HpaBn.na onpeacJeHusl CTOUMOCTA YUCTBIX AKTHUBOB

NaeBOro HHBECTHLMOHHOIO (poHna «MHTepBaIbLHBIN NaeBOl HHBECTULHOHHBIN (oH

cMmemaHHbIX HHBecTHIUI «Hepranoit @ona IIpombiiennoii Pexoncrpykuuu u Paspurus»



1. O01mme moJ10KeHUS.

1.1. Hacrosmue IlpaBuna omnpeneneHuss CTOMMOCTH UHUCTBIX akTUBOB (manmee — IlpaBuna
ompenenenuss  CYA)  maeBoro  uHBecTHMHHOHHOTO  (onma  «UHTepBadbHbIA  MaeBoii
UHBECTHHHOHHBIN ¢oHa cMmemaHHbIX uHBecTunui «Hedrsanoit ®Donx IIpoMblinuIeHHOH
Pexoncrpyxkunu n Pazputus» (nanee — ®@ona) nmoa ynpasieHueM OOuiecTBa ¢ OrpaHU4eHHOM
OTBETCTBEHHOCTBIO «Ynpasiaswomasa komnanusa «Kanuraab» (nanee - Yipasistomas KOMIIaHUs)
pa3paboTaHbl B cOOTBeTCTBHH ¢ DenepanbHbIM 3ak0HOM "O0 nHBeCTUIIMOHHBIX ponmax" N 156-D3
ot 29 Hos0ps 2001 rona (nanee - @enepanbHblil 3akoH "OO0 HHBECTUIIMOHHBIX hoHAaX"), YKazaHHEM
Lentpansnoro banka Poccuiickoii ®@enepauuu ot 25 aBrycra 2015 roma Ne 3758-V "O6
OTIpENICNICHUN CTOMMOCTH YHWCTBIX AKTUBOB HHBECTHIIMOHHBIX (DOHIOB, B TOM HYHCJIE O MOpPSAKE
pacuera cpelHEeroJ0BOi CTOMMOCTH YHCTHIX aKTHBOB MAEBOTO MHBECTHIIMOHHOTO (D)OHIA M YHCTHIX
aKTHBOB aKI[MOHEPHOTO HHBECTUIIMOHHOTO (POHMIA, PACUETHOW CTOMMOCTH HMHBECTHUIIMOHHBIX I1a€B
MaeBbIX  HMHBECTUIMOHHBIX  (OHIOB, CTOMMOCTH HMYIIECTBA, IEPEIaHHOTO B  OIUIATY
WHBECTUIIMOHHBIX MaeB" (gasee — Ykazanue), @enepanbHbiM 3akoHOM OT 10 utons 2002 roga N 86-
®3 "O IlentpansHoMm Oanke Poccuiickoii ®enepannu (banke Poccum)" u npuHATEIME B
COOTBETCTBUYU C HUIMU HOPMaTUBHBIMH aKTaMH.

1.2. WM3menenuss u pononHenuss B [lpaBuna ompenenenuss CHA He MOryT OBITh BHECEHBI B

CIIEYIOIINE NEPUOBI:

e B IIEPHUOJI C JaThl Hayaja JI0 JaThl 3aBeplieHus (OkoHyaHus) popmupoBanus OoHpaa;

e [I0ClI€ JaThl BOSHUKHOBEHUS OCHOBaHM NpekpaiueHus Poxna,

3a UCKJIIOYEHUEM CITy4yaeB HEBO3MOYKHOCTU OMPEACICHUSI CTOMMOCTH YHUCTHIX aKTUBOB (nainee — CHA)

DoHJa, a TAKKE B CIIyYae:

. BHECCHMS HW3MEHEHMH B HOPMATHUBHO-IIPABOBBIC AaKThl W HOPMAaTHBHBIE aKThl B cdepe
(MHAHCOBBIX  PBIHKOB,  perynmupyrouie  mopsgok — ompexpenenuss CYUA  maeBbIx
WHBECTULIMOHHBIX (POHIOB;

o NoJIydeHus: Ynpasistomeid komnanued n/wim Crenualn3upoBaHHBIM JEMO3UTapUeM OTBETa
banka Poccun Ha 3anpoc, kacaromuiics onpenenenus CHA ®onaa;

o MOJIyYEeHHUsI W/UIM pa3MelleHus Ha caiite banka Poccun pexomenpanuii, mHPOPMaIMOHHBIX
IIMCEM U MHBIX Pa3bsCHEHMM, kacatomuxcs onpenenenus CHA donna;

o IIPUOCTAHOBJICHUS JEHCTBUS WIM AHHYJIUPOBAHHUS JIMLCH3UU POCCUMCKOM MM MHOCTPAaHHOU
Oupku 700 HMHOTO OpraHu3aTopa TOPrOBIM (Janee — OpraHu3aTopbl TOProBIH), IO
pe3yibTaTaM TOProB y KOTOPOTO OTNIPENeIIeTCsl CIIPaBeUInBasi CTOMMOCTh LIEHHBIX Oymar;

o BHECCHUSI W3MEHEHUN B IEPEYEHb JOCTYIHBIX TOPrOBBIX IUIOLIAJOK, IMPEAYCMOTPEHHBIN
ITpunoxenuem 2;

o M3MEHEHHsI HA3BaHUS W/UJIM KaTerOpUU M/WIIM MHBECTHULIMOHHOM Neknapannu OoHja;

o nepeaayy mpaB U 00s13aHHOCTEH 10 IOTOBOPY JAOBEPUTENBHOTO yripaBiieHUsT POHIOM Ipyroi
YIPABJIAIOLICH KOMIIAHUY;

o npuoOpeTeHus B coctaB umyiiectsa @oH1a HOBOTo BHUIa AKTHBOB;

o HE00X0IMMOCTH MPUMEHEHUS 00JIee TOCTOBEPHBIX METOI0B OLIEHKU Ha MIOCTOSTHHON OCHOBE;

o B cllyyae IpeKpalleHus A0roBopa Ympasismooued koMnaHuu co Crenuanu3upoBaHHBIM
JEMO3UTAPUEM U 3aKIIFOUECHUs COOTBETCTBYIOLLETO JOTOBOPA C APYTUM CIELUATU3UPOBAHHBIM
JETIO3UTApUEM;

o BO3HUKHOBEHHUSI MHBIX OOCTOSITENBCTB, BIJIEKYLIMX HEOOXOAMMOCTh BHECEHUI W3MEHEHUH WU

nononHeHuil B [IpaBuiia onpenenenus CHA.
1.3. B ciyuae HeoOX0IMMOCTH BHECEHMsS M3MEHEHUH U aomnoiHeHuid B [lpaBmiia ompeneneHus
CYA K HMM NpujiaraeTcs MosiCHeHHe MPUYMH BHECCHUS TAaKUX U3MEHEHUH U JIOTIOJTHEHHH.



1.4. IlpaBuna omnpeneneHuss CYA (u3MeHEHMST U JONOJHEHHS B HHUX) MPEACTaBIISIOTCS
VYrpassonieii KoMIaHuei B ypeqoMuTenbHOM nopsiike B bank Poccun B Teuenue 2 pabouux aHeH ¢
JaTbl WX YTBEPXKIEHUS U corjacoBaHuss co Crenuaan3upoBaHHBIM —JENO3UTApUEM ITyTEM
HaNpaBJICHUS DICKTPOHHOTO JIOKYMEHTa, TOANUCAHHOTO YCHJIEHHOW KBaJH(PHUIHUPOBAHHOM
IEKTPOHHOW MOANMCHIO, IO TEJIEKOMMYHUKALIMOHHBIM KaHallaM CBSI3U, B TOM YHCIIE YEpPE3
MH(POPMALIMOHHO-TEIIEKOMMYHHUKAIIMOHHYIO ceTh «lHTepHEeT», B COOTBETCTBHHM C TOPSAKOM,
ycraHoBieHHbIM bankoM Poccun.

1.5. IlpaBuna onpenenenuss CHA (M3MeHeHUs U JONOIHEHUs, BHOCUMBIE B [IpaBuna onpenenenus
CYA) mnomyexaT pacKpbITUIO Ha caiiTe YOpaBislolled KOMIIAHMM, YKa3aHHOM B [IpaBuiax
JOBEPUTENBHOTO yrpaBieHuss PoHIoM:

- He mo3aHee 5 paboumx aHEH A0 narhl Havana npumeHenus [lpasun ompenenenus CUA, B
T.4. C BHECEHHBIMU NU3MEHEHUSMU U IOTIOJTHEHUSAMH.

IIpaBuna onpenenenusa CHA, neiicTByromue B TeUeHUE 3 MOCIEIHUX KAJIEHAAPHBIX JIET, U BCE
M3MEHEHHs U JOTIOJIHEHHUS K HUM 3a 3 MOCIEIHUX KaJCHAAPHBIX IoJla JOJKHBI OBITh JOCTYIIHBI Ha
caiite YnpaBisioune KoOMIaHuy B HHPOPMAIIMOHHO-TEIIEKOMMYHHKaIMOHHOH cetn "MHTepHeT".

1.6.  Pesynbrathl onpenenenuss CUA donpa, a Takke pacueTHOW CTOMMOCTH MHBECTUIIMOHHOTO
nast PoHJIa OTpaKarOTCS B CIIPABKE O CTOMMOCTH YMCTBIX AKTHBOB.

1.7. CYA ®onpa ompenensiercss mo cocTosiHUI0 Ha 23:59:59 natel (Kak OHM ONPEAEISIOTCS
TaKOBBIMU B YacOBOM IIOSICE MECTa MX OIpEAEIeHMs), 3a KOTOpyro paccuuteiBaetcss CHA ®onpaa
(manee — nata onpexnenenuss CHA), ¢ ydeTOM JaHHBIX, PACKPBITHIX B YKa3aHHYIO J1aTy B JOCTYIHBIX
JUISl YTIPaBISIFOIIEH KOMITAHUM MCTOYHUKAX.

1.8. CYA ompenensercs He mo3aHee pabodero mHS, CIEAYIOMIEro 3a THEM, MO COCTOSHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpeneneaue CHA.

1.9. CYA omnpenensieTcst Kak pa3HUIA MEXTy CTOMMOCTBIO BceX akTUBOB DoHA (J1aee — aKTUBBI),
U BEJIMYMHOM BceX 0053aTeNbCTB, MOIEKAIINX MCIIOJHEHHUIO 3a CUET YKa3aHHbBIX aKTHBOB (Hajnee —
oOsi3aTenbeTBa), Ha gary onpeneneHust CHA B coorBercTBuu ¢ [IpaBunamu onpenenenust CHA.

1.10. CYA ®onpna onpenensiercs:

1.10.1. B ciryyae IpuOCTAaHOBIICHUS BBIJAYH, TOTALICHUS U 0OMEHA WHBECTUIIMOHHBIX T1a€B — Ha JIaTy
BO300HOBJICHHUS MX BBIJAauH, ITOrallICHUS ¥ OOMEHa;

1.10.2. B cinydae npekpamnienus oHga — Ha 1aTy BOSHUKHOBEHHUS OCHOBAHUS €0 MPEKpalleHHUS;
1.10.3. mocne 3aBepiienus (okonuanus) popmuposanus @onna CHA donpa onpenensercs:

- ©KEMECAYHO Ha MOCIeIHMNA padouyuil NeHb KaKIOro KaJeHJApHOTO Mecsla N0 KaJleHIapHOTO
Mecsla, MPEIIECTBYIOIIEr0 Mecsly, B KoTopoM @OHI UCKIOYEH H3 peecTpa MaeBbIX
WHBECTULIMOHHBIX (POH/IOB;

- Ha mocJjenHui pabounii JeHb Cpoka NpHeMa 3asBOK Ha NpHOOpeTeHue, MoramieHue U oOMeH
MHBECTULIMOHHBIX I1a€B.

1.11. CYA ®onpa, B Tom uncie cpeanerogoras CHA ®donpa, a Takke pacueTHas CTOMMOCTh
MHBECTULIMOHHOTO Mas PoHHa ONpPENeNdroTCsl C TOYHOCTBIO /0 ABYX 3HAKOB IOCJE 3aIsTOM, ¢
PUMEHEHHEM IIPAaBUII MATEMAaTHYECKOTO OKPYTJICHHS B PYyOIIsX.

1.12. B cnyyasx u3MeHEeHHUs JaHHBIX, HA OCHOBAaHUU KOTOPHIX Obu1a onpenenena CYHA donma, CHA
noanexur nepepacuery. Ilepepacuer CUA MOKeT HE OCYIIECTBIATHCA TOJIBKO B Ciydae, KOrza
OTKJIOHEHHUE HCIOJb30BAHHON B pacyeTe CTOMMOCTH aKTHBa (00s3aTeNbCTBA) COCTABIISICT MEHEE YeM
0,1% xoppektHoii CUA un otxionenne CYUA Ha 3TOT MOMEHT pacuera coctasiser meHee 0,1%
koppekTtHoit CHA.



2. Kpurepun npusHaHus (IpeKpalieHusi NPU3HAHUS) AKTHBOB (0053aTeJILCTB)

2.1.  AxtuBsl (00s13aTeNBCTBA) MPUHUMAIOTCS K PacyeTy CTOMMOCTH YHCTBHIX aKTHBOB B Cllydae UX
NpPU3HAHUS B COOTBETCTBUU C MEXAYHAPOIHBIMU CTaHAapTaMH (PUHAHCOBOM OTYETHOCTH,
BBEJCHHBIMU B JielicTBue Ha Teppuropun Poccutickoit denepanuu.

