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BupykeBow NaeBom MHBECTULLMOHHbIN GOHA

Anbda-Kanutan
OdeHeXHbIN PbIHOK

MNHBeCcTULMM B KOHCEpPBATUBHbIE UHCTPYMEHTDbI

KoMMeHTapmi1 no pbiHKY

DoHp NpefHa3HavyeH ANg pasMelleHmns cCBO6OAHbIX CPeacTs

B KOHCEPBATUBHbIE MHCTPYMEHTbI pblHKa PENMO. Takne nHBectumm
cenyac XapakTepusytoTca HU3KUM PUCKOM UM BbICOKOW NTIMKBULOHOCTbIO, YTO
MO3BOSIAET UCMONb30BaTb GOHO B TOM YMCIe KaK MHCTPYMEHT A4
BbI>XWOATeTbHOM MO3ULMK, KOFO4a HET YBEPEHHOCTU B KPAaTKOCPOUYHbIX
nepcrneKkTUBax PbiHKa, HO eCTb XeaHwe OblTb 6nMKe K HeMy. KntoueBoe
oTIYMe OT Aeno3unTa — JIMKBUOHOCTb M eXXeHEeBHOe HauvmcieHune

B ¢OoH[A [OXOO0B, MOSTyYeHHbIX OT KPAaTKOCPOYHOro pasMelleHNsa akTUBOB.

Ha oMHaMuKy CToMMOCTM nasa GpoHAa B NepByto ovepenb OKa3blBaloT
BNUSAHME GaKTOPbl AEHEXHOIO PblHKa — BENUYMHA KTIOHEBOM CTaBKU
LB PD, cTpyKTYpHbIN 0edUUUT/MPODULIUT NIMKBUAHOCTN GAHKOBCKOrO
CEeKTOpPa, COCTOAHME PblHKa MEXOaHKOBCKOIo KpeaUToBaHUS.

B nepBoin nonoBuHe peBpand ABMXKEHME CpefHeB3BELIeHHOM CTaBKMU

Mo MeXX6aHKOBCKMM Kpeautam 1 genosntam — RUONIA — 6b1510 BNonHe
oXmpgaeMblM, oHa Konebanack B kopugope 20,2-20,8%. OnHako ¢
cepemnHbl Mecdala RUONIA BNMoTHYO Nofo6panach K YPOBHIO KItoueBOM
cTaBkU B 21%, a nof, KoHel, deBpand 1 BOBCE MNpeBbiCUIa ee. OTO MOXKeT
OblTb CBA3@HO C HaYasloM HOBOTO NepKroaa yCpeaHeHMA Mo pacyeTy
pa3mepa o6a3aTenbHbIX PE3ePBOB M OHOBPEMEHHbBIM COKpaLLeHNEM
o6beMa caoenok PENMO ¢ ®epgepanbHbiM Ka3Ha4YencTBOM. MHbIMU crioBamMy,
CMNpOC Ha IMKBUOHOCTb CO CTOPOHbI 6aHKOB cMecTuscs ¢ onepaumin PEMO
¢ ®K Ha MeXX6aHKOBCKMI PbIHOK, YTO U MPWBESO K POCTY CTaBKU.

JMHaMMKa CTOMMOCTU Nas GoHAa MOSTHOCTbIO OMPaBAbIBAET OXUAAHUS,
doHA ocTaeTcss KOMBOPTHBIM MHCTPYMEHTOM A1 3aHATUA MHBECTOPOM
BbIXKMOATENbHOM MO3ULMU B YCNIOBUSX PbIHOYHbBIX KOPPEKLLWI U

HACTPOWMKK 06LLLEro pucka no NopTdesnto MHBECTULMOHHbIX MPOAYKTOB.
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O6wasa uHpopmauusa'

CYA 189,8 mnpa py6.

npasa Tpe6oBaHMA No
OCHOBHOM KJ1aCC aKTUBOB coenkam PENO,
[ONroBble UHCTPYMEHTDI
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MopTdenbHbI yNnpaBnsoLwWnn

EBreHum XXopHucTt

CTOMMOCTb MHBECTULUMOHHDBIX TMAEB MOXET YBEJIMYMBATBCH W YMEHBLWATDBCYH, PE3YJIBTATbl MHBECTUPOBAHWY B
MPOWJTOM HE OMPEOENAKOT OOXOOOB B BYOYUWEM, TOCYOAPCTBO HE TAPAHTUPYET ONOXOOHOCTb MHBECTULIMK B
MHBECTMUWMOHHBIE ®OHAbl. MPEXOE 4YEM TMPUOBPECTM WHBECTULUWMOHHbBIN  MAW, CHAEOYET BHUMATEJIBHO
O3HAKOMUTbBbCH C MPABUJTTAMUW OOBEPUTENTBHOTI O YIMPABTEHWA MAEBBIM MHBECTULUMOHHBIM ®OHOOM.

'To cocTosiHUIO Ha 28.02.2025.

BMN® pblHOYHbIX GUHAHCOBbBIX MHCTPYMEHTOB «Anbda-KanuTtan LeHeXXHbI pbiHOK». [MpaBuna goBepuTenbHoro ynpasneHusa Ne 5012

3aperncTpupoBaHbl baHkoM Poccum 27.06.2022.

O6LLEeCTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBnatoLwas koMnaHua «Anbda-Kanutany». JinueHsnsa GCDP N2 21-000-1-00028 oT 22.09.1998.
Nnuensuna GCOP N2 077-08158-001000 ot 30.11.2004. MNMpaBunamMmum 4OBEPUTENBHOIO yNpaBneHusa naeBbiMU UHBECTULIMOHHBIMU GOHOAMM,
HaxoaswmMuca nog ynpasneHnem OO0 YK «Anbda-KanuTtan», npenycMoTpeHbl Hagb6aBKM K pacyeTHOM CTOMMOCTU MHBECTULIMOHHbBIX MaeB Npu nx
BblJaye U CKUOKM K pacYeTHOM CTOMMOCTM MaeB Npu mx noraweHmm. ObpallaemM Balle BHUMaHME Ha TO, YTO B3MMaHUe CKUOOK M HagbaBOK yMe HbLuaeT
[NOXOAHOCTb MHBECTULMIN B MHBECTULLMOHHbIE Mau NaeBblX MHBECTULMOHHbIX doHA0B. MHPopmMaumio o geatenbHocTn OO0 YK «Anbda-Kanutan» n
doHOax nopf ee ynpaBneHMeM MOXXHO MOAy4YnTb Ha canTe www.alfacapital.ru v no agpecy: Mockga, yn. CagoBaa-KyapuHckasq, a. 32, ctp. 1, Ten. +7 (495)

783-4-783. He aBnaeTca MHOAMBUOAYaIbHON MHBECTULLMOHHOM peKkoMeHOaunen.



