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OTKpbITbIV NaeBOWN MHBECTULMOHHBIA GOHA,

Anbda-Kanutan i
JinkBugHble akLunu

AKUMM KPpYNHEULLUMX KOMMaHUN
POCCUMNCKOro pbiHKa

RUOOOAOHNST4

DERE®

CueHaprle NPOrHo3bl Ha rOPU3OHTE 1ropa* N3meHeHHe cTOMMOCTM Nas

)

+31,3%
o o o
+47,5% +33,2% +18,8%
KommeHTapui no pbiHKY +0,6%
B mMae poccumickuin pbiHOK akumi NpogoIKMN CHMXeHne, nHaekc Mocbupxm o
o -1,.0% o _2 99
notepsin 3,48%. OCHOBHbIMU daKTOpamMun JaBfeHUs BbICTYNUAO YKpenneHue -2,2% 3,2%
py61s 1 OfHOBPEMEHHOE CHUXEHNE MUPOBbIX LIEH Ha HedTb. -10,2%
YUaCTHMKM pblHKa 3aknagplBanv B LEHbl PUCK CKOPOro 3aBepLueHust
koHpnukTa Mexay CLUA n MpaHom, n ctoumocTb 6appens Brent onyctunach Tmec  3mec 6mec  Trog  3roga  5net
K KOHUy Mmas Huxke 100 gonn. 3a Gappenb. M3 BbinaBwero Ha MUPOBOM
pblHKEe NpeasioXeHns B pasmepe okono 20 MnH Gappenen B CyTku nopsigka
10% yxe BepHynocb Ha pblHOK. OCTaBLUMCH AepUUMT BOCMOMHAETCH 3a O6uwas nipopmaums
CYeT CTPaHOBbIX CTPaTErMyeckmx 3anacos.
. - 1 3
[JononHuTenbHbIM HeraTMBHbIM GaKTOPOM BbICTYNWUIO 06bsiBNeHWe [pynnon Puck-npogun .
BTE puBMOeHOoOB B pa3Mepe HUMXKE CPefHEpPbIHOYHbIX OXUOAHUM U .
OOHOBPEMEHHbBIN aHOHC ponamuccuun. HeonpepeneHHoCTb NpeacTaBnsieT OcHoBHOM Knace akTMsoB Aruum
noTeHumanbHas nokynka Aom RWB, addekT KoTopon KOPpPeKTHO OLUEHUTb CUA 19,5 mnpg pys.
celnyac CnoxXHo.
Mexay Tem dopBapaHas Kpueas LeH Ha HedTb yKa3blBaeT Ha COXpPaHeHue
noTeHuMana pocTa UEeH aKuuMh pPOCCUMUCKUX HepTerasoBbiXx KOMMAHWUM. Ton-10 SMUTEHTOB
BmecTte ¢ TeM Tekylme OLEHKM POCCUMCKOrO pPblHKA aKUM OCTatoTes
nctopuyeckn Huskummn. GopsapfHbii P/E HaxoguTcs Ha oTtMeTke 3,7X, a C6ep6ark Poccum 95%
npemus 3a puck npesbiwaeT 12%, BepHYBLUMCb K YpPOBHSAM Havana 2023
roga. B Tekywmx ycnosuax noteHumanbHoe ynyulleHWe reornonmTuyeckoro MKIMAO «XagxaHTep» 9,5%
doHa unu yBenumueHve AMBUAEHOHbIX BbiMNaT HedTerazoBbiMN KOMMNaHUAMM
MOryT NpuaaTb UMNYJbC PbIHKY. O30H XonguHrc 9’3%
TaTHedTb 8,9%
Onepauum no noprtdento
pay PTd T-TexHonoruu 8,8%
He3HaunTenbHO yBENMUYMNIN SKCMO3ULMIO HA ByMarn «TaTHehTU».
MKTAO «AHgekc» 8,1%
0,
MopTdenbHbIN ynpaBnsowmin HOBATOK 8,0%
3 X .
Ayapa XapuH NIYKOWN 7,6%
[[asnpom 59%
MO Megukan 'pyn 46%

VIHBeCTMEHTC

CTOMMOCTb MHBECTULWMOHHbLIX MAEB MOXET YBE/MYVBATBCA N YMEHBLWATBLCH, PE3Y/IbTATHI MHBECTVMPOBAHUA B MPOLWIOM HE OMPEAENAOT OOXOO0B
B BYAOYWEM, TOCYOAPCTBO HE FAPAHTUPYET OOXOOHOCTb MHBECTULIMW B MHBECTULUIMOHHBIE ®OHAbI. MPEXAE YEM MPUOBPECTUN MHBECTULIMOHHBIV MAW,
CNEOYET BHUMATESTbHO O3HAKOMUTBLCA C NMPABUTAMU OOBEPUTENIBHOIO YIMPABTEHWA MAEBLIM MHBECTULIMIOHHBIM ®OHOOM.

