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OTKpbITbIV NaeBOWN MHBECTULMOHHBIA GOHA,

Anbda-Kanutan
O6nurauum
C BblIrnJjlaTou goxopa

MHBecTUL UM B py6eBble o6nurauum
C e)XXeKBapTasibHOM BbiNJ1IaToOM KYNOHHOIro goxoaa

RUOOOA106JW6

CueHaprle NPOrHo3bl Ha rOPU3OHTE 1ropa* anPOCT cToumocTu nas'’

) +44,6%
+18,4% +16,3% +13,3%

KommeHTapuit No pbiHKY +1,4%
o,

B ceHTA6pe BbaHk Poccuy coxpaHu KIHOUYEBYH CTaBKYy HEM3MEHHOM, Ha ypoBHe 14%. +01% +1,8% *3.7%
CBoOe pelleHWe perynstop COMpPOBOAMS  HeWTpanbHbIM  KOMMEHTapuem 6e3 e — L
HanMpaBfeHHOro  CUrHama, HO  YXKECTOYMN  PUTOPUKY, MOAYEPKHYB YCWUeHue 1 mec 3 mec 6 mec 1ron 3ropa
NPONHPNSILMOHHBIX PUCKOB.
Ha ¢oHe naysbl B LMKNE CHUXEHUSI KITKOYEBOM CTaBKU PbIHOK MepeLlen K odepedHomn
BONHE Koppekuun. VHaekc rocobmuraumn RGBI cHmnsnncsa Ha 2,1% no utoram mecsua, O6was uHpopmaums
0o 111,23 nyHKTa, a JOXOAHOCTb MHAEKCAa K MoraweHuto nogHsnacb Ha 52 6. n., go p 5
16,08%. nck-npodunb
Ha nepBWuYHbIX  ayKumMoHax MWHUH  OTHOCMTENbHO  yCrewHo  pa3meldan OCHOBHOW K/TacC aKTUBOB O6nuraumm
CpefHecpoYHble BbIMYCKM, TOrAa Kak A0NrocpoYHble GymMary nonb3oBanncb AOBOSbHO
cnabbim cnpocom. Ha atom ¢oHe MuHOWH 3apencTsoBan CTaBWWMA TPaAULMOHHBLIM CYA 26,7 MAPA Py6.
MeXaHW3M pa3MelLLeHNs GrnoaTepoB Ha KPYMHYH CYMMY 3a OAWH ayKLMOH.
PbIHOK KOprnopaTuBHbIX o6nuraumin cneposan 3a cerMeHToM rocbymar. [1o0XxogHOCTb [oxogHoCTb K noratueHunio® 17,97 %
MHAEKCa KoprnopaTuBHbIx obnuraumin MMBB Bbipocna 3a mecsiy Ha 55 6. ., oo 16,59%.
Mpn cnabon PbIHOYHOM KOHDBIOHKTYPE 3SMWUTEHTbl pasMellany NpenmMyLLeCTBEHHO [Lopauus noptdena 0,58 ropa
dnoatepbl, a NpepIoXkeHne 6biNo CMELLEHO B CErMEHT KOMMaHWNA C MHBECTULMOHHBIM
KPEeAUTHBIM PEATUHIOM.
B cenTabpe nHdnaums coctaesmna 0,35% M/M, rogosble TeMmbl OCTaMCb MoyTn 6e3 Ton-10 amuTeHTOB
M3MeHeHUn, coctaBuB 6,35% npotuB 6,34% MecsiueM paHee. B okTa6pe nocne

