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D,EHe)KHbIﬁ PbIHOK :
UHBecTMUUM B KOHCepBaTUBHbI€ MHCTPYMEHTDI
CueHaprle NMPOrHo3bl Ha FOPU30HTE 1 ropa* N3MeHeHune cTomMoCcTU nas
64,6%
9 09 99
+15,8% +14,0% +11,9%
KoMMeHTapu#M no pbiHKY
doHA nMpefHasHadeH A9 pasMelleHna cBoboaHbIX CPeacTB B KOHCEpPBaTUBHbIE 191%
MHCTPYMEHTbl pblHKa PEMO. Takne WHBECTULMKU cenyac XapaKTepusyrloTcs
HWU3KUM PUCKOM W BbICOKOM NIMKBUAHOCTbBIO, YTO MO3BOAAET MCMONb30BaTb GOHA 81%
B TOM 4uCre KaK WHCTPYMEHT ONa BbDKMOATENbHOM MO3ULMK, KOrda HeT 29% '
YBEPEHHOCTU B KPATKOCPOYHbIX MEepCreKTUBax PbiHKa, HO eCTb »enaHwe 6biTb 11% '
6nvke K HeMmy. KrntoyeBoe oTnmyme oT Aeno3unta — NIMKBUOHOCTb W eXeOHeBHoe — |
HauucneHne B GOHAO AOXOAOB, MOYYEHHbIX OT KPAaTKOCPOYHOro pasMeLlleHus 1 Mec. 3 Mec. 6 Mec. 1ron 3roga C3anycka
aKTUBOB. (12.07.2022)
Ha anHamMuky cTtoumMocTn naa doHAa B MepByto ouepefb OKa3blBalOT BAUAHME
daKTopbl OEHEeXXHOro pblHKa — BeWMYUMHA Ko4YeBOW cTaBku LB PO, 06u4a;| MHd)OpMaLlMﬂ
CTPYKTYPHbI  0ebUUUT/MPOdULMT  NIMKBUOHOCTM  GaHKOBCKOTO  CeKTopa,
COCTOsIHME PblHKA MeXX6aHKOBCKOIro KpeautoBaHus. CYA 3034 Mnpa py6
Ha koHel, ¢peBpans cpefHeB3BelLleHHaa cTaBKa Mo MeX6aHKOBCKUM Kpeautam
n genosmtaM — RUONIA — cHU3smnacb 0o 153% npotus 15,83% Ha KoHeL, sHBaps, npaBa Tpe6OBaHMF|
UTO CTa/io MPSIMbIM CNEACTBMEM CHUXeHUA KrodeBol cTaBku LIB PO. O6bem N no coenkam PEMO,
coenok ¢ ucronbsoBaHem RUONIA yBenmuumncs Ha 353% m/M, go 13,32 TpaH OcCHOBHOWM Kacc akTMBOB [onroBble
py6nen. O6beM PEMO BaHka Poccum BbIPOC BTOPOM Mecal, noapsaa, Ha 39% M/M,
00 13,79 TpnH py6. NpoTuB 9,92 Tp/iH py6. B Aekabpe. NHCTOYMEHTbI
OnHaMmnKa cToMMocTM nas doHAa MOMHOCTbIO OMpaBAbiBaeT oxumaaHuda. GoHA
ocTaeTcs KOMPOPTHbBIM MHCTPYMEHTOM onsa 3aHATNS MHBECTOPOM
BbDKMAATENBHOM MO3MLMKM B YCIOBUAX PbIHOYHbBIX KOPPEKUWMN U HACTPOWKU
obLLero pmcka rno noptdento MHBECTULMOHHBIX MPOOYKTOB.
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MopTdenbHbI ynpasnsiowmmn
EBreHmm XXopHuct

CTOMMOCTb MHBECTMUMOHHDBIX MAEB MOXET YBEJTMYMBATBCH M YMEHBLWATbCH, PE3YJIbTATbl MHBECTMPOBAHWY B
MPOLJIOM HE OMPEOENAIOT AOXOOOB B BYOYUIEM, TOCYOAPCTBO HE TAPAHTUPYET OOXOOHOCTb WHBECTUUMW B
MHBECTMUMOHHDBIE ®OHAbl. MNPEXOE 4YEM TMPUOBPECTU  WHBECTMUWMOHHbBIL  TAW, CIEOYET BHWMATEIBHO
O3HAKOMI/ITbC$:I C NMPABUITAMUN J:LOBEDI/ITEFII:)HOI'O yI_IPABﬂEHI/IS:I I_IAEBbIM I/IHBECTI/ILLI/IOHHbIM OOHOOM.

acueTa CLieHapHbIX NPOrHo3oB
sure/clients_info. CueHapuu oT|
€POB PacxofioB U BO3HArpaXaer ANeXALLVX onnaTe 3

pe: COBbIE MHCTPYMEHTbI COMPSXEHO C PUCKaMM, B TOM YMCIE C PUCKOM UacTUUHOM NoTeph
POBaHHBIX CPEACTB B CBA3N C BO3MOXHbIM HEBNaronpPUATHLIM B pa3Horo poaa GakTopos. MakKTHUecK1e PeaynbTaTsl MHBECTUPOBaHMS MOTYT OTAIMUATLCH OT MPEACTaBNeHHbIX B pacueTax CLieHapies. PacueTsl CLeHapues
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