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OTKpbITbIV NaeBOWN MHBECTULMOHHBIA GOHA,

Anbdpa-Kanutan
HakonutenbHbIU

«Tuxasi raBaHb» B CEMeMUCTBE Halumnx
OTKpbITbIX OHAO0B

RUOOOAT0BJE9

CueHaprle NPOrHo3bl Ha rOPU3OHTE 1ropa* N3meHeHHe cTOMMOCTM Nas

™ s )
+15,3% +14,7% +13,6%

+16,3%

+7,6%
KomMmeHTapui1 No pbiHKY +3,6%

. +1,1%
B ceHTsI6pe BaHk Poccumn coxpanun KnoYeByto CTaBKy HEM3MEHHOW— Ha YPOBHE ° -

14%. CBOE pelLeHne perynsitop ConpoBOAMS HENTpanbHbIM KOMMeHTapuem 6e3
HarNpaBfEeHHOrO CUrHana, HO YXKECTOUMNT PUTOPUKY, MNOAYEPKHYB YyCuiieHue 1mec 3 mec 6 mec Troa
MPOUHGAALMOHHBIX PUCKOB.

Ha ¢oHe naysbl B UMKNE CHWXKEHUsI KIIHOYEBOM CTaBKM PbIHOK Mepelwlen K O6was nidpopmaums

oyepegHou BosHe Koppekuun. MiHaekc rocobnuraumn RGBI cHusumncs Ha 2,1% no

utoram Mecsiua, o 111,23 nyHKTa, a [AOXOAHOCTb WHAEKCa K MoraleHuo Puck-npoguns’

nogHsnacb Ha 52 6. n., 4o 16,08%.

Ha nepBuyHbiXx aykumoHax MWHOUH OTHOCWUTENbHO YCMewHo pasmeldan OcHoBHoM Knacc akTMBeoB O6nuraumnm
CpegHecpoYHble BbINMYCKM, Torga Kak [AONrocpoyHble Gymarv Monb30Banucb

[0BOMbHO cnabbim cnpocoM. Ha aTom doHe MuHOMH 3apeiicTBOBan CTaBLLUMIA CHA 92,3 mnpa py6.
TPaAULIMOHHBIM MeXaHU3M pasMeLLeHUs GroaTepoB Ha KPYMHYO CYMMY 3a OAuH

ap P ¢ P PYTIHYIO CyMMy [oxoQHOCTb K MoralleHmto? 15,7%
YKLMOH.

PbiHOK  KopropaTuBHbIX o6nurauuin cnefoBan 3a CerMeHToM rocymar. [ropauus noptens? 0,05 roga

[JoxogHocTb MHAeKca kopropaTueHbIX obnuraumn MMBB Bbipocna 3a mecsl, Ha

55 6. n., fo 16,59%. NMpn cnabo peIHOYHON KOHBIOHKTYPE 3MUTEHTHI pa3MelLLany

npenMyLLecTBeHHo dnoatepnl, a npepnoxenme 6bINI0 CMELLEHO B CEermMeHT Ton-10 3MUTEeHTOB
KOMMaHWM C UHBECTULMOHHBIM KPeaUTHBIM PENTUHIOM.

B ceHTa6pe nHOnsaums coctasuna 0,35% m/M, rogoBble TeMMbl OCTasUCh MOYTH Mera®oH 5,9%
6e3 nsmeHeHun, coctaems 6,35% npotus 6,34% mecsauem paHee. B okTsbpe

nocne uHgekcauun Tapuoos XKKX rogosas vHONALUMA MOXET HBOCTUrHYTb 7%, MNKC 5 DUNHAHC 51%
YTO COOTBETCTBYET BEpPXHEeW rpaHuLie 6azosoro nporHosa LIb P® Ha 2026 ropa.

