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IHAMBUAYanbHBIN MHBECTULIMOHHBIN CYET
«TOYKM poCTa»

puck-nroouns 1 2 3 [l s

O6was uHdopmauma’ OLeHKa cUTyauumu Ha pbiHKe*

AKTUBbI akuum MHgekc Mocbupxun 3a uionb Nokasan MpakTMYecKu HyneByl AMHAMWUKY, WHBECTOPbI NpOoJoIKaoT
HaCTOPOXEHHO OTHOCUTBCSI K POCCUICKMM akuusiM. LieHTpanbHoi Temon uonsi 6binv nocTaBku rasa B
EBpony. Puck cHuxeHnsi noctaBok no «CeBepHOMY MOTOKY — 1» M3-3a NIaHOBOrO PEeMOHTa arperaros
Mopor Bxoaa 10 000 py6ren npueen k 40%-HOMy pocTy LieH Ha ras B EC. 370, B CBOI ouepeab, MOAAepXarno Crpoc Ha yronb (LieHa
Bblpocna Ha 8% 3a Mecsu). LieHa HedTn Brent cHu3annacb Ha 5% 3a uonb, ogHako, cyast No NocneaHnmM
AaHHbIM, eCTb OCHOBaHWs mpeanonaraTtb, YTO AWUCKOHT POCCUIACKON HedTW CyLLUECTBEHHO COKpaTuIcs C
npeabiaywmx 30-35 gonn. 3a 6appens go 20-25 gonn.

Crparerus HeoxugaHHoe MO pasmepy CHWKeHMe Kriodesoit ctaskm LIE P® cpasy Ha 150 n.n. BMecTe ¢
NPeanoXeHUsIMA O HOBOM GIO[KETHOM MpaBWUMe U BOCCTAHOBMNEHWEM ummopTa B PO (+9% B mae r/r)
npueenu k ocnabnexunto pyonsa noytn Ha 10% 3a mecsau. 3TM akTopbl CNOCOOGCTBOBaNM NnepeoLeHke
KOMMNaHWit HepTerazoBoro CeKTopa 1 B LIeNOM 3KCMOPTEPOB MOCIEAHIO HEAEMNO MecsiLia.

Bantota py6nu

MakcmmanbHbI BXOZA B rof, 1 MnH pybnen

ToyeuHbli BbIGOP LieHHbIX Bymar ¢ Lenbio
[,0MrOCPOYHOIo MHBECTUPOBAHNSA

[nsepcndunumpoBaHHbI NOpTdEnb akumii KpYNHbIX

DOCCHICKUX SMUTEHTOB 3ameTHO ynyywmnucb nporHo3sl no BB P® Ha 2022 rog Ha hoHe MeHbLUel, YeM 0Xuaanoch, npocagku

[enoBoi akTMBHOCTM Bo 2K2022, 4TO ymyylaeT NpOrHo3bl KayecTBa akTMBOB M MPUObLIMN POCCUMIMCKMX
6aHKoB B 3TOM rogly. He ncknioueHo Bo3BpalleHue BbinnaTtel AvBuaeHaos ¢ 2023 roaa.

Oco6eHHOCTM HanoroobnoXxeHusa

KpynHble no3uuun?

B03MOXHOCTb NOMY4UTb HANoroBbIi BoiveT no MNC.
Fa3npom HedTb. BepTUKanNbHO-UHTErpMpOBaHHas HepTAHas KOMMaHUS, OCHOBHbIE BUAb! AeATENbHOCTH

KOTOpOW — pa3Beaka 1 pa3paboTka MecTOpoxaeHunin Hed T 1 rasa, HedptenepepaboTka, a Takke
NPOW3BOACTBO M COLIT HedhTeNnpPoayKTOB?.

Kak pa6oTaeT HanoroBblit Bbl4eT? B B .
C6ep6aHk. OanH 13 KpynHENLWMX poccuickmx 6aHKoB ¢ kanuTanuaaumei okono 80 mnpg gonn. CLUA.

HecwmoTpsi Ha cBou pasmepsbl, 6aHK akTUBHO pa3BMBaeTCsl, BHEAPSIS HOBble TeXHomnorun. 3aHnumaet
BbICOKYIO 10Mt0 B MHAeKce Mocbupxu®.

