Sle % Anbda Kanutan

BurprkeBo NnaeBoM MHBECTULMOHHbIM GOHA,

Anbda-Kanutan
NMnatmHa — Mannagum

MopTdenb NPOMbILLNEHHDbIX AParoUueHHbIX
MeTannos

CueHapHble NpPorHosbl Ha ropusoHTe 1 ropa* N3MeHeHUue cToMMocCTU nas
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KoMMeHTapu#M no pbiHKY
Mannaguin v nnatmHa — Haubonee M3BeCTHble MeTassbl MAaTUHOBOM rpPynmbl
(MMT). B oTnnyme oT Apyrnx OparoueHHbIX MeTannoB, OHU MMetoT Gonbluee
3HaYeHMe Oag NPOMbILLITEHHOCTN, 0COBEHHO aBTOMPON3BOACTBA. 16,3%
Cablwe 80% noctaBoK nannagua 1 40% NnaTUHbI NCNOMb3YOTCA B MPOM3BOACTBE
KaTanusatopoB. Hauano nepexoda OT aBTO C ABWUrateniaMu  BHYTPEHHEro
CropaHusa Ha 31eKTPOMOOUNIU CMPOBOLMPOBANO KOPPEeKUMio ueH Ha MMl B )
npownom rogy. OQHaKko TpeHa Ha AOMUHUPOBaHWE TMHBPUAHBIX aBTO Ha PbIHKe, 2,9%
ONA KOTOpbIX HeobxoduMbl KaTanm3aTopbl Ha ocHoBe MMM,  oxuBnaeT | ]
MPOMBILLUMEHHbIN CNPOC Ha NNaTUHY M Nannagun. OTxXon OT «3e1eHOW» MOBECTKM
NOAAEPXKUT 3Ty TEHAEHLMIO B BAMXKAMLINE HECKOMBKO NeT. Tmec. 3 mec. 6 mec. ((2:135’2”%/8;2)
Kpome Toro, MMM MCNOMb3ylOTCA B WMHHOBALMOHHOM UM 6bICTPO pacTyulen o
XUMUNYECKOM MPOMBbILLEHHOCTWN, BUOTEXHOMOMUSAX, BOOOPOLHOM 3HEepreTuKe.
3a oKTAGPb LeHa Ha MnnAaTUHYy CHM3uMnacb Ha 2,3%, o 1 555 gonn. 3a yHuuio. 06u4aq VIH(IJOpMaLIMH
Mannaguin, Hao6opoT, NogopoXkan Ha 13,3%, 0o 1 447 ponn. 3a yHuuo. CunbHasa
OVHaMKKa KOTMPOBOK MOOAEP)KMBaAETCH OOLUMM CTPYKTYPHbIM AedULUMTOM Ha CUA 585 M/H py6.
pblHKe 0o6oux MeTannoB. Kpome Toro, MOBbILWAETCH WHTEPeC CO CTOPOHbI
IOBEIMPOB WM UHBECTOPOB, KOTOpble BbibMpatoT MM Kak  anbTepHaTuBy . AparoueHHble
nogopoxasweMy 3onoTy. World Platinum Investment Council oxwupgaeT OCHOBHOM KJlacC aKTMBOB MeTannbl
coxpaHeHua geduLmTa Ha pPbiHKe NNaTuHbl BNIoTb Ao 2029 roga 1 Bo3BpalleHus
K NpodunumnTy NpeanoxeHna nannagna B 2027 rogy.
AUWHaMMKa CTOMMOCTU nas
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MopTdenbHbIN ynpaBngowWwmn
OMuTpmin CKkpabuH

CTOMMOCTb MHBECTUUMOHHDBIX MAEB MOXET YBEJTMYMBATBCH M YMEHBLWATbCH, PE3YJIbTATbl MHBECTVPOBAHWY B
MPOLWJIOM HE OMPEOENAOT AOXOOOB B BYOYULEM, TOCYOAPCTBO HE TAPAHTUPYET OOXOOHOCTb WHBECTMUWMW B
MHBECTMUMOHHbBIE ®OHAbl. MNPEXOE YEM TNMPUOBPECTU WHBECTMUWMOHHbBILN  TAW, CJEOYET BHWMATETBHO
O3HAKOMUTbCH C MPABUJTTAMU OOBEPUTESTbHOI O YTTPABJTEHWA MAEBbIM MHBECTULVMOHHbBIM GJOH,ELOM.

*CueHapHble MPOrHo3bl (anee - CUEHAPWM) PacCuMTaHbl Ha OCHOBaHUM MOPTHENs akTMBOB, COCTABMSIOLMX MMYLLECTBO GOHAA B COOTBETCTBMM C METOAMKOM PacyeTa CLEHapHbIX MPOrHO3oB
VIHBECTULIMOHHBIX ¢m A08 NoR yrpasnekvety VK "Anbda-Kanu: 3MELLEHHOM Ha CalfTe yNpaBnsioler KOMMaHWn Mo aapecy http: alfacapital.ru/disclosure/clients_info. CueHapun oTpa
o POBaHHbIX B COOTBETCTBMM C NPaBUaM1 AOBEPUTENBHOMO YpaBnenus GoHAOM vepoB 1 BO3HarpaaeH

HWeM o JOTBETCTBYIOLLMX PE3Y/ILTATOB B GYAYLIEM. MHBECTUPOBaHME B BIHAHCOBbIE MHCTPYMEHTbI COMPSHKEHO oM uncre
ol 3HOTO POa GAKTOPOB. (DAKTUHECKNE PE3YNBTAT MHBECTAPOBAHMA MOTYT OTAMATECS OT NPeCTaBne eTax CLeHaphes. Pz
BaHVeM aaHHbix Cepauca NPorHo3os AO MeTe, pprrmﬂ» BupKa

BMUD  pbiHOYHBIX HTOB  «Anbda-Kanutan  Mnatuka Mannaawit».  Mpasuna  AosepwTenbhoro  ympasnedms  N° 6838 3aperucTpupoBadbl  BaHkoM — Poccuu  03.022025
OBLUECTBO C OFPaHMUEHHOM OTBETCTBEHHOCTHIO «YMPaBNSIoWan KoMMaHNs «Anbda-Kanutans. Siuuensus GCOP Ne 21-000-1-00028 ot 22.09.1998. uueHsus GCOP N2 077-08158-001000 ot 30.112004. Mpasunamn AOBEPUTENBHOTO
HoM

bIX  WHCTPYI

yrpasneHus IMWN UHBECTULIMOHHBIMU GOHAAMM, HAXOAALUMMUICS MOfA Y neHuem 000 YK «Anbda-Kanur: MPenycMOTPeHbl HaA6aBKK K PacHeTHOM CTOMMOCTU MHBECTULIMOHHbIX MaeB Mpw UX Bbidade U CKUAKM K p:
CTOMMOCTM Maes Npu 1x NoraweHunn. 1 Ballle BHUMaHWe Ha To, 4To 1aH WAOOK U Haa6aBOK yMeHb! foxoaH VHBECTULIMIN B MHBECTULMOHHbIE Man NaeBbiX MHBECTULMOHHbIX GOHAOB. MHbOopMaLmMio 0 AeaTenbHOCTU
000 YK «Anbda-Kanutan» 1 poHaax nofl ee ynpasneHneM MoHO MonyunTs Ha caiTe valfacapital.ru 1 no anpecy: Mockga, yn. Canosasi-KyapuHcKas, . 32, CTp. 1, Ten. +7 (495) 783-4-783. He SBASIETCS UHAMBILYaNbHON UHBECTULIMOHHOM

pekoMeHpaaL e