B OKTSIGpEe COCTOUTCS OYepeHOe OMOPHOE 3acefaHue, Mo UToram KoToporo baHk lasnpom He¢tb 5,0%
Poccun npepctaBut  OGHOBMEHHBIM  MakpornporHos. Mbl  gonyckaem, 4To

perynaTop MOXeT MNepecMOTPeTb OPWEHTUPbI MO MHONSUMM U cpepHewn PXA 4,5%
KntoyeBoM cTaBke BBepX. KOHCeHCyc-MporHo3 npegnonaraer HEM3MEHHOCTb

KHOYEBOWN CTaBKW B OKTAGPE. MTC 41%
B Hauane mecsua npaBuTENbCTBO OMy6nuKoBano OBGHOBMEHHblE MapaMeTpbl B3B.PD 3.8%

KOHconuaupoBaHHoro degepanbHoro 6ropxeTta Ha 2026 rop, 1 NpoekT Ha 2027-
2029 ropgbl, KOTOpble npepronaralT CTPYKTYPHbIM MEepBUYHLIM AeduumuT no

0,
uToram 2026 roma & paswiepe 1,8% BB, crnmkerme a0 0.5% BBM & 2027 rogy u | 0CCC™ 3:3%
Bo3BpaleHne kK 0% BBl B 2029 rogy. Takaa TpaeKkTopusi COOTBETCTBYIOT MarHuT 33%
6azoBoMy nporHo3dy LB P®, uto coxpaHseT gna perynsitopa NpoCTPaHCTBO B '
JanbHeLeM CMSArYeHUn AeHEXHO-KPEANTHOM NOIUTUKN. Pycluapo 30%
. . MeTannouHsecTt 27%
-1 MopTdenbHbI ynpaBnsiowmmn

AHgpew 3onotoB

CTOMMOCTb MHBECTULWMOHHbLIX MAEB MOXET YBE/MYVBATBCA N YMEHBLWATBLCH, PE3Y/IbTATHI MHBECTVPOBAHUA B MPOLWIOM HE OMPEAENAOT OOXOO0B
B BYAOYWEM, TOCYOAPCTBO HE FAPAHTUPYET OOXOOHOCTb MHBECTULIMN B MHBECTULIMOHHBIE ®OHAbI. MPEXAE YEM MPUOBPECTUN MHBECTULIMOHHBIV MAW,
CNEOYET BHUMATEJSTIbHO O3HAKOMUTBLCA C MPABUTAMW OOBEPUTESIBHOIO YIPABJTEHWA MAEBLIM MHBECTULMIOHHBIM ®OHOOM.

*CueHapHble nporHo3sbl (fanee - CueHapvu) paccunTaHbl Ha OCHOBaHUW MopTdens aKTUBOB, COCTaBNSIOLMX UMYLLECTBO (pOHAA B COOTBETCTBMM C MeTOAMKON pacyeTa CLEHapHbIX MPOrHO30B OTKPbITHIX U GUPXKEBbIX MaeBbiX
VHBECTULMOHHBIX $poHA0B nof ynpasneHnem OO0 YK "Anbda-KanuTan", pasmelleHHON Ha caiTe ynpasnstollen KomnaHum no agpecy https://www.alfacapital.ru/disclosure/clients_info. CueHapun oTpaxkatoT aHanUTUYECKyo
OLEHKY I'\OTeHLU/IaﬂbHOI;\ ANHaMUKKU COBOKYMHOrro HOqu)eﬂﬂ AKTMBOB 32 Bbl4ETOM JIMMUTUPOBAHHbLIX B COOTBETCTBMWU C NpasuiamMu A0BEepPUTENIbHOro ynpasneHus (DOH/J,OM pa3mepoB pacxoaos un BOSHH!’pa)K,C[eHMI;\, nognexatmx
onnate 3a cyeT MMyLLecTBa GOHAA, U HE ABNAKOTCA rapaHTMen UK o6ellaHNeM JOCTUXEHUA COOTBETCTBYIOWMX pe3ybTaTos B 6yaylieM. MiHBecTUpoBaHue B pUHAHCOBbIE MHCTPYMEHTLI COMPSXXEHO C pUckamu, B TOM uucne ¢
PUCKOM YaCTUYHO MOTEPU UHBECTUPOBAHHbLIX CPEACTB B CBA3M C BO3MOXHLIM HEGNaronpuaTHLIM BIMSHMEM pa3Horo poaa daktopos. PakTuuyeckue pesynbTaTbl MHBECTUPOBAHWA MOTYT OT/INYATLCA OT MPEACTaBNEHHbIX B
pacuetax CueHapues. PacuyeTbl CueHapues OO0 YK «Anbda-Kanutan» ocyllecTBnstoTCA ¢ UCnosb3oBaHueM AaHHbix Cepsuca nporHo3os AO lMeTtepbyprckas bupxa.

