s'e % Anbda Kanutan

BurprkeBo NnaeBoM MHBECTULMOHHbIM GOHA,

Anbda-Kanutan
YnpaBngdeMblie aKunu
C BbINJ1IaTOU Aoxoaa

Bup)xeBoi ¢oHA C BbinNnaTon Aoxoaa Ha cYeT UHBecTopa ‘ :

RUOOOA109JU4

CueHapHbie NPOrHo3bl Ha ropusoHTe 1 roga* MpupocT ctoMMocTu nas’

+36,7% +22,1% +7,5%

9,4%
KoMMeHTapui rno pbiHKY

B ¢eBpane 2026 roga poCCUNCKMIA PbIHOK aKLMM OBUranca B pexxmme

YMEepEeHHOM BOMATU/IbHOCTKM, OCTaBadACb B [AumanasoHe 2 700-2 800 2,5% 19%
MYHKTOB MO MHAEKCY MoCBUPXU. MOMbITKN 3aKPenUTbCs BbIlle 3TOro 0,9%
[Mana3oHa OCTaBaNMCh KPaTKOBPEMEHHbIMU. _ - -
YcTonumBbix ApanBepoB  Ona  $GOpMUPOBaHUA  HamnpaBneHHOro 1 mec. 3 mec. 6 mec. 1ron C 3anycka
OBWKEHUA He BO3HMKANo, MO3TOMy [AMHAaMWKa BO  MHOMOM (23.09.2024)
onpenensanacb HOBOCTHbIM GOHOM, MPeXXae BCero reonofiMTnyeckom O6Lwaa nHdopmaumsa
MOBECTKOM U CUFHaIaMm BOKPY MeperoBopHOro rnpotiecca.

CYA 362 MH py6.
B KoHUe Mecdua uYacTb BHWUMaHWA WHBECTOPOB CMecTunacb K
MaKpPO3KOHOMUYECKMM CUMHanaMm, BKto4asa obcyyaeHme BO3MOXKHOIo .

OCHOBHOWM Klacc akTUBOB aKkLUMm

YXKECTOUEeHUs MapaMeTpoB 6GIOMKETHOro npaBuia. ITOT  GakTop
no6aBun  HeompeOeneHHoCcTW,  COepPXXMBadA  MOMbITKM  PbIHKA

3aKpenuTbca Ha Bonee BbICOKUX OBHAX.
P P Ton-10 aMuTeHTOB

OOHOBPEMEHHO yCUMMBaNacb Pofib BHYTPEHHEM KOpMopaTUBHOM
rnosecTku. Ce3oH oT4eTHOCTUM 3a 2025 rof Hayan OkasbiBaTb 3aMeTHOe C6epbaHK Poccum 9,6%
BMIMAHME Ha OMHAMKKy oOTOeflbHbix Gymar u oTpacfei. B ueHTpe
BHUMaHWA Haxogunucb pesynbTtatbhl CoepbaHka, Ozon 1 HOBAT3Ka,

(o)
KOTOpble pPaccMaTPMUBaNIMCb KaK OPUEHTUPbI AN OLLEHKM COCTOSHMUA MKMAO fHpexc 9,5%
K/OYEBbIX CErMEHTOB PbIHKA.
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: MopTdenbHbIN ynpaBngowWwmn
OMUTpUN JaHnnunH

CTOMMOCTb MHBECTUUMOHHDIX MAEB MOXET YBETMYMBATBCH M YMEHbLWATbBCH, PE3YJIBTATbl MHBECTMPOBAHWY B
MPOLJIOM HE OMPEOENAIOT OOXOOOB B BYOYUIEM, TOCYOAPCTBO HE TAPAHTUMPYET OOXOOHOCTb WHBECTUUMW B
MHBECTMLUMOHHbBIE ®OHAbl. TMPEXAOE YEM TPUOBPECTM WHBECTULUWMOHHbBIN AW, CHAEOYET BHUMATEJIbHO
O3HAKOMUTbBbCH C MPABUJTAMU OOBEPUTESTbHOT O YTTPABJTEHWA MAEBbIM MHBECTULMOHHBIM ®OHOOM.

*CueHapH
nHBECTUU

TUUMOHHbIX poHAoB. UHE
783. He aBnaetca MHAMBUAYaNbHOW MHBECTULIMOHHOM
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