IIpaBuJia onpeaeneHuss CTOMMOCTH YUCThIX AKTHBOB
HNHTEpBaIBLHOIO Ma€BOr0 HHBECTUIIMOHHOTO OHA
PBIHOYHBIX (PUHAHCOBBIX HHCTPYMeHTOB «Hedrsinoi Pona I[IpoMbInIeHHOM

Pexoncrpykuuu u PazBurusa»



1. O01xue MoJI0KEeHHS.

1.1. Hacrosmue [IpaBuna omnpeneneHnss CTOMMOCTH YUCTHIX akTUBOB (manee — IlpaBmma onpenenenns CUA)
HNHTepBaibHOIO NMaeBOro HHBECTUIIMOHHOIO (JOHIA PLIHOYHBLIX (pHHAHCOBBLIX HHCTpYMeHTOB «HedrsaHoi
®onpa IIpombimienHoii Pekoncerpykuuu u Pazeurus» (nanee — @oHa) nof yrnpaBieHHEM AKHHMOHEPHOIO
oomecrBa «Kanutanb Ynpasienue akTuBamMm» (nasee - YTpaBisiomas KOMIAHWS) pa3paboTaHbl B
cootBeTcTBHU ¢ DenepanbHbiM 3aKoHOM "O0 mMHBeCTUITMOHHBIX (oHmax" N 156-®d3 or 29 Hos0ps 2001 roma
(manee - ®enepanpHblil 3akoH "O0 nHBecTHIMOHHBIX (hoHmax"), Ykazanuem Llenrpansroro banka Poccuiickoi
@enepanmu ot 25 asrycta 2015 roma  Ne 3758-Y "OO6 ompeneneHMH CTOMMOCTH YHCTBIX aKTHBOB
WHBECTHUIMOHHBIX (DOHIOB, B TOM YHCIE O MOPSAKE pacdyeTa CPEeJHErO0BOH CTOMMOCTH YHCTHIX aKTHBOB MTA€BOTO
WHBECTHUIIMOHHOTO (JOH/IA W YUCTHIX AKTHBOB AKIIMOHEPHOTO MHBECTHLMOHHOTO ()OHZA, paCUeTHOW CTOMMOCTH
WHBECTHUIMOHHBIX I1a€B ITa€BBIX WHBECTHUIIMOHHBIX (POHIOB, CTOMMOCTH HMYILIECTBA, NEPEJAaHHOTO B OIJIATY
WHBECTHLIMOHHBIX MaeB" (nanee — Ykazanue), ®eaepanbHeiM 3akoHOM oT 10 mrons 2002 roma N 86-P3 "O
HentpansHom Oanke Poccuiickoit denepanum (banke Poccum)", OpUHATBIMH B COOTBETCTBUM C HHUMHU
HOPMAaTHBHBIMH aKTaMH, a TaKke€ B COOTBETCTBUH C TpeboBaHmsMu Crannmapra HammoHanpHOW acconuanuu
yuacTHUKOB (oHmoBoro peiHka (HAY®OP) mopsnka ompeneneHus CTOMMOCTH YHCTBIX aKTHBOB IAa€BOTO
WHBECTHIIMOHHOTO (POH/Ia U CTOMMOCTH WHBECTHIIMOHHOTO Tas (B penakiuy, neicteyromei ¢ 01.05.2019).

1.2.  U3menenuss u pomosHenust B IlpaBuna ompenenenns CHA He MOTyT ObITH BHECEHBI B CIETYIOIINE
MEepHOp! (32 UCKITIOYEHHEM CITyYaeB HEBO3MO)KHOCTH OIpPEIETIeHNS CTOMMOCTH YHCTHIX akTHBOB (nanee — CHA)
Donpa):

e B IIEpHOJ C IaThl HaYaya JI0 JaThl 3aBeplIeHus (okoHuaHus1) GopmupoBanus GoHna;

e 1I0C]E JaThl BO3HUKHOBEHHSI OCHOBaHMs IpekpaieHus donna.

1.3. B cnyyae HeoOXoqMMOCTH BHECEHUS M3MeHeHHH u nononHeHui B [lpaBuna ompenenenns CYUA k HEM
MIpUIaraerTcs MosSCHEHNE MIPUYHNH BHECEHNS TAKUX N3MEHEHHUH U TOTIOJTHEHHUH.
1.4. IlpaBuna ompenenenuss CYUA (uM3MeHEHUS M JOMOJHEHUS B HHUX) MNPEACTABISIIOTCS Y IIPaBIISIOIICH

KOMITaHHEH B yBEJOMUTEIBHOM Nopsanke B bank Poccuu B TedeHue 2 pabodnx AHEH ¢ JaThl UX YTBEPXKICHUS U
corsacoBanud co Crenuanu3upoBaHHBIM JIEMIO3UTApHEM IIyTEM HANpaBIEHUS JJIEKTPOHHOIO JOKYMEHTa,
MOJITICAaHHOTO YCHJIEHHON KBaTH(DHUITMPOBAHHOMN JIEKTPOHHON TOATNCHIO, TIO TEIEKOMMYHHKAITMOHHBIM KaHaJIaM
CBSI3W, B TOM 4YHCJIE 4Yepe3 WH(POPMaIMOHHO-TEJICKOMMYHUKAIIHOHHYIO ceTh «VIHTepHET», B COOTBETCTBHUHU C
HOPSAKOM, ycTaHOBIEHHBIM bankom Poccun.
1.5. [IpaBuna omnpeneneams CYA (u3MeHeHHs W JONONHEHUs, BHocuMbie B [lpaBmia ompenmenenus CUA)
MOJUIEKAT PACKPBITHIO HA CaiiTe YNpaBIOLIEH KOMIIAaHUHY, YKa3aHHOM B [IpaBuitax JOBEPUTEIBHOIO YIPABICHHS
dongom:

- He mo3jgHee 5 paboumx MHEW 10 AaTel Hadanma npuMmeHeHws llpasun ompenenenms CYA, B T.4. ¢
BHECCHHBIMH U3MEHEHUSIMU U JOTIOJTHEHUSMHU.

ITpaBuna onpenenenust CHA, neiicTByroniye B TeUeHUE 3 MOCIEAHUX KaJIEHIapHBIX JIET, U BCE U3MEHEHUS
W JIOTIONHEHUS K HUM 3a 3 TOCJIeAHMX KaJleHJapHBIX roja JOJDKHBI OBITh JAOCTYIIHBI Ha caifTe YpaBIsIONMIeH
KOMITaHNH B HH(OPMALIMOHHO-TEIEKOMMYHUKAIIMOHHON ceTH "MHTepHeT".

1.6.  Pesynbrathl ompenenenus CUA dDoHza, a Takke pacyeTHOHW CTOMMOCTH MHBECTHUIIMOHHOTO mas DoHpa
OTPa)KaIOTCS B CIIPABKE O CTOMMOCTH YUCTHIX aKTHBOB.
1.7. CYA ®onpa ompenensercss mo cocrtosHruio Ha 23:59:59 maTtel (Kak OHHM OIPEICNSIOTCS TaKOBHIMH B

YacOBOM IOsICE MECTa X OIPEelIeHus ), 3a KOTopyto paccuntbiBaeTrcs CHA doHna (manee — nara onpenesneHus
CYA), ¢ y4eroM JaHHBIX, PAacKpBITHIX B YKa3aHHYIO JaTy B JOCTYNHBIX sl YIpaBistomield KOMITaHHH
HCTOYHHKAX.

1.8. CYA ompezensiercss He Mmo3jHee pabOYero JHsS, CIEAYIOIIEro 3a IHEM, MO COCTOSHHIO Ha KOTOPBIH
ocymiecTBisieTcs onpenenearne CHA.
1.9. CYA ompenensercs Kak pa3HHAIA MEXIY CTOMMOCTBIO BceX akTHBOB DoHpma (mamee — akTUBBI), U

BETIMYMHON BCEX 0053aTENBCTB, MOIEKAIIIX UCTIOTHEHHIO 32 CUET YKa3aHHBIX aKTHBOB (J1aee — 00s3aTenbCcTBa),
Ha naty onpeaenenus CHA B coorsercTBui ¢ IIpaBunamu onpenenenus CHA.

1.10. CYA ®onpna onpezensercs:

1.10.1. B ciiyuac TPHUOCTAHOBICHHS BEBIIAYM, IIOTANICHWS W OOMEHAa WHBECTHIMOHHBIX I1a€B — Ha JaTy
BO300OHOBJICHHS UX BBIA4H, TIOralieHus U oOMeHa;

1.10.2. B cinyyae mpekparienust oHna — Ha JaTy BO3HUKHOBEHHSI OCHOBAHUS €TI0 MPEKpaILCHUs;

1.10.3. mocne 3aBepieHus (okoH4anus1) popmupoBanus @ouga CHA donma onpenensercs:



- ©KEMECSYHO Ha MOCJICAHHN paboumil JEeHb KaKIOrO KaJCHIAPHOTO Mecsla 0 KaJICHIAPHOTO MecsIa,
MPEIICCTBYIONIETO MECAILY, B KOTOpoM MOHIT HCKITIOUCH U3 PeecTpa MacBbhIX MHBECTHIIMOHHBIX (DOHIOB;

- Ha MOCIeAHUN paboumii IeHb CPOKa MpHeMa 3asBOK Ha MPHOOpPETCHHE, MOTAICHHE 1 00MEH WHBECTHIIMOHHBIX
IaesB.

1.11. CYA @onpga, B ToMm umcie cpenHerogoBas CYA @Donga, a Takke pacyeTHas CTOMMOCTD
WHBECTHIMOHHOTO Tass DoHAa OmMpeAessfoTcsl ¢ TOYHOCTBHIO O BYX 3HAKOB TIOCHE 3aIlSATOW, C MPUMEHEHHEM
MIPaBHUJI MATEMATHYECKOTO OKPYTIICHHUS B PyOIIsIX.

1.12. B ciy4asx u3MeHEHHs TaHHBIX, HA OCHOBAaHHH KOTOPBIX ObLTa onpenencHa CHA donma, CHA momiexur
nepepacuery. I[lepepacuer CYA MOXET HE OCYIISCTBIATHECA TOJBKO B Cllydae, KOTJa OTKJIOHCHHE
MCIIOJIb30BaHHON B pacueTe CTOMMOCTH aKkTHBa (00s3aTenscTBa) coctaiseT MeHee dyeM 0,1% koppektroit CHA u
otksioHeHne CHA Ha 3TOT MOMeEHT pacyerta coctaBisgeT MeHee 0,1% koppektHoit CHA.

2. Kpwurepuu npusHaHus (MpeKpaiieHus NPU3HAHUSA) AKTUBOB (00513aTeJILCTB)

2.1.  AxtuBHI (0043aTENBCTBA) MPUHUMAIOTCS K pPacdeTy CTOMMOCTH YHCTBIX aKTUBOB B CIIy4ae MX MPHU3HAHUS B
COOTBETCTBHM C MeXIyHapOJHBIMH CTaHAapTaMH (UHAHCOBOW OTYETHOCTH, BBEJICHHBHIMU B JCHWCTBHE Ha
Tepputopun Poccuiickoil @enepannn.

2.2.  Kpurepum mpusHaHus (TIpeKpamieHus MpU3HaHWA) akTUBOB (00s13aTenseTB) B yuere DoHAA C HENBI0 UX
otpaxxenust B CHA mnpenctasnens! B [lpunoxenuu 1 x IlpaBunam onpenenenns CHA.

3. MeToasbl onpeeieHUsI CTONMOCTH AKTHBOB 1 BeJIMYUH 00513aTeJIbLCTB
3.1.  CToMMOCTH aKTHBOB W BeJIMYWHA 00s3aTe’bcTB POHAA ONpENeNstoTcs O CIPaBeIMBON CTOMMOCTH B
COOTBeTCTBHU ¢ MexayHapoaHbIM cTaHgapToM ¢uHaHcoBod otdetHocTH (IFRS) 13 "Omnenka cnpaBemmBoii
crouMocTu", B peJaKLiy, AeHCTBYOLIEH Ha Teppuropuu Pocculickoii ®denepauuu Ha AaTy ONpEACIIECHUS
CYA, c ygeTom TpeOOBaHMI Y Ka3aHUsL.
3.2. Meroauka orpeneneHns ClpaBeyTUBON CTOMMOCTH aKTHBOB W BEJIMYUH 00s3aTENbCTB MpPEACTABIICHA B
Ipunoxenuu 1 k Ipasunam onpenencHus CHA.
3.3.  Ilopsaaok KOHBEpTaLUH BEIUYUH CTOUMOCTEH, BBIPAKEHHBIX B OJTHOW BAIOTE, B IPYTYIO BAJIIOTY.
CnpaBennuBasi CTOUMOCTb aKTHBOB M 0053aTEJILCTB, OIPECJICHHAs B BAJIIOTE, OTIMYHOH OT POCCHUIICKOrO
pyOIs, OJUISKUT IepecueTy B pyOiu o 6upkeBoMy Kypcy Ha naty pacueta CHA. B xauectBe OupskeBOro Kypca
MPUMEHSIETCS] CPEAHEB3BEIICHHBIN Kype Ha aaTy onpeneneHuss CHA 1o coCcTosHUIO HA BpeMsl OKOHYaHHs TOProB
(vnu Ha mocieJHUH 0NV KalIIUi TOProBEIi AeHb, eciiu nata onpeaeneHus CUA sBisieTcs He TOPrOBBIM JHEM).
B Tom ciydae, ecnu OupeBOil Kypc BaJIOTHI HE YCTAHOBIIEH, IS ITEpecueTa B pyoIIn UCIONIBb3yeTcs KPOce
KYPC, OTIpEIeNAeMBIi CIIEAYIONINM 00pa3oM:

Kpoce kypc = CUR/USD * USD/RUR,
rze:
USD/RUR - 6upskeBoii kype nomapa CIIA, Ha gaty pacueta CUA;

CUR/USD - xypc BaTIOTHI, B KOTOPOH BRIpaXKE€HA CIIPaBeIINBast CTOMMOCTb, K Jlommapy CIIA, norydeHHbINH
10 TaHHBIM HH(OopMaIMoHHOTo areuTcTBa baymoGepr (Bloomberg).

Kpocc xypc 3arem okpyrisercsa 10 4-X 3HaKOB 1OCJIE 3aIATOH.

3.4. CrouMOCTh AKTMBOB, B TOM YHUCII€ ONpPENEICHHAs HA OCHOBAaHMM OTYETA OLICHIIMKA, COCTABICHHOIO B
COOTBETCTBHU ¢ TpeboBanusaMu DenepanbHoro 3akoHa oT 29 wmions 1998 roma Nel35-d3 «O06 oreHOYHOM
nesrensHOCTH B Poccuiickoit @enepannu», ompenenseTca 0e3 ydera HaJOroB, KOTOPbIE YIUIAYMBAIOTCS B
COOTBETCTBMM C 3aKOHOJATeNbCcTBOM Poccuiickoil @enepanuu WA  HHOCTPAHHOTO TOCYAAapcTBa IpH
NPUOOPETEHUH U pealIn3aliy yKa3aHHBIX aKTHBOB.

3.5. CnpaBemiuBasi CTOMMOCTb aKTUBOB MOKET ONPEAEIATHCS OLECHIIMKOM B CIydasX, MPedyCMOTPEHHBIX
Ipunoxennem 3 k IlpaBunam omnpenenenuss CHA. B ciyuae onpenenieHUsl CTOMMOCTH aKTHBAa Ha OCHOBaHHUU
OTYeTa OLCHIIUKA J1aTa OLEHKH CTOMMOCTH JOJKHA OBbITh HE paHee IIECTU MECSLEB 0 JAThl, 10 COCTOSHHUIO Ha
koropyto onpenensercs CHA. [Ipu 3ToM CTOUMOCTh aKTHMBa ONPEENsIeTCsl HA OCHOBAHUM JIOCTYITHOTO HA MOMEHT
ompeneneanss CHUA oTdera OIEHIIMKA C JaTOH ONIEHKH Hamboiee ONM3KOM K JaTe ONpeNesieHHS CTOMMOCTH
aKTHBA.



3.6. CTOMMOCTh aKTMBa MOXET omnpeaenatbes s ueneit [Ipasun onpenenennss CHA Ha OCHOBaHWUHU OT4YETa
OIICHIINKA, €CJIK TaKOH OTYET COCTABJCH OLICHIIMKOM, B OTHOIIEHUH KOTOPOI'O CO CTOPOHBI CaMOPETyIUpPyEeMbIX
OpraHM3aliii OICHIIMKOB HE MPUMEHSINCH B TEUCHHWE NBYX JIET B KOJWYECTBE IBYX H 0Ooiee pa3 Mepsl
TUCIHUIUTMHAPHOTO BO3JCHCTBHA, PeAyCMOTpeHHBIX DenepanbHbiM 3akOHOM "OO0 OICHOYHOH NEesTETHHOCTH B
Poccuiickoit ®enepanun”, a Takke BHYyTPEHHUMU JTOKYMEHTAMH CaMOPETYIUPYEMBIX OpraHM3aluil OLEHIIUKOB,
U CTaX OCYHIECTBIIEHHS OLICHOUYHOM JESITEIbHOCTH KOTOPOI'O COCTABIISIET HE MEHEE TPEX JET.

4. IMopsinok pacuera BEJIHYHMHBI Pe3ePBOB HA BBIMIATY BO3HATPAKACHHUS U WCMOJIb30BAHUSA TAKHX
pe3epBoB
4.1. PesepB Ha BBIIJIATY BO3HAIrpaXACHUA yl'[paBJ'[ﬂIOH_[ef/'I KOMIIAaHWHU 1 PE3C€PB HA BLIIJIATY BO3HATI'PAXKIACHHUA

Crienuanu3upoBaHHOMY JAEMO3UTAPHUIO, AayJUTOPCKOM OpraHu3ally, OLCHUIMKY M JIHMIY, OCYILECTBISIOLIEMY
BEJICHUE PEeCTpa BIAJCNIbLEB MHBECTUIMOHHBIX MaeB doHpa (mamee — pe3epB Ha BHIIUIATY BO3HATrPaXKICHUS),
ONpEAEISAITCS UCXOS U3 PasMepa BO3HATPAXKECHMUS], IPENYCMOTPEHHOIO COOTBETCTBYIOIMM Jniam ITpasunamu
JOBEpPUTENbHOrO ynpasiaeHus DoHIOM, U HCHOIB3YHOTCA B TEYEHHE OTYETHOIO TOJAa B COOTBETCTBHU C
[punoxennem 4 x [paBunam onpenenerns CHA, n BKIIOYArOTCS B cOCTaB 00s13aTeNbeTB 1pu onpeaeneranu CHA
Donna.

4.2.  HHble pe3epBbl, B T.4. PE3EPB HA OIJIATY PACXOI0B, CBSI3aHHBIX C JOBEPUTENBHBIM yIpaBicHreM DoHAOM,
He (opMHUPYIOTCS U He BKIIIOYAKOTCS B cocTaB 00s3aTenbcTB DoHpa.

5. Hopsinox YperyJTupoBaHust pa3HorJacui MeKIY Yunpasasronen KOMIaHueil "
Crnenuaju3upoBaHHBIM Jeno3uTtapueM npu onpeaenennu CHA

5.1. IIpouecc ceepxkn CHA

Vopasmstomas komnanus u  CrHelualv3upOBaHHBIA Jeno3uTapuil Ha jgaty omnpeneneHuss CYA
OCYILIECTBIISIOT 00s13aTenbHYI0 cBepKy CUA M pacdeTHON CTOMMOCTH OJHOTO MHBeCTHUIIMOHHOTO masi Pouma. [ns
3TOro YMpaBIIAIONIas KOMIIaHMsI (opMHUpYyeT U mepenaet B Crieruaniu3upoBaHHbiil gemosutapuii CripaBky o CUA
donna.

Crnenuanu3upoBaHHbIA Jieno3uTapuil ocymiectisger cBepky CUA u pacueTHOW CTOMMOCTH OJHOTO
WHBECTHIMOHHOTO Tast DoHa, pacCUMTaHHBIX Y IPaBIAIONIEH KOMIaHUEH, ¢ COOCTBEHHBIMHU pacueTaMy ITaHHBIX
ITOKa3aTeIICH.

IIpaBunbHOCTh omnpeneneHuss CUA u pacueTHOM CTOMMOCTH OJHOIO WHBECTHUIMOHHOTO mnas Ponna
MOATBEpXkKAAETCS  NOANUChI0  ['eHepanbHOro  gupekropa  CHelUalIU3UpPOBAHHOTO  JEMO3UTApUsS  WJIU
YIOJTHOMOYEHHOTO JIUIIA.

B cioyyae oOHapyxeHHUs pacXOXKICHHH, BBIABJICHHBIX B IIpolecce CBepkH, Crenuaan3upOBaHHBIHN
JICTIO3UTApUi HAINpaBJIIeT YTPABIAIONICH KOMIIAHHA WHQOPMAILHUIO C pe3ydbTaTaMH IO CBEPKE MAHHBIX ydeTa
uMmymecTBa OoHA, ¢ YKa3aHUEM MO3UIUH, TT0 KOTOPBIM OBLTH OOHAPY)KCHBI TAaHHBIC PACXOXKICHUS.

5.2.  BbisiBJIeHHe pacxoxIeHuil B mpouecce cBepku CUHA
[Tpu BBISBIEHUHU PacXOXKJIEHUH Mo cocTaBy akTUBOB mpu pacuere CHA donja Ynpapiswolnas KOMIaHUS
u Crenuanu3upOBaHHBIA IEMO3UTAPHA OCYIIECTBIIIOT CBEPKY aKTHBOB M 0053aTENBCTB, IO KOTOPHIM BEISBICHBI
PacXOKICHHS, HA TPEAMET IPABMIBHOCTH UX Y9€Ta B COOTBETCTBUHU C KPUTCPHUSIMH WX MPU3HAHUSA (TIPEKpaIICHUS
TIPU3HAHNA).
[Tpu oOHapy)KeHHHM PACXOXACHUN MO CTOMMOCTH akTHBOB mpH pacuete CUA donma Ympasisromas
koMmnaHua u Crienuaan3upoOBaHHbIN IETI03UTApHUl OCYLLIECTBIISAIOT CIEAYIOIINUE NeHCTBUS:
e CBepKy HWHPOpPMAIMH, WCIONB3YEMOU JUIS ONPEACICHHUS CIIPABEUIMBONH CTOMMOCTH AaKTHBOB
(o6s3aTenbeTB) DOHIA, B TOM YHCIIE, €¢ HCTOYHHKOB U TOPSIKA UX BBIOOpA;
® CBEpKY IMOpsiiKa KOHBEPTALMM BEIMYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOHM BajloTe, B JPYIrYIO
BaJIIOTY.

[locne ycTpaHeHUs BBIABIEHHOW NPHYMHBI pacxokaeHuil B pacuere CHA Vmpapnstomas KOMIaHUS U
Crenyanu3upoBaHHBIN JEIO3UTAPUN MOBTOPHO OCYLIECTBIISIOT JEHCTBUS, IPEIyCMOTPEHHbIE B a03al1ax BTOPOM
u TpetbeM 1. 5.1. [IpaBun onpenenenus CHA.

5.3. BrisiBiienue omnoku B pacyere CHA M pacyeTHOH CTOUMOCTH OJHOT0 HHBECTHUIHOHHOIO Nast
B ciydae BeraBnenus ommOku B pacdere CHUA n pacueTHOM CTOMMOCTH OJHOTO MHBECTHIIMOHHOTO ITas
CrienMamu3upoBaHHbIA IENO3UTAPHIA M Y TIPaBJIAIONIas KOMITAHUSA He Mo3nHee 5 (MATH) pabo4ux IHEH ¢ JaThl
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BBISIBJICHUS! OIMUOKH O(GOPMIISIOT AKT BBIABIEHHs ommOKH B pacuetre CUA M HpPOBOAAT COOTBETCTBYIOILYIO
MpoLeaypy KOPPEKTHPOBKH OIINOKH.

B cimydae ecnm Ha maTy, MO COCTOSIHHIO Ha KOTOPYIO BBISIBJICHA OIIMOKA, OTKJIIOHEHHE CTOMMOCTH aKTHBA
(o0s3aTeNBCTBA), MCIIONB30BAHHON B pacuere, cocTtapisier MeHee, yeM 0,1% koppextHoit CUA, U OTKIOHEHHE
CYA Ha 3TOT MOMEHT pacdera cocrtasisier meHee 0,1% xoppexTtHoit CHA (jraiee MMEHYIOTCS - OTKJIOHEHHS),
MIPOM3BOAMTCS MPOBEPKA, HE NIPHUBENA JIH BBIBICHHAS OIIMOKA K OTKIOHEHUAM, cocTtasisatomuMm 0,1% u 6onee ot
koppekTHoi CHA, B OCIIeAYIOIKX JaTax.

Ecnu paccuntTanHble OTKJIOHEHHUS B KOXIyt0 U3 Aat coctaBuian MeHee 0,1%, nepecuer CHA u pacuetHoU
CTOMMOCTH OJHOTO WHBECTHIIMOHHOro mass @oHJa HEe MPOM3BOAMTCH. YTPaBIAIOIIAs KOMIAHUS H
CrnenMann3upoBaHHBIN JIEMO3UTAPHN PHHAMAIOT BCE HEOOXOAMMBIE MEPHI IUI TPENOTBPAIICHUS! TOBTOPEHHUS
omuOKY B OyayIem.

B cnydae ecnu B KaXayro U3 JaT BBISBJICHHOE OTKIOHEHHE UCIIOJIb30BAHHOM B pacyeTe CTOMMOCTH aKTHBa
(ob6s3arenscTBa) coctasiser 0,1% u 6omee koppektHOH CUA, n/mnu otknonenne CHA Ha 3TOT MOMEHT pacuera
cocrasinser 0,1% u Oonee xoppektHOit CHA, Crenuani3supoBaHHBIA JIETO3UTApHil COBMECTHO C Y IPABIISAIOMICH
KomItaHuen ompenenser HoBylo CUA 3a Bech HepHoja C JaThl JOMYIIEHHS OMIMOKH, a TaKKe pPacUeTHYIO
CTOMMOCTb WHBECTHUI[IOHHOTO TIasg IIpH IpHOOPETeHWH, TOralieHnd W OOMEHE MaeB M, OCYIIECTBISIOT
BO3MeIIeHNe yiiepOa BiasenbliaM HHBECTHIHOHHBIX naeB Ponpa w/nmn B coctaB onna. Ilpu sToM n3meneHue
YHCITa MHBECTHIIMOHHBIX T1aeB B PEECTpe BIIa/IENIbIIeB MHBECTHUIIMOHHBIX MMaeB MoH/Ia He TPON3BOTUTCS.



Ipuaoxenne 1.

Kputepuu npu3Hanus (mpekpauieHusi NPU3HAHUS) aKTUBOB (00s13aTe1bCTB). MeToanKa onpeaeseHust
CIpaBelJMBONi CTOMMOCTH AKTHMBOB M BeJIMYUH 00513aTeJIbCTB.

I. JenexHble cpeacTrsa, 1eNnO3UTHI.

1.1. [Iene:xHble cpeACTBAa HA PpacYeTHBIX CYeTaX, OTKPBITHIX AJs pacyeToB ¢ umyumectsom Ponaa
(manee — pacuerHsie cueta DoHma).

1) Kputepnn npu3HaHuS U IpEKpaIieHst IPU3HAHMS.

JleHexkHbIe CpefCcTBa, HAXOMAIIMECS HA PACUETHBIX CUETAaX, MPU3HAIOTCS C JAThl 3a4MCICHUS JEHEKHBIX
CpEJICTB Ha COOTBETCTBYIOLIUI pacueTHBIN CUET HA OCHOBAHUU BBIITUCKH 110 YKa3aHHOMY CUETY.

B ciydae ecnu Ha OCTaTOK JEHEKHBIX CPEICTB Ha pacueTHOM cuere DoHma KpeAuTHOW OpraHusanuei
HAYUCISIFOTCS IPOLIEHTBI, IPU 3TOM OTPAHUYEHUI HAa UCIONB30BAHUE JEHEXKHBIX CPEACTB HE HAKIIAABIBACTCA U
MIpOLIEHTHAs cTaBKa MeHee | %, TO Takue MPOLIEHTHl B BUJY HECYHIECTBEHHOCTH TAKXKE NMPH3HAIOTCS B MOMEHT
3aUUCIICHUSI JCHEKHBIX CPEJICTB Ha pacueTHhIN cueT donna.

ITpexpamienue Npu3HaHUS JEHEKHBIX CPENCTB, HAXOISAIIMXCS HA PACUYETHBIX CUETAX, OCYIIECTBISIETCS C
HanOoJiee paHHEH U3 CIeayomuX AaT:
* JaThbl CIIACAHUSI JEHEKHBIX CPEJICTB C PACUETHOTO CYETA COIIACHO BBINMUCKE N0 YKA3aHHOMY CUETY;
* aThl pacKpeITHA MHpOpMaIMK o pemeHun banka Poccum 00 0T3bIBe JMIEH3MM KPEAWTHOH OpPTraHW3aLUH Ha
ocyliecTBIeHHe OaHKOBCKHX Omepanui (namee — JWIEH3Hs KPEIUTHOW OpraHM3aluM) (IeHEeXHBIE CpPEeNCTBa
MEePEXOIAT B aKTHB «IIpoyasi 1eOUTOpCKast 3a/I10JDKEHHOCTB);
 natel BHeceHns 3amucu B EI'PYOJI o nukBuaanyu KpeauTHON OpraHU3aliy COTIacHO HH(OPMAINH B BBIIHCKE
n3 EI'PIOJI, nomydeHHo# B 6yMa)XXHOM MM B 3JIEKTPOHHOM BHJIE ¢ OQUITATIBHOTO caiiTa HAIOTOBOTO OpraHa.

2) OneHka cIpaBeyIMBO CTOMMOCTH A€HEXHBIX CPEICTB, HAXOIAIIUXCS Ha PACYETHBIX CUETAX.

JleHexxHbIe CpEeCTBA, HAXOAAILINECS HA PACUETHBIX CUETaX B KPEJUTHBIX OPraHU3aLUAX, OLIEHUBAIOTCS IO
JAHHBIM BBIMMCOK 10 YKa3aHHBIM CUETaM, IPEJOCTaBIEHHBIX COOTBETCTBYIOIMMHU KPEIUTHBIMU OpPTaHU3aLMSIMU
Ha naty onpenenenus CUA. B cinydae oTcyrcTBuA Ha naTy onpeneneHuss CHA BBIMUCKY KPETUTHONW OpraHU3aluu
[0 NpPUYMHAM, HE 3aBHCAIIMM OT YIpaBIAIOMIEH KOMIIAHWH, JE€HEXKHBIE CPEACTBA OLCHUBAIOTCS B CyMME,
OTPaXEHHOM! B BBIMHCKE IT0 COCTOSHUIO Ha OJIMDKaMIIyIo AaTy, MpeamecTBYONIyto aate onpenencaus CHA.

IIpu 3aknro4eHny COMIaNIeHUs ¢ KPEAUTHOW OpraHu3alyell 0 HECHUKAEMOM OCTAaTKE JEHEKHBIX CPEACTB
Ha pacueTHOM cyere QPOHIA, TPOLEHTH HA HECHIDKAEMBIH OCTATOK INPH3HAIOTCS B KadecTBE AEOUTOPCKOM
3aJJOJDKEHHOCTH, HAYMHAs CO JHSA BCTYIUICHHS COTJAIICHWS B CHIIy JHOO C JaThl, YKa3aHHOM B 3asBKE Ha
pa3MelleHue, 10 MOMEHTA MX 3a4UCIICHUS KPEJUTHOM OpPraHM3alueil Ha pacyeTHBIN CYET B TOM Clydae, €CIu
YCJIOBHS COTJIALIEHWs MO3BOJLIIOT paccuuTaTh HMX pasMep. CrpaBemnmuBas CTOMMOCTh TakKoi IeOMTOPCKOM
3aJJOJDKEHHOCTH OLIEHMBAECTCS B CyMME HAUUCICHHBIX COTJACHO YCIOBUSAM COOTBETCTBYIOLIETO COTJIAIICHHS
MIPOLIEHTOB Ha CYMMY HECHHUKaeMOTO OCTaTKa.

CrpaBeanuBas CTOUMOCTb JEHEKHBIX CPEACTB B Cllydyae HEOOXOIAUMOCTH KOPPEKTUPYETCSl B COOTBETCTBUH C

HopsAKOM, peaycMoTpeHHbIM Paznenom VIL

1.2. bankoBckue BKJIaAbI (1ajiee — AeMO3UTHI).
1) KpuTtepnn npu3HaHuS U IPEKpaIIeHs IPU3HAHMS.

IIpu3Hanue AeN03UTOB OCYLIECTBIISIETCA C:
* JaThl NMOCTYIUIEHUS JCHEXKHBIX CPEICTB HAa JEMO3UTHBIM CYET, OTKPHITHIA B KPEAUTHOH OpraHu3aluy, Ha
OCHOBAaHMHU BBIITUCKU C YKa3aHHOT'O CUETa;
* JaTHI TIEPEYCTYIIKH TIpaBa TPEOOBAHUS O BHITIATE BKJIA/A M HAYHMCICHHBIX MPOIICHTOB HA OCHOBAaHHUU JIOTOBOPA
YCTYNKH.
[Ipekparienne Npu3HaHKS JCO3UTOB OCYIIECTRIISICTCS ¢ HAaUOOoJIee paHHEH U3 CIICAYIONIMX JIaT:
* JaThl CIIUCAHMUS JICHEKHBIX CPEICTB C IETIO3UTHOTO CYETA COIIACHO BBIMHUCKE MO YKA3aHHOMY CUETY;



* JaThl pacKphITUs WHopManmu o peuieHun banka Poccum 00 OT3bIBE JIMIIEH3WM KPETUTHOW OpraHW3aldd
(meHexxHBIE CpeNCTBa MEPEXOMAT B aKTUB «IIpOYas AeOUTOPCKas 3310JKEHHOCTD);

* matel (paKTHYECKOW MEepeyCTYNKH TNpaBa TPeOOBaHHS O BbIIATE BKJIaJa W HAYMCICHHBIX IPOLEHTaX Ha
OCHOBaHMH JIOTOBOPA YCTYIIKHU;

* natel BHeceHus 3anucu B EI'PIOJI o nukBuaanyy KpeauTHON OpraHU3alny COTIacHO HH(pOPMAIH B BBIIHCKE
n3 EI'PIOJI, nomydeHHO# B OyMa)XXHOM MM B 3JIE€KTPOHHOM BHJIE C ODHITMATIBHOTO caiiTa HAIOTOBOTO OpraHa.