Mpu Hanuuun perynspHbIX 4OXOA0B Bbl MOXeTe
nofy4nTb HANoroBbIN BeiveT 13%

MHBECTUPOBAHHON 3a rof, CyMmbl B npefenax 400 MAO «lasnpom». OgHa 13 KpynHenwmnx KOMMNaHWii POCCUIACKOO PbiHKa C KanuTansaunen CBbilue
000 py6nen npu ycrnosum ynnatel HA®J1 Ha cymmy 50 mnpa gonn. CLUAZ,
He meHee 52 000 py6neli nMbo Hyneeasl cTaBka Ha CpeaHssi [OXOAHOCTb cTpaTernun®
[0X04 OT MHBECTULNIA
B NC.
+56,6%

Bbl MoxeTe nonyynTb HamnoroBbIV BblYET Ha BaLl
[l0X0f, NPy 3aKPbITUW CHeTa Yepes TpU roaa, Toraa
BCS BaLla npubbink 6yaeT ocBoboxaeHa oT

HanoroobnoXeHus.
MHBECTULIMOHHbIV [OXOZ, -13,9% -12,6% -39 50 -41.8% 10.5% -19,6%
[NoTeHumanbHas ,0 70 '
npubkInb 1_ 3_ - _2 m
HanoroBbii BbiveT mec mMec roga c

22.01.2015*

* COOTBETCTBYET CPEAHEMECSHYHON AOXOAHOCTY cTpaTern 6.1% rogoBbix

CTaHﬂapTHaﬂ cTpaTterus 4OBepuTernibHOro ynpasneHus nHamsmayanbHbiM UHBECTUUNOHHBIM CHETOM «Toukmn pocTa».

1 — Mo cocTosiHMIo Ha 29.07.2022. 2 — AMUTEHTHI, LieHHble Gymary KOTopbiX COCTaBMAT HaubonbluMe AONW B arpermpoBaHHOM NopTderne MHBECTULIMOHHOW CTpaTerm no coctosiHunio Ha 29.07.2022. 3 — B cooTBeTCTBUM €O cTaThen 219.1
Hanorosoro kogekca Poccuiickoit ®eaepaumn. 4 — Mcnonb3oBaHbl AaHHble 06LLIEAOCTYMHbIX OTKPbITbIX UCTOYHMKOB. 5 — PaccuntanHas no metogy TWRR (time-weighted rate of return) ncropuyeckas AOXOAHOCTb MHBECTULIMOHHOW
cTpaTernu Mo arpervpoBaHHOMY MOpT(ENio BCeX KIMEHTOB B JaHHOM CTpaTernn 3a COOTBETCTBYKOLME NPOLLEALIMe Nepuofbl Mo COCTOsIHMIO Ha 29.07.2022. CooTBeTcTBYeT ouUManbHbIM AaHHBIM N0 CPEAHEMECSYHON [JOXOAHOCTM
ctpateruit https://www.alfacapital.ru/disclosure/clients_info/. VicTopuieckasi JOXOAHOCTb MHBECTULIMOHHON CTPATErMN NPUBEAEHA UCKIIOYNTENBHO B MH(OPMALIMOHHBIX LIENsX, pe3yrbTaTel MHBECTUPOBAHUS B MPOLLTIOM HE OMPeaensioT U He
ABNAOTCS rapaHTUel [JOXOAHOCTY MHBECTUPOBAHIS B Gy ayLLeM.

