XN
~'e % Anbda Kanutan

OTKpbITbIV NaeBOWN MHBECTULMOHHBIA GOHA,

Anbdpa-Kanutan
HakonutenbHbIU

«Tuxas raBaHb» B CEMENCTBE HaLMX
OTKPbITbIX POHA0B

RUOOOAT0BJE9

CueHaprle NPOrHo3bl Ha rOPU3OHTE 1ropa* N3meHeHHe cTOMMOCTM Nas

D
+17,3% +16,1% +14,5%

+17,9%

+8,2%
KommeHTapuit No pbiHKY +3,8%
0,
B ntoHe baHk Poccum cokpaTun wwar B CHUXEHUM KIo4YeBOM CTaBku Ao 25 6. n. ¢ +1.2% -
npeabiaywmx 50 6. n. B Tekylem uykne cMardeHus. CTaska 6bina CHUXeHa [0 —
14,25%, Torpa Kak KOHCeHCcyc npegnonaran poctuxeHue 14%. OT1o cTano 1 mec 3 mec 6 Mmec 1rop,

HeraTuBHbIM CIOPNPU30OM 471 YYaCTHUKOB PbIHKa Hapsify C KOHCEpBaTMBHBIMU
KoMmeHTapusamu LIB.

O6was nipopmaumsa

Perynatop koHcTaTUpoBan 3amMeTHOe ycuneHue MPOUHOAALUMOHHBIX pUCKOB. B
npecc-penuse 6bi10  HampsMylO yKasaHo, 4YTO GrogKeTHas MofnuMTMka Ha Puck-npodunb!
TPEXNeTHeM ropu3oHTe GypeT 6Gofiee CTUMYNMPYOLWEN, YemM npegnonaranoch
paHee, a 3TO MOXET NoTpe6oBaTb 6051ee BLICOKOM TPAEKTOPUN KITKOUYEBOWN CTaBKU OCHOBHOW KNacc akTUBOB O6nuraumm
MO CPaBHEHUIO C anpesibCKUM CLieHapueM.
Tak, HaKoMneHHbIN 3a SHBapb — Mai aebuUNT GeaepanbHOro BroaxeTa 4OCTUr 6 CHA 57,3 MnpA pyo6.
TPAH py6. Npu 3annaHMpoBaHHbIX Ha rof 3,8 TpnH py6. Pacxodbl Mo UToram nNaTu 5 o
MeCSILIEB BbIPOCI Ha 17% /I Mpu 3a505KEHHOM MPOEKTOM GIOKETa Ha YPOBHE B HoxoprocTs k norawexmio 16,06%
3,0% Ha Becb roa.

° A [Oropaums noptdenss® 0,17 roga

BmecTe ¢ Tem rogoBoW pPOCT KpeguTOBaHWUS U OEHEXHOW MacChl B Mae
npogomkun yckopsitecsi, coctaeme 10% u 13,1% cooTBeTCcTBEHHO. Takue Temnbl
6NIM3KN K BEPXHEN rpaHuLe 6a3oBoro nporHosa Lib, 4to noaTeep>xgaeT Te3nc 06

Ton-10 amuteHTOB
ycuneHmm I'IpOVIHd)J'IFlLI,I/IOHHbIX PUCKOB.