2) OneHka cIpaBeyIMBO CTOMMOCTH JETIO3UTOB.

CrpaBeqvBas CTOMMOCTb JICIIO3UTOB B TEUEHHE MAaKCUMAIBHOIO CpOKa, IPENyCMOTPEHHOIO
JIOTOBOPOM, OTIPEAEISIECTCS:

. Kak HOMMHAQJIbHAas CTOMMOCTH JEMO3HMTa (CyMMa JAEHEXHBIX CpEJCTB, HaXOIAIIMXCS Ha
JICTIO3UTHOM CYETE) ¢ Y4ETOM HAUMCIIEHHBIX UCXOJS M3 IMPOLEHTHOM CTaBKH IO JOTOBOPY NPOLIEHTOB HA JAaTy
ompenenennss CYA, a B ciryuae BBEJSHHS MOPATOpHs Ha YIOBIETBOPEHHE TPEOOBAaHHWN KPETUTOPOB KPEAUTHOM
OpraHHM3allUd — C YYETOM MOPATOPHBIX IPOLEHTOB B COOTBETCTBHM C YCJIOBUSMU MOPATOpUs Ha JaTry
onpenencHuss CUA B COOTBETCTBHM C 3aKOHOAATENbCTBOM Poccuiickoit denepanyy, eciin CpOK MHOTrALICHHS
JIETI031TA «10 BOCTPEOOBAHUSY) U CTaBKa COOTBETCTBYET PHIHOYHOM;

. Kak HOMMHAQJIbHas CTOMMOCTh JEMO3HMTa (CyMMa JAEHEKHBIX CpEICTB, HAaXOIAIIMXCS Ha
JICTIO3UTHOM CYETE) C Y4€TOM HAUMCIIEHHBIX UCXOJ M3 IMPOLEHTHOM CTaBKH IO JOTOBOPY NPOLIEHTOB HA JAaTy
ompenenennss CYA, a B cirydae BBEJSHHS MOPATOpHs Ha YIOBJIETBOPEHHE TPEOOBAaHHWN KPETUTOPOB KPEAUTHOM
OpraHM3allUd — C YYETOM MOPATOPHBIX IPOLEHTOB B COOTBETCTBUM C YCJIOBUSMHU MOPATOpUs HAa JaTy
onpenencHuss CUA B COOTBETCTBHM C 3aKOHOAATENbCTBOM Poccuiickoit denepanyu, eciiv CpoK INOrAlICHHS
nero3uTta He Oonee 366 THEH W MPOIEHTHAs CTaBKa 110 IOTOBOPY COOTBETCTBYET PHIHOYHOM;

. Kak mnpuBeneHHas k pgare ompeneneHuss CUA crommocts (PV) ocraBmmxcs 10 MOMEHTa
MOTAIIEHUS ACHEXHBIX TOTOKOB MO JIENO3UTY (YUUTBIBAIOTCS IUIATEXHU MPOLIEHTOB U OCHOBHOW CYMMBI JIETIO3UTA,
a TaKKe MOpaTOpHBIE MPOIEHTHI B Cllydae BBEJCHHS MOpATOpWS Ha YHIOBIETBOPEHHE TPEOOBAHUI KPEIHTOPOB
KPEAUTHOW OPTaHM3aIlUN B COOTBETCTBHH C 3aKOHOIATENECTBOM Poccuiickoii Denepanum) - B UHBIX CIydasX.

IpuBeneHHasi CTOMMOCTD J€HE:KHBIX MOTOKOB (1aiee - PV) Ha naTy onpenesenus CUA paccuuThIBacTCs 10
bopmyie:
CF,

ti_tp
i=1(1+r)3es

PV =

rac:

T — cTaBKa TMCKOHTHPOBAHUS B POLIEHTAX TOJOBBIX, onpeeneHHas [Ipasunamu onpenenenns CUA,

N konmuectso ocrapummxcs miatexeii MPOLIEHTOB W/WIM OCHOBHOM CYMMBI JOJTa MO JOTOBOPY

(memo3uty), HauMHas ¢ AaThl onpeaenenus CUA,
CF; _ pennunna i-ro matexa,
fi _ nara i-ro nnarexa,

fo_ nata onpenenenus CHA,
i — NOPSAKOBBII HOMED ILIaTeXka, HAUMHAs ¢ JaThl onpeneneHus CHA.

CraBka quckonrupoBanus (7 ) paBHa:

e CTaBKe, NPEIyCMOTPEHHOM [IOTOBOPOM B TEYEHHE MAaKCHMaJIbHOIO CpOKAa, €CIH OHAa COOTBETCTBYET
PBIHOYHOH ;
® DBIHOYHOM CTaBKE (Toy cppein), €CIIN CTABKA 110 OTOBOPY MPH3HAHA HEPHIHOYHOM.

CraBka nuckontupoBanus (7)) onpenensiercs Ha naty onpeaeienus CUA.

HOpﬂL[OK NPpU3HAHUA HpOIIeHTHOﬁ CTaBKH pblHO‘lHOﬁ



Ha nmaTy OICHKM MPOW3BOAMTCSA MPOBEPKA COOTBETCTBHS MPOIICHTHOW CTABKH IO JOTOBOPY PHIHOYHBIM
YCIIOBUSIM.

IIporienTHas cTaBKa M0 pyOJIECBOMY ACMO3UTY IPU3HAETCS PHIHOYHOM, €CIIN BBITIOIIHEHO YCIIOBHE:

T, *(1—KV) =

O CP-PEIH. =T

OL.CP PBIH. * (1 + val

T,.EI;EEI:
20e:

Tyen - CTABKA IO JIOTOBOPY B IIPOLICHTAX;

KV — k03 pHIIHeHT BONATHIBHOCTH PHIHOYHOM CTaBKU Ha TOPU30HTE 12 MecsIieB, OnpeaessieMbli 1Mo
dhopmyie:

mﬂx'f'.:p.pe.m.—miﬂ'f'cp.pma.
KvV= ,

MINTep prrs.

20e:

MAXTy, peye, — MAKCHUMaJIbHAs CPEIHEB3BCIICHHAS NPOLCHTHAS CTaBKA IO NPHUBICYCHHBIM KPCIAMTHBIMU
OpraHM3alMsAMU BKJIaaaM (Jemno3utraM) He(QHHAHCOBBIX OpraHum3anui B pyonsx (B menoMm 1o Poccuiickoit
denepannu) 1o pa3BepHYTOH mKaje, myonukyeMas Ha opunnansHoM caiite [Ib PD, Ha ropuszonrte 12 mecsies,
HA4YMHAs OT MOCJEIHEH PacKphITOM Ha caiite banka Poccum craBku. BeiOupaem TOT ke MHTEpBAJI, YTO U CPOK,
OCTaBIINICS HA OTYETHYIO JATy JI0 MOTAIIEHUS IETIO3HTA;

miﬂ"".:p.pe.m. — MUHHMAaJIbHasl CPEIHEB3BEIIECHHAs MPOIEHTHAs CTaBKAa IO MPHUBICYEHHBIM KPEIUTHBIMU
OpraHm3alMsAMH BKJIajaM (Ierno3utaM) He(HHAHCOBBIX OpraHW3anuii B pyomsx (B memoMm mo Poccuiickoit
denepanuun) Mo pa3BepHYTOH IIKaje, myomkyemas Ha odurransHoM caiite [[b P, Ha ropusonte 12 mecsiies,
HA4YMHAs OT MOCJEAHEH PacKphITOM Ha caiite banka Poccum craBku. BeiOupaem TOT ke MHTEpBA, YTO U CPOK,
OCTaBILINICS HA OTYETHYIO JATy 10 AAThI IOTAIEHUS AETO3UTA;

Tomcppems. -~ OLICHKA CPEIHEB3BEIICHHOM PBIHOYHOMN MIPOLEHTHOM CTABKH, ONpPE/ACIICHHAsI 110 hopmyre:
TI:ILI;.l’.'p.‘pE-[H. = Tcp.pa::—:. + (I{cq.u. - Kcr_'p.jl

rae:

Tep.pers. - CPC/IHCB3BCILICHHAS IPOLICHTHAS CTABKA 110 MPHBJICYCHHBIM KPESAUTHBIMH OPraHU3ALMSIMU BKJIAIaM

(menozuTaM) He(MHAHCOBBIX OpraHu3ammii B pyossax (B menom mo Poccwmiickoit demepannu) mo pa3BepHyTOH
mKane, myonukyemas Ha oduimansHOM caiite LIb PD, 3a mecsm, Hanbomee ONM3KHMH K JaTe OLEHKH, IO
JIETIO3UTaM CO CPOKOM IIPHBJICUCHHMS, MOMATAIONINM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIIMICSA HA OTYETHYIO
JaTy A0 JaThl HOTAIIeHUs JAETO3HTa;

KC 7.0, - KIIIOUCBAS CTABKA b P®, ycranoBneHHasi Ha JaTy OLICHKU;

KC, - cpenmsis kimouesas craska LIb PO 3a kanengapHblii Mecsll, 3a KOTOPBIA OIpe/ie/icHa CTaBKa

Cpennsis 3a KaJleHIApHBIN MecsI KiaroueBas ctaBka LIb PD paccunrteiBaeTcs no gpopmyie:

Tcp.pa::—: .

_ZKC* T,

KC., T

r



rac:

T - konuvecTBO IHEH B KaJICHIAPHOM MECSIIE, 33 KOTOPBIA PACCUUTHIBACTCS IPOIICHTHAS CTABKa,
HC; - kimoueBas craeka L[b P®, nefictBoBaBiias B i-oM mepHo/ie KaJICHIAPHOTO MeCsIIa,

T'; - KOMMYeCTBO THEH KaJeHIapHOTo MecsIa, B TeYeHHE KOTOPBIX AeiicTBOBasia mpoLeHTHas craBka KC,;.

IIpouenTHas craBka mo genosuty B goiutapax CIIA mnu EBpo mpusHaeTcss peIHOYHOW, €CIH BBIIOJIHEHO
YCIIOBHE:

=T

LE * [:1 - va = Cp-PEIE.

Cp- PBIE. * (1 + KV},

T,.'.'I;Er[
20e:

KV — koadduipieHT BONATHIBHOCTH PHIHOYHOW CTaBKM Ha TOPW30HTE 12 MecsIeB, OnpeaesieMblii 110

COOTBETCTBYIOIIMM  CPEIHCB3BCUICHHBIM CTaBKaM T,

tp.pem., QHANOTHYHO  ONPEJENCHHIO  KOd(hduumeHTa

BOJIaTUJIBHOCTH I10 py6J'[eBLIM CTaBKaM,

T.:I;EH - CTaBKa M0 ACTIO3UTY B NPOILCHTAX;

Tcp.pa::—:. - CPp€IHCB3BCIUICHHAA MMPOUCHTHAA CTaBKa IO MPUBJICYCHHBIM KPEAUTHBIMU OpTaHU3allUsIMU BKJIaJlaM

(memo3utraM) HE(PUHAHCOBBIX OpraHW3AIMii B BAIIOTE, COOTBETCTBYIOIICH BaJiOTEe MAEMO3UTa (B IEJIOM IIO
Poccuiickoit denepanun) mo pazBepHyTOH Ikaie, myOnukyemas Ha oduimamsHoM caiite LIb P®, 3a mecs,
HanOosee OMM3KUH K JaTe OIeHKH, 0 JEHO3UTaM CO CPOKOM IIPHBJICUCHHMS, MOMATAONINM B TOT XKe MHTEpBal,
YTO M CPOK, OCTABIIMHCS HA OTUYETHYIO JaTy J0 JaThl MOTAIIECHUS JETO3UTA .

B ToMm cnydae, ecnu nmporieHTHas cTaBka 1o Jeno3uty B goiutapax CIIA wmu EBpo, npu3HaeTcs: ppIHOYHOI, B
Ka4yecTBe BHIOpaHHOI PHIHOYHOW CTABKM IPH3HAETCS CTABKa 110 JISTIO3UTHOMY JIOTOBOPY.

B Tom ciyuae, ecnu mpoueHTHas craBka mo gemnosuty B gomnapax CIHIA wmmm EBpo, He npusHaercs
PBIHOYHOM, B KAYECTBE PHIHOYHOM MPU3HACTCS CTABKA Ty o -
Ipu stom 3navenns KV, 7, 000, KCo, @ Tax ke rpanuubl peIHOYHOTO AMANA30HA (T oy cppum-*(1-KV)),
’
(Toucppon *(1FHKV)), (Teppi-¥*(1=KV)), (Tcp pun *(1+KV')) HE OKpyTaIsIoTCS.

B cnydae BBemeHHS MOpaTopus Ha YIOBIETBOPEHHE TPeOOBaHMI KPEIUTOPOB KPEIUTHOW OpraHH3aluH,
HOPOLEHTHI B pa3Mepe, NPeAyCMOTPEHHOM YCIOBUSIMU JOTOBOPA, HAYMCIIAIOTCS O JaThl, IPEALIECTBYIOIIEH JaTe
BBEACHHUS MOpPATOpHs, BKIIOYMTENbHO. HaunHas co qHS BBEOEHMS MOPATOpHs HA yOOBJIETBOPEHHE TPeOOBAaHMIMA
KpEAUTOPOB KPEJAUTHOW OpPraHu3alUy U O JaTbl OKOHYaHMS CPOKa JEHCTBHS MOPATOPHs Ha YIOBIETBOPEHHE
TpeOOBaHUH KPEAWTOPOB KPEAWTHOM OpraHW3alUH BKIIOYUTEIHHO HAYHUCISIIOTCS MOPATOPHBIE IPOIEHTH B
COOTBETCTBHU C 3aKOHOAATENbCTBOM Pocculickoit denepannu.

B CJIyda€ BHCCCHHS H3MCHCHHSA B YCIOBUA OIPCACICHUA CpOKa J0roBopa, MaKCUMaJIbHBIN CpOK
OmnpeaciIA€TCA B COOTBETCTBUU C U3MEHEHHBIM CPOKOM JICIIO3H1TA, HCﬁCTBy}OHIHM Ha naTy onpcCacjICHUA CYA 06e3
CYMMUPOBAHUA CPOKOB JACIIO3UTA.

B nrobom ciydae cripaBennmuBas CTOMMOCTH JEMO3UTAa HE MOXKET OBITh HIDKE CyMMEI NIEHEKHBIX CPEICTB,
KOTOpbIe Tosy4ri1 Okl DOHJ B CiTydae JOCPOYHOTO pacTOpIKEHHS Aero3uTa Ha nary onpeneneHus CUA.



CrpaBeiuBasi CTOUMOCTD JICTIO3UTOB B CIIydac HEOOXOJIUMOCTH OMPEACISICTCS C YIETOM KOPPEKTUPOBKH B
COOTBETCTBHH C MOPSAIKOM, MpeaycMoTpeHHbIM Paznenom VII.

I1. Ilennbie Oymaru.
2.1. Kpurtepnu npusHaHusi U NpeKpalieHus1 NPU3HAHMA.

3akroueHre CAENKH WIM TpHOOpeTeHHe/liepenada IpaB COOCTBEHHOCTH Ha ILEHHbIE Oymaru 1o
omepalysiM, COBEPIIAEMBIM Ha YCIOBHSAX CPOYHOCTH, BO3BPATHOCTH M IUIATHOCTH (Jajee — OIepanuy,
COBepIIaeMbIe Ha BO3BPATHON OCHOBE), SBJSIETCS OCHOBAaHHMEM ISl TIEPBOHAYAIBLHOTO MPU3HAHUS/TPEKPAIICHHS
MIPU3HAHMS IIEHHBIX OyMar B cily4ae, €CIM ATO BJIEYET IMepeX0j BCEX PUCKOB U BBITOJI, CBA3AHHBIX C BIaJCHUEM
nepeiaHHol 1eHHO# Oymaroi. OmneparsaMy, coBepIIaéMbIMU Ha BO3BPAaTHOW OCHOBE, HE BIEKYIIMMH 3a COOOM
MepexoJl BCEX PHCKOB M BBHITOJ], CBA3aHHBIX C BJaJCHWEM IepeAaHHON IeHHOH Oymaroii, B memsax [IpaBui
onpenenernss CYA npuanmarotcss noroBopsl tima PEINO u ob6patroro PEIIO, ecnu nieHa oOpaTHOH MOKYIKH
SBIsIETCS (PUKCHPOBAHHOM MIIM paBHA LIEHE MPOaKH IUTFOC CYMMa, COOTBETCTBYIOIIAs IPOLICHTHOMY JAOXOY.

CneJsikoii Ha CTAaHAAPTHBIX YCJIOBHUSIX MIPU3HAETCS CIENKA, 3aK/IIOUEHHAss Ha OPraHW30BaHHBIX TOprax
WM Ha BHEOHMP)KEBOM DBIHKE, 0 YCJIOBHAM KOTOPOH pacyeThl W MOCTaBKa OCYIIECTBISAIOTCS HE IMo3jaHee 15-To
JIHI TI0CJIE 3aKIFOUEHUS.

[Ipu3Hanue eHHBIX Oymar, MPUOOPETAEMBIX IO CIIEIKAaM, OCYILIECTBIIIETCS C:
- J1aThl 3aKJIF0YEHHS] COOTBETCTBYIOLIEH CAENKU — JIJIs CIETIOK Ha CTaHIAAPTHBIX YCIOBUSX;

- TaThI MEepexoJia MpaB COOCTBEHHOCTH HA IIEHHBIC OyMaru — s CICJIOK Ha HE CTAHJAPTHBIX YCIOBUSX, a
HMEHHO:

* eciu IleHHas OyMmara, MOJUIeKUT Y4eTy Ha cueTe JIeNo - B JaTy 3a4MCIeHUs [IEHHOW OyMaru Ha cyeT
JIEN0, OTKPBITHIA JUIsi pacueToB ¢ umyiiecTBoM DoHpa (ganee — cuer neno PoHIA), MOATBEPKIECHHYIO
COOTBETCTBYIOIINM TIEPBUYHBIM TOKYMEHTOM, BBITaHHBIM CIIeTIaTN3NPOBAHHBIM JIETIO3UTAPHEM;

* eCJIM JOKYMEHTapHas IIeHHas OyMara He MOJISKHUT Y4eTy Ha CUeTe JETO - B JaTy BKIIOUEHUS EeHHON
Oymaru B coctaB DoOHIa, ONMpPECIICHHYI0 B COOTBETCTBHHU C YCIOBHSAMH JTOTOBOPA M IOJNTBEPKACHHYIO aKTOM
npueMa-TepeIadn IeHHBIX Oymar.

KpI/ITepI/II/I MNpU3HaHWA HEHHBIX 6YMal", BKJIIOYa€MbIX B COCTAaB UMYIICCTBA ®oHJ1a TT0 UHBIM OCHOBAHUSAM
AHAJIOTUYHBI KPUTCPUSIM TPU3HAHUA HNEHHBIX GYMaF, npno6peTaeMHx o caciikaM, 3aKIOYCHHBIM Ha HE
CTaHAAaPTHBIX YCJIOBUSIX.

[Ipexparenne npu3HAHUS EHHBIX OyMar OCYIIECTBIISIETCS C HanOoIee paHHeH U3 CIeIyIOMUX JaT:

- C JaThl 3aKIIOYCHUS CHENKH, MPEAYCMATPUBAIOMICH OTUYKICHHE IICHHBIX OyMar — IUIsl CHCJOK Ha
CTaHJAPTHBIX YCIOBUSX;

- C JIaThI Iepexo/1a paBa COOCTBEHHOCTH Ha IIEHHbIEe OyMaru — JUIsl CAEJIOK Ha He CTAHAAPTHHIX YCIOBUSX,
a UMEHHO:

* ecid 1IeHHas Oymara, TIOJUIeXKHT y4eTy Ha cyeTe JIETIO - B IaTy CITUCAaHUs IEHHOI Oymaru co cueTa Jero
@oHAa, MOATBEP)KIEHHYIO COOTBETCTBYIOLIMM IEPBUYHBIM JOKYMEHTOM, BBIIaHHbIM Creluanu3upOBaHHBIM
JIEI03UTapUeM;

* ecIIi JOKYMEHTapHas IeHHas Oymara He MOJUICKHUT Y4eTy Ha CUeTe NIETO - B ATy Mepeaadd HeHHON
Oymaru u3 cocraBa ®oHza, ONpeAeICHHYI0 B COOTBETCTBUU C YCIOBUSMHU JIOTOBOPA U MOJTBEPKACHHYIO aKTOM
npueMa-Tepeayn HeHHBIX Oymar;

- C JaThl HACTYIUICHUS CPOKA MOTAIICHUS IICHHOW OyMarw, 3a NCKIIFOYSHUEM JOCPOYHOTO TOTAIICHS;

- C JaThl NOJYYSHHUs JICHEXKHBIX CPEICTB B CYET IOJHOIO UCIIONHEHUS 00S3aTeNbCTB MO JAOCPOYHOMY
MOTaIeHUIO [IEHHOH Oymary;

- C JaThl aHHYJIMPOBAHMS BEIITYCKA IIEHHBIX OyMar (MIpU3HAHUS BHIITYCKa HECOCTOSBITUMCS);

- ¢ aartel BHeceHus 3amuicu B EI'PIOJI o nukBuIanum sMUTEHTa COTNIACHO MH(OpMAalWU B BBHINKCKE U3
EI'PIOJI, moyueHHOH B OyMa)KHOM WM B 3JICKTPOHHOM BHJIE ¢ OQHIIMATIBHOIO caiiTa HAJIOTOBOTO OpraHa.

2.2. OueHKa crnpaBeAJUBO CTOMMOCTH IEHHBIX OyMar.
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2.2.1. O0mue noJ10KeHHU 10 OLleHKe HEeHHbIX OyMar M McnoJib3yeMble TEPMHUHBI.

B HacTosmem pa3aciic uCNoOJb3yrOTCA CICAYIOINIUC TCPMUHBI:

Poccuiickast Gup:xa — poccUiiCKMi OpraHu3aToOp TOPrOBIIH;

HNHocTpannasi Oupxa - WHOCTpaHHas (oHAoBas Oupka 1TMOO0 HWHOM WHOCTPAHHBIA OpPraHU3aTOP
TOPIOBIIY;

Habsonaemasi U JocTynHasi OMp:keBasi IUIOIAJKAa — TOProBas IUTONIAJKa POCCHHCKOW M (WIIH)
WHOCTpaHHOW Oumpxwu, mpexycMmorperHas Ilpunoxenmem 2 k IlpaBumam ompenenenmst CHA, x kxorTopoit y
VYnpasnsiomeil KOMITAaHUH €CTh A0CTYII, KaK HAIPsAMYIO, TaK 1 4epe3 (PMHAHCOBBIX TOCPETHUKOB.

AKTHBHBIH PBIHOK — pPBIHOK, Ha KOTOPOM OIIEpallii C aKTHBOM WJIM 003aTeIbCTBOM HPOBOMASATCS C
JOCTaTOYHOM 4acTOTOH M B IOCTATOYHOM OOBEMe, MO3BOJISIONIEM ITOIydaTh HHPOPMAIMIO 00 OLEHKAaX aKTHBOB
WM 00513aTEJIbCTB Ha IIOCTOSHHON OCHOBE.

OCHOBHO# PBIHOK - PHIHOK (M3 4MCJIa aKTUBHBIX) C HAMOOJBIINM JJIi COOTBETCTBYIOLIErO aKTHUBA WU
00s13aTeTCTBA 0OBEMOM TOPTOB M YPOBHEM aKTHBHOCTH.

YpoBHU LieH [IpY ONPEAEICHUN CIPAaBEAIUBON CTOUMOCTH:

1 ypoBeHb - IieHa aKTHBA WM 005A3aTebCTBA HA AKTHBHOM PBIHKE.

2 ypoBeHb — II€Ha, pacCUYNTaHHAs Ha OCHOBE HAOJO1aeMBIX JaHHBIX 110 YKa3aHHOMY WM aHAJOTUYHOMY aKTHBY.

3 ypoBeHb — IIeHA, ONpeeNieHHasl Ha OCHOBE HEHAONIOAAEMBIX JAaHHBIX HCKIIOUMTEIHHO Ha OCHOBE PACYETHBIX
MokaszaTesieil B OTHOIIEHUY KOHKPETHOTO aKTHBA.

Enununeit yuera neHHbIX OyMmar sBisieTcsl OiHa IIeHHas Oymara.

CripaBeiBasi CTOMMOCTh JIOJTOBOM IIeHHOW OyMaru BKIJIIOYaeT B ce0s CTOMMOCTh IIEHHOW OyMard,
ONpeJIeTICHHYIO B cOOTBETCTBUH ¢ 11. 2.2. [IpaBun onpenenenust CHA (uucTas cipaBeyiiBasi CTOUMOCTb), & TaKkKe
HAKOTUICHHBI KynoHHBIM moxon (mamee — HKJI) mo menHo# Oymare, KOTOPBIH OIICHHMBAeTCS B CYMME,
WCUUCIICHHOW MCXO/IS U3 CTaBKU KYIIOHHOTO JJOXO/a, YCTAHOBJICHHON B PELICHNH O BHITyCKE (O JOMOIHUTEIHHOM
BBIITYCKE) WM TPOCIEKTE SMHCCHOHHBIX LIEHHBIX OyMmar, eclii HWHOe He ycTaHoBieHO llpuioxenmem 3 K
IIpaBunam onpenenenns CHA, 10 MOMEHTa HACTYIUICHHS CPOKA HCTIOJHEHUS] YMUTEHTOM O0S3aTeIbCTBA IO €T0
BBIIJIATE WM [0 JaThl, NPEJIIECTBYIONIEH JaTe BBEACHHS MOpAaTOpUs Ha YIOBIETBOPEHHWE TpeOOBaHMN
KpEAUTOPOB KPEOUTHOM OpraHu3alMM, BKIIOYUTEIBHO, M B CIyyae BBEIECHUS MOpATOpHsl Ha YIOBIETBOPEHHE
TpeOOBaHWII KPETUTOPOB KPEAWTHOM OpraHu3allii — W MOpaTOpHBIE TMPOIEHTHl B COOTBETCTBUU C
3akoHonaTenbCcTBOM Poccuiickoit denepariy, KOTOpble HAUUCISIOTCS CO JIHS €r0 BBEACHUS B COOTBETCTBHUU C
3akoHojaTenbCcTBOM Poccuiickoil ®epepanyn U OO0 JaThl OKOHYAaHMS CpPOKa JEHCTBHUS MOpATOpHs Ha
YIIOBIIETBOpEHHE TPeOOBaHUI KPETUTOPOB KPETUTHOW OpraHU3aliii BKIFOUUTEIBHO.

B toM cmyuae ecnm, WucTas crpaBeIMBas CTOMMOCTH LIEHHOW OyMmaru OIIEHHMBAeTCs HCXOAS U3 LeH,
BKIIOYAIOIIMX HAKOIUICHHBIA KYNOHHBIM  JOXOJ, MOJIyY€HHas CHOpaBelIuBas CTOMMOCTb  MOJJIEKHUT
KOPPEKTUPOBKE HA CyMMY HAaKOIUIEHHOT'O KYTIOHHOT'O 10X0/a.

B ciyuae, ecny mpocreKToOM IEHHBIX OyMar MpeayCMOTPEHBI NEpEMEHHbIE KYIIOHbBI, BEIMYMHA KOTOPBIX
3aBHCHUT OT OIIPEAETICHHBIX MOKa3aTesieil W OLEHKa LEHHOM Oymardm NpOM3BOOUTCA B YCIOBHAX OTCYTCTBHS
AKTUBHOT'O PBIHKA, TO JUISl OLIEHKU BEJIMYMHBI TAKUX KYIOHHBIX IUIATEKEN UCIOB3YETCs MOPAI0K, ONUCAHHBIHN B
[Tpunoxenun 6 x [IpaBunam onpenenerus CHA.

2.2.2. AKTMBHBIH PBHIHOK.

AKTUBHBIM DPBIHKOM MJJIS LEHHBIX Oymar, DONYIIEHHBIX K TOpraM Ha POCCHICKOM WJIM WHOCTpaHHOU

Ooupke (32 MCKITIOYCHHWEM OOJNHTaIwii BHEITHHX OOJHMTalMoHHBIX 3aiiMoB Poccuiickoit deneparuu; TONTOBBIX
[EHHBIX OyMar WHOCTPAaHHBIX TOCYJapCTB; €BPOOONWranWid WHOCTPAHHBIX OSMHTEHTOB; IEHHBIX Oymar
MEXIYHApOIAHBIX (DMHAHCOBBIX OpraHM3aluil), MPU3HAETCS IOCTYNMHas W Habmromaemas OMprkeBas IUIOIIAIKa,
npeaycMmotpenHas Ilpunoxenuem 2 k Ilpasunam onpenenenust CHA, B ciyyae HaauuMs LIEHBI U CAEIOK Ha JaTy
onpeneneHuss CHA 1 coOTBETCTBHSI OTHOBPEMEHHO CIIEAYIOIUM KPUTEPUsIM Ha naTy onpeneneHus CHA:

- KosmmaecTBo caenok 3a mocnennue 10 Toproseix aueit - 10 u 6onee;

- CoBOKymHBIN 00BeM caemnok 3a nocuenane 10 Toproeoeix guer npessicua 500 000 pyOneit.

[Ipu >TOM BemMUMHBI 00BbEMa CACIOK B BAIOTE MEPEBOMITCS B PYOIHU IO Kypcy, yKazaHHOMY B 1.3.3.
IIpasun onpenenenus CHA.
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B cnydae, ecnmu Ha nmaty ompeneneHns CUA Ha kaxoi-mubo Oupike HE NPOBOIMINCH TOPIH, IS
OTIpe/IeNICHNs] aKTUBHOCTH PBIHKA MCIIONB3YIOTCS TaHHBIE 3TOW OUpIKH 110 MOCIIeqHeMY ONmKalIieMy TOproBoMy
TTHIO.

2.2.3. OcHoBHO¥ (111 HanOoJiee BLITOHbII) PHIHOK.

OCHOBHBIM PBIHKOM [UISI POCCHHCKMX M HHOCTPAHHBIX IIEHHBIX OyMmar, MOIMYIICHHBIX K Topram (3a
HCKJIIOYCHUEM OOJIUTallNi BHEITHUX OOJIMTaIllMOHHBIX 3aiiMOB Poccuiickoi ®denepaliuy; J0JITOBBIX IIEHHBIX Oymar
WHOCTPAHHBIX TOCYJApCTB; €BPOOONHranuii WHOCTPAHHBIX OSMHTEHTOB; IEHHBIX OyMar MeXIYHApOIHBIX
(PMHAHCOBBIX OpraHW3AINi), MPU3HACTCS POCCUHCKAS WM MHOCTPAHHAS OMpKa M3 YMCIIa aKTUBHBIX PBHIHKOB, IO
KOTOPOH OIpe/ieNieH HauOO I 00U 00BEM CIICIIOK B KOJUYCCTBE IIEHHBIX OyMar B naty onpeneneHus CUA.

[Tpu oTcyTcTBUM MHpOpPMaKMU y YTIPaBIAIONICH KOMIAHHA 00 00BEME CICIIOK MO KOJIMYECTBY IICHHBIX
Oymar mcrons3yercss nHpopMaius 00 odbeMe CHETOK B ACHEKHOM BEIpaXeHHWH. [lpm 3TOM Benmn4umHBI 00BEMa
CIEJIOK B BaJIIOTE MEPEBOAATCA B pyonu mo Kypcy, ykazanHomy B 1m.3.3. IlpaBun ompenenenus CUA. Ilpu
paBeHCTBE 00bEeMa CJCIIOK B JICHS)KHOM BBIPOKECHHUH Ha PAa3JIMYHBIX TOPTOBBIX ILIOMAJKAX OCHOBHBIM PBIHKOM
CUHMTACTCS TOPrOBasl IIIOMIAAKA ¢ HAMOOJBIINM KOJMIECTBOM CAEIOK B maty onpeneneHus CHA.

OCHOBHBIM PBIHKOM JUISI POCCHMCKHX M MHOCTPAaHHBIX IIEHHBIX OyMmar, HE OMYIIEHHBIX K TOpraM HHU Ha
OJTHOM OMPXKEBOU MIIOMIAJIKE U3 YUCIIa JOCTYITHBIX, Yka3aHHBIX B [Ipunoxxenun 2 x [IpaBunam onpenenenus CUA,
a TaxoKe IS OO0NMUTanuii BHEITHUX OOJIMTaMOHHBIX 3aiiMoB Poccwuiickoit dexepannu; JONTOBBIX IEHHBIX Oymar
WHOCTPAHHBIX TOCYIApCTB; €BPOOOIHTranuii WHOCTPAHHBIX SMHUTCHTOB IIEHHBIX OyMmMar MeKIyHApPOIHBIX
(MHAHCOBBIX OPraHU3aIlUi SABJIAETCS BHEOMPIKEBOH pBIHOK, a JUIsl HHBECTUIIMOHHBIX I1a€B OTKPBITHIX,
WHTEPBAITBHBIX U 3aKPBITHIX MACBBIX WHBECTUIMOHHBIX (DOHIIOB, HE JOMYIICHHBIX K TOPraM, SBJISIOTCS CACIKH IO
MPHOOPETCHUIO U TIOTAICHUI0 WHBECTUIIMOHHEIX TTaeB Y YIIPABISIONICH KOMIAHUN COOTBETCTBYIOIIETO ITaEBOTO
WHBECTHIIMOHHOTO (hoHA.

2.2.4. OneHka cupaBeJJIuBOii CTOMMOCTH LIEHHBIX Oymar.

Mertonp!l ompeneneHus CIpaBeIJIMBOM CTOMMOCTH LICHHBIX Oymar ycTaHoBieHbl B Ilpunoxkenun 3 K
IIpaBunam onpenenenust CHA.

Ecnu nnoe He mpenycMmotpeno Ilpunoxenuem 3 k IlpaBunam ompenenenuss CHA, To ucnonb3yrorcs
CIIEIYIOIIHE METO/BI OTIPEETICHNS CTIPABEATNBOI CTOMMOCTH IIEHHBIX Oymar:

CripaBeTMBON CTOMMOCTBIO IIEHHBIX Oymar, NMPHOOPETCHHBIX HA JTalle pa3MEICHUs, SABISCTCS IICHA
pasMmenienus. C maThl TOSBICHUS IICH, MO3BOJISIONIMX MPOU3BECTH OLEHKY MO NAaHHBIM aKTHBHOI'O OCHOBHOTO
PBIHKA, CIIPaBeINBAs CTOMMOCTE ormpenenseTcs B o01eM MOPSIIKE.
[Ipy oTCyTCTBHMM yKa3aHHBIX IIcH B TedeHue 10 paboumx HHEW ¢ JaThl pa3sMENICHHUS MpPUMEHSCTCS IieHa
pa3MeIIeHus], CKOPPEKTUPOBAaHHAsI MPOTIOPIIMOHATIBHO Ha M3MEHEHUE KITIOUeBOM cTaBku banka Poccuu 3a mepuon
C JaThl pa3MEIeHUs IO MaThl olleHKU. Hauwmnas ¢ 11 mHSA crnpaBemiuBas CTOMMOCTH OMNpEACsIeTCsS B OOIIeM
MOPSIIKE.