0,
nHaekcauum Tapw¢osv XKX ropgoBas uHONAUMA MOXET [AOCTUrHYTb 7%, u4TO MuHdMH Poccun 17,8%
COOTBETCTBYET BEPXHEW rpaHuLe 6a3oBoro nporHosa LIb PO Ha 2026 rog.
B okTsibpe cocTouTCs O4epefHOe OMOpHOe 3acefaHue, Mo MToram KoToporo baHk asnpom Hedptb 71%
Poccun npepcTtaBuT OGHOBMEHHBINM MaKpoOnporHo3. Mbl JonyckaeM, YTO perynstop
MOXET MepecMOoTPeTb OPUEHTUPLI MO UHGNALMK U CPEefHEN KOYEBOW CTaBKe BBEPX. rTIK 6.8%
KoHceHcyc-nporHo3 npegnonaraeT HEM3MEHHOCTb KITFOUEBOM CTaBKM B OKTAGPeE. '
B Hauane Mecsiua MpaBUTENbCTBO OMyGMMKOBaNO OOHOBMEHHbIE MapameTpbl PXO 6,0%
KOHconuampoBaHHoro depepanbHoro GrogxeTta Ha 2026 rog 1 NpoekT Ha 2027-2029
rofbl, KOoTopble MpeanonaraloT CTPYKTYPHbIN NepBUYHbLIN Aeduumnt no utoram 2026 ABTO ®UHaHC BaHk 5,9%
ropa B pasmepe 1,8% BBI1, cHmxenne go 0,5% BBl B 2027 rogy v Bo3BpaLleHme kK 0%
BBIM B 2029 rogy. Takas TpaeKTopus COOTBETCTBYIOT 6a30BOMYy nporHosy LIb PO, uto PocTenekom 5,8%
COXpaHsieT Af1 perynstopa MNPOCTPAaHCTBO B [Aa/lbHEMWIEM CMSMYEHUM [OEeHEeXHO-
KpeaUTHON MONUTUKW. ADK Cucrema 54%
NHdpopmaLmsa o BbinnaTax BSE.PD 4.2%

B ceHTABpPe CyMMa HAUMCNEHHbIX, HO He BbIMMAaYeHHbIX [IOXOI0B Ha OAMH nail
coctaBuna 13,895 py6. Bonee nopmpo6Has WHOOPMALMs [OCTyMHa Ha caiite PocakcumbaHk

ynpaensoLLen KOMNaHum®.
BaHk NCB 3,4%

3,9%

g J MopTdenbHbii ynpaBnsowmn
AHgpew 3onotoB

CTOMMOCTb MHBECTULMOHHbLIX MAEB MOXET YBEYVBATBCA N YMEHBLWATLCH, PE3Y/IbTATHI MHBECTUPOBAHUA B MPOLWIOM HE OMPEAENAOT OOXOO0B
B BYOVLIEM, FTOCYOAPCTBO HE TAPAHTUPYET JOXOOHOCTb WHBECTULMIA B I/IHBECTI/ILI,I/IOHHbIE ®OHAbI. NPEXAE YEM MPUOBPECTWN UHBECTULIMOHHbIN MAI,
CNEOYET BHUMATEJTbHO O3HAKOMUTbLCA C NMPABUTAMU OOBEPUTE/IBHOIO YIMPABTEHWA MAEBbIM MHBECTULVIOHHBIM ®OHOOM.

*CueHapHble nporHo3sbl (fanee - CueHapvu) paccunTaHbl Ha OCHOBaHUW MopTdens aKTUBOB, COCTaBNSIOLMX UMYLLECTBO (pOHAA B COOTBETCTBMM C MeTOAMKON pacyeTa CLEHapHbIX MPOrHO30B OTKPbITHIX U GUPXKEBbIX MaeBbiX
MHBECTULMOHHBIX GoHAoB nog ynpasneHnem OO0 YK "Anbda-Kanutan", pasmMelleHHoi Ha calTe ynpasnstollen komnaHum no agpecy https://www.alfacapital.ru/disclosure/clients_info. CueHapumn oTpaxatoT aHanuTuyeckyto
OLEHKY HOTeHL\MaﬂbHOI}\ ANHaMUKKU COBOKYMHOrro HOqu)eﬂﬂ AKTMBOB 32 Bbl4ETOM JIMMUTUPOBAHHbLIX B COOTBETCTBMWU C NpasuiamMu A0BEepPUTENIbHOro ynpasneHus (DOH,D,OM pa3mepoB pacxoaos un BOSHEina)K,CLeHMI;\, nognexatmx
onnate 3a cyeT MMyLLecTBa GOHAA, U HE ABNAKOTCA rapaHTMen UK o6ellaHNeM JOCTUXEHUA COOTBETCTBYIOWMX pe3ybTaTos B 6yaylieM. MiHBecTUpoBaHue B pUHAHCOBbIE MHCTPYMEHTLI COMPSXXEHO C pUckamu, B TOM uucne ¢
PUCKOM YaCTUYHOM NOTEpPU WHBECTUPOBAHHBLIX CPEACTB B CBA3N C BO3MOXHbLIM HEGNaronpuaTHLIM BAUSIHUEM pa3HOro pofa ¢aktopos. PakTuyeckue pesysbTaThl MHBECTUPOBAHWA MOTYT OTIMYATLCS OT MPeACTaBNeHHbIX B
pacyeTtax CueHapues. PacueTbl CueHapre OO0 YK «Anbda-Kanutan» ocyliecTBnaoTCs ¢ UCNonb3oBaHnem daHHbix Cepsuca nporHo3os AO MNeTepbyprckan bupxa.