LleHoBoe paBneHve B uOHe ycwnunocb. 3a nepsble TPU Hepgenu Mecsaua MTC 6,5%
HaKoMnneHHbIN pocT ueH coctaeun 0,63%, a rogosas MHNALMSA yckopuniachb A0
5,8%. [pansepom cTana Tekyllas cutyaumns B chepe HedTenepepaboTKu: LieHbl la3npom Hedtb 6,1%
Ha 6eH3VH 1 An3esibHOe TOMMBO BbIPOCN.
MHpekc rocobnuraumi RGBI onyctuncs k 113,4 nyHKTam, BEPHYBLUUCH K YPOBHSM Mera®oH 6,0%
okTA6psa 2025 roga, a AOXOAHOCTb MHAEKCA K MOralleHuio Bo3poca Mo utoram
Mecauya Ha 109 6. n., po 15,46%. [JoOXOQHOCTb WHAEKCA KOpMopaTUBHbIX PX[, 5,6%
o6nuraumn MMBB Bcneg 3a O®3 nogHanack Ha 79 6. n., po 15,75%. Tekywumn
YypOBEHb  [OXOAHOCTEN BbIMMSAUT WHTEPECHbIM Ha CPEeAHECPOYHOM U MarnuTt 5,5%
[0NroCPOYHOM FOPU30OHTaX, 0AHaKO Ha GoHe HapacTaHWsA MHOAALMOHHBIX PUCKOB
MOXHO OXWMAATb COXPaHEHUs1 KPaTKOCPOYHOM BONMATUBHOCTU. BOE.P® 5,3%
[MoMMMO AnHaMuKkKM MHONAUMK, KNoYeBbiIM  dakTopoM Ans GopmMMpoBaHMs
TpeHOa Ha pblHKe py6neBblx obnuraumn 6yaeT uonbckoe 3acegaHue LB PO, MeTannouHeecT 4,4%
KOTOpOe WMeeT CcTaTyCc oOnopHoro. Perynatop npeactaBut OBGHOBMEHHbIN
MaKpOMnpOrHo3 1 AacT HOBble OPUEHTUPLI MO KITIFOYEBOWN CTaBKe. MKIAO fHgekc 3,3%
MK Hopunbckuin Hukenb 2,7%
bt MopTdenbHbIN ynpaBnsowmiin
AHppeit 3onoToB AJTPOCA 2,5%

CTOMMOCTb MHBECTULWMOHHbLIX MAEB MOXET YBE/MYVBATBCA N YMEHBLWATBLCH, PE3Y/IbTATHI MHBECTVPOBAHUA B MPOLWIOM HE OMPEAENAOT OOXOO0B
B BYAOYWEM, TOCYOAPCTBO HE FAPAHTUPYET OOXOOHOCTb MHBECTULIMN B MHBECTULIMOHHBIE ®OHAbI. MPEXAE YEM MPUOBPECTUN MHBECTULIMOHHBIV MAW,
CNEOYET BHUMATEJSTIbHO O3HAKOMUTBLCA C MPABUTAMW OOBEPUTESIBHOIO YIPABJTEHWA MAEBLIM MHBECTULMIOHHBIM ®OHOOM.

*CueHapHble nporHo3sbl (fanee - CueHapvu) paccunTaHbl Ha OCHOBaHUW MopTdens aKTUBOB, COCTaBNSIOLMX UMYLLECTBO (pOHAA B COOTBETCTBMM C MeTOAMKON pacyeTa CLEHapHbIX MPOrHO30B OTKPbITHIX U GUPXKEBbIX MaeBbiX
VHBECTULMOHHBIX $poHA0B nof ynpasneHnem OO0 YK "Anbda-KanuTan", pasmelleHHON Ha caiTe ynpasnstollen KomnaHum no agpecy https://www.alfacapital.ru/disclosure/clients_info. CueHapun oTpaxkatoT aHanUTUYECKyo
OLEHKY I'\OTeHLWIaﬂbHOIji ANHaMUKKU COBOKYMHOrro HOqu)eﬂﬂ AKTMBOB 32 Bbl4ETOM JIMMUTUPOBAHHbLIX B COOTBETCTBMWU C NpasuiamMu A0BEepPUTENIbHOro ynpasneHus (DOH/J,ONI pa3mepoB pacxoaos un BOSHHI’pa)K,C[eHML;i, nognexatmx
onnate 3a cyeT MMyLLecTBa GOHAA, U HE ABNAKOTCA rapaHTMen UK o6ellaHNeM JOCTUXEHUA COOTBETCTBYIOWMX pe3ybTaTos B 6yaylieM. MiHBecTUpoBaHue B pUHAHCOBbIE MHCTPYMEHTLI COMPSXXEHO C pUckamu, B TOM uucne ¢
PUCKOM YaCTUYHO MOTEPU UHBECTUPOBAHHbLIX CPEACTB B CBA3M C BO3MOXHLIM HEGNaronpuaTHLIM BIMSHMEM pa3Horo poaa daktopos. PakTuuyeckue pesynbTaTbl MHBECTUPOBAHWA MOTYT OT/INYATLCA OT MPEACTaBNEHHbIX B
pacuetax CueHapues. PacuyeTbl CueHapues OO0 YK «Anbda-Kanutan» ocyllecTBnstoTCA ¢ UCnosb3oBaHueM AaHHbix Cepsuca nporHo3os AO lMeTtepbyprckas bupxa.