CrpaBeanuBasi CTOMMOCTE JJOJIEBOH IIeHHOM Oymaru npusHaetcs papHoii 0 (Homs) ¢ naTer omyGnukoBanus
B JIoCcTyIHOM HcTouHHKe (rasera "Kommepcants" nnn ®denepanbHblii peecTp cBenenuii o 6ankporctse (EDOPCH)
WM KapTOTeKa apOUTPaKHBIX A€M U T.I1.) HHPOPMaLUH O IPH3HAHUU SMUTEHTa OAaHKPOTOM.

2.2.5. Ouenka 1edoJTHBIX J0JITOBBIX HEHHBIX OyMmar.

2.2.5.1. B crmyuae HEWCIONHEHWS JMHTEHTOM OO0S3aTENbCTBA II0 TIOTANMICHUI0 OCHOBHOTO JIOJNTA,
KYIOHHBIX BBITUIAT W/ [0 JOCPOYHOMY TOTAIICHUIO 1Mo ucTedeHnn 10 (mecsaTh) mHeH ¢ MOMEHTa OKOHYAHHS
CpOKa MCHONHEHHS YKa3aHHOTO 0053aTeNbCTBa CIPaBeUINBasi CTOMMOCTh BCEX JIOJTOBBIX IIEHHBIX OyMar TaHHOTO
smuTeHTa, BKitoyass HK/[ u MopaTopHbIe MPOLIEHTHI, PACCUUTHIBACTCS COIVIACHO CIEAYIOIIUM MIPaBUIIaM:

. €CIIM OCHOBHOM PBIHOK JOJITOBOW IEHHOW OyMmaru SBIISIETCS aKTUBHBIM, TO CIIpaBeIJIMBas
CTOMMOCTH ILIEHHOH OyMaru ompenenseTcs COrJIacHO NpaBHJIaM OLEHKH JIOJTOBOHM IIEHHOW Oymard Ha TakoM
pbiake (B cooTBeTcTBUM ¢ [Ipunoxenuem 3 k [IpaBunam onpenenennss CHA);

. €CITH OCHOBHOH PBIHOK JIONTOBOHM IIEHHOW OyMmMaru He SBISIETCS AKTUBHBIM, TO CIIPaBEIIHBAs
CTOMMOCTh IICHHOH OyMarm ompefenseTcss ¢ YyYeTOM KOPPEKTHPOBKHM B COOTBETCTBHHM C TOPSIKOM,
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npeaAyCMOTPCHHBIM PaB)Ie.]'IOM VIL Taxkum XKE 06p3,30M OIIpEACIACTCA CTOMMOCTDH )Ie(l)OJ'[THLIX
PECTPYKTYPHU3UPOBAHHLIX IIEHHBIX 6YMal".

CrpaBemnBasi CTOMMOCTh TSOUTOPCKOM 3a0/DKEHHOCTH B OTHOIICHHUH 00SI3aTEIBCTB SMUTCHTA 10 BBITLIATE
KYIOHHOT'O JIOXO0Jla, a TAaKKe YaCTHYHOTO IIOTAIICHUS IOJTrOBOW IEHHOW OyMmarw, B clydac HEHCIIOJHCHHS
SMHUTEHTOM 00s3aTEIBCTBA IO BBIIUIATE CYMMBI OCHOBHOTO JOJTa, KYIOHHOTO JIOXOAa WM CyMMBI YaCTUYHOTO
morameHusi, o wucreueHnn 10 ([ecstu) ngHE ¢ MOMEHTa OKOHYaHHMS CpPOKA WCIIONHEHHS YKa3aHHOTO
00s13aTeIHCTBA, IPU3HACTCS PABHOM HYIIO.

III1. ToroBopsl Ha npuodpeTeHHe (PeaJu3aliI0) HEHHbIX OyMmar.

3.1. Tlog moroBopamMu Ha mNpHOOpeTeHHEe (peaNu3aluio) IICHHBIX OyMar (mamsee — JOTOBOPHI Ha
pruoOpeTeHne, JOTOBOPH! Ha PEaTN3aIiio COOTBETCTBEHHO) B LENSIX HacToAmIero pasnena Ilpasun onpeneneHus
CYA moHMMaroTcs JOrOBOPHI Ha MPHOOpETeHNE (peatn3aliio) IeHHBIX OyMar, 3aKIII04eHHbIe He Ha CTaHAapTHBIX
YCIIOBUSX.

3.2. Ilpu HecoBmageHWH AATHl TEPEXOAa INpaB COOCTBEHHOCTH Ha IIEHHBIE Oymaru, OIpeieleHHON
YCIOBHSIMH JIOTOBOpa Ha MpHOOpeTeHHe (peanm3annio), ¢ JaTol ero 3aKIIOYeHMs, TaKOH JOroBOp Ha
npuobpeTeHne (peanmzanuio) Ha nary onpexaeieHuss CUA npusHaercs Kak akTHB MM 00S3aTENbCTBO B
3aBHCHMOCTH OT W3MEHEHHUS CIIPaBeUIMBOW CTOMMOCTH TPHOOpeTaeMbIX (peain3yeMbIX) IIEeHHBIX Oymar.
[pekpamnienne npu3HaHUS JOTOBOPa Ha MPHOOpETeHHe (PeaTn3alliio) Kak OTAESIbHOTO aKTHBA WII 0053aTeNbCTBa
MPOMCXOAUT B MOMEHT HMCIOJHEHHS MPOJABIIOM IO JIOTOBOPY 00s13aTeIbCTBA [0 NEPEBOAY MpPaB COOCTBEHHOCTH
Ha [IeHHbIe OyMard, JIn0O B MOMEHT IpeKpaIieHus J0T0BOpa.

3.3. JloroBop Ha mNpHOOpETCHHWE NPU3HACTCS AaKTHBOM, a JOTOBOP HA pPEATM3AIHI0 TPU3HACTCS
00s3aTebCTBOM, B cCiIydae eciu Ha narty ompenenenns CUYA chpaBemnmBas CTOMMOCTh LIEHHBIX Oymar,
SIBIISIFOIIUXCST TIPEIMETOM YKa3aHHOTO JIOTOBOpA, BBIIIE, YeM CTOMMOCTH LEHHBIX Oymar, 3a(UKCHpOBaHHas B
yKa3aHHOM jgorosope. CripaBeannBas CTOMMOCTH JTAHHOTO akTHBa (00A3aTeIbCTBA) OMPEAEISIETCS CIETYIOIINM
obpazom:

e CC poroBopa Ha mpuobperenue (peammamuto) = CC nenHeix Oymar — CTOMMOCTH
IIEHHBIX OyMmar, 3a)MKCUpOBaHHAsI B IOTOBOPE

3.4. JloroBop Ha mpHOOpeTeHHe MpU3HAETCS 00s3aTeNCTBOM, a JIOTOBOP Ha peaM3allii0 NMPH3HAETCS
aKTUBOM, B Cllydae eciu Ha naty ompenencenus CUA crhpaBeayuBas CTOMMOCTH IEHHBIX OyMar, sBJISIOIIAXCS
MPEeIMETOM YKa3aHHOTO JIOTOBOPA, HMKE, YeM CTOMMOCTh IICHHBIX Oymar, 3aHUKCHpOBaHHAs B YKa3aHHOM
noroBope. CripaBeinBasi CTOMMOCTD TAHHOTO 00sI3aTEIBCTBA (AKTHUBA) OTIPEACISICTCS CIISAYIOIHUM 00pa3oM:

e CC poroBopa ma mpuoOpererne (peanm3anmuio) = CTOMMOCTH IICHHBIX OyMar,
3auxcupoBanHas B noropope - CC 1ieHHbIX Oymar

CrpaBemuBasi CTOUMOCTD JIOJITOBOM IIEHHOW OyMaru OImpeesieTcs ¢ y4eTOM HaKOIUIEHHOTO KYTIOHHOTO
JI0X0/1a.

Benmnmunaa HaKOIJICHHOTO KYIIOHHOT'O J0XO0Ja TI0 LCHHBIM 6YMaI‘aM Ha [aTty OLCHKH aKTHUBa
(O6$[33T6J'II~:CTB8.) OLICHMUBACTCA B CyMMCE, HUCYHUCJIICHHOW MCXOMS U3 CTaBKHU KYIIOHHOT'O 10X0/[a, YCTaHOBHGHHOﬁ B
peUI€HUU O BBIITYCKE (Z[OHOJIHI/ITGJIBHOM BI)IHyCKe) WA TIPOCIICKTE SMUCCUOHHBIX HEHHBIX 6YMaI‘ J10 MOMCHTA HX
BBITITIATHI.

CrpaBemiuBasi CTOMMOCTD IEOUTOPCKOM 3aI0KEHHOCTH TI0 CIENTKaM, 3aKITI0YeHHBIM HE Ha CTaHAAPTHBIX
YCIOBHSX, B CilIy4ae HEOOXOAMMOCTH KOPPEKTHUPYETCS B COOTBETCTBHH C TOPSIKOM, IPEIyCMOTPECHHBIM
Pasnenom VII.

3.5. Onepauumu, coBepiaeMbie Ha BO3BPATHOI OCHOBe.

[Ipn nepenaue neHHBIX Oymar IO OIEpalysM, COBEpIIAEMbIM Ha BO3BPATHOM OCHOBE, HE BICKYLIMM 32
co0O0#f Tepexos BceX PUCKOB ¥ BBITOA, CBA3AHHBIX C BIIAJCHHEM II€pEeJaHHOW IEHHOM Oymaroi, mpekpalieHue
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MPU3HAHUS MEePEIaHHBIX IICHHBIX OyMar He MpOUCXOauT. IIpru 3TOM JIEHEXKHBIE CPEICTBA, MOMYYCHHBIC TI0 TAKHM
omeparysaM, ¢ MOMEHTa WX TOCTYIUICHHS W JIO MOMEHTAa BO3BpaTa IMPHU3HAIOTCA B KayeCTBE 0013aTEIILCTBA.
CrpaBemmuBas CTOMMOCTD TaKOTO 00S3aTEIIBCTBA OTPENEISIETCS] IO METOUKE OICHKH CIIPABEIMBOI CTOMMOCTH
3aiIMOB MOJIy4E€HHBIX, B COOTBETCTBUU ¢ Paznenom VI.

[Ipu momydeHnM EHHBIX OyMar IO OIEepaIusM, COBEPIIAEMBIM Ha BO3BPATHONH OCHOBE, HE BIICKYIIIUM 3a
co00if mepexoa BCEX PUCKOB W BBHITOJ, CBS3aHHBIX C BIAJCHHEM IIEHHOW OyMaroi, MpHW3HAHUS IOJY4EHHBIX
IEHHBIX OyMar He mpoucxoauT. IIpu 3TOM JCHEXKHBIE CpPEACTBA, MEPEUYHCICHHBIC IO TaKUM OIEpPaIusIM, C
MOMEHTA UX MEPEUYUCIICHUS U 10 MOMEHTa BO3BpaTa NPU3HAIOTCS B KauecTBE akTUBOB. CrpaBe/iInBasi CTOUMOCTh
Takoro axKTUBa ONpeleseTcss N0 METOAUKE OLEHKU CIPaBeJIMBOM CTOMMOCTM 3aiiMOB BBIJAHHBIX, B
cooTBeTcTBHH ¢ Pa3znemom VI

B cimygae ecmm w3 cocraa DoHAa mNpOmAIOTCSA IEHHBIE OyMmaru, IONyYEHHBIE II0 OMEPaIUsM,
COBEpIIaEMBIM Ha BO3BPAaTHOH OCHOBE, TO C 3TOr0 MOMEHTAa MPU3HACTCA 00SA3aTEIHCTBO MO BO3BPATY JaHHBIX
IeHHBIX Oymar. O0s3aTeNLCTBO MPU3HACTCS IO MOMEHTa OOpaTHOrO BBIKYIA JAHHBIX IIEHHBIX OymMar B COCTaB
QdoHAa WM APYroro yperymIupoBaHUs 00s3aTENBCTBA IO BO3BpATy IIONYYEHHBIX I[EHHBIX Oymar. Taxoe
00513aTEIBCTBO OIIEHUBACTCS B CYMME PaBHOH CIpaBeIJIUBOW CTOMMOCTH MPOJAHHBIX IIEHHBIX OyMar,
MOJUICKAIINX BO3BPATY, ONPENEISIEMON B BRIOPAaHHOM JTS IEHHBIX OyMar mopsiike B COOTBETCTBHHU ¢ [IpaBuimamu
onpenenenus CHA.

3.6. VcxoaHble AaHHBIE, WCIOJb3YyEMbIE I OIpPEIENICHUs] CIPaBEIJINBOM CTOMMOCTH AKTUBOB WU
00513aTebCTB, MPETYCMOTPEHHBIX HACTOSIIUM Pa3/IelioOM, MOTYT OBITh CKOPPEKTHPOBAHBI HCKIFOYUTEIHHO TOIBKO
B Ciydae OOHapyXEeHHUS WU MOTydeHUs Y IpaBisionield koMmnanuel n/uinu Crierann3ipoBaHHBIM AETIO3UTaprueM
nHpopMamu 00 axTHBax (00S3aTENLCTBAX) WM PHIHOYHBIX YCIIOBHSAX B OTHOIIEHHU aKTUBOB (00S3aTENbCTB),
CBUJCTEIBCTBYIOIEH O HEOOXOAUMOCTH TaKOH KOPPEKTHPOBKH. Takash KOPPEKTHPOBKA HCXOJHBIX JTaHHBIX
odopmisieTcst AKTOM, KOTOPBIH IOIDKEH OBITh COTJIACOBAaH W TOANKCAH YTPABILIIONEH KOMIAHWEH W
Crenuanu3upoBaHHBIM JE€NO3UTAPHUEM.

IV. IIpon3BoaHbie (PpMHAHCOBBIE HHCTPYMEHTBI.

4.1. Kpurepuu npusHaHMs M NpeKpalleHUs NPU3HAHUA OMPKeBBbIX NMPOM3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB.

bupxxeBoii  MpOW3BOAHBIA  (UHAHCOBBI  WHCTPYMEHT IpPHU3HAaeTCI B  MOMEHT  3aKIIOYCHUS

COOTBCTCTBYIOIIICTO KOHTPAaKTa Ha 6I/Ip)Ke

[pexpamienue nmpu3HaHHUs OUPKEBOTO ITPOU3BOAHOTO (PMHAHCOBOTO HHCTPYMEHTA POUCXOTHUT:

J B CIIy4ae UCIIOJIHEHMS KOHTPAKTA;
J B pe3yiabTaTe BO3HMKHOBEHHS BCTPEYHBIX O0O0A3aTENBCTB IO KOHTPAKTY C TakoH ke
cnenuuKanyei, T.e. 3aKI04YeHNne 0()CETHOH CAENKH;
o MIPeKpalieHne 00s3aTeNnbCTB MO KOHTPAKTY IO WHBIM OCHOBAaHHSIM, YKAa3aHHBIM B TIPAaBHIIAX

KIIMpUHIa, B YCTAHOBJICHHOM HMU IOPSAJIKE.

4.2. OueHka crnpaBeAJuBOH CTOMMOCTH OUPKEBOT0 MPOU3BOAHOT0 (PMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM ISl TIPOU3BOAHBIX (DPMHAHCOBBIX WHCTPYMEHTOB SIBJISIETCSI OMpXKa, Ha KOTOPOH OBII
3aKII0YEH COOTBETCTBYIOIIMI KOHTPakT. OCHOBHOW pPBIHOK, Ha KOTOPOM OBLT 3aKJIIOYEH KOHTPAKT II0
HPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTAM, CUUTACTCS] AKTHBHBIM PHIHKOM.

CopaBennuBasi CTOMMOCTb IPOU3BOIAHOTO (PUHAHCOBOIO HHCTPYMEHTa, IO KOTOPOMY Ha JaTy

onpeaeneHus CHA oTpakeHbl BCE pacueThl 110 BAPUALMOHHON MapKe, PaBHA HYIIO.

V. lebuTopckasi U KpeaIuTOPCKAas 32/10J5KEHHOCTb.

5.1.  JleoOurtopckas 3aJ0/2KEHHOCTD 110 IPOLEHTHOMY (KYNIOHHOMY) A0XOAY M NMOTalICHHUIO, B T.4.
YacTHYHOMY NOTranieHHI0, 0CHOBHOI'O 0JITa MO A0JroBbLIM LIeHHBIM OymMaram.
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5.1.1. Kputepuu npusHaHus 1eOUTOPCKOM 330/DKEHHOCTH:

. JaTa HACTYIUICHHWS CpOKa IIOTAallleHWsl IPOLEHTHOro (KYIOHHOro) a0XoJa (Y4acTUYHOTO WU
MIOJTHOTO TOTalleHHs OCHOBHOTO JO0Jra, 3a HCKIIOUEHHEM JOCPOYHOTO IOTAlIeHHs) IO JOJIOBBIM LEHHBIM
OymaraM B COOTBETCTBHH C YCJIOBUSIMH BHIITyCKa IIEHHBIX OyMmar.

5.1.2. OueHka neOUTOPCKON 3aJJOJDKEHHOCTH MO MPOIEHTHOMY (KYIIOHHOMY) JIOXOJIY W IIOTallIeHHI0, B
T.4. YaCTUYHOMY MOTANICHUIO, OCHOBHOTO J0JITa TIO JIOJITOBBIM IIEHHBIM Oymaram:

1) CnpaBeminBasi CTOMMOCTB JIEOUTOPCKOH 3aJJ0JDKEHHOCTH IO MPOIEHTHOMY (KYIIOHHOMY) JOXOIy U
MOTAIIeHNIo, B T.4. YAaCTHYHOMY IIOTAIIEHHIO, OCHOBHOTO JOJNTa IO JIOJATOBBIM II€HHBIM Oymaram IpH
HAaCTYIUIEHUH CPOKa MCIIOJIHEHUSI SMUTEHTOM COOTBETCTBYIOLIETO 00s3aTENbCTBA OLIEHMBAETCS B CYMME, PaBHOM
HOMMHAJIBHOI CTOMMOCTH MOAJIEXKAIIEH MOTaIlIEHUI0 3a10JKEHHOCTH.

Jlebutopckas 3a10KEHHOCTH 10 MPOIEHTHOMY (KYMOHHOMY) 0XOy MO IEHHBIM Oymaram OIEeHHBAeTCs
B HOJb, €CJIM Ha JaTy, MPEAIIEeCTBYIONIYIO JaTe NMpU3HAHUS YKa3aHHOW neOuTopckoil 3amomxeHHocTH, HK]/I,
YUUTHIBAIOIIHMICS B COCTaBe CIPaBeIMBOM CTOMMOCTH [IEHHOH Oymaru, ObUT paBeH HYIIIO.

2) CnpaBemiuBasi CTOUMOCTh JIOUTOPCKOHM 3aJJOJDKEHHOCTH IO MPOIEHTHOMY (KYIIOHHOMY) JOXOIy U
MOTAIEeHUIO, B T.4. YACTHYHOMY ITOTAIIeHNIO, OCHOBHOTO JIOJITa TI0 JIOJITOBBIM LIEHHBIM OyMaraM OIICHHBAeTCs B
CyMMe, paBHOH HYITIO B HauOoJee paHHIOI0 U3 AaT:

- ucreueHus 10 nHEBHOro cpoka ¢ JaTbl HACTYILUIEHMS CpPOKa HUCIOJIHEHUS COOTBETCTBYIOIIEIO
o0s3aTeNbCTBA POCCUHCKMM AMHUTEHTOM, 30 JHEBHOTO CpOKa C JaThl HACTYIUICHHS CpOKa HCIOJHEHUS
COOTBETCTBYIOLIETO 0053aTeIHCTBA HHOCTPAHHBIM 3MUTEHTOM;

- JTaThl pacKpeITUs MH(popMaluu o pemennn banka Poccnn 00 OT3bIBE MTUIIEH3UM SMHUTEHTA-KPEIUTHON
OpraHu3alluu;

- JaTel ONMyOJIMKOBaHMWS B AOCTYMHOM HcTouHMKe (razera "KommepcanTs" wnu DenepaibHbI peecTp
ceenennii o OankporctBe (EPPCBH) mnmm kaproTeka apOWTpaXHBIX A€ W T.N.) MHGOPMAIMH O TPH3HAHUH
IMUTEHTa OAHKPOTOM.

5.1.3. Kpurepuu npekparieHus Ipu3HaHus JeONTOPCKON 3aI0ODKEHHOCTH IO MPOIEHTHOMY (KYIIOHHOMY)
JOXOJy ¥ TOTAIICHUIO, B T.9. YACTUYHOMY TOTAIICHIIO, OCHOBHOTO JOJTA 110 TOJITOBBIM IIEHHBEIM OyMaram:

[IpekparieHne TpuU3HAHUS JIEOUTOPCKOW 33aJO/DKEHHOCTH IO TPOIEHTHOMY (KYIOHHOMY) JOXOIY H
MOTAIIEHUIO, B T.4. YACTHYHOMY ITOTAIICHUIO, OCHOBHOTO JOJITa MO JOJITOBBIM IIEHHBIM OyMaram OCYIIEeCTBISETCS
B HauboJiee paHHIO U3 J1aT:

- (pakTHUECKOTO MCIOJTHEHHS COOTBETCTBYIOIIETO 0053aTEIbCTRA;

- nepenaud POHAOM COOTBETCTBYIOIIETO MpaBa TPEOOBAHUS TPETHEMY JIUILY;

- ICTEUEHUS CPOKA UCKOBOH TaBHOCTH;

- OKOHYaHUS (TIPEKpalIeHNsI) UCTIOTHUTEIFHOTO TMPOU3BOCTBA 0 B3BICKAHUIO YKa3aHHOU JNeOUTOPCKOU
3a/10J5KEHHOCTH;

- matel BHeceHus 3amucu B EI'PHOJI o nukBHmamuy SMUTEHTa COTIIACHO WH(OPMAIMHM B BBINMHACKE U3
EI'PYOJI, mosrydenHOlH B OyMa)KHOM HJIH B DJIEKTPOHHOM BHJE C O(HINAIBFHOTO caiiTa HaJOroBOTO OpraHa,

- TMpodYero IpeKpamieHus MpaBa TpPeOOBaHUS B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoit
denepaluy UIM JOTOBOPOM, U3 KOTOPOI'O OHO BO3HUKIIO.

5.2. I[eﬁI/ITOPCKaﬂ 310/’ KEHHOCTh MO0 MPOUHEHTHOMY J0X0Ay IO [JA€HEKHBLIM CpeaACTBaM,
pasMEllleHHBIM B erIlI/ITHOﬁ Oopranm3anuy Ha yCJI0BUAX HECHUKAEMOI'0 OCTAaTKa.

5.2.1. IIpu 3aKIrOYEHUM COIJIAIICHUS ¢ KPEAUTHOM OpraHu3alieidl O HECHMXXKAaEMOM OCTATKE IEHEXKHBIX
CpelCcTB Ha pacueTHOM cuere PoHJa, CyMMa IPOLICHTOB, PacCUUTAaHHBIX Ha Aary onpezeneHus CUA no craske,
MIPEeAYCMOTPEHHONW YKa3aHHBIM COTJIAIICHWEM, IMPHU3HAETCS B COCTaBe IEOMTOPCKOW 3aJ0IDKEHHOCTH C JaThl
BCTYIUICHHS B CHJIy YKa3aHHOTO COIJIAIIEHUS JUOO C JaThl Hadaja HAYHCICHHUS YKa3aHHBIX IIPOIEHTOB B
COOTBETCTBUU C paHEE 3aK/IIOUEHHBIM COIVIAIIEHHEM, a B CIy4ac BBEICHUS MOpATOpUS Ha YIOBIETBOPEHHE
TpeOOBaHUH KPEIUTOPOB KPEOUTHOM OpraHu3allid — U MOpAaTOpHbIE NPOLEHTHl Ha jary omnpeneineHus CHA B
COOTBETCTBHH C 3aKOHOIATesILCTBOM Poccuiickoit Penepanuy Mpu3HAIOTCA B COCTaBE yKa3aHHOW AEOUTOPCKON
3a0JDKCHHOCTH CO [HS BBEICHUS MOpPATOpUSl Ha YIOBJIETBOPCHHE TPeOOBaHMH KpPEIUTOPOB KPEIUTHOM
OpraHu3allu.
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B ciydae BBeneHUs MOpaTOpHs Ha YIOBJICTBOPEHUE TPEOOBAHUN KPEIUTOPOB KPEIUTHON OpraHU3aIlny,
MPOLICHTHI B pa3Mepe, MPeAYyCMOTPEHHOM YCJIOBUSAMM COTJIANICHMS, HAYHUCIIAIOTCA JIO0 JaThl, MpealIecTBYOmEeH
JaTe BBEACHMS MOpPATOpUsl, BKIIOUMTEIbHO. HauuHasg co [HS BBEIEHUS MOpATOpUsl Ha YAOBJIETBOPEHUE
TpeOOBaHUN KPEOUTOPOB KPEIUTHOM OpraHM3alliil W 10 AAaThl OKOHYAHWS CpPOKAa ACHCTBUS MOpPATOpHUsl Ha
YIOBJIETBOPEHUE TPeOOBAHUI KPEIUTOPOB KPEAUTHOW OpPraHU3AIH BKIIOUHTEIEHO HAYUCITIOTCS MOPATOPHEBIC
MPOLIEHTHI B COOTBETCTBUU € 3aKOHOAATENLCTBOM Poccuiickoit @enepanun.

5.2.2. Onenka crnpaBeATUBOW CTOMMOCTH JEOUTOPCKOHM 3a0JDKEHHOCTH IO TPOLECHTHOMY JIOXOIY IO
JIEHE)KHBIM CpEJICTBaM, pa3MEUIEHHbIM B KPEAMTHON OpraHu3allid Ha YCJIOBUSX HECHM)KAeMOTO OCTaTKa,
omnpeensieTcss UCXO0Js W3 TPOIEHTHOW CTaBKH, B COOTBETCTBUH C YCIOBHSIMU COOTBETCTBYIOIIETO JIOTOBOPA,
COTJIAIICHUS] WJIM WHOTO aHAJOTHYHOTO JOKyMEHTa, a B Ciy4yae BBEJCHHUS MOpATOpHsS Ha YIOBJIETBOPEHHUE
TpeOOBaHUN KPETUTOPOB KPESIUTHON OpraHU3alUU — TaK)KE B CyMME MOPATOPHBIX MPOIEHTOB B COOTBETCTBHU C
3aKoHoAaTeNbCcTBOM Poccuiickoit denepanuu.

CrpaBemmuBasi CTOUMOCTh JEOMTOPCKON 33J0JDKEHHOCTH MO TPOLEHTHOMY MIOXOIY IO JICHEKHBIM
CpelncTBaM, pa3MEeLIEHHbIM B KPEAUTHON OpraHu3alii Ha YCIOBUSIX HECHUKAEMOr0 OCTaTKa, IPU3HAETCS paBHOU
HYJII0 B HanOoJiee PaHHIO U3 JaT:

- JmaTel pacKpeITHS uHPOpManuu o pemennn banka Poccum 00 OT3BIBE JHIEH3WW KPEAUTHOU
OpraHu3aluu;

- JaTel ONMYyOJIMKOBaHMs B AOCTYMHOM HcTouHMKe (razeta "Kommepcants" wnu DenepaibHbI peecTp
ceenennii o OankporctBe (EDPCB) mmm kaproreka apOMTpPaKHBIX Jel M T.I.) HHPOPMANUU O NPHU3HAHUU
KPEIUTHOW OpPTaHU3aIH OaHKPOTOM.

5.2.3. TlpekpamieHue mpU3HAHUS TSOUTOPCKOM 3aI0KCHHOCTH TI0 TPOIICHTHOMY JOXOJY IO JICHEKHBIM
cpe/cTBaM, pa3MElIeHHbIM B KPEAUTHON OpraHMU3aliK Ha YCIOBUSX HECHHIKAEMOTO OCTaTKa, OCYILECTBISIETCS B
HanboJjee paHHIO U3 J1aT:

- (paKTHYECKOTO TOTYICHUS COOTBETCTBYIOIINX JCHEKHBIX CPEIICTB HA pacueTHBIN cueT DoHma;

- Hayaja JIOCPOYHOTO UCIIOJIB30BaHNUS HECHUKAEMOT0 OCTATKa;

- mepenaun GOHAOM COOTBETCTBYIOIIETO MPaBa TPEOOBAHUS TPETHEMY JIUILY;

- ICTEUEHUS CPOKA UCKOBOH 1aBHOCTH;

- OKOHYaHUs (MIpeKpauieHuns) UCTIOIHUTEIBHOTO MPOU3BOICTBA 110 B3BICKAHHIO YKa3aHHOW AEOMTOPCKOM
3a/10JKEHHOCTH;

- matel BHeceHus 3amucu B EI'PHOJI o nukBmmanmm KpeaWTHOW OpraHM3aluy COTIACHO MH(POpPMALUU B
Beimucke U3 EI'PIOJI, monyueHHON B OyMa)XHOM HJIM B 3JICKTPOHHOM BHJIE C O(HIIMATBHOIO CaliTa HAJIOTOBOTO
oprasa;

- TPOYEro TMpeKpamieHus TNpaBa TPeOOBAHUS B COOTBETCTBHHM C 3aKOHOJATENbCTBOM Poccuiickoit
denepanuu Wi J0rOBOPOM, U3 KOTOPOTO OHO BO3ZHHUKJIO.

CrpaBenniBasi CTOMMOCTD 3aI0JDKEHHOCTH B ciydae HEOOXOAMMOCTH ONpENesieTcs C  Y4eToM
KOPPEKTUPOBKU B COOTBETCTBHH C MOPSAIKOM, IPpeAycMOTpeHHbIM Paznenom VIL

5.3. JeOduTopckast 3210/1:KEHHOCTD 110 OPOKEPCKOMY CUeTy.

5.3.1. Kpurepun npusHanus 1eOUTOPCKON 3a0KEHHOCTH:

Jle6utopckas 3a10KEHHOCTh OpoKepa 1o JICHEeKHBIM CPEACTBaM, HaXOASIINMCS Ha OPOKEPCKOM cHUeTe,
MIPU3HAETCS C MOMEHTA OTPaKEHWs IOCTYIUIEHHUS AAHHBIX CPEICTB Ha OPOKEPCKHI CUeT/ClIelManbHBINA CYeT,
COTJIACHO OTHYEeTy OpoKepa WM ¢ MOMEHTa BO3HMKHOBeHHS y PoHIa mpaBa TpeOOBaHMS NEHEXKHBIX CPEICTB OT
Opokepa B pe3yibTaTe ONepalyii ¢ IEeHHBIMI OyMaramu.

5.3.2. OueHka cnpaBeIMBON CTOUMOCTH A€OUTOPCKOH 3370JDKEHHOCTH:

- CIpaBeJUIMBasi CTOUMOCTD TaKOH 33J0JKEHHOCTH OLEHMBAETCA B CyMME OCTaTKa JAEHEKHBIX CPEICTB Ha KOHEIl
TIHS II0CJIE COBEpIICHMs BeeX onepanuii ¢ aktuBamu PoHza M0 JaHHBIM OTYETa IIPO(ECCHOHATBHOI0 YUacTHHUKA
pBIHKA LEHHBIX Oymar Ha gaty omnpeaeneHus CHA. B cmydae otcyrcTBus Ha naTy ompenenenus CHA ordera
npo(heCCHOHATIBHOTO YYacTHUKA PHIHKA IIEHHBIX Oymar, IeOMTOpcKas 3al0/KEHHOCTh OLICHUBAETCS B CYyMME,
OTPaXEHHO! B OTYETE TI0 COCTOSHUIO HA OMMKANIIIYIO JaTy, MPeaIIecTBYIONyIo Aate onpeneneHns CHA;

- CIIpaBEAJINBas CTOMMOCTH JeOMTOPCKON 33HO0DKEHHOCTH NPHU3HAETCS PABHOW HYINIO C AAaThl ONMyONHMKOBAaHUS B
JOCTYITHOM MCTOYHUKE MH(OPMAIMHU O IIPU3HAHUK OpoKepa OaHKPOTOM.

CropaBeanuBass CTOMMOCTh 33J0JDKEHHOCTH B Cilydyae HEOOXOJMMOCTH OMpEAEsIeTCs C  y4eTOM
KOPPEKTUPOBKU B COOTBETCTBUU C HOPSAKOM, npexycMoTpeHHbIM Pasnenom VIL Ilpu 3Tom B nensx Takou
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KOPPEKTUPOBKY KOHTPAreHTOM TPHU3HACTCS KPEIUTHAs OpraHu3anus/OaHK, B KOTOpPOW y Opokepa OTKPBIT
CIICIIMATTLHBIN OPOKEPCKHMA CUeT.

5.3.3. Kputepuu npexparieHus Npu3HaHus 1e0UTOPCKOM 3aJ0IDKEHHOCTH:

IIpexpamienne npu3HaHUA AEOUTOPCKOH 3aJ0PKEHHOCTH OCYIIECTBIISIETCS B HAanOOJIee paHHIO U3 J1aT:

- (hakTHUECKOTO MOTyYEHHUsI COOTBETCTBYIOIIMX JACHEKHBIX CPEJICTB Ha pacueTHbIN cueT DoHpa;

- nepenayn POHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHMUS TPETHEMY JIHILY;

- HCTEYEHUS CPOKA UCKOBOU JABHOCTH;

- OKOHYaHUS (MIpeKpanieHuns) UCTIOIHUTEIBHOTO MPOU3BOICTBA 110 B3BICKAHHIO YKa3aHHOW AeOMTOPCKOH
3aJI0JDKEHHOCTH;

- matel BHeceHms 3amucu B EI'PIOJI o nmkBmpmanmm Opokepa coriacHO MH(GOPMAIMHM B BBINHCKE W3
EI'PIOJI, moryueHHOH B OyMa)KHOM WM B 3JICKTPOHHOM BHJIC C O(HUIIMATHHOTO CaliTa HAJIOTOBOTO OpraHa;

- TpOdYero IpeKpamieHus NpaBa TpPeOOBaHUS B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoit
®denepanuu UIM JOTOBOPOM, U3 KOTOPOrO OHO BO3HUKIIO.

