HN3meHeHnst M 10NOJIHEHUSI B
IIpaBuia 10BepUTEILHOTO YIIPABJICHUS
NnaeBbIM HHBECTUIMOHHBIM (POHIOM

«HTepBaIbHBIN NaeBO MHBECTULHOHHBINA (POHA aKI UM
«BBICOKHE TEXHOJOTHH

(ITpaBusia 10BePUTENHLHOTO ynpaBjeHusi DOHIOM 3aperuCTPUPOBAHBI
DCODP Poccun 23 mast 2001 roga 3a Ne 0055-56612034)



CTap afd peaaKkuusd

HoBas penakuus

22. Jlata OKOHYaHUS CpOKa JEHCTBUS
JIOTOBOpa TIOBEpUTENHHOTO yrpasieHus Ooungom
15 urons 2011 rona.

CpoK IeiCTBUS JOTOBOpa TOBEPUTETHHOTO
yrnpasinenus DongoMm cuuTaeTcs MNPOAJIEHHBIM
Ha TOT € CPOK, €CIIi Ha JaTy €ro OKOHYAHMS
BJIAACIbIIBI MHBECTULIMOHHBIX maeB HE
norpedoBaM MOrameHus] BCEX MPUHAIISKAIIIX
UM HWHBECTUIIMOHHBIX TAa€B WIM HE HACTYIWIN
WHBIE OCHOBaHUS 1 npekpanienus Ooxpa.

22. Jlata OKOHYaHHS CpOKa JEUCTBUS

JIOTOBOpa JIOBEPUTEILHOT O yIpaBIeHUs
®onzpom 15 urons 2021 roxa.

Cpok JleHCTBUS JloroBOpa
JIOBEPUTEIHLHOT O yIpaBJIeHUS doHnom
CUMTAETCS MPOAJICHHBIM Ha TOT K€ CPOK, €CIH
Ha  JaTy ero  OKOHYaHHWA  BJIAJACIbIIBI
WHBECTHULIMOHHBIX TlaeB HE  MOTpeOoBaIH
MOTalleHnus]  BceX  NPUHAISKAMIHUX UM

VHBECTHLIMOHHBIX M1a€B WJIM HE HACTYIIIN UHbIE
OCHOBaHUs IS npekpaiienust Goxpa.

26. CtpykTypa aktuBoB DoH/a:

Crpykrypa axtuBoB DoHga gomxHa
OIHOBPEMEHHO COOTBETCTBOBATh CIIEIYIOIINM
TpeOOBaHMSAM:

1) meHexHBIE CPEelCTBa, HaXOAAILIMECS BO
BKJIaZJaX B OJHOM KpEeIUTHOM OpraHu3aluy,
MOT'YT COCTaBIIITH He Oomee 25 MPOIECHTOB
CTOMMOCTH aKTHBOB;

2) OLEHOYHAas CTOMMOCTb  JOJTOBBIX
HWHCTPYMEHTOB MOXET COCTaBIAThH He Oonee 40
MPOIIEHTOB CTOMMOCTH aKTHBOB;

3) He MeHee ABYX Tpereill pabouux JHel B
TEeUYeHHEe OJHOTO0 KaJEeHJApPHOTO  KBapTaia
OIICHOYHAsl CTOMMOCTb aKIMH  POCCHMCKHUX
aKIIMOHEPHBIX OOIIECTB, NHBECTHUIIMOHHBIX TaeB
MaeBbIX HWHBECTHIMOHHBIX (DOHIOB, aKIMiA
WHOCTPAHHBIX AaKIIMOHEPHBIX OOIIECTB, IIaeB
(axuuit) HMHOCTPAaHHBIX MHBECTUIIMOHHBIX
(OHIOB, a TaKKe POCCHICKUX M HHOCTPAHHBIX
JICTIO3UTAPHBIX PACIUCOK Ha aKUUH JODKHA
COCTaBJIsITh HE MeHee 50 MpPOIEHTOB CTOMMOCTHU
aKTHBOB;

4) omeHOYHass CTOMMOCTh LIEHHBIX Oymar
OTHOTO OSMHUTEHTa W OLEHOYHAas CTOUMOCTb
POCCHIICKHX ¥ HMHOCTPaHHBIX JEMO3UTapHBIX
pacIuCcOK Ha yKa3aHHbBIE [IEHHbIE OyMaru MOXXeT
COCTaBIATH He OoJiee 15 MPOLIEHTOB CTOMMOCTH
aKTHBOB, 3a HCKIIOYEHHEM TOCYAapCTBEHHBIX
neHHeIx  Oymar  Poccuiickoii ~ ®denepanuwy,
LEHHBIX OyMar WHOCTPaHHBIX TOCYIapCTB H
MEKAYHAPOJHBIX (UHAHCOBBIX OpraHU3AlUH,
€CII SMUTEHTY TaKMX LEHHBIX Oymar MpUCBOCH
PEUTHHT JOJATOCPOYHON KPEIUTOCIIOCOOHOCTH
He Hmxe ypoHs "BBB-" mo knaccudukanuu
peiituHroBbIXx  areHTcTB  "®duty  Peitunrc"
(Fitch-Ratings) wmu "Cramgapt oHm Ilypc"
(Standard & Poor's) b0 He HMXKE YpPOBHS

"Baa3" mo KkiaccHpUKAMA ~ PEUTHHTOBOTO
areurctBa  "Mynuc  UuBecropc  Cepsuc"
(Moody's Investors Service);

5) OIICHOYHAs CTOUMOCTh
HNHBECTULIMOHHBIX I1acB ITIa€BbIX

VHBECTUIIMOHHBIX (GOHAOB W (WIM) aKnui
AKI[MOHEPHBIX WHBECTUIIMOHHBIX (OHJOB U
(nmm) raeB (akumit) HMHOCTPAaHHBIX
VHBECTUIIMOHHBIX (JOHJIOB MOXKET COCTABJIAThH HE
6onee 40 MPOIIEHTOB CTOMMOCTH aKTHBOB;

6) KOJIMYECTBO WHBECTHIIMOHHBIX TAcB

26. CtpykTypa akTuBoB DoH/a:

Crpykrypa aktuBoB @DoHga JODKHA
OTHOBPEMEHHO COOTBETCTBOBATh CIEAYIOIIUM
TpeOOBaHMSAM:

