 4acTm uMyLlecTBa U3 ynpasreHus MpouM3BOAUTCA Ha OCHOBaHWM PacnopspkeHus
Yypegutens ynpasneHus O BOo3BpaTe umyliectsa no [dorosopy, nogaHHoOro He meHee 4dem 3a 10
(JecaTb) pabounx gHewn 0o gaTel BO3BpaTa umyllecTsa Yupegutento ynpasnenus. Mpu atom gaton
BO3BpaTa UMYyLLLECTBa cuMTaeTcs gaTta cnmcaHmsa AeHexHbIx cpeacts co CneumansHoro cyeta nmbo
COOTBETCTBEHHO, AaTa CrnucaHus LeHHbIXx Gymar co CneuwanbHOro nuueBoro cyeta nubo cuyeta
Aero.

3.4.CTOpOHbI yCTaHaBMMBAKT CreaylWwuin NopsadoKk eo3spama umyujecmea u3 yrnpaeseHusi 8 OoSIHOM

obbeme npu npekpaweHuu [Joezogopa B CBHA3M C UCTEYEHMEM CpOKa ero AeNCTBMA Wnu B criydae
A0CPOYHOro pactopXxeHus [loroBopa B CBA3M C 0TKa3om ogHon u3 CTOPOH.

3.4.1. Ecnun nHoe He npeaycMOTpeHOo HacToswmnm [JoroBopom, B criydae nopgadv YupeamTtenem ynpasneHus
PacnopsikeHns o Bo3BpaTe MMyLLEecTBa B AeHexHon dopme, Ynpasnsawowmin B cpok He nosgHee 10
(Oecatn) paboumx OHem € MOMeHTa MpekpalieHus [loroBopa peanu3yeT BCe Haxogslmecs B
yrnpaBneHun LeHHble Oymarn, a mnonyyYeHHble OT peanu3auun OeHeXHble cpeactBa W UHble
Haxogslmeca B YynpaBneHWM [OeHeXHble CpeAcTBa, 3a BbIYETOM CBOEro BO3HarpaxgeHus u
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npon3BefeHHbIX HeoDXOAMMbIX pacxodoB, nepedncnsieT Ha OaHKOBCKMM cyeT YupeguTens
yrnpaBneHns Mno ykasaHHbIM YypeauTenem ynpaeneHuss B PacnopshkeHunm O BO3BpaTe uMyLLecTBa
pekBusmTam. B crnyyae ecnv peanmsauus UeHHbIX Oymar HEBO3MOXHa MO OOCTOATENbLCTBAM, He
3aBUCALLMM OT YNpaBnsoLero (B YaCTHOCTU, HO, HE OrpaHNYnBasiCb, Cry4yasMmn OTCYTCTBUS TOProB no
LUeHHbIM Bymaram, HeobxoOuMOCTW pacyeTa Mo caernkam, 3aknioveHHbIM YhpasnswowmMm A0 AaTbl
nonyyeHnsi PacnopsikeHns o Bo3BpaTe MMYyLLECTBa), TO OH 0b6s3yeTcss B Cpok He no3gHee 5 (MMaTtu)
pabounx gHen ¢ aaTbl NpekpalleHnsa 0encTBusa 3Tux obCToaATeNbCTB, peann3oBaTh LeHHble Bymaru, a
NnofnyyYyeHHble OT peanusauMnm [eHeXHble CpeacTBa 3a BblYETOM CBOEro BO3HArpaXKaeHus u
Npon3BeAeHHbIX HEOBXOAMMBIX PacXodoB, NepevnucnvTb YUYpeauTento yrnpaBrneHus Nno pekBu3uTam,
yKka3aHHbIM B PacnopsikeHun o Bo3BpaTte MMyLLecTBa, NogaHHbIM YupeauTenem yrnpaBneHus B CBA3N
C npekpatleHnem [lorosopa.

3.4.2. Ecnun nHoe He npegycMOTpeHOo HacTosiwmm JoroBopom, B criydae nogadv YypeguTenem ynpasreHust
PacnopshkeHnss o Bo3BpaTe uMmyLlecTBa B Buae UEHHbIXx Oymar, YnpaBnswowwuyi Bo3BpallaeT
Yupegutenio ynpaBrneHns MMYyLLECTBO B TOM COCTaBe, B KOTOPOM OHO (DaKTMYEeCKUM HaxoduTcs Ha
MOMEHT npekpalleHus [JoroBopa, Bkrovas npasa TpeboBaHus K TPeTbUM fnuam, B CPOK He No3aHee
10 (decatn) paboumnx gHen ¢ MomeHTa npekpalieHus Jorosopa. NMpu atom YupeauTenb ynpaBneHus
0ba3aH coobwnTb YnpasnswLweMmy BCHO Heobxoaumyk Ans MCMNonHeHus ero PacnopsbhkeHus
WHdoOpMauMio, a TaKkke COBepwWUTb BCe HeobxoauMmble OEeNCcTBMS, B TOM 4uUCre OTKPbITb
COOTBETCTBYIOLUME CYeTa AN 3a4yncneHus LeHHblx Bymar. B cnyyae He ykasaHus YdypeauTtenem
ynpaBreHnss PEKBU3UTOB CYETa ANS 3a4UCIEHUS LEeHHbIX Bymar, CpoK MCMOMHEeHWs YnpasBnsiowmm
PacnopshkeHuss Yupegutensi ynpaBreHWst YBENWYMBAETCA Ha COOTBETCTBYWOLMIA nepuog .o
NpefocTaBneHns YypeauTtenem ynpaereHnss Heobxoanmbix CBEAEHUA, a YMpaBnswoWMNA He HeceT
OTBETCTBEHHOCTM 3a MPOCPOYKY Nepeaayn NMyLLecTsa.

3.5.CTopoHbl  ycTaHaBnuBaloT criegylowmi  nopss0oK eosgpama umywecmea U3 yrnpasneHus npu
npekpaweHuu [loeogopa 6 ces3u ¢ omka3oM YNpaBnswwero wunu Ydypeautensa ynpasneHus oT
ucnonHenusi [lorosopa 13-3a HEBO3MOXXHOCTU AN YNPaBnSAoLWEro fIMYHO OCYLLECTBIATh yNpaBrneHue.

3.5.1. ¥Ynpasnswowmi Bo3BpawaeT Yupeouteno ynpasneHns nMyLecTtBo B TOM COCTaBe, B KOTOPOM OHO
HaxoguTCa K MOMEeHTY npekpalwleHus [orosopa, B cpok He nosgHee 10 (Jecatn) paboumx AHen c
MOMeHTa npekpaiieHus [Jorosopa.

3.6.CTOpOHbI  yCcTaHaBnUBAOT criegylownin  nopssO0oK eosepama uMmywecmsea [nocmynuewezo rnocse
npekpaweHus [Jozosopa.

3.6.1. Ynpasnswowmn nepegaeTt Yupeoutento ynpasneHns MMyLLEecTBO, NofnyYyeHHoe YNpaBnsiowmM nocrne
npekpaweHna [oroBopa B CBA3M C OCYLLECTBIEHMEM YMpaBreHus B nepuof Aencteusa Joroeopa, B
TedyeHne 10 (Hdecsatn) pabounx gHem ¢ gatbl MONyYeHUS] COOTBETCTBYHLUMX LIEHHbIX Gymar w/unm
nyTeM MnepeyvncrneHnss Ha cyeT YupeauTens ynpaerieHWs, ykasaHHbli B [JoroBope nubo nepegaym
LeHHbIX bDymar Ha cyeT feno, ykasaHHbIi Yupeautenem ynpasrieHns no 3anpocy YnpasnsaoLwero.

3.6.2. Mpu Bo3BpaTe Y4dpeouTenio ynpaeneHWs WMyLLEeCTBa, YNPaBnsloWMA BnpaBe yaepxaTb U3
BO3BpaLLAeMOro MMyLLIeCTBa pacxofpbl, NPOMU3BEAEHHbIE UM (DAKTUYECKN UMK KOTOPble AOMKHbI BbiTh
UM npowusBedeHbl nocne gaTbl nNpekpaweHunsa JoroBopa. Ecnu dakTtuyeckue pacxogpl, NOHECEHHbIE
Ynpaendwowmum nocrne Aatbl npekpaweHus [loroBopa, OKaXyTCs MeHblue YyAepKaHHOW CyMMBbl,
Ynpasnsowmn 0653aH BO3BpaTUTL OCTAaTOK CPEACTB Yupeautento ynpaeneHus, a ecnum donbLue, - TO
Yupegutene ynpasneHus obsizaH BO3MeCTUTb YMNpaBngaowemy HedoCTaloLylo CyMMy B TeyeHue 7
(Cemun) gHen ¢ MOMeHTa nony4deHnst oT YNpaBnsoLLero cyera.

3.7.0atoi BO3BpaTa MMyLLeCTBa M3 YMpaBreHUsa SABMNSETCA daTa CnMcaHusa AEHEeXHbIX CpeacTB Cco
CneumansHoro cyeta nunbo, Ansa 6e340KyMeHTapHbIX LEHHbIX OymMar — garta CrnMcaHuWsi co cdeTa geno
Ynpaensowero, Ans OOKYMEHTapHbIX LUeHHbIX Bymar — gata nognucaHusa CTopoHamu AkTa npuema-
nepegayv umyllecrsa.

3.8.CTopoHbl ycTaHaBnMBatoT, 4YTo PacnopsikeHue YupegouTensi ynpaeneHust O BO3BpaTe UMyLLecTBa B
nonHom obbeme 4BnseTcs TpeboBaHMeEM O pacTopXeHum [loroBopa W JOMKHO nodaBaTtbcs
Ydypegutenem ynpasneHus ¢ cobnogeHnem nonoxeHu [Jorosopa o nopsigke ero npekpaLLeHus.

3.9. CTOpOHbI MPU3HAT, YTO BO3MOXHbIE YObITKA, U HapyleHns yCrnoBui VIHBECTULMOHHOW cTpaTterun u
WHble HebnaronpusaTHble MOCNeACTBUS, KOTOpble MOrYT BO3HUKHYTb B pe3ynbTaTte BbINOMHEHUSA
Ynpasnsawowum PacnopsikeHns YdpeguTensi ynpaBneHUs O YacTMYHOM WIM  MOSHOM BO3BpaTe
umyLlecTBa OO MCTeYeHWs cpoka gencteusa [loroBopa, a Tawkke B pesynbTarte oTkasa Ydypegutens
ynpasneHus oT [oroBopa OO0 WCTEYEHUA cpoka ero OeWCTBUHA, ABMATCA MNocrneacTBMeM OencTBUn
(MpsAMBbIX yKazaHu) YypeauTensa ynpaBreHusl, YTO WCKMYaeT OTBETCTBEHHOCTb YMpasnsitowlero 3a
BO3MOXHbI€ YObITKM, KOTOpble MOryT BO3HWKHYTb B pe3ynbTare BbINOMHEHUSS PacnopsbkeHus
YupeguTens ynpasneHusl.

4. WNHBeCTULMOHHAA cTpaTerusi U orpaHnyYeHus YnpaBnsiowero

4.1. Mpu  ynpaBneHun wuMyLeCTBOM  YuypeauTena  ynpasneHus, Yhpaenawowui  OencTesyeT
UCKIIOYUTENBHO NO COBCTBEHHOMY YCMOTpeHwuto, 6e3 cornacoBaHus U 6e3 nonyvyeHns oT Yupegutens
yrnpaBrneHns Kakux-nmbo ykasaHuin, MOPYYEHUN WKW MHCTPYKUMIA B OTHOLUEHMW COBEPLUEHMS COENOK U
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onepaumn no [oroBopy M YCNoBUN MX COBEPLUEHMS COOTBETCTBMM C MOMNOXeHUAMU WIHBECTULMOHHOM
cTpateruu, 3a VCKITHYEHNEM OrpaHMyeHns YNpaBnsiowero no npuBegeHnio YpoBHS pucka Yupegutens
yrnpaBneHus 4o YpOBHS AOMYCTMMOro, MpeayCMOTPEHHOrO NyHKTOM 4.2. HacTodwero [lorosopa.

B cnyyae npeBbilleHNs OOMNYCTUMOrO pucka YupeauTens ynpaeBneHusi, onpeaenieHHoro
YnpasngawowmM, Ynpasnsowmn ysegomnsaeT YupeguTtens ynpasneHus, He Npu3HaHHOro Ynpasnsiowmum
KBanM@uuMpoBaHHbIM WHBECTOPOM, O TaKOM MpPEeBbILEHUN [OOMYCTUMOrO pUCKa He No3gHee [HA,
cnefywoLlero 3a gHeM BbISIBIEHUS YKa3aHHOro coObITUSI C agpeca 3NMeKTPOHHOM MOoYThl YNpaBnsoLwero
CUSTOMERSERVICES @alfacapital.ru. B cnyyae nony4eHus ot Yupegutens ynpasneHus TpeboBaHus B
NMMCbMEHHOM BUAE O NPUBEAEHMM pUCKa, OO YPOBHSI AOMYCTUMOrO pyUCKa Ha agpec SNeKTPOHHOW MoYThbl
Ynpaenawowero CUSTOMERSERVICES@alfacapital.ru, YnpaeBnstowun o6s13aH NpuBECTM YPOBEHb
puycka Yupeautens ynpasrieHus B COOTBETCTBUE, B MOPSOKE M CPOKW, NPeAyCMOTPEHHbIE BHYTPEHHUMM
AOKYMeHTaMu YNnpaBnsoLlero.

OTyeTHOCTb U yBeaOMIEeHUs YnpaBnsaoLwero

. Ynpaenawwmin o653aH exxekBapTanbHO, B Cpok He no3gHee 30-ro pabo4yero aHa KBapTana, creaytoLlero
3a oTyeTHbIM kBapTanom (OTuyeTHbIM MNepuoAd), NPeacTaBnATb YypeauTenio ynpaBreHus OT4ET O
AeATenbHOCTU MO AoBepuTenbHOMY ynpaeneHuto (ganee — OTYeT) COOTBETCTBYOLWMN TpeboBaHWAM
HOopMaTuBHbIX akToB baHka Poccuun, cogepxaluin ceegeHns o AMHaMUKE eXXeMeCAYHON AOXOAHOCTU U
CTOMMOCTW  uMyllecTBa YuypeauTens ynpaereHus 3a nocnegHue  ABeHajuaTb  Mecsues,
NnpeaLwecTBYOLMX AaTe, Ha KOTopyto cocTaBneH OTyerT.

. YnpaBnsiowmi npeacraenseT no NMCbMeHHOMY 3anpocy Yypeautens ynpasneHust OTyeT B CPOK, He
npesblwatowmn 10 (decatn) pabounmx OHerW C gaTbl MOMyYeHUMs 3anpoca Ha AaTy, YKasaHHyo
Yupegutenem ynpasneHus B 3anpoce, a ecnv Takas JaTta He ykasaHa — Ha gaTty nonyveHus sanpoca
Ynpasnstowmm.

Ynpaenawowmin npy npekpaweHun [oroBopa B Cpok He nos3gHee 30-ro kaneHaapHOro gHA € Aathbl
OKOHYaHWSA KBapTana, B KOTOpPOM npekpatunca [orosop, npeactaBnseT YypeauTenio ynpasreHus
OTyeT 3a nocnegHu nepmog.

OT4yeTHOCTb, NpefycmoTpeHHas nyHktamu 5.1.- 5.2. [loroBopa, cyMTaeTcs NpuHSATON U ogobpeHHOoN
Yupegutenem ynpaBneHus, ecnm no uctedeHun 5 (Matn) pabounx AHewn, cnegywwmx 3a OHEM
npeactaBneHnss YnpasnsioWUM COOTBETCTBYIOLLEro [OOKyMeHTa, YnpaBnsawwui He nonyuun oT
Yupeautensa ynpasneHuss B MUCbMEHHOW opMe MOTUBMPOBAHHbIE 3aMeyvYaHUs U BO3PaXeHUsa K
npeaocTaBneHHOoN OTYETHOCTMU.

B cnyyae nonyyeHus 3amMedaHurM U BO3paXeHUn YupeauTensa ynpaeBneHust K OTYETHOCTMW,
Ynpasnsawowun B cpok He nosgHee 10 (decAtn) paboyumx gHen HanpaBnseT YypeauTenio ynpasrneHue
NOSICHEHUA K oTYyeTHOCTU. Ecnn no ucteyennm 5 (Matn) paboumx gHen, cnegyowmx 3a gHEM nepegaym
Ynpaensaowmm noscHeHWs, YNpaBnsowWmMin He nonyyYnn oT Yupeautens ynpasreHus B NMCbMEHHON
dopmMe 3aMeyaHus U BO3PaXeHUs K NpeaoCcTaBneHHOMY NOSCHEHWNIO, OTYETHOCTb CYNTAETCH NMPUHATON
Ydpegutenem ynpasneHus. B cnyyae BO3HWKHOBEHUS CMOPOB, CBSA3@HHbLIX C COAEPXaHWEM
OTYETHOCTK, OHU pa3spewatotcs CTopoHamMu nyTem ApPYKeCKUX MeperoBopoB, a MpU HegOCTUXKEeHUU
cornacus — B cygebHom nopsigke B COOTBETCTBMU C OENCTBYIOLUMM 3aKOHOAATENbCTBOM PO.

OTt4eTbl 1 obs3aTenbHble YBEAOMMNEHUS NPeACTaBnAnTCs YNpaBnsowmMM YupeauTento ynpasneHns B
dopmaTe PDF nytem mx pasmelleHus B UMH(OpMaUMOHHOM cepBuce ANnsa YupeguTens ynpasrneHus
«JlnyHbIn kabuHeT» B ceTn MHTepHeT no agpecy www.alfacapital.ru (ganee — «JInuHbIA KabuHeT) u
cuMTalTCa NpeaoCcTaBneHHbIMU YNPaBnsoWwmMM U Nony4eHHbIMK YupeamTeneMm ynpasneHns ¢ MOMeHTa
Takoro pasmMelleHunst B «JIM4HOM KabuHeTe».