2.2. Kpurepun npusHaHus (MpeKpalleHus NpU3HaHKUs) aKTUBOB (00s13aTenbCcTB) B yuere PoHa ¢
nenbto ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoab! onpenesieHHsi CTOMMOCTH AKTHBOB M BeJIMYHUH 0053aTEJIbCTB

3.1. CrouMocTh aKTHBOB U BeJWYMHA 00s3aTenbecTB DoHAA ompenensiorcs MO CIpaBeTUBOM
CTOMMOCTH B COOTBETCTBMM C MeXIyHapOJHBIM cTaHaapToM ¢uHaHcoBoi otyetHocTH (IFRS) 13
"OueHka cHpaBeAJuBOM CTOMMOCTH", BBEIEHHBIM B JelcTBUE Ha Teppuropun Poccuiickoii
@enepanun nprukazoM Munucrepcta ¢unancos Poccuiickoit denepanuu ot 18 utons 2012 roga N
106H, c mompaBkaMu, BBEIEHHBIMU B JAelcTBHE Ha TeppuTopun Poccuiickoit denepanuu npuKkazom
MunucreperBa ¢unancoB Poccuiickoit ®eneparu ot 17 nexadps 2014 roga N 151H, ¢ yuerom
TpeboBaHU YKa3zaHUS.

3.2. Meroauka ompeneneHHus CIpaBeUIMBON CTOMMOCTH aKTUBOB ¥ BEIUYMH OO0S3aTENbCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsnok KOHBEpTalMU BEIMYUH CTOMMOCTEW, BBIPAXKEHHBIX B OJHOW BaIIOTE, B APYIYIO
BAJIIOTY:

3.3.1. CtouMOCTh aKTHBOB W BEJIMYMHA OO0S3aTEIbCTB, BBIPAKEHHAs B WHOCTPAHHOW BaJIoOTE,
npunumaercs B pacuetr CHA B pyOisix 1o ouuaasbHOMy Kypey, ycTaHaBIuBaeMoMy LleHTpaibHbIM
6ankom Poccuiickoit ®denepannu u JIEHCTBYIOIIEMY Ha JaTy ONpEICICHHUS HMX CHpPaBEITUBOM
CTOUMOCTH.

3.3.2. B cnyuae, eciid CTOMMOCTh aKTHBOB M BEIWYMHA 00S3aTENbCTB BBIpA)KEHAa B MHOCTPAHHOU
BaJIOTE, O(QUUIMATBHBIM Kypc KOTOpOoW He ycTaHaBnuBaercs LleHTpanbHeiM OankoM Poccuiickoit
deneparii, COOTBETCTBYIOIIAs CTOMMOCTh AKTMBOB W BEJIMYMHA 0053aTENbCTB NPUHUMACTCS B
pacuer CHA 1no Kypcy, KOTOPBIi onpeesieTcs: ¢ UCIOIb30BaHUEM yCTaHOBIIEHHOTO bankom Poccun
odunumansHoro kypca nosapa CIIA mo oTHOmEHHUIO K pyOnio U Kypca MHOCTPAHHON BaJIOTHI K
nosmapy CHIA, u 3ateM okpyrisieTcst 10 4-X 3HaKOB TOcJIe 3ansiToil. B kauecTBe MCTOYHMKA JTAHHBIX
JUI OTIpeeNIEHUs] Kypca HHOCTpaHHOW BaitoThl K foJuapy CILIA mcnosib3yroTcsi KOTUPOBKH JaHHOU
BaioTHI K josutapy CLIA, npencraBieHHble B HHGopMamoHHoi cucreme Bloomberg.

3.4. CroumocTb aKTHBOB, B TOM 4MCJE OIPEIACICHHAas Ha OCHOBAaHUM OTYETa OLICHIIUKA,
COCTaBJICHHOTO B COOTBETCTBHM C TpeboBaHusiMu DexepanbHoro 3akoHa oT 29 wuiong 1998 roxa
Nel135-@3 «O0 oueHouyHoi nestenbHOCTH B Poccuiickoit Depepauun», ompenensercs 0e3 ydera
HAJIOTOB, KOTOPBIE YIUIAYMBAKOTCA B COOTBETCTBMH C 3aKOHOJATENbCTBOM Poccuiickont denepanun
WJIM MHOCTPAHHOTO TOCYIapCTBa PU MPUOOPETEHUH U PEaIN3allii YKa3aHHBIX aKTHBOB.

3.5. CropaBemnuBas CTOMMOCTb AaKTHUBOB MOXET OIPENENSATHCS OLEHIIMKOM B  CIIydae,
npenrycMoTpeHHoM 1. 2.2.5., moan. 1) m. 2.2.8. Ilpunoxenus 1. B cayyae onpeneneHus CTOUMOCTH
aKTHBa HAa OCHOBAHUHM OTYETA OILIEHIIMKA JaTa OLEHKH CTOMMOCTH JIOJDKHA OBITH HE paHee LIECTH
MeECSLEB A0 AAThl, [0 COCTOSIHUIO Ha KoTopyro ompenensercas CUA. Ilpu 3ToM cTOMMOCTh akTHBa
OTIPEEIAETCS HA OCHOBAaHUU JIOCTYITHOIO HAa MOMEHT onpeneneHuss CHA oruera oleHIMKA C JaTON
OLIEHKH HanOoJiee OJIM3KOM K 1aTe ONpeACICHUsI CTOMMOCTH aKTHBA.

3.6. CroumocTh akTHBa MOKET omnpenensatbcs st uenei I[lpaBun omnpepenenuss CYUA Ha
OCHOBAaHMU OTYETA OLICHIIMKA, €CJIM TAKOW OTYET COCTABJIEH OLICHIIMKOM, B OTHOLLIEHUH KOTOPOIO CO
CTOPOHBI CaMOPETYJIUPYEMBbIX OpraHU3allMii OLICHIIUKOB HE INPHUMEHSUINCh B TEUEHUE JBYX JIET B
KOJIMYeCTBE JBYX M 0ojee pa3 Mepbl JUCUUIUIMHAPHOTO BO3ACHUCTBUS, NPEIYCMOTPEHHBIX
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@enepanbHbiM 3ak0oHOM "OO oneHouyHO# aesTensHOCTH B Poccuiickoit ®epepauuu", a Takxe
BHYTPEHHUMU JOKYMEHTaMHU CaMOPETYJIMPYEMBIX OpraHU3alnil OLEHIUKOB, U CTaX OCYIIECTBICHUS
OLICHOYHOH AEATEIbHOCTH KOTOPOI'O COCTABIISIET HE MEHEE TPEX JIET.

4. ITopsinok pacyera BeJIMYMHBI Pe3epPBOB HA BHIIJIATY BO3HATPAKICHHUS U HCIOJIb30BAHNUS
TaAKHX pe3epBOB

4.1. PesepB Ha BbIIUIATY BO3HAarpaXACHUs YIPABIAIOLIEH KOMIIAaHMM M pE3EpPB HA BBHIILIATY
BO3HarpaxxaeHus: Crnenualn3upoBaHHOMY JIENO3UTApUI0, ayJIUTOPCKON OpraHMu3aliH, OLEHIIUKY U
JUIy, OCYIIECTBIIAIOIIEMY BEACHHME pPEECTpa BIAJE/bLIEB MHBECTHMIMOHHBIX naeB PoHna (namee —
pe3epB Ha BBIIUIATY BO3HArpPaXk/IEHUsl), OINPEACISAIOTCS HCXOIS U3 pa3Mepa BO3HAIPAKICHMS,
IIPEyCMOTPEHHOIO COOTBETCTBYIOIIMM Jinliam [IpaBuiiamu noBeputensbHOro ynpasneHus @onaom, u
HCIOJIB3YIOTCS B TEUEHHE OTUYETHOIO rojia B cOOTBETCTBUU ¢ IlpmiiokeHueM 3, M BKIIIOYAIOTCS B
cocTtaB 00s13aTenbCTB 1pu onpeaenennu CHA donpa.

4.2. Unble pe3epBbl, B T.4. pPE3€pB Ha OIUIATY pPACXOJOB, CBSI3aHHBIX C JOBEPUTEIBHBIM
yrpasieHrneM QoHa0M, He (GOPMHUPYIOTCS M HE BKIIIOUAIOTCS B COCTaB 00s13arenbeTB DoHaa.

5. [Mopsizok yperyJaiuMpoBaHWsi PAa3HOIJIACHI MeKAY YHOpaBisiomeil KOMIAHUEH U
Crnenuajn3upoBaHHBIM JeNo3uTapueM npu onpeejsesun CHA

5.1. IIpounecc cBepkn CHA

VYnpasinstomas komnanus 1 Crnenuanu3upoBaHHbIN Jeno3uTapuil Ha naty onpenenenus CHA
OCYIIECTBISIOT 00s3aTenbHyt0 cBepky CHA M pacuyeTHOW CTOMMOCTH OJJHOTO WHBECTULIMOHHOTO Tast
@onpma. Ins sroro Ympasistomas kKommnanus (opmupyer u mnepenaer B Crenuamn3upOBaHHBIHN
nenosutapuii Crpasky o CHA ®onpa.

Crienmanu3upoBaHHbIN Aeno3utapuil ocymiectiser ceepky CUA M pacyeTHOH CTOMMOCTH
OJTHOTO MHBECTHIIMOHHOTO Masi POH/a, pAaCCUUTAHHBIX YTPaBISIONIEH KOMIAHHEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.

[IpaBunbHocTh onpenenenuss CHA u pacdyeTHOM CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO TMas
®oHja noaTBep)KaacTes noaAnuchlo ['enepanbHoro aupexkropa Cnenuanan3upoBaHHOIO AETO3UTAPUS
UJIY YIIOJTHOMOYEHHOTO JIULIA.

B cnyuae oOHapyXeHHUS CYLIECTBEHHBIX PAacXOKICHUH, BBISBICHHBIX B MPOIECCE CBEPKH,
Crnenuan3upoBaHHbI  JCTIO3UTAPUI HANpaBiseT YTNpaBIAOLEH KOMIAaHUM WHGOPMALUIO C
pe3yapTaTaMH 10 CBEpPKE AAHHBIX ydeTa uMyliectBa PoHAa, C yKa3aHMEM IO3HULUH, N0 KOTOPBIM
ObUTN OOHAPYXKEHBI JTaHHBIE PACXOKICHUS.

5.2. BbiaBieHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBIsIBIEHNUH pacX0KJI€HUH MO cocTaBy akTUBOB Npu pacuete CHA ®donpa Ynpasisromas
komnaHus 1 Crienuaan3upoBaHHbBIN JETO3UTAPH OCYIIECTBIIAIOT CBEPKY aKTUBOB U 0053aTENIbCTB,
II0 KOTOPBIM BBISBJICHBl PACXOXKACHUS, Ha IIPEAMET IMPAaBWIBHOCTU UX y4e€Ta B COOTBETCTBUM C
KpUTEPUAMHU UX NPU3HAHUA (TIPEKPAILCHNS IPU3HAHUS).

[Ipu oOHapyKeHHH pacXOXAEHUH MO CTOMMOCTH akTUBOB mpu pacuere CUA @Ponna
Vopasnsomas komnanus ¥ CHenMaau3MpOBaHHBIM JENO3UTAPUN  OCYIIECTBISAIOT CIIEAYIOLINE
JNEUCTBHUS:

e CBEpKy MH(OpPMAIINH, UCTIONb3YEMOH /ISl ONpeeTICHUs CIIPAaBENIMBOM CTOMMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPSIKA UX BBIOOPA;
® CBEpKY IOpsAAKa KOHBEPTALUU BEIIMYMH CTOMMOCTEM, BBIPDAKCHHBIX B OJHOM BAIIIOTE, B
JIPYT'YIO BaJIIOTY.



Ilocne ycrpaHeHMsI BBISBJIEHHOM NPUYMHBI pacxoxiacHuid B pacuere CHA VYmpasisromas
koMnanuss MW CrHenuanu3MpOBaHHBI  JENO3UTapuUil  NOBTOPHO  OCYLIECTBIISIIOT — JIEHCTBUA,
IpeayCMOTpEeHHbIE B ab3anax BTOpoM U TpeTheM I1. 5.1. IIpaBui onpenenenust CHA.

5.3. BpiaBienue ommoOku B pacyere CUA u pacueTHOH CTOUMOCTH OJJHOT0 HHBECTUIIMOHHOT O
nast

B cnyuyae BeisBieHuss omuOku B pacuete CHA U pacyeTHOH CTOMMOCTH OIHOTO
MHBECTULIMOHHOTO Mnas Crnenualn3upoBaHHbIN JENO3UTapuil U YTIpaBiAIollas KOMIaHUsS HE MO3HEE
5 (mATH) pabounx IHEH ¢ AaThl BHISBICHUS OMNOKH 0(QOPMIISIOT AKT BBISIBICHUS OIIMOKHU B pacyere
CYA 1 poBOAAT COOTBETCTBYIOUIYIO IPOLEAYPY KOPPEKTHPOBKHU OIIMOKH.

B cnywae, ecnmu Ha naTy, MO COCTOSIHUIO Ha KOTOPYIO BBISIBIIEHA OINMOKAa, OTKIOHEHHE
CTOMMOCTH akTuBa (00s3aTenbCTBa), MCIOJB30BAHHON B pacdere, cocraBisger MeHee, yem 0,1%
koppektHoll CYA, u otknoHenme CYA Ha 3TOT MOMEHT pacdera coctaBisger MeHee 0,1%
koppekTHoll CUYA (nanee uMMEHYIOTCA - OTKJIOHEHMS), NPOU3BOJIMTCS IPOBEPKA, HE IpUBENA JIU
BBISIBIICHHAs] OIMMUOKAa K OTKIOHeHusM, cocTtaBimsomum 0,1% wu 6onee ot xoppektHoit CUA, B
MOCJIEYIOLIUX JaTax.