1) meHexHbIE CpeACTBa, HAXOMSIIUECS BO
BKJIaZJaX B OIHOM KpEAWTHOW OpraHu3aluy,
MOTYT COCTaBISTh He Oojiee 25 TMPOIECHTOB
CTOUMOCTH aKTHBOB;

2) OLEHOYHAs CTOUMOCTb JOJTOBBIX
HWHCTPYMEHTOB MOXET COCTaBJIATh He Oonee 40
MPOIIEHTOB CTOMMOCTH aKTHBOB;

3) He MeHee NIByX Tpereil pabouux nHel B
TeUYeHHEe OJHOro KaJeHAapHOro KBapTaja
OLICHOYHAsl CTOMMOCTb aKIMM POCCHHCKHUX
aKIIMOHEePHBIX OOINECTB, NHBECTUIIMOHHBIX TaeB
MAaeBbIX HMHBECTHLUOHHBIX (OHIOB, aKIHHA
WHOCTPAHHBIX aKIUOHEPHBIX OOIIECTB, TaeB
(axumit) HMHOCTPAaHHBIX MHBECTUIIMOHHBIX
(OHIOB, a TaKKe POCCHUCKHX M HMHOCTPAHHBIX
JICTIO3UTAPHBIX PACHUCOK Ha aKUUU JOJDKHA
cocTaBiIsTh He MeHee 50 MPOIEHTOB CTOMMOCTH
aKTHBOB;

4) oLleHOYHAs CTOMMOCTb LIEHHBIX Oymar
OHOTO HMHTEHTa M OLEHOYHAs CTOMMOCTb
POCCHIICKHX ¥ HMHOCTPAHHBIX JEMO3UTapHBIX
pacCIUCOK Ha YKa3aHHBIE IEHHbIE OyMaru MOXXeT
COCTaBIATH He Oosee 15 MPOIEHTOB CTOMMOCTH
aKTHBOB, 3a HCKIIIOYEHHEM TIOCYIapCTBEHHBIX
neHHeIx  Oymar  Poccuiickoit ~ ®denepanuuy,
LEHHBIX OyMar HHOCTPAaHHBIX TOCYHapCTB H
MEKIYHAPOJHBIX (MHAHCOBBIX OpraHU3alUH,
€CII YMHUTEHTY TaKUX LIEHHbIX Oymar MpUCBOCH
PEUTHHT JIONTOCPOYHOM KpPEIUTOCIIOCOOHOCTH
He Hwke ypoBHs "BBB-" mo wmaccudukanum
perituHroBbIXx  areHTcTB  "Owutu  Peittunrc"
(Fitch-Ratings) wmu "Cranmapt o7 Ilypc"
(Standard & Poor's) mubo He HMXKE YpPOBHS

"Baa3" mo kimaccuuKauM  PEHTHHTOBOTO
arenrctBa  "Mymuc  MuBectopc  Cepsuc"
(Moody's Investors Service);

5) OIICHOYHAs CTOUMOCTh
HNHBECTHULIMOHHBIX I1acB IIa€BbIX

VHBECTULIMOHHBIX (POHAOB u (Wwim) akuui
AKI[MOHEPHBIX HMHBECTUIIMOHHBIX (OHIOB U
(umm) raeB (akmmit) HWHOCTPaHHBIX
VHBECTUIIMOHHBIX (DOHIOB MOXKET COCTABJIATh HE
6osiee 40 MPOIIEHTOB CTOMMOCTH aKTHBOB;

6) KOJIMYECTBO WHBECTUIMOHHBIX TACB




MaeBOr0 MHBECTHLHMOHHOIO (HOHOA WM aKIHi
aKIIMOHEPHOTO HMHBECTHLIMOHHOTO (DOHAA WIH
naeB (aKiuii) HTHOCTPAHHOT'O WHBECTUIMOHHOTO
¢oHma wmoxer cocraBiATh He Oomee 30
MPOIIEHTOB KOJUYeCTBa BBIJJAHHBIX
(BBIMYILIEHHBIX) UHBECTUIIMOHHBIX TaeB (aKLIUi)
KaXJI0T0 U3 3TUX (POHIOB;

7) OLleHOYHasi CTOMMOCTH IIEHHBIX OyMmar,
KOTOpBIE B COOTBETCTBUU C 3aKOHOJIATEILCTBOM
Poccuiickoit denepanmu npenHazHAaYEHbI I
KBaJH()UIIUPOBAHHBIX MHBECTOPOB WM JIMYHBIM
3aKOHOM HWHOCTPAHHOTO SMHUTEHTA HE
MPEyCMOTPEHBI I MYOJIMIHOro OOparieHus,
MOXET COCTaBJIiTh He Oomee 10 mporeHTOB
CTOMMOCTH aKTHUBOB (pOHIA, a B Ciydae ecid
Takde IIeHHble OyMmMard B COOTBETCTBHH C
HACTOAILIUMH [IpaBunamu SIBIISTFOTCS
HEJMKBUJIHBIMU [[ECHHBIMU Oymaramu - He OoJee
5 MPOILIEHTOB CTOMMOCTU aKTUBOB,

8) OLEeHOYHAass CTOMMOCTb HETMKBUIHBIX
LIEHHBIX OyMar MOXeT COCTaBJATh He Oonee 10
MPOIIEHTOB CTOMMOCTH aKTHBOB;

9) oueHOYHas CTOMMOCTb HHOCTPAHHBIX
LEHHBIX Oymar, He JOMYyLIEeHHBIX K TOpram
POCCHIICKUMH OpraHH3aTOpaMH TOPTOBIHM Ha
pPBIHKE IEHHBIX Oymar, MOXET COCTaBJIATh He
Oonee 70 MPOIIEHTOB CTOMMOCTH aKTHBOB.