YkaszaHHble OT4YeTbl U yBeAOMIIeHUsa cogepxat dhaMmunmm U nHuumanbl COTPYAHUKOB YNpaBnstoLwero,
YNOMHOMOYEHHbIX Ha nognucaHne oT4eToB U yBeOOMMEHWU, NpupaBHMBaeMble CTOpoHaMU K NOAnUcK
(ACIT). MNognucbiBas HacToswwmi [orosop, YupeawuTenb ynpasreHWs corfawaeTcs Ha nomnyyeHue
OTYETHOCTM U BCeX YyBegomreHun no [oroBopy C MCNonb3oBaHWEM WHAPOPMALMOHHOro cepsuca
«JIn4HbIN KabuHeT», B TOM uucne Ha pasmelleHne B «JIM4HOM KabuHeTe» WHbIX OOKYMEHTOB U
uHdopmaumm 06 umywecTBe YdpeauTens ynpaereHus, Haxoaswemcs Mo  yrnpaBneHuem
Ynpasnawwero. [Hoctyn K «JludHOMY KabuHETy» cuuTaeTcs MpencTaBfeHHbIM  YNpaBnsoLwmm
Yupeautento ynpaeneHus ¢ MOMeHTa npeacTaBneHns emy YnpasnsowmmM aBTOpU3aLMOHHbIX OaHHbIX
(noruH, naponb) nocpedcTBOM OTNpaBkM YypeauTenio ynpaerneHuns coobweHns (CMC) Ha Homep
MOOUNbHOrO TenedoHa, ykasaHnHbIi B [loroBope MO0 3NEKTPOHHOrO COOOLLiEHUsT Ha apgpec
SMNEKTPOHHOW MOYTbl YupeguTenst ynpaBreHus, ykasaHHbii B [oroBope. Bce ob6sa3aTenbHble
yBeOMMEHNs,, OTYeTbl W WHble [AOKYMEHTbl, noAnexaline npefoctaBneHno  YNpasnsowmm
Yupegutenio ynpaerneHnss no [oroBopy, CUMTAlOTCA Hagnexawmm obpasoM npefocTaBreHHbIMU
Yypeautento ynpaeneHusl, eCriv OHU pasmelLleHbl YNpaBnsaowmm B «JIN4HOM KabuHeTe».
Ynpasngawwui octaenset 3a cobon npaBo, MO CBOEMY YCMOTPEHUIO, HanpaensTb 00s3aTenbHble
yBEeOOMITIEHNS, OTHYEThI U MHble AOKYMEHTbI, MOANeXallme NnpeacTaBneHunio Ynpasnsaowmum YypeanTento
ynpaBneHus no [oroBopy B MUCbMEHHOM BMAE MOYTOBbLIM YBEAOMIMEHMEM Ha agpec Ydpeautens
yNpaBreHusl, ykasaHHbil B [loroBope nubO B 3NEKTPOHHOW dopMe MO 3SNEKTPOHHOMY ajpecy
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Yupegutens ynpaBneHusl, ykasaHHOMYy B [loroBope, 4YTO TakkKe CuYMTaeTcs Haajexalium
npeacTaBrieHnem JOKYMEHTOB no Jorosopy.

6. MeToauka oueHKU umyLlecTBa. [loxoa oT ynpasfieHUS UMYLLLECTBOM

6.1. OueHo4Has CTOMMOCTb NepeaaBaemMoro B yrnpasneHne umyllectsa 015 yesnel onpedesnieHusi 0oxoda oT
yNpaBfeHnsi paccuYnTbIBaeTCs Kak CyMMa [AEHEXHbIX CpeacTB M OLEHOYHOM CTOMMOCTU LIEHHBbIX Oymar,
COCTaBMSOWMX UMYLLECTBO, NepefaHHoe B yNpaBreHue, Ha gaTy nepeaayu.

6.2. OLeHOYHast CTOMMOCTb BO3BpaLLlaeMoro n3 ynpasneHus umyllectsa 01 uyenel onpedesneHus doxoda
om yripaerfieHusi pacCYUTbIBAETCS KaK CyMMa AEHEXHbIX CpeACTB U OLEHOYHOW CTOMMOCTM LEHHbIX
Oymar, cocTaBnsoLLMX BO3BpaLlaemMoe MMyLLECTBO, Ha AaTy nepegayu.

6.3. OLeHOYHasi CTOMMOCTb HaxXOOSLErocs B yrnpaBneHuM MMyLLEeCcTBa 8 uensx onpedesneHusi doxoda OT
yrpaBneHNs paccyUTbIBAETCA Kak CyMMa [OEHEeXHblX CcpeacTtB, AeOUTOpPCKOW, KpeauTOpPCKOM
3a0/PKEHHOCTU U OLLEHOYHOW CTOMMOCTM LIEHHbIX Bymar, COCTaBnsloWMUX UMyLLecTBO, Ha OT4YeTHyIo
Aaty (nocnegHui kaneHgapHbI AeHb KBapTana).

6.4.B cnyyae ecnu B TeyeHne OT4YETHOro nepuoaa, 3a KOTOPbIA pacCuMTbIBAaeTCs O0X0A4, B COCTaB
MMYLLLECTBA, Haxo4sLLerocs B ynpaerneHun, AONOMHUTENBHO NepeAaBanocb MMYLLECTBO, TO Ans uenew
onpefeneHnss goxoda OLEHOYHasi CTOMMOCTb uMMyllectBa Ha OT4YeTHyl AaTy YMeHbluaeTcsi Ha
OLEHOYHYI0 CTOMMOCTb AOMOSHUTENBHO NepeaaHHoro MMyLLECTBa.

6.5.B cnyyae ecnu B TeyeHne OTYeTHOro nepvoga YacTb MMyLLeCTBa BO3Bpallanacb U3 ynpasrieHusi, TO
Anst  uenew onpedeneHns OOXO4aA, OLEHOYHas CToMMOCTb uMMmywecTBa Ha OtyeTHywo paTty
yBENNYMBAETCS HA OLLEHOYHYK CTOMMOCTb BO3BPALLEHHOO M3 YNpaBlieHns UMYyLLLECTBA.

6.6.[oxon OT ynpaBneHus MMyLLECTBOM, paccuuTbiBaeTca Ha OT4YeTHyl0 [aTy Kak pasHuua Mexay
OLEHOYHOM CTOMMOCTbI0 MMyLlecTBa Ha OTYETHYIO OaTy M OLEHOYHOW CTOMMOCTBIO MMyLLEeCcTBa Ha
npealwecTteytowyto OTYETHYI0 AaTy, C y4eToM nonoxeHun n. 6.4.1 6.5. [Jorosopa.

6.7.CTOpPOHbI YCTaHaBMMBAKT CNEAYIOLWY METOAMKY OLEHKM MMyLLecTBa YJpeauTens ynpaeneHus npu
npveme Ux B ynpasrneHne oT YupeauTens ynpasrneHus v npu ykasaHum B OTyeTe.

6.7.1. OueHo4Has cmouMocmb UMyuecmsa, nepedagaemMoz0 8 yrnpassieHue, pacCUNTbIBaeTCA Kak cymma
OEHEXHbIX CPeACTB U OLEHOYHON CTOMMOCTM LiEHHbIX Bymar, onpegensemasa nepegatowen CTOpoHON
Ha gaTy nepepavu, BKMoyas gaty nepegayu. VimylwecTtBo nepepaetcs B ynpaerieHMe no OLeHOYHOM
CTOUMOCTMW.

6.7.2. OueHo4Hasi cmouMocmb UMyujecmea, 6038paujaeMoe0 U3 yrpasseHusl, PacCYUTbiBaeTcs Kak
CyMMa [EeHeXHbIX CpefcTB, 0ebUTOPCKOM 3a40IMKEHHOCTW, BO3HUKLIEW B pe3ynbTaTe MCMOSIHEHUS
[oroBopa, OLEHOYHOM CTOMMOCTM LEHHbIX Oymar, COCTaBMfsoWMX BO3Bpallaemoe VmyLlecTBo,
onpegensemasi nepepatowen CTOpoOHOW Ha gaTy nepedadu, BKOYasd AaTy nepedadun, ¢ y4eTom
cylecTByoLWmnXx 06593aTenbCTB MO HacTosiweMy [lorosopy.

6.7.3. OueHoyHasi cmoumocmb uUMyulecmea, Haxo0sueaocsi 8 yrnpaeneHuu, B LEeNnax onpeneneHus
Joxoga OT ynpaBfeHUs1 pacCUUTbIBAETCA Kak CyMMa LEHEXHbIX CPeacTB U OLEHOYHOW CTOMMOCTU
LUeHHbIX OGymar, cocTtaBnsawwmx WMmyectso, [eOUTOPCKOW, KPeaUTOPCKOM 3a[0IDKEHHOCTM MO
COCTOSIHMIO Ha OTYETHYIO AaTy.

6.7.4. OueHo4YyHass CTOMMOCTb AEHEXHbIX CPEeACTB, BXOAALUUX B COCTAB MMYLLECTBA, paBHa CyMMe 3TUX
AEHEXHbIX CpeacTB, BbipaXeHHoN B pybnsix Poccuiickon ®enepaumum.

6.7.5. OueHo4YHasi cmoumMocmb UeHHbIX BymMa2, Haxo0auWUXcs 8 ynpaeneHuu, ykasbieaemasi 8 Omyeme,

onpefensieTca B cnegyroLem nopsake:

e [N aKkuui U naeB POCCUMCKUX U MHOCTPAHHLIX AMUTEHTOB AonyLleHHbIX K Topram 3A0 «doHaoBas
Bupxxa MMBB» (gnanee — MockoBckas bupxa) — no peiHOYHOM LeHe marketprice3, paccunTbiBaeMom
MockoBckon Bupxen. Ecnv Ha paTty onpegeneHunsi OLEHOYHOW CTOMMOCTWU LieHHOW ©Oymaru
pblHOYHas ueHa MockoBckon bupxen He paccumTaHa, TO OLLEHOYHOW CTOMMOCTBIO LieHHOW Bymaru
ABNAETCA NOCMNeAHss paccyuTaHHas pbiHOYHas ueHa Ha MockoBckon Bupxe 3a nocnegHue 90
AHen. Ecnn Ha MockoBckon bupke pblHOMHas LieHa He paccyuMTaHa HM Ha OAHYy u3 Jdar, To
OLEHOYHOM CTOMMOCTBIO LeHHOM Bymary MHOCTPAHHOTO 3MUTEHTA SIBNSAETCA €€ pPbIHOYHas LEeHa,
paccuuTbiBaemasi bnymbepr (MeToaunka B3ATMSA KOTMPOBKK, Kak 1 A4S MIHOCTPaHHbIX LEeHHbIX Bymar,
ucnonb3yeTcda KOMMO3WT) Ha JaTty onpegeneHus ctoumoctu. Ecnu Ha paty onpepeneHus
OLEHOYHOM CTOMMOCTM LeHHON Bymaru pbiHOYHas ueHa Bnymbepr He paccunTaHa, TO CTOMMOCTbIO
LeHHON Oymarn siBNsieTcs NocrnefHsi paccyuTaHHasi pbiHOYHas LeHa Ha bnymbepr. Ecnu u Ha
MMBB Bnym6epr pblHOYHas LieHa He paccuynTaHa HU Ha OgHY M3 aT, TO CTOMMOCTb LieHHOM Gymaru
onpegensieTcs no ueHe ee NnpnodbpeTeHus;

e [ONs KYMOHHbIX oGnuraumm u obnuraumi MHOCTPAHHBbIX 3MWUTEHTOB, OOMYLUEHHbIX K Topram Ha
MockoBckon Bupxe - Mo pbIHOYHOW LEeHe, onpenensieMon B nopsigke, ycTaBreHHoM ab3auem 2
HaCTOSLLEro NyHKTa, N yBEeNMYEHHOW Ha BEMUYNHY HAKOMNMEHHOrO KYMOHHOMo JOX04a, pacCUUTaHHYI0
Ha paTy onpefeneHusi pbIHOYHOW CTOUMMOCTMU, UCXOOS U3 KYNOHHOW CTaBKU MO COOTBETCTBYIOLLEMY
BbINyCcKy 0bOnuraumu, yCTaHOBIMEHHOW Ha TEKYLUA KYMOHHBLIA nepuon, W, B Criydyae OTCYTCTBUS
PbLIHOYHOW LieHbl MO UToram TOProBoro AHs, N0 cpeHEeB3BELLIEHHON LieHe MO UToram TOproBoro AHs,
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YBEITMYEHHOW Ha BENUYMHY KYMOHHOIo JOX0A4a, PaCCYMTaHHy Ha AaTy NpoBeAeHUs OLEeHKM, ucxons
M3 KYMOHHOM CTaBKM MO COOTBETCTBYHLLUEMY BbIMyCKy obnurauum, yCTAHOBIEHHOW Ha TEKYLUWN
KyMOHHbIN nepuog. Ecnu Ha MockoBckon Bupke pbiHOYHas LieHa He paccuynTaHa HM Ha OgHy U3 aar,
TO CTOMMOCTb LIeHHOM Bymaru poccuincKkoro aMmMTeHTa onpeaenseTcsa no ueHe ee npnobpeTteHus, u
CTOMMOCTb 06nMUraLmn NHOCTPaHHbLIX SMUTEHTOB ONPeaenseTcs B COOTBETCTBUM ¢ AB3auem 5;

ONA 9MUCCUOHHBIX LIeHHbIX Bymar, He AOnyLleHHbIM K Topram Ha gaTy onpeferneHus OLeHOYHOW
CTOMMOCTH - MO LeHe npuobpeTeHuns;

ANsi MHOCTPaHHbIX LEHHbIX OyMar, He JomnyulleHHbIX K Topram Ha MockoBckon Bupxe - no ueHe
3aKkpbiTMa pbiHka (Bloomberg last), nybnvkyemoin uHdopmaunoHHon cuctemon «brnymbepr»
(Bloomberg), npy HanMunMm HECKONbKMX YKa3aHHbIX LieH npuopuTeT MMmeeT ueHa Bloomberg last ¢
Hanbonbwnm ob6bemoM. [pu OTCYTCTBUM yKa3aHHOWN LieHbl OLEHOYHAs CTOMMOCTb Oonpeaensercs
ucxoga u3 uUeHbl npeanoxerus (Bloomberg Bid), npu Hannuum HECKOMbKMX YKa3aHHbIX LEH
npuoputeT wumeet LueHa Bloomberg Bid ¢ Haubonbwmm obvemom. Ecnu mHdpopmauus no
BbllLEeYyKa3aHHbIM LeHaM OTCYTCTBYeT, AN OnpeadeneHuss OUEHOYHOW CTOMMOCTU WCMOMb3yeTcs
WHpopMaLnsa O cpedHen LieHe NpeanoXeHni y4acTHUKOB TOProB AaHHOW LieHHon 6ymarom (ALLQ
Bid BGN).B cnyyae, ecnn ueHa ALLQ Bid BGN oTcyTcTBYeT (€OMHCTBEHHbIV Y4aCTHWK TOProB), B
LUensx OUEeHKM MpUHMMaeTCs LeHa npeanoxeHnss aToro ydactHuka (BID). lpwu oTcyTcTBMM
YKa3aHHOW LieHbl OLEeHOYHasi CTOMMOCTb OMpedenseTcss UCXOA4A W3 LeHbl 3aKpbITMS yKa3aHHOro
yyacTHuka ToproB (LAST). lNpu HEBO3MOXHOCTW ONpedenuTb LEeHy B BbllLIEYKa3aHHOM MOpSAKe
(oTcyTCcTBME COOTBETCTBYHOLLEN LEHbI/OTCYTCTBME WHGOpMauMm 06 obbemax) B uensx
onpeferneHnsi OLLEeHOYHOW CTOMMOCTM NMpUHUMAaeTcs LeHa Bloomberg last ¢ Hanbonblwym 06bEMOM
Ha nocnegHvWn TOProBbI O€Hb, Koraa umenacb uHopmauus O Takux obbemax. B cnydae
OTCYTCTBMS 3TON MH(popMaLun OLeHOYHass CTOMMOCTb paccuuTbiBaeTcs no ueHe Bloomberg Bid ¢
Hanbonbwnm o6beMoM, onpeaensemMon B TakoM xe nopsiake. [Npu oTCyTCTBUM LieH, onpeaensembix
B YKa3aHHOM Bbllle nopsgke, OueHOYHasi CTOMMOCTb MHOCTPAHHOW LeHHOW Gymaru onpepensercs
no ueHe ee npuobpeTeHus;

AN MHOCTPaHHbIX LEHHbIX Oymar, kpome obnuraumi, no ueHe 3akpbiTva pbiHka (Bloomberg last),
nybnukyeMon mnHdopmaumoHHon cuctemon «bnymbepr» (Bloomberg), npyu HamMunm HeCKOMbKMX
yKa3aHHbIX LieH npuopuTeT nMmeeT ueHa Bloomberg last ¢ Hanbonbwmm o6bemom;

NpyM OTCYTCTBMM YyKa3aHHOW LEHbl OLEHOYHash CTOMMOCTb OrnpefensdeTca ucxogd W3 LeHbl
npegnoxenns (Bloomberg Bid), npyM Hanuumm HECKONbKUX YKa3aHHbIX LeH NpuopuTeT MMeeT ueHa
Bloomberg Bid ¢ Hanbonbwmm o6bemom.lpu OTCYTCTBMU yKa3aHHOM LieHbl OLeHOYHast CTOMMOCTb
onpegensieTcs WCxods W3 LUeHbl 3aKkpblTUs yKasaHHOro yyactHuka ToproB (LAST). [lpwm
HEBO3MOXHOCTU OMNpedenuTb LEeHY B BbllleyKaszaHHOM nopsgke (OTCYTCTBUE COOTBETCTBYHOLLEW
UeHbl/oTcyTCTBME MHopMaumMn o6 obbemax) B Lenax OnpeaerneHns OLEeHOYHOW CTOMMOCTM
npuvHumaeTcs ueHa Bloomberg last ¢ Hanbonblwmm o6bemMoOM Ha MOCNegHUA TOProBblA AeHb, Korga
umenacb nHgopmauusa o Takmx obbemax. B cnyvae oTcyTcTBUsi 3TOW MHGOPMaLMM OLIEHOYHAs
CTOMMOCTb paccuuTbiBaeTca no ueHe Bloomberg Bid ¢ Hanbonbwimm obbemom, onpeaensemon B
TakoM >xe nopsiake. [py oTCyTCTBMU LIEH, ONpPeAensemMblX B yka3zaHHOM Bbllle NOpsiAKe, OLeHoYHas
CTOMMOCTb UHOCTPAHHOW LieHHOW Bymary onpegenseTcs no LeHe ee npuodpeTeHus;

OLEHOYHas CTOMMOCTb LEHHbIX Oymar, BKMOYEHHbIX B COCTaB MMyLlecTBa B pesynbraTe
KOHBEpPTALUN B HUX KOHBEPTUPYEMBIX LIEHHbIX Bymar, NpU3HaeTCa paBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHBIX LEeHHbIX Bymar, CKOpPPEKTUPOBAHHOM Ha KO3(hMLMEHT KOHBEpPTaALMKN B crnyyae,
ecnu oH onpegeneH. MNonoxeHus gaHHoro ab3aua NPUMEHSTCSH A0 BO3HUKHOBEHUS PbIHOYHOW
LieHbl LeHHbIX Bymar, NonyyYeHHbIX B pe3yrnbTaTe KOHBepTauuu.

OLEHOYHas CTOMMOCTb LEHHbIX Oymar, BKMOYEHHbIX B COCTaB MMyLlecTBa B peaynbraTe
KOHBEpTALMM B HUX KOHBEPTUPYEMbIX LIEHHbIX Gymar, npu3HaeTcs paBHOW OLEHOYHOW CTOMMOCTMU
KOHBEPTUPOBAHHBIX LEHHbIX Bymar, CKOpPpPEKTUPOBAHHOM Ha KO3(hMLMEHT KOHBEpPTaLMK B Cry4ae,
ecnu oH onpegeneH. MNonoxeHus gaHHoro absaua NPUMEHSOTCH A0 BO3HUKHOBEHUS PbIHOYHOW
LieHbl LIeHHbIX Bymar, Nony4YeHHbIX B pe3yrnbTaTe KOHBepTaUuu.

ONSA VHbIX LIEeHHbIX Gymar - CTOpOHbI onpeaensitoT B JOMNOMHUTENbHbIX cornalleHusx k [Jorosopy.
OueHoYHas cToMMocTb 06513aTeNbCTB N0 OMpXEBbIM (DbHOYEPCHBIM KOHTPaKTaM U ONuuMoHaM, ecrim
OHW NpPefyCcMOTPEHbl  VIHBECTULMOHHOW CTpaTernen, onpegensietcs Mo pacyeTHOW LeHe
COOTBETCTBYHLLErO POCCMIACKOrO OpraHu3atopa TOProBfv, U YYUTbLIBAETCS B COCTaBe ocTaTtka
cpencTtB Ha Opokepckom cdeTe. OueHOYHas CTOMMOCTb 06A3aTenbCTB N0 BHEOUPXKEBLIM CPOYHBLIM
WHCTPYMEHTaM MpU3HaeTCs paBHOM HYMO 4O MOMEHTA HACTYMNIEHUSA X UCMOSNTHEHNS.