54. I[eﬁI/ITOpCKaﬂ 3a10/I:KEHHOCTH II0 BbIIVIATE AUBUHACHAOB 110 aKIUAM, [JC€NMO3UTAPHBIM
pacnuckam, J0X010B 10 nmasgm (aKIII/ISIM) HHOCTPAHHBIX UHBECCTUIIMOHHBIX (l)OHZIOB.

1) Kpurtepun npusHaHus 1eOUTOPCKOH 3310JDKEHHOCTH TI0 BBIIUIATE TUBUICHIOB 0 aKIHsM:
Jaroii mpu3HaHUs [eOUTOPCKON 33/I0JKEHHOCTH TI0 BBITIATE IUBUICHIOB MO aKIUSM SBIISETCS:

a) B OTHOIIIEHUH aKI[MH POCCUICKUX YMUTEHTOB — HanOoJjIee MO3HAS U3 CIEAYIOMNX JaT:

- JaTa 3aKpBITHS peecTpa Mo/l BBIIIATY JUBHICHIIOB;

- JlaTa OIIPeCJICHHS pa3Mepa JUBUACH A, IPUXOIAILECTOCS Ha OJHY aKIHIO.
HcTounnkom packpeITust WHPOpPMAnMM O JaTe W pa3Mepe TUBHIACHIOB SBIAIOTCA O(HIMAIBHBIE PECYpPCHI
MH()OPMAIIMOHHBIX areHTCTB (JIEHTa HOBOCTEH), OpHIaIbHbIE CAUTHl SMUTEHTOB LIEHHBIX Oymar, oQHuIHaIbHbIH
caiir HKO AO HP/I.

0) B OTHOIIEHNHU aKIMH WHOCTPAHHBIX SMUTEHTOB - J1aTa, HAa KOTOPYIO ONPENENIIOTCS JIMIA, NMEIOIIre
MPaBO Ha TOJyYEHHE IUBHICHIOB. VICTOUHMKOM pacKpbhITHS WHPOpPMAIMKM O JaTe W pa3Mepe IUBHJICHIOB
sBJIsieTCsl nHpopManronHas cuctema «bmymo6epr» (Bloomberg), opunmansnsrii caiitt HKO AO HP L.

B) NIPH OTCYTCTBHU MH(popMaImy (B TOM YHCIIE pa3Mepa NPUYMTAIOUIMXCS BBIIUIAT) - JaTa 3a4yiCIICHUs
JIEHeXKHBIX CPEJICTB Ha pacueTHbIN (Opoxepckwuii) cuer DoHza.

2) OreHKa CIpaBeIMBONH CTOMMOCTH IeOUTOPCKOM 3aJ0JKEHHOCTH 1O BBIMJIATE AMBHICHIOB IO
AKIUSM OIPEIEIIETCS ITyTeM YMHOKEHHUS:
a) B OTHOIIICHUH aKIUH POCCUHCKUX SMUTECHTOB:

L4 KOJIMYECTBa aKLMi BBIITYCKa, YYTCHHBIX Ha CUCTC JACTIO HA JATy, Ha KOTOPYIO ONPEACTIAIOTCA JIMLA,
HUMCIOLINE ITPAaBO Ha IMOJYYCHUC NUBUIACHIOB,
L4 O0OBSIBIICHHOTO pasMepa AWUBUACHAOB, MNPUXOAAMICIOCA Ha OJHY aKIHIO COOTBCTCTBYIOH_Ieﬁ

Kareropud (THIIA);
0) B OTHOIICHNH aKIWII HHOCTPAHHBIX SMUTEHTOB:

. KOJIMYECTBAa aKIMH BBITyCKa, HA JaTy, NMPEIIIECTBYIONIIYIO AaTe, KOTAa aKIUH HHOCTPAHHBIX
SMHUTEHTOB HAUMHAIOT TOProBaThes 0e3 yuera qusuaeHnoB (DVD _EX DT);
. OOBSBIEHHOTO pa3Mepa IUBHUACHIOB, NPHUXOIMILETOCS Ha OJHY AaKIMIO COOTBETCTBYIOIIECH

KaTeropuu (Turma).

BenuunHa HamoroB, KOTOpbIE TOJUIEKAT yIjlaTe MPU BBIIUIATE AUBHJICHIOB B COOTBETCTBHH C
3aKOHOJIATEILCTBOM WHOCTPAHHOTO TOCYAApCTBA, HE MOYKET OBITh JOCTOBEPHO OMpEIeIcHa HA MOMEHT IPU3HAHHS
NeOUTOPCKOM 3aJ0JDKEHHOCTH IO BBIIUIATE AWBUACHIOB. B cBs3m ¢ atmMm ans meneit pacueta CUA donma
YKa3aHHbIE HAJIOTU MPU3HAIOTCS HECYIIECTBEHHBIMHU, U UX CIIPABEAIMBasi CTOMMOCTD OLICHUBAETCS B HOJIb.

3) CrpaBemiuBas CTOUMOCTh JTEOMTOPCKOHN 3a0JKCHHOCTH 1O BBIILIATE JWBHICHIIOB MPH3HACTCS
paBHOU HYITIO B HanOoJee PaHHIO U3 JaT:
° IUTSL aKOUH POCCHMCKUX SMUTCHTOB - M0 WUCTEUCHHWH 25 pabouymx IHEH ¢ MaTel, HA KOTOPYIO

OMpEACIIAIOTCA JIMla, MMCIOIKUE IMPaBO Ha MOJTYYCHUEC AUBUACHOOB,
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. JUIS aKIUil MHOCTPAHHBIX YMUTEHTOB — 110 HcTedeHHH 100-IHEBHOr0 Cpoka' ¢ 1aThl, Ha KOTOPYIO
ONpEAEIAI0TCS JIULA, UIMEIOLUE MIPABO Ha MOJIyYEHHE JUBUIEHIOB;

. JaThl ONMYOJNMKOBaHWA B JOCTYHOM HcTouHHMKe (rasera "Kommepcants' nnmm PenepanbHblit
peectp cBenenuii o 6ankporcTBe (EOPCB) mnn kapToTeka apOUTpaXkKHBIX A€ U T.11.) MH()OpMalWu O NMPU3HAHUU
SMUTEHTa OAHKPOTOM.

CropaBennuBas CTOMMOCTH 3aJ0OJDKEHHOCTH B CiIydyae HEOOXOIMMOCTH ONpenenseTca C Y4eToM
KOPPEKTUPOBKU B COOTBETCTBUH C TOPSIKOM, IpeycMOTpeHHbIM Paznenom VIIL

4) Kpurepun npekpamienns npu3HaHus 1eOUTOPCKON 33/I0JKEHHOCTH TIO BBITUIATE JAWBUACH/IOB IO
aKLUSIM:

[pexpamienne npu3HaHWS AEOMTOPCKOH 3aJO0JDKEHHOCTH 110 BBIIUIATE JAWBHICHIOB 110 aKIHAM
OCYIIECTBIAETCS. B HanboJlee PaHHIO U3 J1arT:

. (haKTHYECKOTO TONYYEHHSI COOTBETCTBYIOIIMX JIEHEKHBIX CPEJCTB Ha pacueTHHIA (OpOKepCKHid)
cuetr Qonma;

. nepenayn GOHIOM COOTBETCTBYIOIIETO IpaBa TpeOOBaHUS TPETHEMY JIHILY;

. HCTEUEHHsI CPOKA UCKOBOM JIaBHOCTH;

. OKOHYaHMs (IPEKpalleHUs]) HCHOJHUTENBHOTO TPOU3BOJACTBA MO B3BICKAHHIO YKa3aHHOU
neOUTOPCKON 3a0KEHHOCTH;

. natel BHeceHus 3anucu B EI'PYOJI o nmukBHaanuy sMUTEHTa COTIacHO MH(OPMAIH B BBITHCKE 13
EI'PYOJI, momy4eHHOH B OyMa)KHOM HJIH B 3JIEKTPOHHOM BHJIE C O(HUIIMAIFHOTO caifTa HaJIOrOBOTO OpraHa;

. MIPOYEro NpeKpamieHnsl paBa TPeOOBaHMSA B COOTBETCTBHM C 3aKOHOAATENBCTBOM PoccHIiCKOM

denepannu WK TOTOBOPOM, M3 KOTOPOTO OHO BO3HHKJIO.

5) [Ipn3Hanue, oleHKa W TpeKpalleHWe MpU3HaHWA JeOMTOPCKOW 3aJO0JDKEHHOCTH IIO BBIILIATE
JIOXOJ0B IO HasM (aKOUAM) MHOCTPAHHBIX WHBECTHLHOHHBIX (OHIOB  OCYIIECTBIETCS B MOPAAKE,
HPELyCMOTPEHHOM IJIsI AeOMTOPCKOH 3aJ0JDKEHHOCTH IO BBHIIUIATE AMBHIACHAOB IO AKLUUSIM HHOCTPAHHBIX
SMUTEHTOB.

6) [lpu3zHaHue, olleHKa W TIpEeKpalleHWe NpU3HAHWA JEOMTOPCKOW 3aJ0JDKEHHOCTH IO BBITUIATE
JTMBUJICHIIOB TI0 JIETIO3UTAPHBIM PAaCIUCKaM OCYIIECTBISIETCS B MOPSIKE, MPETyCMOTPEHHOM JUISl 1eOUTOPCKOM
33JI0JDKEHHOCTH 110 BBIIIIATE AUBUJECH/IOB 110 AKIIHSM.

5.5. Jebdutopckasi 3a10/1:KEeHHOCTD 110 Bbl1aye MHBECTHLMOHHBIX naeB MoHaa npu oOMeHe.

Jlebutopckas 3a0KEHHOCTh 110 BBIJade HWHBECTHLHMOHHBIX mnaeB @oHma mpu oOMEHe Ha HHUX
WHBECTHIIMOHHBIX TaeB Jpyrux (OHIOB TMpH3HAETCS C JaThl BHECEHUWs INPUXOJHOM 3amucu O BblIaye
WHBECTHIIMOHHBIX MaeB DoHIa B peecTpe BiajiesblieB WHBECTHLIHMOHHBIX naeB DoHIa npu oOMEHEe COrJacHo
MIEPBUYHBIM JOKYMEHTaM JIMIa, OCYIIECTBIISIONIETO BEICHNE PEECTpa BIIaIeiblieB MHBECTHIIMOHHBIX MaeB DoHga
U OIIeHMBaeTcs B pa3Mmepe ee ocratka Ha jaaty ompeneneHus CUA. IlpekpaineHve mpusHaHHs NeOUTOPCKOM
3aJJOJDKEHHOCTH T10 BbIJIa4e MHBECTUIIMOHHBIX aeB DoHa npu oOMeHe Ha HUX MHBECTUIIMOHHBIX IMaeB JPYTUX
(OHIOB OCymIeCcTBIseTCS € AaThl 3auucieHns B POHA MMyIIecTBa, MOCTYMHUBIIETO B pe3yiabTaTe OOMeHa
WHBECTUIIMOHHBIX I1a€B.

5.6. JleGuTopckas 3a10/LKEHHOCTH Y IPaBJisionieil komnanuu nepex ®onaom.

Jlebutopckas 3aJ0/KEHHOCTh YIpaBisitollel koMnanuu nepen PoHIOM MpHU3HAETCS C JIaThbl, KOTAa Y
@®oHna BO3HHMKACT IPaBO TPeOOBAHMSA MMYIIECTBA WIM IOJNYYECHHUs ACHEXKHBIX CPEICTB OT YPAaBIAIOIICH
KommaHud. llpekpamienne Npu3HAHUS YKa3aHHOM JeOMTOPCKOM 3aJ0DKEHHOCTH Y TIPABISIONIEH KOMITaHUH
OCYIIECTBIACTCS B HanboJiee PaHHIO U3 J1arT:

- B MOMEHT €€ MOrallleHus;

- iepenayn POHIOM COOTBETCTBYIOIIETO TpaBa TPeOOBAHMUS TPETHEMY JIHILY;

1 o .
CpOK OIIPEACIICH anammromen KOMITaHHEHU HA OCHOBE IIPOBCACHHOI'0 aHAJIM3a JaHHBIX O paHEE MOJYYCHHBIX IUBUACHAAX.
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- HICTEYEHUS CPOKa UCKOBOU JaBHOCTH;

- OKOHYaHUS (TIpeKpalleHuns) UCIIOIHUTEIBHOTO IPOU3BOICTBA 110 B3BICKAHHIO YKAa3aHHOW JeOMTOPCKOM
33J10JDKEHHOCTH;

- matel BHeceHus 3anucu B EI'PHOJI o nmukBumanum YmpaBisgromeii KOMIIAHUH COTJIACHO WH(pOpMAIUU B
Beimucke u3 EI'PHOJI, momydenHoi B OyMaXHOM WM B 3JIEKTPOHHOM BHJE ¢ O(HIIMAIBLHOTO CaiTa HAJIOTOBOTO
Oprasa;

- TPOYEro MpeKpamleHuss TNpaBa TPEOOBAHUS B COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccuiickoit
denepanuy UIM JOTOBOPOM, U3 KOTOPOI'O OHO BO3HUKIIO.

JebGutopckas 3a10;DKeHHOCTh Y IpaBsitonield KoMnanuu nepes GoHmoM, He3aBUCUMO OT OCHOBAaHWI ee
MPU3HAHHMS, OIICHUBAETCS B HOMUHAJIBHOM CyMMe 00513aTeIbCTBa, MOJISKAIIETO OIlIaTe.

B CJIydac MpEBbIILICHUSA B OTUCTHOM IOy BCJIMIUHBI paCXOO0B, CBA3AHHBIX C JOBCPUTCIIbHBIM YIPABJICHUCM
(DOHJIOM, B TOM 4YHCJIC B CJIydac 6633KH6HTHOFO CIIMCaHH:A, HaJ BEJIMUMHOM MaKCHMaJIbHOI'O pasMepa TaKux
pacxoaoB, YCTAHOBJICHHOT'O HpaBI/IHaMI/I JOBCPUTCIIBHOTO YIPABJICHUSA (DOH)IOM, )Ie6I/ITOpCKa$I 3a10JLKCHHOCTD
YHpaBHHIOEICﬁ KOMITaHWHU MPU3HACTCA B Pa3MEPE TAKOI'0 MPEBLIIICHUA, ONPEACICHHOTO Ha JaTy BOSHUKHOBCHUA
TAKOr'0 MPEBBIIICHUA 1O MOMCHTA €€ IMOTalICHUs. AHanoruyHeIH noaxoJ MpUMCHACTCA B CJIydac OIJIATHI 3a CUCT
nUMyuaieCcTBa q)OHJIa pacxoa0B, HE NPEAYCMOTPCHHBIX HpaBI/IJ'IaMI/I JOBCPUTCIIBHOT'O YIIPABJICHHUA (DOH)IOM.

CHpaBeZ[J'II/IBaﬂ CTOUMOCTb 3aJ0JDKCHHOCTU B ClIydac HeO6XO}II/IMOCTI/I OMnpeaAciIdaeTCd C YUCTOM
KOPPCKTUPOBKU B COOTBETCTBUHU C MMOPAAKOM, IMTPEAYCMOTPCHHBIM Pazgenom VIIL

5.7.  JleGutopckasi 3a10/LKEHHOCTD 110 JeHEKHBIM CPeIcTBAM «B IYTH».

Jleburopckast 3aJOIKEHHOCTb 10 JIEHEKHBIM CPEJICTBaM:

- MePEYNCIICHHBIM Ha OpOKepCKHil cHeT, B OTHOWIEHWM KOTOPBIX Ha jary ompenenenns CUA He
MOJTy4YeH OTYeT OpOoKepa, NOATBEPKAAIOIIMNA NOTYyUIEHUE TIEPEUNCIEHHBIX IEHEKHBIX CPEICTB OPOKEPOM;

- MePEYNCIICHHBIM Ha pacueTHIH cueT PoHIa (B TOM YHCIIE CO CYETOB, HA KOTOPBIX pa3MEIIeHBI
neno3utel @oHJA), B OTHOIIEHHH KOTOPBIX Ha AaTy ompeneneHus CYA He modydeHa BBIHCKA U3 KPEAUTHOU
OpraHU3aluy, NOATBEPKAAIOIIAs 3aUUCICHNE ICHEXKHBIX CPEJICTB HAa COOTBETCTBYIOUINN pacueTHbIN cueT PoHxa,

- MePEYnCIIeHHBIM C pacdeTHoro cdera PoHpa (B TOM dYHCIe Ha cyeTa I pa3MEUICHUS B
JIeTIO3UTHI), B OTHOLIEHWH KOTOPHIX Ha naTy ompenesneHnss CYA He moiydeHa BBINHMCKA W3 KPEAUTHOM
OpraHM3alUU, TOATBEPKAAOLIAS 3aUHUCIICHUE IEHEXKHBIX CPEACTB HA COOTBETCTBYIOIIUI PACUETHBIN CUET,

MPU3HACTCS C MOMEHTA CIIMCAaHHS C COOTBETCTBYIOIIETO OAaHKOBCKOIO (OPOKEpCKOr0) cYeTa W OLCHUBACTCS B
pasMepe NePeUHCICHHBIX JICHEKHBIX CPEICTB.

CrpaBemiuBas CTOUMOCTh 33J0JDKCHHOCTH B Cllydac HEOOXOAMMOCTH OIpPEICNIICTCS C YYeTOM
KOPPEKTHUPOBKU B COOTBETCTBHH C TIOPSIKOM, MPeIycMOTpeHHBIM Paznenom VII.

[IpekpanieHne NpPU3HAHUS YKa3aHHOW MEOMTOPCKOM 3aJ0JDKCHHOCTH OCYIIECTBISCTCS B MOMCHT
3aYUCIICHUS YKa3aHHBIX JICHS)KHBIX CPEICTB HA COOTBETCTBYIONIUI OAaHKOBCKHUI (OpOKEPCKHIA) CUET.

5.8. JeduTopckas 3210 5KEeHHOCTD I10 CAETKAM, 3aKJII0YeHHBIM HA CTAHAAPTHBIX YCJIOBHSX.

[Ipr3Hanne neOUTOPCKON 3aMO0DKEHHOCTH IO CHENKaM, 3aKII0YEHHBIM HA CTAHJAPTHBIX YCIOBHSX,
MPOUCXOIUT B JIEHb 3AKJIIOUCHHSI COOTBETCTBYIOILEH CHEIKU.

CnpaBenuBasi CTOMMOCTb TakOH AEOUTOPCKOM 3aJ0KEHHOCTH OLICHHUBAETCS B HOMUHAIBHOH CyMMe
TpeboBaHuA (IPEAYCMOTPEHHOH YCIOBUAMHU CIEIIKH), HOAJIEKALIET0 OIIATE JOJDKHUKOM.

CnpaBennuBasi CTOMMOCTb 33J0JDKCHHOCTH B Cllydae HEOOXOAMMOCTH OIPEAENACTCS C  Y4eTOM
KOPPEKTUPOBKU B COOTBETCTBUHU C TOPSIKOM, IpeycMoTpeHHbIM Paznenom VIIL

I[Ipu 3TOM B cilydae 3aKiIIOUEHHs CACIOK Ha OPraHM30BaHHBIX TOprax TpeOOBaHMS IO OIIATEe BCEX TaKHX
CHEJOK C WCIIOJHEHHWEM B OAMH M TOT Xe JIeHb, MPU3HAIOTCA (OTpakaroTcs) B COBOKYIIHOCTH B CyMME BCEX
TpeOOBaHMI B paMKax Ka)JI0Tro OPOKEpCKOro JOTOBOpA.

[Ipekpammenne mNpU3HAHUSA YyKa3aHHON JEOMTOPCKON 3aJ0JDKEHHOCTH OCYIIECTBISETCS B MOMEHT
3a4MCIICHUS YKa3aHHBIX AEHEXKHBIX CPEICTB Ha COOTBETCTBYIOIINH OaHKOBCKUIN (OPOKEPCKHIA) CUeT.
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5.9. lednTopckast 3a10JI2KEHHOCTD 110 MOPATOPHBIM IPOLEHTAM.

[Ipu3Hanue 1eOUTOPCKON 330IKEHHOCTH TI0 MOPATOPHBIM IIPOIEHTaM, HAYNCIISIEMBIM B COOTBETCTBHH C
3aKoHOAaTenbcTBOM Poccuiickoit Dexpepanyy B cirydae BBEAECHHUS MOPATOPHA Ha YIOBIETBOPEHHE TpeOOBaHHM
KpPEeIUTOPOB KPEIUTHOW OpraHHU3aIliH, IPOUCXOIUT B HanOoJee paHHIOKO U3 AaT:

- B JIaTy, CIIEAYIOUIYIO 32 JIaTOH OKOHYAHUS CPOKA JEWCTBHSA MOPATOPHS Ha YIOBICTBOPEHHE TPEOOBaHMI
KpEAUTOPOB KPEAUTHOW OpraHu3aluy;

- B JaTy IpeKpalleHus MpU3HaHMS [IEHHON OyMmaru, BBIMYIIEHHOH KPEeIUTHOW OpraHM3alel, B CBSI3H C
HACTYIUIGHHEM CpOKa Il TOTalleHWs IIeHHOW Oymaru (3a HCKIIFOUYeHHEM JIOCPOYHOTO TIOTAIlleHHs HEHHOW
Oymaru), eclnd Ha 3TOT MOMEHT MOPATOPHbBIE NPOLEHTH YYUTHIBAJIUCH B CHPABEUIMBON CTOMMOCTH IICHHOM
Oymaru.

CrpaBeivBasi CTOUMOCTh TaKo JeOUTOPCKON 3aJ0JKEHHOCTH OLIEHMBACTCS B HOMMHAIBHOH cymMMe
MOJUIEXkKAIEH MOrallleHUI0 33JOJDKEHHOCTH, a B CIIy4ae OT3bIBA JHULEH3UN Y SMUTEHTA-KPEAUTHONW OpraHU3aluu —
MIPU3HAETCS PaBHOW HYINIO C JaThl pacKpeITUs uH(popManuu o pemenun banka Poccum 06 OT3BIBE JNUICH3MU Y
SMHUTEHTA-KPEAUTHOW OpraHu3alum.

[Ipekpamienne mnpu3HAaHUS yKa3aHHOW E€OMTOPCKOM 3aJOJDKEHHOCTH OCYIIECTBISETCS B HamOoiee
PaHHIOK U3 J1aT:

- B MOMEHT €€ MOTallleHus;

- nepenaud POHAOM COOTBETCTBYIOILIETO NMpaBa TPEOOBAHUS TPETHEMY JIUILY;

- matel BHeceHus 3amucu B EI'PHOJI o nukBupmanmy KpeAWTHOW OpraHHM3alHd COTIIACHO MH(OpMAIUU B
Beimucke u3 EI'PIOJI, monmydenHol B OyMa)KHOM HUJTH B JICKTPOHHOM BHJIC C O(HIIMAIIEHOTO CaiiTa HAJIOTOBOTO
Oprasa;

- TPOYEro MpeKpamieHus IpaBa TPEOOBAHUS B COOTBETCTBHHM C 3aKOHOJATENbCTBOM Poccuiickoit
Denepanuu UIM JOTOBOPOM, U3 KOTOPOIO OHO BO3HUKIIO.

5.10. Huas neduTopckas 3310/ LKEHHOCTh, He MpPeaycMoTpeHHas m.im.5.1.-5.9.

[Tpu3Hanue MHOW NEOMTOPCKON 33I0KEHHOCTH OCYIIECTBIISIETCS B MOMEHT, korjna y DoHa Bo3HHKAeT
mpaBo TpeOOBaHWS HMYIIECTBA WJIM NONYyYSHHs JEHEXKHBIX CPEICTB OT KOHTpPAareHTa B COOTBETCTBHU C
3aKOHOAATEITLCTBOM H/HUJIH CyIeOHBIM aKTOM, BCTYIHBIINM B 3aKOHHYIO CHITY H/MJIH JOTOBOPOM.

B cayuae, ecnu cyaeOHBIM aKTOM MO MCKY M3 CHEIKH, COBEpIIEHHON ¢ akTuBaMu DoHa, yCTaHOBJICH
pasMep HeycToiikm (mrpada, MeHeil), WHBIX IDIaTeX el 3a TOoNbh30BaHWE JCHEKHBIMEH cpenctBamu Donna,
KOMITEHCAIlMN YOBITKOB M WMHBIX IUIATEXEH B CBA3M C HapyIIEHHEM MpaB BIJIAJIENbLEB WHBECTUIOHHBIX MaéB,
MOJUIeKAIINX BBIIJIATE B COCTaB akKTHBOB DOH/IA, a TaK )K€ €M CyAeOHBII aKT COAEPKUT MOI0KEHHS O BO3BpaTe
B QOHJ yIUTa4eHHON TOoCyIapCTBEHHOW MOIDIMHBI, Takas ASOUTOPCKAs 3al0JKEHHOCTh MPU3HAETCS OTACNBHO B
pa3sMepe, ykazaHHOM B CyleOHOM akTe, CO JOHS €ro BCTYIUIEHHMs B 3aKOHHYIO CHJIy. Takas neOuTopckas
3aJI0JDKEHHOCTh IMPU3HAETCSI MPOCPOYCHHOHM mo ucrteueHuu 14 (YUeTblpHanuaTH) KajJeHIApHBIX AHEH C AaThl
BCTYIUICHHS B CHITY CyAeOHOTO perieHus (TIOCTaHOBJICHHSI), €CJIH B JaHHOM JIOKYMEHTE He YCTaHOBJIIEH WHOM CPOK
WCIIOJTHEHHUS 00513aTeIbCTRA.

JleGutopckas 3aJ0DKEHHOCTE 110 CAETIKE, IO KOTOPOH pa3Mep TpeOOBaHHS MOATBEPXK/ICH PELIeHHEeM CyAa,
OTJIENIBHO HE IPU3HAETCS, CPOK MOTrAIIEHUS TaKOW 3aJJ0JPKEHHOCTH HE U3MEHSETCSL.

Jlebutopckas 3a10KEHHOCTh, BO3HHUKINAS M3 MHUPOBOTO COTJIAIICHUS (COTJIAIIEHHWS O HOBALMH, MPOYMX
aHAJOTWYHBIX CJENIOK) MO MCKY M3 CHENKH, COBEpPIIEHHON ¢ aKTHBAMH, YTBEP)KAEHHOTO ONpEAETICHHEM CyAa,
MIPU3HAETCS OTJAENBHO B JI€Hb BCTYIUICHUS CyIeOHOTO aKTa B 3aKOHHYIO CHIY B pa3Mepe, YKa3aHHOM B MHPOBOM
cornameHnyd. OIHOBPEMEHHO TPOUCXOAMT TMpEKpallleHHe TMpH3HaHUs JeOMTOPCKON 3aJI0JDKEHHOCTH 0
pecTpykTypupyemoii caenke. Takas neOutopckas 3a10JKEHHOCTh MIPU3HAETCS POCPOUYCHHOH MO ucTedeHuu 14
(YerslpHaauaTH) KaJeHIAPHBIX JTHEH C JaThl BCTYIUICHUS B CHITy CyAeOHOTo peuieHus (IOCTaHOBJICHUS ), €CIH B
JTAHHOM JIOKYMEHTE HE YCTaHOBJICH MHOM CPOK UCIIONHEHUs 00sI3aTEeNbCTBA.

1) HenpocpouenHnas Ha naty onpezaenenuss CHA neOuTopckas 3a10JDKEHHOCTD, TTO/JIexKalast orameHnIo
JEHEXKHBIMU CPEICTBAMHU, CPOK HCIOJIHEHHUS KOTOPOX B MOMEHT IIEPBOHAYAILHOTO NMPU3HAHMs He npesbiman 180
THEH, OIIEHNBAeTCsI B HOMHHAIBHOW CyMMe 00513aTeNbCTBA, TOAJIEKAIIETO OIIaTe JOIDKHUKOM.

Hempocpouennas Ha nmaty ompeneneams CUA meOutopckasi 3a0JDKCHHOCTD, IMOJICKAIAS MOTAIICHUIO
JICHSKHBIMH CPEJCTBAMH, CPOK HCIOJTHEHHS KOTOPOW B MOMEHT NE€PBOHAYAILHOrO Mpu3HaHuA Oosree 180 mmei,
HO He Oojee 366, 1 cpaBeIMBas CTOMMOCTD TaKOW 3aJI0JDKEHHOCTH cocTaBisieT He 6omee 5% ot CHA Ha maty,
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Ommwkaiimyro k gare ompenenenuss CUA, B paspe3e KaKIOro OCHOBAHUS BO3SHHKHOBCHHS, OIICHUBACTCS B
HOMUHAJIBHOM CyMMe 0053aTeIbCTBa, MOJISKAIIETO OIUIaTe TOKHIUKOM.

B nHBIX citydasx HempocpoueHHas AeOMTOpCKas 3aJJ0JDKEHHOCTD, MOJUIeXKaIlas MOTalleHNI0 JIeHEKHBIMU
CpelICTBaMM, OLIEHUBAETCS IO MPUBEIEHHOM K naTe onpeneneHus CHA CTOMMOCTH I€HEKHBIX OTOKOB (PV).

CraBka AMCKOHTUPOBAHUS (T) onpeeeTcs o COCTOSIHUIO Ha JaTy onpenenenus CHA.
B xauecTBe cTaBKM AUCKOHTUPOBAHUS B JAHHOM CJly4ae IPUHUMAETCA CIEeyIollasi CTaBKa:

 (Tep pris. + (KC — I{Ccp.:], OJIA Safo/#eHHOCTH B pyOmax
Tpars. = T OIA 2afoHeHHoCTH B gosnapax CIHIA u Eepo
Cp. PBIE . )
eoe:
Toppens. - CPSAHEB3BELICHHAs NIPOLCHTHAs CTaBKa, MyOimKkyemas Ha opuumanbHoMm caiite Lb PO 3a mecsu

Hamboiee ONM3KWA K Jare OLEHKH, IO KpPEAWTaM, NpPEAOCTABICHHBIM KPEAUTHBIMH OpPTaHU3AIISIMU
He()MHAHCOBBIM OPTaHU3AIUSAM, B TOH JK€ BAIIOTE, YTO M OIICHUBaeMas 1eOMTOPCKas 3aI0JDKEHHOCTD (B IIEJIOM 10
Poccuiickoit ®denepanuu) 1Mo pa3BEepHYTOM IIKajde, CO CPOKOM IIPEJOCTABICHHUSA, IMOMAJalOIIUM B TOT IKe
HWHTEPBAJI, YTO U CPOK, OCTABIIHUIICSA HAa OTYETHYIO JaTy J0 MOTallleHHs OlEHUBAeMOU 3a/10/PKEHHOCTH;

KC 7.0, - KITIOUEBAS CTABKA b P®, ycranoBneHHas Ha JaTy OLICHKU;

EC_, - cpenusist kimoueBast craka [1b PO 3a kaneHnapHsIii MecsiLl, 32 KOTOPBIii ONPE/ICICHA CTABKA Ty 1o -

Cpennsis 3a KaleHJapHbIH Mecsl KirodeBast ctaBka LIb PD paccuntsiBaercst o popmyne (JaHHBIE He
OKPYTJISIOTCS):

_ZKC*T,

KC., T

l

eo0e:

T - KOJNIMYECTBO JTHEH B KAJICHIAPHOM MECSIIe, 32 KOTOPhIN PACCUMTHIBACTCS MPOLICHTHASI CTABKa,
I{Ci - kimoveBas craBka L{b PO, neiicTBoBaBIIas B i-OM NEPUOE KATIEHAAPHOTO MECAIIA;

T'; - KOIMYECTBO NHEN KAJICHIAPHOTO MECANA, B TEUCHHE KOTOPBIX J€ICTBOBAA MPOLEHTHAs cTaBka HC,.
CrpaBemiuBas CTOMMOCTh 33J0JDKCHHOCTH B Cllydae HEOOXOAMMOCTH OIpPEICSIICTCS C Y4eTOM
KOPPEKTUPOBKU B COOTBETCTBUHU C TOPSIKOM, IpeycMOTpeHHbIM Paznenom VIIL

2) Jlebutopckas 3aJ0DKEHHOCTD, ITOAJISKAIIAs TOTANICHUI0O MMYIIECTBOM, BO3HHKIIAS MO ITOTOBOPAM
MEHBI, HOBAIlMM W JAPYTUM aHAJIOTHYHBIM JOTOBOpAM, OIIEHWBACTCS MO CTOMMOCTH HMYIIECTBA, ITOIJICKAIIECTO
MOyYCHUIO, B COOTBETCTBUH C TOPSAKOM ONPEACTCHHUS CIPABEIINBONH CTOMMOCTH TaKOTO WMYIIECTBa,
ycTtanoBieHHbIM [IpaBunamu onpenenenus CHA.

CropaBemuBasi CTOMMOCTh 3a/I0OJDKEHHOCTH B CiIydae HEOOXOAMMOCTH ONpeiessieTcss C  y4eToM
KOPPEKTUPOBKU B COOTBETCTBUHU C TOPSIKOM, IpeaycMoTpeHHbIM Paznenom VII.

3) IlpenmomiaThl, COBEpLICHHBIE IO JOrOBOPaM, II0 KOTOPbIM CPOK HCIIOJIHEHHS O00s3aTenbCTBa
KOHTpAareHTa He UCTeK Ha naTy onpeneneHus CHA, OHeHUBAIOTCA B CyMME IIEPEUUCIICHHBIX JEHEXKHBIX CPEICTB.

CropaBemnmBas CTOMMOCTD 3aJ0/DKEHHOCTH B CiIydae HEOOXOIMMOCTH ONpenenseTca C Y4eToM
KOPPEKTUPOBKU B COOTBETCTBUHU C TOPSIKOM, IpeycMoTpeHHbIM Paznenom VIIL

4) IlpocpodeHHast 7eOUTOPCKast 3aJOJDKEHHOCTH (& TakXKe MPEAOIUIaThl, COBEpPIICHHBIE 10 JOTOBOPaM, IO
KOTOPBIM IIPOCPOYEH CPOK UCTIOJIHEHHS 00513aTeIbCTBA KOHTPAreHTOM) OIIEHNBAETCSI B COOTBETCTBHH ¢ MeTozoM 2
OLICHKH KPEAUTHOTO pUcCKa, peaycMoTpeHHbM [Ipunoxkenuem 5 k [Ipasunam onpeaenenus CHA.

