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MHOMBMAyanbHbIM MHBECTULIMOHHbIN CYET

«Hawe 6yayuiee»

puck-nroouns [ 2 |3 OLeHKa CUTYyaLMM Ha pbIHKe?

B aBrycte He 6blo  3acefaHuMs  MNO  KAKOYEBOM  CTaBKe,  HO
MaKpPO3KOHOMUYECKME  AaHHble Mo UMHOGAAUMKM U UHOASLUMOHHBIM
OXKMOAHUAM, a TakKKe »KecTkas putopuka LB P® npooomkunm OaBuUTb Ha
KOTUPOBKM 06Mraumi.

AKTUBbI rnaesble GoHObI Myratowen okasanacb oueHka LB PD ce3oHHO-cnakeHHOM WHONALMU B
utone B 16,1% npotne 9,3% B UIOHE, @ PUTOPUKa eLle Boree y»KecTounnach.

O6waa nHpopmauuma’

BanioTta py6nn
Hanpumep, B KOMMeHTapusax K «OMHaMWKe noTpebuTeNlbCKUX LeH»
Mopor Bxopa 10 000 py6nen OTAENbHbBIM MYHKTOM OTMEUEHO, YTO A9 3aMeaneHmna MHPIaumMm «TpebyeTtca
MaKCUManbHbIiA BXOR B roa HE OrpaHNUeH OOMNoNHUTENbHOE y>XecToyeHue LEeHEeXXHO-KpeaUTHbIX ycnosw?ni.
OOHOBPEMEHHO C 3TUM 3aMecTuTenb npefcepatena LB PO Anekcen
3a60TKMH OTMETUN YCTOMYMBOCTb BbICOKOW WHONALMK, O06aBWB, UYTO Ha
3acefaHun 13 ceHTabps Ha MNoBecTke CHoBa 6ydeT BOMPOC MOBbILIEHUSA
KtO4EeBOM CTaBKMU.
CrtpaTterus
LleHbl Ha anvHHble OM3 K KOHLY Mecalua CHU3UUCHL MNOocfe pocTa B MepBble
[ocypapcTBeHHble LeHHble ByMarn Poccuickom Hegenn aBrycrta. [To  MHOrmMm 6yMaraM AOOXOOHOCTM HaxXoOgdTCaA  Ha
denepaunm 1 KoprnopatTUsHble 0BNMUrALMN POCCUNCKUX MHOFOMETHMX MaKcMMyMax. Hampwumep, poxooHoctb ODM3-M[ 26243 ¢
SMUTEHTOB noraweHmneM B 2038 roay K KOHLY Mecsua coctaBnana 16,3%, a 4OXOO4HOCTb
ONTUMM3ALUS COUETAHUS HAMEKHOCTU, HOXOMHOCTY camon gnimHHom OM3-MM[ 26238 ¢ noraweHmnemM B 2041 rogy — 15,7%. Cxoxxasq
W IUKBUAHOCTU NopTdens CUTyaLUMs B KOPMOPaTUBHbIX BGyMarax, LOXOLHOCTU HEeKOTOPbIX BbIMYCKOB C

KPeOUTHbIMU PENTUHIaMM A- 1 BbllLe JOCTUranm 24-25%.

TUXOM raBaHbio Ha pbiHKe ocTatoTca OD3 ¢ MmepeMeHHbIM KYMOHOM U
KoprnopaTuBHble prioatepbl.
OCco6eHHOCTN Hanoroo6noXeHus B o6LleM, CMOBECHbIE MHTEPBEHLMU CO CTOpOoHbl LIB PO nopencrtsoBanu u
npuBenn K OOMNOMHUTENbHOMY MepecMOoTPy OXXMAAHWN pbiHKa Mo Byaylien
TPAEKTOPUM K/IOYEeBOM CTaBKWU. MoxkeT 6biTb 3To no3onunT LB PO He
BO3MOYXHOCTb MOMYYUTb HaNOroBbIN Bbl4eT no NNC. noBbilLaTb ee Ha 6amKanwmx 3acefaHunax, Wanm penatb 3TO He TakK
arpeccmBHoO.

prﬂHble No3uLMUM NO SMUTEHTaM?2

KyroH He o6naraetca HOD/S.