OueHoyHas cToumocTb MMyLLecTBa u oba3aTenscTB nNpu coBeplueHun caenok PEMNO onpegensetcs
cnegyrowmnm obpasom:

Mpsimoe PEMNO (npuBneyeHne no nepson 4Yactu caenkm PEMNO ageHexHbiX CpeacTB nop 3anor
LUeHHbIx Bymar, koTopble nognexar Bo3BpaTty (obpaTHOMY BbIKyny) Mpu BO3BPALLEHUN OEHEXHbIX
cpencTB 1 ynnate npoueHToB no ctaske PEMNO npu ncnonHeHmmn sTopont Yactu caenku PEMO):

. OLleHOYHasi CTOMMOCTb LEHHbIX Oymar, nepefaHHbix Mo nepBon 4vactm caenku PENMO
onpegenseTcsl B COOTBETCTBUM ¢ M. 6.7.5 HacToswen MeToouku;
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. cymMma caenkum obpasyeT COOTBETCTBYIOLLYI KpeOUTOPCKYH 3aA0JPKEHHOCTb C y4eToOM
eXeHEeBHO Hauucnsemoro npoueHTta no crtaske PEMNO 3a ¢akTnyeckoe KOnMyYecTBO OHEW CO OHS,
crnefywoLwero 3a AHEM MOCTYMNMEHMS COOTBETCTBYIOLUNX OEHEXHbIX CPeACTB B pamMKax UCMOMHEHUS
nepson yactn cgenkum PEMO no gaty ynnatbl COOTBETCTBYIOLMX OEHEXHbIX CPeACTB B pamMKax
ncnonHeHunst BTopown yactu caenku PENMO.

O6patHoe PEIO (npuBneyeHune no nepson vactu caenku PEMNO ueHHbIX Gymar; ynnaynBaemble
npy 3TOM OEHEeXHble CPeacTBa CryXaT 3anoromM, nNoAnexallmMm Bo3BpaTty nNpy Bo3BpaLLeHUN LIEHHbIX
Oymar, n ynnarte npoueHToB no crtaske PENO npu ncnonHeHunm sTopown yactu caenku PEMO):

. nonyyeHHole no nepson yactn caenku PEMNO ueHHble Bymarn obpasyioT gebutopckyro
3a00JPKEHHOCTb, pa3Mep KOTOpPOW onpedenseTcs UCXoast U3 cymMmmbl nepeown Yactu caenkm PENMO ¢
y4eTOM eXefHEBHO Haumucnsemoro npoueHta no ctaeke PEMNO 3a dakTtuyeckoe konuyectso gHewn
CO [H4, CneayoLero 3a AHeM ynnatbl COOTBETCTBYHOLUMX OEHEXHbBIX CPEACTB B paMKax UCMOMHEHNS
nepsou Yactu cgenku PEMNO no gaty noctynneHns COOTBETCTBYHOLLMX OEHEXHBIX CPEACTB B pamMKax
NcnonHeHnst BTopown yactu caenku PEMO.

6.8. CTOpOHbI JOroBOPUNINCH, YTO MPU CNWCAHMU UEHHbIX Oymar, BXOASLWWX B COCTaB WMyLLlecTBa
Yupegutensa ynpasneHus, ucnonbdyetca cnocod PO (no nepBoHavanbHON CTOMMOCTU MEPBbIX MO
BpeMeHn npnobpeTeHuns LeHHbIX bymar).

6.9. Cymma OeHexHbIX CpeacTB U 00a3aTenbCTB B MHOCTPAHHOM BarnioTe nepecuymTbiBaeTcs B pybnu no
Kypcy, yctaHoBneHHomy LleHTpansHbiM 6aHkom Poccuinckon depepaumm Ha gaTy OLEHKN UMYLLecTBa.

7. BosHarpaxgeHue YnpaBnsilowero

7.1. Pasmep BoO3HarpaxgeHus Ynpaenswowero onpegenserca CTopoHamu B 3aBUCMMOCTW  OT
CornacoBaHHoOn IHBECTULIMOHHONM CTpaTerMu, U ykasbiBaeTcs B JOMOMHUTENbHOM cornawieHun CTopoH
06 NHBECTMUMOHHON cTpaTernn, ABNALWEMCS HEOTbEMIEMON YacTblo HacTosLwero [JoroBopa.

7.2.BosHarpaxaeHvne Ynpasnsaowero BbiNiaynBaeTcsd emy Ha OCHOBaHUWM NPeACTaBEeHHOro YypeauTenio
ynpasneHns OT4yeTa 3a cYeT MMYLLECTBa, HaxoasLerocs B ynpasneHum no [Jorosopy.

7.3. Ecnu ViHBeCcTMUMOHHONM CcTpaTermen He NpeayCMOTPEHO nHoe, YNpaBnsaoLwWwnii HAYNCNSET U yaepKmBaeT
BO3HarpakgeHvie 3a Kaxabl KaneHgapHbIn KBapTan ynpasneHuns nmywectsoM (OT4eTHbIN nepuos), a B
crniyyae [OCPOYHOro npekpaiwieHus pewcteus [oroBopa — 3a dakTuyeckoe Bpemsi ynpaBreHus
MMYLLECTBOM C NocriegHen OTYETHOW AaThl A0 AaTbl MpeKpaLleHnst cpoka gencteus [Jorosopa. Bosspat
YupeguTenio ynpaBreHus BO3HarpaKO4eHUs, HaYMCMEeHHOro W yAepXaHHOro YnpasnsowuMm 3a
npegblaywme OTYeTHblE Neproabl, He MPOU3BOAUTCS.

7.4.B cnyyae He[oOCTaTOYHOCTU cpeAcTB Ha CneuvanbHOM cyeTe ANSA BbiMfaTbl BO3HArpaxaeHus, B TOM
yucne npu npekpaweHun [JorosBopa, Ynpasnsoowmi No cCBoeMy BblOOpy peanu3yeT 4acTb LEHHbIX
bymar, HeobxoauMMmylo ANA yAepXaHus MpuuMTalrollerocs emy Bo3HarpaxaeHusi, nubo BbicTaBnseT
Yuypeautento ynpaeneHus cHeT, KOTOPbI A0MKEH ObiTb OonnayeH B TedeHne 7 (ceMb) pabounx gHen.

8. Pacxopabl
8.1. Bce Heobxoammble M AOKYMEHTanbHO NoATBEpPXAEHHble pacxodbl, KOTopble YNpaBRslowWmMn ynnatun
npu WCMONHeHUN CcBoMX 06sA3aHHOCTEN Mo HacToswemy [orosopy, noanexar BO3MELLEHMI0 U3

UMYLLIECTBA, HaXOAsLLErocs B ynpasneHuu, B pasmepe hakTU4ecknx saTpar.

8.2.K Takum HeobxoamMmbIM pacxodam, B HaCTHOCTU, OTHOCATCS:

e perucTpaumnoHHble cbopbl U MHble COOpbI, B3MMaeMble Npu nepeperncTpaummn npas cobCTBEHHOCTH
LUEeHHbIX Oymar, HaxOAsWWXCH B YNpasfeHwu, ynnadMBaemble B MOMb3y PerncTtpaTtopoB U
AenosnTapues,

e BO3HarpaxgeHve Jenos3vTapueB/perncTpaTtopoB 3a BeAeHWe CYeTOB Aeno/nuueBbliX CYeTOB, Ha
KOTOPbIX YYUTBIBAKOTCH LeHHble Bymaru, Haxoaswmecs B ynpaBeHuu,

® KOMMWCCHOHHbIEe COOpbl TOProBbIX CUCTEM, BUPXKEBBIX NOLWAAO0K,

e BO3HarpaxgeHve OpokepoB, MPMBMEYEHHbIX YMpaBnsloWMM A1 COBEpLUEHUss COenoK C LEeHHbIMU
Bymaramu, AeHeXXHbIMU cpeacTBaMu, COCTaBMAOWMMM UMYLLLECTBO YUupeauTens ynpasneHus,

e pacxodbl Ha HOTapuarnbHOe yooCTOBepeHue AOKYMEHTOB Afs OTKPbITUA HeobXoaMMbIX CYETOB MO
Oorosopy,

e pacxodbl, BO3HMKLLME B CBHA3W C peanu3auven npasa YnNpaBrsiowWwero Ha yvactue B CyAebOHbIX
crnopax B KayecTBe UCTUa, OTBETYMKa UMM TPEeTbero nuua no Mckam B CBSA3M C OCYLLECTBIIEHMEM
OOBEpUTENBHOIO YNpaBfieHWs MMyLLeCcTBOM, B TOM 4YuMCNe CyMMbl CygebHbIX W3gepxek u
rocyfapCTBEHHOW MOLUMWHBI, YyrrnaynBaemMmble YnpasnsowmMm, B CBA3W C yKas3aHHbIMU Criopamu.
Yyactne B cygebHbIX Mpoueccax M yKasaHHble pacxodbl OCYLWECTBASTCA YNpaBnsawownm C
npeaBapuTenLHOro cornacus Ydupeautens yrnpasneHus,

e WHble [OKYMEHTanbHO noATBEpXAEHHble  pacxodbl, [MOHECEHHble  YrnpaBnsawwmMMm  npu
OCYLLEeCTBMNEHUN yrpaBneHus nMmyLecTsom no [Jorosopy.

8.3.BbllweykasaHHble pacxogbl MO Mepe HeobxogumocTv, 6e3 [OMOMHUTENbHOrO COrMacoBaHus C

YupeguTtenem ynpaBneHusi, 3a WCKIMIOYEHMEM pacxodoB B CBA3M C ydacTMeM B cyAebHbIX cropax,
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YOEPXKMBAKOTCA YNpaensowum B Xxoge WcrnonHeHwus [loroBopa w3 uMyLlecTBa, HaxogsLlerocs B
yrnpaBneHun, n otpaxattcsa B OTyeTe Ynpasnsowero.

lMpu HegoCTaTOYMHOCTM AeHEeXHbIX cpedcTB Ha CneunanbHOM cyeTe, MO NMUCbMEHHOMY TpeboBaHuio
YnpasnsawLero, Yupeantenbs ynpaBneHusa B TedeHme 7 (cemb) pabounx gHen ¢ MOMeHTa nony4vyeHus ot
Ynpaensowero COOTBETCTBYIOLLErO cyeTa, NepeyncnseTr Ha cyeT YNpasnsoowero, ykasaHHbli B
pasgene 17 HacToswero [loroBopa, Heobxoanmyto AN BO3MeLeHUS HEOBXOAMMbIX pacxogoB CyMMY.
Pacxogbl, cBA3aHHble C nepejader MMyllecTBa YupeawuTens ynpasfeHWs B ynpasBneHue U C ero
BO3BPaTOM W3 yNpaBrieHnsi, HeceT Yupeautenb ynpasneHus.

lMpu BO3BpaTe YupeouTenioo ynpaeneHus WMYyLLecTBa, HaxOAsLWerocs B YNpasfeHWd, B CBA3N C
npekpalleHvemM cpoka genctans [orosopa, YNpaensowmi yaepxusaeT n3 BO3BpaLLaemMoro MmyLlecTsa
pacxofbl, NPOV3BEAEHHbIE UM (haKTUYECKM UMM KOTOpble AOMKHbI OblTb MM NMPOM3BELEHbI B CBS3N C
OCYLLECTBMIEHMEM WM YMNpaBleHus wumywecTBoM. Ecnvm  daktudeckune pacxodbl, MOHECEHHbIe
Ynpaendwowmum nocne paTel npekpaweHus [loroBopa, OKaXyTCA MeHblue yOepXaHHOW CyMMbl,
Ynpasnswowun obsisaH BO3BpaTUTb OCTAaTOK CPEACTB YupeauTen ynpasneHus, a ecnv bornblie, TO
Yupegutene ynpaeneHusi obs3aH BO3MECTUTb YNpaBnsloWwemMy HeOCTalLlyl CyMMy B MOpSAke,
NpeayCcMOTPEHHOM OTAEeNbHbLIM cornaweHmnem CTOPOH.

HanoroBble obsA3aTenbcTBa

.YHpaBﬂFIIOU.J,MVI B cooTBeTcTBMM C HanoroBbiM kogekcom P® aBnseTca HanoroBbiM areHToMm Mo

WCYUCNEHWNIO, YOEPXKAHUIO N NEPEYUCIIEHNIO Hanora Ha goxoAbl hM3NYEeCcKNX NUL, B OTHOLLUEHUU CYMM
[OXOA0B, MOJTyYEHHbIX YUpeauTenem ynpasneHus no HacToswemy [lorosopy.

Mo TpeboBaHuMio YupeauTtens ynpasneHus, YNpasnsaoLwmn NnpeactasnseT emy no utoram KaneHgapHoro
roga cnpasky dopmbl 2-HO®PJ1 B cpok He paHee 01 anpend roga, cnegyowero 3a KaneHaapHbiM rogom,
a npu NofiHoM BO3BpaTe MMYLLECTBA U3 yNpaBlieHWs OO0 OKOHYaHWS KaneHgapHOro roga — CrnpaBKy
dopmbl 2-HOPJ1 B cpok He no3gHee 10 (decAtn) paboumx gHen, C MOMEHTa MosnyyYeHUs MMCbMEHHOTO
3anpoca YypeauTtens ynpasreHus, npu ycrioBUM OTCYTCTBMS Yy YypeauTens ynpaBneHUs Ha MOMEHT
3anpoca gpyrux AeviCTBYIOLLMX AOroBOPOB AOBEPUTENBHOrO YNpasrneHns ¢ YNpaBnsioWmM.

OTBeTCcTBEHHOCTL CTOPOH

10.1. Mpwu ucnonHeHun Hactosiwero [JoroBopa CTOpOHbI HECyT Apyr nepesd OPYroM OTBETCTBEHHOCTb B

COOTBETCTBMM C AENCTBYIOLNM 3aKoHOAaTeNsCTBOM PO.

3a BMHOBHOE HeucnonHeHne Nubo HeHagnexallee NCNONHeHNe CBOMX 0Bs1I3aHHOCTEN MO HaCTOSILLEMY
Horoeopy Yupeautenb ynpaBneHuss U YNpaBnsioWMA HECYT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYHO
OEVNCTBYIOLLMM 3aKoHOO4ATENBCTBOM PO.

10.2. YnpaBnsoLwmmn He HeceT OTBETCTBEHHOCTY 3a BO3MOXHbIE YObITKN, Bbl3BaHHbIE:

e HenpaBOMEPHbIMU AENCTBMSMU IMUTEHTOB LeHHbIX Bymar. [pu atom Ynpaensiowmi obasyetcs
npeanpuHATL BCE pa3yMHble Mepbl A1 3awunThbl Npas YupeanTens ynpasneHus;

®  N3MEHEHWEM OLEHOYHOM (PbIHOYHOM) CTOMMOCTU LIEHHbIX Bymar;

® CHWKEHMEeM OLEHOYHOW (PbIHOYHOM) CTOMMOCTM WMyLLecTBa Y4ypeauTens yrnpasneHus B
pesynbTate MepeoueHkn CTOMMOCTM LUeHHbix ©Oymar, npoBoaMmon YnpaBnswwuMm B
COOTBETCTBMU C TpeboBaHMAMW 3akoHOAATEeNbCTBa, HOPMATMBHLIMU MPaABOBbLIMW akTamu |
WHbIMKU NpaBunamu, [JoroBopowm;

e [fenctBuamu wnm GesgencTtBnem  Ynpaendwowero, 000OCHOBaHHO MonaraBLIerocd Ha
NMUCbMEHHbIE PacropsKeHus Yupeautens ynpaBneHus u/vnu JOKYMEHTbI, NpefocTaBreHHble
Yupeautenem ynpasreHus, Unu Ha oTCYTCTBUE TaKOBbIX;

e cbosiMu B paboTe 3MeKTPOHHbIX CUCTEM CBA3M;

e [OCPOYHbIM M3bATMEM Y4ypeguTenem ynpaBneHuMs BCEro WM 4YacTu umyllecTsa w3
[OBEPUTENBHOTO yrpaBneHus;

e [eNCcTBUAMM, YNyLLEHUAMU UMK 3adepXKKaMu B UCMONHEHNN CBOMX 06a3aTenbCcTB Yupeautenem
ynpaereHnss, B TOM 4ucrne B pesynbTaTe HenpeaocTtaBneHus, HECBOEBPEMEHHOTO
npeaocTaBneHns  Yypeautenem  ynpasreHWs  [OOKYMEHTOB, nNpefocTaBieHne  KOTOPbIX
npegycMmoTpeHo [JoroBopom.

e HepocTtaBko CMC-coobLieHnin Ha HoMep MOOWIMbHOro Terned)oHa, ykasaHHbIN Ydpeautenem
ynpaerneHusa B Paspene 17 Hactosiwero [JoroBopa B cnydae, ecnm 3T0 0GYyCNOBMEHO
npuyvHamMu, He 3aBUCALLMMU OT YNpasnsaoLwero.

10.3 yl'lpaBJ'IﬂIOLIJ,I/IIZ HEe HeceT OTBETCTBEHHOCTN 3a BO3MOXHbIe y6bITKI/I, Bbl3BaHHblE AEACTBUSIMU U npAMbIMKn
YKasaHnAMA y‘-lpe,D,I/lTeﬂﬂ ynpaBneHusa, Kkorga npaso aBaTb TakUe yka3aHua npegycmMoTpeHo ,D,OFOBOpOM.

11.

O6cToATENLCTBA HENPEOAONIMMON CUNDI
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11.1. Hwu ogHa n3 CTOpPOH He HeCceT OTBETCTBEHHOCTU B Criydae HEBLIMOMHEHWS, HECBOEBPEMEHHOMO MU
HeHagnexallero BbINOMHEHNsT el Kakoro-nmbo ee obsisatenbctBa no [JoroBopy, €cnu ykasaHHble
HEBbLIMOJSIHEHVE, HECBOEBPEMEHHOE WNN HeHagnexallee BbIMONIHEHVWE BbI3BaHbl MWCKITHOYMTENBHO
HacTynneHuwem w/vnu JenctBneMm obCTOATENBCTB  HenpeogonuMmon  cunbl  (popc-MaxopHbIX
obctoaTenscTB). K 06cTOATENBCTBAM HENPEOAONMMOM CUMbl OTHOCATCS COObITUSA, Ha KoTopble CTOpOHa
He MOXeT OKasblBaTb BfMSHME U 38 BO3HUKHOBEHUE KOTOPbIX HE HECET OTBETCTBEHHOCTU, B YaCTHOCTMH,
3emneTpsiceHne, HaBOOHEHWEe, noxap, a Tawke 3abacToBka, akTbl OpraHoB BracTW W ynpasreHwus,
BOEHHble aencTeus Nnoboro xapakrepa, HeNOCPeACTBEHHO NPENATCTBYOLWME ucnonHeHuno [Jorosopa B
pamkax WMHBECTUUMOHHOM cTpaTeruu, OEWCTBUS OpraHoB roCydapCTBEHHOW BnacTu M ynpaBneHus,
Banka Poccumn, oOpraHoB MeCTHOrO CaMOynpaBslieHWs, Aenarolime HEBO3MOXHbIM MonHoe nunbo
yacTnyHoe wucnonHeHne CTopoHamu cBoux 00s3aTenbcTB Mo [oroBopy, BKMAYas HEBbLINOJIHEHUE
SMUTEHTaMM LEHHbIX OymMar cBoux 00A3aTenbCTB MO 3TMM LEHHbIM Oymaram, a Takke nwobble
N3MEHEHNs B yCNOBUAX 0bpaLleHns rocyqapCTBEHHbIX U MyHULMMANbHbIX LeHHbIX Oymar, npusogsime
K YKasaHHbIM MNOCNeACTBMSAM; MPUOCTAHOBMEHME WM  MNpeKpalleHWe pacyeTHbIX, TOProBbIX,
KIMMPUWHIOBBIX, AEMNOo3uTapHbIX onepauun bupxamu, geno3vtapusMmu, GaHkamu M permcrparopamn u
WHBIMW OpraHn3auusamm, 06cnyxmnsarLwmMmMmu NpoLecc TOProBNN y opraHnsaTopa TOprosnw.