Ecnu paccuntanHble OTKIIOHEHHS B KaxAyro u3 aat cocrtaBuiu menee 0,1%, nepecuer CHA u
pacueTHOl CTOMMOCTH OJHOIO HMHBECTHULHMOHHOrO mnasg doHaa He NpoU3BOAMTCA. YIIpaBIIIOIIAs
komnanusg u Crenuanu3upoBaHHbBIN JEMO3UTApUil MPHUHUMAIOT BCE HEOOXOIAMMBIE MEphl IS
MPEJOTBPAILIEHHsI TOBTOPEHUS OIIMOKU B OyIyIeM.

B cnywyae ecnim B KaxIyr0 M3 JaT BBISIBJICHHOE OTKJIOHEHHWE HCIIOJIB30BAHHON B pacyeTe
CTOMMOCTH akTuBa (00s3arenscTBa) cocrapiseT 0,1% u 6omnee koppektHoit CHA, u/uiu OTKIOHEHUE
CYA Ha 10T MOMeHT pacueta coctaBiseT 0,1% u 6onee xoppekrHoit CHA, Crnennanu3upoBaHHbINA
JIENO3UTApUN COBMECTHO C YHpaBisitouleld komnanuen omnpenenser HoByro CHA 3a Bech mepuoj ¢
JaThl JOMYIIEHUS OMIMOKM, a TakXKe pacyeTHY0 CTOMMOCTb WHBECTHLIMOHHOTO Tas NpHU
npuoOpeTeHu , MoTalleHnu W oOMEeHe MaeB M, OCYILECTBIIAIOT BO3MEIICHHE yliepOa Biaaesbliam
MHBECTHULMOHHBIX maeB @onma w/wumu B coctaB @onpa. Ilpm 3ToM H3MEeHeHHE yHcha
MHBECTULMOHHBIX [1A€B B PEECTPE BJIAJIENIBLIEB NHBECTUIIMOHHBIX I1aeB POH/1a HE TPOU3BOIUTCS.



IIpunoxenne Nel.

Kputepun npusnanus (mpekpamieHus NpU3HAHUSA) aKTUBOB (00s13aTe1bcTB). MeToanka
onpeaejJeHUs1 CPaBeAINBOil CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJIbCTB.

I. Ienesxxknble cpeacrsa, 1€MO3UTHI.

1.1. leHe:xxkHBbIE CpecTBa HA PACYETHBIX CYETaX, OTKPBITHIX JJIsl PACYeTOB ¢ HMYIIECTBOM
®onpaa (nanee — pacuetHele cueta Ponpa).

1) Kputepun npusHaHus ¥ IpeKpalieHus IpU3HaHUS.

JIeHexKHBbIE CPEeNCTBa, HAaXOIAIMECs HA pacYETHBIX CUETaX, IPU3HAIOTCA C JAThl 3a4UCIICHUS
JEHEXKHBIX CPEACTB Ha COOTBETCTBYIOIIMM PACUETHBIM CYET HA OCHOBAHWM BBINMCKU II0 YKa3aHHOMY
cyery.

B cinywae ecnu Ha OCTaTOK JEHEXKHBIX CpPEICTB Ha pacdyeTHOM cuere (DoHga KpeauTHOM
OpraHu3anuesl HAYUCISAIOTCS MPOLEHTHI, IPU YTOM OIPAHUYEHUN HA UCIIOJIb30BAHUE JCHEKHBIX CPEICTB
HE HaKJIa/bIBAETCS M MPOLEHTHas cTaBka MeHee 1 %, TO Takue NMPOLEHTHl B BUIY HECYLUIECTBEHHOCTH
TaKKe MPU3HAIOTCS B MOMEHT 3a4MCIICHUS] IEHEKHBIX CPEICTB Ha pacueTHbI cueT PoHpa.

IIpekpamenue Tmpu3HAHUSA JCHEKHBIX CPEIACTB, HAXOMAIIMXCS HA PACUETHBIX CUETax,
OCYIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:
* JIaThbl CIIMCAHUS JCHEKHBIX CPEJICTB C PACYETHOI'O CUETA COTJIACHO BBIMKMCKE 10 YKa3aHHOMY CUETY;
* naTel packpeiTus HH(popMamuu o pemieHnn banka Poccum 00 OT3bIBE JMIIEH3UM KPEAUTHOM
OpraHu3aIMyi Ha OCYILECTBICHHE OAHKOBCKUX ONepaluii (Janee — JIUIEeH3Us KPeIUTHON OpraHu3aliiin );
* JaThl OMYOJMKOBAHMS B JOCTYITHOM MCTOYHHUKE MH(OpPMAIMK O TMPU3HAHUU KPEIUTHOM OpraHu3aIiu
0aHKpPOTOM;
 natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy KpeauTHOM OpraHu3aliy COrJIacHO WH(GOPMAIUHU B
Boinmucke u3 EI'PHOJI, momydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(QHIMAIBHOTO CaiTa
HaJIOTOBOT'0 OpraHa.

2) OueHKa JEHEXHBIX CPEJICTB, HAXOAAIIUXCS Ha PACUETHBIX CUETAX.

JleHe)KHbIE CpeACTBa, HAXOJAIIMECS HAa pacyeTHBIX CUYETaX B KPEAUTHBIX OpraHU3alusXx,
OLICHMBAIOTCSI MO0 JaHHBIM BBINHCOK MO YKa3aHHBIM CUETaM, NPEAOCTaBICHHBIX COOTBETCTBYIOIIUMHU
KPEAUTHBIMU OpraHu3auusaMu Ha aary onpezaeneHus CHA. B ciydyae oTcyTCTBUS Ha JaTy ONpEAEICHUS
CYA BBINNCKH KPEIUTHOW OpraHM3alliM JACHEXKHBIE CPEICTBA OLIEHUBAIOTCA B CyMME, OTPaXEHHOU B
BBIMKCKE M0 COCTOSIHUIO Ha O KaiIyio AaTy, npeAmecTBytomyto aate onpeneneHus CHA.

IIpu 3aKiIrOYEHUHN COIJIAIECHUS ¢ KPEAUTHOM OPraHU3alUed O HECHUKAEMOM OCTATKE JIEHEKHBIX
cpencTts Ha pacdyeTHOM cyere DoHAa, CIpaBemauBas CTOUMOCTb CYMMBbI, OTOBOPEHHOM B TakOM
COTJIAIICHUU KaK HECHWIKAEMBIM OCTAaTOK, OLIEHUBACTCS B CYMME HECHH)Ka€MOIO0 OCTaTKa C y4eTOM
HA4YUCJICHHBIX MPOLICHTOB. HauncileHHbIE TPOLICHTHI 110 HECHUKAEMOMY OCTaTKY OTPa)KaroTCs B COCTaBe
NeOUTOPCKOM 33J0JKEHHOCTH.

1.2. baHkoBckHe BKJIaAbI (1aj1ee — JeMO3UThI).

1) Kputepuu npusHaHus U MPEKPALLEHUS TIPU3HAHUS.

[Ipu3HaHue NENO3UTOB OCYLIECTBIISIETCS C JAThl Pa3MEIIECHUs ACHEXHBIX CPEICTB BO BKIAJ (B
neno3uT). Jlatoi pasMelleHns IeHEXKHbIX CPEACTB BO BKJIAJA (B JIEMO3UT) SIBJISETCA JaTa MOCTYIICHUS
JECHEXKHBIX CPEJICTB HA JCMO3UTHBIN CYET, OTKPBITHIA B KPEAUTHON OpraHU3aLMU.

[IpekpaiieHue npu3HaHUs ACTIO3UTOB OCYLIECTBISETCS ¢ Hanbosiee paHHEeH U3 CIeIyIoNuX AaT:

* JIaThl CIIMCAHUS JCHEKHBIX CPEIACTB C JEMIO3UTHOTO CYETA COIVIACHO BBIIUCKE 110 YKa3aHHOMY CUETY;



* JaTel packpeiTus HH(popMamuu o pemieHnH banka Poccum 00 OT3bIBE JMIEH3UM KPEIUTHOM
OpraHu3aluy;

* JaThl OMYOJMKOBAHUS B JOCTYITHOM MCTOYHUKE MH(OPMAIMK O MPU3HAHUK KPEJUTHOM OpraHu3aIiu
0aHKPOTOM;

 natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy KpeauTHOM OpraHu3aliy COrJIacHO WH(OPMAIIUHU B
Boimucke u3 EI'PHOJI, nmonydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OreHKa Jeno3uToB.

(a) Kpamkocpounwvie denozumul

KpaTkocpo4HbIM sIBIIsSIETCS JEMO3UT, COOTBETCTBYIOLUI OJTHOMY M3 CIEIYIOIUX YCIOBHIA:

- CpOK JICNIO3MTA - «JI0 BOCTpeOoBaHMs» Hiu MeHee 90 aHel ¢ naThl pa3MeIeHus IeM03UTa;

- cpok aeno3uta 6osiee 90 qHEH, HO MEeHee WK paBeH 366 qHel ¢ 1aThl pa3MeleHHs Ie03UTa
(TIipu ycIOBUM COOIIOJICHUST KPUTEPHS CYIIECTBEHHOCTH N3MEHEHUS KITFoUeBol cTaBku banka Poccun);

- JIOTOBOp JETO3UTa MOXET OBbITh pPACTOPTrHYT BKJIAQAYUKOM B JIO00H JeHb 0e3 moTepu
HA4YUCJICHHBIX Ha JAaTy PACTOPIKEHUS IIPOLICHTOB;

- €CIM YCIOBHMSAMHU [JOrOBOpa JCNO3UTa IPEAYCMOTPEHO IPaBO HAa YMEHBIICHHE CYMMBI
JENIO3UTA IIyTEM CHATHS YacTH JENO3UTa, IPU 3TOM MHMHMMAaJbHas CyMMa JCTO3UTa HE OrpaHUYCHA U
6e3 moTepu MpOLEHTOB.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccum ycranaBiuBaeTcs: B
pa3mepe 5 mpoueHTHHIX MyHKTOB. Co JHA M3MEHEeHHs KioueBoil craBku banka Poccum Ha 5 u Gonee
IIPOLICHTHBIX IIyHKTOB CIIPaBEUIMBAasi CTOMMOCTb KPaTKOCPOUYHOIO JEIO3UTA, Pa3MELIEHHOIO Ha CPOK
6onee 90 nHel, HO MeHee WJIM paBHbIM 366 MHEW, ompenenseTcs B MOpPsAKe, MPEAyCMOTPEHHOM JUIs
JOJITOCPOYHBIX JETIO3UTOB.

JIOJITOCPOYHBIM ~ SIBJIAETCSL  JENO3UT, HE COOTBETCTBYIOIUMM HHM OJHOMY W3 YCIOBHUMU
KPaTKOCPOYHOI'O JIEMO3UTA.

CrpaBennuBas CTOMMOCTb KpPaTKOCPOYHOI'O JENO3UTa ONpPENENsIeTcs Kak HOMHHaJIbHAs
CTOMMOCTb JIETIO3UTa (CyMMa JECHEKHBIX CPEACTB, HAXOJAIIMXCS Ha JAENO3UTHOM CYETE) IUIIOC
HA4MCIIEHHbIE, UCXO/s U3 MPOLIEHTHOM CTaBKU MO IENO3UTY, IPOLEHTHI Ha Aaty onpeneneHus CHA.

(b) Honzocpounwvie oenozumuot
Ha naty ompenenenus CHA npou3BOIUTCS NMPOBEPKA COOTBETCTBHS IMPOLIEHTHOW CTaBKU IO
JIETI03UTY, OIIPEIETIEHHON B JOTOBOPE, PHIHOUHBIM YCIOBUSIM.
[TporieHTHas cTaBKa Mo PyOJIEBOMY JETIO3UTY MPU3HAETCS] PHIHOYHOMN, €CITH BBITIOJIHEHO YCIIOBHE:

I.:n:.:p.puﬂ. - 5% = r,:|_e: = r:n'_:_cp.pl_-uﬂ. +:%
rae:
"zem _ cTaBKa 110 JIEMO3UTY B TIPOLIEHTAX,
Tou.cp.priE — OIICHKA CPE/IHEB3BEIICHHOMN PHIHOYHOM MPOLCHTHOM CTaBKH, ONpe/eeHHast o Gopmysie:
Tow.cppre — Topopem. + ':KC T Ecm .:]’
rre:

"tppun. — cpe/IHEB3BEIICHHAS TPOLICHTHAS CTABKA 110 MPUBICYCHHBIM KPESIUTHBIMH OPTaHU3ALUsIMH BKJIa1aM
(memmo3uTam) He(UHAHCOBBIX OpTaHU3alMi B pyOssix, myOiauKyemas Ha opunransHoM caiite banka Poceun,
3a Mecsl HaubOonee Onm3kuii k nmate ompeneneHus CYUA, mo agemo3uTaM, cO CPOKOM IIPHBIICYEHHS,
MOMAJaoMMM B TOT K€ HHTEPBAN, YTO M CPOK, OCTAaBIUMICS Ha OTYETHYIO IaTy [0 MOTamleHus
OLIEHMBAEMOT'O JICTIO3UTA 110 IOTOBOPY,

RCro. _ KiroueBas craBka banka Poccuu, ycranoBinenHast Ha naty onpenencaus CUA,



KC@- — CpCAHAA KIIIOUCBad CTaBKa banka Poccum 3a KaHeHZ[apHLIf/i MeECHIL, 3a KOTOpLIfI orpeacicHa CTaBka

Top puis.,

CpenHss 3a KaJleHAApHBIN Mecsll KitodeBas craBka banka Poccun paccunteiBaeTcs mo ¢popmyse:
_ LKG =T
p. T T !
rie:
T_ KOJIMYECTBO Z[Hef/’l B KaJICHAApHOM MECAIC, 3a KOTOpBIfI PaCCUYUTHIBACTCA MPOLICHTHAA CTaBKa,
HCL' — KIIroYeBad ctaBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B I-OM Mepuoac KaJICHAApHOro MecAaua,
Tl' — KOJIMYECTBO Z[Hefl KaJICHAapHOro MecA1la, B TCHCHUC KOTOPbIX ,I[eﬁCTBOBaHa MMpOUCHTHAA CTaBKa KC[ .