! YkasbiBaeMblil UHOMKATUBHbI PUCK-NPOGUAb NPOAYKTa MPeAcTaBieH UCKOUUTENBHO B MHOOPMALMOHHO-CMPABOYHbIX LEMSX, OTPaXaeT MHAMKATUBHDBIN YPOBEHb MOTEHLMANbHOrO PUCKa MPW UHBECTULMAX B NpoaykTbl YK
«Anbda-Kanutan». He AenseTcs ykasaHWem ypoBHS AOMYyCTUMOrO pUCKa KUEHTa, OnpeAensemMoro B COOTBETCTBUM ¢ Tpe6osaHMAMM Monoxenns baHka Poccun 482-T1 «O efuHbix TpeGoBaHUsAX K NpaBunamM ocCyLlecTBleHUs
[EATeNbHOCTY MO YNPaBNeHNIo LeHHbIMK GyMaramu, K NopsiaKy packpbiTUs ynpaBasiolMm nHGopmaumm, a Takke TpeGoBaHUsX, HanpaBieHHbIX Ha UCKoYeHne KOHONNKTa MHTepecoB ynpasnsolero» u basosoro crangapTa
COBepLLEHVs YNPaBASIOLLMM onepauumii Ha GUHAHCOBOM pbiHKe. 2 CpefHeB3BELIEHHast AOXOAHOCTb K odpepTe/noralleHunto, paccumMTaHHas no Bcem Gymaram, Bxofsawmm B noptdens MA®a. 3 CpefHeB3BelLeHHas Atopaums K
odepTe/noralieHunto, paccunTaHHas rno Bcem Gymaram, BXogswmm B noptéens MADa.

onveo PBIHOYHBIX duHaHCOBbIX VNHCTPYMEHTOB «Anbda-Kanutan HakonutenbHbiin». MpaBuna [0BEPUTENBHOIO ynpasneHvs Ne 6991 3aperncTpupoBaHbl BaHkom Poccun 18.04.2025.
O6LecTBO C OrpaHMYeHHOW OTBETCTBEHHOCTbIO «YmpaBnsiowas komnanus «Anbda-Kanutan», JuueHsns OCOP N2 21-000-1-00028 ot 22.09.1998. JuueHsuns GCOP N2 077-08158-001000 ot 30.11.2004. Mpasunamun
[OBEPUTENBHOMO YNpaBneHUs NaeBbiMU MHBECTULMOHHBIMU GoHAaMu, HaxoaawmmMmucs nog ynpasneHnem OO0 YK «Anbda-Kanutan», npefycMoTpeHbl Hag6aBkv K pacyeTHOWM CTOMMOCTU MHBECTULIMOHHBIX Maes Npu Ux Bbigaye u
CKUOKU K paCHeTHO\;\ CTOMMOCTHM NaeB Npu Ux noraleHnn oépaLL\aeM Balle BHMMaHWE Ha TO, YTO B3MMaHUe CKUOOK U HaﬂﬁaBOK YMeHblUaeT AOXOAHOCTb V\HBSCTVH_U/H;Y B WHBECTULUMOHHbIE Nan naesblX MHBECTULMOHHbBIX ¢OHAOB
VHpopmaumio o aesTensHocT OO0 YK «Anbda-Kanutan» n poHAax noa ee ynpasneHnem MOXHO NOyuuTb Ha caitTe www.alfacapital.ru u no agpecy: Mocksa, yn. Cagosas-KyapuHckas, 4. 32, ctp. 1, Ten. +7 (495) 783-4-783
He siBnsieTca MHOMBUAYaNbHOW MHBECTULIMOHHOW pekoMeHpauven.
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