10) oueHoyHas  CTOMMOCTh  aAKIUH
SMHUTEHTOB, OTHOCAIINXCSA K OTPACIsiM, KOTOPbIE
OXBaThIBAIOT CIEAYIOIINE BUIBI SKOHOMUYECKOM
JeATENbHOCTH B COOTBETCTBHHU c
OO0mepoccuiickuM  KIIacCU(UKATOPOM  BHIIOB
SKOHOMHUYECKOW [NeATeIbHOCTH: TPOU3BOACTBO
oucHOro 00OPYIOBaHUS M BBIYUCIUTEIBHON

TEXHUKH, IIPOU3BOACTBO 3IIEKTPOHHBIX
KOMIIOHEHTOB,  ammaparypbl Uil Pajuo,
TEJIEBUCHUS U CBSI3H, IIPOU3BOZICTBO
MOJYIPOBOAHUKOBBIX ~ 3JIEMEHTOB, NPUOOPOB,
BKJIIOYAs (hOTOUYBCTBUTENbHBIC u
ONTOYJIEKTPOHHBIE; CMOHTUPOBAaHHBIX
IIbE302IEKTPUIECKUX KpHUCTAJJIOB,

MPOM3BOACTBO MEAWIMHCKUX H3JIENUi; CPEelICTB
HM3MEpEHUH, KOHTPOJI, YIIPaBICHUS u
UCTIBITAHUM; ONTHYECKUX NPUOOPOB, (HOTO- H
KMHOOOOPYAOBaHMS, YacoB; NPHOOPOB H
WHCTPYMEHTOB ISl HM3MEPEHUH, KOHTPOJI,
WCTIBITAHUH, HABUTAIMH, YOPABICHUS W MPOUUX
Lenedl, MPOU3BOICTBO CYIOB, JIETaTENbHBIX H

KOCMHUYECKHX amnmaparoB u MPOUUX
TPaHCIOPTHBIX CpEJCTB, MIPOU3BOJICTBO
JeTaTeNbHBIX anmaparos, BKJIFOYAs
KOCMUYECKHE; JeSITEeNbHOCTh, CBSI3aHHAs C
UCTIONIb30BAHUEM  BBIUYMCIUTENbHON TEXHUKH H
WHQOPMAIOHHBIX  TEXHOJNOTHH, pa3paboTka
MIPOrPaMMHOTO obecrieueHus u

KOHCYJIbTHUPOBaHUE B OTOW 00JIACTH, Tpovas
JCATCIbHOCTb, CBsi3aHHasd C HCIIOJb30BaAHHEM
BBI‘IHCHHTCHBHOﬁ TCXHUKU U I/IH(I)OpMaHI/IOHHI)IX
TEXHOJOTUH, TPOU3BOJICTBO 3JIEKTPOIHEPIHUH,
EeATEILHOCTD o o0ecrieueHuI0

MaeBOr0 MHBECTUIMOHHOTO (OHAA WM aKIHi
aKIIMOHEPHOTO WHBECTUIIMOHHOTO (oHOa WM
naep (akIMi) HHOCTPAHHOTO WHBECTUIIMOHHOTO
¢doHma wMoxer cocraBuATe He Oomee 30
MPOIIEHTOB KOJIM4eCcTBa BBIJTaHHBIX
(BBIMYILIEHHBIX) MHBECTHLIMOHHBIX MaeB (AKLUil)
KXJI0T0 U3 3TUX (POHIOB;

7) oLleHOYHAsh CTOMMOCTh LEHHBIX Oymar,
KOTOpBIE B COOTBETCTBHH C 3aKOHOJATEIHCTBOM
Poccuiickoit ®enepanuu mnpeqHa3HaYEHbl s
KBaJM(DUIIMPOBAHHBIX UHBECTOPOB WUJIM JIMYHBIM
3aKOHOM HWHOCTPaHHOTO SMHUTEHTa  He
MPEyCMOTPEHBI JUIT MYOJIMYHOr0 OOpalneHus,
MOXET COCTaBNATH He Oojee 10 mporeHTOB
CTOMMOCTH aKTHBOB ()OHIa, a B Ciydae €ClH
TaKkde [eHHble OyMarm B COOTBETCTBUU C
HACTOAILIMMH [IpaBunamu SIBIISTFOTCA
HEJUKBUJIHBIMY I[EHHBIMU OymMaramu - He Oolee
5 MPOLIEHTOB CTOMMOCTU aKTUBOB;

8) oleHOYHAs CTOMMOCTh HEIHKBHIHBIX
LIEHHBIX OyMar MOXKET COCTaBJIsITh He Oonee 10
MPOIIEHTOB CTOMMOCTH aKTHBOB;

9) olLeHOYHAs CTOMMOCTh WHOCTPAHHBIX
LEHHBIX Oymar, He JOMYIIEeHHbIX K TOpram
POCCHIICKUMH OpraHHW3aTOpaMH TOPTOBIM Ha
pPBIHKE IIEHHBIX OyMar, MOXeT COCTaBJISTh He
Oosiee 70 MPOLIEHTOB CTOMMOCTH aKTUBOB.

10) oleHOYHAs CTOMMOCTh IEHHBIX
OyMar SMHTEHTOB, OTHOCSIIHUXCS K OTPaciisiM,
KOTOpBIC  OXBATBIBAIOT  CIEAYIOIIME  BHUJBI

SKOHOMHYIECKOMN JCATCIIbHOCTH B COOTBCTCTBHUH
¢ OOmepoccuiickuM KIacCU(PUKaTOPOM BHIIOB
HSKOHOMUYECKOW AEATENLHOCTH: MPOU3BOACTBO
oucHOro 000pyIOBaHUS W BBIYUCIUTEILHOU

TEXHUKH, IIPOU3BOACTBO 3JIEKTPOHHBIX
KOMIIOHEHTOB,  ammaparypel  JIJs  pajuo,
TEIEBUECHUS u CBS3H, NIPOU3BOACTBO
MOJYIPOBOAHUKOBBIX ~ 3JIEMEHTOB, IPUOOPOB,
BKJIFOYAst (hOTOUyBCTBUTEIIbHBIC U
ONTOYJIEKTPOHHBIE; CMOHTUPOBAaHHBIX
IIbE309EKTPUIECKUX KpHUCTAJIOB,

MPOM3BOACTBO METUIIMHCKUX H3IENUH; CPEICTB
HU3MEpEHUH, KOHTPOJI, YIIPaBICHUS u
WCTIBITaHUI; ONTHYECKUX MNpuOOpoB, (oro- u
KAHOOOOPYAOBaHMS, 4YacoB; TPHUOOPOB W
WHCTPYMEHTOB Il HM3MEpeHHH, KOHTPOJI,
WCTIBITaHUA, HAaBUTALUH, YIIPABICHUS H MPOUUX
LeNei, MPOM3BOJCTBO CYIOB, JIETATENbHBIX H