! YkasbiBaeMblil UHOMKATUBHbI PUCK-NPOGUAb NPOAYKTa MPeAcTaBieH UCKOUUTENBHO B MHOOPMALMOHHO-CMPABOYHbIX LEMSX, OTPaXaeT MHAMKATUBHDBIN YPOBEHb MOTEHLMANbHOrO PUCKa MPW UHBECTULMAX B NpoaykTbl YK
«Anbda-Kanutan». He AenseTcs ykasaHWem ypoBHS AOMYyCTUMOrO pUCKa KUEHTa, OnpeAensemMoro B COOTBETCTBUM ¢ Tpe6osaHMAMM Monoxenns baHka Poccun 482-T1 «O efuHbix TpeGoBaHUsAX K NpaBunamM ocCyLlecTBleHUs
[EATeNbHOCTY MO YNPaBNeHNIo LeHHbIMK GyMaramu, K NopsiaKy packpbiTUs ynpaBasiolMm nHGopmaumm, a Takke TpeGoBaHUsX, HanpaBieHHbIX Ha UCKoYeHne KOHONNKTa MHTepecoB ynpasnsolero» u basosoro crangapTa
COBepLLEHVs YNPaBASIOLLMM onepauumii Ha GUHAHCOBOM pbiHKe. 2 CpefHeB3BELIEHHast AOXOAHOCTb K odpepTe/noralleHunto, paccumMTaHHas no Bcem Gymaram, Bxofsawmm B noptdens MA®a. 3 CpefHeB3BelLeHHas Atopaums K
odepTe/noraleHnio, paccunTaHHas no BceM Gymaram, BXogsawmm B nopteens MiAda

onveo PBIHOYHBIX duHaHCOBbIX VNHCTPYMEHTOB «Anbda-Kanutan HakonutenbHbiin». MpaBuna [0BEPUTENBHOIO ynpasneHvs Ne 6991 3aperncTpupoBaHbl BaHkom Poccun 18.04.2025.
O6LecTBO C OrpaHMYeHHOW OTBETCTBEHHOCTbIO «YmpaBnsiowas komnanus «Anbda-Kanutan», JuueHsns OCOP N2 21-000-1-00028 ot 22.09.1998. JuueHsuns GCOP N2 077-08158-001000 ot 30.11.2004. Mpasunamun
[OBEPUTENBHOMO YNpaBneHUs NaeBbiMU MHBECTULMOHHBIMU GoHAaMu, HaxoaawmmMmucs nog ynpasneHnem OO0 YK «Anbda-Kanutan», npefycMoTpeHbl Hag6aBkv K pacyeTHOWM CTOMMOCTU MHBECTULIMOHHBIX Maes Npu Ux Bbigaye u
CKUOKU K paCHeTHO\;\ CTOMMOCTHM NaeB Npu Ux noraleHnn OﬁpaLL\aeM Balle BHMMaHWE Ha TO, YTO B3MMaHUe CKUOOK U Ha,CLﬁaBOK YMeHblUaeT AOXOAHOCTb V\HBSCTML\VH;Y B WHBECTULMOHHbIE Nan NaeBblX MHBECTULMOHHbIX ¢OHAOB
VHpopmaumio o aesTensHocT OO0 YK «Anbda-Kanutan» n poHAax noa ee ynpasneHnem MOXHO NOyuuTb Ha caitTe www.alfacapital.ru u no agpecy: Mocksa, yn. Cagosas-KyapuHckas, 4. 32, ctp. 1, Ten. +7 (495) 783-4-783
He siBnsieTca MHOMBUAYaNbHOW MHBECTULIMOHHOW pekoMeHpauven.



	Слайд 13, Альфа-Капитал Накопительный