5) Ilpekpamienne nmpu3HaHUSA WHOW AEOMTOPCKOI 33aJ0IDKEHHOCTH OCYIIECTBIIETCA B Haubosee paHHIO0
u3 J1aT:
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- HCTIOJTHEHHS 00513aTeNbCTBA JOJKHUKOM;

- iepegayn GOHIOM COOTBETCTBYIOIIETO paBa TpeOOBAHUS TPETHEMY JIHILY;

- HCTEYEHUs CPOKA UCKOBOU JABHOCTH;

- OKOHYaHUS (MIPEKpalleHns) NCIOJHUTEIBHOTO MIPOU3BOACTBA 10 B3BICKAHUIO YKA3aHHON AEOMTOPCKOM
33JI0JDKEHHOCTH;

- TPOYEro TMpeKpamieHuss TNpaBa TPeOOBAHUS B COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccuiickoit
®denepanuu UM JOTOBOPOM, U3 KOTOPOIO OHO BO3HUKIIO;

- ¢ natel BHecenus 3amucd B E['PIOJI o muxBumanmm A0MKHAKA COTJIACHO MH(MOPMAIUH B BBIIIHCKE U3
EI'PYOJI, momy4eHHO#H B OyMa)KHOM HUTH B 3JIEKTPOHHOM BHJIE C O(HUIIMAIBFHOTO caiiTa HaJoroBOro oprasa.

5.11. Kpeanropckasi 3a10/15K€HHOCTb.

5.11.1. Kpenuropckas 3aJ0/KEHHOCTh IO yIUIAT€ HAJOTOB M JAPYTUX OOS3aTENbHBIX IUIATEXEH W3
nmymectBa @®oHma mnpu3HaeTcs ¢ JaThl BO3ZHUKHOBEHMS 00s3aTenbcTBAa IO BBIIUIATE Hajmora W (WIIH)
00s13aTeTLHOTO TUIaTeXKa, COrJacHO HOPMATHBHBIM IPaBOBBIM akTaM Poccuiickoit denepariiu U (MIIH) 10TOBODY.

[Ipekpamienne npu3HaHUSA KPETUTOPCKOH 3aI0DKEHHOCTH TI0 yIUIaTe€ HAJIOTOB M APYTHX 00A3aTeNbHBIX
raTesked m3 mumymectsa PoHIa OCYIIECTBIAETCA C JATHl MEPEUHCICHHS CYMMBI HAJOroB (00s3aTeNbHBIX
iaTexeii) ¢ pacuetHoro cuera GoHna cornacHo GaHKOBCKOH BBIIHCKE.

5.11.2. Kpeautopckas 3al0JKEHHOCTb IO BblJau€ MHBECTHMLMOHHBIX naeB PoHAa mpu3HaeTcs B AaTy
BKJIFOUEHHUS JIEHEXKHBIX CPEJICTB, IIEPEIaHHbIX B OIUIaTy MHBECTULIMOHHBIX MaeB, B UMyIecTBo DoHa.

[Ipekpaiienre TpU3HAHUS KPEAUTOPCKOW 3aJI0JPKEHHOCTH IO BblJaue WHBECTUIIMOHHBIX MaeB (PoHna
OCYUIECTBIISIETCS. B J1aTy BHECEHUS NPUXOJHOM 3alMCH O BblJaye MHBECTULMOHHBIX MAEB B PEECTP BIAJEIbLEB
WHBECTULMOHHBIX NMaeB POHJa COIJIaCHO MEPBUYHBIM JOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIETO BEAECHUE PEECTpa
BJIAJENIbIIEB MHBECTUIIMOHHEIX ITaeB DoHa.

5.11.3. Kpenurtopckas 3aA0DKEHHOCTh IO BBIIUIATE JEHEKHOM KOMIIEHCAlMM MpU MOTallleHUun
WHBECTHIIMOHHBIX MaeB PoH/a (epeyrcIeHnH IeHeKHBIX CPEJCTB TPH 0OMEHe MHBECTHIUOHHBIX rmaeB doH/a)
MpPU3HAETCS B JaTy BHECEHUS PACXOAHOI 3amMcu O NorameHuH (CIMcaHusl MpH 0OMEHEe) WHBECTHLIMOHHBIX MaeB
COTJIaCHO TMEPBUYHBIM JOKYMEHTaM JIMI[a, OCYLIECTBIIAIOLIEr0 BEAEHHE PEecTpa BIAJENbLIEB MHBECTHIIMOHHBIX
naeB ®oxpa.

IIpekpaiienue npu3HaHUs KPEOUTOPCKOM 3aJ0JKEHHOCTH IO BBIIUIATE JEHEKHOW KOMIIEHCAUUU NpU
MOTAIIEHUN WHBECTUIMOHHBIX MaeB DoHma (MepeunciIeHnd NEHEKHBIX CPEICTB IMPU OOMEHE MHBECTUIIMOHHBIX
naeB QoHAA) B 1Ty BHIIUIATH (IEPEUHUCICHUS IO OOMEHY) CYMMBI JEHEKHOW KOMIICHCAIINHU 32 WHBECTHIIMOHHBIC
nan QoHza cormacHo OAHKOBCKOMW BBIMTHCKE.

5.11.4. Kpeguropckasg  3aJ0DKEHHOCTb 110  BO3HArpaKACHWsAM  YIpaBIAIOMIEH  KOMIIaHHH,
Crnenuann3upoBaHHOMY JAENO3UTAPUIO, AyIUTOPCKOW OpraHU3alliy, OLEHINUKY, JHUIY, OCYIIECTBIAIOIEMY
BE/ICHHE pEecTpa BIIAJCNbIIEB MHBECTHLMOHHBIX HaeB PoHpa, a Takke 00A3aTENbCTBAM IO OIUIATE MPOUYUX
pacxomoB, OCYIIECTBISIEMBIX 3a cdeT mMymiectBa DoHOa, B COOTBETCTBHMH C TPEOOBAHMAMH JEHCTBYIOIIETO
3aKOHOAATEeNhCTBA IPU3HAETCS B ATy HOIYYEHHS JOKYMEHTa, OATBEPKAAIOIIEr0 BEIIOTHEHHE padoT (OKa3aHUA
ycayr) @oHAY MO COOTBETCTBYIOIIMM JOTOBOpPaM MM B COOTBETCTBHMH ¢ IlpaBumamm 10BEpHTENHFHOTO
ynpasiaeHus QoHIOM.

Kpeauropckass 3al0JDKEHHOCTh 10 BO3ZHArPaXKJICHHIO YIPABISIONEH KOMIAHWU B BUAC CKUAKH, HA
KOTOPYIO YMEHBIIAETCS pacUeTHAsI CTOMMOCTb OJHOTO MHBECTHUIIMOHHOTO Iasi IPU MOTAICHUN WHBECTHUIIMOHHBIX
naes ®oHja npu3HaeTCs B JaTy BHECEHHs PACXOJHOM 3alMCH O MOTalleHUM WHBECTUIHOHHBIX MAeB COITACHO
MEPBUYHBIM TOKYMEHTaM JIMIA, OCYLIECTBIIAIONIET0 BECHUE PEECTPa BIIaAENbLIEB MHBECTUIIMOHHBIX nacB PoHa.

IIpexpamenue mNpu3HAHUS YKa3aHHOM KpPEAUTOPCKOH 3al0JDKEHHOCTH OCYHIECTBIISIETCd B JaTy
MEPEUNCIIEHNUs CYMMBI BO3HArPa)KJEHNI U pacXoJ0B ¢ pacyeTHoro cuera GoHAa COrnacHo GaHKOBCKOH BBINHUCKE.

5.11.5. IlpuszHaHue KpEeAUTOPCKOW 3aIJOJLDKEHHOCTH IO CHAEJIKaM, 3aKJIIOUEHHBIM Ha CTaHAapTHBIX
YCIIOBUSIX, IPOUCXOUT B IEHb 3aKIIOUEHHUS] COOTBETCTBYIOIIECH CAETIKH.

CopaBeqivBas CTOUMOCTb TaKOH KpPEIUTOPCKOW 3aJ0JDKEHHOCTH OLIEHUBAETCS B pasMepe ee
¢dakTHyeckoro ocratka Ha pgary omnpexaeneHus CUA, ompeneneHHOTO HCXOIs W3 HOMHUHAJIBHOW CyMMBI
00s13aTenbCTBA (IPEAYCMOTPEHHON YCIIOBUSAMHE CAEIIKH ), ITOJUISKAIIETO UCIIOTHEHHIO.

22



[Ipu >ToM B ciiydae 3aKJIIOUEHHS CIEIOK Ha OPTaHW30BAHHBIX TOPrax 00s3aTelbCTBA MO OIUIATE BCEX
TaKUX CAEJIOK C UCIIOJIHEHWEM B OJIH U TOT )K€ JICHb, IIPU3HAIOTCS (OTPaXKAIOTCs1) B COBOKYITHOCTH B CyMME BCEX
00513aTeTIBCTB B paMKax KaXI0ro OPOKEpPCKOro J0roBopa.

IIpexpamieHue NOpU3HAHKUSA YKA3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBISIETCS B ATy
MIePEUNCIICHNS yKa3aHHBIX IEHEXHBIX CPEICTB ¢ OAHKOBCKOTO (OPOKEpPCKOro) cUeTa.

5.11.6. IIpu3Hanue KPeIUTOPCKON 33TOJKEHHOCTH IO yIiaTe OpOKepCKUX, ONPKEBBIX KOMHUCCHI M MHBIX
pacxoloB IO CHENKAaM, 3aKJIIOYEHHbIM Ha CTaHAAPTHBIX YCIOBUSIX, HIPOUCXOJUT B JCHb 3aKIIOUEHUS
COOTBETCTBYIOIIEH CAEIKH, IIPH HATUYUH HHPOPMAIIMK O TOYHOM pa3Mepe TaKUX KOMHUCCHI M PacXoJI0B.

IIpu sToM B ciydae 3aKIIOYEHHs CICJIOK Ha OPraHW30BAaHHBIX TOpPrax o00s3aTeNbCTBAa IO yIjIaTe
OpOKEpPCKUX, OMPKEBBIX KOMUCCHHM M MHBIX PACXOJOB IO CHAECJIKAM C UCIIOJIHEHHEM B OAMH U TOT XK€ JCHb B
paMKax OJHOTr0 OPOKEPCKOro J0roBOpa MPU3HAIOTCA (OTPaXaloTCsA) B COBOKYIIHOCTH B CyMME BCEX 00513aTeNIbCTB
OTIETBHO 10 OPOKEPCKUM, OMPIKEBBIM M HHBIM KOMHCCHSIM.

IIpexpamieHne NOpU3HAHMSA YKA3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBISIETCS B ATy
MIEpEUNCIICHHS IEHE)KHBIX CPENICTB ¢ OAaHKOBCKOT'O (OpOKEPCKOro) cuera B CHET OIUIAThl YKa3aHHBIX KOMHUCCHH H
HHBIX PacXOJ0B.

5.11.7. Kpenurtopckas 3aI0JKEHHOCTb, mpeaycMoTpenHas m. 5.11.1.- m. 5.11.4., n. 5.11.6. HacTosIIEero
MTyHKTa, OLIEHUBAETCA B pa3Mepe ee (PakTUIEeCKOro OCTaTKa Ha naTy onpexaenenus CUA.

5.11.8. Nnas kpeauTopckasi 3aJ0JKEHHOCTh, HE mpeaycMorpeHHas m. 5.11.1.- m. 5.11.7. macTosmero
MyHKTa, TPH3HAeTCs C JaThl BO3HMKHOBEHMs 00s3arenpcTB y PoHpa mo meperade MMyIecTBa WM BBIIUIATE
JEHEKHBIX CPEJCTB M MPEKPaIIaeT CBOE MPU3HAHUE C JaThl HCIIONHEHHS 0053aTEIbCTB, a TAKXKe C JaThl BHECEHUS
samcu B EI'PIOJI o nukBmmanmm noikHuKa coryiacHo mH(popmanuu B Bbimncke 3 EI'PIOJI, momydennoil B
OyMa)XHOM WJIM B 3JIGKTPOHHOM BHJIe ¢ ODUIIMAIBHOTO caliTa HAJIOTOBOTO OpPraHa.

5.11.9. NHas xpenuTopckas 3af0/KEHHOCTb, MOAJIEKAIIas MOTALICHUI0 JEHEXHBIMU CPEACTBAMH, CPOK
HCIOJIHEHUST KOTOPOM B MOMEHT IIEpBOHAYAILHOTO IpHU3HaHWA He mnpesblman 180 nHeH, oueHUBAacTCs B
HOMUHAJIBHOM CymMMe 0053aTeIbCTBa, MouIeKaIero omiare GoHgoMm.

Kpemuropckast 3a10/DKEHHOCTD, TOIJICKAIIAs MOTAIICHUIO EHEKHBIMUA CPEACTBAMH, CPOK HCITONHCHHUS
KOTOpPOW B MOMEHT IIepBOHAYANBHOTO Mpu3HaHus 6onee 180, HO He Oonee 366 mHEl, U CIIpaBeINBAs CTOMMOCTD
TaKoOH 3aJ0JDKEHHOCTH cocTaBisieT He Oonee 5% or CYA Ha nmaty, Onmkaiimyro k mate ompenenenus CUA, B
paspe3e KaXJIOT0 OCHOBaHHA BO3HUKHOBEHHS, OIIGHHBAaeTCA B HOMMHAJIBHOW CcymMMe 00s3aTelIbCTBa,
nojyiekanero omiare @oHIOM.

WHas kpenuTopckas 3a10JDKEHHOCTD, MOAJIeKAIasl MOTAIIEHHIO IEHE)KHBIMU CPENICTBAMH, OIICHUBACTCS
o TpuBeJieHHOM K nate onpeneneHus CHA croumoctu iarexa (PV).

CraBka guckontupoBanus () onpemensieTcst o COCTOSHUIO Ha naty onpenenenus CHA.
B kxauecTBe cTaBKM IMCKOHTUPOBAHUSA B JAHHOM CIy4ae MPUHUMAETCS ClIeyolas CTaBKa:

B {rm peE, + (KC — I{le:], ANA 23J0/HeHHOCTH E pyOuax

'r' =
BIH.
P A—— O1A 2aJo#eHHOCTH B foanapax CIIIA u Eepo,
2oe:
Top.pens. - CPEAHEB3BELICHHAs NIPOLCHTHAs CTaBKa, MyOimkyemas Ha opuumanbHoMm caiite Lb PO 3a mecsu

HanOojee ONM3KUI K Jare OLEHKH, MO KpeauTaM, TMPEJOCTaBICHHBIM KPEIUTHBIMH OpTraHU3alUsIMU
He(MHAHCOBBIM OpraHMU3aluAM (B 1iesioM 1o Poccuiickoit denepanuu) mo pa3BepHyTOH IIKaJIe, B TOW e BAJIIOTE,
YTO U OLIEHUBaeMasi 3aJI0JKEHHOCTb, CO CPOKOM IPEA0CTaBICHHMS], TIONAJA0OLUIUM B TOT K€ UHTEPBaJ, YTO U CPOK
OCTaBLINICS HA OTYETHYIO AATy [0 [OTAIIEHUS OLEHUBAEMOMH 33a10JDKEHHOCTH;

KC 7.0, - KITIOUEBAS CTABKA b P®, ycranoBneHHasi Ha JaTy OLICHKU;
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EC_, - cpennss xmouesas craBka LIb PO 3a kanennapHsiii Mecsll, 3a KOTOPbIH ONPE/IETEHA CTABKA Ty e -

Cpennsis 3a KaJeHIapHBIA Mecsl kimoueBas craBka LIb P® paccumthiBaercs mo ¢opmyne (naHHBIE He
OKPYTJISIFOTCSL):

_EKC*T,

KC., T

r

2o0e:

T - KOJNIMYECTBO JTHEH B KAJICHIAPHOM MECSIIe, 32 KOTOPhIN pACCUMTHIBACTCS MPOLICHTHASI CTABKa,
I{Ci - kiroveBas craBka L{b PO, neiicTBoBaBIIas B i-OM MEPUOE KATIEHAAPHOTO MECAILIA;

T'; - KOMMYECTBO NHEH KAJICHIAPHOTO MECANA, B TCUCHHE KOTOPBIX J€HCTBOBAja IPOLEHTHAs cTaBka HC,.

Nnas xpenuTopckas 3a10KEHHOCTb, [TOAJIeKalllas MOTalleHUI0 UMYIIIECTBOM, BO3HUKIIAS IO JOTOBOpaM
MEHBI, HOBAallUM M APYTUM aHAJIOTMYHBIM JOTOBOpAaM, OLICHUBAETCS MO CTOMMOCTH UMYIIECTBA, MOAJIEKAIIETO
nepejadye, B COOTBETCTBUM C HOPSIAKOM OHpPEIENIEHUs] CHPaBEJIMBOM CTOMMOCTH TakKOro HMMYILECTBa,
ycTtaHoBieHHBbIM [IpaBunamu onpenenenus CHA.

ITonyueHHble IpeAOILIATHI OLEHUBAKOTCS B CyMME IOIY4YEHHBIX JICHEXKHBIX CPEACTB.

5.11.10. Ecau B OTHOIIEHNH paHee NMPHU3HAHHON KPEIUTOPCKOM 3aJ0IDKEHHOCTH MPUHST CyIeOHBIN aKT,
M3MCHSIONIMH €€ pa3Mep, TO CO IHS BCTYIUICHHS B 3aKOHHYIO CHIIy CyZEOHOTO aKTa CIpaBeANBasi CTOUMOCTh
COOTBETCTBYIOLIEH 3aJ0JIXKEHHOCTH OLICHUBAETCS B pa3Mepe, yKa3aHHOM B CYCOHOM aKTe.

er,HI/ITOpCKaSI 3a10JKEHHOCTD, MoAJICKallas rnmoracHuo MMyeCTBOM, BO3ZHUKaroIas 1mo cy,ue6H0My
NOKYMCHTY, IPU3HACTCA:

- B MOMEHT BCTYIUICHHS B CHJTy CY/IeOHOTO aKTa IepBOW MHCTAHIIUH, €CIIH MoJaya aleJUHOHHOMN
XKaJIOObI He MPeyCMOTpEeHa;

- B MOMCHT BCTYIUICHUS B CWIY PCIICHUA CyJa HepBOfI HMHCTAaHIIUHU (B TOM YHUCIIE, €CIIN ObLIa nomaHa
alrcJIAIMOHHasn >K8.J'I06a). B cj1ydac ancJusiquOHHOIO 00’KaJIOBaHKS YKa3aHHOC PCHICHUEC BCTYIACT B 3dKOHHYIO
CUIIy CO OHA TPUHATHUA NOCTAHOBJICHUSA ap6I/ITpa)KHOFO cyaa aTeIUIAIIMOHHON HHCTAHITAN (HaTOﬁ MIPpUHATHA
IMMOCTaHOBJICHUA Cyaa aTeINIAIMOHHON HHCTAHIIMN CYUTACTCS JaTa €ro M3TOTOBJICHUS B IIOJIHOM 061>eMe).

VL. IIpaBa TpeGoBaHusi o 3aiiMmam.
6.1. Ilpu3HaHue U NpeKpalleHue NPU3HAHUSA BbIIAHHBIX 3aliMOB.

3aem, BblIaHHbI POHIOM, NpU3HAETCS B KAUeCTBE aKTMBAa C MOMEHTA CIIMCAHUA JECHEKHBIX CPEACTB C
pacdetHoro cuera DoHJa B MONB3Y 3aeMiuka. J[aToil mpekparieHus MpU3HaHus 3aiiMa SBIsETCS JaTa BO3Bpara
3a€MIIMKOM JICHEeXKHBIX CpPelCTB Ha pacueTHbI cuer Donjaa; nata BHeceHus 3anucu B ET'PHOJI o nukBupanuun
JOJDKHUKA corylacHO mH(popManuu B Beimucke n3 EI'PYOJI, momy4yenHol B OyMa)KHOM MM B 3JIEKTPOHHOM BH/IE C
OopHUIMATBLHOIO calTa HAJOTOBOIO OpraHa WJIM JaTa IPOYero MPeKpalieHHus 3aiiMa B COOTBETCTBHH C
JEUCTBYIOIIHUM 3aKOHOJAATEIbCTBOM WIIM JOTOBOPOM.

6.2. OneHKka BLIAHHBIX 32iiMOB.
6.2.1. IlopsiI0K OLlEHKH.

1) Henpocpouennas Ha aaty onpenenenus CHA 3a10/KeHHOCTb 110 3aiiMaM, COOTBETCTBYIOIIAsA OAHOMY
U3 CHEIYIOUINX YCIOBUH:

- MAakCHMAaJIbHBIN CPOK 3aiiMa, yCTaHOBJIEHHBIH JJOTOBOPOM, «10 BOCTPEOOBaHU;

- MAaKCHMAaJIbHBIN CPOK 3aiiMa, yCTaHOBIJICHHBIH JOroBOpOM, MeHee WiH paBeH 180 aHel ¢ naTel BbLIAYU
(TIpm yCIIOBHH, YTO CTaBKa 110 IOTOBOPY 3aiiMa COOTBETCTBYET PHIHOYHON CTaBKE),
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OIICHMBAETCS] B HOMHHAJILHOM CyMMe 3aiiMa C y4eTOM Ha4yMCIICHHBIX UCXO/JI M3 MPOIICHTHON CTaBKH IO
JIOTOBOPY 3aiiMa MpOIIeHTOB Ha Aaty omnpeaeneHuss CHA.

Ilops 10K IpU3HAHMS MPOILIEHTHON CTaBKU PHIHOYHOM

Ha nary onieHKM IpOM3BOAUTCS MPOBEPKA COOTBETCTBUSI IPOLIEHTHOM CTAaBKHU 110 3aiiMy, OIIPEIEIICHHON B
JIOTOBOPE, PHIHOYHBIM YCIOBHSM.

IIpoueHTHas cTaBKa NPU3HAECTCS PHIHOYHOM, €CIIU BBIIIOJHEHO YCIOBUE:

Toneppers. * (1 —KV) 70 S 7, e * (1 HEV),

rIe:
T, - CTaBKa 10 3aiiMy B IIPOIIEHTaX;

KV — ko3¢ ¢unneHT BonaTHIbHOCTH PRIHOYHOM CTaBKH Ha TOPHU30HTE 12 MecAleB, onpeensieMblid o
bopmyme:

mﬂx'f'.:p.pe.m.—miﬂ'f'cp.pma.
KV= - ,
MINTep, pee.
rIe:
MAXTY o, pes. — MAaKCHMaJIbHAs CPEHEB3BEIICHHAS MPOICHTHAS CTABKA MO KPEIUTaM, MPEAOCTABICHHBIM

KPEOUTHBIMH OpraHu3anusIMi HeUHAHCOBBIM oOpraHusanusM (B neiaoM 1o Poccuiickoit ®Penepamumn) 1o
pa3BepHYTOH IIKaje, B TOW e BaJIOTE, YTO U OLEHUBaeMas 3aJ0JDKEHHOCTb MO 3aliMy, BBIAAHHOMY CO CPOKOM
MPeAO0CTaBICHNs, TONAJAOUINM B TOT K€ MHTEPBAJl, YTO M CPOK, OCTABLIMICS Ha OTYETHYIO AATy O MOTaIICHHs
OLICHUBAaEMOMN 3aI0JKEHHOCTH, Ha TOPU30HTE 12 MecsaueB, HauMHAs OT MOCIEAHEH pacKpbITOM Ha caiite banka
Poccun craBku;

miﬂrcplphml — MHHHMaJIbHAasA CPCAHCB3BCIICHHAA IPOLCHTHAA CTaBKa IO Kp€auTaM, MPCAO0CTaBJICHHBIM

KPEIUTHBIMH OpPTraHU3alMsAMH He(QHHAHCOBBIM oOpraHm3anusaM (B memoMm no Poccuiickoit ®eneparym) 1o
pa3BEepHYTOH ILIKajle, B TOH K€ BaNIOTE, YTO U OLICHUBaeMasl 3aJ0JDKEHHOCTD 10 3aiiMy, BBIJAHHOMY CO CPOKOM
MPEIOCTABJICHNUS, MTONAJA0IINUM B TOT K€ UHTEPBaJ, YTO U CPOK, OCTABLIUIICS HA OTYETHYIO JaTy JO MOTalICHHS
OLIEHMBAaEeMOH 3aJI0JKEHHOCTH, Ha TOPU30HTE 12 MecsleB, HauMHasA OT MOCIEIHEN pacKphITOi Ha calite baHka
Poccun craBsku;

Tomcppems. - OLICHKA CPCIHEB3BCIICHHOM PIHOYHON MIPOLCHTHOI CTABKY, OIPEACIICHHAS 1O ¢bopmyme:
TI:ILI;.l’.'p.‘pE-[H. = Tcp.pa::—:. + (I{cq.u. - Kcr_'p.jr

rae:

Tep.pers. - CPE/IHEB3BEILICHHAS IPOLICHTHAS CTABKA [0 KPEUTaM 32 MeCsL, Hanboiee OIM3KKi K J1aTe OLEHKH,

MIPEIOCTABICHHBIM KPEIUTHEIMU OpTaHM3alsIMUA He()UHAHCOBBEIM oOpraHu3anmusM (B menoMm 1o Poccuiickoit
Odenepanuu) TO pa3BepHYTOM INKajle, B TOH KE€ BAIIOTE, YTO M OICHUBacMas 3aJ0JDKEHHOCTh IO 3aiMy,
BBIIAHHOMY CO CPOKOM IPEAOCTABJCHUS, IMOMAJAIOIIUM B TOT K€ HHTEPBAJI, YTO M CPOK, OCTABILUICS Ha
OTYETHYIO 1aTy JI0 MOTralleHus] OLIEHUBAaeMOM 3a0KEHHOCTH;

KC .0, ” KJTIOUEBAS CTaBKA b P®, ycranoBneHHasi Ha JaTy OLICHKU;

EC_, - cpenusist kimoyesast craBka [1b PO 3a kaneHnapHsIii MecsiLl, 32 KOTOPbIi ONPE/ICICHA CTABKA Ty 1o -

CpenHsis 3a KaleHIapHbIA MecsIl KiaroueBas ctaBka [{b P® paccuutsiBaercs mo Gpopmyiie:
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_ZKC* T,

KC., T

r

rIe:

T - koMyecTBO JHEH B KaJICHAAPHOM MECALIE, 38 KOTOPbIH PacCUMTHIBAETCA IPOLICHTHAs CTABKa;
HC,; - ximoueBas craBka LIb PO, neiictBoBaBiias B i-0M HEPUOJIE KaJIEHIAPHOTO MeCsILa,
T'; - KOJIMYECTBO JHEH KaJICHIAPHOTO MECs1ia, B TCUCHNUE KOTOPBIX JIeHCTBOBAJIA IpoLleHTHast cTaBka KC,.

Ipu stom snauenus KV, 7, o, KCpy a Tak ke rpanuupt piHouHOro auanasona (Toucppss*(1-KV)),

’

(Toncp.prmn ¥(1+KV)) He okpyTaIsirOTCSL.

2) HenpocpodeHHas, He YAOBIETBOPAIONIA YCIOBUSAM TIOAM.l) HACTOAIIEro IWyHKTAa, Ha JAaTy
onpenencHus CYA, 3al0JDKEHHOCTh 0 3aliMaM OLEHMBAETCS IO INpHUBENECHHOW K nare ompeneneHuss CUA
CTOMMOCTH JCHEKHBIX TOTOKOB (PV).

B kauecTBe ppIHOYHOMN NPOLIEHTHON CTaBKY B JAHHOM C1y4ae NIPUHUMAETCS CIEAYIOIIas CTaBKa:

 (Teppemm. T (KC,, — KC. ), OJIA Safo/#eHHOCTH B pyOmax
Tpars. = T, 4JA 3aJ0/AeHHOCTH B goJaapax CLILA 1 Eepo
P pRrE.t !
2oe:
Tep.pers. - CPEJIHEB3BELICHHAs TIPOLICHTHAS CTaBKa, MyOnvkyemas Ha oduumansHom caiire b P® 3a mecs,

HaumOoyiee ONM3KHMIA K Jare OIEHKH, IO KpEAWTaM, NpPEAOCTaBICHHBIM KPEAUTHBIMH OPTaHU3AIMSIMU
He()MHAHCOBBIM OpraHMU3anuaM (B 1esioM 1o Poccuiickoit denepanuu) mo pa3BepHyTOH IIKaJe, B TOW e BAJIIOTE,
YTO U OLICHUBAaEeMas 3aJ0KEHHOCTh MO 3aiiMy BBIJAHHOMY CO CPOKOM NPEIOCTABICHMS, ONAJAIOUINM B TOT K€
WHTEPBAJI, YTO U CPOK, OCTABILIUIICS Ha OTYETHYIO JaTy J0 MOTalleHus] OIIEHUBAeMOM 3aJJ0JIKEHHOCTH;

ch.u. - kimoueBast ctaBka L{b PD, yctaHoBNEHHAs Ha 1aTy OLICHKH;
HCEPI - cpennss kiroueBas ctaBka b P® 3a kaeHIapHbIi MeCAIL, 32 KOTOPBIN ONPE/CNICHA CTABKA Yoy s -
Cpennsist 3a KaleHAApHBII Mecsl KiroueBas ctaBka L{b PD paccuutsiBaercs o gpopmyiie (1aHHbIC HE
OKPYTJISIOTCS):
_ Ei KC, =T,

KC,, T

r

2oe:

T - KOIMYECTBO JHEH B KaJCHIAPHOM MECSIIE, 38 KOTOPBIN PacCUUTHIBACTCS MPOLICHTHAS CTaBKa;
KC, - xmouesas craBka 1{b PO, neiicTBoBaBias B i-oM Ieprozie KaJeHIAPHOTO MECHIA;

Tz' - KOJTMYECTBO JHEH KaJICHOApHOI'o MECAlld, B TCUHCHUE KOTOPLIX JieficTBOBaIa MIpOUCHTHAsA CTaBKa KCE .

CrpaBemBasi CTOMMOCTD 330JDKEHHOCTH B CITydae HEOOXOAMMOCTH OIPENENSeTCs C YI€TOM KOPPEKTHPOBKH B
COOTBETCTBHU C MOPSIKOM, IpeaycMoTpeHHbIM Paznenom VIL

3) IlpocpoueHHas 3a0DKEHHOCTH II0 3aiiMaM BBIJAHHBIM OIICHUBACTCS B COOTBETCTBHH ¢ MeTomoM 2
OLICHKH KPEUTHOIO PUCKa, IpeaycMoTpeHHbIM [Ipunoxenuem 5 k [Ipasunam onpenenenus CHA.

6.3. Ilpu3Hanue U MpeKpanleHHe MPU3HAHUS MOJYyYeHHBIX 32iiMOB.
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3aem, mnomyueHHbld DOHIOM, IpHU3HaeTcs B KaydecTBe OO0A3aTENbCTBA C MOMEHTa IOJyYeHHs Ha
pacueTHbI cueT POHJA IEHEKHBIX CPEACTB OT KpeauTopa. J{aTtoil mpexpalieHus Npu3HaHusl 3aiiMa sBIsieTcs 1aTa
cIucaHusl ¢ pacyeTHOro cuera MoHJa JEHEKHBIX CPEACTB KpenuTopy; nara BHeceHus 3amucu B ETPIOJI o
JUKBHJAIIMK KOHTpareHTa coriacHo mHopmarwu B Bbimucke w3 EI'PIOJI, momydeHHo#l B OymMaxxHOM WM B
JIEKTPOHHOM BHJE C O(QUIMAIBHOTO CaifTa HAJOrOBOTO OpraHa WM JlaTa MPOYero NpeKpameHus 3aiiMa B
COOTBETCTBHU C JICHCTBYIOIIMM 3aKOHOJATEIBCTBOM WU JOTOBOPOM..

6.4. OueHKa MoOJy4eHHbIX 3aiiMOB.

1) 3am0mKEeHHOCTD IO TIOTYYEHHBIM 3aliMaM, COOTBETCTBYIOIIASI OTHOMY U3 CIEIYIOIINX yCIOBUI:

- MaKCHMAaJIbHBIH CPOK ITOJIyYEHHOTO 3aiiMa, YCTaHOBJIEHHBIH JOTOBOPOM, «JI0 BOCTPEOOBaHUSY;

- MaKCHMAJIbHBIM CPOK IOJIY4YEHHOIrO 3aiiMa, YCTAaHOBIICHHBINA JOTOBOPOM, MeHee WiH paseH 180 nHell ¢
JIaThI MOJTYYCHMUSL.

OLICHUBAeTCSI B HOMUHAIBHOM CyMM€ IOJIY4YEHHOTO 3aiiMa C y4eTOM HAuUCJIEHHBIX  HUCXOHd U3
MPOLEHTHOM CTaBKU 10 JOTOBOPY NOIYYEHHOrO 3aiiMa NPOLIEHTOB Ha Aaty onpeaencHus CHA.

2) HemnpocpodeHHasi, HE YIOBICTBOPSIOIIAs YCIOBUSAM TOMI.1) HACTOSIIEro IyHKTa, Ha JaTy
onpenenernss CHA, 3a0/DKEHHOCTb 110 MTOJYIEHHOMY 3aiiMy, OLlEeHHBAaeTCs 10 NPUBEIEHHON K JaTe ONpeIeeHus
CYA cTonMOCTH IEHEKHBIX TTOTOKOB (PV).

B kaudectBe pLIHO'IHOi'I HpOHeHTHOﬁ CTaBKH B JAHHOM CJIy4a€ MPUHUMACTCA CJICAYIOIIAas CTaBKa:

. {T".:p pes. T (KCpp — KC,, ), ANA 2aJ0JIKEeHHOCTH B pybuax
L Top punt OJ1A ZaJ0JAeHHOCTH B Josinapax CIIA u Eepo,
20e:

Tep.pers, - CPEIHEB3BEIIEHHAS POLEHTHAS CTaBKa, MyOnuKyemas Ha opuumansHoM caiire L[b PO 3a mecsr,

Hamboiee ONM3KHWIA K Jare ONEHKH, IO KpeAWTaM, NpPEAOCTABICHHBIM KPEAUTHBIMH OPTaHU3aIISIMU
He(MHAHCOBBIM OpraHMU3anuaM (B 1iesioM 1o Poccuiickoii denepanuu) mo pa3BepHyTOH IIKaJe, B TOW e BaJIIOTE,
YTO U OLEHMBaeMas 3aJ0KEHHOCTh MO 3aliMy CO CPOKOM NPENOCTaBJICHHUS, MONAJAI0IIUM B TOT K€ MHTEpBal,
YTO U CPOK, OCTABILIMKCA HA OTYETHYIO JATy 10 MMOTalleHUs] OLEHUBAaeMOU 3aJ0KEHHOCTH;

EC 1.0, - KJTIOUEBAS CTAaBKA b P®, ycranoBieHHast Ha JaTy OLIEHKHU;

EC_, - cpennsis ximoyesas craka LIb PO 3a kaneHnapHslii Mecsill, 32 KOTOPbIH ONPE/IETeHa CTABKA Ty 1o -

Cpennsis 3a KaJleHIapHBIN MecsI KirodeBast cTaBka LIb P® paccuntsiBaercs no Gpopmysie (naHHbBIE HE
OKPYTJISIOTCS):

_EKC =T,

KC., T

r

2oe:

T - KOIM4YECTBO JHEH B KAJCHIAPHOM MECALE, 32 KOTOPBII PACCUNTBHIBACTCS IIPOLICHTHASL CTABKa;
HC,; - ximoueBas craska 11b P®, neiicTBoBaBIIas B i-oM IEepUOJE KaJICHIAPHOI'O MECSLa;

Tz' - KOJTMYECTBO JAHEH KaJICHAApHOI'o MECAlld, B TCUHCHUE KOTOPBIX JieficTBOBajIa IpOUCHTHAsA CTaBKa KCE .

