Sle % Anbda Kanutan

BupykeBo naeBon MHBECTULIMOHHbBIN GOHA,

Anbdpa-Kanutan
Ynpaensiemblie BaNnlOTHbIe
oo6nuraumun*

AKTMBHO ynpaBnsiembii nopTdenb o6nurayum
B MHOCTPaHHOM BanoTe

RUOOOA1T0BJF6

CueHaprle NPOrHo3bl Ha rOPU3OHTE 1ropa** N3meHeHHe cTOMMOCTM Nas

- Py6neBasi f,oxogHOCTb +12,6%
+ 24 o % + 1 9 7 % + 15 5 % m [JonnapoBasi [lOXO[HOCTb***
[ I I

+6,2%
+3,6%
KommeHTapuii nNo pbiHKY 3% +21%
B mae ueHbl Ha 3amelatowme obnuraummM nNpPOJOMKMAN POCT 3a CyeT ]
cTabunmsaumm CTaBOK OBEpPHANT B toaHAX Hwxke 1%. Takas KOHbBbIOHKTypa
6naronpusiTHa gs 3aMeLlaroLmMx 06nuraumm, NoCcKonbKy HU3Kasi CTOMMOCTb
$OHAMPOBAHMSA B tOAHSX CTUMYNUPYET CNPOC Ha BantOTHbIE BbIMYCKM. -3,5% 4% -3,1%
BaykHOM nopaep Kol st cerMeHTa cTano noraweHne eBpo6oHaoB MuHdurHa
B KOHLE Masi Ha CyMMy 3 MApa, Aomn. B pamkax peduHaHCMpOBaHUS AaHHOrO Twec. 8 wec. 6 wec. (1% %agé%%)
Bbinycka MuHduH pasmectun obnuraumm Ha 10 mnpg toaHen (unum okono 1,5 o
Mnpg gonn.) ¢ noraweHnem B 2036 rogy. Tak Kak cymMMa pasmelleHus
3HaYUTENbHO MEHbLLE NoralaemMoro o6bema, YacTb BastOTHON 3KCMO3MLUMM OT
[laHHOrO BbIMyCKa BEPHETCH Ha PbIHOK B BUAE HOBOro crpoca. ATO OKaxXeT O6wasn uHdpopmauus
KPaTKOCPOYHYIO MOAAEPXKKY KOTUPOBKaM.
. CYA 4,2 mnpg pyo6.
B Mae u3-3a ANMHHBIX BbIXOAHBIX aKTUBHOCTb NMEPBUYHBLIX PasMeLLeHuin Gbina
HW3KOK, 3HAaUYMMbIM MOXHO BblAENUTb TONMbKO MUHOUH. .
OCHOBHOW Knacc aKkT1BOB o6nurauum
HoxoaHocTb K noraweHuto MHgekca 3amewarowmx obnvraumn Cbonds B mae
CHM3MNack He3HaunTenbHO — A0 7,86% ¢ 7,9% Ha KoHew, anpens, Npy 3TOM B
TeyeHMe MecdlLa nokasatenb nogHumanca pno 8,77%. [oxogHoCTb K
noraweHunto Hgekca toaHeBbIX KOPNopaTUBHBIX 06aMraumm cHu3mnacb 6onee
owyTMmo — Ha 36 6. n., Ao 7,27%.
JWHamMuKa cToMMoCTU nas
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CTOMMOCTb MHBECTULMOHHbBIX MAEB MOXET YBEJIMYVBATBLCA N YMEHBLUATHCA, PE3Y/IbTATbI MHBECTVIPOBAHWA B MPOLUIOM HE OMPEAENAIOT OOXOO0B
B BYOYLIEM, TOCYOAPCTBO HE TAPAHTUPYET [JOXOOHOCTb WHBECTULMA B I/IHBECTI/IL[I/IOHHbIE OOHAbI. MPEXOE YEM MPUOBPECTW NHBECTULMOHHBIV MAW,
CNEOYET BHUMATEJTIbHO O3HAKOMUTBLCA C MPABUTAMU OOBEPUTESIBHOIO YIPABJTEHWA MAEBLIM MHBECTULVIOHHBIM ®OHOOM.

*Mpepplayllee HavmeHoBaHve ¢oHAa — BIMUD pbiHOYHBIX GUHAHCOBBIX MHCTPYMeHTOB «Anbda-Kanutan 3onoto Mntoc». C 26.09.2025 BCTynNMno B CUly CYLIECTBEHHOE W3MEHEHUE WHBECTULMOHHOW Aeknapauun $oHAa,
CBfI3aHHOE C HampaBneHMeM MHBECTUPOBAHMUS.

