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BupykeBol naeBow MHBECTULIMOHHbIN doHA

Anbda-Kanutan
OeHe)XXHbIN PbIHOK

UHBeCcTULUUU B KOHCEPBAaTUBHbIE UHCTPYMEHTbI

KoMMeHTapui No pbIHKY

doHO  npefHasHadeH 4N pa3MelleHWs  CBOGOAHbIX  CPeAcTB
B KOHCepBaTUBHble WHCTPYMEHTbl pblHKa PEMNO. Takne WHBeCTULUU
cenyac xapaKTepmsyTcs HU3KUM PUCKOM W BbICOKOW TMKBUOHOCTbBIO, YTO
Mo3BONgeT WCMoMb3oBaTb GOHO B TOM 4YUCAE KaK WHCTPYMEHT ang
BbDKMOATENbHOM MO3ULMKM, KOrAa HeT YBEPEHHOCTU B KPaTKOCPOYHbIX
nepcneKkTMBax PblHKa, HO eCTb XenaHue 6biTb 6nMxKe K HeMy. Knoyesoe
oTAMYMe OT [eno3mTa — JIMKBUOHOCTb WM eXefHeBHOe HaducneHue
B $OHA [OXOO0B, MOMYHYEHHbIX OT KPaTKOCPOYHOIO pasMeLLEeHNS aKTUBOB.

Ha OMHaMWKy CTOMMOCTM Masa doHOa B MepBylo ovyepeb OKasbiBatoT
BAUSAHME aKTOPbl OEHEXKHOro PblHKa — BeSMYMHA KIIOYEeBOM CTaBKM
LB P®, cTpyKTYPHbIN OedbULUT/MPOPULUT NUKBUOHOCTM 6aHKOBCKOrO
CEeKTopa, COCTOSAHME PbIHKA MEXBGAHKOBCKOIo KpeauToBaHUS.

Ha npoTaykeHMM Bcero MapTa cnped Mexay cpefHeB3BELLEeHHOW CTaBKOMN
no MeXX6aHKOBCKMM KpeauTaM n geno3mtamM — RUONIA — n kntoueBom
cTaBKoM 6bin monoxutenbHbiM. RUONIA kone6anacb B OOBOMIbHO Y3KOM
amnanasoHe 21,06-21,58%. 3To MO)eT 6blTb CBA3aHO C COKpalleHUEeM
obbeMa caenok PEMO ¢ ®depepanbHbIM Ka3HAYEeMCTBOM, B CBA3UM C YeM
CNpoc Ha JIMKBUOHOCTb CO CTOPOHbl 6aHKOB CMecTUnca  Ha
MeXK6aHKOBCKMIN PbIHOK.

OUHaMMKa CTOMMOCTWM Mad GoHOa MOHOCTbIO OMpaBAblBaeT OXUAAHWUA,
doHA ocTaeTcad KOMGOPTHLIM MHCTPYMEHTOM O/ 3aHATUA MHBECTOPOM
BbKMOATENbHOM  MO3UUMKU B YC/TIOBMAX PbIHOYHbIX KOPPEKUM U
HaCTPOMKM O6LLEro pMcka no NopTdento MHBECTULIMOHHbIX MPOOYKTOB.
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CYA 199,9 Mnpa py6.

rnpaBa TpeboBaHWs Mo
OCHOBHOM KJ1aCcC aKTUBOB coenkam PENO,
[ONroBble MHCTPYMEHTbI
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CTOMMOCTb MHBECTUUMOHHDBIX MAEB MOXET YBEJTMYUMBATBCA N YMEHBLIATBCH, PE3YJIbTATbl MHBECTUPOBAHWA B
MPOLUSIOM HE OMPEAENAIOT OOXOOOB B BYAOYUWIEM, TOCYOAPCTBO HE FAPAHTUPYET OOXOOHOCTb WMHBECTULUMW B
NMHBECTULIMOHHbBIE ~ ®OHObl. MPEXOE YEM TMPUMOBPECTU  WMHBECTULMOHHbLIM  MAW, CNEOYET BHUMATESIbHO
O3HAKOMUTDBbCH C NMPABUITAMIN OOBEPUTENTbHOTO YIMPABEHWA MAEBbIM MHBECTULMOHHBIM ®OHOOM.

Mo cocToaHUo Ha 31.03.2025.

BMUN® pblHOYHbBIX PUHAHCOBbLIX MHCTPYMeHTOB «Anbda-Kanutan deHexHbl pbiHOK». [1paBuia 4oBepuUTenbHOro ynpasneHumna N2 5012

3apermncrpupoBaHbl BaHkoM Poccumn 27.06.2022.

OO6LLEeCTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbLIO «YNpaBnatowaa koMmnaHua «Anbda-Kanutany. JinueHsna GCDOP N2 21-000-1-00028 ot 22.09.1998.
TnueHsuna GCOP N2 077-08158-001000 ot 30.11.2004. MpaBuMiaMm JOBEPUTENBHOIO ynpaBneHua naeBbiMM MHBECTULMOHHBIMU GOHOAMM,
Haxopsawmmucea nofd ynpasneHmnem OO0 YK «Anbda-KanuTtan», npenycMoTpeHbl HaA6aBKU K pacyeTHOM CTOMMOCTU MHBECTULIMOHHbIX MaeB Mpu nx
Bblaye M CKUOKM K PacHETHOM CTOMMOCTM MaeB Npu Mx noratleHmnn. Obpallaem Balle BHMMaHME Ha TO, UTO B3MMaHMeE CKMAOK M HaabaBOK yMe HbLuaeT
[OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Mau MaeBblX MHBECTULMOHHbIX GOHAOB. MHopMaumio o aeatenbHocTn OO0 YK «Anbda-Kanutan» u
doHaax Nof ee ynpaBieHMeM MOXHO NonydnTb Ha canTe www.alfacapital.ru n no agpecy: MockBa, yn. Cagoas-KyagpuHckasa, a. 32, ctp. 1, Ten. +7 (495)

783-4-783. He aBnaeTca MHAMBMAYaNbHON UHBECTULMOHHOM peKOMeHaaumemn.



