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AKLMM KOMNaHUN POCCUUCKOIO pbIHKA

RUOOOA102E78

CueHaprle NPOrHo3bl Ha rOPU3OHTE 1ropa* N3meHeHHe cTOMMOCTM Nas

+50,7% +36,0% +21,3%

+51,6%
KommeHTapui1 no pbiHKY
B mae pOCCVIVICKVIVI PbIHOK aKLl,VIﬁ npoao/HKUN CHUXKEeHne, MHOEKC MOCEVIp)KVI 0.4%
notepan 3,48%. OCHOBHbIMU ¢aKTOpaMVI gaBneHna BbICTYNUNO yKpensieHne oAk
py6nﬂ n ogHoBpeMeHHOe CHUXeHNEe MUPOBbIX LIeH Ha He(bTb. -0,8% -1,0%
-9,4%
YyacTHuKmM PblHKa 3akKnagbiBain B LUEeHbl PUCK CKOPOro 3aBeplleHund '
1 ™mec. 3 mec. 6 mec. 1rog 3roga 5ner  C 3anycka

KoHonmkTa mexay CLUA n WpaHom, n3-3a yero ctommocTb Gappens Brent (11.12.2020)
onyctunacb K KoHuy mas Hwke 100 pgonn. 3a 6appenb. M3 BbinaBlero Ha
MWPOBOM pbiHKe Npeanoxerus B 20 MnH 6appenen B cyTku nopsakal0% yxe

BEPHYNOCb Ha pblHOK. OcTaBwuica AeduumuT BOCMOMHAETCA 3a CcuyeT O6was uHdopmaums

CTPaHOBbIX CTPaTErM4yeckumx 3amnacos.

[ononHUTenbHBIM HeraTuBHbBIM GaKTOPOM BbICTYNWUIO o6bsienieHne [pynnomn CYA 15,2 Mnpga, pys6.
BTE AavBnoeHooOB B pa3mMepe HUXe CpeaHEepbIHOYHbIX OXWMAAHUA U

OOHOBPEMEHHBLIN aHOHC Jonamuccuun. HeonpepeneHHOCTb npeacTaBnsieT OCHOBHOM Knacc aKTMBOB aKkuum

noTeHuuanbHasa nokynka gonv RWB, apdeKT 0T KOTOPON KOPPEKTHO OLEHUTb

celyac CroXxHo.

Mexay TeM ¢opBapAHas Kpusas LeH Ha HedTb yKasblBaeT Ha COXpaHeHue Ton-10 amuTeHTOB

noTeHumMana pocTa LieH akLUMn pOCCUNCKUX HedTerasoBblx KomnaHun. Bmecte

. o C6epbaHk Poccum 9,5%
C TEM TeKyLUMe OLeHKM POCCUMCKOrO PblHKA aKLM OCTatoTCs MCTOPUYECKMU
HU3KUMMU. CDOpI?Japﬂ,HbIVI P/E HaxoguTca Ha oTMeTKe 3,7X, a MpPemMus 3a puck O30H XonauHre 9.4%
npesblwaeT 12%, BepHYBLWMUCb K ypoBHAM Havana 2023 roga. B Tekywimx
YCNOBUSIX MOTEHUManbHOe YIydlleHWe TreononmuTuyeckoro ¢oHa unm TatHedTh 9.4%
yBeNIMYeHne [AMBUAEHOHbBIX BbIMNaT HepTerasoBbiMW KOMMAHUAMU MOTYT e
npuaaTb UMMNYNbC PbIHKY. HOBAT3K 9.4%
JAunHamuka ctommocTu nasi MKMAO «fAHpeke» 9,4%
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MopTdenbHbIN ynpaBnsoLwmn
Opyapa XapviH

CTOMMOCTb MHBECTULMOHHbBIX MAEB MOXET YBE/IMYMBATBCA U YMEHbBLUATHCA, PE3Y/IbTATbI MHBECTVPOBAHWA B MPOLUIOM HE OMPEOENAIOT OOXOO0B
B BYAYUWEM, TOCYOAPCTBO HE FAPAHTUPYET AOXOOHOCTb MHBECTULIMW B MHBECTULIMOHHBIE ®OHAbl. MPEXAE YEM MPUOBPECTUN MHBECTULIMOHHBIV MAW,
CNEOYET BHUMATEJTbHO O3HAKOMUTBLCA C NMPABUTAMW OOBEPUTE/IBHOIO YIPABJTEHWA MAEBLIM MHBECTULIMIOHHBIM ®OHOOM.