11.2. 3atpoHyTasa dopc-MaxopHbIMU obcToAaTensctBamm CTopoHa 6e3 npoMeaneHusi, HO He No3gHee Yem
yepe3 3 (Tpu) paboumx OHA nocre HacTynneHust PopC-MadKOPHbIX OBCTOATENLCTB, B MUCbMEHHOMN
dopme nHcpopmupyeT apyryto CTopoHy 06 aTnx obcToaTensCcTBax u 06 nx NnocneacTeusax (¢ obpaTHbIM
yBeOMIEHMEM O MOSyYeHUN COOBLLEHNST) U NPUHMMAET BCE BO3MOXHbIE MePbl C LENbio MakCcumarnsHO
OrpPaHW4MTbL  OTpuuaTenbHble  MOCNEeACTBUS,  BbI3BaHHbIE  YKa3aHHbIMU  (POPC-MaKOPHbIMU
obcToATENBCTBAMM.

CtopoHa, pAns KoTopow co3ganuck opc-maxopHble 0OCTosITeNnbCTBa, [OIMkHA Takke 6e3
NpoMefeHnsi, HO He nosaHee 4Yem yepe3d 3 (Tpu) GAHKOBCKMX OHSA M3BECTUTb B MUCbMEHHON dhopme
apyryto CTOpOHy O NpeKkpaLLeHUn 3Tux 00CTOATENBLCTB.

11.3. HeusBeleHne unm HecBoeBpeMeHHoe u3BeweHne apyron CTtopoHbl CTOPOHOW, AMnis KOTOPOW
€co3ganocb HEeBO3MOXHOCTb WCMONHeHust obssatenbctBa no [loroBopy, O HacTynneHum dopc-
MaXXOpPHbIX 06CTOATENBLCTB BNeYeT 3a cOO0M yTpaTy NpaBa CCbiNaTbCs Ha 3T 06CTOATENLCTBRA.

11.4. HactynneHue opc-MaxopHbIX 06CTOATENbCTB BbI3bIBAET YBENMYeHme cpoka ucnonHeHusa Jorosopa
Ha nepwog nx gencrems, ecnv CTOPOHbI HE AOrOBOPUNNCE 06 NHOM.

11.5. OcsoboxgeHne o6sa3aHHOW CTOPOHbI OT OTBETCTBEHHOCTM 3a HEWUCMNONHEeHWE, HEeCBOEeBPEeMEHHOEe
u/vnn HeHagnexatlee MCrnonHeHue kakoro-nnbo HeucnonHuMoro obsidatenbctBa no [oroBopy, He
BrneyeT ocBoboxaeHne aTon CTOPOHbI OT OTBETCTBEHHOCTU 3a UCMOJIHEHME UHBbIX ee 00A3aTenbCTB, He
npu3HaHHbIX CTOpoOHaMKn HeMCNonHMMbIMKU No Joroeopy.

11.6. B cnyyae ecnu obctoATenbLCTBA HENPEOAONMMON Cunbl AnATcs bonee ogHoro mecsua, To nbasa m3
CTOpoH MMeeT NpaBo B OOAHOCTOPOHHEM Mopsiake oTkasatbes oT [orosopa. lNpu 3ToM Ynpasnstowmn
nepegaet YupeauTernto ynpaBneHus MMYLLECTBO, HaxOAsLeecs B yrpaBneHue, Ha AaTy pacTOpXeHus
HoroBopa, B nopsake, M3NoXeHHOM B pasgene 3 HacTosiwero [loroBopa.

12. FapaHTuM n 3aBepeHus

12.1.Yupegutens ynpaeneHus rapaHTupyeT, YTO nepegaBaeMoe B yrnpaBreHue MMYLLEeCTBO MPUHAANexuT
eMy Ha npaBe CODOCTBEHHOCTM, MOA apecToMm, B CMNOPe He COCTOWUT, HE 3arOoXeHO, He SABnseTcs
npegMeTom TpeboBaHUW TPeTbUX nul, a Takke He obpeMeHeHO WHbIM obpas3om. Yupegutenb
yrpaBneHns noATBepXaaeT, YTo He OeNcTByeT K Bbirode ApYroro nuua M He HamepeBaeTcs 3To
aenatb.

12.2. YuypeguTensb ynpasreHUs MOMHOCTbIO OCO3HAeT M corfnawaetcd C TeM, 4YTO MNpU UCMOMHEHUU
Ynpaensawowum HacTosiwero [loroBopa npv MpOSIBIIEHNA MOCMEOHUM LOIDKHOW 3aboTnuBocTu 06
WHTepecax YypeauTens ynpaBrneHus pucku, ConyTCTBYOLWME NPOBEAEHUNIO Onepaumin Ha PbIHKE LIeHHbIX
Oymar, ABNSTCA BbICOKMMW W MOTYT MOBfieYb 3a COOOW BO3HWKHOBEHWE YObITKOB. Y4ypeauTernb
ynpasreHns NoaTBepxaaeT, YTO OH O3HAKOMWICS C YBeAOMIEHEM O pucKax, aBnsowmmcs MNpunoxeHnem
1 Kk HacTosWwemy [lorosopy.

12.3. YuypeguTens ynpasreHus nNoATBEPXAAeT, YTO OH YyBeAOMSIEH O CBOEM [MpaBe Ha MnonyvyeHne
WHpopmaLmm, a Takke O NpaBax W rapaHTusax, npegoctaensembix defepansHbiM 3akoHOM «O 3alumTe
npaB ¥ 3aKOHHbLIX UHTEPECOB UHBECTOPOB HA PbiHKE LeHHbIX Bymar» oT 5 mapta 1999 r. N 46-93 npwu
WHBECTUPOBAHMMN UMYLLLECTBA B SMUCCUOHHbIE LiEHHbIE Dymaru.

12.4. YnpaBnswowui He JaeT rapaHTui 1 He HeceT 00s3aTenbcTB N0 06ecneyeHnto COXpaHHOCTU U (M)
OOXOOHOCTU MMYyLLLeCTBa Yupeautensa ynpasneHusi, nepefaHHOro B JOBepUTEnbHOE ynpasneHue no

Horosopy.

13. KoHdomaeHUManbHOCTb

13.1. Hn opgHa u3 CTOpoH HacTodAwero [loroBopa He MMeeT MpaBa, KpoMe Kak no TpeboBaHuio
YrNOMHOMOYEHHOro rocyfapCTBEHHOrO OpraHa uwnu cyga, B TevyeHue cpoka OeWCTBUA unu nocre
npekpaweHma HacTosiwero [orosopa B TedeHve 3 (Tpex) neT, pasrnawaTb KakoMy-nvbo nuuy, He
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YMONTHOMOYEHHOMY ofHOW u3 CTOPOH, MH(OPMAaLMIO, OTHOCSLLYIOCS K HacTosiemMy [JoroBopy, B TOM
yncne o akte 3aknoyveHns Hactodwero [JoroBopa, npudem kaxagas n3 CTOpoH NPUOXUT BCe yCUNns
AN 3aWmnTbl KOHUaeHUmansHoM nHopmMaumn.

13.2. Yupegutenb ynpaBneHuss noaTBepXaaeT, 4To MpUHMMAaeT U pasgensieT BCe PUCKM, CBSI3aHHble C
NnoTeHLManbHON BO3MOXHOCTbIO HapylleHUs KOHUAEHUNAnNbLHOCTU MNpy pasMeLLeHMM AaHHbIX 00
UMYyLLLECTBE, HaxoasLeMcs B ynpaBreHun B cooTBeTcTaum ¢ [loroBopom, B ceTn IHTepHeT.
Yuypeauteno ynpaBneHus cornawaetcd ¢ Tem, YTO YNpasBnslWwun He HeceT OTBETCTBEHHOCTM 3a
pasrnaiwleHue KoHduaeHumansHoM nHgopmauum ob mmyllecTse Yupeautens ynpasneHus, cTaBluee
BO3MOXHbIM B pe3ynbTaTe pasMelleHuss AaHHOW uHdopmaumm B «JInyHOM kabuHeTe» He no BUHE
Ynpasnstowiero.

14. NMopapokK 3akn4veHusi, UsMeHeHus U npekpaweHusn [Jorosopa

14.1. Hactoswun [oroBop 3aknioyaetcs B MUCbMEHHOW opMe B OBYX 3K3eMnnspax, no OAHOMY Ans
kaxxgon n3 CTOPOH, UMEIOLLMX PaBHYIO HOPULNYECKYIO CUITY.

14.2. Bce usMeHeHuns K HacToswemy [loroBopy, B TOM 4uCrie U3MEHeHus TpeboBaHUM K cocTaBy U
CTPYKTYpe OOBLEKTOB [OBEPUTENbLHOrO YnpaBreHusi, BO3MOXHblI TOMbKO MO cornaweHuto CTOpoH,
3aKM4alnTCHa B MMCbMEHHON (hOpMe 1 NOAMNUCLIBAKOTCA B TOM XXe Nnopsigke, YTo 1 Hactoawmi [loroeop.

14.3. JoroBop MoXeT OblTb MpekpalleH Mo OCHOBaHWUSIM, NPEeAYCMOTPEHHbIM 3akoHoaaTenscTBoM PO un
HacTosLMM [1oroBopom.

14.4. Hactosiwun JoroBop MoxeT ObITb NpekpalleH B Nioboe BpeMsi No nHuumaTtuee nobon n3 CTOPOH C
NUCbMEHHbIM yBedoMNeHeM He MeHee 4deM 3a 30 (TpuauaTb) kaneHdapHblXx AHEW OO Aathl
npekpaLleHus.

14.5. lMpekpalwieHme [oroBopa He ocBoboxaaeT CTOpOHbI OT BbIMNOMHEHUS1 obs3aTenbcTB CTOPOH Mo
B3aMMopacyeTam 1 No BO3BpaTy UMYLLECTBa U3 yrnpaBreHus.

15. Cpok pgencrtBua [loroBopa

15.1. Hacrtoswwun [oroBop BCTynaeT B cuny C gaTbl nepejady nNepBoHaYanbHO nepeaBaemMoro B
ynpaBreHne MMyLlecTBa M OENCTBYET B TEYeHME OHOro roda, €cnv MHOW CpoK AewnctBust [oroBopa He
yCcTaHoBrneH NHBECTULMOHHON cTpaTernen.

15.2. Tlpwu oTtcyTcTBUM 3asBneHns ogHon n3 CTOpOH O npekpalleHnn [JoroBopa A0 OKOHYaHMS cpoka ero
OENCTBUSA, OH CYMTAETCS NMPOASIEHHBIM Ha TOT XXEe CPOK Ha Tex e ycroBusax. Takum obpasom, [oroeop
MOXeT NPOANSATbLCA HEOrpaHUYEeHHOE KONMYECTBO pas, eClii UHOe He ycTaHoBMeHo WHBeCcTUMLMOHHON
cTpaTterven.

16. NMopsagok paspeweHns cnopoB

16.1. Cnopbl, BO3HMKalOWMe B CBA3NW C WUCMOMHEHWEM HacTosilero [oroBopa, paspellalnTcs B
COOTBETCTBMM C 3aKOHOAaTENbCTBOM PO.

16.2. Tlpu He yperynMpoBaHuUM CNOpPOB W pasHornacui nytem neperoBopoB, CTOPOHbI yCTaHaBNMBAKOT
06s3aTenbHbIi AoCyaebHbIN NOPSIAOK YpPEerynumpoBaHus CMOPHbLIX BOMPOCOB. OTOT MOPSAOK BKI4YaeT
06s3aTensHoe NpeabaBNEHNE MUCbMEHHbIX MPETEH3NN.

16.3. Tlocne nony4yeHust MNOSIHOrO MMM YacTUYHOro oTka3a ogHon CTOPOHbI YAOBNETBOPUTL MUCBMEHHYIO
npeTteH3uto apyron CTopoHbl NM6o npu HenonyyvyeHun CTOpoHOM oT Apyroi CTOPOHbI OTBETA HA NPETEH3UI0
B MeCsiuHbIN cpok CTopoHa, NpeabsaBUBLLIAS NPETEH3MI0, BNpasBe 0bpaTUTbLCH MO BO3HWKLLIEMY CMOPY B Cy4.

MpunoxeHus K JoroBopy:.
MpunoxeHne Ne 1 - YBegoMneHne o puckax.
MpunoxeHune Ne 2 — Cornacue Ha 06paboTKy NepcoHarnbHbIX AaHHbIX.

17. PekBu3untbl n nognucu CTOPOH
YupeauTtenb ynpaBneHus: VBaHoB VIBaH | YnpaBnsowmni:

ViBaHOBMY O6wecTBO c orpaHU4eHHoOMn OTBETCTBEHHOCTbIO
WHH Yupegutens ynpasneHus «YnpaBnsouwas komnaHusa «Anbca-Kanutan»
777777777 MecTo HaxoxaeHus: Poccuiickas Pegepauns, 123001,
Plc 7777777777777777777 r. Mockea, CagoBas-KygpvHckas ynuua, gom 32, ctpoeHue 1.
B 777777777777 MoutoBbin appec: Poccuiickaas ®epepaumsa, 123001, .
KIC 7777777777777 Mocksa, CapoBasa-KyapuHckasa ynuua, aom 32, ctpoeHue 1.
BUK 77777777777 WNHH 7728142469 KIMM 770301001

P/c 4070 1810 9027 5000 0386+
MacnopTt HOMep77777777 koa | B AO «AJIb®A-BAHK» r. Mocksa

nogpasaeneHunsi 777777777777 78BI4AH | K/c 30101810200000000593
7777777777 7777777777777 BMK 044525593
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Ten.. 77777777 Ten.: (495) 797 31 52/54
Ten.(Mo6): 777777777777777777 dakc: (495) 797 31 51

Qakc: 7777777 NHTepHeT canT: www.alfacapital.ru
E-malil: 77777777777 E-mail: info@alfacapital.ru

*YKasaHHbIN CYET He ABNAETCS CHETOM Ons nepeyuncrieHnd cpeancTts B JoBepUTEsibHOE ynpaBlieHune

YuypeauTtenb ynpaBneHus: YnpaBnsiowmn:
MBaHoB MBaH VMiBaHOBMY "eHepanbHbIN QUPEKTOpP
/ /KpuBoweesa W.B.
M.IT.

maBHbIN Byxrantep

/TMnsyHoea C.C.
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MpunoxeHne Ne 1

k [Jorosopy Ne OY-®J1-20 _
[OBEepUTENbLHOro yrnpasneHns
OT « » 20 _roga

YBEOOMJIEHUE O PUCKAX,
CBSI3aHHbIX C OCYLLECTBIIEHMEM OnepaLuii Ha pbiHKe LieHHbIX Bymar

[oroBop, KOTOpbIA 3aknioyaeT YupeauTenb ynpaBneHus, npeanonaraeT LUMPOKME MNONTHOMOYUS
Ynpasngawowero. Yupeautens ynpaeneHuss otaaet cebe otyeT B TOM, UYTO Yem GonbLiMe MOMHOMOYUS MO
pPacnopsiKeHUo MMYLLECTBOM uMeeT YNpasnawwmin, Tem OonbluMe PUCKM, CBA3aHHble C ero Bbibopom
(PUHAHCOBbLIX MHCTPYMEHTOB W onepauun, HeceT YupeauTenb ynpaBreHus. YupeauTernb YnpaBfieHUs He
cmoxeT TpeboBaTb Kakoro-nmbo Bo3MelLeHMs1 YObITKOB Yy YNpaBnsAwLWero, ecnv TONbKO OHM He 6binn
Bbl3BaHbl €ro HegoOGpPOCOBECTHOCTBID WM OENCTBUSIMA OYEBUOHO HE COOTBETCTBYHLUMM WHTEpecam
Yupeantens ynpaBrneHus.

1. O6LmMe NonoXxeHns o PUCKax, CBA3aHHbIX C OCyLLECTBIIEHNEM onepau,w?l Ha PbIHKE LEHHbIX 6ymar.

Hacrtosiwee yBegomneHve npegoctaenseTcs Bam B cBasv ¢ BawmM xxenaHneM ocyLecTBnsTb onepaumm Ha
pbIHKE LIeHHbIX Bymar nyTem nepegayv nMyLLEeCTBa B JOBEPUTENBHOE YNpaBneHue.

[daHHoe yBegoMmIieHVe He MOXeT PacKpbiTb BCE PUCKU, CBA3AHHbIE CO CAenkamu C UeHHbIM1 Bymaramu.
MaBHasa uenb yBegomneHus — gatb Bam OCHOBHOe mpeacTaBrneHWe O pucKax, KOTOPble COMpsXeHbl C
paboTon Ha pbiHKE UeHHbIX Bymar, u npegynpeantb Bac 0 BO3MOXHbIX yObITKax, CBSA3aHHbLIX C NOogo6HOro
poda caenkamu.

Yyactne B onepaunax Ha pblHKE LEHHbIX 6ymar MOXET HecTn B cebe cTeneHb PUCKa, onpenendrLlyroca
BO3MOXHbIMU He6J'IaI'OI'IpVIFITHbIMM N3MEHEHNAMN MHOIMX napamMeTpoB, HE BCE U3 KOTOPbIX noagarTcsA
NPOrHO3npoBaHUIO.

B nepsylo ouvepedb, 3TO MapameTpbl CUCTEMHOIO XapakTtepa, SBMsoLMecs nposiBNeHnemM ocobeHHoCTeN
COLUMArnbHO-NOMUTUYECKNX N IKOHOMUYECKMX YCMOBUI Pa3BMTWUA Hallen cTpaHbl. Pucku, BbiTekawowme us
BO3MOXHOCTU YXYALUEHUS CUCTEMHbIX MapameTpoB, HE CBHA3aHbl C KAKUM-TO KOHKPETHbIM WHCTPYMEHTOM
drHaHCOBOro pbiHKa. OHM He MOryT ObITb OBBHLEKTOM pa3yMHOro BO3AENCTBMSA U YNpaBneHus C Hallen
CTOPOHbI, OHW He noanexar auvBepcudukaumnm m He NoHmXkKaembl. K OCHOBHbIM CUCTEMHBLIM pUCKaM Mbl
OTHOCUM: PUCK U3MEHEHMNS MOMUTUYECKOW CUTyauuu, pUCK HeBNaronpuaTHbIX (C TOYKU 3peHns yXyALleHus
CYLLLECTBEHHbIX YCrNoBUn Bnu3Heca) M3MEHEHMIN B 3aKOHOAaTENbCTBE, MakpO- N MUKPOIKOHOMUYECKNIA PUCKM
(peskas geBanbBauus HaLMOHaNbHOW BanioTbl, KPU3UC PbiHKA rOCY4AapCTBEHHbIX AOMroBbIX 06A3aTenbCTB,
©aHKOBCKMI KPM3WC, BamoTHbIN Kpusnc). K cucTeMHbIM puckam Mbl OTHOCMM TakkKe PUCKM BO3HUKHOBEHMS
0ob6CTOATENbCTB HEMPEOAONMMON CUSbl, FMaBHbIM OOpasoM CTUXMWHOIMO M reonofnMTUYECKOro Xapakrepa
(BOEHHbIE OENCTBUSA N KOH(IUKTI).