BMNUDBbI, MHBECTUPYIOLLME B KOHCEPBATUBHbIE WHCTPYMEHTbl — 06mMraumm
POCCUMNCKNX SMUTEHTOB

BMUDbI, MHBECTUPYIOLWME B MHCTPYMEHTbI AeHEXHOMO PbiHKa

CpepHasa A0Xo4HOCTb CTpaTerum*

+95,0%
0
+72% +8.4% +12,1%
+1,3% +1,9% +3,0% — ]
1 Mec 3 Mec 6 Mec Tron 2ropa 3ropa ¢ 05.022015*%

* CooTBETCTBYET CPeAHEMECAYHOMN OOXOOAHOCTU CTpaTermn 7,2% ronosbix

CTaHaapTHas cTpaTers 4OBEPUTENbHOMO YNPaBneHus MHAVBUAYaNbHbIM MHBECTULIMOHHbLIM CHeTOM «Halle 6yayLiees.

1 - Mo cocToaHMIo Ha 30.08.2024. 2 — IMUTEHTbI, LIeHHble ByMaru KOTOPbIX COCTaBASAT HanbonbluMe A0 B arpermpoBaHHOM nopTdene MHBECTULMOHHOM cTpaTernu Mo coctosHuio Ha 30.08.2024. 3 — Micnonb3oBaHbl
[aHHble 0B6LLEeAOCTYMHbIX OTKPBITbIX UCTOUHUKOB. 4 — PaccuutaHHas rno metoay TWRR (time-weighted rate of return) nctopuyeckas QOXOAHOCTb MHBECTULIMOHHOM CTPAaTErMun Mo arpernpoBaHHOMY MopTdenio Bcex
KNMEeHTOB B [AaHHOW CcTpaTerMu 3a COOTBETCTByOLME Mpolledle nepuodbl [lo cocToaHuio Ha 30.08.2024. CooTBeTcTBYeT OdUUMANbHBIM  AaHHBIM MO  CPeAHeMeCayHOW [OXOAHOCTW CcTpaTerun
https://www.alfacapital.ru/disclosure/clients_info/. VicTopuueckas OOXOAHOCTb WMHBECTULIMOHHOM CTpaTerMm NpuBeaeHa WMCKIUUTENbHO B MHAOPMaLMOHHBIX Liensax, pesynbTaThl MHBeCTUMPOBaHWA B MPOLUMOM He
onpeaensioT U He ABNAITCA rapaHT1e AOXOAHOCTM MHBECTMPOBaHMS B GyayLIeM.