B tom ciyuae, ecnu mpoIleHTHasl CTaBKa 10 pyOJIeBOMY JETMO3UTY HE NMPHU3HACTCS PHIHOYHOM, B
KAaueCTBE PHIHOYHOM IIPU3HAETCA CTABKa!

+ 5%, eC/H Then > Toycppun. 75 %0

—_ % 0L o —
5%, eCMH Ty <17

. _ I::-:_'.EP.P!;:H.
Ip:l::. -
0L, CppBIH,

I::i:_‘.ﬂ P.PLiH.

L LA

%

IIpouentHas craBka no naeno3uty B jgosmapax CIIIA mnm EBpo mpu3Haercss pbIHOYHOM, €CiH
BBITIOJTHEHO YCIIOBHE:

Tppun. -3 0 = Then = Tppun 3 %

2
rac:

Taen _ CTaBKa IO ACMO3UTY B IMPOLCHTAX,

"eppun. — CpeIHEB3BEIICHHAS TPOIICHTHAS CTABKa 110 MPHUBJICYCHHBIM KPEAUTHBIMUA OPTraHU3aIMsIMH BKJIa aM
(meno3utam) HEPUHAHCOBBIX OPTaHH3AIMIA B BAITIOTE, COOTBETCTBYIOIICH BAIIOTE JCMO3UTA, MyOIMKyeMas
Ha odunmanpHOM calite banka Poccum, 3a Mecsin HamOonee Onu3kuii k nate ompenencHus CUA, mo
JIENO3UTaM, CO CPOKOM MPHUBJICUCHHUSI, MOMANAIOMMM B TOT K€ MHTEPBal, YTO U CPOK, OCTABLIMICS Ha
OTYETHYIO ATy J0 MOTALICHUS OLIEHUBAEMOr'0 JEMO3UTa IO JOTOBOPY.

B toM ciydae, ecnu npoleHTHasl cTaBka 1o aenos3uty B posuapax CIIA nnu EBpo He npusHaeTcs
PBIHOYHOM, B KAYECTBE PHIHOYHOM IIPU3HACTCS CTaBKa:

. _ Er&,:_»_-p_p.h“.!_ +3 % BCIIH Then & Npeppuw. T 3 %
puE Tmeppue. — 3 Fo ECIH Then = Tu.cppun. — 35

[lo mToram mnpoBenNEeHHOW NPOBEPKH MPOLIEHTHONW CTAaBKM IO JEMO3UTY HAa COOTBETCTBHUE PBIHOUHBIM
3HAUEHUSM, CIIPABEIJINBON CTOMMOCTBIO I€O3UTa MPU3HAETCH:
- HOMHUHaJbHasg CTOMMOCTH JAENO3UTa C Y4YETOM IMPOLIEHTOB HAYMCICHHBIX Ha AaTy ompeneneHus CYA,
WCXOs M3 MPOLEHTHOH CTAaBKU II0 JEMO3UTY ', B Cllydae €CNIM NPOLEHTHas CTaBKa IO JIEMO3UTY
MpHU3HAHA PHIHOYHOM;

- NpUBCACHHAA K OaTC OHNPCACICHUA CYA cTOoMMOCTh (PV) OCTaBIIMXCA A0 MOMCHTa IIOralmiCHus
ACHCIKHBIX IMOTOKOB IIO0 JCIIO3UTY (y‘lI/ITLIBaIOTCSI MJIaTCXKU MPOLICHTOB U OCHOBHOH CYMMEIL ,Z[CHO3I/IT2.),
paccunuTaHHass C HUCHOJbB30BAHUCM B KaA4YCCTBC CTAaBKHU AOUCKOHTHPOBAHUA BI:I6paHHOI>i pLIHO‘IHOfI

MPOIIEHTHOM CTaBKM "Peis., B CJTydae €CJIM MPOIICHTHAS CTaBKa 110 JCMO3UTY HE MPHU3HAaHA PHIHOYHOM.
IIpuBeneHHasi CTOMMOCTD [IEHEKHBIX MOTOKOB (1ajiee - PV) Ha naty onpenenenunss CUA paccuutbiBaeTcs mo
dhopmye:

CF,
PV = _

ti—tp
i=1(1+ )38



rac:

r_ CTaBKa JUCKOHTHUPOBAHN,

N _ kommuectso ocraBmmxcs Ha naty onpenenenuss CYA ruratexeil mpoIleHTOB /MM OCHOBHON CYyMMBI
JIOJTa M0 JIOTOBOPY (IEITO3UTY )

CF; _ pemmumna i-ro mmatexa,
i _ jara i-ro miartexa,
Eo_

nata onpenencaus CUA.

B JHO6OM CJIydac cripaBCjinuBasgd CTOMMOCTb ACTIO3UTAa HC MOKCT GBITB HHUKC CYMMBbI NCHCIKHBIX
CpencTB, KoTopble moiyuun Obl DoHA B cioydae JOCPOYHOTO PACTOPKEHHS [EMOo3UTa Ha Jary
onpenenenus CHA.

I'paduk HEHEKHBIX MOTOKOB KOPPEKTHPYETCSl B CiIydae BHECEHHMS HM3MEHEHUH B YCIOBHSA
pa3MeIIeHus AETo3uTa.

1.3. HcxoaHble naHHBIE, UCIOJIB3YEMBIE JJIs ONPEIEIIEHUS CIIPABEIINBOI CTOMMOCTH aKTUBOB,
MPEIYCMOTPEHHBIX HACTOSILIUM pa3esioM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTENHHO TOJBKO B
cilyyae OOHapyKEHHs WIM MOJMy4YeHHUs YmpaBisdooumed komnanued w/wim Crenuain3upoBaHHBIM
Aerno3utapueM UHPopManud 00 aKTHBAaX WJIM PBIHOYHBIX YCJIOBHMSX B OTHOLICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKA HCXOIHBIX
TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIA JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBIISIOLICH
koMranuei 1 Crienuaau3upoBaHHbIM IEIO3UTAPUEM.

II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHus ¥ NPeKpalieHUus] IPU3HAHUS.

3aKIII0YeHNE CHIENIKH WJIHM MpHOoOpeTeHne/mepeaaya mpap coOCTBEHHOCTH Ha IIEHHbIE Oymaru 1o
olepanusM, COBEPIIAEMbIM Ha YCIOBHUSX CPOYHOCTH, BO3BPATHOCTU U IUIATHOCTH (Jlajiee — oIepaluw,
COBEpIIacMble Ha  BO3BPAaTHOH OCHOBE), SBJSIETCSA  OCHOBAaHHEM JUIi  I[E€PBOHAYAIBHOTO
MPU3HAHUS/TIPEKPAICHHs TPU3HAHUA IEHHBIX OyMar B CiIydae, €CJIM 3TO BJICUET MEePEX0/] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIQJICHUEM IIepelaHHOW IIeHHON Oymaroi. OmnepanysiMM, COBEpIIaeMBbIMH Ha
BO3BPATHOW OCHOBE, HE BIEKYIIMMH 32 co00 Iepexo BceX PUCKOB U BBITOJI, CBA3AHHBIX C BJaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B uessix [Ipasun onpenenenust CHA npuHUMAaioTCS:

. HoroBoper Tuna PEIIO u obparnoro PEIIO, ecnu mena oOpaTHOW MOKYNKH SIBISETCS
(UKCUPOBAHHON MM paBHA LIEHE MPOAAXKH IIITFOC CyMMa, COOTBETCTBYIOIIAsl TPOLIECHTHOMY JIOXOY;

Cnesikoii Ha CTAHAAPTHBIX YCJOBHUSIX MPU3HACTCS CIIENKA, 3aKII0OYCHHAs Ha OPraHU30BAHHBIX
TOprax WM Ha BHEOUPIKEBOM PBIHKE, MO YCIOBUSM KOTOPOM pacyeThl U MOCTaBKA OCYLIECTBIISIOTCS HE
no3aHee 15-ro g MOCie 3aKII0YECHUS.

a) llpu 3aKIr04€HUN CHCIIOK HA CTAHIAPTHBIX YCIOBUAX:

. NpU3HAHKE IPHOOPETEHHBIX IIEHHBIX OyMar, U 00s3aTeNbCTBA 110 UX OIUIATE; a TAKKE

J IpeKpalleHue TMpPHU3HAHUS I[EeHHBIX OyMar, KOTOpble MpPOJAIOTCS, W TNPU3HAHHE
TpeOOBaHUA K OKyMaTento (1e0MTOPCKOH 330JDKEHHOCTH) 110 UX OIjIaTe

MPOUCXOUT B JICHb 3aKJIIOYECHUSI COOTBETCTBYIOIICH CHACIIKH.

0) Ilpu3HaHue eHHBIX Oymar, MpuoOpeTaeMbIX MO CAETKaM, 3aKIFOUYEHHBIM HE Ha CTaHJAPTHBIX
YCIOBUSX, OCYIIECTBIISIETCS B ATy IMepeXoia nmpaB cOOCTBEHHOCTH Ha IICHHbIE OyMaru:

* eCIlU [IeHHas Oymara, MOJJICKHUT YU4eTy Ha CUeTe JETO - B AaTy 3a4UCIICHUs [ICHHON Oymaru Ha
CUeT JIeNo, OTKPBITHIA I pacueroB ¢ wumymecrBoM @donnma (manee — cuer geno Donna),
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MOATBEP)KICHHYIO COOTBETCTBYIOIIMM NEPBUYHBIM JOKYMEHTOM, BbIOaHHBIM CrHenualn3upoBaHHBIM
JETIO3UTAPUEM;

* eclIM JOKYMEHTapHas IIeHHas OyMara He MOAJICKHUT y4eTy Ha CUeTe JIENO - B JaTy BKIIOUCHUS
1eHHOM Oymarum B cocraB @DoHjA, ONpeNesNeHHYI0 B COOTBETCTBUM C YCIOBUSMH JOTOBOpa H
MOJITBEPXKACHHYIO aKTOM IpUeMa-Tepeiaun [EHHbIX Oymar.

AHaNOTUYHBIE KPUTEPUH TNPU3HAHMS TPUMEHSIOTCA JUIsl TPU3HAHUSA LEHHBIX OyMar,
BKJIIOYAEMBIX B cOCTaB uMylnecrsa @oHia 1o MHbIM OCHOBAHUSM.

[IpekpaiieHue nNpuU3HaHMUs LEHHBIX OyMar OCYIIECTBIISAETCS C Haubosiee paHHEH M3 CIeIyIonuX
nar:

- C J1aThl 3aKJIIOUEHHSI CHICJIKH, TPETyCMaTPUBAIOLICH OTUYKICHHUE LIEHHBIX OyMar — JJIs EHHbBIX
Oymar, mpu3HaHHbBIX 1O nom. a) 1. 2.1. [Ipunoxenus 1;

- C JIaThl IIepexo/1a MpaBa COOCTBEHHOCTH HA IIEHHbIE OymMaru — JJsl IIeHHBIX OyMar, Mpu3HaHHbBIX
no moAm. 0) m. 2.1. [Ipunoxkenus 1, a UMEHHO:

* eclu lLieHHas Oymara, HOJUIeKHUT y4eTy Ha cueTe JAEIO - B JaTy CIUCaHMUs LIEHHOW Oymaru co
cuera neno DoHa, MOATBEPKIACHHYIO COOTBETCTBYIOIIUM IIEPBUYHBIM JOKYMEHTOM, BBIJAHHBIM
Criennanu3upoBaHHBIM JIENIO3UTAPUEM;

* €CJIM JIOKyMEHTapHasl IIeHHas Oymara He MOJUICKHT Y4eTy Ha cueTe JIENO - B JaTy Nepeaadu
IeHHOM Oymarum u3 coctaBa DOHJa, OMNPEAEICHHYIO B COOTBETCTBUM C YCIOBUSIMH JOTOBOpa H
MOJITBEPXKACHHYIO aKTOM IIpHeMa-Tepeiaun IEHHbIX Oymar;

- C JIaThl HACTYIJICHUS CPOKa MOTalIeHHsI IEHHOH OyMaru, B T.4. JOCPOYHOTO MOTAIICHUS;

- C JIaThl aHHYJIMPOBAHUS BBIITyCKa IIEHHBIX OyMar (MpU3HaHUS BBIITYCKAa HECOCTOSIBIIUMCS);

- C Jarbl ONyOJMKOBAaHUS B JOCTYIIHOM HMCTOYHUKE HH(POpPMALMU O MPU3HAHUM SMUTEHTA
0aHKPOTOM;

- ¢ nmatel BHecenus 3amucu B EI'PIOJI o nmukBupanumm sMHUTEHTa COrjacHO HH(OpMaluH B
Boinucke U3 EI'PIOJI, momyueHHOl B OyMa’)kHOM WM B 3JCKTPOHHOM BHJE C O(HIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2.2. OueHka HeHHbIX OyMmar.

