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OTKPbITbIN MaeBOW MHBECTULMOHHbIN GOHA,

Anbda-Kanutan
JINKBMAHbIE aKLUN

AKUUM KPYNMHENLLUMNX KOMMAaHUA
POCCUMNCKOro pblHKa

RUOOOAOHNST4

3MeHeHUue CTOMMOCTM nas
CueHapHble NpPorHo3bl Ha ropusoHTe 1 roga* n

+44,3% +30,7% +17,1%

+33,7%

KoMMeHTapui1 No pbiHKY +6,0%

|
B okTa6pe nHaoekc Mocbupyku cHU3unca Ha 59%, NnpuonmsmeLUnCh K

MUHMUMYMaM aekabpsa 2024 roga. HacTpoeHusa yxyawunancb M3-3a o
< - -6,2% -76% -78%

HecocTosaBLlEenca BCTpeun numpgepoB Poccum m CLUA, >kecTkom ! !

puTopukn BawwuHrtoHa B agpec PO M aHOHCMPOBaHWS HOBOIO 1mMec 3mMec 6Mec Trog 3roga 5Snet

rnakeTa CaHKUMN B OTHOLUEHUM POCCUMNCKOro HedTAHOro aKCropTa.

OrpaHudeHua B oTHoweHun JIYKOWSla u  «PocHedTn» MoryT

MPUBECTU K KPaTKOCPOYHbIM COOAM B MPOAdarkax M3-3a MNepecTpomKu O6wan uHpopmauus
NIOMUCTUKN U KOHTPAKTOB, MacliTab KOTOPbIX MOKa HeoYeBUOEH.
MeperoBopHble KOHTaKTbl, BEPOATHO, MPOAOMIKATCH, HO BEPOATHOCTb Puck-npodunb!

ObICTPOro nMporpecca HeBesnurka.

OCHOBHOW Kacc akTUBOB AKLMN
PelleHne BaHka PoccMM CHUM3UTb KOYEeBYyKO CTaBky Ha 50 6.n.

HeMTpanbHO  O19  TEKyLWEeM >KECTKOCTU  OeHEeXHO-KPeaAUTHOMW CYA 22,9 Mnpa py6.
NONUTUKK. Bonee 3Ha4MM NepecMoTP MNPOrHo3a CpefHen CTaBKM Ha

2026 ron ¢ 12-13% po 13-15%. PaclwiunpeHne guanasoHa roBbllaeT

HeonpeaeneHHOCTb, a MOBbILLEHWE BepxHeM rpaHuubl Ha 200 6. n. Ton-10 SMUTEHTOB

YKa3blBaeT Ha cueHapui 6onee AONUTENbHONO Mepuoda BbICOKMX

MPOLEHTHbIX CTaBOK. Ha ropusoHTe 6-9 MecsLeB KtodeBas CTaBKa,

BEPOATHO, OCTAHETCHA Bbllle MNPEXHUX OXMOAHUK. ITo TpebyeT MuH$uH Poccnn 15,3%
KOPPEKTUPOBKM PbIHOYHbIX CLLeHapWeB.

. MKTITAO «AHaeKe» 9,6%
Ha 3ToM ¢oHe KoMMNaHWM, OPUEHTUPOBAHHbIE Ha BHYTPEHHWK Crpoc,
IBTb|rnqn.er|V| nydylle CbipbeBOro cektopa. Yactb 6ymMar puHaHCOBOro u T-TexHonoruu 9.6%
-ceKTopa 3aBeplKMna Mecal B nnoce. MHgekc OD3 ¢ Havana roga
CYLLECTBEHHO OornepeykaeT PbIHOK aKL MW, U YacTb MUCKOHTA B OLeHKax
aKLUM COXPaHSAETCs,, HeCMOTPSi Ha CHUMXKEHME KITIOYEBOM CTaBKW. O30H XonanHre 9,5%
PbIHOK Mo-Mpe)xHeMy oXumaaeT CMardyeHus BHELWHUX PUCKOB W
MOHETapHbIX YCNOBUIN, XOTS BOCCTAHOBNEHWE BO3MOYKHO U 6€3 ABHbIX CbepbaHk Poccum 9,5%
MO3UTMBHbBIX HOBOCTEN.
MKIAO «X3gxaHTep» 8,1%
OnepaLlMVl no nopTd)enIO MTC 7.6%
Cokpallanu no3vummy B aKLMAX PecypPCHbIX KOMMaHUM — «llontocay,
HIIMK, TYKOWM/a. AspodnoT 4,6%
MO Mepukan Npyn MHBECTMEHTC 3,8%
MopTdenbHbIN ynpaBngowWwmn
Spnyapa XapuH KopnopatnBHbIN LeHTp «/Kc 5» 3,6%

CTOMMOCTb MHBECTUUMOHHDBIX TMAEB MOXET YBEJTMYMBATBCH M YMEHBLWATbBCH, PE3YJIBTATbl MHBECTMPOBAHWY B
MPOLJIOM HE OMPEOENAOT AOXOOOB B BYOYUIEM, TOCYOAPCTBO HE TAPAHTUPYET OOXOOHOCTb WHBECTMUWMW B
MHBECTUMUMOHHbBIE ®OHAbl. MNPEXOE 4YEM TMPUOBPECTU  WHBECTUMUWMOHHbBIL  TIAW, CJEOYET BHWMATETIBHO
OSHAKOMI/ITbCQ C MPABUJITAMIN D,OBEPI/ITEﬂbHOI'O yﬂPABﬂEHl/IQ ﬂAEBb\M I/IHBECTI/II_LI/IOHHbIM (DOH,ELOM
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