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Bup>xeBon naeBon MHBECTULMOHHbBIN GOHA,

Anbdpa-Kanutan
AHTUMHPNALNOHHDBIN

Bup>xeBon ¢poHA, HaLeNeHHbIN
Ha onepeXxeHne MHPNALUm
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CueHaprle NPOrHo3bl Ha rOPU3OHTE 1ropa* N3meHeHHe cTOMMOCTM Nas

»
+43,9% +33,0% +22,1%

-3,6% -3,0%
KomMeHTapwit no pbiHKy

B uvOHe KOppeKuusi POCCUMICKOrO pbiHKa akuui yrnyéunacb, nop, [AaBneHUem

okasanucb un obnuraumn. IMOEX notepsan 8,48%, oTKaTMBLUMCb BHU3 K OTMeTKe 2 350

MYHKTOB M O6HOBMB MWHMMYyMbl MapTa 2023 roga. WHgekc MocBupyu nonHom -7.5%
foxopHocTy ynan Ha 8,35%. -8,7%

WHpekc rocobnuraumin RGBI onyctunca k 113,4 nyHKTa, BEPHYBLUMCb K YPOBHSIM -9,8%

okTsops 2025 roga, a AOXOAHOCTb MHAEKCA K MOralleHuto BO3pocna Mo utoram

Mecsiya Ha 109 6. n., po 15,46%. [oXoAHOCTb MHAEKCa KOpMnopaTWBHbBIX OBnurauum

MMBB Bcnep 3a OP3 nogHsinacb Ha 79 6. ., Ao 15,75%. 1wmec. 3 mec. 6 mec. 1rop C 3anycka

HeraTvBHbIM ClOpnpr30M A/ MHBECTOPOB CTano pelleHne baHka Poccun cokpatutb (10.10.2024)

lWar B CHWKEHWW K/OYEBOW CTaBKM Ha WIOHbCKOM 3acefaHum po 25 6. n. ¢

npegplaywmx 50 6. n. B Tekywem uukne cmsrdyeHusi. CtaBka Oblna goBefdeHa f[o 06u.|,a9| VIH(I)OpmaLwIﬂ
14,25%, TOrpga Kak KOHCeHcyCc npepnonaran pocTtuxeHne 14%. OTo oxnaguno
HaCTPOEHMS1 YYaCTHMKOB PblHKA, OCOOEHHO BKYyMe C KOHCEepBaTUBHbIM curHanom Lib.
Perynstop  oTmeTun  ycuneHve  nNpOVMHOMSILMOHHBIX ~ PUCKOB  M3-3a  Gonee
CTUMYNMPYHOLLEN BHOAXETHOM MONUTUKM.

CYA 19,4 mnH py6.

OCHOBHOW KNacc akT1BoB aKkumm, obnuraymmn
B 710 Xe Bpewms LeHa Ha HedTb Mapku Brent cHuamnacb Ha 20,8% M/M Ha ¢oHe Ham, H

feackanaummn Hanps>keHHocT mexgy CLUA n VpaHom. Ha atom ¢oHe cToMMOCTb
poccuickon mapku Urals onycTunacb HUXe 3an0XeHHOro B GHOOXKET ypoBHA B 59
ponn. 3a Gappenb. OTo npepnonaraeT puUck Hepgobopa [J0XOA40B deAepanbHOro
6tof)KeTa BO BTOPOM MOMYroaun.

Ton-10 smuTeHTOB

"a3npom 12,4%
OpyruM  HeraTMBHbIM  (GaKTOPOM  BbICTYMWAM  COOBLUEHUSS O  MOBPEXAEHUM

HedTenepepabaTbiBatoLllen MHOPACTPYKTypbl. POCT LeH Ha 6eH3nH 1 ausenbHoe C6ep6aHk Poccum 9 3%
TOM/IMBO YyXe OTpaxKaeTCs B YCKOPEHWM MHOIAUMW. 3a nepsble TPU HEAenn UIoHA !
HaKoMMeHHbIN PocT UeH cocTasun 0,63%, a rogosas nHnauma yckopunacb go 5,8%. o
OTO [OMONHUTENBHO OrpaHWYMBaeT MPOCTPaHCTBO AN baHka Poccum B CHWXKEHUH AJIPOCA 9,0%
K/FOYEBOW CTaBKMU.