Bo-BTOpbIX, CyLLECTBYET PbIHOYHbIV (M (OMHAHCOBBLIN) PUCK, KOTOPbLIN NpeacTaBnsAeT cobon puUcK NpAMbIX
yObITKOB WMWY YNYLLEHHOW BbIroAbl, BO3HMKAKLMUA MPU OCYLLECTBMEHNN Onepauuin ¢ LeHHbIMM Bymaramu B
CBSA3M C BO3MOXHbIM HebnaronpuaTHbIM BRMSHUEM psada akTopoB, M3 KOTOPbIX MOXHO BbIOENUTb
cnegywowue:

BantoTHbI puck. 3akntodaeTcs B BO3MOXHOM HeGnaronpusiTHOM M3MEHEHUU Kypca OEHEXHOW eauHUUbI, B
KOTOPOW OCyLLecTBMsieTCA onepauusi, No OTHOLIEHWUO K BantoTe PP, npu kOTopoM JoxoAbl OT onepaunii ¢
LeHHbIMK Bymaramm, paBHO Kak U MHBECTUL MU MOTYT ObiTb NOABEPrHYTHI AeBarbBaLMOHHOMY BO3OENCTBUIO,
BCNeacTBMe Yero YupeguTenb ynpaBneHust MOXeT NoTepsTb YacTb 4OX0AA U MOHECTU NpsiMble YObITKN.

MpoLEeHTHbIN pucK. 3aknoyaeTcss B pUCKE NOTepb, KOTOpble YypeauTenb YNpaBreHUst MOXET MOHECTU B
pesynbTate HebnaronpusiTHOrO W3MEHEHUsI MPOLIEHTHLIX CTABOK MO BamnTe onepauuu, BRAUSIIOLLEro Ha
KYPCOBYIO CTOMMOCTb 06nuraumin ¢ UKCMpOBaHHLIM 4OXOA0M, HOMUHMPOBAaHHbLIX B BanioTe onepaLuu.

Puck nukeugHocTn. CBsA3aH ¢ BO3MOXHOCTLIO MOTEPb MpW NPOoAaxe LieHHbIX Oymar B CBS3U C U3MEHEHUEM
OLIEHKN UX MHBECTULMOHHbIX Ka4yeCTB YyYaCTHUKAMWU pbiHKA U CHUXEHUSI BEPOSTHOCTU peanu3oBaTb WX MO
Tpebyemon ueHe. [JaHHbIN PUCK MOXET NPOSIBUTLCS, B YaCTHOCTW, MPU HEODXOAMMOCTU ObICTPOro BbIBOAA
CPEeACTB C pblHKa UK nepeBofe CPeAcTB U3 OAHOro Braa 06bekToOB MHBECTUPOBAHUS B APYron, a Takke npwm
O0CPOYHOM pacTopxeHun [lorosopa.

LleHoBol puck. MoxeT nposiBNsiteCs B HEOGNAronpusiTHOM M3MEHEHWUM LEH Ha LeHHble Gymaru, koTopoe
MOXET NPMBECTU K MAJEHU0 CTOMMOCTY NopTdens Yypeoutens ynpaBrneHns W, Kak crieCTBUE, CHDKEHMIO
AOXOOHOCTU UMW NPSIMbIM YBbITKaM.



Jo'e e Anbda Kanutan
nenaem 6onblue

KpeanTHbili puck. 3akrtoyaeTcss B BO3MOXHOCTU HEBBIMOSIHEHUS] KOHTPaKTHBIX UM WHbIX 06s3aTenbCTB,
MPUHATBLIX Ha cebsa ApyrMMu nuuaMy B CBA3M C COBEPLUEHHbIMU onepaunsamu. K yncny KpeauTHbIX pUCKOB
OTHOCATCA creayoLme PUCKU:

Puck 6aHkpoTCcTBa aMUTEHTa akumi. 3akmnoyaeTcs B BO3MOXHOCTU HACTYMMEHUs HenmnatexecnocobHoCTn
3MUTEHTa UeHHOM Oymaru, 4To npuBedeT K pe3koMy MafdeHuIo LUeHbl (BNMoTb A0 MOMHOW noTepwu
NNKBUOHOCTW) Ha TaKylo LEeHHyo bymary.

[na toro 4ytobbl CHU3WUTL PbIHOYHBIA PUCK, YYpeauTenb ynpaBneHust AOSMKEH BHMMAaTenbHO OTHECTUCH K
Bolbopy © aguBepcudmkauum (UHAHCOBBLIX WHCTPYMEHTOB, a TakKe O3HaKOMUTBCH C  YCMOBUSMMU
B3aMMOENCTBMUA C YNpaBnawLWmMm Ans TOro, 4Ytobbl OLUEHUTb pacxodbl, C KOTOpPbIMM OyayT CBsi3aHbl
BNageHne u onepauun ¢ UHAHCOBLIMU MHCTPYMEHTaMu 1 ybeamutecb, B TOM, YTO OHU MPUEMIIEMbI U He
nuwatoT YypeguTens ynpasreHus 0XXngaemMoro Bamm goxona.

Puck ,EI,EC*)OJ'ITa no obnuraumMsamMm u WHbIM AOSTOBbIM LEHHLIM 6ymaraM. npOﬂBﬂﬂeTCﬂ B HEBO3MOXHOCTU
noracuTtb UEHHYIO 6ymary B CPOK B MNOJIHOM obbeme. I'IpmmeHMTeano K HerocyaapCrtBeHHbIM LUEHHbIM
6ymaraM 9TOT PpPUCK B Hanbonbllen cTeneHu onpependeTcd Cbl/IHaHCOBbIM nonoxeHmnem u
nnaTexecnocobHOCTbIO AMUTEHTA.

Puck koHTpareHTa. 3aknyaeTcs B HEUCTNOMNHEHUN obs3aTensCcTB nepeq Yypeauvtenem ynpasneHus unm
Ynpaensawowmum TpeTbUMn nuuamu, SBASIOWMMUCS KOHTpareHTamu. Ynpasnsowmn npuHUMaeT Mepbl no
MUHVMM3aLUN pUCKa KOHTPareHTa, OOHAKO HE MOXET MCKIIOYMTb ero nomnHocTbio. OCOBGEHHO BbICOK PUCK
KOHTpareHTa npu COBEpLUEHUV oOnepauun Ha HeOopraHM3oBaHHOM pblHKE 6e3 yyacTusi KIMPUHIOBbIX
opraHu3auummn, KoTopble NPUHUMAIOT Ha cebs pUCKM HencnonHeHms 0ba3aTensCTB. Yupeautenb ynpaBneHns
JOIKeH oTAaBaTb cebe OT4eT B TOM, 4TO, XOTS YMpaBnsawowWMN OeACTBYeT B MHTepecax Ydypeautens
ynpaBreHnsi, PWUCKW, KOTOpble OH MpUHMMaeT B pe3ynbTaTe Takux AeNCTBUW, B TOM YuUCNEe pUCK
HEMCMNOSNHEHUS UNW HeHaanexallero UCNoNHeHns o6A3aTenbCcTB TPEeTbMMU NMuaMu nepes Ynpasnsowmum
HeceT YupeauTenb ynpasneHus. HeobxoaMmo MmeTb B BUAY, YTO BO BCEX Cryvasix AeHeXHble cpeacTsa
YupeguTtens ynpaBneHus XpaHATCcA Ha OGaHKOBCKOM cueTe, M YdpeawuTenb YyhpaBrieHWs HeceT pUCK
baHkpoTcTBa OaHka, B KOTOPOM OHM XpaHATcs. Onepaumu No nepefaHHbIM YupeguTenem ynpasreHus
Ynpaensowemy UMyLLECTBY, MOTYT OCYLUECTBIATLCA B TOM YMCME BHE LEHTPanv30BaHHOMW KIMPUHIOBOW

WH(PaCTPyKTYypbl.
B-TpeTbux, HEOOXOAUMO yUUTbIBATH PUCKU, CBA3AHHbIE C OEATENBHOCTLIO YNPaBNSAOLLEro:

Puck HemcnonHeHnsa YnpaBnsowmm HEKOTOPbLIX 00A3aTensCTB nepes Yupeautenem ynpasneHus sBnsaeTcs
BMOOM pucka KoHTpareHTa. Obuien o6A3aHHOCTbIO YNpaBnswLwero ABnseTcs obs3aHHOCTb AeWCTBOBaTb
A0BpPOCOBECTHO M B MHTEpecax YypeauTens ynpasneHus, npyu 3TOM puck Bbibopa YnpasnsioLwero, B TOM
yucre OUeHKN ero NpodeccnoHann3ma, NexnT Ha Yyupegutene ynpasneHus.

TexHun4yeckne pUcKun (pVICKl/I He3aI'IJ'IaHI/IpOBaHHOI7I NPUOCTAaHOBKN  OeATENIbHOCTN, CBA3aHHble C
BO3HUKHOBEHNEM aBapVIVI, CTUXUAHBLIX OeACTBUIA U Opyrux HenpeasnaeHHbIX O6CTOFITeﬂbCTB).

MpaBoBble pUCKM CBA3aHbI C BO3MOXHbIMWU HEFaTUBHBIMU NOCIEACTBMAMU YTBEPXKAEHMSA 3akoHOO4ATeNbCTBa
WM HOPMaTMBHBLIX aKTOB, CTAaHOAPTOB CaMOpPErynvMpyeMblX OpraHu3auvi, perynmpylowmx pbIHOK LEHHbIX
fymar, unu uHble OTpacnn 3KOHOMUKM, KOTOPble MOryT MPMBECTM K HeratMBHbIM MOCNEACTBMAM Afs
Yuypeautens yrnpasneHus.

K npaBoBoMy puUCKy Takke OTHOCMTCSH BO3MOXHOCTb W3MEHEHWsl NpaBWi pacyeTa Hanora, HanoroBbiX
CTaBOK, OTMEHbI HANIOroBbIX BbIYETOB M ApPYrMe U3MEHEHUSI HanoroBOro 3aKkOHOA4ATENbCTBA, KOTOPbIE MOryT
NPUBECTU K HEraTUBHbLIM MOCNEACTBUS ANs YupeauTens ynpasneHust.

OnepaumnoHHbIA PUCK 3aKM4YaeTca B BO3MOXHOCTM MPUYMHEHUS YObITKOB B pesynbTaTe HapylleHus
BHYTPEHHMX NpoLieayp Ynpaensiowero, owmook U HeJoGpPOCOBECTHLIX AEWCTBUIA €ro COTPYAHMKOB, CGOEB B
paboTe TEeXHUYECKUX CPedcTB YNpaBnsioLlero, ero napTHepoB, MHMPACTPYKTYPHbIX OpraHusauuin, B TOM
yncrne opraHvM3aToOpoB TOProB, KIMPUHIOBLIX OpraHM3auuid, a Takke OpYrMx opraHusauuin. OnepaumoHHbIN
PUCK MOXET UCKIIOYNUTL UMK 3aTPYOHUTb COBEpLLEHVe onepaunii 1 B pesynbTaTe NPUBECTU K YObITKaM.

Yuypegutenb ynpaeneHus AOSMKEH BHUMATENbHO O3HAKOMMUTLCSA C [JOroBOPOM Ans TOro, YtoObl OLEHUTD,
Kakne 13 puUcKoB, B TOM YMCIIE PUCKM KaKUX TEXHUYECKMX cOOEeB, HECEeT YNpaBnsloLWMA, a Kakne U3 puckoB
HeceT Yupeautenb ynpaeneHusi. Onepaumm ¢ LeHHbIMM Bymaramm OTHOCATCS K onepaumsM C orpaHUYeHHOoM
OTBETCTBEHHOCTbLI0. OTO O3HAYaEeT, YTO cTeneHb Baller oTBETCTBEHHOCTM MO yObITKaM Kakown-nmbo caoenku
orpaHuM4MBaeTCa CyMMOW, Bbigensiemon Bamu gna onepauui ¢ LeHHbIMM Oymaramu. Ynpaensowun He
HeceT OTBETCTBEHHOCTM 32 BO3MOXHblE YObITKM, BO3HUKIUME B PE3YbTaTe€ CyLLECTBEHHOIO YXyALlEHUs
KOHBIOHKTYPbI pbiHKa LleHHbIX BymMar, 3a UCKIMYEeHWEM CriydaeB, Korda 3Tu yObITKM Obinv Bbi3BaHbl BUHOBHBIMU
OEeNCTBUAMN Y NpaBnstoLLero.

MHBeCTMpOBaHMe B NMpou3BOAHbIE (bMHaHCOBbIe MHCTPYMEHTbI COMNPAXEeHO C CyWweCTBEHHbIMU PUCKaMW.
|_|pOI/I3BO,EleIe CpI/IHaHCOBbIe MHCTPYMEHTbI BKITKOYAKOT PUCKU OTIIMYHbIE OT MPAMbIX MHBECTMUM B 6a3oBble
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LUeHHble Gymarn. 3T PUCKM BKIIIOYAIOT, HE OTPaHMYMBASICb, HEMONHYIO KOPPENsLUMI0O MEXAY CTOMMOCTbLIO
WHCTPYMEHTa 1 6a30BbIX aKTUBOB; PUCKM AedonTa APYrnx CTOPOH B HEKOTOPbLIX CAErKax; pUCKU noTepb OT
3TUX onepauuii, YTO YaCTUYHO WM MOSTHOCTLIO MOracuT MofyYeHHble goxodbl No nopTdento Yupeautens
ynpaBneHns; PUCKN HEMUKBUOHOCTM 3TUX onepaLuii.

Mpn 06bl4HBIX OBCTOATENLCTBAX CTOMMOCTb MNPOU3BOAHOMO (PMHAHCOBOrO WMHCTPYyMEHTa 3aBUCUMT OT
ctoumocTn 6a3oBOro akTueBa, MPOLEHTHOW CTaBKM WAW uMHAEKkca (Mnu onpegensieTcs eto). OnuMoHsbl,
dbloyepcbl, blOYEpPCHbIE OMUMOHLI M MPOLEHTHbIE CBOMbl, CBOMbl Ha COBOKYMHbIA [A0X04 SBNSAOTCHA
npuMmepamu NPon3BOAHbIX (PMHAHCOBbLIX UHCTPYMEHTOB. Pbloyepchbl M ONUMOHBI, 6a30BbIM aKTUBOM KOTOPbIX
ABNATCA UeHHble 6ymarn, poHOOBbIE MHAOEKCHI Unu Apyrue npousBoaHble (PUHAHCOBbLIE WHCTPYMEHTHI,
KOTOpble MOryT ObITb YperynMpoBaHbl B OeHEeXHoW ¢opMe, NPU3HAKTCS pacyeTHbIMU MPOU3BOAHLIMU
(PUHAHCOBLIMW MHCTPYMEHTAMM.

lMponsBoaHble (PMHAHCOBBIE WHCTPYMEHTbI CBS3aHbl C PUCKAMW, OTAIMYHBIMW OT MPSAMbIX WHBECTULUMIA B
DasoBble LeHHble Dymarn. STU pUCKM BKIIKOYAKOT HEMOSHY KOPPENAUMIO Mexay CTOMMOCTbI0 MHCTPYMEHTA
1 6a30BbIX aKTUBOB; PUCKN AedonTa TPETbMX NNL, B HEKOTOPbIX CAENKax; PUCKA NoTepb OT 3TMX onepauui,
YTO YACTUYHO WM MOJSIHOCTBH MOracuT MOfyYeHHble [0X04bl MO WMHBECTMLMOHHOMY MOPTEENio; PUCKM
HENUKBMAHOCTM 3TUX oOnepauuin; U pUCK NoTepb OT HeaddEeKTMBHON peanu3auun MHBECTULMOHHOMN
cTpaternn YnpasnsioLlero.

Onepaumn no pacyeTHbIM MPOM3BOAHBIM (PUHAHCOBBIM WHCTPYMEHTaM MOryT Takke npeanonaratb
[AOMNonHUTENbHble 00s3aTenbCcTBa. YupeauTenb YNpaBreHus MOXEeT MONHOCTbIO yTpaTuTb obecneveHuve
(rapaHTunMHOe  obGecneyeHve, BapUaLMOHHYIO  MapXxy M T.0.), nepedaHHoe  YNpasnawowmm
Opokepy/KOHTpareHTy Ons OTKPbITUS M noggepXaHus nos3uvuum (ecnv onepauum ¢ obecnedeHuem), nmbo
MOXET BO3HUKHYTb 0043aTeNnbCTBO OCYLIECTBUTb [OOMOSMHUTENbHbIE MNNaTtexu B OfpefeneHHbIX
obcTosaTenbcTBax (ecnu onepaunn 6e3 obecneyeHns). MIHCTPYMEHTbI C JOMONHUTENbHBIM 00A3aTENbLCTBOM,
TOProBrisi KOTOPbIMU OCYLLECTBIISIETCS HE Ha NPU3HAHHOM GupXe LeHHbIX Oymar n He B COOTBETCTBUM C
npasunamy TakoBOW, MOTYT HECTU ANdA YupeauTens ynpasrneHust elle 6onee CyLecTBEHHbIE PUCKN.

Onepaumu ¢ BHEGUPXKEBBIMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW MOTYT MOBMeYb elle 6onbLunii
pWCK, YeM TOProBmnsi GMp>KeBbIMU NPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMU, MOCKOMbKY OTCYTCTBYET
OUpXeBON PbIHOK, NMOCPEACTBOM KOTOPOrO 3aKpbiBAE€TCH MO3WUUSI, OLEHMBAETCS CTOMMOCTb MPOM3BOLHOIO
(hVMHAHCOBOrO MHCTPYMEHTa WNnv MOABEPXKEHHOCTb PUCKY. LleHbl 3asiBOK U MpeanoXxeHus He nognexat
YCTaHOBMNEHWIO, U JaXe eClv OHW YCTaHaBMUBAIOTCS, 9TO OCYLLECTBNAETCS ANnepaMm Takux MHCTPYMEHTOB
n, cnegoBaTernbHO, onpeaeneHne crnpaBeaiMBo LieHbl MOXET ObiTb 3aTpyaHUTENBHBIM.

