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Bup)xeBo oHA, HaLleNIEHHbIW Ha onepeXXxeHue UHGNaUUn
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KoMMeHTapui No pbIHKY

[na pOCCUMMNCKOro pblHKa aKuMW anpefnb Hadancsa C  KOppeKuMu.
HeonpeneneHHOCTb OTHOCUTENbHO Hadana CMArYeHUs MOHeTapHOM
MONMUTUKM WM OTCYTCTBME 3HAYMMbIX HOBOCTEM MO YypPerynmpoBaHUIO
KOHOMMKTa Ha YKpauHe cTanu OCHOBHbIMU BHYTPEHHUMU dakTopamMu CYA 20,8 M/H py6.
CHUYKeHUA KOTUPOBOK. B HM3LWeN Touke nageHue nHaekca Mocbunprkum
pocturano 12%.

O6waa nHpopmauus’

OCHOBHOM KJlacC aKTUBOB aKumu, obnuraumm
TeM He MeHee BU3WUT crneymanbHoro nocnaHHuka CLUA Yutkodda B
Poccuio Bo BTOpoM MoMoBUHe anpens W nocrefoBaBlIMe 3a 3TUM
3asB/1IeHNS O CKOPOM Mporpecce B NeperoBopax BEPHYM OMNTUMU3M Ha

- 1
PbIHOK. 1O MTOraM Mecqaua noTepun nHOekca MocbrpxKn coKpaTUInUChb Ton-10 sMuTeHTOB

00 3,1%.
O30H XonguHrc 9,2%
MHbNAUMOHHBbIE TeHOEeHLUUN B anpene pasBMBanuChL
pa3HoHanpaBneHHo. C OOHOM CTOPOHbI, 3aMeTHO 3aMenmncsa o
He[eMbHbIN POCT LeH, C APYroM, UHGAALNOHHbBIE OXUAAHWS HaceneHus Kopn. ueHTp «MKC 5» 8,7%
Bblpocnu ¢ 129% po 13,1%. B uenoM UHOGAAUMOHHBIA GOH MocTeneHHo
YAydLaeTCcs, 0AHaKo, Mo MHeHuo LIB PD, paHo cyauTb 06 yCTOMYMBOCTM Fasnpom Kanuran 83%
3TUX TeHAeHUMW. NMocnedHMne faHHble TakXKe YyKa3blBaloT Ha HeKoTopoe
3aMensnieHme TeMMnoB pocTa MPOMbIWIEHHOrO MPOM3BOACTBA. TaKuM T-TexHonorum 8,3%
o6pa3oM, BbIXOAALLAA CTaTUCTWKA MNPOOOMKaeT CBUOETENbCTBOBaTb O
MocTeNeHHOM 3aMea/IeHNMU POCCUMCKOM SKOHOMUKMU. AJTIPOCA 83%
B anpene goxonHocTb nHaekca RGBI Bbipocna Ha 40 6. n., o 16,3%, Ho 0
OOXOOHOCTb  WMHAEKCa KopropaTuBHbIX obnuraumit  MMBBE  He MKMAO «fHpekc» 8,1%
M3MeHmnacb u coctaBuna 20,5%. LleHoBas KoppeKums nepBow
MONOBWMHbI MecsLa, BbiI3BaHHas Ha4danoM «TapUdPHbIX BOMH», CMeHWNacb ADK «Cucrema» 7,8%
MIaBHbIM MOBBILLEHNEM KOTUMPOBOK Ha QOHe pelleHusa cTpaH —
Y4aCTHUL, TOProBbIX CMOPOB MEPENTU K MeEPEroBOPHOMY MpoLieccy. Aspodnor 7,5%
PXA, 6,7%

OMHaMuUKa CTOUMMOCTU nag’ nyKoun 6,6%
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OMUTPUiN CKpabuH (1010:2024)

CTOMMOCTb MHBECTUUMOHHDBIX MAEB MOXET YBEJTMYUMBATBCA N YMEHBLIATBCH, PE3YJIbTATbl MHBECTUPOBAHWA B
MPOLUSIOM HE OMPEAENAIOT OOXOOOB B BYAOYUWIEM, TOCYOAPCTBO HE FAPAHTUPYET OOXOOHOCTb WMHBECTULUMW B
NMHBECTULIMOHHbBIE ~ ®OHObl. MPEXOE YEM TMPUMOBPECTU  WMHBECTULMOHHbLIM  MAW, CNEOYET BHUMATESIbHO
O3HAKOMUTDBbCH C NMPABUITAMIN OOBEPUTENTbHOTO YIMPABEHWA MAEBbIM MHBECTULMOHHBIM ®OHOOM.

Mo cocTosaAHMUo Ha 30.04.2025.

BMN®D pbIHOYHbBIX PUHAHCOBbBIX MHCTPYMEHTOB «Anlbda-Kanutan AHTUUHPAALMOHHbBIN». [1paBuia AOBEPUTENbHOrO ynpasneHmna N2 6527
3apermncrpupoBaHbl BaHkoM Poccmim 26.09.2024.

OO6LLEeCTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbLIO «YMNpaBnatowaa koMmnaHua «Anbda-Kanutany. JinueHsnsa GCDOP N2 21-000-1-00028 ot 22.09.1998.
TnueHsuna GCOP N2 077-08158-001000 ot 30.11.2004. MpaBuMiaMm JOBEPUTENBHOIO ynpaBneHua naeBbiMM MHBECTULMOHHBIMU GOHOAMM,
Haxopsawmmucea nofd ynpasneHmnem OO0 YK «Anbda-KanuTtan», npenycMoTpeHbl HaA6aBKU K pacyeTHOM CTOMMOCTU MHBECTULIMOHHbIX MaeB Mpu nx
Bblaye M CKUOKM K PacHETHOM CTOMMOCTM MaeB Npu Mx noratleHmnn. Obpallaem Balle BHMMaHME Ha TO, UTO B3MMaHMeE CKMAOK M HaabaBOK yMe HbLuaeT
[OXOAHOCTb MHBECTULMI B MHBECTULMOHHbIE Mau MaeBblX MHBECTULMOHHbIX GOHAOB. MHopMaumio o aeatenbHocTn OO0 YK «Anbda-Kanutan» u
doHaax Nof ee ynpaBieHMeM MOXHO NonydnTb Ha canTe www.alfacapital.ru n no agpecy: MockBa, yn. Cagoas-KyagpuHckasa, a. 32, ctp. 1, Ten. +7 (495)
783-4-783. He aBnaeTca MHAMBMAYaNbHON UHBECTULMOHHOM peKOMeHaaumemn.