KOCMHUYECKUX anmapaToB u MIPOUUX
TPaHCIIOPTHBIX CpEJCTB, MIPOU3BOJICTBO
JieTaTeNbHbIX anrmaparos, BKJIFOYAS
KOCMUYECKHE; JesTeNbHOCTb, CBSI3aHHAs C
WCTIONIb30BAHUEM BBIYHCIUTENFHON TEXHUKU H
WH(QOPMAIIMOHHBIX TEXHOJOrHWid, pa3paboTka
MIPOrPaMMHOTO obecrieueHus u

KOHCYJIbTHUPOBAaHUE B 3TOW 00JACTH, TpoYas
JCATCIIBHOCTb, CBsA3aHHasi C HMCIIOJIb30BAaHUEM
BBI‘IHCHHTCHBHOﬁ TEXHUKHU U I/IH(I)OpMaHI/IOHHI)IX
TEXHOJIOTHH, TMPOU3BOJACTBO DIIEKTPOIHEPTUH,
EeATENBLHOCTD o 00ecIeYeHnIo




paboTOCIIOCOOHOCTH aTOMHBIX SJIEKTPOCTAHIIH,
EeATEILHOCTD o o0ecrieueHuI0
paboTOCIIOCOOHOCTH MPOYUX IEKTPOCTAHIIUN H
MPOMBIIUIEHHBIX OJIOK-CTaHIMH, HCIBITAHUS H
aHaJM3 B HAYYHBIX 00JacTAX (MUKPOOHONOTUH,
OMOXMHHM, OaKTEpHONOTMU U JAp.) JAOJDKHA
COCTaBIAITh HE MEHee 5 MPOLEHTOB CTOMMOCTH
aKTHBOB.

TpeOoBanue mOANYHKTa 4 HACTOSIIEIO
MyHKTa B YacTH, Kacarolleics orpaHMYEHHs Ha
LeHHple OyMmMard OAHOTO OMHTEHTa, He
pacrpocTpaHsieTcs Ha poccuiickue u
HWHOCTpPaHHBIE AETIO3UTAPHBIEC PACIIHCKH.

TpeboBaHue NOANMYHKTAa 7 HACTOAIIETO
MyHKTa HE PacHpOCTpaHsIeTcs Ha MHOCTPaHHbBIE
LeHHbIe OyMary, CrenualbHO BBIMTYIICHHBIS IS
oOpalieHuss B ”HOM HHOCTPaHHOM TOCYIapCTBE
Y TPOIIEAIINEe MPOLENYPY JIUCTUHTA XOTS BbI Ha
0oIHOH 13 (POHIOBBIX OUPIK, YKA3aHHBIX B IyHKTE
25.3. Hacrosmux [IpaBuin.

TpeboBanus kK cTpykType akTuBoB DoHzia
NPUMEHSAIOTCS 70 JaTbl  BO3HUKHOBEHHSA
OCHOBaHMs npekpaiieHust PoHa.

paboTocnocoOHOCTH ATOMHBIX
SHCKTpOCTaHHHﬁ, ACATCIBbHOCTD 10
obecrieueHnr0  paboTOCIIOCOOHOCTH — MPOYUX
ANEKTPOCTAHIIMA ¥  MPOMBIIIJICHHBIX  OJIOK-

CTaHLMH, HWCOBITAHUS W aHATU3 B HAaYyYHBIX
00J1acTaAX (MuKpoOUONIOTHHY, OHOXHMHUH,
0aKTepUONOTHH U 1p.) AODKHA COCTaBIATH HE
MEHee 5 MPOIIEHTOB CTOMMOCTH aKTHBOB.

TpeboBanue moanyHkTa 4 HACTOAIIETO
MyHKTa B YacTH, KacalolleHcsl OrpaHUYeHHs Ha
LeHHple OymMarm OIHOTO  OSMHUTEHTa, He
pacrpocTpaHsieTcs Ha poccutickue u
MHOCTPaHHBIE IEMO3UTAPHbIE PACITHCKH.

TpeboBaHue MOANYHKTa 7 HACTOAIIETO
MyHKTa HE paclpOCTpPaHsAeTCs Ha WHOCTPaHHBIE
LIEHHbIe OyMaru, CrelUaibHO BBIMYLICHHBIE IS
oOpalieHuss B MHOM HHOCTPaHHOM TOCYJapCTBe
Y TpoLIeIre NpoLeaypy JUCTHHIa XOTS Bbl Ha
onHOM u3 (OHAOBBIX OWpPXK, YKAa3aHHBIX B
myHkTe 25.3. Hactosmux [IpaBuin.

TpeboBanus Kk cTpykType akTuBoB DoHAa
NPUMEHSIOTCS A0  JAaThl  BO3HUKHOBEHHS
OCHOBaHMs npekpanieHust PoHna.

31. Ynpasrnsitolasi KOMIIaHUS HE BIIPaBe:

1) pacnopspKaThCst MM YILIECTBOM,
coctaBistomnM DoHxa, 0e3 MmpeaBapUTEIbHOTO
cornacusg Crenuann3upoBaHHOTO JACMO3UTApHs,
32 MCKIIOYEHHEM CHENOK, COBEpIIaeMbIX Ha
Toprax  (GoHZOBOH  OWUpPKHM  WIM  HHOTO
OpraHu3aropa TOPTOBIM Ha PBHIHKE IIEHHBIX
Oymar.

