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MoTeHuMan pbiHKa $U3MYECKOro 30/10Ta
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RUOOOA1045N8

KoMMeHTapmi1 no pbiHKY

3amennerue nHdnsaumm B CLLUA 1 EBpone xoTa 1 nossongdeT O6wasa uHpopmauusa'

LleHTpabHbIM BaHKaM CMAMYUTb PUTOPUKY, OOHAKO MOXKET OKa3aTb

3aMeTHOe HeraTMBHOE BNUsiHUE Ha GUHAHCOBOE MNososKeHue

KOMMaHWI. 3TO CBA3aHO C 3aMeafieHneM MHPMALIMOHHOIO CXKUraHMs CHA 8,9 Mnpa py6.
[05ra, POCTOM pearbHbIX 3apaboTHbIX M1aT U, COOTBETCTBEHHO,

M3OepPXKeK, YTO MPUBOOMUT K CHUMKEHWIO MaPXKUHAIbHOCTA OCHOBHOI KNTacCc aKTUBOB
M HaKOMEeHMIO pUCKa. PUCK peLeccum yeenmumsaeTtcs. B Takmx

YCMNOBUSAX 30/10TO MCTOPUUECKM MOKa3blBAET XOPOLLYIO JOXOAHOCTb.

OparoueHHble
MeTansbl

BnpoueMm, 3To He aBnaeTcs o6a3aTeibHbIM YCNOBMEM ANA pocTa N3MeHeHUe cTouMocTU naq’
KOTWPOBOK 30510Ta. [JOCTaTOYHO PE3KOro 3aMefIeHMUss POCTa SKOHOMUKM

WIN OXKMOAHUM 3aMeieHnd. B TakoM criydae MHBECTOPbI ULLYT «TUXYIO

raBaHb» /19 CBOUX aKTUBOB, B POJ/IM KOTOPOW YacTo BbICTyMaeT 30/10TO. 86,9%

Mo TOoM ke NpuYmMHe KOHONMKT Ha BrvykHeM BocToke TakKe BbICTyrnaeT
HaKTOPOM NOAJEPKKM LLEH Ha 30/10TO.

Mo ntoram deBpansa nonnaposas LieHa Ha 30/10TO Bbipocia Ha 2,2% —

00 2 858,6 $ 3a Tporckyto yHLUMIO. [Tpy 5TOM Ha MNPOTAXKEHUN MecaLa 35,5%
OHa 1 BOBCe nepecekasna ypoBeHb B 2 950 $ 33 TPOMCKYIO YHLIMIO, YTO

CHOBa CTalo UCTOPUNYECKMM PEKOPAOM. POCT CTOMMOCTM 30/10Ta Bbi3BaH

oyepeHbIM BUTKOM TOPrOBOWM BOMHbI, UTO MOBbLICK/IO CMPOC Ha 30/10TO

KaK Ha 3alUMTHbIM akTuB. OcnabneHue [onnapa v CHKeHune

[OXOOHOCTN aMePUKAHCKMX Ka3HAYENCKMX OBNMIraLmii Takxe

Mocnoco6CcTBOBaIM POCTY NPWBEKATENBHOCTM MeTanna. -7,5% 9.2%

12,0%

1 mec. 3 mec. 6 mMec. 1ron C 3anycka

TeM He MeHee CMNpPOoC Ha 30/10TO MO-MNPEeXXHeMy MoaaepPXXMBatoT (17.12.2021)

MHCTUTYLIMOHa IbHble MHBECTOPbI, B YaCTHOCTU LleHTPasibHble GaHKM
Poccuu, Monblun 1 Typumm, KOTopble MPOAOMKAT HapaLLMBaTbL 4OS0
OparoleHHOro MeTassa B 30/10TOBasIIOTHbIX pe3epBax.

AnHaMumnka crommocTu nag’
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MopTdenbHbIA ynpaBnaowmn

OMuTprin CKkpsabuH

CTOMMOCTb MHBECTULUMOHHDBIX TMAEB MOXET YBEJIMYMBATBCH W YMEHBLWATDBCYH, PE3YJIBTATbl MHBECTUPOBAHWY B
MPOWJTOM HE OMPEOENAKOT OOXOOOB B BYOYUWEM, TOCYOAPCTBO HE TAPAHTUPYET ONOXOOHOCTb MHBECTULIMK B
MHBECTMUWMOHHBIE ®OHAbl. MPEXOE 4YEM TMPUOBPECTM WHBECTULUWMOHHbBIN  MAW, CHAEOYET BHUMATEJIBHO
O3HAKOMUTbBbCH C MPABUJTTAMUW OOBEPUTENTBHOTI O YIMPABTEHWA MAEBBIM MHBECTULUMOHHBIM ®OHOOM.

'To cocTosiHUIO Ha 28.02.2025.

BMN® pblHOYHbIX GUHAHCOBbLIX MHCTPYMEHTOB «Anbda-KanuTtan 3on0To». MpaBunia goBeputenbHoro ynpasneHua N2 4713 3apermctpmpoBaHbl BaHkoM
Poccunn 2511.2021.

O6LLEeCTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBnatoLwas koMnaHua «Anbda-Kanutany». JinueHsnsa GCDP N2 21-000-1-00028 oT 22.09.1998.
Nnuensuna GCOP N2 077-08158-001000 ot 30.11.2004. MNMpaBunamMmum 4OBEPUTENBHOIO yNpaBneHusa naeBbiMU UHBECTULIMOHHBIMU GOHOAMM,
HaxoaswmMuca nog ynpasneHnem OO0 YK «Anbda-KanuTtan», npenycMoTpeHbl Hagb6aBKM K pacyeTHOM CTOMMOCTU MHBECTULIMOHHbBIX MaeB Npu nx
BblJaye U CKUOKM K pacYeTHOM CTOMMOCTM MaeB Npu mx noraweHmm. ObpallaemM Balle BHUMaHME Ha TO, YTO B3MMaHUe CKUOOK M HagbaBOK yMe HbLuaeT
[NOXOAHOCTb MHBECTULMIN B MHBECTULLMOHHbIE Mau NaeBblX MHBECTULMOHHbIX doHA0B. MHPopmMaumio o geatenbHocTn OO0 YK «Anbda-Kanutan» n
doHOax nopf ee ynpaBneHMeM MOXXHO MOAy4YnTb Ha canTe www.alfacapital.ru v no agpecy: Mockga, yn. CagoBaa-KyapuHckasq, a. 32, ctp. 1, Ten. +7 (495)
783-4-783. He aBnaeTca MHOAMBUOAYaIbHON MHBECTULLMOHHOM peKkoMeHOaunen.