** ClueHapHble NPorHo3bl (fanee - CueHapum) paccunTaHbl Ha OCHOBaHWUM NOPTHENS akTUBOB, COCTABNSIOLMX UMYLLECTBO $pOHAA B COOTBETCTBUM C METOAMKOM pacyeTa CLEHapHbIX MPOrHO30B OTKPLITHIX 1 GUPXKEBbIX MNaeBbixX
VHBECTULMOHHBIX GOHAOB nof ynpaenexnem YK "Anbda-Kanutan", pasmeLleHHon Ha canTe ynpasnstowen komnadmn no agpecy https://www.alfacapital.ru/disclosure/clients_info. CueHapun oTpaxatoT aHanUTUUECKYO OLEHKY
NOTEeHUManbHOM AMHAMUKI COBOKYMHOMO MOPTdENs akTUBOB 3a BbIYETOM IMMUTUPOBAHHbIX B COOTBETCTBIW C NPaBUNIaMi AOBEPUTENBHONO YNpaBneHus poHAO0M pa3MepoB PaCXOAO0B U BO3HArpaxAeHuUi, noanexatymx onnare 3a
cyeT nmylecTsa GoHAA, U He ABNRIOTCA rapaHTMen UM obellaHMeM JOCTUXEHUS COOTBETCTBYIOLMX pe3ynbTaTos B Gyayuiem. MiHBecTuposaHue B GUHaHCOBbIE MHCTPYMEHThI COMPSXXEHO C PUCKaMK, B TOM YUCNe C PUCKOM
YacTU4HOM noTepu MHBECTUPOBaHHbLIX CPeACTB B CBA3N C BO3MOXHbIM HSéﬂaFOHpMﬂTHb\M B/IUSIHUEM pPa3HOro poga ¢aKTOpOB. @aKTI/NeCKV\e pesynbTaTbl UHBECTUPOBAHUA MOrYT OT/IMYATLCA OT NpeAcTaB/eHHbIX B pacyeTax
CueHapues. Pacuetbl CueHapues 000 YK «Anbda-KanuTan» ocyLlecTBnsTeca ¢ Ucnonb3osaHnem AaHHbix Cepsrica nporHosos AO lMeTtepGyprekasn Bupa.

*** [lonnaposas OXOAHOCTb PaCCUNTLIBAETCA MyTeM KOHBEPTaLMM pacyeTHoit CToumocTu naes B gonnapbl CLUA no kypcy LI PO Ha cooTeeTCTBYyIOWME fAaThl yKasaHHbIX Nepromos.

BMU®  pbiHOYHBIX ($UHAHCOBBIX WHCTPYMEHTOB «Anbba-Kanutan Ynpaensemble BamoTHble o6nuraumv». [paBuna foseputenbHoro ynpasnewnss N2 6996 3aperucTpupoBaHbl BaHkom Poccum  21.04.2025.
OG6LLUeCTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «YMpaBnsiolwas Komnanus «Anboa-Kanutan». Juuenaus GCOP Ne 21-000-1-00028 ot 22.09.1998. JueHsus GCOP N2 077-08158-001000 ot 30.11.2004. lMpasunamu
[OBEPUTENBHOMO YNpaBneHUs NaeBbiMU MHBECTULMOHHBIMK GoHAamMu, Haxoaawmmmucs nog ynpasneHnem OO0 YK «Anbda-Kanutan», npegycMoTpeHbl Hag6aBku K pacyeTHOWM CTOMMOCTU MHBECTULMOHHbIX MaeBs Npu Ux Bbigade u
CKUOKU K pacuewoh CTOMMOCTHM NaeB Npu X noraleHnu. Oépamaem Balle BHMMaHWE Ha TO, YTO B3MMaHUe CKUOOK U HaﬂﬁaBOK YMeHblUaeT AOXOAHOCTb MHBECTVH_\VH;Y B WHBECTULUMOHHbIE Nan naesblX MHBECTULMOHHbIX ¢OHAOB.
NHdpopmauuto o gestensHoctn 000 YK «Anbda-Kanutan» n doHgax nof ee ynpasneHueM MOXHO NonyyuTb Ha caite www.alfacapital.ru u no agpecy: Mockea, yn. Cagosan-Kyapuxckas, a. 32, cTp. 1, Ten. +7 (495) 783-4-783.
He ABNAieTCA MHAMBNAYaNbHOM NHBECTULIMOHHOM PEKOMeHaLmet.
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