2) pacnopsikarbces JIEHEXHBIMU
CpeACTBaMH, HAXOJAIIMMHCA Ha TPaH3UTHOM
cuere, 0e3  TpenBapUTENBLHOIO  COTJIACHSA
Criennanu3upoBaHHOTO ACTIO3UTAPUS;

3) HCIIOJIb30BaTh HMMYILECTBO,
coctapisioniee  Donm, g obecredeHUs
UCTIONIHEHHUSI COOCTBEHHBIX O00s3aTebCTB, HE
CBSI3aHHBIX C JJOBEPHUTENBHBIM YIIPaBICHUEM
donnmoM, wnu i 00ECHeYeHUs] HWCIOIHEHHS
00513aTebCTB TPETHUX JIUII,

4) B3UMAaTh TPOLEHTHI 3a IIOJb30BAHHE

JICHEKHBIMU CpencTBaMH VYnpasistomieit
Komnanun, npenocTaBieHHBIMU JJI BBIIIATHI
JICHEeXHOU KOMIIEH CaIliH BlIa/IeNbIIaM

HWHBCCTUIIMOHHBIX I1a€B WK JIA HpOBe,HeHI/ISI
OHepaHI/H/I 110 O6MeHy HWHBCCTHLIMOHHBIX IIa€B, B
Cnyqae HEOAOCTAaTOYHOCTU JOCHECKHBIX cpeszB,
cocraBisgromux Oony;

5) coBepmiaTh CIEAYIONUE CACIKUA WU
JIaBaTh TIOPYYCHHUSI HA COBEPIICHHE CICAYIOMNX
CJICIIOK:

CHENKM TI0 TMPUOOPETEHUIO 3a  CYeT
HMYIIECTBa, cocTaBisitoiiero MoHa, 00BEKTOB,
He TpeaycMoTpeHHBIX DenepaqbHbIM 3aKOHOM
«00 MHBECTULIMOHHBIX dhonmax»,
HOpMaTI/IBHI)IMI/I HpaBOBI)IMI/I aKTaMH
(denepanbHOr0 OpraHa MCHOJHUTEIBHOW BIIACTH
M0 PBIHKY I[EHHBIX OyMar, WHBECTHIMOHHOU

31. Ynpasnsitolasi KOMIIaHUsS HE BIIpaBe:

1) pacnopspKaThbCst HMMYIIECTBOM,
coctapnstomuM Donn, 0e3 mpeaBapUTEIbHOTO
cornacus Crienuaan3upoBaHHOTO JACMO3UTapus,
32 HCKIIOUYEHHEM CJENOK, COBEpIIaeMbIX Ha
Toprax  (oHmOBOW  OWUPKU WM  HHOTO
OpraHu3aropa TOPTOBIM Ha pPBIHKE LIEHHBIX
Oymar.

2) pacnopspKaTbes JIEHEKHBIMU
CpeACTBaMH, HaxXOAALIMMHUCI HA TPaH3UTHOM
cuere, 0e3 MNPEABAPUTEIHHOIO  COTJIacHs
Criennanu3upoBaHHOTO JETIO3UTAPUS;

3) HCIIOJIb30BaTh HMMYILIECTBO,
coctaBisroniee  Donm, gag  obecmedeHUs
WCTIOJIHEHHSI COOCTBEHHBIX 0053aTeNbCTB, HE
CBSI3aHHBIX C JIOBEPUTEIBHBIM YIPaBICHUEM
donmoM, wnu A oOecreyeHHs HCIONHEHUS
00513aTeIbCTB TPETHUX JIUII,

4) B3UMaTh MPOLEHTHl 3a IIOJb30BAHHE

JEHEK HBIMU CpencTBaMu VYnpasnstomieit
Komnanuu, npenocraBieHHBIMU I BBIMJIATHI
JCHEeXKHOU KOMIIEHCAINH BJIaJI€IbIIAM

WHBECTUIIMOHHBIX T1a€B WM I POBEACHUS
oreparu 1o oOMeHy WHBECTUIIUOHHBIX I1aeB, B
Cllydae HEIOCTATOYHOCTU JCHEKHBIX CPEICTB,
cocraBisgromux Oouy;

5) coBeplIaTh CICAYIOIIUE CACIKUA WU
JlaBaTh MOPYYCHUSI HA COBEPIIICHUE CIICAYIONIUX
CJICIIOK:

CHCNKA 10 TPUOOPETEHUI0 3a CueT
HUMYIIECTBa, cocTaBisitoniero Moum, 00bEKTOB,
HE TPeAyCMOTpPeHHbIX DesepalibHBIM 3aKOHOM
«00 MHBECTULIMOHHBIX dhonmax»,
HOPMAaTHBHBIMH MIPaBOBBIMHU aKTaMH
(denepalibHOTO OpraHa UCMOJHUTEIHLHOW BIIACTH
M0 PBIHKY IICHHBIX OyMar, WHBECTHIIMOHHOM




neknapammeit @oHna;

CIENIKH 10 0E€3BO3ME3THOMY OTUYXKJICHUIO
HMMYILIECTBA, COCTaBJIstonero MoH/;

CJICNIKH, B pe3yabTaTe KOTOPBIX
Vnpasmsitomet  Kommanuel — mpuHuMaeTcs
00513aHHOCTD 110 TIepeaue UMYIIECTBA, KOTOPOE
B MOMEHT TIPUHATHA TaKOH O0O0SI3aHHOCTH HeE
coctaBmsier DoHI, 3a HCKIIOYEHHEM CHETOK,
COBEpIIaeMBIX  Ha  TOprax  OpraHu3aTopa
TOPT'OBJIU HA PHIHKE [EHHBIX OyMar Npy yCIOBUH
OCYIIECTBICHUS KIUPUHTA IO TAKUM CIIETIKaM;

CHENKH 10 TPHOOPETCHHUIO HUMYIIECTBA,
SIBJISIFOIIETOCS.  TPEIMETOM 3ajora WIH HHOTO
oOecrnieueHusi, B pe3ysibTaTe KOTOPhIX B COCTaB
®doHJla BKIIIOYAETCS HMYIIECTBO, SBISOIIEECS
MPEIMETOM 3aJ10Tra UK UHOTO 00eCTICUCHUS;