VII. ITopsinok KOPPeKTHPOBKY CNPABEIJIHBOIl CTOMMOCTH.

I[Ipn BO3HHWKHOBEHWH COOBITHSA, BEIYyIIET0O K OOCCIEHCHWIO, CIIPABEUINBAas CTOWMOCTH JIOJTOBBIX
MHCTPYMEHTOB, B TOM YHCJIC JCHEKHBIX CPEICTB HA CUETaX M BO BKJIaIaX, CIPaBEJINBas CTOUMOCTh IEOUTOPCKOM
33JI0JUKEHHOCTH, B TOM 4YHUCJIE 1O 3aiMaM, ONPEIENSAECTCS B COOTBETCTBUM C METOJOM KOPPEKTHUPOBKHU
CIIpaBEIJINBOM CTOUMOCTH.
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Cobvimus, gedyujue Kk 0becyeHeHuIo:

1. B oTHOMICHUY IOPUINYECKUX JIULT

® CyLIECTBEHHOE YXYIUICHHE OIEPAlMOHHBIX pPE3yJIbTaTOB H/MINM (UHAHCOBOTO COCTOSHUS
KOHTpAareHTa, OTpa3UBILEECS B JOCTYNHOH ()MHAHCOBOM OTUETHOCTH, & HUMEHHO CHIDKEHHE
BBIpYUKH Oosiee yeM Ha 20% W/MiIM CHIDKEHHE CTOMMOCTH YHCTBIX aKTHBOB Oouiee ueM Ha 25%;

® CHIDKCHUE KPEIUTHOTO PEHTHHIA KOHTpareHra (IIpuM HaaW4duu) Ju00 OT3BIB peHTHHra (HEe II0
UHUIMATHBE PEUTHHIYEMOTO JINIIA);

e HapylIeHHe KOHTPareHTOM YCJIOBHI MOTAIIEHHUs WIN BBIIUIATHI MPOLEHTHBIX JOXOJ0B M0 aKTHBY,
COCTaBJISIIOIEMY aKTHBBI DOH/A, a TaKksKe JIF0OOro HHOro 0053aTeNIbCTBA KOHTPAreHTa, B ClIydac
eciy AaHHas nHQopMaiys HaOIr0JaeMa y4acTHUKOM PHIHKA,;

e odunMaIbHOE ONMYOJIMKOBAHHE B COOTBETCTBUM ¢ (eaepasbHbIMH 3aKOHAMU U HHBIMHU
HOpPMAaTHBHBIMHM TPaBOBbBIMH akTamu Pocculickoii depepanyy UIM UHOCTPAHHBIX TOCYNApCTB
UH(OPMAIMS O IPOCPOUKE UCIIOTHEHHUS KOHTPAreHTOM CBOMX 00513aTEeJIbCTB;

e odunMaIbHOE ONYOJIMKOBAHME PEUICHHS O Hadale IPUMEHEHHS K KOHTPAreHTy MpOoLeryp
0aHKpOTCTBA — €O JHS OIYOJIMKOBaHMS COOOLICHHUS O JaThl, HpEIIIeCTBYIOIIEH nare
OITyOJIMKOBAHUS COOOIIEHNS] 00 OKOHYaHWN TIPHMEHEHU TPOLeyp OaHKPOTCTBA;

¢ odunuaTpHOE OITyOIMKOBAHUE PELICHHUS O MPU3HAHUN KOHTpareHTa 6aHKPOTOM;

e OT3bIB (aHHYIMPOBaHWE) Yy KOHTpareHTa JHMIEH3UM Ha OCYLIECTBICHHE OCHOBHOI'O BHAA
JeATeIbHOCTH.

2. B orHOomeHUy GU3UYIECKUX JHI
e oduIHaTbHOE OMYOJIMKOBAaHNE PELICHHS O IPU3HAHUM JIUIa OaHKPOTOM;
¢ o¢unmaspHOE OMYOIMKOBAaHNE PEIICHHS O Havyalle IPIMEHEHHMS K JIMIY MpoIeTyp OaHKpOTCTBa —
CO [JHS ONyOJMKOBAHUS COOOIIEHWS A0 JaThl, NPEAMIECTBYIOMIEH [aTe OIMyOJIMKOBaHMSA
coo0mIEeHUs 00 OKOHYaHUH IIPUMEHEHHS IIpoLieyp OaHKPOTCTBA.

B cimywae ecnm mpu NpoBeNEHMHM MOHHWTOPHHIA CTAHOBUTCA MAOCTYIMHONH WHGOpPMAIUs O MpHU3HAKax
o0eclieHeHNs, CIIPaBEINBAs CTONMOCTH KOPPEKTUPYETCS Ha Ty XKe JaTy.

VYka3zaHHbIE COOBITHS OTCIEKUBAIOTCA Ha Kaxkayro naaty pacueta CUA Ha ocHOBaHWHM HH(OPMAIUH,
OITyOJIMKOBAaHHOMW B CIIEAYIOMIMX JOCTYITHBIX HCTOYHUKAX!

1. B OTHONIICHUH IOPUIUICCKUX JTUIT

- ynoiHoMoueHHOe areHTcTBO 3AO «MHTepdakcy https:// www.e-disclosure.ru;

- MockoBckast bupska https:// www.moex.com;

- cait llentpanpHoro banka P® https://www.cbr.ru;

- http://cbonds.ru;

- https://www.finam.ru;

- KapToTeKa apouTpaxxkHsIx aen https://kad.arbitr.ru;

- eIUHBIN (QenepaabHBIN peecTp cBeaeHuid 0 OankpoTcTBe https://bankrot.fedresurs.ru;
- eIUHBIN (QenepaabHBIN peecTp cBeaeHH 0 (haKTaxX NesITeIbHOCTH Iopuandeckux uil https://fedresurs.ru;
- razeta «KommepcanT» https://bankruptcy.kommersant.ru;

- https://www.acra-ratings.ru;

- https://raexpert.ru;

- https://www.fitchratings.com;

- https://www.standardandpoors.com;

- https://www.moodys.com;

- oUIMaNBHEIN CAaiT KOHTPAreHTa;

- IOKYMEHTHI, MOJYYCHHBIC OT Y IPaBISIOIICH KOMIIAHHH.

2. B orHOmEHNH (HU3UUECKUX JIUIT
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- KapToTeKa apOouTpakHbIX Jen https://kad.arbitr.ru;
- eZIMHBIN (eqepalibHBIN peecTp cBeAeHui o OaHkpoTcTBe https://bankrot.fedresurs.ru;
- razeta «KommepcanT» https://bankruptcy.kommersant.ru

[pn Hanmuuu ykazaHHOW BbIE WH)OPMAIMU O MPEIIoaraéMbIX KPEIUTHBIX PUCKAX IUISI KOPPEKTHPOBKH
CTpaBeJIMBOH CTOMMOCTH aKTHUBOB HCIIOJIB3YeTCS METOAMKA OLEHKH KpemutHoro pucka (Ilpunoxkenune 5 k
IIpaBunam onpenenenust CHA).

Ecin Ha MOMEHT BBISIBJICHUS COOBITHS, BEIYIIETO K 00CCIICHCHHIO, Y aKTHBA UMEETCsl 00ecIieueHue, OPSI0K
OIICHKH CIPaBEUIMBONM CTOMMOCTH KOToporo ompenensiercss B IlpaBumax ompenenenuss CUA, Ha Bech uiu
OoNBIIMI pa3Mep, YeM pa3Mep CIpaBeUIMBOA CTOMMOCTH aKTHBa (B BUJE 3aJI0ra, MOPYYUTEIhCTBA, FApaHTHH,
00s13aTeIbCTBAa TPETHUX JIUII, ONMIIMOHHBIX COTJIAIICHHUHA U T.IL.), TO B 3TOM CJIy4ae KOPPEKTHPOBKA CIPaBEITUBOM
CTOMMOCTH O0OECTICICHHOTO aKTUBA HE MTPOUCXOIUT.
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Ipuiaoxenne 2.

Ilepeuenp HaOI0AaE€MBIX M JOCTYNHBIX OMPIKeBbIX IVIOMIA0K U MH/IEKCOB, HCII0JIb3YyeMbIX B LieJIfAX
onpeje/ieHUs CPaBeAIUBOi CTOUMOCTH IIEHHBIX OyMmar.

Ilepeyenpb HaOMOAAEMBIX U IOCTYNHBIX OMPIKEBBIX
IUIOLAI0K

l'[epeqem, HHAEKCOB, HCMTOJIB3YEMbIX B Ka4€CTBE
PBIHOYHOI'0O MHAUKATOPA

ITAO MockoBckast Oupxa (ero mpaBoNpeeMHHUK)

[lyonmuuHoe  akmuoHepHoe — oOmiectBo  "CaHKT-

[etepOyprckas ouprxa'

Nunexc Mocbupxu (IMOEX Russia Index)

lonkonrckas ¢ounoBas oupxa (The Stock Exchange
of Hong Kong)

Hang Seng Index

EBponekct (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris)

CAC 40 Index

Wpnanackas ponnosas ouprxa (Irish Stock Exchange)

ISEQ (Irish Stock Exchange Overall Index)

donpnosas 6upxka Manpuna (Madrid Stock Exchange)

IBEX 35 Index

donposass Oupka bapcenonsr (Barcelona Stock | IBEX 35 Index
Exchange)
QonpoBass Oupka Bamencmm (Valencia  Stock | IBEX 35 Index
Exchange)

donposas 6upka bunpbao (Bilbao Stock Exchang)

IBEX 35 Index

Uranbsackas pounoBas oupska (Italian Stock Exchange
(Borsa Italiana)

FTSE MIB Index

Jlonmonckass ¢oumoBas Oupxka (London Stock | FTSE 100 Index
Exchange)
Hacnax (Nasdaq) Nasdaq composite Index

Opankdyprckas (onmosas Oupka (Frankfurt Stock
Exchange)

Deutsche Boerse AG German Stock Index (DAX
Index)

Hrro-Uopkckas ¢onmoBast Ompxa (New York Stock
Exchange);

S&P 500 Index

Toxwuiickas honmosas 6upxa (Tokyo Stock Exchange)

Nikkei 225 Stock Average

donpgosas oupka Toponto (Toronto Stock Exchange);

S&P/TSX Composite Index
Exchange Composite Index)

(S&P/ Toronto Stock

[Beitmapckas donnosas 6upxka IDcAiDke (SIX Swiss
Exchange)

SMi Index (Swiss Market Index)
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IIpunioxenne 3.

MeToabl onpeesieHus1 CIPaBeIJIHBOH CTOMMOCTH IEHHBIX Oymar.

Bupg aktuBa YpoBennb Juist onpenesieHusi CpaBeyInBO CTOUMOCTH MCIOJIb3YeTCsI
onpeaeeHust
crpaBeAIuBOi
CTOMMOCTH

Ilennsie Oymaru 1 ypoBeHb . N .
POCCHBCKIX 7 Llena 3aKkpbITHS OCHOBHOTO PBIHKA Ha AatTy onpenenenns CUA (um Ha mocieHui OKalIIui TOProBEIi ICHB,
HHOCTpaHHbIX eciu pata onpeneneHuss CUA sBisieTcst He TOProBbIM JHEM) IIPH YCIIOBHH, YTO PACKPBITH TaHHBIE 00 00beMe TOproB
SMHTCHTOB, JIHII 3a yKa3aHHBIN IeHb 1 00BEM TOPTOB He paBeH Hyio ¢ mpoBepkoit CLOSE <>0.
BBITTYCTUBIIINX
(BBLOABILINX) IICHHBIC
Oymaru
Axnyn, 2 ypoBeHB e Ilena, paccunrannas Llenossim [lentpom HPJT (moapasaeneanem HKO AO HPJT).
JETIO3UTapHbIE e B cnyuae orcyrcrBusi ueHbl, paccuntaHHod LleHoBeiM [lentpom HPJI, cnpaBennvBasi CTOMMOCTh LIEHHBIX
pacircKu Oymar ompenenserca B COOTBETCTBHH C MOJENBIO OIEHKH, OCHOBAHHOW HAa KOPPEKTHPOBKE HCTOPHUUYECKOM ILIEHBI
POCCHHACKHX 1 (momens CAPM). JlaHHas KOppEKTHpPOBKa NPHMEHSETCS B CIydae OTCYTCTBHS HaOJIOaeMOW IIEHBI B TEUEHHE HE
WHOCTPAaHHBIX 0oJiee AecaTu paboumx mHeH (namee 3 ypOBEHB).
SMUTCHTOB, JIist 1ieseil OLeHKHU CIIpaBeIJIMBON CTOMMOCTH HCIONB3YETCS CpaBHEHHE JUHAMHKH (JJOXOIHOCTH 3a OINpeaesICHHBIN

HMHBECTUIMOHHEIE T1aU
/WA aKINH
MHOCTPAaHHBIX
HMHBECTUIIMOHHBIX
¢dhorIOB

MIPOMEKYTOK BPEMEHH ) aHATM3UPYEMOT0 (PMHAHCOBOTO MHCTPYMEHTA C AMHAMUKOW PHIHOYHBIX WHAUKATOPOB.

B kauecTBe PBHIHOYHOTO WHAMKATOpA JUIsl POCCHUHCKUX IEHHBIX Oymar ucmnoib3yercs uHaekc Mocbupxu (IMOEX
Russia Index).

s ueHHBIX OyMar WHOCTPAaHHBIX OMHUTEHTOB HCIIONB3YEeTCS B KadecTBE PBIHOYHOTO WHAWKATOpA WHICKC,
pPacCUNTaHHBIA M PACKPHIBAEMBIN POCCHHCKON WM MHOCTPAHHON OMpkeid, Ha KOTOpOW Obla MOCIEHHSASA CHenKa Io
MPUOOPETCHUIO IICHHOM OyMaru B cocTaB GoHA.

[To menmo3uTapHBIM pacrCKaM B KA4eCTBE PHIHOYHOTO WHAWKATOPA UCIIONE3YIOTCS HHIUKATOPHI B OTHOIICHUN 0a30BBIX
aKTHUBOB.

B ciyuae, ecnu BamioTa MHAEKCA OTIMYAETCS OT BAIIOTHI OLIEHUBAEMOM LEHHON Oymaru, pacyeT MpPOU3BOAUTCA C
Y4eTOM KypCOBOM pa3HHUIIBI IO Kypcy, ykazaHHOMY B 11.3.3. IIpaBun onpenenenus CHA.

dopmyra pacyeTa CrpaBeIMBON CTOMMOCTH:
P, =P, x (14 E(R))

dopmyna pacuera oxugaeMon gfoxogHoctu moaenu CAPM:
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E(R)=R; +B (R, —R¢)

_ Pm,

Pmy

m
ITapametps! popmyr pacueTa cipaBeIMBoH cTomMocTH, Moaenun CAPM:
P, — cnpaBeynBas CTOMMOCTH OJTHOM IEHHOH OyMaru Ha JIaTy ONpeJesIeHHs CIPaBeUInBONH CTOMMOCTH;
F, — mocnennsas onpeneneHHas cIpaBeUIMBasi CTOMMOCTb LIECHHOH OyMaru;
Pm, — 3HaueHue ppIHOYHOTO UHAUKATOPA Ha JaTy ONpEe/eIeHHs CIPaBeLIUBON CTOUMOCTH;
P'm, — 3HaueHue phIHOYHOTO MHIMKATOPA HA MPEbIAYINYIO JaTy ONPEAeICHUS CIIPaBeTHBON CTOMMOCTH.
E(R) — oxunmaemast JOXOIHOCTb IIEHHOM Oymaru;

[3 — Bera ko3 GuLKEHT, pACCUNTAHHBIHA 110 H3MEHEHHUSIM 1IeH (3HAYCHHI) PHIHOYHOTO HHIMKATOPA U U3MEHEHHSIM LICHBI
teHHo 6ymaru. Jlns pacuera koadduunenta [5 UCIONB3YIOTCS 3HAYEHUSI, OTIPEIEIEHHbIE 32 MOCTEIHIE 45 TOProBbIX
THEH, MPeIEeCTBYIONINX JaTe ONpPEeAEIeHuUs CIpaBeAINBON CTOMMOCTHY;

K, - 10XOHOCTh PHIHOYHOT'O HMHINKATOPA;
E;— Ge3puckoBas cTaBKa JOXOJHOCTH.

EeSpI/ICKOBaﬂ CTaBKa JOXOAHOCTH ONPCACIIACTCA Ha AAaTy OIIPCACIICHUA CHpaBeZ[HPIBOfI CTOMMOCTH.

BespuckoBast cTaBKa J0XOIHOCTH MPHUBOTUTCS K KOJMYECTBY KATCHIAPHBIX JHEH MKy AaTaMH ee pacdyera mo
dbopmyie:

R; = (R./365) X (T, = T,)

roe:
rae (T; — T, - KOMMYECTBO KaJeHAAPHBIX AHEH MEKITY YKa3aHHBIMH JaTaMH.

Tj_ —JAaTa OoInpeaCICHNA CHpaBeZ[HPIBOfI CTOMMOCTH;
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T; — npenpiymas nata onpeseNeHus CpaBeaIuBOi CTOUMOCTH.

Jns ueHHBIX OyMar pOCCHICKMX OMHTEHTOB, TOpryeMblx Ha MockoBckoit bupixke, Oe3puckoBas craBka
JOXOTHOCTH — CTaBKa, OIpe/ieieHHast B COOTBETCTBUH CO 3HAUCHHUEM KpUBOH OecKyrmoHHOH poxoqHoctH (craBka Kb/I)
rOCyAapCTBEHHBIX IIEHHBIX OyMar Ha WHTepBaJie B OJIMH ToJl. B pacdere ncmonb3yrores:

e MeToauKa pacuyéTa KpHUBOW OECKYNOHHOH JOXOJHOCTH TIOCYJapCTBEHHBIX OOJIWralui, OIpeneleHHas
MockoBcKoit oupkeii;
e uHaMHYeckue mnapaMeTpbl G-KpUBOH MO COCTOSHUIO Ha KaXKIbIH TOProOBBIM [€Hb, MyONHMKyeMble Ha
odunmraIsHOM calite MOCKOBCKOH OHpIKH.
CraBka Kb]| paccunteiBaetcss 6€3 MpOMEXYTOYHBIX OKPYIJICHWH C TOYHOCTBIO O 2 3HAKOB MOCHE 3amiTod (B
MIPOLIEHTHOM BBIPa)KEHHN).

JIst 1IeHHBIX OyMar WHOCTPAHHBIX IMUTCHTOB B KayeCTBE OE3PHUCKOBOM CTABKH JOXOMHOCTH MPHUMEHSIETCS CTaBKa
LiborlY (uctounmk https://www.global-rates.com mimu biaymbepr).

bera ko3 unmenr -

_ Covariance (R,, R,,)

Variance (R,,)

R,=———-1, R =—2"—1
Pa;_y

R, - 10XOIHOCTb aKTUBA;

Pa; — neHa 3aKkpbITHs aKTHBA HA ATy i;

Pa;_, — npenpinymmas neHa 3aKpbITHS aKTHBA,

K, - J0XOTHOCTh PHIHOYHOTO HHANKATOPA;

Pm; — 3HaueHne pIHOYHOTO MHANKATOpa Ha JaTy i;

Pm;_, — npensiayiiee 3HadeHUE PHIHOYHOIO HHIUKATOPA;

i =1 ..N, roproBsie JHH, MPEAMIECTBYIOIINE JATE OMPeIeTICHUs CIPaBETMBOA CTOMMOCTH.

I[J'IH pacdyeTa JOXOOAHOCTHU aKTHBA YU PBIHOYHOI'O MHAUKATOPA (GquMapKa), HCIOJB3YIOTCA 3HAYCHUS LICHBI 3aKPBITHUA U
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PBIHOYHOTO WHAMKATOpa 3a HociefHue 45 TOProBbIX IAHEW, MPEAIIECTBYIOIIME AATE ONPEICIICHUs CIPaBeUIMBOI
CTOMMOCTH.

bera xoadduimenT paccumThIBacTCS Ha JaTy, NPENIIECTBYIOIIYIO JAaTe OMNpPEAeNICHHs CIPaBEITUBOM
cronmoctu. IIpn 3Tom nata pacuera beta koahurmenTa omKHA SBIATHCS TOPTOBBIM JTHEM.

IIpu ncnons3oBanuu moaenn CAPM B nensix pacuera bera koaddunnenra:

® IS EHHBIX OyMar pocCHIICKMX SMUTEHTOB NMPUMEHSIOTCS 3HadeHus Lens! 3akpriTist Ha MockoBckoit bupike.
® IS IIEHHBIX OymMar WHOCTPaHHBIX SMUTEHTOB NMPUMEHSIOTCS 3Ha4eHUs LIeHbl 3aKpBITHS OMpKH, HA KOTOPOWH
olpelercHa HajIexamas KOTHPOBKAa YpPOBHA 1 Hepapxuu CHOpaBeUIMBOM CTOMMOCTH Ha  Jarty,
IpEeILIECTBYIOLIEH 1aTe BOSHUKHOBEHHSI OCHOBAHUM 11 npuMeHeHust moaenu CAPM.
INTonyuenHoe 3nauenue beta koaddurmenta okpyrisercs o paBuiiaM MaTeMaTHYECKOTO OKPYIJICHUS [0 TIATH
JEeCATHYHBIX 3HAKOB.

INokazarenu R, R, paccunteiBarorcst 63 IpOMEKYTOUHBIX OKPYIJICHUI.

IIpoune ycnoBus:
IleHa 3aKkpbITHS aKTUBA Ha AATy ONpEAETICHHS CIPAaBEJIUBOH CTOMMOCTH B MOJIETIH HE YUUTHIBACTCS.

[Tpy oTCYTCTBHMM WeHBI 3aKpbHITHS B KaKOH-THOO TOProBHIM NleHb B meproae 45 TOProBbIX IHEH, Ha Jary
pacuera ko3durenta bera, nHGopmanus o 3HAYEHUH PHIHOYHOTO MHAMKATOPa (OEHYMapKa) U O€3pHCKOBON CTaBKH
3a 3TOT TOPrOBBIN JIeHb B MOJIEIH HE YYUTHIBACTCA.

[Tpy HamMuuM LEHBI 3aKPHITUS M OTCYTCTBUH 3HAYCHWS PHIHOYHOTO MHAMKAaTOopa (OeHuYMapka) B Kakou-H0o
TOProBBI JeHb B mepuone 45 TOproBbIX JHEW, Ha JaTy pacueTa KoddduuueHta bera, 3HaueHHe PBIHOYHOTO
MHIUKaTOpa (OeHYMapKa) 3a STOT TOPTOBbIi JIEHb IIPHHUMAETCSI PABHBIM TIOCIIEIHEMY U3BECTHOMY.

HpI/I OTCYTCTBUH 3HAYCHUSA 663pHCKOBOI>i CTaBKH Ha JaTy pac4dcTa, 3HAYCHUC 663pPICKOBOI>i CTaBKH 3a 3TOT ACHb
MIPUHUMACTCA PaBHBIM MOCICTHEMY U3BECTHOMY.

C naTbl BOZHUKHOBEHUSI OCHOBaHUH A1 mpuMmeHenusa Moaenu CAPM no naTel npekpalieHusl OCHOBaHUM JUIs
npumereHnst moxenmn CAPM wucmone3yercs wmH(pOpManus TONBKO TOW OWpKH, KOTOpas OmIpejaeieHa Ha JIaTy
BO3HUKHOBEHUsI OCHOBaHMU 1ui1 npumMeHeHus Mogpenu CAPM. K Takoif mH(OpManmum OTHOCHUTCS CIEYIOLIHE
3HAYCHHUS:

® IICHA 3aKPbITUA;
° 3HAYCHUEC PBIHOYHOI'O MHAMKATOpPA.

B ciyuae HeBO3MOKHOCTH IPOM3BECTH OLICHKY YKa3aHHBIM CIIOCOOOM IIEPeXOiM Ha 3 YpOBEHb.
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OOnuramnuu
poccuiickux
SMUTEHTOB

e Illena, paccunrannas Llenossim Llentpom HP/I (monpasaenennem HKO AO HPJT).

e B ciyudae orcyrcTBus LeHbl, paccunTtaHHOil LlenoBbim Llentpom HPJI, cnpaBeminBas cTOMMOCTb AOITOBBIX
LIEHHBIX OyMar ompezensercs, Kak MpuBeAeHHas K aare onpeaeneHuss CHA cTomMocCTh AeHEXHBIX OTOKOB (PV) mo
obymraruu 10 MOMEHTa e€ morameHus (A 3TUX Heled IMoJ MOoTralieHHeM HOHMMaeTcs Ommkaiiiee JOCpOoYHOe
(manpumep, odepTa) morameHne (He YaCTUYHOE) OOJIMTallMi WM MOTalleHue OONHTaluy B Cilydyae, eciid JOCPOYHOe
ToraieHne He MPeyCMOTPEHO SYMUCCHOHHBIMH JIOKYMEHTaMH), PACCUUTAaHHAS C UCIIOJIB30BAHUEM PACUETHOW CTaBKU
TUCKOHTUpOBaHMS (1) - Ha naTy onpenenenns CUA.

Ecnu ocHoBHOi pblHOK — ITAO Mockosckass bupxka, TO cTaBka AMCKOHTHPOBAHUS OINPENEISECTCS Kak
CPEIHEB3BEIICHHAs JOXOJHOCTh K IMOTalleHHIO0, PACCUMTaHHAs MO WTOraM CAENOK Ha naTy ompeneneHuss CHA c
BEIOpaHHBIME Y TIpaBistomnieil kommanueii @oHga aHaTOTHIHBIMEI OOTUTAITASIMI.

Metoauka 0T0Opa aHAJOTHYHBIX LICHHBIX Oymar.

AHanoruuHble IIeHHbIE OyMaru BBIOMPAIOTCS M3 TOTO K€ CErMEHTa LICHHBIX OyMmar, K KOTOPOMY OTHOCHTCS
olLleHMBaeMast O0IUranusl.

CermeHTranus 00JMranmii B LENIX OLCHKM OCYILECTBIIICTCS C MCIOJIB30BAaHMEM MAaTPUYHOrO IOAXOMAA
OJIHOBPEMEHHO I10 PEUTHHTY, CPOKY OOpaIlleHHs U TUITy SMHUTEHTA!

a. Mpynnuposka no peiimuHey amumeHma (ebinycka) (NP HATUYUNA PEHTUHTOB SMUTEHTa (BBITyCKa)
HECKOJIKUX PEUTHHTOBBIX areHTCTB ISl TPYIIIHPOBKHU MCIIONB3YEeTCS MAaKCUMAIIBHBIA PEUTHHT):

1 rpymma: peiitunr He HIDKe «BB-» mo xiaccuukammu peliTuHroBeix aredrcTs Fitch Ratings mu6o S&P Global
Ratings, «Ba3» mno kmaccudukanmu pedTuHroBoro areHrctBa Moody's Investors Service, «A- (RU)» mo
knaccuukanuu peritnaroBoro areHrctBa AKPA (AQO), «ruA-» mo kiaccuuKaluu pedTHHroBoro areHrcTBa AO
«Qxkcnept PA».

2 rpynma: pedtuHr «B-»/«B»/«B+» mo kinaccudukanmy peUTHHroBeix areHTcTB Fitch Ratings mu6o S&P Global
Ratings, «B3»/«B2»/«Bl» mo knaccupukanuu pertuHroBoro areHrcrsa Moody's Investors  Service,
«BB(RU)»/«BB+(RU)»/«BBB- (RU)/BBB(RU)/BBB+(RU)» mo kmaccudpukamuu peiituaroBoro areHrcrsa AKPA
(AO), «ruBBy»/«ruBB+»/«ruBBB-»/«ruBBB»/«ruBBB-+» 1o xnaccudukanuu peituaroBoro areHrcTBa AO «JKcmept
PA».

3 rpynma: pedTtuHTr HIke «B-» mo xmaccmdukamum perdtuHroBeix areHTCTB Fitch Ratings mu6o S&P Global
Ratings, «B3» mo xmaccudukamum pertuaroBoro arenrcrsa Moody's Investors Service, «BB (RU)» mo
knaccuukammuu pertuaroporo arenrctBa AKPA (AO), «ruBB» mo knmaccudukainuu peiituaroBoro arearcrsa AO
«Jkcnept PA» nnm pelTuHT OTCYTCTBYET.

b. I'pynnupoeka no orwpayuu (DURATION) obnuzayuu:

Meuee 1 rona JIopalivs MeHbIIe UK paBHa 365 nHel;

Ot 1 mo 3 ner Jopanus oonpine 365 mHel, Ho MeHbIIe wiu paBHa 1095 gHel;
Ot 3 o 5 ner mopanus oonbiie 1095 qaelt, HO MeHbIe win paBHa 1825 nHel;
Boiee 5 ner Jropaiys 6osbiie 1825 nHeit.

c. I'pynnupoexa no muny smumenma:
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- IUTSL OOJTUTaIlie POCCUICKUX SMUTEHTOB, HOMHHHPOBAHHON B pyOIISIX:
I'ocynapcTBeHHBIE OOIUTAINN;

KopropatusHble 00muranumy;

MyHUIUIaTBHBIC O0IUTAINN U OOJTUrauy cyobekToB PD.

- IUTsI €BPOOOJIHTaIlii POCCUACKUX SMUTCHTOB:

locynapcTBeHHBIE €BPOOOIHT AL

EBpooO:urariu 6aHKOB;

EBpoobnurannn He()MHAHCOBBIX OpraHU3aLNil.

d. I'pynnupoexa no eaniome.
IIpn sTom o6vem crenox (VALUE) ¢ xaxmoit u3 BEIOpaHHBIX aHAJOTWYHBIX oOnHranuii Ha naty onpeneneHuss CUA
nomxeH 0biTh He Hike 1 000 000 (OmHoro munnoHa) pyoseil. KoaudecTBo aHaIOTHYHBIX OOIUTAINNA JOKHO OBITH
He Menbime 3 (Tpéx) mryk. CHMCOK BBIOpAaHHBIX AHAJIOTHYHBIX OOJNUIanui I OICHUBAGMOW IIEHHOW OyMarw
MUCBMEHHO coobmaeTcs Crienuanu3upoBaHHOMY neno3utaputo GoHpa.
CraBka JUCKOHTHPOBAHUS PACCUUTHIBACTCS 10 POPMYIIE:

=N YIELDATWAP, = VALUE,
T, VALUE,

¥

rae:
N — KOJTMYECTBO aHAJIOTHYHBIX OOJIMTralrii ¢ COOTBETCTBYIOIIMM 00bEMOM CIeIOK Ha Aaty onpeneneHus CUA (N>=3),
YIELDATWAP i — 10X0IHOCTP i-0i aHAJIOTUYHOHN OOMUTAlWU TI0 CPEIHEB3BEIICHHOW IIEHE HA JAaTy OIMpPEIeICHUS
CYA, % ronosbix (o manusM ITAO MockoBckas bupika),
VALUE i — o0beM chmenok C i-od aHalnorumdHod oOmauramuei Ha maty ompenenenuss CUA (mo manabiM ITAO
MockoBckas brpxka).
Ecim ocHOBHO#Il pBIHOK - WHas poccuiickas OWpika, TO CTaBKa AWCKOHTHPOBAHUS OIpPEIEIIETCS, Kak
CpeIHEeB3BEUICHHas 10 00bEeMy CIENOK JOXOJHOCTh K MOTAlIeHWI0, pacCUMTaHHAs IO WTOTaM CJAENOK Ha JaTy
onpenenennss CHA ¢ BeIOpaHHBIMU YTIpaBisironieil komrnanueii PoHIa aHAJIOTMYHBIMU OOJUTalusIMU. AHaJOTUYHbIE
LIEHHbIe OyMaru BBHIOMPAIOTCSI U3 TOIO JK€ CErMEHTa LIEHHBIX OyMar, K KOTOPOMY OTHOCHUTCS OLleHHBaeMas OOJUralus
(kpuTepuH CcerMeHTanuu ykazaHbl Bbimie). [Ipu stom o0beM cnenok (VOLUME) ¢ kaxmod W3 BBIOpaHHBIX
AQHAJIOTUYHBIX oOnuramuii Ha natry ompenencuus CUA ¢ momken Obith He Hmke 1 000 (OmHO# ThICSYM) Oymar.
KonnvecTBo aHaornyHeIX 00MUranuid KomkHO ObITh He MeHblre 3 (Tpéx) mTyk. Cucok BRIOpPAaHHBIX aHAJIOTHYHBIX
oOIHTaIuii U OIIEHNBAEMOH TICHHOM OyMaru mIChbMEHHO coobOmaeTcst Crienuann3npoBanHOMY neno3utaputo Gonpa.
CraBka JUCKOHTHPOBAHUS PACCUUTHIBACTCS 110 POPMYIIE:

_ XL, YTM, = VOLUME,
- N
XN VOLUME,

r

rae:
N - KOTMYECTBO aHAJIOTUIHBIX OOJIUTANNH C COOTBETCTBYIOIIUM 00HEMOM cIeNoK Ha Aaty onpenencHst CHA (N>=3);
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YTM_ i - sddexrtuBHas MOXOTHOCTh 1-0M aHamormdHoil obOmwrammu Ha gary ompexeneams CUA, % TOHOBBIX,
paccuuTaHHAs OT LIEHbI (BBIONpAETCs OJJHA N3 PACKPBIBAEMBIX OMpPIKeH IIeH B MOPAAKE yOBIBaHHUS IPHOPUTETA):
CpEIHEB3BEIICHHAs 1I€HA CIIENOK;

LIeHa 3aKPbITHS;

cpenHss BenuuuHa Mexay neHamu npeanoxenus (OFFER) u cnpoca (BID) Ha MOMEHT OKOHYaHHUSI TOPrOBOM CECCHU
((OFFER+BID)/2;

VOLUME i — 06beM caelnok ¢ i-0if aHaIoru4Ho# obnuranueii Ha naty onpeaencHus CHA B MITyKaxX WIH JCHEKHBIX
€IMHNLAX B 3aBICUMOCTH OT BHJIa HHPOPMAIIIH, paCKPBIBAEMOI1 OHprKkeil.

