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Tukep
Ha 6upxe
BupykeBow NaeBom MHBECTULLMOHHbIN GOHA

Anbda-Kanutan
AHTUMHOPNAUMNOHHDbIN

Bupyxesoi poHA, HaLueNleHHbIN Ha onepeXeHue uHdnauum
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KoMMeHTapu1i1 No pbIHKY

PocCCUMINCKMIA PbIHOK aKUMIM 3aBepLUU Mall B MUHYCe, MOTEPSB YyTb
6onee 3% Ha ¢oHe 06BOCTPEHNA reonoNMTUYECKOM OBCTaHOBKM.
MepBbin payHA neperoBopoB B Crambyne OoKa3asncs
ManonpoayKTnBHbIM. Cyasa no putopumke aaMuHuctpaumm CLUA, oHM CYA 20,5 MnH py6.
rOTOBbl OTKa3aTbCA OT MOCPEOHMYECKOM PONU B Cllydae OTCYTCTBUSA
nporpecca B MeperoBopax, a HeKOoTOopble BbICKAa3blBaHUA W BOBCE
CoAep>KaT HAMEKU Ha HOBble PeCcTPUKLMK NPoTUB Poccun.

O6wasa uHpopmauusa'

OCHOBHOM KJlacC aKTUBOB aKkuumm, obnmraymm

CuTyaumio ycyrybunm pelueHusa COBETOB AMPEKTOPOB psada KIYeBbiX
KoMnaHui. «Fasnpomy», HIMK, «MarHut» 1 «HopHWKenb» 06baBunu, 4To
He 6yayT BbiMayMBaTh AMBUAEHObl MO UTOraM roga. [JononHUTENbHbIN
HeraTuB Ha PbIHOK OKa3blBaeT YKPEN/eHne pybnd, KOTOpoe NponcxoamT
Ha poHe CHMKEeHUA O06beMOB MMMOPTa U YMeHbLUEeHUS 3adeprKeK C 0O30H XonauHrc 9.2%
nony4yeHuneM BbIPYYKM 32 SKCIMOPT.

Ton-10 aMuTeHTOB!

Ha [ONroBOM pPblHKE MOSBUANCHL MEepBble MO3UTUBHbLIE CUrHasbI. Kopn. ueHTp «Mke 5» 8,7%
HepenbHble faHHble MOKas3anu MafjeHue  TeKyllero Ce30HHO
CKOPPEKTUPOBaAHHOrO TeMMa pocTa LeH npubnusmelierocs K 4%. ANPOCA 8,4%
fotoBad WHONAUMA MNPOJOIXKMNE CHWIKEHME, 3aKPEMnMBLLUWCH HWKe
oTMeTkM B 10% (Mpu pacyeTe MO HefeNbHbIM OLLEHKaM). DKOHOMWKa Fasnpom Kanurtan 8,4%
TaK)Ke MoKasblBaeT NPW3HaKW 3aMegneHus. Mo gaHHbIM PoccTaTa, pocT
POCCUINCKOMN 3KOHOMUKKM B MepBOM KBapTane 2025 ropa coctaBun 1,4% T-TexHonorumn 8,4%
r/r NPoTUB 4,5% r/r B 4eTBEPTOM KBapTase MpoLunoro roga. Npu 3ToM
npeAsapuTenbHble  OUEHKM  MOKasbiBany 17%. O 3amMenneHumn MKIMAO «SAHAEKC» 82%
POCCUNCKOM 3KOHOMUKWM CBUOETENLCTBYIOT M MOCNeAHMEe OaHHble Mo
MPOMBbILLNEHHOMY MPOU3BOACTBY.

P Yy np AcTey ADK «Cuctema» 79%
B Mae poxogHOCTb WHAOEKCa rocydapcCTBeHHbIX obnurauum RGBI
CHU3UNachk Ha 46 6. n., 0o YTW 15,85%. BonbLuyto 4acTb MecaLa CerMeHT AspodnoTt 7.3%
O®d3 npu 3ToM ABuranca B OOKOBWKe. [JOXOOHOCTb UHAEKca
KopnopaTuBHbIX 06auraummn MMBE cHU3mnack 3a Mecqay, Ha 63 6. n.,, 0o PXn, 6.9%
YTW 19,9%.
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OMunTpurin CKpsabuH

CTOMMOCTb MHBECTULUMOHHDBIX TMAEB MOXET YBEJIMYMBATBCH W YMEHBLWATDBCYH, PE3YJIBTATbl MHBECTUPOBAHWY B
MPOWJTOM HE OMPEOENAKOT OOXOOOB B BYOYUWEM, TOCYOAPCTBO HE TAPAHTUPYET ONOXOOHOCTb MHBECTULIMK B
MHBECTMUWMOHHBIE ®OHAbl. MPEXOE 4YEM TMPUOBPECTM WHBECTULUWMOHHbBIN  MAW, CHAEOYET BHUMATEJIBHO
O3HAKOMUTbBbCH C MPABUJTTAMUW OOBEPUTENTBHOTI O YIMPABTEHWA MAEBBIM MHBECTULUMOHHBIM ®OHOOM.

'To cocTosHUIO Ha 30.05.2025.

BMUN®D pbIHOUYHbBIX GUHAHCOBbBIX MHCTPYMEHTOB «Anbda-Kanutan AHTUMHOAALMOHHbIMY. MNMpaBuna AOBepUTENbHOrO ynpasneHusa N2 6527
3aperncTpupoBaHbl baHkoM Poccrnm 26.09.2024.

O6LLEeCTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YMpaBnatoLwas koMnaHusa «Anbda-Kanutany». JinueHsnsa GCDP N2 21-000-1-00028 oT 22.09.1998.
Nnuensuna GCOP N2 077-08158-001000 ot 30.11.2004. MNMpaBunamMmum 4OBEPUTENBHOIO yNpaBneHusa naeBbiMU UHBECTULIMOHHBIMU GOHOAMM,
HaxoaswmMuca nog ynpasneHnem OO0 YK «Anbda-KanuTtan», npenycMoTpeHbl Hagb6aBKM K pacyeTHOM CTOMMOCTU MHBECTULIMOHHbBIX MaeB Npu nx
BblAaye U CKMOKU K PacyeTHOM CTOMMOCTU MaeB npu nx noraweHmnu. ObpallaemM Balle BHYUMaHUe Ha TO, YTO B3MMaHUe CKUOOK M HaabaBoOK yMeHbluaeT
[NOXOAHOCTb MHBECTULMIN B MHBECTULLMOHHbIE Mau NaeBblX MHBECTULMOHHbIX doHA0B. MHPopmMaumio o geatenbHocTn OO0 YK «Anbda-Kanutan» n
doHOax nopf ee ynpaBneHMeM MOXXHO MOAy4YnTb Ha canTe www.alfacapital.ru v no agpecy: Mockga, yn. CagoBaa-KyapuHckasq, a. 32, ctp. 1, Ten. +7 (495)
783-4-783. He aBnaeTca MHOAMBUOAYaIbHON MHBECTULLMOHHOM peKkoMeHOaunen.