1 C y4eTOM HaUMCNEHHBIX [OXOA0B MO nasm. 2 YkasbiBaeMblil MHAUKATUBHDBIN PUCK-NPOGUIb NPOAYKTa NPeACTaBNEH UCKIIOUNTENBHO B MHGOPMALIMOHHO-CNPABOYHbIX LieNsiX, OTPaXaeT MHAMKATUBHbIA YPOBEHb MOTEHLMANbHOro
pucka npu nHBECTULMAX B NpoaykThl YK «Anbda-Kanutan». He aBnaeTcs ykasaHMeM ypoBHS AOMYCTMMOrO pUCKa KNWEeHTa, ONpeaensieMoro B COOTBETCTBUM C TpeGosaHuaMM MonoxeHns Barnka Poccumn 482-T1 «O eanHbIx
Tpef)‘OBaHMﬂX K NpaBunam oCyuecTBNeHUs AeATeIbHOCTU MO yNpaBneHUo LeHHbIMKU 6yMaraMM, K NOPAAKY pacKpbITUS ynpasnstowmm V\HQ)ODMSLU/H/\, a Takxe TpeﬁOBaHMNX, Hanpae/ieHHbIX Ha UCKNKOYeHne KOH(DJ'MKTH WHTEpecos
ynpaensitolero» 1 basosoro ctaHaapTa CoOBEPLIEHUS YNPaBSOWMM onepaLyii Ha pUHAHCOBOM pbiHKe. 3 CpefiHeB3BeLLEeHHas LOXOAHOCTb K odepTe/noralleHunto, paccunTaHHas no Bcem 6ymaram, BXoasawmm B noptdens MNAda
4 CpepHeB3BelUeHHas Aropauyms K odepTe/noraleHmto, paccunTaHHas no Bcem 6ymaram, Bxogsimm B noptéens Mda. 5 https://www.alfacapital.ru/disclosure/messages

OMNMU®  pbIHOYHBIX  GUMHAHCOBBIX UHCTPYMeHTOB «Anb¢a-Kanutan O6nuraumm ¢ Bbinnaton poxopa». [lpaeuna poBepuTensHoro ynpaeneHus N2 5473  sapeructpupoBaHbl  BaHkom Poccumn  06.07.2023.
O6LecTBO C OrpaHMYeHHOW OTBETCTBEHHOCTbIO «YrpaBnsiowas komnanus «Anbda-Kanutan», JuueHsns OCOP N2 21-000-1-00028 ot 22.09.1998. JuueHsuns GCOP N2 077-08158-001000 ot 30.11.2004. Mpasunamun
[OBEPUTENBHOMO YNpaBneHUs NaeBbiMU MHBECTULMOHHBIMU GoHAaMu, HaxoaawmmMmucs nog ynpasneHnem OO0 YK «Anbda-Kanutan», npefycMoTpeHbl Hag6aBkv K pacyeTHOWM CTOMMOCTU MHBECTULIMOHHBIX Maes Npu Ux Bbigaye u
CKUOKU K paCHeTHO\;\ CTOMMOCTHM NaeB Npu Ux noraleHnn OﬁpaLL\aeM Balle BHMMaHWE Ha TO, YTO B3MMaHUe CKUOOK U HaﬂﬁaBOK YMeHblUaeT AOXOAHOCTb V\HBSCTML\VH}\ B WHBECTULMOHHbIE Nan NaeBblX MHBECTULMOHHbIX ¢OHAOB
VHpopmaumio o aesTensHocT OO0 YK «Anbda-Kanutan» n poHAax noa ee ynpasneHnem MOXHO NOyuuTb Ha caitTe www.alfacapital.ru u no agpecy: Mocksa, yn. Cagosas-KyapuHckas, 4. 32, ctp. 1, Ten. +7 (495) 783-4-783
He siBnsieTca MHOMBUAYaNbHOW MHBECTULIMOHHOW pekoMeHpauven.
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