¢ dexTUBHAS CTABKA J0XOAHOCTH JOJITOBOM 1IEHHOM Oymaru oT 1eHbl P ornpenensercs ucXoasi U3 ypaBHEHUS:

N

CF,
P + NKD = Z T
i=1 (1+ ¥TM) 6=

2oe:
YTM - uckomas 3ppeKkTHBHAS CTaBKa JOXOTHOCTH;

- O€Ha, oT KOTOpOfI PacCUUTBIBACTCA Sq)q)eKTI/IBHaSI CTaBKa JOXOJHOCTH JOJITOBOM IIECHHOM 6YMaFI/I;

NEKD . .
- HaKOIUICHHBIH KYNOHHBIN 0X0J Ha aary ompeneneHus CYUA (mpubapisercs B TOM ciydae, eciu IieHa P He
Biutouaet HKJI);

- KOJIMYECTBO OCTaBIIMXCsS Ha Aary omnpenencHus CUA mumarekell MPOIEHTOB W/WIM OCHOBHOM CyMMBI JOJITa TO
JONTOBOM IIEHHOH OyMmare;
CF, .
I - BeJIMYMHA 1-T0 IJIaTeXa,
t. .
! - mara 1-ro IUiaTexa,

ty
- 1aTa OLEHKHU;
i — IOPSAZIKOBBIN HOMEp TUIATeKa, HAYMHAsS ¢ naThl onpenenenus CHA.

CronmMoCTh IEHHBIX OyMar, paccUuThIBaeMasi 10 METOTy IPUBEICHHOI CTOMMOCTH, B CITydae HAIWYHS MPU3HAKOB
o0eclieHeHUsT ONpeNeNnseTcss B COOTBETCTBHM C TOPSJIKOM KOPPEKTHPOBKH, IpenycMoTpeHHbIM Pasmenom VII
[Tpunoxenus 1 x [IpaBunam onpenenennst CHA.

B ciyqae HeBO3MOYKHOCTH MPOM3BECTH OILEHKY YKa3aHHBIM CIIOCOO0OM MEepexo M Ha 3 YPOBEHb.
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OOJMrarnuy BHENTHAX
00U aIlMOHHBIX
3aiiMmoB Poccuiickoit
®denepanum,
JIOJITOBEIE I[EHHEIE
Oymaru HHOCTPaHHBIX
rOCyAapcCTB,
€BpOOOIHT AN
WHOCTPAHHOTO
SMMTEHTA,

IIeHHbIE Oymaru
MEXIYHapOJHOI
(hHHAHCOBOM
OpraHu3allvy.

JU1s1 OTIEHKH MCTIOB3YIOTCS [IEHBI B CIIEAYIONIEM MOPSIIKE:

e 1ena BGN (Last Price), packpeiBaemas mH(popmanmoHHOH cuctemoil "bmaymOepr" (Bloomberg) na mary
onpenenenus CHA.

e 1ea BVAL (Mid BVAL), packpeiBaemas uHpopMarmioHHo# cuctemoit "birymOepr" (Bloomberg) na marty
onpenenenust CHA. YpoBens Score 6 U BhIIIIE.

e B ciyyae oTcyTcTBHS YKa3aHHBIX ILEH CIIPaBEIJIMBas CTOMMOCTH ONpeE/eNseTcs, Kak IpHBEJCHHas K Jare
OLICHKH CTOMMOCTh JEHEXHBIX NOTOKOB (PV) mo obmurammm 10 MOMEHTa TIOTAIlleHHs, pacCUMTaHHAas C
WCTIOJIB30BaHNEM PACUYETHOM CTaBKH JUCKOHTHUPOBAHU (1) HA AAaTy OLEHKH.

CraBKa JUCKOHTHPOBAHHUS ONpeAeNsIeTcs Kak cpefHee 3HaueHHe JTOXOJHOCTEH K MOTalleHNI0, PAaCCUNTaHHBIX
ot 1ieH Bloomberg generic Mid/last Ha gaTy oleHKH 10 BEIOpaHHBIM Y IpaBisromnielt komnanuei PoHga aHaIOTHYHBIM
obOyuranusM (B COOTBETCTBUM € MeTOIMKOH OTOOpa aHaJIOTWYHBIX ILEHHBIX Oymar), Mo KOTOPBIM Takas IeHa
paccuMThIBaNaCh Ha 1aTy OLEHKH. AHAJIOTUYHBIE IIEHHbIE OyMaru BBIOMPAIOTCS U3 TOTO ’Ke CETMEHTa LIEHHBIX OyMar, K
KOTOPOMY OTHOCHTCS OlLleHHBaeMasl oouranus. KoandecTBo aHaIOTHYHBIX OONUranuii, yIoBIETBOPSAIOIINX JTaHHOMY
YCIIOBHIO Ha JaTy OIEHKH HOKHO ObiTh He MeHbmie 3 (Tpéx) mTyk. B ciyuae, ecnmm B cermMeHTe, KOTOPOMY
NPUHAAJICKUT OLICHUBAaeMas OOJUranus, HEBO3MOXXKHO BbIOpath 3 (Tpu) aHamorumuynele oOJUranuy, TO CETMEHT, B
KOTOPOM HII[yTCSI aHAJIOTH, AOJDKEH OBITh YKPYITHEH 3a CUeT MCKIIOUEHMs CErMEHTAalWH 1o CPoKy. B ciydae, ecnu u
MIOCIIe UCKJTIOYEHHUS] CETMEHTAINH M0 CPOKY HEBO3MOXKHO BBIOpath 3 (Tpm) aHanmorn4Hele OONMTaINM, TO CETMEHT, B
KOTOPOM HII[YTCs aHAJIOTH, JOJKEH OBITh YKPYIHEH TaK)Ke 3a CUET UCKIIIOUEHUS CerMEHTaluH Mo pedTHHry. CHucok
BBIOpaHHBIX ~ AHAJIOTMYHBIX OOJMranmui Juis  OLIEHMBAaeMOM IIeHHOM OymMard IHMCbMEHHO cooOmaercs
Crnenmanm3upoBanHoOMYy aeno3utapuio @oxna. CtaBka IUCKOHTHPOBAHUS PACCUUTHIBAETCS MO (hOopMyIIe:

L=, YT M,
N

r

rae:

- KOJIMYECTBO aHAJOTHYHBIX oOmurauii (N>=3);

YTM, - .
t - 3ddexTuBHAST JOXOAHOCTH i-0i aHAIIOTHYHOMN OOJNUraluy Ha ATy OLEHKH, % TOMOBBIX, PACCUUTAHHAS OT

cpexnHeil neHs! 3akpeITHA peiHKA (Bloomberg generic Mid/last), myGnukyemoit nHpOpManmonHoi cuctemoii biaymbepr
(Bloomberg).

CronMOCTh IEHHBIX OyMar, pacCUuThIBaeMasi 10 METOy IPUBEAEHHOI CTOMMOCTH, B CiTydae HAIWYHS MPU3HAKOB
00CCIICHEHNST ONPEAENACTCS B COOTBETCTBHM C IOPSIKOM KOPPEKTHPOBKH, INpeaycMoTpeHHbIM Pasmenom VII
Ipunoxenus 1 k [Ipasunam onpenenenus CHA.

B CJIydac HCBO3MOXKXHOCTH IMMPOU3BECTHU OLICHKY YKA3aHHBIM crrocoboM NEpEXoaM Ha 3 YPOBCHb.
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WHuBecTUIIMOHHbBIE TTAK
POCCHICKUX MaeBbIX
HMHBECTUIIMOHHBIX
(hOHIIOB, UTIOTCYHBIC
CepTUPHUKATHI YIaCTHUS

PacueTHas cTOMMOCTb, pacKphITas/peaocTaBiIeHHas Ynpasisromei kommanneil [11M®P/ nnoteyHoro mokpsITHs, Ha
naty onpegnenenust CHA, B cpoku, Ipe1yCMOTpEHHbIE HOPMAaTUBHBIMU akTaMu banka Poccun.

B ciyqae HEBO3MOKHOCTH MPOM3BECTH OLEHKY YKa3aHHBIM CIIOCOOOM MEPEXOJUM Ha 3 YPOBEHb.

Llennsie Oymaru 3 ypoBeHb
POCCHICKUX U
WHOCTPaHHBIX
SMHUTEHTOB

OTyer oueHIKKa.

[Ipy BO3HMKHOBEHWM COOBITHS, BEAYIIETO K OOCCICHCHHWIO BJIOXKCHHUS, YTPABIAIONIas KOMITAaHUS O00s3aHa
OCYILIECTBUTh BHEIUIAaHOBYIO OIeHKY B TeueHue 20 ([IBammaru) mueil. CrnpaBeanuBasi CTOMMOCTH OIPEICIISACTCS B
COOTBETCTBUM C HOBBIM OTYETOM OLICHIIMKA, & O €ro IMOJy4YeHUS B COOTBETCTBUU C METOAOM KOPPEKTHPOBKU
cIIpaBeNIUBON CTOUMOCTH, TipenycmotpenHoii Pazaenom VII Ipunoxxenus 1 k IlpaBunam onpenenenust CHA.

Mopaenu OIIEHKHA CTOMMOCTH IEHHBIX 6yMar, 10 KOTOPBIM OIPEACICH aHAJIOTUYHbIN AKTUB

Iennas Oymara siBisieTcs
JIOTIOJTHUTEILHBIM BBIITYCKOM

Jln1s1 OTIeHKY IIeHHOH OyMaru MCIOIb3yeTcsl IIeHa BhITycKa (aHATOTHYHOTO aKTHBA), 10 OTHOIIEHHIO K KOTOPOMY
JAHHBIN BBIMYCK SIBIISETCS TOMIOJHUTENBHBIM, ONpeeNieHHas, Ha naty onpeaeneHns CHA B cOOTBETCTBUH ¢ 00ITMM
HOPSAKOM.

CrpaBennuBas CTOUMOCTb ONPENENAETCA COITIACHO ATOMY MOPSAKY 10 BO3HUKHOBEHHs CIIPaBEIINBON CTOMMOCTH
LIEeHHOH Oymary, sBISIONICHCS JOIOTHUTEIbHBIM BBITYCKOM.

Lennas Oymara, mosydeHHast B pe3yJIbTaTe
KOHBEpTallUM B HEE PYroil eHHOU
Oymaru (MCXOJHOU IICHHOH Oymaru)

B nary xoHBepTarmu Ist OLIEHKH LIEHHOW OyMard, UCIoJIb3yeTcs [IeHa HCXOIHON IIeHHO# Oymaru, orpe/esieHHas Ha
naty omnpenenernss CHA u cKOppeKTHpOBaHHAs C y4eTOM KOA(PHUINEHTa KOHBEPTAIIUH.

* CripaBeyTMBON CTOMMOCTBIO aKIUH ¢ OOJbIIeH (MEHBIIEH) HOMHHAIBHON CTOMMOCTBIO, IPU3HAHHBIX B pEe3yibTaTe
KOHBEPTAIINH B HUX NCXOJHBIX aKIUH, SBISETCS CIIPaBeUINBas CTONMOCTh KOHBEPTHPOBAHHBIX B HUX aKIIUIL.

» CripaBesTMBOI CTOMMOCTBIO aKIMH TOH ke KaTeropuH (THIa) ¢ MHBIMH IpaBaMH, IPU3HAHHBIX B pe3yJIbTaTe
KOHBEPTAILlMH B HUX UCXOJHBIX aKIMi, ABISIETCS CIpaBelINBas CTOUMOCTh KOHBEPTHPOBAHHBIX aKIUL.

* CripaBesTBO CTOMMOCTBIO aKIMH, IPU3HAHHBIX B pe3yabTaTe KOHBEPTALIMH MPH IPOOIEHNUH UCXOJHBIX aKInH,
SBJISETCS CIIPaBeIUINBas CTOMMOCTh KOHBEPTHPOBAHHBIX aKLUH, iefieHHas Ha KO3 duIueHT 1pooieHusl.

* CripaBeJIUBOI CTOMMOCTBIO aKILUii, IPU3HAHHBIX B pe3yabTaTe KOHBEPTALMH PU KOHCONIUAALMH UCXOIHBIX aKIINH,
SIBIISIETCS CIIPAaBEAJINBAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKIWi, yMHOKEHHAs Ha KO3(P(UITIEHT KOHCOMU AL,

*» CripaBeyTMBOM CTOMMOCTBIO aKIMH MJIN OOJUranyii HOBOTO BBIITYCKa, IPU3HAHHBIX B Pe3yJIbTaTe KOHBEPTAIIMH B HAX
KOHBEPTHPYEMBIX HCXOIHBIX LIEHHBIX OyMmar, sIBJsieTcs ClIpaBeUInBas CTOMMOCTh KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar,
JIeJIeHHas Ha KOMMYECTBO akKIui (00Iurammii), B KOTOpoe KOHBEPTHUPOBAaHA OJTHA KOHBEPTUpYEMas IIeHHas Oymara.

* CripaBeyTBON CTOMMOCTBIO aKIMH, TPU3HAHHBIX B pe3yabTaTe KOHBEPTALMH B HUX NCXOJHBIX aKIUH TPH
peopranuzanuu B GopMe CIUSHUS, SBISETCS CIPAaBEAINBasi CTOMMOCTh KOHBEPTUPOBAHHBIX LIEHHBIX Oymar,
YMHO)XEHHAsI Ha KO3 GHULMEHT KOHBEPTALUH.

* CripaBeyTMBO CTOMMOCTBIO aKIIM BHOBb CO3JJAHHOTO B PE3YyNIbTaTe PEOPTraHu3aliy B (JOpMe pa3meieHus WiIH
BBIJICJIEHH aKIIMOHEPHOTO OOIECTBA, IPU3HAHHBIX B PE3YNIbTaTe KOHBEPTALIUU B HUX MCXOAHBIX aKIUH, ABIAETCA
CIpaBeAIMBasi CTOMMOCTh KOHBEPTUPOBAHHBIX aKIUH, AeleHHas Ha KO3 GULIUECHT KOHBepTaluy. B ciydae, ecu B
pe3yibTaTe pa3eNeHns WK BEIISNCHNS CO3aeTCs ABa WK 0oJiee aKIIMOHEPHBIX 00IIecTBa, Ha KO3 QUIHEHT
KOHBEPTAIINH AETHUTCS CIPaBEeINBasi CTOMMOCTh KOHBEPTHPOBAHHBIX aKIMil, yMEHBIICHHAs! ITPOIIOPIIMOHATIBHO JI0JIe
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MMYIIECTBa PEOPTaHN30BAHHOTO AKI[MOHEPHOTO OOIIECTBA, TIEPEJAHHOTO aKIIHOHEPHOMY OOIIIECTBY, CO3IaHHOMY B
pe3yabTaTe pa3AeiaeHUs] WU BbIICIICHUS.

» CripaBesTMBON CTOMMOCTbH aKI[Uil BHOBb CO3J]JaHHOTO B Pe3yNbTaTe peopraHu3aliy B (opMe BbIICICHUs
aKIMOHEPHOTO O0IIeCTBa, MPU3HAHHBIX B PE3yNbTaTe UX paclpeelieHns] Cpeld aKIIMOHEPOB PEOpPraHN30BaHHOTO
aKIIMOHEPHOT0 O0IIEeCTBa, CYMTAECTCS] PAaBHOH HYIIIO.

 CripaBesTUBO CTOMMOCTBIO OONMTAIMi HOBOTO BBIITYCKA, MPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIMU B HUX HCXOIHBIX
obyuranuii mpy peopraHu3anuy SMUTEHTA TAKUX OOIUTalMi, SBIISETCS CIPaBEAINBask CTOMMOCTh KOHBEPTUPOBAHHBIX
oOmranmii

B nanpHeimeM crpaBenBas CTOMMOCTD LIEHHOW OyMarw, IOJIy4eHHO! B pe3yibTaTe KOHBEPTAINH, OLICHUBACTCS B
001IIeM TTOPSITIKE.
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Ipuaoxenue 4.
ITopsinok pacyera BeJMYHHbI Pe3ePBa HA BBIIJIATY BO3HATPAK/ACHHUS U €r0 HCNOIb30BAHHE B TCUCHHE
OTYEeTHOTO0 roja.

1. Pe3epB Ha BbIIaTy BO3HArpaxaeHus (OPMHPYETCS OTAENBHO B YacTH pe3epBa HA BBIIUIATY
BO3HArpaXJIeHus YIIPaBiIAOUIeH KOMIAHWM M B YacTH pe3epBa Ha BBIIUIATY COBOKYITHOTO BO3HATPaXKICHUS
CrenMain3upoBaHHOMY JIETIO3UTAPHIO, AYIUTOPCKOW OpraHW3alM{, OLEHIMKY W JIMIY, OCYIISCTBISIOIIEMY
BeJICHUE peecTpa BiaJeNIblieB MHBECTHUIIMOHHBIX NaeB (OHAA (Jlajiee — pe3epB Ha IMPOYNe BO3HATPAXKICHHUS).

2. Pe3epB Ha BHIIIIaTy BO3HArpaxaeHUH Haducisercs (pu3HaeTcs) B coctaBe 00s3arenbeTB DoHma
¢ HauOoJsee Mmo3iHEH W3 ABYX JaT — JaThl Hayaja KaJeHIApHOTO ToJia WJIM JaThl 3aBepUIeHUs (OKOHYAHUS)
(opmupoBaHHS - 10:

® 1aTbl OKOHYAaHUs KaJICHAAPHOTO I'oJlda BKIIFOYUTCIIBHO,

e JaThl BO3HUKHOBEHHUS OCHOBaHHWS JUIs TmpekpamieHns @OoHJa B 4YacTH pe3epBa Ha  BBIIATY
BO3HArpaXkJeHuUs Y IpaBIIAolIel KOMIIAaHUY;

® 1aThl, Ha KOTOPYIO COCTaBisieTcsl banaHc MMymiecTBa (BKIIIOYUTENBHO), cocTaBisitomiero @oum, B CBA3U €
npekpauieHueM donna.

3. Pe3eps Ha BbltuIaTy BO3HarpaxaeHuil B MOHE HAYMUCISIETCS HAPACTAIOLIMM MTOTOM B TEUEHHE
KaJIeHAApHOTO ToJa M OTpaXkaeTcsi B cocTaBe oOs3arenscTB PoHIa Ha Kaxaylo nary omnpepenenuss CUA,
npenycMorpenHyto Ilpasunamu onpenenenns CHA.

4. Pe3eps Ha BbBIIUIATY BO3HArpaXKAEHUS YIPAaBSIOIIEH KOMIAHWM M pE3epB Ha IpodHe
BO3HATrpa)KJCHUS PACCUUTHIBAKOTCS B CIEAYIOLIEM MOPSIKE:

d-1

Zch,+Ad—0d+§Pot

d-1
Pa= X *(oxpyan(-= E——);2) [(1+ ﬁ) - ZPt,
D D P

rae.

Pu - cymma ouepenHoro (TeKyIiero) HaYMCIEHHs pe3epBa B IaTy pacyera;

X - mporieHTHast CTaBKa, COOTBETCTBYIOIAS:

€CITM TIPOM3BOIMTCS pPacdyeT CyMMBI pe3epBa Ha BO3HArpaxIeHHWe YMpaBisonieldl KOMIaHWUH - pa3Mepy
BO3HArpakJeHus YIpaBIsIOIed KOMIAHUU OTHOCUTENBbHO cpeaHeronoBoit CHA, ycranoBieHHomy IIpaBunamu
JOBEPUTEIBHOIO ynpasieHus oHI0M,

€CITM TPOM3BOAMTCS pacyeT CyMMBI pe3epBa Ha IPOYME BO3HATPAKAEHHWS — COBOKYIHOMY pa3Mepy
BosHarpaxkaeHnii CrHenuann3upoBaHHOMY ACTIO3UTAPUIO, AyOUTOPCKONH OpraHM3alyd, OUCHIIWKY U JIHILY,
OCYIIECTBIIIONIEMY BeJICHHE peecTpa BilaeNbIeB HHBECTHIIMOHHBIX NMaeB DOHIa OTHOCHUTEIHHO CPEIHEr0I0BOH
CYA, yctanoBneHHoMmy IlpaBunaMu noBepuTenbHOro yrnpasieHust GoHmoMm;

CqA’- CYA 1o cOCTOSHHMIO HAa KOHEN Kaxaoro pabodero mHA t, 3a mckmodenueMm aHsI d. Eciam Ha
pabounii nens t CHA He ompeneneHo, oHO nmpuHHMaeTca paBHbIM CYUA 3a mpeamecTByromuii aHIO t pabouuii
JIeHb TEKYILETro KaJICHIapHOro roja, a eciu pacuer CHA B KajgeHAapHOM rofy He MPOU3BOAMIICSA — Ha TOCIIEAHUIM
pabounii IeHb NpeaBIAYIIEro roa;

Ad - CTONMOCTB aKTHBOB Ha JIaTy pacyeTa;

Od - cTONMOCTB 00513aTENBCTB Ha ATy pacyera;

D - xonmuuecTBO pabounx AHEH B TEKYIIEM KAEHIAPHOM TOJLY;

t — MOPSIAKOBBIA HOMEp pabouero AHS, MPUHMMAIOIMKA 3HadeHus oT 1 no d. t=d — nopsaaxoBblil HOMEp
pabouero aHs HauUCIIeHHs pe3epBa Pa

Po:- cymma pesepBa Ha BO3HarpakaeHHE YNPaBIAIOIICH KOMIAHMM W pe3epBa Ha Ipodue
BO3HATrpaXkJCHUs, HAYUCIECHHAs ¢ HaYaJla TEKYIIEro KaJeHIapHOro roja, He BKIIIoUas 1aTy pacuera,
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Xo -cymMmMapHasi TpOIICHTHAS CTaBKa BO3HATPAXKICHHS YTPABISIOMICH KOMITAHUM W BO3HATPaXKIACHHIA
Crienuamu3upoBaHHOMY JICTIO3UTAPHIO, AyTUTOPCKOH OpraHW3allMy, OICHIMUKY W JIMIY, OCYIIECTBIISIOUIEMY
BEJICHHE PEECTpa BIIAJCIIBIICB MHBECTUITHOHHBIX MmaeB donma.

P: - cymma pesepBa, COOTBETCTBYIOIIAS:

€CJIM TIPOU3BOJUTCS pPAcUeT CYMMBI pe3epBa Ha BO3HATPAKACHUE YTPABIAIONICH KOMIIAHHUHM - CyMMeE
pe3epBa Ha BO3HArpaKICHUE YTPABIAIOIICH KOMITAHUHM, HAYMCICHHON ¢ Hadalla TeKyIIero KaJeHIapHOTo Toja,
HE BKJIIOYAs ATy pacueTa;

€CJIM TIPOM3BOJUTCS PacyeT CyMMBI pe3epBa Ha MPOYME BO3HATPAKICHHUS - CYMME pe3epBa Ha MPOUHE
BO3HATpaKICHUS, HAYUCIIEHHON C Havyaja TeKYIIero KaleHIapHOoro To/1a, He BKIII0Yast JaTy pacyuera.

4.1. B cmyyae BCTyIuleHUS B cuily u3MeHeHMd B IlpaBuina moBeputensHoro ympasieHuss DoHAOM,
MpeAyCMaTPUBAIOIINX HM3MEHEHHE pa3Mepa BO3ZHArpaXJIeHHs YIpaBiIAoUleld KOMIIAHUM W/WIM COBOKYITHOTO
pazMepa Bo3HarpaxaeHuil Crnenuanu3HMpOBAHHOMY JEHO3MTapHI0, ayAMTOPCKOM OpraHM3aluy, OLECHUIMKY U
JUIY, OCYLLECTBIIIOIEMY BEJCHHE pEEecTpa BIAJC/IbLEB WHBECTHLHUOHHBIX NacB POHJa B OTUETHOM TIOAY,
MPOLIEHTHAS CTaBKa PACCUUTBIBAETCS CIEIYIOIINM 00pa3oM:

A ™ T n
X=(X"—+X"—+..+X"—),
T T T
L= (T +T +..+T"),
rae:
X - IpoLIeHTHAs CTaBKa, COOTBETCTBYIOLIAS:
€CIIM MIPOM3BOAMTCS pacdeT CyMMBI pe3epBa Ha BO3HArpaXIeHHE YIPaBIAIONIEH KOMIIAHUH - pa3Mepy
BO3HATrpakJ€HHs YIPABIAIONIEH KOMIAHUKA OTHOCUTENBHO cpefaHerogosoii CHA, ycranoBiaeHHomy IIpaBunamu
JOBEPUTENBHOrO ynpasineHus OoHA0M,
€CJIM TIPOU3BOAMTCS pacueT CYMMBI pe3epBa Ha IPOUYME BO3HATPAKICHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxxaeHui Crneunuanu3upoBaHHOMY JAEMO3UTApUIO, ayJUTOPCKON OpraHu3alyy, OLEHIIMKY U JIMILY,
OCYILECTBIISIOILEMY BEJICHUE PEECTPA BIALEIbLEB HHBECTULIMOHHBIX NaeB DoHIa OTHOCUTEIBHO CPENHErOA0BOU
CYA, ycranosneHHoMy [IpaBunamu nosepurensHoro ynpasieHus @ongom;
X' - nponenTnas craBka X , 1elicTBOBABIIAs ¢ HAYaIa OTYETHOTO rO/1a;

X'"'- usmenenHas nponeHTHas craka X ;
n (v .
X" - neiicTByromias nporeHTHas cTaBka X ;

'

T . T, .
! - KOI-BO pabouux AHEH mepuoaa = ', B TEUCHHE KOTOPHIX AEWCTBOBAJIA CTaBKA X';

"

, . T, .
i - Kon-Bo paboYuX JHElH mepuona ~ |, B TeUEHHE KOTOPKIX JeicTBOBaNa cTaBka X ' ;

N T, .
T" - xon-Bo pabouMX NHEH meprona ~ /, B Te4EHHE KOTOPBIX JeiiCTBOBaA cTaBKa X "

5. CpenueronoBass CHA donpa Ha 000U ACHb Ompenessiercs Kak oTHomreHue cymmbl CHA Ha
KKIBIH pabovuii IeHb KaJeHIapHOro rojaa (eciu Ha pabouwmii IeHb KaneHaapHoro roga CHA He ompenensiach -
Ha TOCICIHUI JCHb €€ ONpEACNCHHS, MPEAIICCTBYIOINN TaKOMYy JHIO) ¢ Hadaja TroAa (C JaThl 3aBEpIICHHUS
(oxonuanmus) ¢opmupoBanma Ponma) mo maTel pacdyera cpeaHerogoBoii CUA k umcny pabounmx OHEH B
KaJICHIAPHOM TOTy.

6. Pazmep chopmupoBaHHOTO pe3epBa Ha BBIIUIATY BO3HATPAXKICHHS YMEHBINACTCS HAa CYMMBI
HAYUCIICHHOTO B TEUYEHHWE OTYETHOTO rojja BO3HArPAXICHHS YTpaBisrome kommanuy, Criennani3npoBaHHOMY
JETIO3UTAPHIO, AyIUTOPCKOW OpraHU3alNy, OLCHIINKY W JIHIy, OCYIIECTBIIIONIEMY BEJCHNE PEeecTpa BlIa elbIIeB
WHBECTHUIMOHHBIX MaeB PoHa.

7. He wncmonb3oBaHHBIE B Te€4EHHE KaJCHIAPHOTO TOAa pe3epBBI HA BHIIUIATY BO3HArPaKIACHUMH
MOJUIEKAT BOCCTAHOBICHUIO B IIOCIEIHUI KaJleHJAPHBINA I€Hb KaJICHJAPHOIO T0/1a, 8 yKa3aHHOE BOCCTAHOBICHHE
oTpaxaercst nmpu mnepBoM omnpexaeneHnn CYA B KaleHZapHOM Tony, CIEAYIOIIEM 3a KalleHIapHBIM TOIOM, B
KOTOPOM Pe3€pBbI ObLIN c(HhOPMUPOBAHEI.
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Ipuiaoxenne S.
MeToaMKa OLleHKH KPeIMTHOr0 pHCKa

1. Iean u onpenesneHust

HaCTOS[HIaS[ MeTO}II/IKa CIIY)KUT [UId OLCHKMU KpPEIUTHOrO pHUCKa KOHTparc¢Hra, B TOM 4YHCIIC IIPpHU
pasMCIICHUU ACHECKHBIX CPCACTB B JCIO3UTHI U HAa CUCTA C YCIIOBUEM HCCHMIKAEMOT'O OCTaTKa B KPCAUTHBIX
Oopranusanugax.

erdMMHblﬁ PUCK — PUCK BO3HUKHOBCHUA y6I>ITKOB BCJICACTBUEC HEUCHOJIIHCHUA WJIM HECBOCBPEMCHHOTO
HCIIOJIHCHUSA KOHTpPAarcHTOM 00513aTEILCTB 110 002060[))/, B TOM YHMCJIC IIO BbIILIATC OCHOBHOI'O JOJIr'a /W
MPOUCHTOB, MPUINUTAIOLIUXCS B YCTaHOBHeHHBIﬁ JOTOBOPOM CPOK.

Kpeoumnutil pelimune — MHEHUE HE3aBHCUMOTO PEHTHHTOBOTO are¢HTCTBA O CITOCOOHOCTH PEUTHHIYEMOTO
JIUIA UCTIONHATH TPHUHATBIC Ha ce0s (QUHAHCOBBIE 00sM3aTENbCTBA (O €r0 KPEAUTOCIOCOOHOCTH, (MHAHCOBOM
Ha/Ie)KHOCTH, (PMHAHCOBOW YCTOMYMBOCTH), BBIPAKCHHOE C WCIONb30BAaHWEM PEUTHHIOBOW KaTErOpWUH IO
ONpeNeICHHON pEeHUTHHrOBOM IKane. B mensx NpuMeHEeHHs HACTOAIIEH METOAMKH HCIONIb3YHOTCS PEUTHHIH
CIIEAYIOIIUX PEHTHHTOBBIX areHTCTB!

Moody's Investors Service

S&P Global Ratings

Fitch Ratings

Ananutnueckoe KpeautHoe PelitunroBoe Arenrctso (AKPA)
Petituarosoe areatctBo RAEX («Okcmept PAY).

2. MeToabl OLIeHKH KPeIUTHOT0 PUCKA
Merton 1.

CHpaBeIUII/IBaH CTOMMOCTh aKTHUBa IIPU BO3HUKHOBEHUU IIPU3HAKOB 06eCLIeHeHI/I$I (3& HUCKIHOYCHUEM
(akTHUECKOIl TNPOCPOYKH IO 00sA3aTeNbCTBY, BXOAAIIeMY B akTHBbI (PoHma), ompenensercs IO METOTy
HpHBeHeHHOﬁ CTOUMOCTHU 6y,Hy1].II/IX JACHCKHBIX ITOTOKOB, YYWUTBHIBAsA KPECAUTHBIC PHUCKH YCPE3 KOPPCKTUPOBKY
CTaBKU JMUCKOHTUPOBAHUS:

N

PV, E ic
dev = (1+7(s) + PD « LGD)Pn/385
=

20e

PV, — cupaBeinBasi CTOUMOCTh 00CCIIEHEHHOTO aKTHBA,;

N - KOJIMYECTBO JICHE)KHBIX TIOTOKOB JI0 IAThI MOTAIICHHS aKTHBA, HaYMWHAs ¢ 1aThl onpeneneHus CYA;
F, - cyMMa n-0ro 1eHe)HOTo MOTOKa (MPOLIEHTHI X OCHOBHAsI CyMMa);

N - TOPSIIKOBBIM HOMEP J€HEKHOTO TI0TOKA, HaunHAasI ¢ JAaThl onpezeneaust CHA;

" - KOJIMYECTBO JIHeH oT jaThl onpeaeneHus CUA 1o naThl n-oro JeHEKHOTO TIOTOKA;
Tu(f) - Oe3pucKoBas CTaBKa(M) AUCKOHTHPOBAHUS B IPOIIEHTaX TOAOBBIX. J[JIs memeil onpeaencHns HacTos e
CTaBKH(OK) UCTIONB3YIOTCS:
e B IEIX OMNPEACICHHUS CTOMMOCTH IICHHBIX OyMmar - KpuBas OECKYMOHHOW JTOXOIHOCTH C
COOTBETCTBYIOIUMH CPOKaMU BbITIatr B, ;
e B IEJISIX ONpPEAENIEHUsI CTOMMOCTH UHBIX aKTHBOB — KJItoueBas craBka LB PO.
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PD (Probability of Default, BepositHOCTH nedosta) — BEpOSATHOCTh, C KOTOPOH KOHTPAareHT B TEUYCHHUE
HEKOTOPOTO CpOKa MOXET OKaszaTbci B cocTosHMU aedonta. IlpaBuna omnpenemenus PD ommcansl B 1.3
HacToAmeH MeToquKH.

LGD (Loss Given Default, morepu rmpu 0aHKpOTCTBE) — J0JII OT CYMMBI, TIOJIBEPKEHHOW KPEAUTHOMY PHCKY,
KOTOpasi MOeT OBITh MOTepsHa B ciiydae aedonta koHTpareHta. llpasuma onpenenenns LGD onmcans! B m.3
HacTosel MeTonuku.

Mertonx 2.

CHpaBe}IJ'[I/IBaH CTOUMOCTBH aKTHBA IPH (baKTquCKOﬁ IMPOCPOYKE 00513aTeNLCTB KOHTPAreHTOM IpPOU3BOAUTCA
OTHUM M3 CJICAYIOINX CII0CO0O0B:

1) ITo monenu oxunaeMbIx KpeuTHBIX YOBITKOB (ECL)
ECL =EAD * PD * LGD,

20e

ECL (Expected Credit Losses) — BenmMuMHa 0KUIAEMBIX KPEIUTHBIX YOBITKOB, KOPPEKTHUPYIOLIAs JIEHEKHbIE
MOTOKH.

EAD (Exposure at Default; cymma, mojBep)keHHass KPEIUTHOMY PHCKY) — OOHIHM 00BEM 00s3aTEIbCTB
KOHTpareHTa Ha MOMEHT OIICHKM TIepell KOMIaHWel (HampuMep, CyMMa BIOXCHHH B OaHKOBCKHE BKIJIA[IBI
(I1emo3UThI) U HECHM)KaeMble OCTATKH Ha PACUETHBIX CUETaX, CyMMa BBIIAHHOTO 3aiima).

PD (Probability of Default, BeposTHOCTE nedonra) — BEpOSTHOCTb, C KOTOPOH KOHTPAareHT B TEYECHHUE
HEKOTOPOTO CpOKa MOXET OKaszaTbci B cocTosHMU aedonta. IlpaBuna omnpenemenus PD ommcansl B 1.3
HacTosmeir MeToauku.