JIOTOBOPHI ~ 3aiiMa  WIM  KPEAUTHBIE
JIOTOBOPBI, BO3BpaT JEHEXHBIX CPEACTB IO
KOTOPBIM OCVILECTBIISIETCA 3a CYET MMYIIEeCTBa
®doHa, 32 HUCKIIOYEHHEM CIy4daeB MOJTy4YeHHUS
JICHSXKHBIX CPEJICTB JJIs MOTALIEHUS M OOMeHa
WHBECTUIIMOHHBIX TaeB NPH HEIOCTATOYHOCTH
JIEHEXKHBIX CPENCTB, cocTaBisomux Doumu. [pu
S9TOM COBOKYIHBIH O00BEM  3aJJ0OJDKCHHOCTH,
MoJIJIeKAIIe MOrameHuio 3a CYeT UMYIIEeCTBa,
coctaBistoniero MoHJ, MO BCEM IOTOBOPaM
3aiiMa W KpPEOUTHBIM JOTOBOPaM HE JOJDKEH
npeBsimath 20 MPOLIEHTOB CTOMMOCTH YHCTHIX
aktuBoB DOHJA, a CPOK MPUBJICUCHHUS 3aEMHBIX
CpPeACTB MO KaXIOMYy JOTOBOPY 3aiiMa U
KpEIUTHOMY  J0roBOpY  (BKIIIOYAas  CPOK
MIPOJJICHUS ) HE MOXKET MPEBBIIIATH 6 MECAICB;

CHENKH PETo, MOAJIeKAIINE HCIOTHEHUIO
3a cueT umyiectsa Pouna;

CHENKM 10 TPUOOPETEHUI0 B COCTaB
®doHJa HUMYIIIECTBA, HaxoAIIerocs y
Vnpasmsitomet Komnanun B 10BepUTEIbHOM
VIPaBICHUH 1O  HWHBIM  JOTOBOpaM, |
MMYILIECTBA, COCTaBJIAIOIIETO AKTUBBI
AKI[MOHEPHOT0 HHBECTUIIMOHHOTO (oHAa, B
KoTopoM Yrmpaisiomias KoMmaHus BBITOTHSIET
(GYHKIMM ~ €MHOJIMYHOTO  UCIOJHUTEIEHOTO
oprasa;

CHENKHA TI0 OTYYKICHUI0O HUMYIIECTBA,
coctaBistoniero MoHI, B COCTaB HMYIIECTBA,
Haxozdmerocs y Ympasistouieit Komnanun B

JOBEPUTEIIBHOM yHpaBJICHUN oo HHBIM
A0orosopam, nim B COCTaB UMYIIECTBA,
COCTaBJIAIOIICT O AKTHUBBI AKOUOHEPHOT' O
HHBCCTUIIMOHHOI'O (l)OHHa, B KOTOpOM

VYnpasmstomas Komnanus BEIIONIHAET QYHKIMH
€IMHOJIMYHOT O HCTIOJIHUTENLHOTO OpraHa;

CHETKH IO TMPUOOPETeHHI0 B COCTaB
donma  ueHHbIX ~ OyMmar,  BBIIYIIEHHBIX
(BBLIAHHBIX)  y4aCTHUKaMH Y IpaBJIAIOLICH

Kommnanuu, ©X OCHOBHBIMH H IPeo0iia a0 UMK
XO3UCTBEHHBIMH OOILECTBAMH, JIOYEPHUMU H
3aBHCUMBIMHU oO1recTBamMu VYupasnstomiei
Komnaunn, a taxxke Crneunani3upoBaHHBIM
JenosutapueM, Ayauropom, Peructparopom;

neknapamuert @oHna;

CICIIKU TI0 0€3BO3ME3THOMY OTUYXKIICHUIO
HMMYILIECTBA, cocTaBstoniero Goum;

CIIEJIKH, B pe3ynbrare KOTOPBIX
Vnpapmsitomed  Komnanwe — npuHMMaeTcs
00513aHHOCTD MO TIEepeavue UMYIIECTBa, KOTOPOE
B MOMEHT IMpPHUHATHUS TaKOW OOSI3aHHOCTH HE
coctaBisier DOHA, 3a HCKIIOYCHHEM CJHETOK,
COBEpIIaeMBIX  Ha  TOprax oOpraHu3aropa
TOPrOBIIM HAa PBIHKE [EHHBIX Oymar mpH
YCIIOBUU OCYILECTBIICHUS KIUPUHTA IO TaKUM
clIeTKaM;

CHETKH MO MpPUOOPETEHHI0 HUMYILECTBa,
SIBJISIFOIIETOCS. MPEAMETOM 3ajiora WM HHOTO
obecrnieueHus, B pe3ylnbTare KOTOPBIX B COCTaB
®DoHJla BKIIIOYAETCS UMYILECTBO, SBISIOIIEECS
MPEIMETOM 3aJI0Tra UK UHOTO 00eCTICUCHUS;

JIOTOBOPHI ~ 3aiiMa  WiIM  KpPEAUTHBIC
JIOTOBOPBI, BO3BpAaT JEHEXKHBIX CPEACTB IO
KOTOPBIM OCYIIIECTBIISIETCS 3a CUET HMMYILEeCTBa
®doHMla, 32 UCKIIOYCHUEM CIy4aeB MOJTy4YCHUs
JICHSKHBIX CPEJCTB JIJIsl TTOTAIICHUS UM OOMeHa
WHBECTUIIMOHHBIX TIA€B MpPHU HEIOCTATOYHOCTH
JMEHSKHBIX CPeACTB, cocTaBistoniux Oonn. [pu
9TOM COBOKYITHBIH 00BEM  3aJJ0JDKEHHOCTH,
mojiiekalield MOoralleHnIo 3a CUYeT UMYIIECTBa,
coctapistoniero  DoHA, MO BCEM JOTrOBOpaM
3aiiMa U KPEAUTHBIM JIOTOBOpaM HE JOJDKEH
npeBbimaTh 20 MPOIEHTOB CTOMMOCTU YHCTHIX
akTuBOB DOHMA, a CPOK MPUBJICUCHHUS 3aEMHBIX
CpPEeACcTB MO KaxJOMy JOrOBOpY 3aiimMa u
KpEIUTHOMY  JIOTOBOpY  (BKJIIOYAast  CPOK
MIPOJIJICHUS) HE MOXKET MPEBBIIIATH 6 MECSIICB;

CHIENIKU Perno, MOIJIeKAIINE HUCIOTHECHUIO
3a cuer umymecrsa Donnma. Ecau uHoe He
NpPe1yCMOTPEHO HOPMATUBHBIMM MPABOBLIMU
aKkTaMu (denepaabnoro opraia
HCHOJHHUTEJIbHOI BJIACTH MO PHIHKY HEHHbIX
OyMmar, JaHHOe OrPpaHNYeHNe He MPUMeHSeTC s
B ClIy4ae OJHOBPEMEHHOr0 COOJI0IeHUs
cJIeIyIOIMX TpeGOBaAaHMI:

- cleJIKa pemo 3aKJI0YaeTcs Ha Toprax
OpPraHu3aTopa TOProBJIM HA PbIHKE LEHHBIX
oymar;

- CcyMMa TMepBOii YacTH  pemno,
npexycMaTpuBaolleii npuodpeTeHue HEeHHbIX
Oymar B cocTaB mmyulecrBa ¢oHIa, MeHbIle
cyMMbl BTOpoi 4Yactu pemo. Ilpu 3TOM B
cIyyae 3aK/JII0YEHHs CIeIKH 10 NOKYIKe

(mponaske) IEHHbIX Oymar,
npeaycMaTpuBaplleid  0083aTeIbLCTBO MO
o0paTHOii mpomaxe (MOKyNKe) IEHHbIX

Oymar, B neasax Hacrossmux IlpaBua nmepsoii
YACThI0 Peno CYHUTaeTcs 0053aTejbCTBO MO
NOKynKe (Mpoaaxe) HeHHbIX Oymar, a BTOpoi
YacThI0 pemno - 0083aTeIbCTBO MO 00paTHOI
nponaxe (MOKynke) HeHHbIX Oymar. B ciayyae
3aKJII0YEeHHUs] OJHOBPEMEHHO ¢ OJHHUM M TeM
JKe JIMIIOM B3aMMOCBSI3AHHBIX CACJTOK KYIJIH-




CHENKM 10 TPUOOPETEHUI0 B COCTaB
donma UMYIIIECTBA, MPUHAIJISKAIIET O
Vopasmsronieit Kommanuu, ee ydacTHHKawM,

OCHOBHBIM U TIPE00JIaIA0NINM X035 CTBEHHBIM
olmiecTBaM ee YJaCTHHUKOB, €€ JOYEePHUM H
3aBUCHMBIM OOILECTBaM, JHOO MO OTYYXKISHHIO
HUMYIECTBa, cocTaBisitomero ®oHa, ykazaHHBIM
JLaM;

CHEJKH 10 TMPUOOPETeHHI0 B COCTaB
®onpa umymiectsa y Cnenuann3upoBaHHOTO
JIENIO3UTapUs, O1ieHIIuKa, Aynutopa, c
KOTOpPBIMU VYnpasstomieit Komnanwueit
3aKIIFOYEHBl JOTOBOPBI, JMOO TO OTYYXKISHHIO
HUMYIIECTBA YKa3aHHBIM JULaM, 3a
WCKJIIOYEHHWEM  CIIydaeB OIUIAThl  PacXojIoB,
yka3aHHBIX B yHKTe 102 Hacrosmux Ilpasun, a
TaKkKe WHBIX CIIy4yaeB, MPEIyCMOTPEHHBIX
Hacrosmumu [IpaBunamus;

CHETKH M0 TMPUOOPETeHHI0 B COCTaB
donma  LEHHBIX Oymar, BBIMYILIEHHBIX
(BplmaHHbIX) YmpaBmsomed Kommanueid, a
TaKKe aKIOHEPHBIM WHBECTUIIHOHHBIM
(oHIOM, AaKTHBBI KOTOPOIO HAaxOAATCS B
JIOBEPUTENHHOM  YIpaBIEHUM Y TpaBiIsiomen
Kommannmn wmi  QyHKIMM — OTUHOJIUYHOTO
UCTIOJIHUTEIbHOTO oprasa KOTOpOTO
ocymecTBisier Y npasisitomas Komnanus.

Npoiaku Mo  mpojgaxke (NMOKYNKe) H
nocjeAymomeil mokynke (mpoaaxe) HeHHbIX
oymar B measx Hacrosmux IlpaBuia mepsoii
YacTbI0 Ppeno cYHTaeTcss 00513aTeIbCTBO,
BO3HHUKIIEe W3 CAeJKH M0 NMpojaaske (MOKynKe)
HEeHHbIX OyMar, a BTOpPOH 4YacTbI0 pemno -
00513aTeIBCTBO, BO3HUKIIEe W3 CHEJIKH IO
nocjeaAymomeil mokynke (mpoaaxe) HeHHbIX
oymar;

- CyMMa T@epBOil  4YacTH  pemno,
npeiyCcMaTpHuBaKIell  MPOAaKy  IEeHHBIX
Oymar mu3 umymecrBa ¢(oHIa, NpeBbINIACT
CYMMY BTOPOI YaCTH pero;

- o0mee KOJIMYECTBO WEHHBIX Oymar

(o0mas CyMMa  JICHEXKHBIX CpeaAcTB),
COCTABJISIIOIIMX HMYIIECTBO (POHIA, € YUeTOM
HEeHHbIX OyMar  (IeHexKHbIX  CpeICTB),

NnpuodpeTeHHBIX (MOJy4YeHHBIX) B COCTaB
HMyliecTBa (poHIA MO MEPBOIl YACTH peno, 10
NpeKpalieHusi BTOPOl YacTH peno He MOKeT
COCTABJIATh MeHee KOJIHYeCTBAa IEHHBIX
Oymar  (cyMMBI  JIGHE)KHBIX  CpeACTB),
NnpuodpeTeHHBIX (MOJY4YeHHBIX) MO TNEpPBOM
YACTH pero;

- CPOK HCIIOJTHEHHsI BTOPOH YacTH pemno
He npeBbimaer 30 AHel ¢ AaThHI 3aKIIOYEHUS
C/IeJIKH pPeno;

- H2 MOMEHT 3aKJI0YeHUs C/IeJKHU perno
3MHMTEHTOM IEeHHBIX OyMmMar, B OTHOLICHHUH
KOTOPBIX 3aKJI0YeHa YKa3aHHas cleJIKa, He
packpbiTa  uHHpopManus 0  NPHUHATHH
pelleHHsl O PpPeopraHM3alu >MHTEHTa, O
KOHBepPTAlMM IEeHHbIX Oymar, o0 TipaBe
BJaJebla HEeHHbIX OyMar npexbsBUTh HX K
JOCPOYHOMY MOTalleHn1o, 00 OTKa3e MJIH 00
OTCpPOYKe WCIOJHEHUsl 00513aTeJIbCTB 10
HeHHbIM Oymaram;