I'Ipvl onpepneneHHblX TOProBbIX YCNOBUAX MOXET ObITb CNOXHO NN HEBO3MOXHO 3aKpbITb NO3ULMIO. 310
MOXeT MMeTb MeCTO, Hanpumep, npu 6bICTp0M M3MEHEHUN LeHbl, eClin ueHa noagHMMaeTCcAa unm nagaet B
TeyeHne ogHon TOpFOBOIZ ceccumn 0o Takoro npepgena, 4to no npasunam COOTBeTCTBYIOLLI,eﬁ 6I/Ip)KI/I Toproensa
npunocTtaHaBIIMBaeTCcAaA U OrpaHN4nBaEeTCA. PasmelueHne pacnopaxeHuna YHpaBnmou.l,ero O npekpalleHnn
ana  npegorBpalleHnd y6bITKOB He obs3aTenbHO orpaHu4nT y6bITKVI y‘-lpeﬂ,l/ITeJ'IFI ynpasneHna nOo
nrnaHnpyemMmbiX pasmMepoB, MNOTOMY 4YTO PbIHOYHbIE YCNOBUA MOryT caenatb HEBO3MOXHbIM WUCMNOJIHEHUE
TaKoro pacnopsaxeHud rno OFOBOpeHHOVI LeHe.

HacTtoawum Yypegutenb ynpasneHus npusHaeT, MOHUMAET U NPUHUMAET MOBbIWEHHbIA PUCK YObITKOB OT
CAenoK ¢ NPOU3BOAHBIMW (PUHAHCOBLIMU MHCTPYMEHTaMu, B TOM yucne puck nomnHoro (100%) ybbiTka ot
yKasaHHbIX COEnoK, PWCK TOro, 4YTo Yuypegutenb YyrnpaBneHus MOXeT MNOHeCcTM noTepu B pasmepe,
NpeBbIALWNM ero UHBeCTUUMM K 4To YupeguTenb ynpasneHus OyaeT HecTu OTBETCTBEHHOCTb 3a
BO3HMKLUWIA AeULUT NO ero MHBECTULIMOHHOMY nopTdero.

[eiicTBuS YNpaBnsowero No CoOBepLUEHNI0 YKasaHHbIX Bbille COENOK SBNATCA COBEPLUEHHBIMU B pamMKax
cornacosaHHoit CTopoHamMu VIHBECTULIMOHHOM CTpaTerMm, YTo UCKMoYaeT OTBETCTBEHHOCTb YNpaBnsAoLero
3a nobble BO3MOXHblE YObITKM B OTHOLIEHUM [opTdens Yupeautens yrnpaeneHUs B pesynbTaTe Takux
COernokK.

Bce caenku v onepauuy ¢ MMyLLECTBOM, NepedaHHbIM B yrnpaBfieHne, coBeplualTcs Ynpasnsowmm 6es
nopyyeHnin Yupeautens ynpasneHus.

PesynbTtatbl OesTENbHOCTU YNPaBMsIlOWEro MO YMNpaBleHUI0 UMYLLECTBOM YupeauTens ynpaBleHus B
MPOLLIIOM He ONpeaenstoT Aoxoabl Yypeautens ynpasneHusi B GyayLuem.

Mopgnucanne Yupegutenem ynpaenenns Otyeta (ogobpeHne, a Tawkke OTCYTCTBME BO3PaXEHUN B
yCTaHOBMEHHbIe [JoroBOpOM CpoKM), B TOM 4ucne 6e3 nposepku OTyeTa, MOXET paccMaTpmBaTbCs B Criydae
crnopa kak ogobpeHue OendcTBUA YNpaBnswLWero u cornacue ¢ pesynbTataMmy ynpasreHUs UMYLLECTBOM
Ydupegutens ynpasreHus, KOTopble Hawnm otTpaxeHue B OT4eTe.

2. Pucku, cBsizaHHbIE C r|p|/|o6peTeH|/|eM MHOCTPaHHbIX LEHHbIX 6ymar.
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Llenblo HacTosilero pasgena sBnseTcs npegoctaBneHne Bam uHdopmaumm o puckax, CBSI3aHHbIX C
npuobpeTeHneM MHOCTPAHHLIX LEHHbIX Oymar. IHOCTpaHHbIe LieHHble Oymarn mMoryT ObiTb NpuobpeTeHbl 3a
py6exxom Unm Ha pOCCUMINCKOM, B TOM YMCHE OpraHM3oBaHHOM, POHAOBOM pPbIHKE.

Onepauusim ¢ MHOCTPAHHBLIMWU LEHHbIMW ByMaramu npucyLm o6LIMe PUCKU, CBSI3aHHLIE C onepaumsiMu Ha
pbIHKE LleHHbIX Bymar co cnegyrLmmMm ocobeHHOCTAMMN.

CncTtemHble puCKU.

MpMMEHUTENbHO K WMHOCTPaHHbIM LeHHbIM 6GymMaram CUCTEMHbIE PUCKWA, CBOWCTBEHHbIE POCCUIACKOMY
OHOOBOMY pbIHKY [OOMOMHATCH aHaNoOrmyHbIMU CUCTEMHBIMU PUCKaMW, CBOMCTBEHHbIMWU CTpaHe, rae
BbiNyLleHbl MM obpallatTca COOTBETCTBYHOLLUME MHOCTPaHHblE LieHHble Bymarn. K ocHOBHbIM hakTopam,
BNUSAIOLLMM Ha YPOBEHb CMCTEMHOIO pPUCKa B LIEJSIOM, OTHOCSTCS MONMTMYEecKasi cuTyaumsi, 0CODEHHOCTH
HaLMOHAanNbHOro 3akOHOA4AaTENbCTBA, BANOTHOINO PEryfiMpoBaHUs U BEPOSITHOCTb UX M3MEHEHUS, COCTOSIHNE
roCyaapCTBEHHbIX (OUHAHCOB, HanMuMe K CTEeMeHb Pas3BUTOCTM (PUHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXaeHus nuua, 0683aHHOro NO MHOCTPaHHOW LieHHOW Bymare.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKa3blBaTb BNWUSHWE W MHOrMe gpyrue aktopbl, B TOM 4ucre
BEPOSATHOCTb BBEAEHWUSI OFPAaHUYEHUA HA MHBECTULMM B OTAENbHbIE OTPACNM 3KOHOMUKU UMM BEPOATHOCTb
OLHOMOMEHTHON AeBanbBauMM HauuoHanbHOW BanoTbl. OOLWENPUHATON  MHTErpanbHOW  OLLEHKON
CUCTEMHOrO PUCKa WHBECTULMA B MHOCTPaAHHYIO LEHHYI0 Bymary SBNSeTCA «CYyBEPEHHbI PENTUHI» B
WHOCTPaHHON UNWN HaLMOHanbHOW BantoTe, MPUCBOEHHbIV CTpaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT,
MeXayHapoaHbIMU penTuHroBbiMu areHTctBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeTt MMeTb B BUAY, YTO PEUTUHIUN ABASAIOTCHA MNULb OPUEHTUPAMU U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBATb pearibHON CUTyauumm.

B cny4dyae coBeplleHna caerniok ¢ MHOCTpaHHbIMKX AENO3UTapHbIMKX pacnnMckaMmn NoOMMMO PUCKOB, CBA3AHHbIX
C SMUTEHTOM CaMUX PaCMnCOK, HeobxoaMmMo y4nTbiBaTb N PUCKN, CBA3aHHbIE C SMUTEHTOM NpeacTaBiA€eMblX
OaHHbIMKM pacnnMckamMm MHOCTPaHHbIX LLEHHbIX 6ymar.

B HacTosiLLee BpeMsi 3akoHOOATENBLCTBO pas3pellaeT B UHTEpecax POCCUMCKUX MHBECTOPOB, B TOM YMCIE He
ABNAWMMNCSA  KBaNMOUUMPOBaAHHbIMK, MPUOOpPEeTEHNE WMHOCTPAHHbLIX LEHHbIX Oymar, AOMyLEHHbIX K
nyénvyHomy pasmelleHuio 1 (unu) nybnmyHomy obpaweHuto B Poccuiickon denepaumm UHOCTPAHHBLIX
LeHHbIX Bymar kak 3a pybexom, Tak u B Poccuun, a Takke NO3BONSAET y4eT npaB Ha Takune LeHHble bymaru
pocCUACKMMK aeno3uTapuamu. Mexay Tem, CyLeCTBYHOT PUCKM U3MEHEHUs] PErynsiTMBHbIX MOAXOOO0B K
BNageHuto 1 onepaumsM, a Takke K y4eTy NpaB Ha MHOCTPaHHbIE (PUHAHCOBLIE MHCTPYMEHTLI, B pe3yrnbrarte
Yero MoXeT BO3HUKHYTb HEOHXOOUMOCTL MO NX OTHYXAEHUIO BONpeku Bawmm nnaHam.

[MpaBoBbIEe pUCKN.

I'IpM ﬂpM06peTeHI/IVI MHOCTPAaHHbIX LEHHbIX 6ymar HeobxoaMmo Y4UTbiBaTb, YTO OHW HE BCerga ABJIATCA
aHanoramm pOCCVIVICKI/IX LI€HHbIX 6ymar. B nto6om cny4dae, npegocrasidemMbie No HUM npaBa v npasuia mnx
OCYyLLEeCTBIIEHNA MOTYT CyLLeCTBEHHO OTIIn4aTbCA OT npas Nno pOCCVIIZCKVIM LEHHbIM 6ymaraM.

BoamoxHoCTK cy,u,e6H017| 3awunTtbl npaB No WMHOCTPAHHbLIM LEeHHbIM 6ymaraM MOoryT ObITb CyLleCTBEHHO
OorpaHn4eH.bl HeobXxoaMMOCTbIO o6pau.|,eHV|s:| B 3apy6e>KHb|e cyp,e6Hb|e N NpaBoOOXpaHUTEIbHblIE OpraHbl Mo
YCTaHOBJIEHHbIM NMpaBuIiamMm, KOTOpble MOTyT CylleCTBEHHO OT/in4aTbCA OT ﬂeVICTByPOLLI,I/IX B Poccum. Kpome
TOro, npu onepaunax ¢ UHOCTpPpaHHbIMU LLEHHbIMU 6y|v|araM|/| B OONbLUNHCTBE Cny4daeB Hennb34 nonaratbCAa Ha
3almnTy CBOUX NpaB U 3aKOHHbIX MHTEpeCcoB pOCCVIVICKI/IMVI YNOJSTHOMOYEHHbIMU OpraHamMmu.

PackpbiTne nHdpopmaumu.

Poccuiickoe 3akoHOOATENbCTBO AOMYCKAET pacKpbiTMe UHopMaumm B OTHOLUEHUN MHOCTPAHHBLIX LIEHHbIX
Oymar no npasunam, OEWCTBYIOLLMM 3a pybexom, M Ha aHrMUNCKOM s3blke. OLeHUTe CBOK FOTOBHOCTb
aHanuampoBaTb WHGOPMALMIO Ha aHIMCKOM S3blKe, a Takke TO, MOHMMaeTe N Bbl oTnvuua mexay
NpUHATLEIMU B Poccuun npasunamu oMHaHCOBOW oT4eTHOCTU, MexayHapoaHbIMK cTaHgapTamu (pMHaHCOBOW
OTYETHOCTM UNW NpaBuNamMmm PEUHaHCOBOW OTYETHOCTU, MO KOTOPbIM MyOnMKyeTcss MHOPMaLUA SMUTEHTOM
WHOCTPaHHbIX LEHHbIX Bymar.

Takke poccuiickne opraHvM3aTopbl TOProBnM U (Mnn) BGpokepbl MOTYT OCYLLECTBNATb NEepeBof HEKOTOpbIX
JOKYMEHTOB (MHopMaLMK), packpbiBaemblX MHOCTPaHHLIM 3MUTEHTOM ANA yao6cTBa nofib3oBatenei. B
3TOM Criyyae nepeBof MOXET BOCMPUHUMATbCS WCKIIOYMMTENbHO Kak BCroMoraTenbHasi MHdopMaums K
obULManbHO packpbITbIM AOKYMeHTaM (MHbopmaLMu) Ha MHOCTPaHHOM si3blke. Heob6xoauMo yuuTbiBaTb
BEPOSITHOCTb OLUMGOK NepeBoayMka, B TOM YUCNE CBSI3aHHbIX C BO3MOXHbBIM pasfinyHbiM NEepPeBOLOM OOHUX
N TEX K& MHOCTPaHHBIX CrOoB, U (hpas Unm OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro 3KBUBareHTa.

3. Puckun, cBsi3aHHble C 3aKni4YeHuem O0roBopos, ABNAKWKMXCA NPOU3BOAHLIMA (*)I/IHaHCOBbIMI/I
MHCTPYMEHTaMM, 0©a3nCHbIM aKTUBOM KOTOPbIX ABMAKTCA LEHHble 6yl\/|ar|/| MHOCTPAHHbIX SMUTEHTOB WA
WHOEKCbI, pacCYnTaHHble NOo TaKUM LL€HHbIM 6ymaraM.
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Llenb HacTosiwero pa3gena - npeaoctaButb Bam obLyto MHGopMaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX C
3aKMIOYEHMEM [OrOBOPOB, SIBMSOLMXCA NPOM3BOAHLIMU  (DUHAHCOBBLIMU  MHCTPYMEHTamu, 6asncHbIM
aKTUBOM KOTOPbIX ABMSIIOTCA LEHHble BymMar MHOCTPaHHbIX SMWUTEHTOB WM MHAOEKCHI, PACCYMTaHHbLIE MO
TakMM LeHHbIM Bymaram (Oganee — npousBoAHble OUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPaHHbIM Ga3nCHbIM
aKTMBOM). 3akntoYeHME yKasaHHbIX JOFOBOPOB CBSA3aHO C pUCKaMM, XapakTepHbIMU A4S BCEX NPOU3BOAHbIX
(PMHAHCOBBLIX WMHCTPYMEHTOB, a Takke crneunuduyeckumMmn puckamu, OGYCHOBMEHHbIMW WHOCTPaHHbIM
NPOUCXOXAEHNEM 6a3NCHOro akTMBa.

3.1. Pucku, cBsizaHHble C MPON3BOAHLIMM (PUHAHCOBLIMU MHCTPYMEHTaMM

[aHHble WHCTPYMEHTbI MOAXOAST He Bcem KnuneHTaM. Bbonee Toro, HekoTopble BUAbI MPOV3BOOHBLIX
(bVHaHCOBBLIX WHCTPYMEHTOB COMpPshkeHbl C OOMbLUMM YPOBHEM pucka, YeM Apyrve. Tak, npu Mnokynke
OMUMOHHOIO KOHTPaKTa MOTEepU KIMEeHTa He MPEBBLICAT BENIMYMHY YMNayeHHbIX NPemMun, Bo3HarpaxaeHus u
pacxofoB, CBA3aHHbIX C UX coBeplueHneM. Mpoaaxa OnuUMOHHBIX KOHTPaKTOB C TOMKM 3pEeHUsT puUcka KrveHTa
N 3aKrntoyeHne OblYEPCHbIX KOHTPAKTOB, hopBapOHbIX KOHTPAKTOB M CBOM KOHTPAaKTOB COMOCTaBMMbI - MpU
OTHOCUTENbHO HebonbluMX HebGnaronpusTHbIX KonebGaHusix LeH Ha pbliHke Bbl nogBepraeteck pucky
3HaUMTESIbHbIX YOLITKOB, NPU 3TOM B Clly4ae npodaxu (bloyepcHbIX U hopBapAHbIX KOHTPAKTOB U NPOOAXU
OMLMOHOB Ha MOKYMKY (OMUMOHOB «KOSf1») HeorpaHMYeHHbIX YyobITkoB. C y4eTOM 3TOro, COBEpLLEHME CAENOK
Mo npofaxe OMUMOHHbIX KOHTPaKTOB U 3aKrntoyeHne bloYepCHbIX M hopBapAHbIX KOHTPAKTOB MOXET ObiTb
PEKOMEHAOBAHO TOMbKO  OMbITHBIM ~ WHBECTOpaM, OONajaloWwuM  3HAYMTENbHLIMU  (PUHAHCOBBLIMU
BO3MOXHOCTAMM U MPaKTUYECKUMU 3HAHMSAAMU B 06NacT NPUMEHEHNS MHBECTULIMOHHBIX CTpaTervi.

Hactosawuin pasgen oTHOCUTCS Takke M K MpouM3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM, HanpaBreHHbIM Ha
CHWXEHWE PUCKOB ApPYyrux onepauuii Ha ¢OHAOBOM pbiHKe. Heo6xoaMMO BHMMATENbHO OUEHUTb, KaKum
obpa3om npou3BoaHble PUHAHCOBLIE WHCTPYMEHTbI COOTHOCSTCSI C ONepauusiMy, PUCKA MO KOTOPbIM €CTb
HamepeHue orpaHuynTb, U y6eamTbesl, YUTO 0O6bEM MO3ULMM KIMEHTa Ha CPOYHOM PbIHKE COOTBETCTBYET
06bEMY NO3MLUMM Ha CMOT PbIHKE, KOTOPast XeKUPYETCS.

PbIHOYHBIN (LLEHOBOWN) PUCK.

Momnmo obLero pelIHOYHOMO (LLEHOBOr0) pUCKa, KOTOPbIA HECET KIMEHT, COBEPLLALWUA onepaummn Ha pbiHke
LeHHbIX 6ymar, Bbl, B cnydae 3aknoveHus gblodepcHbIX, hopBapaHbiX M CBOM AOroBOpoB (KOHTPakToB), a
TaKke B cnyvae npoaaxu ONUMOHHbBIX KOHTPAKTOB, ByaeTe HeCTV pUCK HEBNaronpUSATHOrO U3MEHEHMS LeHbl
KaKk (PMHAHCOBBIX WHCTPYMEHTOB, SABNSAKOWNUXCA 6a3UCHbIM  aKTMBOM  MPOU3BOAHbLIX  (PUHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHMM aKTUBOB, KOTOpbIE CrnyKaT obecneyeHnem.

B cny4yae HebnaronpuaTHOro M3MeHeHust ueHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKMM CPOK MOTEPSTb
cpencTea, aBnsaowwmecs obecnevyeHnem npon3BogHbIX (PUHAHCOBbLIX UHCTPYMEHTOB.

Puck nukemaHocTw.

Ecnn Bawa nHBeCTULMOHHas CTpaTterna npegycmarpmBaeTt BOSMOXHOCTb BO3HUKHOBEHUA HeobxoaMMocCTh
3aKpbITUA NO3MUnM NO COOTBETCTBYHOLLUEMY KOHTPAKTY (VIJ'IVI 3aKf4YeHna caefikm C UHbIM KOHTPaKTOM,
KOTOpadA CHMXaeT PUCK No AaHHOMY KOHTpaKTy), 06pau.|,al7|Te BHMMaHWE Ha JNIMKBUOHOCTb COOTBETCTBYHOLNX
KOHTPaKTOB, TaK KaK 3aKpbliThe No3nLUMN NO HENUKBUOHBIM KOHTpaKTamM MOXeT NpuBeCTn K 3Ha4YUTEJIbHbIM
OONOJTHUTENTbHbIM Y6bITKaM B CBSI3M C UX HU3KOW NUKBUOHOCTLIO. O6paTVITe BHMMaHWe, 4YTO, KaK npaswuio,
KOHTPaKTbl C ©onee oTAaneHHbIMK CpOKaMun UCNOJTHEHUA MeHee NUKBUOHbI MO CpaBHEHUIO C KOHTPaKTamu C
onunsknmu CpoKaMu UCNOJTHEHUA.