2.2.1. O0mme Mo10KeHHS 10 OLIeHKe LIeHHbIX Oymar.

Enunuieii yuera meHHBIX OyMar siBJsIeTCs OJHA [IeHHas Oymara.

CrmpaBeaniuBasi CTOMMOCTh JIOJITOBOM IIeHHOW OyMaru BKIIIOYaeT B CeOSI CTOMMOCTH IICHHOU
Oymaru, omnpeneieHHyo B cooTBeTcTBuu ¢ 1. 2.2. IlpaBun ompenenenus CHA (uucrasi cpaBeinBas
CTOMMOCTh), a TaK)K€ HaKOIUIEHHBIN KynoHHbIH poxox (manee — HKJI) mo menHoit Oymare, KOTOpBIii
OIICHMBAETCA B CyMM€, MCUMCIIEHHON UCXO/sl U3 CTABKU KYMTOHHOTO JOXO0Ja, YCTAHOBJICHHOU B pEIICHUH
0 BBIMTYCKE (O JOTOTHUTEIHLHOM BBIMTYCKE) MM MPOCHEKTE IMUCCHOHHBIX I[EHHBIX Oymar, 10 MOMEHTa
HACTYIUICHHS CPOKA UCTIOTHEHHSI SMUTEHTOM 0053aTeIhCTBA 110 €ro BBITLIATE.

B Tom cimyyae ecnu, uncTas CipaBeIUBas CTOMMOCTD [EHHOW OyMaru OIEHUBAETCS] MUCXOJS U3
LIEH, BKJIIOYAIOIINX HAKOIJICHHBIN KYIIOHHBIA JOXO/, MOJIyY€HHasl CIIPABEIINBasi CTOUMOCTD MOJICKUT
KOPPEKTUPOBKE HA CYMMY HAKOIUJIEHHOTO KYIIOHHOTO JOXOJA.

2.2.2. OcHOBHOI1 (111 HauOoJ/1ee BHITOIHBIN) PHIHOK IIEeHHOH Oymarm.
OCHOBHBIM PBIHKOM JJIsl IIGHHBIX OyMar pOCCHICKMX 3MUTEHTOB, JOMYLICHHBIX K TOpraM Ha

3A0 «®b MMBBb» (ero mpaBonpeemuuke) (nanee - MMBB), 3a uckimtodennem oOnuranuii BHEITHUX
BAJIOTHBIX OONUTrallMOHHBIX 3aiiMoB Poccuiickoii @eneparun, sensercs MMBB.

OCHOBHBIM PBIHKOM JJIsi MHOCTPAHHBIX IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpram XoTs Obl Ha
OJHOW M3 TOPTOBBIX IUIOUIAJIOK, 32 HCKIIOUYCHHEM €BpOOOIMIanui, LEHHBIX Oymar HHOCTpPaHHBIX
roCyJapcTB M IEHHBIX Oymar MeXIyHapOJHBIX (PUHAHCOBBIX OpraHU3allMii, MPU3HACTCS TOProBas
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IJIOIIAKA M3 4YMCJIa JOCTYNHBIX U1 YIPAaBIAIOMICH KOMIIAHMM, II0 KOTOPOM 3a MNpPEeablayLui
KaJICHJapHBIA MecCsI OnpeseieH HauOoJMbINUKA o0l 00beM CHEeNOK B JIEHE)KHOM BbIpakeHuu. [Ipu
3TOM BEJIMYMHBI 00bEMa CIENOK B BAIIOTE MEPEBOIATCA B pydam mo oduimambHOMy Kypcy banka
Poccun Ha konen storo mecsina. [Ipu paBeHcTBe 00beMa CAETOK HA Pa3IMYHBIX TOPTOBBIX IUIOMIAKAX
U3 YHUCIa JOCTYIHBIX OCHOBHBIM DPBIHKOM CUMTAE€TCSl TOProBas IUIOIIAJKA W3 YHUCIA JOCTYIHBIX C
HanOOJIBIIMM KOJIMYECTBOM CJEINIOK 32 JJaHHBINA Nepuol. JJoCTyITHBIMU TOPrOBBIMU IUIONIAIKAMU B HEIAX
OTIpe/ieNIeHUs] CIIPAaBEIMBOI CTOMMOCTH LIEHHBIX Oymar sIBJISIFOTCSI TOPTOBBIE TUIOIIAKH, IPUBECHHBIC
B [Ipunoxxenun 2.

B Tom ciydae ecnu eHHbIE OyMaru poCCUHCKHAX SMUTEHTOB He JIONYIIeHb! K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOIICHUHM NAaHHOW IIEHHOW OyMaru NpHU3HAEeTCs POCCHMCKUN BHEOUPIKEBOI
PBIHOK, JTa’ke B OTCYTCTBHE HHPOpMALUU 00 00beMe TOProB Ha HEM.

OCHOBHBIM PHIHKOM Il HHOCTPAHHBIX IIEHHBIX OyMmar, He JOMYIIEHHBIX K TOpraM HU Ha OJHOM
Oupke W3 4YHuclIa JOCTYHHBIX, a TaKkKe Ul eBpooONMranuid, HEHHbIX Oymar MeXIyHapOIHbBIX
(MHAHCOBBIX OpraHM3alWi, LEHHBIX OyMmMar HWHOCTPAaHHBIX TOCYAApCTB M OONMranuii BHEIIHUX
oOnuranMoHHbIX 3aiiMoB Poccuiickoii @enepariuu ABIsSETCS MEXIyHAPOAHBIH BHEOUP)KEBOI PHIHOK.

OCHOBHBIM PBIHKOM JUIsl MHBECTUIIMOHHBIX [IAEB OTKPBITHIX, MHTEPBAJIBHBIX U 3aKPBITHIX MAEBBIX
MHBECTULIMOHHBIX (DOHIOB, SBISIOTCS CHIEJKH IO MPHOOPETEHUIO M MOTAIICHUIO WHBECTUIIMOHHBIX 1acB
y YIpaBJISAOLIEH KOMIIAHUHM COOTBETCTBYIOLIETO MTAEBOT0 MHBECTUIIMOHHOTO (QOHA.

IIpoBepka cooTBeTcTBHs, ykazaHHoro B IIpaBmiax ompenenenuss CHA, pblHKa ONpPEEIICHUIO
OCHOBHOTO IPOM3BOAMUTCS OAWH pa3 B KaleHJapHBIH rox 3a 10 paGoumx 1HEH A0 OKOHYAHHS
KaJIeHJapHoro roza. Eciau B pesynbrare NpPOBEPKHM YCTAHOBJIEHO, YTO OIPEACICHUIO OCHOBHOTO
COOTBETCTBYET MHOM PBIHOK, YeM yka3aHHbIN B IIpaBuiiax onpenenenus CHA, B [IpaBuna onpeneneHus
CYA BHOCATCS COOTBETCTBYIOIINE U3MEHEHUSI.

2.2.3. OueHka neHHbIX Oymar, 1J1s KOTOPBIX OCHOBHBIM PHIHKOM siBJasierci MMBB.

PerHOK a7 1eHHBIX Oymar, JUisi KOTOPHIX OCHOBHBIM pBIHKOM siBisiercs MMBB, sBnsercs
aKTUBHBIM, €CITH JUISl TaHHOUW OyMaru BBIIIOJTHEHBI OJJHOBPEMEHHO CIIEIYIOIINUE YCIOBUS:

- KommuectBo caenok 3a nociennue 90 nueii 10 u 6oiee;

- CoBokynHbIN 00beM caenok 3a nocneanue 90 gueii cocraBun 500 Thic. pyoneit wim Gonee.

Llennble Oymaru, juis KoTopelx MMBD siBisieTcss akTUBHBIM PBHIHKOM

Jl7is OLIeHKH TIeHHBIX Oymar, aist KoTopbix MMBB siBnsieTcst akTHBHBIM PBIHKOM, HCIIOJIB3YIOTCS
IICHBI, BHIOPAHHBIE B CIETYIOLIEM MOPSIKE:

@) 1IeHa NOCJICIHEH COBEPIICHHOM CHEJIKM Ha MOMEHT OKOHYaHUsA TOprosoi ceccum MMBD Ha
nary onpenenenus CHA npu yciaoBHUM, 4TO B T€4EHHE OJHOIO Toprosoro aHsi Ha MMBbB cosepiieHo He
MeHee JIECATH CIIEJIOK C LIEHHBIMU OyMaraMmu TOTO K€ BBIITYCKa;

b) Prinounas uena (3), paccuntanHas MMBDB Ha naty omnpenenenus CHA (unu B nocineaHui
OmKainii TOProBoIi 1eHb, eciu nata onpenaenenus CHA sBiseTcs He TOPTOBBIM JJHEM) IIPU YCIIOBUH,
YTO JJaHHAs LIEHA HAXOJUTCA B Ipelenax CIpiaa 110 CIpoCy U IPEIIOKEHHUIO Ha YKa3aHHYIO JaTy;

¢) 1IeHa 3aKpbITUA Ha naTy onpenaenenus CUA (uau Ha HocieqHuid OnrKaimii TOproBolil AeHb,
ecnu narta onpeneneHuss CHA sBiseTCst HE TOPrOBBIM JHEM).

2.2.4. Ouenka HeHHBIX Oymar, UIsi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCSI OPraHU3aTop
TOProsJu uHoi, yem MMBDb.

PerHOK 11151 IeHHO# OyMaru, JUisi KOTOPOH OCHOBHBIM PBHIHKOM SIBJISIETCSI OPTraHU3aTOp TOPTOBIIH
(manee o6oOmEeHHO — Ouprka) uHOU, yeM MMBB, sBisieTcss aKTUBHBIM, B cllydae HAJIUYUS MO JaHHON
[IEHHOW Oymare cleayromnieil HHPopMaIuu Ha STOW OHpxKe:
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® CpEIHEB3BEIICHHOW IICHBI MO C/ENKaM, COBEPIICHHBIM Ha Oupxke B Aary ompeneneHuss CHA
(unu B mocneAHUi OmmKalIINil TOproBelid AeHb, ecnu B Aary onpeaenenus CHA Topro Ha Oupke HE
OBLIT0); WH

® [[EHBI 3aKPHITHS Ha KOHel JHS - nathl ompeaencHus CUA (unm mociemHero OnrKaiiiero
TOProBOTO JHsI, €ciiu B AaTy omnpeneneHuss CHA topros Ha Oupike He ObLIO); WK

e Hanuuue Ha jaaty ompeneneHus CUA (wim mocnennHuil OnuKalImii TOProBuli JeHb, €CIU B
nary onpezaenenus CUA Topros Ha Oupske He ObIJIO) KOTUPOBOK Ha MOKYIIKY M IPOJIAXKY.

IlenHnie 6VMaFI/I, JJIA ~ KOTOPBIX 6I/ID)K8. ABJIACTCA AaKTHUBHBIM PBIHKOM, OLICHHUBAIOTCA

CIIEYIOIIUM 00pa3oMm:

a) Ecmu B naty onpenenenus CHA (Miau B MOCHEIHUN OMMKalIIuii TOPrOBBIN JCHb, €CITU B IaTy
onpenenenuss CYHA Topros Ha Oupke He ObLIIO) COBEPINATUCH CACTKU C OIEHUBAEMOU IICHHON OyMaroid,
TO B KaU€CTBE UX CIPaBEUIMBON CTOUMOCTH IPUHUMAETCS 1I€HA 3aKPbITHS Ha KOHEIl IAaHHOTO JTHSI.

b) Ecmu B naty onpenenenus CHA (Miau B MOCHEIHUN OMMKaWIINK TOPTOBBIN JICHb, €CITU B IaTy
onpenenenuss CUA ToproB Ha Oupke He ObLIO) OupKell He pacKpbiBaeTcs HMHpOpMauus O IeHe
3aKpBITUS, TO CIpABEAIMBAas CTOMMOCTb MPHUHUMAETCS PAaBHOM CpelHEHl BeTMYMHE MEXAy LEeHOM
MPEUIOKEHUST M LIEHOW CIpoca Ha MOMEHT OKOHYAaHHs TOPIOBOW CECCHU NIPHU YCIOBHUU YTO HAa Jary
onpenenenuss CHA ectb uHpOpManus 0 eHaX MPEUIOKEHUS U CIPOCca, U CIIPI MEXKIy HUIMU MEHBbIIE
10%.

2.2.5. OueHka HeHHbIX Oymar, JJisi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKHMI
BHeOMPIKeBOil PHIHOK.

Jlnst 1eHHbIX Oymar, MMeromuX KOTHpoBKY, paccuuTanHyio HKO 3AO HPJ] mo Meroauke
«HammonanbHas ¢QonmoBas accormanus (camMoperyiupyeMass HEKOMMepYecKas OpraHu3amus)y», B
KaueCTBE CIPABEUIMBON CTOMMOCTH HMCIIOJIb3YETCS TaKasi KOTUPOBKA.

B cnyuae ecnu  1ena He paccuutbiBaercs HKO 3A0 HPJ[ no Meronuke «HaumonanbHas
donmoBas accommanus (caMoOperyiupyeMas HEKOMMeEpYecKas OpraHu3aius)y, CIpaBeaInuBas
CTOMMOCTb IICHHBIX OyMar omnpenesieTcss Ha OCHOBAaHUHU OTUYETa OICHIIHKA.

2.2.6. OwneHka mneHHbIX Oymar, /sl KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCS
MeKIyHAPOAHbIN BHEOUPKeBOH PBIHOK.