LGD (Loss Given Default, morepu npu 0aHKpOTCTBE) — JO0JISI OT CYMMBI, TIOJIBEPKEHHOW KPEAUTHOMY PHCKY,
KOTOpasi MOXKeT OBITh MoTepsiHa B citydae jaedonra koHTpareHta. [IpaBuna ompenenennss LGD onwmcanst B m.3
HacTosmeir MeToquku.

2) Tlo Moxenu obOeclieHEHUs, OCHOBAaHHOM Ha CTATUCTHUYECKUX JAaHHBIX YTpaBIsiolled KOMIaHuM (B clydae
OTCYTCTBHUS Y KOHTPAareHTa peUTHHTa U OTCYTCTBUS BO3MOXHOCTH onpenenuTs PD u LGD B coorBercTBUM C 1. 3
HacTosmed Meronukn). Mojienps onrcaHa B I1. 5 HacTosmeit MeToauku.

3. Ilopsinox onpenenenns PD u LGD

BepostHocTh nedonra (PD) koHTparenTa Ha ropu3oHTe 1 TOJ ONpeieNnseTcs CIeAYIONTMMHA METOIaMH:

1) B ciyyae HATWYHSA Y KOHTPAreHTa PeTHHIA OTHOT0 W3 MEKAYHAPOIHBIX PEHTHHIOBBIX AareHTCTB,
Ha OCHOBaHMM NYOJMYHBIX JOCTYIIHBIX JaHHBIX MO BeposiTHOCTAM nedonra (PD) omgHoro wus
MEXIYHAPOAHBIX PEUTUHTOBBIX areHTCTB B Mopsiake mpuopurera: Moody's Investors Service, S&P Global
Ratings, Fitch Ratings, myOnmukyembIX Ha caiiTe COOTBETCTBYIOILETO areéHTCTBA B COCTAaBE E€KETOTHOTO
oT4eTa ¢ MPUMEHEHNUEM COOTBETCTBUS YPOBHEH PEHTHHTOB (B Ciydae HaJIMYUS Y KOHTpPAareHTa perTHHTa
WHOTO PEHTHHTOBOTO areHTCTBA, BXOIANINX JIMOO B PEECTp KPEOUTHBIX PEUTHHTOBBIX areHTCTB, JINOO
peecTp GWIMATIOB W TPEACTABUTEIHCTB WHOCTPAHHBIX PEUTHHTOBBIX areHTCTB, IyONUKYEMEBIX Ha caiTe
banka Poccun) mo tabnure 1.

2) B ciiydyae HAJIM4YMA Y KOHTPareHTa pedTHHIa MHOTO PEiTHHIOBOIO AreHTCTBA, BXOAAIIETO JHOO B
PeecTp KpeIUTHBIX PEHTHHIOBBIX areHTCTB, TM00 peecTp (GuINaIoB M NPEICTABUTEILCTB MHOCTPAHHBIX
PEUTHHTOBBIX areHTCTB, MyOIMKyeMbIX Ha caiite banka Poccnn, ¢ mpuMeHeHHeM COOTBETCTBHS YPOBHEH
peTHHTOB 10 Tabmume 1.

3) B cayyae OTCYTCTBHSI Y KOHTPareHTa pPeHTHHIa M HAJUYHUSA BBINYCKOB O0JUraluii, 1o OLECHKE
COOTBETCTBHUS YPOBHIO PEHTHHTa Yepe3 KPEAUTHBIH CIpes 0OJIUranyii JaHHOTO KOHTpareHTa, OnucaHHbIH
B 1.4 Hactosmedi Metoauku. [lnsi onpezaeneHuss BEPOSTHOCTH NedoiTa HCHOIb3yeTCs MaKCHMAaJIbHBIN
PEUTHHT B KaXA0U rpyIIIie.
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4) B ciyd4ae OTCYTCTBHSI Y KOHTPAreHTa peWTHHIa W OTCYTCTBUSI BBINYCKOB OO0JuMranmii — B

COOTBETCTBUH CO CTATUCTHKOW, YKa3aHHOW B 1. S5 Hacrosmedl Meroawkw. BepostHOCTh medointa
omnpezensercs kak npousseneHune kodpduunentos K1, K2 n K3 mist cmygae oTcyTCTBHS IPOCPOUKH.

B crmydae ecnm cpok morameHHs JIeT03UTa/3a0KEHHOCTH/IIEHHOW OyMaru cocraBisieT MeHee 1 roga ot
JaThl OIEHKH, MCIIONb3yeTcs BeposATHOCTH Aedonrta (PD) xoHTpareHTa Ha CpOK, OCTABIIMICS 1O MOTAIICHHS
(orleHMBaeTCs MPONOPLMOHAIBFHO CPOKY OT BEPOSITHOCTH Ae(oTa Ha TOpu30HTe 1 ro):

D
PD,=PD=*—
T
20e

PD — BeposiTHOCTH Niedponita SMUTEHT/IeOUTOPa Ha TOpU30HTE | TOJ;

D — xoaMYecTBO KaJeHIAPHBIX JHEH 10 OoraiieHus/ohepThl;
T — KoM4ecTBO KaJleHJapHbBIX JTHEH B TOy, B KOTOPOM ocyliecTBisieTcs pacuer FLD,.

B ciyuae ecnu cpok norarieHus Jerno3nuTa/3a10mKeHHOCTH/IIeHHON OyMaru coctasiseT Oonee 1 roma ot
JaThl OLIEHKH, TO TIPHUMEHSIETCS] BEPOSATHOCTH AedoinTa Ha 1 ro.

Tab6mua 1. CooTBercTBHE HIKAJ PEHTUHIOB

Moody's S&P Fitch
AKPA Jxcnept PA Mexaynapoanasi | Mesxxknynapoanasi | MesknyHapoaHasi
1IKaJjaa KaJa nKaJja
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RDU) ruAAA Baa3 BBB- BBB-
AA+(RU)’£S)(RU)’ AA- ruAA+, ruAA Bal BB+ BB+
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
A-(RU), BBB+(RU) “:33’];‘]1313: : Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CCC, CC, C CCC, CC, C Caa, Ca, C CCC, C CCC, C
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[Topsinox oTOopa PEHTUHTOB CIICAYIOIIIHIA;

IIpu onpeneneHUH KPEOUTHOTO pPEUTHMHra KOHTpAareHTa HCIOJIB3YIOTCS KPEAUTHBIE PEUTHUHTU
MEXIYHApPOIHBIX PEHTHHTOBBIX areHTCTB, BXOASIIMX JHOO B PEECTp KPEAUTHBIX PEHTHHTOBBIX areHTCTB, JIHOO
peecTp (QHUIMAJIOB M MPEACTABUTENHCTB WHOCTPAHHBIX PEHTHHTOBBIX areHTCTB, MyOIIMKyeMBIX Ha caiite baHka
Poccun. Ilpu OTCYTCTBUM KPENUTHBIX PEUTHHIOB MEXKIYHAPOIHBIX PEUTHHIOBBIX Ar€HTCTB HCHOJB3YHOTCS
KpEAUTHBIEC PEUTHHIY POCCUICKUX PEUTUHIOBBIX areéHTCTB.

IIpu ompeneneHUM KPEAUTHOI'O pEHUTHHra KOHTpareHTa B cilydyae HaJW4Ms HECKOJBKUX KPETUTHBIX
PEUTHHIOB OT MEKAYHAPOAHBIX PEUTHHIOBBIX areHTCTB (POCCHHCKHX PEHTHHTOBBIX areHTCTB) BBIOOP peWTHHIA
OCYILECTBIISIETCS. B JBa 3Tana. Ha mepBoM 3Tame OnpeAeisoTcs ABA KPEAUTHBIX PEUTHHra OT MEXIYHapOJHBIX
PEUTHHTOBBIX areHTCTB (POCCUIICKUX PEUTHHIOBBIX areHTCTB) ¢ Hanbosee HU3KMM ypoBHeM PD; Ha BTOpOM 3Tarie
W3 HUX NPHOPUTET OTAAETCS TOMY, B COOTBETCTBHH C KOTOpbIM PD momywaercs Oonee BbicOknM. B ciyuae
HaJMYUS TOJNBKO OJHOTO KPEAWTHOTO pEHTHHra MEXIyHapOJHOTO areHTCTBa (POCCHICKOTO areHTCTBA)
KpEAUTHBIA PEUTHHT YCTAHABIUBACTCSA HA aHAJTOTMYHOM YpOBHE.

[Ipn sToM B 1Iensix naHHOW METOOUKH NPUMEHSIOTCS CeAyIoIIne PeiTHHTH:

1. Moody's Investors Service:
e Long-Term Issuer Rating (Foreign) (111 akTHBOB B HHOCTPAHHOW BaITIOTE)
e Long-Term Issuer Rating (Domestic) (a5 akTHBOB B HAIIMOHATHHON BATIOTE)
2. Fitch Ratings:
e Long-Term Rating (1711 akTHBOB B MHOCTPaHHOH BaJFOTE)
e Local Currency Long-Term Issuer Default Rating (1151 akTHBOB B HaIIMOHATBHO BaJIIOTE)
3. S&P Global Ratings:
e Foreign Currency Long-Term Issuer Credit Rating (111 akTHBOB B HHOCTPAHHOM BaTIOTE)
e Local Currency Long-Term Issuer Credit Rating (1711 akTHBOB B HAITHOHAJIEHOW BaJIOTE)
4. Amnanmutuueckoe Kpenutnoe Peiitunrosoe Arentctso (AKPA):
® KpEOUTHBIN PEUTHHT 10 HallMOHAIbHOU HmKaie 11 Poccuiickoit denepanuun
5. Peittunrosoe arenTcTB0O RAEX («Okcnept PA»):
® PEUTHUHT KPEAUTOCTIOCOOHOCTH MO HAIMOHATILHOM (POCCUHCKOMN) pEHTHHTOBOM 11Kaje

IIpu COOTBETCTBHMM OJHOMY YPOBHIO pEHTHHTa HECKOIBKUX BEPOSATHOCTEH NedoNTa HCIONB3YeTCs
MakCUMaJIbHOE 3HaueHue PD.

Iotepu npu 6ankpoTcTBe (LGD) onpenenstoTes cnemyommuM oopa3oM:

LGD=1-RC,
20e

RC (recovery rate) — o’xxugaeMblil IPOLEHT BO3BpATa MO0 MPOCPOUCHHBIM BBIILIATAM.
Omnpenenenne ypoasa RC (recovery rate) mpon3BOANTCSA aHAJIOTHYHO ONpeaeneHnio yposas PD.
4. Omnpenesienne cOOTBETCTBUA YPOBHIO PeTHHIA Yepe3 KPEAUTHBIN cripe 00 auranuii

Ilopsanok onpeneneHus COOTBETCTBUSL YPOBHIO PEUTUHIA HA JATY OLICHKU:

1. Omnpenensercs TOXOTHOCTh K TOTAIIEHHUIO O OONUTAIMSIM JTaHHOM OpraHu3aIiy cpokoM Oosee 1 roma u
MmeHee 3 ner. Ilpu orcyrcTBHu oOsuranuii co CpoKOM MeHee 3 JIeT MOXHO MCIOJB30BaTh CIPEHd C
HMHIEKCAMH COOTBETCTBYIOIIEH cpodHocTH. [lpm Hamwmumn obOnwramuii co CPOKOM MOTAMIEHUS TONBKO
MeHee 1 roma Ut pacueTa KpeAWTHOTO CIpea MOTYT HCIIOIB30BATHCS OOJNUTalMy JPYTHUX SMHUTEHTOB
(xax MMHUMYM 3-X), UIMEIOIMX KaK OJM3KHE IO CPOKY U JOXOZHOCTU OOJMIalyy, TaK U OOJIMIalK CO
cpokoM 1-3 roza.

2. Omnpenensercs, TOXOAHOCTH KaKOTO M3 HWHAEKCOB MOJyYEHHAs JOXOAHOCTh IO OONWranum Hamboiee
COOTBETCTBYET, B KaueCTBE MEphl OJM30CTH HCIIONB3YeTCS CPEIHUI KPeAWTHBIH crpen oOauramui
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(ucnonp3yercst cpefHee apudmerHueckoe 3HaueHne) ¢ G-curve B CpPaBHEHHWH C KPEOUTHBIM CIIPEIOM
YKa3aHHBIX HIDKE WHIEKCOB. KpemuTHBIN cIipe]] pacCUMTHIBAETCS KaK pa3HHUIA MEXIY JOXOJHOCTBIO K
MOTAIIeHNIO OOJIMTaliy Ha CPOK €€ MOIU(PHUIIMPOBAaHHOM Moparn U G-curve Ha 3TOT CpoK. B yka3aHHBIX

LEIAX UCHOJIB3YIOTCA CICAYIONINUE NHACKCHI:

e Unnekc xopmopatuBHEIX oonurammii (1-3 roxa, peiituar > BBB-)

Tuxep — RUCBITRBBB3Y
Omucanne uHAEKCA - http://moex.com/a2197
ApxuB 3HaueHu# - http://moex.com/ru/index/ RUCBITRBBB3Y/archive

e Unnekc xopnopatuBHbIX oonuranuii (1-3 roga, BB- < peiftunr < BBB-)

Tuxep - RUCBITRBB3Y
Onucanue uHaekca - http://moex.com/a2196
ApxuB 3HaUeHUH - http://moex.com/ru/index/ RUCBITRBB3Y /archive

e Unnekc xopropatuBHEIX oonuranuii (1-3 rona, B- < pefituar < BB-)

Tuxep - RUCBITRB3Y
Omuncanne uHAEKCA - http://moex.com/a2195
ApxuB 3Ha4eHUH - http://moex.com/ru/index/RUCBITRB3Y /archive

ITo cnenyromieii Tabmuile OmpeaenseTCs, Kakoi YpOBEHb PEHTHHra HCIIOJIB30BaTh NPH OIPEICIICHUM

BEPOATHOCTH AedonTa:

Moody's
Hupexc

MexayHnapoaHasi mKaJja

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

Bl

B2 RUCBITRB3Y

B3

Mojeab o0eclieHEHUsI HA OCHOBE CTATHCTHYECKUX JAHHBIX YTIPaBJsiioledl KOMIAHUU
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Pacuer oOeciieHeHHMs OCHOBBIBAETCS Ha

CTaTUCTUYCCKUX  JaHHBIX ynpaBJ’IS[I-OH_[ef;I KOMIIaHHH,

MOATBECPIKAAOIMINX CTCIICHDb O6eC]_IeHeHI/I$I B 3aBUCUMOCTHU OT CpOKa MPOCPOIKHU, KPCAUTHOI'O Ka4CCTBA 2166I/ITOpa )41

OXUAAEMBIX K MOJTYYCHUIO JEHEKHBIX TOTOKOB.

B ciyuae Hanu4us npu3HaKoOB 00€CIIEHEHNS, 32 UCKIIIOYeHHEM (aKTHIECKOH MPOCPOYKH, BEPOATHOCTD
nedornTa onpenensercs caeayomnuM 00pa3oM:

PD=K1*K2*K3,

rac:

Kn — nponieHT KOHTPareHToB (B KOJIMYECTBEHHOM BBIPAXKEHUH ), KOTOPBIM MEPEXOIUT U3 NpeAbIayIIeH B

KaXIyI0 CIEAYIONIYIO TPYIITY 110 CPOKY MPOCPOYKH:

I'pynna no cpoxky npocpo4xu Ko3¢puuuent K
OTCyTCTBHE IPOCPOUKH

o 30 nueit K1

Ot 30 no 180 nueit K2

Csriie 180 gueit K3

VYposens LGD onpenensercs o KaXkJI0My COOTBETCTBYIOIIEMY CPOKY ITPOCPOUKH.

B ciyyae Bo3HUKHOBeHHsI (paKTHUECKOH MPOCPOYKH MCIOJHEHHS 0053aTeIbCTBA aKTHB 00ECIICHUBAETCS
UCXOAS W3 CpOKa IMPOCPOYKH, C YU4ETOM KPEIUTHOIO DUCKAa KOHKpPETHOro naeburopa. Pacuer obecreHeHus
OCHOBBIBACTCS HA CTATUCTHYECKUX AAHHBIX YIpaBisioniell KOMIAHUH, OATBEP)KAAIOIINX CTEICHb 00CCIICHEHUS
B 3aBHCHMOCTH OT CPOKa NMPOCPOYKH, KPEAUTHOTO KadecTBa AEOMTOpa M OXKUAAEMBIX K MOTYyIEHUIO JACHEKHBIX
MIOTOKOB.

CyMMa JEeHEKHOTO MOTOKA, OIpEeNIeHHas] B COOTBETCTBHU C YCIIOBHSIMH JOTOBOPA, JaTa KOTOPOTO paBHA
nim MeHee natel onpeaeneHus CUA (o ¢akTuyeckoil qaTel raTexa), OleHUuBaeTcs mo popmyle:

CF = (CF,,,,) * (1 — BD/100),
rae:
CF 4, — bakTHYecKas cyMMa JJEHEKHOIO MIOTOKa;

BD — nporieHT 00€eCIIeHeHHUS, ONpeACIIIEMBIN CISAYIOMNUM 00pa3oM:

Cpok npocpoyku Koa¢ppuuuent BD
Jlo 30 gueit K2* K3

Ot 30 no 180 nueit K3

Ceeiue 180 nueit 100%
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rac:

Kn — mpoueHT KOHTpareHToB (B KOJMYECTBEHHOM BBIPAKEHHUM), KOTOPBIN MEPEXOAUT U3 Mpelblayliei B
KQOKAYH0 CIEAYIOLIYIO TPYIITY IO CPOKY IIPOCPOUKH:

I'pynna no cpoxKy npocpouxku Koa¢ppuuuent K

OtcyTcTBHE IPOCPOUKU

Jlo 30 guei K1
Ot 30 no 180 nuei K2
Csoiie 180 gueit K3

Kn u LGD onpeznenstoTcss Ha OCHOBE CTaTHCTUYECKUX NAHHBIX YIIPABISIOUIEH KOMIIAHMM 10 KaXKJIOU
OTHOPOJIHOW TpyMIe KOHTPareHToB (KpeAWTHBIE OpraHW3aly/OpoKephl/Qu3ndeckrue JHIa/MHANBAAYaIbHbIE
MPEANPHUHUMATENN/TIPOYHE KOHTPAreHThl) 10 COOTBETCTBYIOIEMY BUIY NESTEINbHOCTH (apeH/1a/3aiiMbl/CIeTKH C
HEIBIKMMOCTBIO M Tpodee). CTaTHCTHUECKHE TaHHBIE HCIOJB3YIOTCS 3a mepuop HaumHasg ¢ 2016 roma u
MOJUIeKAaT €XKETOAHOMY mepecdeTy. CBeOeHHs O pacCYMTAaHHBIX KOI(PQHUIMEHTaX MPEIOCTaBIAIOTCS
VYnpasmnstomeit komnandeil B Crienuanu3upoBaHHBIA JEMO3UTapUil HE MO3/IHEE BCTYIUICHUS B CHIIY HACTOSIIIUX
[TpaBui, B JanbHEHIIEM eXerogHo He nosaHee 31 nexkadpst KaXaoro roja.

B ciiyqyae BO3HMKHOBeHHS (haKTHYECKOH MPOCPOYKH HCIONHEHHS O0s3aTeNbCTBa 1O 3aiiMaM BBIJaHHBIM
CIIPaBeUINBasi CTOUMOCTH IIPOLIEHTOB IO IPOCPOUYEHHOMY 3aiMy IIPU3HAETCS PABHOU HYIIIO.

Ilox natoi mpocpouKky I OMpENeNeHHs POLeHTa 00ECIIeHEeHNsI B JAHHOM ITyHKTE MTOHUMaeTcs pabounii 1eHb,

CIEeMyIOMMi 3a JaToi, Korga JoDKHA Obmia OBITH IMOTAIleHa 3aI0DKEHHOCTh IO MPOICHTAM WA OCHOBHOMY
JONTY.
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IMpuno:xenue 6.

IHopsanok pacuera IeHeKHBIX MOTOKOB 00JIMTallMH € HeoNpeaeJeHHbIM KYNIOHOM B Oy/aylieM B cjiy4yae

onpeaeJeHust CHpaBelIJII/IBOﬁ CTOMMOCTH J0JII0OBbIX HEHHBIX 6YM31" mo HpI/IBeZIeHHOﬁ CTOMMOCTH TCHEKHBIX

notokoB (PV).

ITo O6J'II/IFa]_II/I${M C NEPEMCHHBIM KYIIOHOM JId OLCHKH 6y21y1].[I/IX JACHCIKHBIX ITOTOKOB, BEJIMYNHA KOTOPBIX HE

onpeaciicHa Ha MOMCHT OLICHKH, UCITIOJIb3YIOTCA Pa3JIMIHBIC MOAXOAbI AJId IBYX CJIY4YacB:

1.

[To BBITyCKY/SMHUTEHTY HE TIPOUCXOIIIO PE3KOTO U3MEHEHUs KPEIUTHOTO Ka4ecTBa;
1o BBITyCKY/3MHUTEHTY POUCXOMIIO PE3KOE N3MEHEHNE KPEIUTHOTO KauecTBa.

1o evinycky/a2mumenmy He npoucxoouio pe3Kozo usmMeHeHus KPeOumHoz0 Kaiecmad.
MeTo/1bl, yKa3aHHbIE HIDKE, TIPUMEHSIOTCS B HEPAPXUUECKOM TTOPSIKE.

1.1.1lpu Hamwuuu nporHo3a MOP mo 6a30BOMy MoOKa3aTesio, UCIOIE3YEMOMY UISl ONIPECIICHHS BETNIHHBI
kynmoHa (mampumep, MWIILl), BenMuUMHBI KyIIOHOB Ha CpOKH, HMelomuecs B TmporHoe MOP,
PACCUMTHIBAIOTCS HA OCHOBaHHMM NAHHBIX mporHo3a MDOP. Ecmu mporHo3 MOP umeeTcs He Ha Bech
TIEPUOJI, TO OCTABIIHUECS KYMOHBI ONPEACIIAIOTCS 110 METOIaM, YKa3aHHBIM HIDKE.

1.2.11pn Hamuuuu XOTsA OBl OJHOTO BBIMYCKA AHAJIOTWYHBIX OONHMrammii (Cpok, 00BEM BBIITyCKa) TOTO K€
SMUTEHTA, [0 KOTOPBIM Ha JIaTy OICHKHU €CTh IIeHa aKTUBHOTO PBIHKA, IS pacdeTa BEJUYMHBI KYIIOHOB
[IeHa PUHUMAETCS paBHOU II€HE, MAIOMIel JOXOAHOCTh 110 aHAJIOTHYHBIM obOiuranmsM. B memnsax pacuera
BEJIMYUHBl KAKJIOTO OTACNBPHOrO0 OyAymiero KymoHa OHHM NPUHUMAIOTCS pPaBHBIMH Ha BECh
HEOIIPEICIEHHBIA OCTABIIMICSA J0 TOTAlICHHs Mepuoa. B ciydae Hamuuus 0ojiee OIHOTO BBIMYCKa
AHAIOTUYHBIX OOJHTAIMA TOTO K€ IMHUTEHTA (OIMHAKOBEIN CPOK U 00BEM), 10 KOTOPEIM Ha ATy OLECHKU
€CTh [IeHA aKTHBHOTO PBIHKA, TS pacueTa BEIUYMHBI KYTIOHOB IIeHA TIPUHUMAETCS pPaBHOM CpeHeH 1eHe
TaKUX BBIITYCKOB.

1.3.1Ipu OTCYTCTBHUH LIEHBI AKTUBHOTO PHIHKA TSI aHAJIOTHYHBIX OOJUTALINI TOTO K€ SMUTEHTA UCTIOIB3yETCs
MOJIXO0JT COXPAHEHUSI KPETUTHOTO CIIP3Ia.
1.3.1.Ecnu 1ieHa aKTHBHOTO pBHIHKA IO JaHHOW oOnHramum Morjia OBITh ompeneicHa He Oomee deM 1

(omuH) MecsIl Ha3afd, TO Ha KaX/bIi AEHb C ONpPEIesIeMON IEHOH pacCYMTHIBAETCS Pa3HHIA CTABOK
MEXIy TOXOJHOCTHIO K IOTAIIeHUIO MO JaHHOW oOiuranuu u craBkod B G-kpuBod mo Od3 Ha
CPOK, paBHBIH mioparuu obmuramuy. Crpa37 ompenensercs Kak CpeHee 3HaueHHEe MEXAY dTHMHU
pasHunamu. s pacdera BETMYMHBI HEU3BECTHBIX KYIOHOB IIEHA NPHHUMAETCS pPaBHOHM IIeHe,
JatoIeil JOXOIHOCTb, paBHYIO (r+Spread) Ha HaTy OLEHKH, I'IE:

I — cTaBKa KpHBOH OeckymoHHOH noxonHocTH pbiHKa OD3 (G-kpuBas),

Spread — cpennuii cripa.

1.3.2.Ecnu 11eHa aKTHBHOTO PHIHKA OOJNHMTAIMK HE MOTJIA OBITH OTpeneeHa He Oonee yem 1 Mecsi Hazaf,

TO B Ka4eCTBE KPEIUTHOI'O CIp3Ja MPUHUMAETCS YCPEAHEHHBIH KPEIUTHBIN CIIP3l 32 OJUH MECSL]
He Oojee 4YeM 1O TpeM APYrUM OOJNHTalusM TOTO JK€ IMHTEHTa C Hanboiee ONM3KUMH K
OLICHMBAaeMOMY JropanusaMu. KpeauTHelil crips paccUUThIBAeTCSA aHAIOrM4YHO 1. 1.3.1.

1.3.3.Ecau >MUTEHT HE HMEET APYyrux 06eraum”1, UMCIOINX IEHY AaKTUBHOI'O pPbIHKA B TCUCHHC

MPEIBITYIIETO MECAIa, TO JUIS OICHKH HEM3BECTHBIX KYIIOHOB NMPUMEHSETCS MOIXOM «IIISIOHOBY
KPEIUTHOTO pUCKA 10 PEHTHHTY SMHTEeHTa. J[0XOJHOCTh NMPHHUMAETCS PABHOH ITOXOTHOCTH IIO
COOTBETCTBYIOIIIEMY HHJCKCY OOJUraluii, COOTBETCTBYIOIIEMY PEUTHHIOBOW TpyINe, K KOTOPOH
OTHOCHTCS OTICHUBaeMasi OOJIUTaIlisl.

B 3aBuCHMMOCTH OT KpEIMTHOTO PEHTHHIa y BBITyCKa JONTOBOW IIeHHOW Oymaru (KpeanTHBIH
PEWUTHHT B BaJllOTE HOMHHANA), a B CIIy4ae €ro OTCYTCTBHA - PEHTHHIa SMUTEHTA MU HOPYYUTEIL
(rapaHTa) 1OJTOBOM LIEHHOW OyMaru, JoJIroBasi IEeHHas Oymara MOXKeT ObITb OTHECEHA K OJTHOH U3
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YeThIPEX PSHTUHTOBBIX TPy, [Ipy HATMYNU HECKOIBKUX PEHTHHIOB, BRIOMPAETCST HAMOOJBIIHN U3
HUMEIOIIMXCSI aKTYaJIbHBIX KPCAWTHBIX PEHTHHTOB. ECIM MOPYYUTETHCTBO O BBIMYCKY JOJITOBOM
LEeHHON Oymaru oOecreuMBaeT HCIOTHEHHE 00s3aTeNbCTB B MONHOM 00BEME W (WIIHM) TapaHTHs
BBIJIaHA HA CYMMY HOMUHAQJIBHOW CTOMMOCTH ¥ TIPOIIEHTOB TI0 TAKUM JIOJITOBBIM IICHHBIM OyMaram,
TO BBIOMpaeTCs HAWOOJBIIUA W3 HMMEIOIIUXCSA AaKTYaJIbHBIX KPEIAWTHBIX PEHTUHTOB BBIMTYCKa

JIOJITOBOM IIEHHOM OyMaru u nopyduresns (rapaHra).

Moody's S&P Fitch
Idxkcnept PeiiTunrosas
AKPA
PA Mexaynapoanas | Mexxkaynapoanasi | Me:xknyHapoaHasi rpynma
HIKaJIa HIKaJaa HIKaJjaa
Baal BBB+ BBB+
Baa2 BBB BBB Peitrunrosas
rpymna I
AAARU) ruAAA Baa3 BBB- BBB-
AA+R
(RU), ruAA+,
AA(RU), TUAA Bal BB+ BB+
AA-(RU)
Peittunrosas
A+RU), ruAA-,
Ba2 BB BB
A(RU) FUAL a rpynna IT
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) | ruBBB+ a
BBB(RU),
BBB B1 B+ B+
BBB-RU) | ™
PeiiTunrosas
ruBBB-
BB+(RU ’ B2 B B
(RU) ruBB- rpymma III
BB(RU) ruBB B3 B- B-
N N PeiiTunrosas
Bonee HU3KMiT peUTHHT / PEATHHT OTCYTCTBYET
rpynna IV

e PeittunroBas rpymnna [
WHuaekc kopropatuBHBIX oomuraruii (1-3 roga, pertuar > BBB-),

Tukep - RUCBICPBBB3Y;

e Peiitunrosas rpymnna I1

Wunexc xopropatuBHBIX obmuranuii (1-3 roga, BB- <pelitun < BBB-),

Tukep - RUCBICPBB3Y;

e Peiitunrosas rpymnna 111

Wunexc xopnopatuBHBIX obmuranuii (1-3 roga, B- < peittunr < BB-),
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Tuxep - RUCBICPB3Y;

e Pelitunrosas rpynna IV
BeIOMpaeTcs MHIeKe B 3aBUCHMOCTH OT KOTHPOBAJIFHOTO YPOBHS, B KOTOPBI BXOJHT JAOJITOBasl IEHHAs
Oymara: MHIeKC KOTHPOBANbHBIX JHCTOB (KOTHPOBAIBHBIN YpOBeHb 2) WM MHAEKC KOTHPOBAIBHBIX
JUCTOB (KOTUPOBATBHBINA YPOBEHB 3),

Tuxep - RUCBICPL2
Tuxep -RUCBICPL3.

1.3.4.Ecnu SMUTEHT HE MMEET PEUTHUHIa, TO UCHONB3YETCS MOAXOJ «PEUTHUHIa MO JOXOJHOCTH». [l
STOr0 Ha TMOCJIETHIOI JaTy, Ha KOTOPYI0 HMMEETCS II€HAa aKTHBHOTO pHIHKA (WIH Ha Jary
OTIpeIeTICHHS MOCIEIHEr0 KYIOHa HIH TOCIEeTHEH ohepThl), ONMpeaeNsaeTcss Hanoosee ONIU3KUI 1Mo
JTOXOJHOCTH HWHICKC OONHTanuid, OONWTamys B NAIBHEHIIEM CUYHMTACTCS MPHHAIICKAIIEH K ITON
KaTeropuu peMTHHTOB.

2. Ilo amumenmy/o6auzayuu npoucxoouso pe3Koe usMeHeHue KpeoumHo20 Kauecmaeda.

2.1.Ecnn mpom3onnio yiydileHHe KPEIUTHOTO KadecTBa B CIEICTBUHM IMOKYIKH SMHTEHTa KOMIIAHWEH C
OoblIel KpeAnTOCIIOCOOHOCThIO (OoJiee BBICOKMM PEHTHHTOM), TO NPU ONpeIeNIeHUH HEU3BECTHBIX
KYITIOHOB B TIOPS/IKE, ONIMCAHHOM B II. 1, B Kau€CTBE aHAJIOTHYHBIX BBITYCKOB HCTIONB3YIOTCSA OOIHrannuu
KOMIaHUU-TIOKYIIaTeNs.

2.2.Ecnym mpou3onuio yxyAamieHne KPeIuTHOTO KadecTBa (CHIDKEHHE PEeHTHHIa, KOPIOPATHBHBINA KOH(MIIHKT,
3HAUUMBbIE TMPETCH3UM KOHTPAreHTOB WM TOCYAAPCTBEHHBIX OPraHOB U T.NI.), TO ONPEAEISIOTCS
aHAJIOTHYHBIE CUTYalliH C JPYTUMH OMHTEHTAMH B TponuioM. B kadecTBe 0as3bl Ui OINpeAeeHUs
JIOXOHOCTH JUIsl pacyeTa BeIMYNHBI HEM3BECTHBIX KYIIOHOB HCIIOJIb3YETCSl OTHOCUTENBHBIA POCT CIIPIAa
MOJIBEPTHYBIIETOCS CTPECCY SMUTEHTA B TPOILIOM, YMHOKEHHBIH Ha KPEIUTHBIN CIIP3/I OLIEHHBAEMOTO
SMHUTEHTa JI0 MOMEHTa CTPEecCOBOTO COObITHA. OTHOCHTENBHBIM POCT CHp3Ja PACCUUTHIBACTCS Kak
OTHOIIEHUE cpenHero cmpdaa 3a 10 (mecsTh) AHEH ¢ MOMEHTa CTPECCOBOTO COOBITHS K CIPIIY A0
CTpeccoBoro coObITHs. [Ipr 3TOM B T€UEHNWHU yKa3aHHBIX JECSATH JHEH JOJHKHO ObITh HEe MeHee 5 (IISTH)
JHEH, Ha KOTOpBIE 110 Pe3yabTaTaM TOPTOB €CTh LIEHBI, HCIONb3yeMble U OIIEHKH Ha aKTHBHOM PBIHKE.
B cnyyae ecnu Takux AHEN MeHee ISATH, TO AJIS pacdeTa OTHOCUTENBHOIO CIIP3/ia UCIIONIb3YIOTCS IIEpPBhIC
TaKue ISITh JHEH.

2.3.Pe3koe M3MEHEHHE KPEIUTHOTO Ka4eCcTBa MOXKET IIPU3HABATHCS B CIEAYIOMIMX CIIydasx (BKJIIOYas, HO HE
OTrpaHUYHBASICH):

e CHIDKEHHe/pOCT peHTHHTA BBIITYCKa/SMUTEHTA;

e [IpuoOpereHne SMUTEHTa KOMIIaHWEH C 0Oosiee BBICOKMM/HMU3KUM KPEIUTHBIM KadecTBOM (Oonee
BBICOKHUM/HU3KUM PEHTHHIOM);

e BxuiroueHne SJMUTEHTA B CAHKIIMOHHBIN CIHCOK;

e Cepbe3HBII KOPIIOPATUBHBII KOH(IIUKT;

e 3HauMTEIbHbIE IPETEH3UH KOHTPATreHTOB MIIM TOCYIapCTBEHHBIX OPTaHOB.
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