s'e % Anbda Kanutan

OTKPbITbIN MaeBOW MHBECTULMOHHbIN GOHA,

Anbda-Kanutan
O6nurauum
C BbIMNJ1aToOM goxoaa

MHBecTUUMM B py6neBble o6nuraumm
C e)XeKBapTaJibHOM BbIMNJ1aTOM KYNOHHOIo aoxoaa

CueHapHble NPorHo3bl Ha ropusoHTe 1 ropa*

)

+26,3% +20,3% +16,5%

KoMMeHTapMi1 No pbiHKY

Ha deBpanbckoM onopHOM 3acefaHunun LB PO cHM3MA KNOYEBYIO CTaBKY
Ha 50 6. m., po 155%. Perynatop O6GbACHWUA pelleHWe BpPEeMeHHbIM
XapaKTepoM BCMaecka MHONaUMU B AHBape W 3aMEeTHbIM CHUMXKEHWEM
MHONAUNOHHbBIX OXXMOAHWW NPeanpuaTmi.

OpHoBpeMeHHo LB P® o6HOBMA 6a30Bbll MakKpOMPOrHO3: [Mana3oH
cpefHen Ko4yeBOW CTaBKM Ha 2026 rofg cy»keH ¢ 13-15% po 13,5-14,5%, a
oueHKa MHONAaUMKM noeblweHa Ha 0,5 n. M., Ao 4,5-55%. TakuMm ob6pasoMm,
perynaTop AOMyCKaeT BO3MOXXHOCTb AaNbHEMLEro CHWMXEeHUs CTaBKW B
YCNOBMAX yMEPEHHOIO MPeBbILEHNS LLeN1eBoro ypoBHA MHGNAUMK B 4%.

HepenbHble OaHHbIe YKasbliBalOT Ha cTabunmsauunio MHbNaumMmn B despare,
Toraa Kak MHONAUMOHHbIE OXUAOAHUS HaceneHmus CHU3UNMCh. CTaTUCTUKa
Mo KpeOuToBaHMIO OTpasufa COKpalleHMe COBOKYMHbIX TpeboBaHuM K
SKOHOMMKE BTOPOM Mecdal, noapsid. MakpopaHHble [[aloT curHan o
3aMefieHUM SKOHOMMYECKOM aKTUBHOCTU U ocnabneHmnm MHOASLNOHHOMO
nasneHus. 3To noaaepano No3UTUBHbIE HAaCTPOEHUS Ha PbiHKE py6eBbix
obnuraymin.

B KoHUe MecAaua MUHUCTP UMHaHcoB AHTOH CunyaHoB 3aaBUMN O
HeobXOAMMOCTM OMepaTUBHO CKOPPEKTUPOBaTb 6looyKeTHOe MpaBUIo B
CBA3M C HedobopoM HedTerasoBbiX 00X0A00B. OCHOBHOE M3MeHeHue, Mo
npepBapuTenbHoOM MHOOPMALMKN, KOCHETCA CHUMMXEHMUA LIEHbl OTCeYeHUs
HedTW. MoTeHUMaNbHO 3TO MOXET YBeNuMunUTb NOoTPebHOCTM MuHobKMHa B
pa3sMelleHnn OD3, ogHako 6e3 3HaHMA OeTanen KOMMYeCTBEHHO OLIEHUTb
addeKT 4Na pblHKa roconra 3aTpyaHUTENbHO.

Ha doHe CHMXEHUA KNIOYEBOM CTaBKM OOXOOHOCTb K MoralleHuo MHaeKca
RGBI B deBpane cHMsmnacb Ha 23 6. n., 0o 14,47%, a B TedeHne Mecaua
OOXOOHOCTb pgocTturana 14,35%. [JoxogHOCTb K MoralleHuo KMHOeKca
KopropaTuBHbIX obnnraumin Mocbupxmn cHusmnacb Ha 12 6. n., ao 15,99%.
Ha nepBMYHOM pbIHKE 3MUTEHTbl aKTUBHO pPa3MeLLanm BbIMyCKM KakK C
bUKCMPOBaAHHOM, TaK U C NaBatoLLLen CTaBKOM.

UHdopmMaumsa o BbinnaTax
B ¢deBpane cyMMa HauMCNEHHbIX, HO He BblMlaYeHHbIX AOXO40B Ha

oOMH namn cocTaBuna 10,097 py6. Bonee noppobHas mHbopMauma
[OCTyNHa Ha calTe yrnpasnatoLlern KoMnaHnms,
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CTOMMOCTb MHBECTNUMOHHDBIX TMAEB MOXET YBETMYMBATLCH VI YMEHbLLUATbCYH, PE3YJIbTATHI .
MPOLWJTIOM HE OMPEOENAICT OOXOOOB B BYOYLWEM, TOCYOAPCTBO HE TAPAHTUMPYET OOXOAOHOCTb WMHBECTMUWMW B

MHBECTUUMOHHbBIE ®OHAObl. MPEXOE YEM TPUMOBPECTU
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