PeiHOK Uit 1EHHBIX OyMar, AJsi KOTOPBIX OCHOBHBIM PBIHKOM SIBIISICTCS MEKITyHApOIHBIN
BHEOUPIKEBOM DBIHOK, SIBISICTCS AKTHBHBIM B CJydae, €CIM JUIsS JAHHBIX IIGHHBIX Oymar Ha Jary
onpenenenuss CHA paccuuThiBaeTcsl CpelHsisi 1eHa 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
nyonukyemas nHpopMaoHHo# cuctemoit birym6epr (Bloomberg).

LleHHbIe OYyMaru, UMEIOIKUE AKTUBHBINA PHIHOK.

Ilennbie Oymaru, Ajas KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCS MEXKTYHAPOJHBINH BHEOHPKEBOM
PBIHOK, OLIEHUBAIOTCS IO CpelHel IieHe 3akphITus phiHka (Bloomberg generic Mid/last), mybnukyemoit
uHpopMmannoHHoi cuctemoit birym6epr (Bloomberg).

2.2.7. OneHKa MHBECTHLMOHHBIX MA€B NAeBbIX MHBECTHLIMOHHBIX (POHIOB.

PbIHOK /11 WHBECTUIIMOHHBIX TIA€B OTKPBITBIX, WHTEPBAIBHBIX W 3aKPHITHIX IMAaEBBIX
WHBECTULIMOHHBIX (POHJIOB, JJISI KOTOPHIX OCHOBHBIM PBIHKOM SIBIISICTCS CHEIKH 1O HMPUOOPETEHUIO U
MOTAIIEHUI0 MHBECTUIIMOHHBIX MaeB y YIPABISAIONICH KOMIAHUU COOTBETCTBYIOLIETO (DOHJA, SIBIISACTCS
aKTHBHBIM B Clly4ae, €ClIM yIpPaBISAIONIed KOMIAHWEH COOTBETCTBYIOIIETO (DOHAA PAaCKphITa pacueTHas
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CTOMMOCTbh MHBECTHLIMOHHBIX I1aeB Ha fary onpenenenus CUA, a B ciayuae, eciiu Ha 3Ty AaTy pacyeTHast
CTOUMOCTb HWHBCCTUIIMOHHLIX IIaCB HC OINPCACIAIaCh — Ha IMOCJICIHIOK OaTy €€ ONpCACIICHUA,
IpeauecTBymolyto fgate onpeaeneHus CHA.

CrpaBennuBas CTOMMOCTh MHBECTHIIMOHHBIX IIA€B OTKPBITBIX, HWHTEPBAJIBHBIX M 3aKPBITHIX
MaeBBIX MHBECTHUIIMOHHBIX (DOHJIOB paBHA PAacUYETHOW CTOMMOCTH MHBECTHUIIMOHHBIX IA€B, PACKPHITOMN
YIIpaBIISIONIeH KOMITAaHUEH cOOTBEeTCTBYIOIIEro (oHaa Ha aaTy onpeaenenus CHA, a B ciyuae, eciu Ha
9Ty JaTy pacuyeTHas CTOMMOCTb MHBECTUI[MOHHBIX I1a€B HE OIPEAEIAIach — Ha IIOCIECIHIOK JaTy ee
omnpeneneHus, IpeamecTBytonyo aare onpeaenenus CHA.

2.2.8. OneHka neHHbIX OymMar, He HMCIOIIMX AKTHBHOI'0 PbIHKA.

1) Ecin wHOE HE mHpemaycMOTpEeHO MOoAM. 2) - 5) HAaCTOSALIEro IyHKTa, JUIsl OMNpeIeieHUs
CIpPaBEUIMBOM CTOMMOCTH Oymar, JUisi KOTOPBIX OCHOBHOW pBIHOK SIBIISIETCS HEAKTHUBHBIM,
ucnoyb3ytorcs: 1eHsl, paccuntanHble HKO 3A0 HPJ] mo Metonuke «HammonansHas (oHOoBas
accolanus (caMoperyaupyeMas HeKOMMepUeCcKasi OpraHu3alius ).

B cnyuae ecnu  1nena He paccuutbiBaetcss HKO 3A0 HPJ] mo Meroauke «HammonanbHas
donmoBass accommanus (caMoOperyiupyeMas HEKOMMeEpYecKas OpraHu3aius)y, CIpaBeaIuBas

CTOMMOCTB LICHHBIX 6yMar OMpCACIIACTCA HAa OCHOBAHNWU OTYCTA OLICHIIIUKA.

2) OneHka HeHHbIX OymMar J0NOJTHHUTEJbHOI0 BBINYCKA.

a) CrpaBeyiiBasi CTOMMOCTh OOJMIranuidi JOMOJHUTEIHHOTO BBINTYCKA, BKIIOYEHHBIX B COCTaB
akTBOB DoHMA B pe3yabTare pasMelleHHUs MyTeM KOHBEPTAllMd B HUX KOHBEPTHUPYEMBIX OOJIHTallHid,
npuHagnexamux OOHIy, NPU3HAETCS PABHOM CHpPABEIJIUBOW CTOMMOCTH OOJIMTalMi BBIMYCKa, MO
OTHOILIEHHUIO K KOTOPOMY TaKOW BBIITYCK SBJISICTCS JIOIIOJIHUTEIBHBIM.

0) CrpaBeanuBas CTOMMOCTb aKIMI JOMOJIHUTEIBHOTO BBINYCKA, JAETMO3UTAPHBIX PAaCIUCOK Ha
aKLMK JTOIIOJIHUTENIBHOTO BBIITYCKA, BKIFOYEHHBIX B COCTaB akTUBOB DOHIA B pe3yibTaTe pa3MELCHUs
3TUX LEHHBIX OyMmMar myTeM paclpeleleHusi CpeAd AaKIUMOHEPOB WM IyTeM KOHBEpTallMd B HHX
KOHBEPTUPYEMBIX LEHHBIX OyMmar, MpHU3HAETCSI PaBHOM CIpaBEAIMBONH CTOMMOCTH aKLMN BBIMYCKa,
JEMO3UTAPHBIX PACIUCOK HA AKLIMM BBINYCKA, 110 OTHOLICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJIACTCS
JOTIOJIHUTEIbHBIM.

B) CnpaBeyiuBasi CTOMMOCTb aKUUM JIOMOJHUTEIBLHOIO BBITYCKa, NEMO3UTAPHBIX PAacCIUCOK Ha
AKLIMM JIOIIOJIHUTEIIBHOTO BBIITYCKa, BKIIFOUEHHBIX B COCTaB akTUBOB DOH/IA B pe3ybTaTe KOHBEPTALMY B
3TH ILIEHHble OyMmMarum akuui, AENO3UTAPHBIX PACIUCOK Ha aKiuW, NpuHamaaexkamux DoHay, npu
peopranuzanii B (GopMe NPUCOCAUHEHUS, NPHU3HAETCS PABHOM CHpPaBEAIMBONH CTOMMOCTH aKIUH
BBIITYCKA, JEMO3UTAPHBIX PACIUCOK Ha aKIMHU BBIMYCKAa, 110 OTHOLIEHHUIO K KOTOPOMY TaKOW BBIIYCK
SIBJISIETCS JOTIOJTHUTEIIbHBIM.

3) Onenka HeHHBIX OymMar HOBOT0 BbINYCKA, IOJYYCHHBIX B pe3y/ibTaTe KOHBePTAILUH.

a) CrpaBeuinBasi CTOMMOCTh IIEHHBIX OyMar HOBOTO BBINYCKa, BKIIOUYEHHBIX B COCTaB aKTHBOB
@®onma B pe3yabTaTe KOHBEPTALIMM B HUX KOHBEPTHPYEMBIX LEHHBIX Oymar, NMpHU3HAETCsS PaBHOM
CIpaBEAJIMBONA CTOMMOCTH KOHBEPTHPOBAHHBIX LEHHBIX OyMar Ha JaTy KOHBEPTAIlUH, JEJICHHOW Ha
KOJIMYECTBO LIEHHBIX Oymar, B KOTOpO€ KOHBEPTUPOBaHA OJIHAa KOHBEPTUpYeMas LieHHast Oymara.

0) CmpaBemmuBas CTOUMOCTh OONUTAIMN HOBOTO BBINMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
doHga B pe3ynbTaTe KOHBEPTAIMU B HHUX OONMranuii, nmpuHamiexamux doHay, npu peopraHu3aiuu
SMUTEHTA TaKUX OONUTAIMii TpPHU3HACTCSA PAaBHON CHPAaBEIIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX
0O0IHranmii.
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B) CnpaBeminBas CTOMMOCTb aKLUH, BKIIOUYCHHBIX B cOcTaB akTHBOB (POHJa B pe3yibTare
KOHBEpTAallMM B HUX aKUWd, npuHamiexamux @DoHmy, mpu peopraHuzauud B (opMme CIUSHHS
NPU3HAETCS PAaBHOM CIIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar Ha Jaary
KOHBEpPTAIMH, YMHOKEHHOH Ha K03(p(pULIMEeHT KOHBEpTAIIHH.

r) CopaBe/yiuBasi CTOMMOCTh aKIMil BHOBb CO3JaHHOTO B pe3yjbTaTe peopraHU3alu B Gopme
pas3zeneHuss WM BBIIEICHUS aKIHMOHEPHOTO OOIIecTBa, BKIIOYEHHBIX B COCTaB akTuBOB DoHIa B
pe3ynbTaTe KOHBEpPTAalUUU B HUX aKUUi, npuHayiexkamux OoHLy, IpU3HAECTCS PAaBHOM CIIPABEMJINBOU
CTOMMOCTH KOHBEPTUPOBAHHBIX IICHHBIX OyMar Ha JaTy KOHBEpTALlUW, NENEHHOW Ha Kod(pQuuueHT
KOHBepTaiu. B ciyuae, ecnmu B pe3ysibTare paslelieHUs] WM BBIJCICHHUS CO3JAeTcs J1Ba WK Oosee
aKIMOHEpHBIX oOmiecTBa, Ha KO3(pPUIMEHT KOHBEPTALMHU JETUTCA CIpaBeUIMBas CTOMMOCTb
KOHBEPTUPOBAaHHBIX  IICHHBIX OyMar, yMEHBLICHHAas NPOTNOPLHUOHATIBHO  JOJIE  HMMYIIECTBA
PEOPraHN30BaHHOTO AKIIMOHEPHOTO OOINECTBa, MEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3aHHOMY B
pe3ynbTaTe pa3AeieHUs WIN BbIICICHUS.

n) CrpaBeiiBasi CTOMMOCTh aKLIMH BHOBb CO3JJAHHOTO B PE3yJbTaTe€ peopraHu3anuu B (opme
BBIJICJICHUS] AKLIMOHEPHOTO OOIeCTBa, BKJIIOUEHHBIX B cocTaB akTuBoB (DoHma B pesynabrare uX
pacripesieNieHus] cpelld aKIMOHEPOB PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MPU3HACTCS PaBHOM
HYJIIO.

e) CrmpaBemanuBas CTOMMOCTh aKIUid ¢ OoJiblneil (MeHbIIeH) HOMHHAIBHOW CTOMMOCTHIO,
BKJIIOYEHHBIX B cocTaB PoHAAa B pe3ynbTaTe KOHBEPTALMM B HUX AKIMM, COCTABJISABLIMX YyKa3aHHbIE
aKTUBBI, IPU3HAETCS PAaBHOMU CIIPaBEIMBON CTOUMOCTH KOHBEPTUPOBAHHBIX B HUX aKIUU.

k) CripaBeIMBasi CTOMMOCTb aKIIMI TOM € KaTeropuu (TUIAa) C UHBIMU MPaBaMH, BKIIOYEHHBIX
B coctaB PoHma B pe3ynbTare KOHBEPTALMM B HMUX AaKLUH, COCTABJIABIIMX YyKa3aHHbIE AaKTHBBI,
IIPU3HACTCS PABHOU CIIPABEUIMBOM CTOMMOCTU KOHBEPTUPOBAHHBIX aKIIUH.

3) CrpaBeiMBasi CTOMMOCTh aKIMH, BKIIOUYEHHBIX B cocTaB DoHNA B pe3ylbTaTe KOHBEPTALUU
npu JOpoOJeHMM aKUUi, COCTABISABIIMX YKa3aHHbIE AKTUBBI, MPU3HAETCS pPABHOW CIIpaBeIMBOM
CTOMMOCTH KOHBEPTUPOBAHHBIX KU, IEICHHON Ha KO3 PULIUEHT IpoOIeHHUS.

n) CrpaBeanuBas CTOMMOCTb aKLIUH, BKIIOYEHHBIX B cocTaB DOHA B pe3y/bTaTe KOHBEPTALMU
IIPY KOHCOJUJALMHU aKLIWM, COCTABJISIBIIMX YKA3aHHBIE aKTHUBBI, IIPU3HACTCS PABHOM CIIPAaBENIUBOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX KU, YMHO)KEHHOW Ha KOA(PPHUIIMEHT KOHCOIUAALIUH.

4) B cinydae OTCYTCTBUS IIeH LEHHOW Oymaru, NMpHOOPETEHHOW B pe3ysibTare e€e MEepPBHYHOTO
pa3MeIlIeHus] SMUTEHTOM, B COOTBETCTBUU C MOAM. 2)- 3) HACTOSILEro IMyHKTA, LIEHAa TaKOM LEHHOM
Oymaru nmpu3HaeTcs PaBHOM LieHe ee TPUOOPETeHHUS.