VHBECTULIMOHHOM CTpaTerv NpuseaeHa UCKNoYUTENbHO B MHGOPMAaLMOHHDIX LLeNaX, Pe3ynbTaTbl MHBECTUPOBAHWUS B MPOLLSIOM HE ONPEAENSIoT U He ABNSIOTCA rapaHTUen AOXOAHOCTU MHBECTUPOBaHUS B ByayLLEM.
YCnyru no 4oBepuUTENbHOMY YNPaBieHIo OKasbiBaloTcst OBLLECTBOM C OrpaHUYeHHON OTBETCTBEHHOCTBIO «YMpaBndioLias KoMNaHus «Anba-Kanutany. JInueHsns npodecCcMoHanbHOro yHacTHUKa pbiHKa LeHHbIx GyMar
Ha ocylLlecTBNeHWe AeaTeNbHOCTW MO yNpaBAeHUIo LeHHbIMK GyMaraMun U cpeacTBaMmn MHBECTMPOBaHUA B LieHHble 6yMari N2 077-08158-001000, BbigaHHas DCDOP Poccuu 30 Hoabpsa 2004 r. YkasaHHaa MHPopMaLms He
COAEPXKUT rapaHTUii HaA@KHOCTY BO3MOXHbBIX MHBECTULMIA U CTabUNbHOCTM Pa3MEPOB BO3MOXHbIX AOXOAOB MW M3AEPXKeK, CBA3aHHbIX C YKazaHHbIMW MHBECTULUMAMU. OxmaaemMas AOXOAHOCTb MHBECTULIMOHHOM
cTpaTeru He rapaHTMpyeTCs yNpasasiolmM U He ABNAETCA MASHTUYHOM GaKTUHYECKON AOXOAHOCTH YPaBNeHWs UMYLLECTBOM yYpeanTeNns ynpasneHus, NepefaHHoro B JoBepuTeNbHOE ynpasaneHe no gorosopy. Mpwu
3aK/1I0YEHNM [IOrOBOPa [OBEPUTENLHOIO YMPaBAEHUSA KIWEHTY CNnedyeT BHUMATEeNbHO O3HaKOMMUTLCA C €ro COAEPXKaHWEeM, a Takke C [eknapauuei O puckax, MPWIOXKEHHOM K 3TOMy [OoroBopy. PesynbTaThbl
WHBECTUPOBaHWNSA B MPOLLMOM He OMNpeensioT 1 He ABNAITCA rapaHTUen JOXOAHOCTU MHBECTUPOBAHMS B By/ayllueM. CTOMMOCTb aKTUBOB MOXET KakK YMEHbLLATLCS, TaK U YBENMYMBATLCS B 3aBUCUMOCTU OT CUTYaUWUU Ha
bUHAHCOBBIX pbIHKax. MoApo6HYto HbopMaLmMio o AeatensHocTu OO0 YK «Anbda-KanuTtan» Bbl MOXKeTe Nony4mTs no agpecy: 23001, Mockea, yn. Cagosada-KyapuHckas, 4. 32, ctp. 1. Tenedorbl: (495) 783-4-783, 8 (800) 200-
28-28, a Tawke Ha cante OO0 YK «Anbda-Kanutan» B cetu MHTepHeT no agpecy: www.alfacapital.ru. YkasaHHas nHpopMaLmns He ABNAEeTCS Kakoro-nuéo pofda opepToi, He noapasymesanach B kadecTse odepTbl nan
npurnaweHvs aenarb oGepTbl, HE ABNNETCS MNPOrHO30M COBLITUIA, MHBECTULIMOHHbIM aHANIM30M U MPOGECCUOHANbHBIM COBETOM, HE MMEET LIEMbIo PeKamy, PasMeLLeHre 1 nyGrnMuHoe NpeaioxeHune Tobbix LEHHbIX
6ymar, NPoAyKTOB WKW YCNyr. YKasaHHas MHGOPMaLMs MOXKET GbiTb n3MeHeHa OO0 YK «Anbda-KanuTan» B nio6oe Bpems 6e3 NpeaBapuTenbHOro yBeAoMneHus. JaHHbIA MHGOPMaLMOHHO-aHATMTUYECKWI MaTepuan He
ABNAETCS UHAMBWAYANbHOWM MHBECTULIMOHHOM PeKOMeHAaLMeN. YNoMmHaeMble B JaHHOM COOBLLEHNN GUHAHCOBbBIE UHCTPYMEHTbI MOTYT HE MOAXOAUTbL COOTBETCTBYIOLLEMY KITMEHTY. «YKa3aHHbIM B HacTosALLEM MaTepuane
VHAVKATUBHBIN PUCK-NPOGUIbL NPEACTABNEH UCKIOYUTENBHO B MHGOPMALIMOHHO-CMPaBOYHbIX LeNsX, OTPaXaeT MHAMKATUBHbBIN YPOBEHb MOTEHLIMANbHOMO PUCKA MPW MHBECTULIMAX B MPOAYKTH YK «Anbda-Kanutan». He
AB/AETCH yKa3aHWeM YPOBHS [OMYCTUMOro PUCKa KIMeHTa, ONpeaensieMoro B COOTBETCTBUM C TpeboBaHUAMK MonokeHus BaHka Poccun 482-T «O einHbIX TPe6oBaHUAX K NPaBu1iaM OCyLLECTBAEHWUS AeATeNbHOCTU MO
YMPaBAeHWIO LleHHbIMK ByMaram, K MOpsAKY PacKpbiTUS YNPasAsioLLMM MHGOPMAaLIUK, a Takke TPeBGoBaHWAX, HaNpaBeHHbIX Ha UCKIoUYeHWEe KOHGMMKTa MHTEPECOB yrpasnsiolero» U GasoBoro ctaHaapTa coBepLueHus
YynpasnsioWmM onepaumin Ha GUHaAHCOBOM PbIHKe.



