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OTKPbITbIN MaeBOW MHBECTULMOHHbIN GOHA,

Anbda-Kanutan AKumu
C BbIMNJ1IaTOU Aoxoaa

MHBeCcTULUMM B aKLU MU U Aeno3UTapHblie pacnUCKU
Ha aKuuu1 C noTeHUMnasioM noiayvyeHma amenaeHaoB
n e)XxeKkBapTaJibHbIMU BbliMJilaTaMu

RUOOOAT06XW7

CueHapHble NPOrHo3bl Ha ropusoHTe 1 ropa* MpupocT ctoMMocTu nas' +8.5%

L o )
+45,1% +31,3% +17,4%

KoMMeHTapu#i no pbiHKY
-6,3%

B okTabpe nHaekc MocBupxun cHmusunca Ha 5,9%, NpnbnmnsmsLINCh K “77% -76%
MUHUMYMaM [fOekabpa 2024 roga. HacTpoeHua yxyowunucb M3-3a '
HecocTosBLUEMCH BCTpeun nuaepoB Poccum m CLUA, »kecTkom 1 mec 3 mec 6mec 1ron

PUTOPUKM BawmHrToHa B agpec PO 1 aHOHCa HOBOro mnakeTa

CaHKLUMW B  OTHOLUEHUU POCCUMMNCKOro HedTAHOro 3KchopTa.

[NeperoBopHble KOHTaKTbl, BEPOATHO, MPOOO/MHKATCHA, HO BEPOATHOCTb O6wadq nHoopmauma
6bICTPOro Nporpecca HeBenmKa.

PelweHne BaHka Poccun CHU3UTb KIoYeBylo CTaBKy Ha 50 6. . Puck-npodunp?
HeWTpanbHO  ANg  TeKylleW >KeCTKOCTM  OEeHEeXHO-KpeaouTHOM

NONUTUKK. Bonee 3Ha4YMM NepecMoTp MNPOrHo3a cpegHen CTaBKWU Ha OCHOBHOW KflacC aKTUBOB AKumm
2026 rog ¢ 12-13% po 13-15%. PaclwuumpeHuve guanasoHa noBblillaeT

HeomnpeaeneHHoCTb, a MoBbllLEeHWe BEpPXHEeM rpaHuubl Ha 200 6. n. CHA 2,0 Mnpg py6.

yKasblBaeT Ha cleHapui Gonee ANUTENbHOrO MNepuoaa BbICOKMX

MPOLIEHTHbIX CTaBOK. Ha ropusoHTe 6-9 MecAueB KIloveBast CTaBKa,

BEPOATHO, OCTAHETCHA Bbllle MPEXHUX OXMAaHUN. ITo TpebyeT Ton-10 SMUTEHTOB
KOPPEKTUPOBKU PbIHOYHbIX CLIeHapUWeB.

Ha aToM poHe KOMMNaHWMN, OPNEHTUPOBAHHbIE Ha BHYTPEHHWMW CNpPOC, MuHdUH Poccumn 13,1%

BbIFNa4eNu fyylle CbipbeBOro cektopa. Yactb 6ymar GrHaHCOBOro um

IT-cekTOpa 3aBeplnia Mecsl, B noce. MHaekc OD3 ¢ Havana roga MTC C6ep6aHK Poccum 95%
)

CyLeCTBEHHO orepexXaeT PblIHOK aKLMN, M 4aCTb OVNCKOHTa B OLLeHKax
aKL UM COXpaHaeTCd, HeCMOTpA Ha CHWXeHune KITIOYEBOM CTaBKMU.

PbIHOK MO-MPEeXHEeMY OXXMOaeT CMArYeHUS BHELIHUX PUCKOB U MKTMAQ «AHaekxc» 9.5%
MOHeTapPHbIX YCIOBMM, XOTS1 BOCCTaHOBEHME BO3MOXHO 1 6e3 ABHbIX
MO3UTUBHbLIX HOBOCTEMN. T-TexHonoruu 9,5%
Onepauuun no noptdenio O30H XonguHre 9,4%
CoKpaTunu nosmumio B ymarax JIYKOWSa.

MTC 9,2%
UHdopmMauums o BbinnaTax MKIMAO «XaaxaHTep» 7,7%
B okTabpe CyMMa HaUUCMEHHbIX, HO He BbiMfayeHHbIX JOXO40B Ha 0
oavH Mal coctaBuna 12,001 py6. Gonee nogpobHas WMHPOPMaLMS Montoc 51%
[OOCTyMHa Ha caliTe ynpasrsioLlel KoMnaHums,

MO Mepukan Npyn MHBECTMEHTC 4,6%

MopTdenbHbIN ynpaBnaowmmn AspodnoT 4.5%

S0yapn XapuH

CTOMMOCTb MHBECTMUMOHHDIX TMAEB MOXET YBEJTMYMBATBCA N YMEHbLWATbCH, PE3Y/IbTATbl MHBECTMPOBAHWY B
MPOWJTOM HE OMPEOENAKOT AOXOOOB B BYOYUWEM, TOCYOAPCTBO HE TFAPAHTUPYET OOXOOHOCTb MHBECTUUWMKL B
MHBECTULUMOHHbBIE ©OHAObl. MPEXAOE YEM TMPUOBPECTU  WMHBECTULUWMOHHbBIN AW, CIEOYET BHUMATEJIbBHO
O3HAKOM HOro YnPABJTEHWA MAEBBIM MHBECTULMNOHHBIM ©OHOOM.

*CleHapHble npor " .
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