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OTKPbITbIM MAaeBON MHBECTULMOHHbIM doHA,

Anbda-Kanutan

JIMKBUOHbIE aKUUM

AKUUUN KPYNMHENLLUNX KOMMNAHUMA POCCUMNCKOIO pbIiHKA

KoMMeHTapuit No pbiHKY

B uioHe 2025 roga LB P® Bnepsble 3a TpW roga CHU3UN
KtoYeByto cTaBky Ha 100 6. n., o 20%. PelleHue 661510 MPUHATO
Ha ¢GOHe MOCTEMEHHOro  OXNaXOeHWA  3KOHOMUYECKOM
AKTUBHOCTU U CHMXEHUA UHDNALMOHHOIO AaBneHns.

Mpn 3ToM onepaTuBHble MaKPO3KOHOMUYECKMEe [[aHHble
yBeNu4mBatoT BEPOSTHOCTb fanbHenwero CHVKEHUSA
K/IOYEBOM CTaBKU Ha OGnuKamwux 3acefaHumax. Takon war
MOXXET OKasaTb 3HauduUTeNbHOE MOMIOXKUTENIbHOE BAVSHUE Ha
OLEHKY KOMMaHWW, npexxne BCEro OPMEHTUPOBAHHbLIX Ha
BHYTPEHHWI PbIHOK (akumm n3 PUHaHCcoBOTO,
TENEKOMMYHUKALLMOHHOIO CceKkTopoB U IT, pwuTennepbl u
nesenonepsbl). KpoMe Toro, Ang 4acTu 3MUTEHTOB 3TO TaKXke
CHW3UT MPOLLEHTHYIO HarpysKy.

Elule oOoHWMM Ba)HbIM COObLITMEM MPOLUIOrO Mecqala cTan
NPaHO-U3PAUNBCKNIN  KOHDIUKT, KOTOPbLIA  CMpOBOLMPOBan
KPaTKOCPOYHbIN CKaYOK LLeH Ha aHepropecypchl. Ha a3TomM doHe
AKLMUN POCCUNCKUX HEDTAHMKOB POCIU Ha 5-7% 3a Hepesnto.
OpHako akTMBHasa da3a KoHdAMKTa 3aBeplwunacb 6e3
cepbe3Hblx nepeboeB B HedTAHbIX MOCTaBKaX, a KOTUPOBKM
«4epHOro 30/0Ta» BEPHYIUCH K AOKOHPAUKTHBIM 3HaYEHUSM.
HecMoTpsa Ha 37O, aKUMU POCCUMCKUX HedTAHbIX KOMMaHUMN
BCE elle TOPrylTCs Ha MOBbILWEHHbIX YPOBHSAX.

Onepauuu no noptdento

YBenuymeanu nosmumm B MTC, CoBkoMbaHke, ADOK «CucTeman,
TaK KaK aKUUM 3TUX KOMMaHWM YyBCTBUTENbHbI K CHUXXEHUIO
KTIOYEBOM CTaBKM.

Cokpallanu gonto akuum «fasnpoman.

MopTdenbHbI ynpaBasaowWmun

20yapa XapuH

O6waa nHdopmauus!
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CTOUMOCTb MHBECTULIMOHHDIX MAEB MOXET YBEJTMYNBATbCH N YMEHDBLUIATbCH, PE3YJ/IBTATblI MHBECTMPOBAHNY B
MPOLLTOM HE OMPEOENAIOT OOXOOOB B BYOAYWEM, TOCYOAPCTBO HE TAPAHTUPYET OOXOOHOCTb MHBECTULINK B

MHBECTMUMNOHHBIE ®OHAbI.

MPEXXAE YEM TPUOBPECTM WMHBECTULMOHHbBIM AN,

CNEAYET BHWMATEJIbHO

O3HAKOMUNTBCAH C MPABUITAMU OOBEPUTE/TbHOTO YMPABTEHNE MAEBbIM MHBECTULUMOHHBIM ®OHOOM.

*[oxonHocTb doHAa 3a nepuog, ¢ 30.06.2023 no 30.06.2025
Mo cocTosaHMIo Ha 30.06.2025.

2YKa3blBaeMbli UHAUKATUBHbIM PUCK-NPOodUIbL NPOAYKTa NPeacTaBieH UCKIUYNTENBHO B MHPOPMaLMOHHO-CMPaBOYHbIX LeNsiX, OTPaXaeT UHAUKATUBHbIV YPOBEHb MOTEHLNANbHOIO pUCKa
npu MHBECTULMAX B NpoayKThl YK «Anbda-KanuTtan». He aBnaeTcs ykasaHWeM ypoBHS AOMYyCTUMOro pUcka KneHTa, onpeaensieMoro B COOTBETCTBUKN ¢ TpeboBaHuaMU MNonoxeHusa baHka
Poccumn 482-TM «O eAnHbIX TPeBOBaHMAX K NPaBUiam OCyLLECTBNEHUS AeATENbHOCTM MO YNPaBAEHWIO LIeHHbIMU ByMaraMiu, K MOPSAKY PacKpbITUSA yNpaBnaoWmM MHGopMaLiMm, a Takke
peGoBaHusIX, HaNPaBNeHHbIX Ha UCKITIoYeHMe KOHGNNKTa MHTePECOB yNpaBnsiollero» i basoBoro ctaHAapTa CoBepLUEHNS yNPaBAsioWwMM onepaumii Ha GrHaHCOBOM PbIHKe.
OlMUN®D pbIHOYHbIX GUHAHCOBbIX MHCTPYMEHTOB «Anbda-Kanutan JIMKBUAHbIE akuuwy. MNpaBuna gosepuTenbHoro ynpasneHua N2 0387-78483850 3apeructpuposaHbl DCOP Poccum 18.08.2005.
O6LLECTBO C OFPaHNYEHHON OTBETCTBEHHOCTbLIO «YNpPaBnatoLas KoMnanua «Anbda-Kanutan», lnueHsuna GCOP N2 21-000-1-00028 ot 22.09.1998. NnueH3una GCOP N2 077-08158-001000 oT
30.11.2004. MpaBrnamMm AOBEPUTENBHOMO YNPaBNeHWs NaeBbiIM UHBECTULIMOHHBIMW GOHAAMU, HaxoAsaLWMMKMCa noa, ynpasneHnem OO0 YK «Anbda-Kanutan», npeaycMoTpeHbl Han6aBKu K
|pPacyeTHOM CTOMMOCTU MHBECTULIMOHHbBIX MaeB MNPK 1X BbiAaye 1 CKUAKM K PacYeTHOM CTOMMOCTY Naes Npu 1x norateHnu. O6palliaem Balle BHUMaHKe Ha TO, YTO B3MMaHWe CKUOOK U
Han6aBoOK yMeHbLIAeT JOXOAHOCTb MHBECTULIMIA B MHBECTULIMOHHBIE Nau NaeBbiX MHBECTULIMOHHbIX GOHAOB. MHpopMaLmio o aesatensHocTr OO0 YK «Anbda-KanuTans u doHaax nog ee
ynpaBneHneM MOXHO Nony4YmnTb Ha canTe www.alfacapital.ru 1 no anpecy: Mocksa, yn. CapoBas-KyapuHckas, A4.32, cTp. 1, Ten. +7 (495) 783-4-783. He aBnaeTca HANBUAOYaNbHOWN

MHBECTULIMOHHOM peKoMeHaaumen