Yecnyrv no AoBepuUTeNbHOMY ynpaBreHuio okasbiBaloTcs OBLLIECTBOM C OrpaHUYeHHO OTBETCTBEHHOCTLIO «YnpaBnstowas komnanus «Anbga-Kanutany. JuueHans npoeccmoHanbHOro y4acTHUKa pblHKa LieHHbIX ByMar Ha ocyLuecTBneHne
[OesiTeNbHOCTW MO YMpaBneHuio LieHHbIMKM GyMaramMmu 1 cpeacTtBamMy MHBECTUPOBaHUS B LieHHble Bymarn Ne 077-08158-001000, BbigaHHast ®COP Poccun 30 Hosiopst 2004 1. YkasaHHas MHGOpMaLyWsi He COAEPXWUT rapaHTUi HaAeXHOCTW
BO3MOXHbIX VIHBeCTVILlVIVI 1 cTabunbHoCTN pa3mMepoB BO3MOXHbIX AOXOA0B UNU U3aepXek, CBA3aHHbIX C yKa3aHHbIMU UHBECTULINAMMU. Oxwuaemaﬂ AOXOAHOCTb MHBGCTMLMOHHO\Z cTpaTerMm He rapaHTUpyeTcs ynpasnsaowuM U He aBnseTcsa
VAEHTUYHON (haKTUYECKOW [OXOAHOCTU YNpaBreHns WMYLIECTBOM YuYpeauTens ynpaerneHusi, NepeflaHHoro B [AOBEPUTENbHOE yMpaBneHue no AoroBopy. MMpu 3akmioueHnn AoroBopa [OBEPUTENbHOTO YNPAaBMEHWs KIWEHTY crefyet
BHMUMaTENbHO 03HAKOMWUTLCS C Ero CoAepXaHWeM, a Takke C AeknapaLmeii 0 puckax, NPUMOXEHHO K 3TOMy AoroBopy. PedynbTaTel MHBECTMPOBAHMS B MPOLUIIOM HE OMpeaenstoT U He SBNSITCSA rapaHTUein JOXOAHOCTU UHBECTUPOBAHUS B
Gynyuiem. CTOMMOCTb aKTUBOB MOXET Kak yMEHbLIATbCSl, Tak U YBENMYMBATLCS B 3aBUCUMOCTM OT CUTYaLMU Ha (PUHAHCOBbIX pbiHKax. MoapoGHyto nHpopmaumio o aestenbHoctM OO0 YK «Anbcha-Kanutany Bbl MOXeTe Nony4uTb no
appecy: 23001, Mockea, yn. Cagosas-KyapuHckas, a. 32, ctp. 1. TenedoHsbl: (495) 783-4-783, 8 (800) 200-28-28, a Takke Ha cainte OO0 YK «Anbda-Kanutan» B cetn HTepHeT no agpecy: www.alfacapital.ru. YkasanHas nHcbopmauus He
ABNIIETCA Kakoro-nnbo poga ochepToi, He nofpasymeBanach B kayecTBe ohepTbl UMM MpUrnalleHus fenatb ohepThl, He SIBNSETCA MPOrHO30M COBbITUIA, MHBECTULIMOHHBIM @HaNM30M U1 NpotheccoHanbHbIM COBETOM, HE MMEET LieMnbio
peknamy, pasmeLleHve unu nybnuuHoe npeanoxeHue nobbix LEHHbIX Bymar, npoaykToB unu ycnyr. YkasaHHasi uHcopmaums mMoxeT 6biTe nameHeHa OO0 YK «Anbca-Kanutan» B nio6oe Bpems 6e3 npeaBapUTeNbHOMO yBeAOMIIEHUS.
[laHHbI MHDOPMALIMOHHO-aHANMMTUYECKNI MaTepran He SIBNSeTCs MHANBUYanbHOM NHBECTULIMOHHO peKoMeHaaLUren. YNoM1Haemble B JaHHOM COOGLIEHUM (PUHAHCOBbIE MHCTPYMEHTbI MOTYT HE MOAXOAUTb COOTBETCTBYIOLLEMY KIUEHTY.
He sBnsieTca ykasaHvWem ypoBHS [OMYCTUMOrO puUcka KrveHTa, onpeaenisieMoro B cooTBeTcTBIM ¢ TpeboBaHusamu Monoxeruns BaHka Poccun 482-T «O eauHbix TpeboBaHUAX K NpaBuiam OCYLLECTBNEHUS AEATENbHOCTU MO ynpaBieHuio
LieHHbIMW Bymaramu, K MopsiaKy packpbiTVsi yNpaBnsiolum MHopMaLmK, a Takke TpeGoBaHMsIX, HanpaBMneHHbIX Ha UCKIIOYEHWe KOH(IMKTa MHTEPECOB ynpaBristoLLero» 1 basoBoro ctaHgapTa COBEpLUEHWS yNpaBnsiolym onepauyii Ha
PYHaAHCOBOM pbIHKE.
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