Nykonn 8,9%
DMHaMMKa CTOMMOCTMU Nad
s T-TexHonoruu 8,3%
o MKITAO Angekc 8,2%
. O30H XonguHre 7,5%

MTC 6,6%
100

KopriopaTtusHbin LieHTp Vikc 5 4,5%
95

Montoc 4.1%
90
31.03.2025 30.06.2025 30.09.2025 31.12.2025 31.03.2026 30.06.2026

MopTdenbHbiit ynpaBnsowmn
OmuTpun CkpabuH

CTOMMOCTb MHBECTULMOHHbBIX MAEB MOXET YBE/IMYMBATBCA U YMEHbBLUATHCA, PE3Y/IbTATbI MHBECTVPOBAHWA B MPOLUIOM HE OMPEOENAIOT OOXOO0B
B BYAYUWEM, TOCYOAPCTBO HE FAPAHTUPYET AOXOOHOCTb MHBECTULIMW B MHBECTULIMOHHBIE ®OHAbl. MPEXAE YEM MPUOBPECTUN MHBECTULIMOHHBIV MAW,
CNEOYET BHUMATEJTbHO O3HAKOMUTBLCA C NMPABUTAMW OOBEPUTE/IBHOIO YIPABJTEHWA MAEBLIM MHBECTULIMIOHHBIM ®OHOOM.

*CleHapHble NporHo3bl (danee - CLeHapuu) paccyuTaHbl Ha OCHOBAHWW MOPT(ENs aKTUBOB, COCTABASIOWMX MUMYLLECTBO GOHAA B COOTBETCTBUM C METOAMKOM pacyeTa CLeHapHbIX MPOrHO30B OTKPLITBIX U GUPXEBbIX MaeBblX
VHBECTULMOHHbIX GOHAOB Nop, ynpasnennem YK "Anbda-Kanutan", pasmelleHHoM Ha caiiTe ynpaBnstoler KomnaHum no agpecy https://www.alfacapital.ru/disclosure/clients_info. CLieHapun oTpaaroT aHanMTUYEeCKyH OLeHKY
NoTeHUManbHOM AUHAMUKI COBOKYMHOMO MOPTdENs akTUBOB 3a BbIYETOM IMMUTUPOBAHHbIX B COOTBETCTBUW C MPaBuUnamMu AOBEPUTENBHOTO YrpaBneHus pOHAOM pa3MepoB PaCXOAO0B U BO3HArpaXAeH!, NoAnexalumx onnare 3a
cyeT UMyLLecTBa GOHAE, U He ABNSAIOTCA rapaHTUeln Unu obellaHneM [OCTUXKEHUSI COOTBETCTBYIOLWMX Pe3y/bTaToB B GyAyliem. VIHBeCTMpoBaHue B GUHAHCOBbIE MHCTPYMEHTBI COMPSIXKEHO C PUCKaMM, B TOM YWCTIE C PUCKOM
YaCTUYHOI NOTEPU MHBECTUPOBAHHLIX CPEACTB B CBA3N C BO3MOXHBIM HEGNaronpuaTHLIM BANUSHMEM PasHOro poaa ¢akTopos. PakTuyeckue pesynbTaTbl MHBECTUPOBAHUA MOMYT OT/IMUATLCS OT MPeACTaBNeHHbIX B pacueTax
Cuenapues. PacueTbl CueHapves 000 YK «Anbda-Kanutan» ocyLwecTenaoTcs ¢ UcnonbaosaHnemM faHHbix Cepeuca nporHozos AO MeTep6Gyprckas bupska.

BMU®  pblHOYHBIX ~ GWUHAHCOBBIX ~ MHCTPYMEHTOB  «Anbda-Kanutan — AHTUMHONAUMOHHbIMY.  [paBuna  goBepuTenbHoro  ynpaeneHus N2 6527  3apeructpupoBaHel  Bavkom  Poccuu 26.09.2024.
OG6LLUeCTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «YMpaBnsiowas Komnanus «Anboa-Kanutan». Juuenaus GCOP Ne 21-000-1-00028 ot 22.09.1998. JueHsus GCOP N2 077-08158-001000 ot 30.11.2004. lMpasunamu
[OBEPUTENBHOMO YNpaBneHUs NaeBbiMU MHBECTULMOHHBIMK GoHAamMu, Haxoaawmmmucs nog ynpasneHnem OO0 YK «Anbda-Kanutan», npegycMoTpeHbl Hag6aBku K pacyeTHOWM CTOMMOCTU MHBECTULMOHHbIX MaeBs Npu Ux Bbigade u
CKUOKU K pacuewoh CTOMMOCTHM NaeB Npu X noraleHnu. Oépau_\aervl Balle BHMMaHWE Ha TO, YTO B3MMaHUe CKUOOK U HaﬂﬁaBOK YMeHblUaeT AOXOAHOCTb MHBECTVH_\VH;\ B WHBECTULUMOHHbIE Nan naesblX MHBECTULMOHHbIX ¢OHAOB.
NHdpopmauuto o gestensHoctn 000 YK «Anbda-Kanutan» n doHgax nof ee ynpasneHueM MOXHO NonyyuTb Ha caite www.alfacapital.ru u no agpecy: Mockea, yn. Cagosan-Kyapuxckas, a. 32, cTp. 1, Ten. +7 (495) 783-4-783.
He ABNAieTCA MHAMBNAYaNbHOM NHBECTULIMOHHOM PEKOMeHaLmet.
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