5) CrpaBennuBasi CTOMMOCTD IIEHHBIX OyMar B CIIydasix, OMUCAHHBIX B TMOM. 2)-4) HACTOSIIIETO
MYHKTA, OCTAeTCs HEM3MEHHOU 710 HACTYIUICHUS! OJJHOTO U3 MePEUNCICHHBIX COOBITHI:

- MOMEHTa, KOTJja PhIHOK, OIpEe/ICHHBI B KaYeCTBE OCHOBHOTO JUIS JAaHHOM IIeHHOH Oymarw,
CTaHOBHUTCS aKTUBHBIM JJIS1 TaHHOM IEHHOW Oymaru; wiu

- ucteuenust 30 nueit (ans oOnuranmil) u 180 mHeM (mis akuMid, AENO3UTAPHBIX PACIHCOK Ha
aKILM1) C MOMEHTAa KOHBEPTAL[MM WJIM IIEPBUYHOTO Pa3MELICHMSL.

[Ipy HacTymIeHMM OJHOTO W3 BBIIICYKa3aHHBIX COOBITUH CHpaBEAJIMBAsi CTOMMOCTb TaKHUX
[IEHHBIX OyMar OIEHUBAETCS B 00IIEM MOPSIIKE.

2.2.9. McxonHble AaHHBIE, UCIOJIb3yEMbIE IJIsl ONPENEICHUS CIPAaBEIMBOM CTOUMOCTH aKTHBOB,
MPEIYCMOTPEHHBIX HACTOSIIUM pa3fesioM, MOTYT OBITh CKOPPEKTHPOBAHBI UCKIIOUUTEIHFHO TOJIBKO B
cilyyae OOHapYyKCHHs WIM MOJNy4YeHUs YmpaBisdooumed komnanued w/wim Crenuain3upoBaHHBIM
aerno3utapueM UHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHpPOBKAa HCXOJHBIX
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TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIA JOJKEH OBITh COTJIaCOBAaH W TOANHUCAH YTPaBIISIONICH
koMIanuei 1 Crienuaau3ipoBaHHbIM IEIO3UTAPUEM.

I11. ToroBopbl Ha npuoOOpeTeHNe (pealn3anuI0) HeHHBIX Oymar.

3.1. Tloxg moroBopamu Ha MpUOOpeTeHHe (peann3alyio) MeHHBIX Oymar (najee — JOrOBOPBI HA
npuoOpeTeHne, JOroBOphl Ha pealu3alliio COOTBETCTBEHHO) B IIENAX Hacrosmero pasaena I[lpasuin
onpenenenuss CYA mnoHMMAalOTCS JOTOBOpbl Ha mpuoOpereHHe (peanu3aluio) LEeHHBIX Oymar,
3aKIIIOYEHHBIC HE HAa CTAHJAPTHBIX YCIOBHUSX.

3.2. Ilpu HecoBmaJeHWW JaThl Iepexoja IpaB COOCTBEHHOCTH Ha II€HHble Oymary,
OTIpe/IeNIEHHON YCIOBHSIMU JIOTOBOpA HA MPHOOpeTeHne (pealn3aluio), ¢ JaTOl ero 3aKII0ueHHs, TaKOH
JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CUA mpu3HaeTcs KaKk akTHB WM
0053aTEIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMs CIPaBeUIMBOM  CTOMMOCTH HIpUOOpeTaeMbIX
(peanmu3yeMbIx) HeHHbIX Oymar. Ilpekpaiienue npu3HaHus AOTOBOpa Ha MpuoOpeTeHHe (pealn3aluio)
KaK OTJEJBHOTO AaKTHBAa WJIM OO0S3aTeNbCTBA MPOUCXOAUT B MOMEHT HCHOJHEHHS MpPOJABLOM IO
JIOTOBOPY 00s3aTENBCTBA MO0 TEPEBOJY MpaB COOCTBEHHOCTH HA LEHHBbIE Oymaru, JubOO B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha mMpHOOpEeTeHHE MPU3HACTCS aKTHBOM, a JIOTOBOP Ha peaH3allMi0 MpPU3HACTCS
00513aTeNIbCTBOM, B CiIydae ecid Ha fary omnpeneneHuss CHA cnpaBeanuBasi CTOMMOCTb IIEHHBIX Oymar,
ABIISIOIIMXCSL  MPEIMETOM YKa3aHHOTO JIOTOBOpa, BBINIE, YeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeaynBasi CTOMMOCTD JIAaHHOTO aKTHBa (00s3aTeNbCTBA)
OTIpENIeNAETCs CISAYIOUUM 00pazoMm:

e (CC moroBopa Ha mpuoOperenue (peanusaiuio) = CC neHHsix 6ymar — CTOUMOCTb
LIEHHBIX Oymar, 3aMKCUpOBaHHAs B JOTOBOPE

3.4. JloroBop Ha mpuoOpeTeHHe MPU3HACTCS O00S3aTeNhCTBOM, a JIOTOBOP HA pPeaU3alHrio
MPU3HAETCS aKTHUBOM, B Ciydae eciu Ha gary ompeaeneHus CUA cmpaBennuBas CTOMMOCTH IIEHHBIX
Oymar, SBISIONIMXCS TPEIMETOM YKa3aHHOTO JIOTOBOpPA, HIDKE, Ye€M CTOMMOCTh IIEHHBIX Oymar,
3aKCUpOBaHHAs B YKa3aHHOM JaoroBope. CrpaBeminBas CTOMMOCTh TAaHHOTO 00s3aTeNnbCTBA (aKTHUBA)
OTIpeNIeNAETCs CISAYIOUUM 00pazoM:

e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC neHHbIx Oymar

3.5. Onepanumn, coBepiiaemMbie Ha BO3BPATHOH OCHOBe.

[Ipn mepemaue NEHHBIX OyMar MO ONEpalUsM, COBEPIIAEMBbIM Ha BO3BpPAaTHOW OCHOBE, HE
BIIEKYIIIUM 3a COOOW MepexoJ BCEX PHCKOB M BBITOJ, CBS3aHHBIX C BIAJCHHEM IEPEAaHHOMN IICHHOMN
Oymaroi, mpekpalnieHne Mpu3HaHus NePeJaHHbIX [IECHHBIX OyMar He MPOUCXOoAuT. [Ipu 3TOM IeHEKHbIE
CPEACTBA, MOJIYYCHHBIE IO TAKUM OIEpalMsAM, ¢ MOMEHTA HUX IMOCTYIUIEHUS M JO MOMEHTa BO3Bpara
NpU3HAIOTCS B KadecTBe oOs3arenpbcTBa. ChpaBennuBas CTOMMOCTh TaKOro — 00s3aTeNbCTBA
ONPEAENSETCA 10 METOIUKE OLEHKH CITPABEIIMBOM CTOMMOCTH 3aIMOB ITOJy4YECHHBIX.

[Ipu mosydeHMH WEHHBIX Oymar HoO OmepalusM, COBEpIIacMbIM Ha BO3BPAaTHON OCHOBE, He
BJICKYIIMM 3a COOOH mepexoj] BCceX PUCKOB M BBITOJ, CBSA3aHHBIX C BIJIQJICHWEM IIEHHOW Oymarow,
NpPU3HAHUS TIOJIyYCHHBIX LIEHHBIX Oymar He mnpoucxoaut. Ilpu 53TOM JeHEXHBIE CpenCcTBa,
[IEPEUYMCIICHHbIE II0 TaKUM OIlepalusM, C MOMEHTa HUX IEpEYMCICHHs M 1O MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBE akTHBOB. CrpaBe/UINBasi CTOUMOCTh TAaKOT'O aKTHBA ONPEIEIIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBON CTOMMOCTHU 3aiIMOB BBIJIaHHBIX.
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B cnyuae ecnu u3 cocraBa @oHAa MpOAAIOTCS LIEHHBIE OyMmaru, MOJIyYEHHBIE 10 ONEpaIsM,
COBEpILIAEMBIM Ha BO3BPAaTHON OCHOBE, TO C 3TOTO MOMEHTA MPHU3HAETCS 00s3aTEIBCTBO MO BO3BPATY
TAaHHBIX IIEHHBIX Oymar. OO0sS3aTeNbCTBO MPU3HAETCS 10 MOMEHTa OOpAaTHOTO BBIKYIA JAHHBIX LIEHHBIX
Oymar B coctaB DoHIa WITH IPYTrOTO YPEryIUPOBaHUS 0053aTeNbCTBA [0 BO3BPATY MOJIYUYCHHBIX IIEHHBIX
Oymar. Takoe 0053aTeNBCTBO OIICHMBAETCS B CyMME PAaBHOM CHpPaBEIJIMBOW CTOMMOCTH IMPOJAHHBIX
LEHHBIX OyMar, MoJyIeXkalluX BO3BpaTy, ONpenensieMoil B BHIOpAaHHOM Ui LIEHHBIX Oymar mopsjke B
cooTBeTcTBUM C [IpaBunamu onpenenenus CHA.

3.6. VcxonHble naHHBIE, HCIIOJIb3YEMBIE Ul ONPEACICHUS CIPABEUINBOM CTOMMOCTH aKTHBOB
WK  0053aTeNIbCTB, MPEIyCMOTPEHHBIX HACTOALIUM pa3feioM, MOTYT ObITh CKOPPEKTHPOBAHBI
UCKITIOUYUTENFHO TOJBKO B Cilydyae OOHApyKEHHUS WM TOJy4YeHUs YIpPaBIsAIOMIed KOMIIAHUEH H/HIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBHIHOYHBIX
YCIOBHUAX B OTHOLICHMHM AaKTUBOB (00s3aTENbCTB), CBHJICTEILCTBYIOIIEH O HEOOXOIMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOAHBIX JaHHBIX Odopmisiercs AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIACOBaH U MOANUCAH YTIpaBisionield komrnanuei u Crenuaan3upoBaHHbIM JETI03UTapUEM.

IV. IlIpousBoanbie (pUHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npHM3HAHMs W IpPeKpalleHUs] NPHU3HAHUS NPOM3BOJHBIX (PHMHAHCOBBIX

HHCTPYMEHTOB.

bupxeBoil MpOM3BOAHBIA (UHAHCOBBI HHCTPYMEHT MPHU3HAECTCS B MOMEHT 3aKIIOUCHHS
COOTBETCTBYIOILIETO KOHTPAKTa Ha OUpIKeE.

[Tpekparienue npu3HaHus OUP>KEBOTO MPOU3BOIHOTO (PUHAHCOBOTO MHCTPYMEHTA MIPOUCXOIUT:

J B CJIyyae MCIOJIHEHUS KOHTPAKTa,

J B pe3yJibTaTe BO3HUKHOBEHHS BCTPEUHBIX O00S3aTENbCTB IO KOHTPAKTY C TaKOH ke
crnienuuKauei, T.e. 3aKI4YeHnue 0()CeTHOM CAENKH;

J IpeKpalleHue 0013aTeNbCTB 10 KOHTPAKTY IO HMHBIM OCHOBAaHUSIM, YKa3aHHBIM B

IpaBHJIax KJIMPUHIa, B YCTAHOBJICHHOM UMU MOPAAKE.

4.2. OneHka CTOMMOCTH NPOU3BOIHOr0 GUHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsIETCS Oupka, Ha
KOTOPO# OBLT 3aKJIFOYEH COOTBETCTBYIOIIUN KOHTpPAkT. OCHOBHOW PBIHOK, HA KOTOPOM OBbULI 3aKJIIOYECH
KOHTPAKT I10 MPOU3BOHBIM (PMHAHCOBBIM HHCTPYMEHTAM, CUNTACTCS AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha ATy

onpeznenenuss CUA oTpaxeHsl Bce pacyeThl 10 BApHALIMOHHOM Map:ke, paBHA HYJIIO.

V. Jeboutopckasi 4 KPpeAUTOPCKAS 3210/5KEHHOCTb.

5.1. [leOmTopckasi 3a10/I2KEHHOCTD 10 NPOLEHTHOMY (KYIIOHHOMY) 10X01y U NOTalICHHIO,
B T.4. YACTUYHOMY NOTaleHHI0, OCHOBHOIO J0JIa 10 10JIr0BbIM IEHHBIM OyMaram.

5.1.1. Kputepuu npusHanus 1eOUTOPCKON 3aJ0IKEHHOCTH:
e JlaTa HACTYIUJIEHWS CPOKa IOTAIIeHMs] MPOLEHTHOIO (KYyIOHHOTO) A0X0Ja (4acTUYHOIO
WIA TIOJIHOTO TIOTALICHHUs OCHOBHOTO JI0JITa) MO JIOJTOBBIM IIEHHBIM Oymaram B
COOTBETCTBHUH C YCIOBUSMH BBIITYCKa IICHHBIX Oymar.
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5.1.2. Onenka AeOMTOPCKON 3aJ0JDKEHHOCTH 10 TPOLEHTHOMY (KYIIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YaCTUYHOMY MOTAIIEHUIO, OCHOBHOTO JI0JIra 110 JI0JITOBBIM IIEHHBIM Oymaram:

1) CnpaBemnuBasi CTOMMOCTh JCOMTOPCKOM 3aJI0JDKEHHOCTH IO TMPOLIEHTHOMY (KYIOHHOMY)
JOXOJly M TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
OymaraM Tpu HACTYIUICHUM CpOKa HCIOJHEHUS SMHUTEHTOM COOTBETCTBYIOLIETO O00s3aTeIbCTBA
OLICHUBAETCA B CyMME, PAaBHOM HOMMHAJIBHON CTOMMOCTH IOJIEKAEH NIOTAIIEHUIO 3a0JKEHHOCTH.