*CleHapHble NporHo3bl (danee - CLeHapuu) paccyuTaHbl Ha OCHOBAHWW MOPT(ENs aKTUBOB, COCTABASIOWMX MUMYLLECTBO GOHAA B COOTBETCTBUM C METOAMKOM pacyeTa CLeHapHbIX MPOrHO30B OTKPLITBIX U GUPXEBbIX MaeBblX
MHBECTULIMOHHBIX GOHAOB Mop, ynpasneHneM YK "Anbda-Kanutan", pasmelleHHoN Ha caiiTe ynpaBnsiolen KoMnaHum no agpecy https://www.alfacapital.ru/disclosure/clients_info. CueHapuu oTpaxatoT aHanuTUYeCKyto OLieHKY
MOTEHLWaNbHON AUHAMUKN COBOKYMHOIO NMOPTHENs aKTMBOB 3a BbIYETOM JIMMUTUPOBAHHBIX B COOTBETCTBUM C NpaBUiaMi [OBEPUTENBHOTO yrpaBieHnst GOHAOM pa3sMepoB PacXofoB U BO3HArpaXAeHWiA, MOANexXalLmMX onnaTte 3a
cyeT UMyLLecTBa GOHAE, U He ABNSAIOTCA rapaHTUeln Unu obellaHneM [OCTUXKEHUSI COOTBETCTBYIOLWMX Pe3y/bTaToB B GyAyliem. VIHBeCTMpoBaHue B GUHAHCOBbIE MHCTPYMEHTBI COMPSIXKEHO C PUCKaMM, B TOM YWCTIE C PUCKOM
YaCTUYHON MOTEPN MHBECTUPOBAHHbLIX CPEACTB B CBA3N C BO3MOXHbBIM HEGNaronpuaTHLIM BAMSHUEM pasHoro posa daktopos. DakTuyeckue pesynbTaTbl MHBECTMPOBAHWA MOFYT OTAMYATLCA OT MPEACTaBNEHHbIX B pacyeTax
Cuenapues. PacueTbl CueHapves 000 YK «Anbda-Kanutan» ocyLwecTenaoTcs ¢ UcnonbaosaHnemM faHHbix Cepeuca nporHozos AO MeTep6Gyprckas bupska.

BMN® PbIHOYHBIX  UHAHCOBbIX WHCTpyMeHTOB  «Anbda-Kanutan  Ynpasnsemble — akuuu».  [paBuna  [0OBEPUTENLHOMO ynpasneHuns N24213  3aperncTpupoBaHbl Bankom Poccun 23.11.2020.
OG6LIecTBO C OrpaHUYeHHON OTBETCTBEHHOCTbIO «YnpaBnstolas KoMnanus «Anbda-Kanutan», JiuueHsus GCOP N2 21-000-1-00028 ot 22.09.1998. JluueHsus GCOP N2 077-08158-001000 ot 30.11.2004. Mpasunamm
[OBEPUTENBHOMO YNpaBneHUs NaeBbiMU MHBECTULMOHHBIMK GoHAamMu, Haxoaawmmmucs nog ynpasneHnem OO0 YK «Anbda-Kanutan», npegycMoTpeHbl Hag6aBku K pacyeTHOWM CTOMMOCTU MHBECTULMOHHbIX MaeBs Npu Ux Bbigave u
CKUOKU K pacueTHoh CTOMMOCTHM Naes Npu X noraweHnu Oﬁpau_\aervl Balle BHMMaHWE Ha TO, YTO B3MMaHUe CKUOOK U Haﬂ@aBOK YMeHblUaeT AOXOAHOCTb V\HBECTVH_U/H;\ B WHBECTULUMOHHbIE Nan naesblX MHBECTULMOHHbIX ¢OHAOB.
NHdpopmauuto o gestensHoctn 000 YK «Anbda-Kanutan» n doHgax nof ee ynpasneHueM MOXHO NonyyuTb Ha caite www.alfacapital.ru u no agpecy: Mockea, yn. Cagosan-Kyapuxckas, a. 32, cTp. 1, Ten. +7 (495) 783-4-783.
He sBnseTca MHAMBMAYaNbHOM MHBECTULIMOHHOW pekoMeHpaumen.
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