Ecnn 3akniodeHHbIn B UMHTEpecax KhnveHTa [Oroeop, SBASIOWMACA MNPOU3BOAHBIM  (PUHAHCOBLIM
WHCTPYMEHTOM, HENWKBUAEH, U BO3HWUKNIA HEOBXOAMMOCTb 3aKpbiTb MO3uumio, obssaTensHO Heobxoammo
paccMoTpeTb MOMUMO 3aKpbITUS NO3ULMU NO JAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKOYEHUs
puvcka nocpeacTBOM 3aKIMOYEHUS CAENOK C UHbIMU MPOU3BOAHLIMU (DUHAHCOBBLIMWU MHCTPYMEHTaMU Unn ¢
6asncHbIMU akTMBamMu. Micnonb3oBaHve anbTepHaTUBHbBIX BApMaHTOB MOXET MPUBECTU K MEHbLUMM YObITKaM.

I'IpM 3TOM TPYAHOCTU C 3aKpbITUEM no3numm n noTtepun B LeHe MOryT npuBectun K yBeJiM4eHUuo Y6bITKOB no
CpaBHEHUIO C 0ObIYHLIMY cOoenkamu.

I'IopyquMﬂ, HanpaBleHHble Ha orpaHn4yeHue y6bITKOB, He BcCerga MOoryt orpaHumydnTtb notepn Ao
npeanofniaraemoro ypoBHA, TakK KakK B paMKax CcKnagblBatoLlencss Ha PblHKE CUTyaunn UCNONHEHUe TaKoro
nopyvyeHunda no yKa3aHHOI7I LeHe MOoXeT OKa3aTbCA HEBO3MOXXHbIM.

OrpaHuyeHne pacnopsikeHns cpeacteamm, SBNSOWUMUCH oGecneyeHneMm.

MmywectBo (4actb wumyllecTBa), npuHagnexawee Bawm, B pesynbTate 3akmioyeHus [OOroBopa,
AaBndlouieroca npon3BogHbIM CbVIHaHCOBbIM WHCTPYMEHTOM, 6y,qu ABNATbLCA obecrneyeHnem MCNonHeHus
06s3aTensCTB NO AOrOBOPY WM pacnopshkeHne MM, TO €CTb BO3MOXHOCTb COBEpPLUEHUSA COENoK C HUM B
Bawwnx mHTepecax, bygeTt orpaHnyeHo. Pasmep obecneyeHns n3MeHSeTCs B MOpsake, NpeaycMOTPEHHOM
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[OroBOpOM (crneundrKaumen KoHTpakTa), U B pesyfibTaTe eCTb BEepOSiTHOCTb ObliTb OrpaHW4eHHbIM B
BO3MOXXHOCTU pacnopsikaTbCsi CBOMM UMYLLLECTBOM B GOMbLUEN CTENEHU, YeM OO0 3aKMHOYEHUS 4OroBopa.

Puck NPUHYOUTENTbHOTO 3aKpbITUA MO3NUNN

HebnaronpmaTHoe MW3MEHeHMe UueHbl MOXeT NPUBECTM K HeobXogMMOCTM BHECTM [AOMNOSIHUTENbHbLIE
cpencTtBa Ans Toro, Ytobbl NpuBecTn obecnedeHne B COOTBETCTBME C TPeOOBAHNAMM HOPMATUBHbBIX aKTOB U
OpokepcKoro Aoroeopa, YTo AOSMKHO BbITb CAenaHO B KOPOTKUIA CPOK, KOTOPOro MOXeT ObiTb HEAOCTAaTO4YHO
ana Bac. Baw Ynpaensiowwun B 3TOM cnyvyae BnpaBe 6e3 Bawero gononHuTenbHOro cornacus
«NPVHYOUTENBHO 3aKPbITb MNO3MLUMIO», TO €CTb 3akMiouuMTb [OroBOp, SBMASOWUACA MPOM3BOAHbLIM
(PUHAHCOBLIM MHCTPYMEHTOM, MUNu NpuobpecTn LieHHble Bymarn 3a cyeT Bawux geHexHbIXx cpeacTs, unu
npoaatb Bawu ueHHble Gymarn. 3To MOXeT ObiTb CAEeNaHo Mo CYLLECTBYHOLWMM, B TOM YMCIE HEBBIFOAHbIM,
LeHaMm 1 NpMBECTM K BO3HMKHOBEHUIO ¥ Bac ybObITKOB.

rlpVIHy,D,VITeJ'IbHOG 3aKpbiITUE No3nunn HanpaelieHO Ha YynpasJieHNe pUcKkamu. Bbl MoOXeTe noOHecTu
3Ha4nTeIbHbIEe y6bITKVI HEeCMOTpA Ha TO, YTO MocJie 3TOro M3aMeHeHne LeH Ha (*)VIHaHCOBbIe WHCTPYMEHTDbI
MOXET NPUHATb 6J'IaFOI'IpVIFITHOG ons Bac HanpasJieHne n Bbl nony4unm Obl goxopn, ecnu 661 Bawa nosnumsi
He Bbina 3aKpblITa.

3.2. Pucku, o6ycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHNeM Ba3nCHOro akTmBa.
CuncTeMHble pUCKu.

MpvMeHnTEeNbHO K GasMcHOMY akTMBY MPOM3BOAHBLIX (PUHAHCOBbLIX WMHCTPYMEHTOB — LEHHbIM Oymaram
WHOCTPaHHbIX 3MWTEHTOB W MHAEKCAM, PaCcCYUTaAHHbIM MO TaKUM LIEHHbIM Oymaram, CUCTEMHbIE PUCKW,
CBOWCTBEHHbIE POCCUIACKOMY (DOHOOBOMY PbIHKY [OOMOJSHAIOTCS aHarnormyHblMU CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHBbIMW CTpaHe, rae BbiMyLeHbl MNM obpallalTcsi COOTBETCTBYIOLUME WMHOCTPAHHbIE LIEHHbIE
6ymarn. K OCHOBHbIM (hbakTopam, BRUSIIOMM Ha YpPOBEHb CUCTEMHOIO pucKa B LENOM, OTHOCATCS
nonuTnyeckasl cutyauns, oCO6EeHHOCTM HaUMOHANbHOIO 3aKOHOAATENbCTBA, BAaNOTHOMO PeryrvpoBaHus U
BEPOSITHOCTb WX WU3MEHEHWS!, COCTOSIHWE TOoCyAapCTBEHHbIX (PUHAHCOB, HanMMuMe U CTerneHb pPa3BUTOCTU
chbMHaHCOBOW CUCTEMbI CTPaHbl MECTA HAXOXAEHWS NULa, 0653aHHOIO N0 MHOCTPAHHBLIM LIEHHLIM Gymaram.

Ha ypoBeHb CMCTEMHOrOo pucka MOryT oOKasblBaTb BMAWSHWE W MHOrVe Apyrve aktopbl, B TOM uucne
BEPOSATHOCTb BBEAEHWUS OrPaHUYEHUN Ha MHBECTULMW B OTAEMbHbIE OTPaCcnM 3KOHOMUKU UM BEPOATHOCTb
OOQHOMOMEHTHOW AeBanbBauuMu  HauuoHanbHoW BanoTbl. OO6LENPUHATON  MHTErpanbHOW  OLEHKON
CUCTEMHOrO pUCKa WHBECTULMIA SIBNSAETCA «CYBEPEHHbI PENTUHr» B MHOCTPaHHOW MMM HauWOHarbHON
BanTe, MPUCBOEHHbIA CTpaHe, B KOTOPOW 3aperMcTpupoBaH 3MWTEHT WMHOCTPaAHHOW UeHHoW Gymarm,
MexayHapoaHbIMn penTuHrosbiMu areHTcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyet UMeTb B BMAY, YTO PENTUHIN SBNSAIOTCA NWLWb OPUEHTMPaAMMU U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBaTb peanbHOW CUTyaLun.

B HacToswee BpeMA 3aKoHOO4aTes1IbCTBO O0MNYCKaeT BO3MOXHOCTb 3aKIMK4YeHUsA pOCCI/IIZCKVIMVI MHBECTOpPaMM
O0roBopoB, ABNAOLWNXCA pOCCMVICKMMM npon3BogHbIMUA d)I/IHaHCOBbIMVI MHCTPYMEHTaMMN, 0a3unCHbIM aKTUBOM
KOTOPbIX ABIAKTCA UEHHbIE 6ymarm MHOCTPAaHHbIX 3MUTEHTOB WM WHAOEKCbI, pacCCHUTaAHHbIE MO TakKuUM
LE€HHbIM 6ymaraM. Me>|<,u,y TeM, CyWeCTBYHOT PUCKM U3IMEHEeHUA perynatMBHbiX NOoAXOA4OB K
COOTBETCTBYHOLKMM Onepaundam, B pedyrnbTtaTte 4ero MoXXeT BO3HUKHYTb HeobxoamMmocTb coBepLlaTb COEJIKN,
HanpaBJlieHHble Ha NpeKpalleHne 0ba3aTtenbCTB Mo YKa3aHHbIM A4oroBopam, BONpeKn Bawwum nnanam.

[MpaBoBble pucku.

Heobxogumo oTtaaBatb cebe OTYET B TOM, YTO MHOCTPAHHblE (DMHAHCOBBLIE MHCTPYMEHTbI, SIBMSHOLLMECS
6a3nCHbIMU  aKTBaMW NPOU3BOAHbIX (PUHAHCOBbLIX WMHCTPYMEHTOB, HE BCerga sIBMNAKTCA aHanoramu
pOCCUICKMX hMHAHCOBBIX MHCTPYMEHTOB. B ntobom cnyyae, npegocTaBnsieMble No HUM Npaea 1 npasuna ux
OCYLLECTBMEHMUSI MOTYT CYLLIECTBEHHO OTNNYATLCS OT NPaB N0 POCCUACKUM (DUHAHCOBBLIM UHCTPYMEHTaM.

BoamoxHoCTK cy,u,e6H0|7| 3almnTbl npaB No nNpoun3BoAHbIM (bMHaHCOBbIM MHCTPpyMEeHTaM C MHOCTPaHHbIM
0a3nCHbIM aKTMBOM MoryTt ObITb CyleCTBEHHO OrpaHu4eHbl HeobXxo4MMOCTbIO O6paLLl,eHl/Iﬂ B 3apy6e>KHb|e
CyLI,BGHbIe M NpaBoOOXpaHUTEslbHbl€ OpraHbl MO YCTAHOBJMIEHHbIM NMpaBuiiam, KOTOpble MOryT CyleCTBEHHO
oTNnn4yaTbCAa OT D,eIZCTByIOU.I,VIX B Poccun. Kpome Toro, Bbl B 6onblUMHCTBE Ccny4yaeB He CMOXeTe nonaratbCA
Ha 3alnTy CBOUX NpaB U 3aKOHHbIX NHTEepeCcoB pOCCMIZCKMMM YNOJTHOMOY€E€HHbIMKX OpraHamMu.

PackpblTne nHdpopmaumm.

PackpbiTve MHdOpMauum B OTHOLLEHMM WMHOCTPAHHbIX LEeHHbIX Bymar, ABnsioowmxcs 6asncHbIM akTUBOM
NPOM3BOAHbBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBNAETCA MO npasuiiam, JENCTBYIOWNM 3a pybexom, u
Ha aHrnunckom sA3blke. OLeHNTe CBOK FOTOBHOCTb aHanM3npoBaTb MHAOPMaLUIO Ha aHIMMACKOM Si3blke, a
TaKke To, MOHMMaeTe nu Bbl oTnuuMa Mexay npuHaTeiMu B Poccuu npasunamm oMHaHCOBOM OTYETHOCTH,
MexxgyHapogHbIMU CTaHgapTamMu OMHaAHCOBOW OTYETHOCTU UNKU npasunaMmn (PUHaAHCOBOW OTYETHOCTM, NO
KOTOpbIM NyBnnKyeTcs nHgopmaLmsa SMATEHTOM MHOCTPaHHbIX LieHHbIX Bymar.
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Tarke poccuickue opraHvM3aTopbl TOProBnv U (unu) Gpokepbl MOTYT OCYLLECTBAATb NepeBOd HEKOTOPbIX
AOKYMEHTOB (MH(bopmaumn), packpblBaeMbIX MHOCTPAHHbIM 3MUTEHTOM B MHTEpecax nonb3oBaTtenen. B
3TOM Ccrny4yae MnepeBOAd MOXET BOCMPUHUMATLCHA WCKITYUTENBHO Kak BCMoMoratenbHas MHdopmauus K
oduuManbHO packpbiTbiIM AOKYMeHTaM (MHdopMaLmMM) Ha WHOCTpaHHOM 43blke. Heobxogumo Bcerga
Yy4nTbIBaTb BEPOSATHOCTb OLUIMOOK nepeBoAuYMKa, B TOM YUCNE CBA3AHHbIX C BO3MOXHbIM Pa3fMyHbIM
nepeBofOM OOHWX U TeX e WMHOCTPaHHbIX CMoB, U bpa3 unmM OTCYTCTBMEM OOBLLENPUHATOrO PYCCKOro
9KBUBAmeHTa.

4. Pucku, cBsizaHHbIE C coBeplieHnemM MapXXnHanbHbIX U HENOKPbITbIX CAOEJI0K.

Llens HacTosiero pasgena - npenocTaBuTb 0OLLYIO MHOPMaLMIO 06 OCHOBHbLIX PUCKaX, C KOTOPbIMU
CBsi3aHbl MapXuHanbHble caenku (To ecTb  cAenku, WUCMOSIHEHME KOTOPbIX OCYLLECTBMSeTCA C
MCMONb30BaHMEM 3aEMHbIX CPeACTB, NpeaocTaBfeHHbIX OpokepoM YNpaBnsioLero) U HEMOKPbITbIE CAENKM
(TO ecTb caenku, B pesynbTaTe KOTOPbIX BO3HWKAET HEMOKpbITas No3UUMS — Ans UCMOSHEHUst 06A3aTenbCTB
MO KOTOPbIM Ha MOMEHT 3aKIYEHUs] COENKM MMYLLIeCTBa YupeauTens ynpasneHus, nepeaaHHoro 6pokepy
YnpaBnsioLlero, HegoOCTaTOYHO C YY4ETOM MHbIX paHee 3aKMHYEHHbIX CAEIOK).

[aHHble caenkv noaxoaaT He BceM YupeauTensam ynpasneHusi. HopmaTtuBHble akTbl MOryT OrpaHuyvMBaThb
PUCKM NO MapXwWHarbHbIM U HEMOKPbLITLIM CAernkam, B TOM 4YMCNe perynupys MakcumarnbHOe «Mnneyvoy» —
COOTHOLWeHMe o06a3aTenbCTB NO 3aKkMiOYeHHbIM B MHTepecax Ydypeautenemn ynpasneHus caenkam u
UMyLLecTBa, NpeaHa3Ha4YeHHOro Ans COBepLleHMsl COEenoK B COOTBETCTBUM C OpOKEepCKUM OOroBOpPOM,
3aKMYeHHbIM Mexay Ynpasnsaowmum n 6pokepom.

PbIHOYHBIA PUCK O3HA4YaeT, YTO MPU COBEPLUEHUM MapXWMHaNbHbIX U HEMOKPbITbIX CAENOK YypeauTernb
ynpaBneHnst JOMKEH y4UTbIBaTb TOT (haKT, YTO BENUYMHA NOTEPb B Criydae HebnaronpusTHOro OBUXEHUS
pblHKa yBEnMYMBaEeTCSH MpWU yBenuyeHun «nneya». MNoMUMO OB6LLUero pbIHOYHOIO pUCKa, KOTOPbIN HeceT
YupeauTtenb ynpaBneHusi, COBEpPLLALLMIA OMnepauunM Ha pblHKE LUEeHHbIX Gymar, B Criydae COBepLUEHUS
MapXMHarnbHbIX U HEMOKPBITLIX CAENOK YUpeauTens ynpaBreHns HeceT pUck HeGnaronpusaTHOro N3MeHeHus
LieHbl KaK B OTHOLLEHWU LieHHbIX Gymar, B pesynbTaTe npuobpeTeHust KOTOPbIX BO3HMKMA UMK yBENUYMIACh
HeMnoKpbITas No3nLusi, Tak U PUCK B OTHOLLEHUWN UMYLLECTBA, KOTOpoe CrnyxuT obecneyeHnem. Mpu atom, B
crnyyae ecnu HenokpbiTas Mo3vumsi BO3HMKMNA MNW yBENMYMNacb B pesynbTaTe NpoAaxu LeHHbIX Gymar,
BenvyMHa yObITKOB HMYEM He orpaHumdeHa — Ynpasnswowun byaet obs3aH BepHyTb (Mepepatsb) 6pokepy
LeHHble Bymaru YupeauTenb yrnpaBreHus He3aBUCMMO OT U3MEHEHNSI X CTOMMOCTHU.

I'Ip|/| CcoBepLUEeHUN MapXuHarbHbIX N HENOKPbITbIX COEO0K yqpe,EI,I/ITeJ'Ib ynpaesneHna OOJDKEeH y4YnUTbiBaTb, YTO
BO3MOXHOCTb pacnopsaXeHusa nMyLecTtsoMm, ABnALLNMUNCA obecneyeHnemM no TakMM caenkam, orpaHun4eHa.

MmyLwectBo (4acTb MMyLLeCTBa), NPUHaanexailee YuypeauTenio ynpaerneHus, B pesynbTaTe COBepLleHus
MapXXUHaNbHOW WNW  HEMOKPbITOW caenkn aBnsgeTca obecneyeHneMm  MCMNOMHeHUs 06sA3aTenbCTB
Ynpasnstowero neped 6pokepoM 1 BO3MOXHOCTb PaCMOpPSPKEHUS UM MOXeT OblTb orpaHMyeHa BMnoTb A0
MOHOro 3anpeTa COBepLUEeHMS C HUM Kakmx-nnbo caenok. Pasamep obecneveHns naMeHseTca B nopsgke,
npegycMOTPEHHOM [OOroBOPOM, UM B pesynbTaTe YupeauTenb ynpaBneHus moxeTe OblTb OrpaHWyeH B
BO3MOXHOCTM pacrnopskaTtbCid CBOMM MMyLleCTBOM B Oonbluei cTeneHn, 4em [0 COBepLUeHUs
MapXuHanbHoW (HemokpbiTon) caenkn. Takke HeOoOXOOAMMO Y4YecTb BO3MOXHOCTb MPUHYAUTENBHOrO
3aKpbITMa no3vuun. HebnaronpusiTHoe M3MeHeHue LeHbl MOXEeT MNpMBEeCcTM K HeoBXOAMMOCTM BHECTU
AONONHWTENbHbIE CpeacTBa Ans Toro, 4Tobbl NpuBecTn obecrneyeHne B COOTBETCTBME C TpeboBaHMAMMU
HOPMaTUBHbIX aKTOB U BpOKepCKOro AOroBopa, 3akMioYeHHOro Mexay Ynpasnswowum u 6pokepom, 4To
AOMKHO ObITb CcAenaHoO B KOPOTKMM CpPOK, KOTOpbIN MOXeT ObiTb HegocTaToyeH Ans  YypeauTens
ynpasneHuns. HopmaTtueHble akTbl U ycrnosusi 6pokepckoro gorosopa nossonswT 6pokepy 6e3 cornacus
YnpaBnsitoLwero «nNpUHyAUTENbHO 3aKpbiTb MO3ULMIO», TO €CTb NPUMODBpPecTU LeHHble Gymarn 3a cyeT
AEHeXHbIX CPeACTB YupeavTens ynpasneHus Unu npoaatb LeHHble 6ymarn. 3To MoxeT ObiTb caenaHo no
CywlecTBylOLWMM, B TOM UMUCIle HEBbIFOAHbIM, LEeHaM W MpUMBECTUM K BO3HWKHOBEHWIO YObITKOB.
MpuvHyouTenbHoe 3aKkpbiTMe MOo3UUMM MOXeT OblTb BbI3BAHO PE3KUMU KONebaHMAMU PbIHOYHBLIX LEH,
KOTOpble NOBMEKNN YMEHbLLEHNE CTOUMOCTN UMYLLECTBA HUXE MUHUMAMbHON MapXu.