‘CLLeHapr\e NPOrHo3bl (/J'aﬂee - CL\SHHDMM) pacc4yuTaHbl Ha OCHOBaHWUU ﬂOpT¢8ﬂﬂ aKTMBOB, COCTaBNAOWMX UMYLLECTBO q)OH,D,a B COOTBETCTBUM C MSTO,CLMKOM pac4yeTa CueHapHbIX NPOrHO30B OTKPbITbIX U 6Mp)§(eBb\X naeBbIX
MHBECTULMOHHBIX doHAoB nog ynpasneHnem OO0 YK "Anbda-Kanutan", pasmMelleHHoi Ha caiTe ynpasnsitollen komnaHum no agpecy https://www.alfacapital.ru/disclosure/clients_info. CueHapumn oTpaatoT aHanuTuyeckyto
OUeHKY HOTSHL\MBFH:HO” ANHaMWKU COBOKYNHOro HDqu)eﬂﬂ aKTUBOB 3a Bbl4ETOM NIMMUTUPOBaHHbLIX B COOTBETCTBMW C NpaBuiamMun AOBEPUTENBbHOIO ynpasneHus q)OH,D,OM pa3mMmepoB pacxoaos U BO3HBVD8>K,D‘€HMM, nognexatwux
onnate 3a CYeT umyulecTtea ¢OHR8, N He ABNAKTCA FapaHTMeM wnu O@eLL\aHMeM AOCTUXEHUA COOTBETCTBYHOLWUX pe3ynbTaToB B 6y,D,yU.LeM MHBSCTMpOBaHME B ¢MHaHCOBb\e WHCTPYMEHTbI CONPAXEeHO C pUCKaMn, B TOM 4ucne C
PUCKOM YaCTUYHON NOTEPU WHBECTUPOBAHHBLIX CPEACTB B CBA3N C BO3MOXHbLIM HEGNaronpuaTHLIM BAUSIHUEM pa3HOro pofa ¢paktopos. PakTuueckue pesysbTaThl MHBECTUPOBAHWA MOTYT OTIMYATLCS OT MPeACTaBNeHHbIX B
pacyetax CueHapues. PacueTbl CueHapre OO0 YK «Anbda-Kanutan» ocyliecTBnaoTCsa ¢ UCNonb3oBaHnem daHHbix Cepsuca nporHo3os AO MNeTep6yprckan bupa.

1 Yka3sblBaeMblii MHAMKATUBHBIA PUCK-NPOGUIb NPOAYKTa NPEeACTaBNEH UCKIOUNTENBHO B UHPOPMALIMOHHO-CMPABOYHbLIX LIENsiX, OTpaXaeT MHAWKATUBHLIA YpOBEeHb MOTEHLManbHOrO pUcka Npu WHBECTULMSX B NPoayKThl YK
«Anbda-Kanutan». He siBnsieTcs ykazaHWeM YpOBHSI AOMYCTUMOrO puUcka KiMeHTa, OnpeaensieMoro B COOTBETCTBUM € TpeboBaHusiMu Monoxerus barka Poccun 482-T1 «O efnHbIX TpeGoBaHWSX K NpaBuiam OCyLIECTBNEHUs
NEATeNbHOCTY MO YNPaBNeHNto LeHHbIMK GyMaramu, K NopsiaKy packpbiTUs yNpaBnsiolMm nHGopmaLmm, a Takke TpeGoBaHUsAX, HanpaBieHHbIX Ha UCKoYeHne KOHONNKTa MHTepecoB ynpasnsiolero» u basosoro crangapTa
COBEPpLUEHUSA YNPaBNAoWMM onepaLuii Ha GUHAHCOBOM PbIHKE.

OMU® pbIHOYHBLIX GUHAHCOBBLIX UHCTPYMEHTOB «Anbda-Kanutan JlukeugHele akumuy. MNpaeuna goeeputensHoro ynpaeneHus Ne 0387-78483850 3apeructpupoaHsl PCOP Poccum 18.08.2005. O6LecTBO € orpaHuyeHHomn
OTBETCTBEHHOCTbIO «YNpaBnstolas kKoMnanus «Anboa-Kanutan», [lnueHsna @COP N2 21-000-1-00028 ot 22.09.1998. MuueHsus GCOP N2 077-08158-001000 ot 30.11.2004. MNpaBunamu JOBEPUTENBHOTO YNpaBieHUsi naeBbiMu1
WHBECTULNOHHBIMU ¢DH/:L5MM, HaxoaawmmMnuca nopg ynpasneHmem 000 YK <<Ant.¢a—KanMTan», npeaycMoTpeHbl HB,CLOBBKM K pacueTHoM CTOMMOCTU UHBECTULMOHHBIX Naee Npu Ux Bbiaavye U CKUOKU K pvaeTHOM CTOMMOCTU Naes
npu Ux noraweHnu, O6DHU.LHSM Balle BHMMaHWE Ha TO, YTO B3UMaHWe CKUAOK 1 Ha,D,()aBOK yYMeHbLllaeT AO0XOAHOCTb MHBSCTML\MV‘\ B WUHBECTUUMOHHbIE Nan naesBblX NHBECTULUNOHHbIX ¢OH,CLOB. VlHq)OpMBLLM}O 0 AeATenbHOCTH 000 YK
«Anbda-Kanutan» n ¢oHaax nop ee ynpasneHMeM MOXHO MOnyuuTb Ha cainte www.alfacapital.ru u no agpecy: Mocksa, yn. Caposas-KyapuHckas, . 32, ctp. 1, Ten. +7 (495) 783-4-783. He siBnsieTcs MHAMBUAYanbHON
MHBECTULMOHHOIM peKkoMeHaaumen
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