- H2 MOMEHT 3aKJI0YeHUs C/IeJKH perno
NMPOCPOYKa HCIIOJTHEeHU Sl JeHeKHbIX
0o0s13aTeIBLCTB MO NeHHbIM Oymaram, B
OTHOIIEHHUM KOTOPBIX 3aKJII0YeHa YKa3aHHasl
C/IeJIKa, COCTaBJIsIET MeHee 7 THel;

- H2 MOMEHT 3aKJI0YeHUs C/IeJKH perno
He PpacKpbITa HHQOPMAUMA O NPHHATHH
pelleHHsl 0 NMPU3HAHMHM 3MHTEHTA LEHHBIX
Oymar, B OTHOIIEHHH KOTOPBIX 3aKJI0YAeTCs
YKa3zaHHAas cAeIKa, 0aHKPOTOM;

CHCNKM TI0O TPUOOPETEHHI0O B COCTaB
Ddonna MMYIIECTBa, HaXOASIIErocs y
VYnpapnstomed KoMnanum B /10BepUTEIbHOM
yIOpaBlIeHWM 1O  HWHBIM  JIOTOBOpaM, U
HMYIIECTBA, COCTaBIISTIOIETO AKTHBBI
aKIIMOHEPHOTO HMHBECTUIIMOHHOTO (oHIma, B
KoTopoM Ympasisiromas Kommanus BbIOTHIET
(GYHKUMM  €IMHOJIUYHOTO  MCIIOJHHUTEILHOTO
oprasa;

CHENKH IO OTUYKIEHHIO HMYIIECTBa,
cocrapisitomiero MoHA, B COCTaB MMYIIECTBA,
Haxopduierocss y Ymnpasmsitomed Komnanuu B




JOBEPUTEIHHOM  YIPaBJIEHWH IO  HHBIM
JIOrOBOpaM, HIM B COCTaB  HMYIIECTBA,
COCTABJISIOLIETO AKTHBbI AKLMOHEPHOI'0
HMHBECTULMOHHOT O ¢doHnna, B KOTOPOM

VYnpasinstomas Komnanus BeIMOMHAET QYHKIHH
€IMHOINYHOT O UCTIOTHUTENIHHOT O OpraHa;

CHCNKA TI0 TPUOOPETEHHUI0O B COCTaB
donma  neHHeIx  Oymar, BBIMYILIEHHBIX
(BBLIAHHBIX)  YJacCTHHKaMH  YTpaBJIAIOLICH
Komnannu, X OCHOBHBIMHU U ITPe0OIagarouMH
XO3SUCTBEHHBIMH OOIIECTBAMH, JOYEPHUMH H
3aBUCUMBIMHU o01IecTBaMu VYpasmusromiei
Komnannn, a Ttakke Crneumani3upoBaHHBIM
nenozutapueM, Ayautropom, Perucrparopom;

CHCNIKM TIO TPUOOPETEHHI0O B COCTaB
Ddonna HUMYIIECTBA, MpUHAJIEKAIIET O
Vopasmstonieit Komnanmu, ee ydacTHUKaM,
OCHOBHBIM ¥ TpeoOIafalonIiM X035 CTBEHHBIM
o0IIecTBaM €€ y4YacCTHUKOB, €€ JOYEPHUM H
3aBUCHMBIM OOIIecTBaM, JIMOO MO OTYYKISHUIO
HMYILECTBa, cocTapisromero ®ou, ykazaHHbIM
JHLIAM;

CHCNIKA TI0O TPUOOPETEHHI0O B COCTaB
@®onpa umymectsa y Crenuann3upoBaHHOTO

JIENIO3UTapusl, O1eHIuKa, Aynutopa, [¢
KOTOpPBIMU VYnpasisitomieit Komnanueit
3aKJIFOYEHBl JIOTOBOPBL, JHOO MO OTYYKISHUIO
HMYyLIECTBA yKa3aHHBIM JIUIaM, 3a
WCKJIIOUEHHUEM CJIy4aeB OIUIAThl  pPacxXojloB,
yka3aHHBIX B MyHKTe 102 Hacrosmux [lpasui, a
TaKK€ HHBIX CIIydaeB, IPEAyCMOTPEHHBIX

HacrosmuMmu [IpaBunamuy;
CHCNIKM TIO TPUOOPETEHHI0O B COCTaB

donma  neHHeIx  Oymar, BBIMYILIEHHBIX
(BplmaHHBIX) YmpaBmsomed Komnanued, a
TaKKe aKIOHEPHBIM WHBECTUIIHOHHBIM
(oHIOM, aKTHUBBl KOTOPOTO HAaxOAATCS B
JIOBEPUTEIHLHOM  YIIPAaBICHUU  YIIpaBIstOIEH
Kommanmu wunu  QyHKOUM  €OUHOJIMYHOTO
WCIIOJIHUTENbHOTO oprana KOTOPOTO

ocymiecTBisieT Ynpasisiromas Kommanus.

86. HHBecTHIIMOHHBIE  TIAU
OOMEHHBAThCI HA  HMHBCCTHIIMOHHEIC
[aeBOro WHBECTUIIMOHHOTO
«/IHTepBaNbHBI  TAa€BOM  MHBECTUIIMOHHBIN
¢onx cmemanHHbplXx wuHBecTHLME «HedTaHoit
®onx  IIpombinuieHHoN  PekoHCTpykimu U
PasBurusy.

MOT'yT
man
¢dboHma

86.  lIHBeCTMIIMOHHBIE  TAW  MOTYT
00MEHHBATHCSl HA MHBECTUIIMOHHBIC TAH:
® [1aeBOr0 WHBECTUIIIOHHOTO ¢doHma

«IHTepBanbHBIA TAeBON HMHBECTUIIMOHHBIN
¢onn cmemanueix uHBecTHUMH «HedrsaHoii
®onx IIpompimienHot PekoHcTpykimu u
Pazputusy;

® MaeBoro HHBECTUI[HOHHOI0 donna
«/HTepBaAJIbHBINA MaeBOIl NHBECTHLHMOHHBIH
donn akuuii «MHBecTéaIaHC».

I'enepaJibHBII IHPEKTOP
3A0 «Kanutanb YnpapieHne akTHBaAMID)

A. B. I'punienxo