MpuHyaMTEenbHOE 3akpbiTUE MO3UUUM MOXET ObiTb Bbl3BaHO TpebOBaHUSIMM HOPMATMBHBLIX aKTOB WU
BHECEHMEM GpokepoM B OOHOCTOPOHHEM MOPSIAKE UBMEHEHWUIA B CIUCOK LIEHHbIX Bymar, KoTopble MOryT ObiTb
obecneyeHMeM No HEMOKPbITLIM NO3ULUSM.

MpuHyauTenbHoe 3akpbiTUe MOXET ObiTb BbI3BAHO M3MEHEHMEM 3HAYEHUIN CTABOK PUCKa, paccyUTbiBaeMblX
KNMPUHIOBOW OpraHmnsauunen n (Mnm) ucrnonb3yemblX GpokepoM YNpaBrswLEero B CBSA3WM C YBENMYEHUEM
BONaTUNBHOCTU COOTBETCTBYIOLLMX LEHHbIX Gymar.

Bo Bcex atux cnydadax npuHyautesnibHoe 3aKpbiTue no3nunm MoOXeT MNPUYUHUTL 3HaYUTEeslbHble y6bITKI/I,
HECMOTpPA Ha TO, 4YTO nocrne 3aKpbiTud No3nunn n3MeHeHume LeH Ha (*)MHaHCOBbIe MHCTPYMEHTblI MOXEeT
NPUHATb 6naroan|ﬂTHoe HanpasneHune, " quep,MTenb ynpasneHua nony4un 6bl goxoad, ecnu 6bl No3nuUus
He Oblna 3aKpblTa. Paamep YKa3aHHbIX y6bITKOB npu He6ﬂar0ﬂpMﬂTHOM CTeYeHUn obCToATENbLCTB MOXET
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NPeBbICUTb CTOMMOCTb MMYLLIECTBA, HaxoAsLlerocs y Ynpasnsowero B AOBEPUTENIbHOM YyMpaBreHnn no
[orosopy.

Puck nukBugHocTn. Ecnv BennyuHa HENOKPbITOW MO3WUMM MO OTAENbHbIM LEeHHbIM Oymaram sBnsieTcs
3HAYUMOW B CPaBHEHMM C 06 BEMOM COOTBETCTBYIOLUMX LIEHHbIX Bymar B cBobogHoM obpalleHun u (unu) B
CpaBHEHUN C OBBLEMOM TOProB Ha OPraHW3OBaHHOM pPbIHKE, PUCK MWMKBUAHOCTM NPW COBEPLUEHMU
Map>XMHarnbHOM U HENOKPbLITON CAENKN ycunueaeTcs. TpyaHOCTN ¢ npuobpeTeHneM unm npoaaxen akTMBoB
MOTYT NPUBECTU K YBEMNUYEHUIO YOBITKOB MO CPaBHEHMIO C OBbIYHBIMU caenkaMu. AHanorMyHo HeobxoamMmMo
yunTbiBaTb BO3paCTaloOWMA PUCK NUKBUAHOCTWU, ecnn obecrneyeHnem HEeMnoKPbITON MOo3MUUN SABMSIOTCH
LeHHble Bymarn u Ans 3aKpbITUS HEMOKPLITON NO3nUUK MOXeT noTpeboBaTbCa peanusauus CyLLeCTBEHHOIO
Konu4yecTBa LIEHHbIX Oymar.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTenbHO paccMoTpeTb BONPOC O TOM, ABMASIOTCA
AN PUCKKM, BO3HMKaIOLME MpU NPOBEOEHUN COOTBETCTBYIOLUMX onepauuii Ha (OUHAHCOBOM pPbliHKE, B TOM
yucne onepaumMu C MHOCTPaHHbIMW LEHHbIMW Bymaramu u/ unn 3akniyYeHneM OOroBopoB, SABMASOLLMXCA
NPON3BOAHBIMN (PMHAHCOBBLIMU MHCTPYMEHTaMW, Ga3MCHBIM aKTMBOM KOTOPbIX SBMASIOTCA LieHHble Bymaru
WHOCTPaHHbIX 3MWTEHTOB WM WHAEKCbl, pacCYMTaHHble MO TakMM LEeHHbIM Oymaram, a Takke C
COBEpLUEHMEM MapXMHaNbHbIX W HEMoKPbITbIX CAENoK, npuemnembiMun aAns Bac ¢ yvetom Bawwmx
WHBECTUUMOHHBIX Lenen n oMHaHCOBbIX BO3MOXHOCTEN. [laHHOe YBegoMneHne O puckax He MMeeT CBOew
uenblo 3actaBuTb Bac oTkasaTbCa OT OCYLLECTBREHNS TakMx onepauui, a npu3BaHo nomovb Bam oueHnTb
UX PUCKM N OTBETCTBEHHO MOJOWTM K pelueHuto Bonpoca o Bbibope Balwien MHBECTMUMOHHOWM cTpaTerum u
yCrnoBuin 4oroeopa ¢ YnpasnsioLwmm.

Ybeantecb, 4TO HacTosillee YBEAOMIIEHWE O puUckax Bam noHATHO, npu HeobxoanMmMocTun nony4duTe
Pa3bACHEHNA Y YHpaBnmou.l,ero WM KOHCynbTaHTa, cneynann3npyroulerocA Ha COOTBETCTBYHOLLUX
BoOrnpocax.

«51 npoyumas u noHsn YeedomrieHUE O pucKkax, Cesi3aHHbIX C ocywlecmesieHueM onepayul Ha pbIHKE
UeHHbIx bymae. [NoOmeep>daro ceoe coanacue rMpuHsMb Ha cebsi makue pucku».

Yupeautens YnpaBneHus:
WMBeaHoB NBaH ViBaHOBUY / /
(mognwuce)

« » 20 _ ropa
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MpunoxeHne Ne 2

k Joroeopy Ne oy-®J1-20
[0BEpUTENBHOMO yrNpaBrneHus
oT « » 20___ ropa

COIMACHE
Ha 06paboTKy, MCnonb3oBaHWe U pacnpocTpaHeHMe NepcoHanbHbIX AaHHbIX

1. YnpaBnswoowmun ocylectensaetr obpaboTky, MCMonb3oBaHWE W pacnpocTpaHeHWe NepCcoHarnbHbIX
OaHHbIX YypeaouTens ynpaBfieHust B LIENsIX 3aKM4YeHns, UCMOMHEHNUS M npekpalweHus [JoroBopa
OOBEPUTENBHOMO yNpaBfeHus LeHHbIMM Bymaramm M CpeacTBaMu MHBECTUPOBAHMS B LIEHHblE
oymarn (panee — [loroBop), B COOTBETCTBMM C TpeboBaHusmn OdegepanbHoro 3akoHa «O
nepcoHanbHbIX AaHHbix» Ne 152-d3 ot 27.07.2006 r. (mnanee ®PepepanbHbii 3akoH «O
nepcoHarnbHbIX AaHHbLIX») U MHbIX 3aKOHOOATENbHbLIX aKTOB.

2. TepeyeHb MNepcoHanbHbIX [AaHHbIX, MNepegaBaemblx  Ynpasnsiowiemy Ha o6paboTky,
ncnonb3oBaHWe N pacnpocTpaHeHME:

o  damunus, ums, OTHECTBO;

e [lacnopTHble AaHHbIE;

e Agpec peructpauuu;

e AOpec NpoXuBaHus;

e [lata poxaeHus;

e [loyTOBbIN agpec;

e [paxpaHCTBO;

e KoHTakTHas nHdopmauusa (Homep TenedoHa, agpec ANEeKTPOHHON NOYThI);
e  VHH (npu Hanuunm);

e CaefeHus, NoATBepXpalwowue npaBo Ha npebblBaHWe WHOCTPAHHOIO rpaxgaHnHa Ha
Tepputopun PP (npu HeobxoaumocTw);

e bBaHKOBCKUE PEKBU3UTHI,
e ®duHaHcoBbIE CBEOEHUA O pe3ynbTaTax UHBECTUPOBAHUS.

3. YupeguTenb ynpaBreHus gaeT cornacue Ha o6paboTKky YnpaBnsaowmum CBOMX NePCOHarnbH bix
AaHHbIX, B TOM 4YMWCfe Ha COoBeplueHue creaylowunx gencTBui: obpaboTky (Bkniovas cbop,
cucTeMaTm3aumio, HakonmneHne, XxpaHeHue, yTouHeHne (06HOBNEHMe, M3MEHeHNE), NCNOSb30BaHue,
obesnuuuBaHve, ONOKMpPOBaHME, YHUYTOXEHWE MepCcoHanbHbIX AaHHbIX), MpuM 3TOM obuwee
onucaHve BblleykasdaHHbIX cnocobos 06paboTkm AaHHbIX NpuBedeHo B PefepansHOM 3akoHe «O
nepcoHarnbHbIX AaHHbIX», @ TakKe Ha nepegady Takow nHdopmauum TpeTbuM nuuam, BKIoYas
Aenosntapuu C Lenblo OTKPbITMA cyeTa Aeno, GaHkm C uenbl OTKPbITUS pacyeTHOro cyeTta,
OpokepoB [AOnA  OTKPbITUS ChleuManbHOro OPOKEpPCKOro CcveTa, HanoroBble OpraHbl, OpraHbl
rocygapCTBEHHOro KOHTPOMs M Hag3opa, a Takke B Chnydvasx, YCTaHOBMEHHbIX [loroBopom u
HOPMaTUBHbLIMW MPABOBLIMWN akTamMu roCy4apCTBEHHbIX OPraHOB U 3aKOHOAATENbCTBOM.

4. YdypeguTtenb ynpaBneHusl [[aeT CcorfacMe Ha WUCMNOoNb30BaHWE CBOWX KOHTAKTHBIX — AaHHbIX
Ynpaensawowum Ona  nogaepkaHust CBA3W ¢ YupeauTenem  yNpaBneHusl, OCYLLEeCTBIEHUs
TenedgoHHbIX 3BOHKOB 1 oTnpaBkun CMC-coobLueHnidi Ha yka3aHHbIA HOMep MoBunbHOro TenedoHa,
a Takke HarnpaBfeHWe 3NEKTPOHHbIX COOOLLEHWA Ha agpec 3MEKTPOHHOW MOYThl, YKa3aHHble B
Pasgene 17 HacTosiwero [orosopa.

5. Cnocobom 00paboTkm ABnsieTCa CMellaHHaa obpaboTka nepcoHanbHbIX AaHHbIX, B TOM 4YUCrE C
MCMnonb3oBaHWEM CpeacTB aBTomMatu3auum u 6e3 MCMoNnb3oBaHUs TakoBblX, C nNepefadent
Nnosly4eHHOM WHopMaUMn No BHYTPEHHEW CeTU pUOUYECKOro nvua CTporo onpegesieHHbIMU
COTpyaHMKaMu YnpasnsawoLlero.

6. yqpep,MTenb ynpaeneHnda, B CBdA3M C nNpeaoctaBlieHMeM CBOUX MNepCoHallbHbIX AOaHHbIX
YnpasnsowemMy Bnpase:

6.1.nonyyaTb cBedeHuss o6 YnpaBnswlWeM, O MecTe €ero HaxoXAeHWsl, O Hanuium y
YnpaBnsowero nepcoHanbHbiX AaHHbLIX, OTHOCALLMXCA K YupeauTenio yrnpasfieHusl, a Takke
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Ha O3HaKOMJIEHVE C TaKMMW MePCOHaNbHbIMU AaHHBIMU, 3@ UCKMIOYEHNEM CITyYaeB, yKa3aHHbIX
B ®egepanbHoM 3akoHe «O nepcoHanbHbIX AaHHbIXY», NyTeM obpalleHus nMbo HanpaBneHus
3anpoca. 3anpoc [JO/MKEH coAepxaTb HOMEpP OCHOBHOIO AOKYMEHTa, YAOCTOBEPSIOLLErO
NMYHOCTb YupeauTens ynpaBfieHUs WK ero 3akoHHOro NpeAacTaBUTENs, CBEAEHUs O faTte
Bbl4ayn ykasaHHOro LOKYMEHTa M BblJaBLleM ero opraHe M COOCTBEHHOPYYHYK MOAMUCH
Yupeoutena ynpasreHUMss UMM ero 3akoHHOro npeacrtaButens. 3anpoc MoxeT ObiTb
HanpaBneH B criegyowmnx opmax:

e B NWCbMEHHOM BUAE MO aApecy MecTa HaxoX4eHus Y NpaBnsoLwero;

e B 3MIEKTPOHHON popMe, MOAMWUCAHHBLIA SNIEKTPOHHOW MNOAMUCBLIO, C y4yeToMm TpeboBaHUN
3akoHogaTenbcTBa Poccuiickon ®enepaumm;

6.2.TpeboBaTb OT YNpaBnstowWwero yTo4HEHUS CBOWX MEPCOHAanbHbIX AaHHbLIX, UX OROKMpOBaHMS
WU YHUYTOXEHWUS B Clyyae, €CnvM MepcoHanbHble [aHHble SBASKTCS HEMNOSHbIMMU,
yCTapeBLUMMN, HEAOCTOBEPHLIMU, HE3AKOHHO MOSTYYEHHBIMU UM HE ABNSOTCA HEOBXoaUMbBIMU
ANs 3asBNEHHON Lenyn 06paboTku, a Takke NPUHMMAaTb NpegyCMOTPEHHbIE 3aKOHOM Mepbl Mo
3alMTe CBOUX Mpas;

6.3.0Tka3atbcs oT nonyyeHnsa CMC-coobLueHnii Ha yka3aHHbIM HOMep MobunbHOro TenedoHa, a
TaKkKe HanpaBfieHWe 3IIEKTPOHHbLIX COODOLLEHUA Ha agpec SMNEKTPOHHOM MOYThbl, YKa3aHHble B
Paspene 17 Hactosiwero [oroBopa, NyTeEM HamnpaBleHUs Takoro oTkasa B agpec
YnpaBnsoLlero.

HacTosawmm y‘-lpe}J,VITeJ'Ib ynpaBleHna noarBepXxgaet CcBOe cornacme Ha BKIK4YeHne B
o6u.|,ep,00Tyng|e NCTOYHUKN YHpaBnmou.l,ero cneagywuine nepcoHasribHble gaHHble!

e bamunuio, umsa N OTYECTBO,

e MECTO XuUTenbCcTBa (permcrpaumn),
e TenedoH Yypeautens ynpasneHus,
e aapec 3NEeKTPOHHOM NOYTbI

Hactoawum Ynpasnsoowmi nogreepxgaeT, YTO oOLWen0CTynHble UCTOYHMKKN YNpaBnstoLwero,
ykasaHHble B n. 6 HacTtoswero Cornacuda, 49BRASKOTCA WHGoOpmauuen ans cnyxebHoro
NoNb30BaHUSA COTPYAHMKAMM YNPaBnsAoLEro n NCNoMb3yTCA TOMbKO B LIEeNAX, NepPevnCreHHbIX B
n.1 Hactosawero Cornacus.

Cornacwue BCTynaeT B Cuny CO OHA ero noanncaHuAa Ha nepumoa He MeHee 4eM CPOK XpaHeHUdA
OOKYMEHTOB, YCTaHOBJIE€HHbIX 3aKOHOOATEJIbCTBOM. Cornacne MoxeT ObiTb OTO3BaHO MHOK B
noboe BpeMA Ha OCHOBaHMM MOEro NMCbMEeHHOIo 3aABJIEHNUA.

B cnyyae o13biBa YupeguTenem ynpaneHuss Hactoswero Cornacua Ha o6bpaboTky
nepcoHarnbHbIX AaHHbIX, @ Takke B cryvae npekpaleHus/pactopxeHus [loroBopa, YnpasnsioLwui
065a3aH nNpekpaTnTb 00paboTKy NepcoHanbHbIX OaHHbIX B CPOK, He npeBbiwawwmi 3 (Tpex)
pabouux OHeW c gaTtbl MNOMHOrO UCMNOJIHEHUA cBoux obsa3aTtenbcTB no [oroBopy, BkAw4Yas
oba3aTenbcTBa MO BO3BpaTy YUpeauTeno ynpaBneHusa LeHHbIX Gymar n/mnu geHexHbIX CPeacTs,
nocTynmBLUNX YNpasnsoLwemy nocne pactopxeHusa Jorosopa, nmbo He nosgHee 3 (Tpex) pabounx
OHen ¢ aatbl NpekpalleHms 00s13aHHOCTU YNpaBnsoLWero no XpaHeHUo AOKYMEHTOB, coaepKallumXx,
B TOM 4uCne, NepcoHanbHble AaHHble YupeouTens ynpasneHus, npeaycMoTpeHHon deaepanbHbIm
3akoHOM P® Ne 115-d3 ot 07 aBrycta 2001 roga «O npoTuBogencTsumn neranmsaummn (OTMbIBaHMIO)
[0X000B, MOMYyYEHHbIX MPECTYMHbIM MYyTEM, U (PUHAHCUPOBAHUIO Teppopuama» (B 3aBUCMMOCTU OT
TOro, Kakoe M3 cobbITUi Npomsowno nosgHee), Nnbo B TeveHue 3 (Tpex) pabounx gHewn c AaTbl
ucnonHeHunst 06s3aHHocTn OnepaTtopom MO XpPaHEeHW0 AOKYMEHTOB, coAep)kallux nepcoHarbHble
AaHHble, ecnu Takast 0693aHHOCTb MPSIMO YCTaHOBIEHA 3aKOHOAATENbCTBOM.

que,u,MTenb ynpasJieHnA O6H3yeTCﬂ B Cnydae WU3MeHeHUA NepcCoHalbHbIX OaHHbIX,
nepeyvyncrieHHbiXx B  HacCToAlleM Cornacun, npeanoctaButb cornacune Ha o6pa60TKy
nepcoHanbHbIX AOaHHbIX MO HacTosLwen qaopme C U3MEHEHHbIMW NnepcoHallbHbIMXA OaHHbIMU
OoHOBpPEMEHHO C npeaocTtaBrieHneM JOKYMEHTOB, NoaTBepXaarLwWwmx npomsowlealine nsMmeHeHus.

preAVITeJ'Ib ynpaerieHuna npuHnMMmaeT pelleHne o npenocTtaBieHnn CBOUX NepCoHalrbHbIX AaHHbIX U
AaeT cornacue Ha nx ob6paboTky cBoen Bonen u B cBoem mHTepece. OTKa3 OT NpefocTaBrieHus
CBOUX MepcCoHalnbHbIX AOaHHbIX Brie4eT HEeBO3MOXHOCTb 3aKr4YeHUA U UCNOJTHEHUA ,[loroaopa
[AOBEPUTENBHOrO YNpaBfeHusl, a Takke [OCPOYHOro npekpalleHus [orosopa B criydae ero
3aknoyeHnsa Jo aathl noanvcaHus Hactosiero Cornacusi.
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13. Yuypeaoutenb ynpaBneHuss MNoATBepxkaaeT, 4To HacTosuee Cornacve wMeeT cuny C Aathbl
rnoanucaHns HacTosLero [lorosopa.

YuypeauTtenb YnpasneHus:
VMBaHoB NBaH MBaHoBMY / /
(noanwuce)
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