2) ChpaBemnuBasi CTOUMOCTh JEOMTOPCKOW 3al0JDKEHHOCTH IO MPOIEHTHOMY (KYHOHHOMY)
JOXOJly WU TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JIra 1O JOJIOBBIM II€HHBIM
Oymaram OLIEHMBAETCS B CyMMe, PaBHOM HYJII0 B HanOoJiee paHHIO U3 JaT:

- uctedyeHus 10 THEBHOrO CpoKa C AAThl HACTYIJIEHHUS CPOKAa MCIOJHEHHUS COOTBETCTBYIOLIEIO

00s13aTeNIbCTBA POCCUHCKUM AMHUTEHTOM, 30 JHEBHOTO CpoKa C JaThl HACTYIUICHHS CpOKa

MCTIOJIHEHUSI COOTBETCTBYIOIIETO 0053aTEIbCTBA HHOCTPAHHBIM SMUTCHTOM;

- OIyOJMKOBaHMS B COOTBETCTBUU C (pefiepabHBIMU 3aKOHAMH U MHBIMH HOPMaTHBHBIMH aKTaMHU

CBEJICHUI O MPOCPOYKE MCIIOTHEHNUS YMUTEHTOM COOTBETCTBYIOIETO 0053aTEIbCTBA;

- JaThl packpbITHs WH(popManuu o pemeHuu banka Poccum 00 OT3bIBE JIMIEH3UU SMHUTEHTA-

KPEIUTHOM OpraHu3alluy;

- JaTbl OMyOJUKOBaHHs B JOCTYTHOM HCTOYHUKE HWHPOpPMALMU O TPU3HAHUHM SMHUTEHTA

OaHKPOTOM.

5.1.3. Kpurepuu mnpexpamieHus NpU3HAHUS AEOMTOPCKON 3aJ0JDKEHHOCTH MO TMPOLIEHTHOMY
(KyIlOHHOMY) 10XOAY ¥ IOTAIIEHMIO, B T.4. YACTUYHOMY IOTAIIEHUIO, OCHOBHOI'O JI0JIFA IO JOJIOBBIM
[IEHHBIM Oymaram:

[Ipekparienue npu3HaHMUs 1eOUTOPCKON 3a10DKEHHOCTH TI0 MPOIIEHTHOMY (KYTIOHHOMY) TOXOIY
U TIOTAIICHUIO, B T.Y. YaCTMYHOMY IOTALICHHIO, OCHOBHOT'O JOJIra TO JIOJTOBBIM IIEHHBIM OyMaram
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MCTIOJIHEHHUS COOTBETCTBYIOIIETO 00s3aTENbCTBA;

- natel BHeceHus 3anucu B EI'PHOJI o nukBuaanum SMUTEHTa COTIacHO MHGOPMAIIUU B BBIITUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)KHOM WJIM B JIEKTPOHHOM BHJE ¢ O(QHIMATBHOTO CaifiTa HaJOrOBOTO
oprasa.

5.2. JleOuTopckasi 3a10/I)KEHHOCTh IO NMPOLEHTHOMY /JAO0XOAY IO JEeHEeKHbIM CpeICTBaM,
pPa3MelleHHbIM B KPeIUTHON OPraHu3aniy Ha YCJIOBUSX HECHHKAEMOI'0 0CTaTKA.

5.2.1. Ilpu 3axitoueHUM COIJallleHUus ¢ KPEIUTHOM opraHu3alueil O HECHW)KAaEMOM OCTaTKe
JEHEXKHBIX CpENCTB Ha pacueTHOM cuere PoHma, CyMMa IPOLEHTOB, PACCUUTAHHBIX Ha Jary
onpenenenuss CHUA mno craBke, IpeIyCMOTPEHHON yKa3aHHBIM COIVIALIEHUEM, NPU3HAETCS B COCTaBE
NeOUTOPCKON 3aJJ0JPKEHHOCTH C JaThl BCTYIJICHUS B CHITy YKa3aHHOT'O COTJIAIIEHUs MO0 ¢ AaThl Havyaja
HAYUCJICHUS YKa3aHHBIX IIPOLIEHTOB B COOTBETCTBUU C PAHEE 3aKJIFOUEHHBIM COTJIALICHUEM.

5.2.2. OnenHka cHpaBeIMBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JDKEHHOCTH IO TPOLIEHTHOMY
JNOXOAY IO JEHEXKHBIM CpPEACTBAM, pa3MELICHHBIM B KPEAWUTHOM OpraHM3aluyd Ha YCIOBUAX
HECHM)Ka€MOI'0 OCTaTKa, ONPEIENISETCS UCXOAd U3 IPOLEHTHON CTAaBKH, B COOTBETCTBUM C YCIOBUAMU
COOTBETCTBYIOILETO JOTOBOPA, COTJIALICHUS WIM UHOIO AHAJIOTUYHOTO JOKYMEHTA.

CopaBeuyinBasi CTOMMOCTh JI€OMTOPCKOW 3aJ0JDKEHHOCTH 10 IMPOLEHTHOMY JOXOJy IO
JEHEXKHBIM CpPEICTBAM, pa3MEIICHHBIM B KPEAUTHOM OPraHM3alMyd Ha YCIOBHUSAX HECHHIKAEMOIO
ocTaTKa, MPU3HAETCS paBHOW HYIIO B HauboJiee paHHIO U3 J1aT:

- JaTel packpbITHs WHpopMmanmu o pemeHud banka Poccum 00 OT3bIBE JMIIEH3UM KpPEAUTHON
OpraHu3aluiy;

- JaTbl ONMYOJMKOBAHUA B JOCTYIIHOM MCTOYHHMKE MH(POpPMALUU O MPU3HAHUH KPEIUTHON OpraHU3aluu
0GaHKPOTOM.
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5.2.3. IlpekpamieHue npu3HaHUS NEOUTOPCKOW 3aJ0JDKEHHOCTH MO IMPOLEHTHOMY JOXOIY II0
JEHEXKHBIM CPEJICTBAM, Pa3MEILICHHBIM B KPEIUTHOW OPraHU3allUU HA YCIOBUAX HECHUKAEMOI'O OCTAaTKa,
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MOTYUEHHSI COOTBETCTBYIOIINX JCHEKHBIX CPEICTB Ha pacueTHbI cueT DoHpa;

- Ha4ajia JOCPOYHOI'O UCIOJIb30BAHUs HECHUKAEMOT'O OCTATKa;

- natel BHeceHus 3anucu B ET'PIOJI o nukBuaanum KpequTHOW OpraHW3allui COTJIacHO MHGOpPMAIUH B
Boinucke u3 EI'PIOJI, momyueHHol B OyMa)kKHOM WJIM B JIEKTPOHHOM BHIE C OQHIMAIBHOTO caiiTa
HAaJIOTOBOT'0 OpraHa.

5.3.  [leOuTopckasi 32/10/IKeHHOCTD 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npusHanus 1eOUTOPCKOMN 3310 KEHHOCTH:

Jlebutopckas 3a10KEHHOCTh OpoKepa 1o AEHEKHBIM CPEJICTBaM, HaXOAAUIMMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAXECHHUS TMOCTYIUICHHS JaHHBIX CpPEACTB Ha OpOKEPCKHi
CUeT/CIeUUaNbHBI CYET, COTIACHO OTYEeTy OpOoKepa MM ¢ MOMEHTAa BO3HMKHOBeHHUs y PoHIa mpaBa
TpeOOBaHUS AEHEKHBIX CPEICTB OT OpoKepa B pe3ysbTaTe Oneparuii ¢ IEeHHBIMUA OymMaramu.

5.3.2. Ouenka crpaBeyInBO CTOMMOCTH 1€OUTOPCKOH 3a/10JKEHHOCTH:

- CIIpaBEUIMBasi CTOUMOCTb TaKOW 3aJI0JKEHHOCTH OLICHMBAETCS B CyMME OCTaTKa JEHEXHBIX CPEICTB
Ha KOHEI [JHSA TMOCJ€ COBEpLIEHUs BceX omepanuil ¢ aktuBaMu QPOHIA 1O JAHHBIM OTYETa
npo(ecCHOHATBPHOTO YYacTHHKA pBIHKA IIEHHBIX Oymar Ha pary omnpenenenus CUYA. B ciygae
OTCyTCTBHS Ha jaaty omnpeneneHuss CHA ordera mpodecCHOHAILHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar,
neOUTOpCKas 3aJ0JDKEHHOCTh OIIGHHWBAETCSI B CyMMeE, OTPaXEHHOM B OTYETE MO COCTOSHUIO Ha
OmKaiiIyro 1aTy, MpeAniecTBYomyo nate onpeaeneaus CUA;

- CcIpaBelUIMBasg CTOUMOCTh JE€OMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOM HYIIO C JaThl
OIyOJIMKOBAHUS B IOCTYITHOM UCTOYHHKE HH(POPMALIMU O IPU3HAHUH OpoKepa OaHKPOTOM.

5.3.3. Kputepun npexparieHnus npu3HaHus JeOUTOPCKON 330 KEHHOCTH:

[Ipekpamienue nmpu3HaHusg ASOMTOPCKOM 3a/10JKEHHOCTH OCYLIECTBISIETCA B HanOoJiee paHHION
U3 J1aT:

e (haKTHUECKOTO MOJYUYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPEJICTB HA PACUETHBIN CUET
donpa;

e natbl BHeceHus 3anucu B EI'PIOJI o nukBuganuu 6pokepa coriacHoO MH(popManuu B
Boimucke u3 EI'PHOJI, mosydeHHo#l B OyMa)kHOM WJIM B 3JIEKTPOHHOM BHJE C
o(UIKANTBHOTO caiiTa HAJIOTOBOTO OpraHa.

5.4. [eOuTopckas 3a10/I2KEHHOCTD 110 BBINJIATE JUBH/ICH/IO0B 10 AKIHUSM.

1) Kpurepuu npusHanus 1eOUTOPCKON 3aJ0KEHHOCTH IO BBIIIATE JUBUICHIOB 110 aKIIHSIM:
JlaToii mpu3HaHus A€OUTOPCKOM 3a10JKEHHOCTH T10 BBITUIATE TUBUACHIOB MO AKLIUSM SIBJISETCS:

a) B OTHOILIEHHUM AKIUH POCCHUICKMX 3MUTEHTOB - JaTa, Ha KOTOPYIO OMpPECIISIOTCS JUIIa,
MMEIOIIKE MPaBO Ha MOJyYeHHE AUBUIACHIOB. FICTOUHHKOM pacKpbITUS HH(GOPMAIMU O J1aTe U pa3Mepe
TIUBHUJICHIOB SIBIISIIOTCS  OQUIMATIbHBIE pecypchl HH(POPMALMOHHBIX areHTCTB (JIEHTa HOBOCTEH),
oQUIMAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;

0) B OTHOIICHUWU AKIUIl MHOCTPAHHBIX SMHUTEHTOB - J1aTa, Ha KOTOPYIO ONPEACISIOTCS JHIIa,

MMEIOIIKE MPABO HAa MOJy4YeHUE AUBHICHIOB. MICTOUHMKOM pacKpbITHS HH(POpPMAIUU O JIaTe U

pasmepe IMBUICHIOB ABIseTcsa nHpopMarnmonHas cucrema «biaymbepr» (Bloomberg).

2) OueHka crpaBeaauBOd CTOUMOCTU J€OMTOPCKOM 3aI0KEHHOCTU 1O BhIIUIATE JUBUJEHIOB
10 aKLUSIM OTPEICIISIETCS MyTEM YMHOXKECHUS:
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o KOJIMYECTBA aKIMH BBINTYCKA, YYTEHHBIX HAa CYETE JIeN0 Ha JaTy, Ha KOTOPYIO
OTPENENAI0TCS JIMLA, UMEIOIIHE MPABO Ha MOJIyYeHHUE IUBUACH/IOB;

e OOBSIBJICHHOTO pa3Mepa TUBUICHIIOB, MPHUXOMAIIETOCS HA OJHY aKIUI0 COOTBETCTBYIOIICH

KaTeropuu (TUa).

Benuunna Hanoros, KOTOpbIE MOAJEKAT YIUIaTe HpPH BBIIIATE TUBUIEHIOB B COOTBETCTBUHU C
3aKOHOJATETLCTBOM HHOCTPAHHOTO TOCYIApCTBA, HE MOXKET OBITh JOCTOBEPHO OIMpE/eiIcHa Ha MOMEHT
MpU3HAHUS JeOUTOPCKON 3aI0JDKEHHOCTH TI0 BBITIATE MUBHUICHAOB. B CBS3M ¢ 3TUM AJis LIeNel pacyera
CUA ®onjpa yka3aHHbIE HAJOTH MPU3HAIOTCS HECYIIECTBEHHBIMH, U HUX CIpPABEAJIMBAasi CTOMMOCTH
OIICHUBAETCS B HOJIb.

3) CnopaBemnuBasi CTOMMOCTh JEOMTOPCKON 3aJ0JDKEHHOCTH 10  BBIUIATE JIWBHJICHIOB

MIPU3HAETCS paBHOW HYJIO B HauboJiee paHHIO U3 JaT:

o ucteuenns 100-IHEBHOrO CpOKa' C JaThl, HA KOTOPYIO OMPENENAIOTCS I, MMEIOIINE

MpaBo Ha MOJy4€HHUE TMBUICH/IOB;

. OMyOTMKOBaHUSI B COOTBETCTBHUH C (heACpPATbHBIMU 3aKOHAMU U MHBIMU HOPMATHBHBIMH

aKTaMU CBEACHUIA O MPOCPOUKE UCIIOJHEHUSI SMUTEHTOM COOTBETCTBYIOIIETO 0053aTEIhCTBA;

o JaThl OMyOJIMKOBAHMS B JIOCTYITHOM HUCTOYHMKE MH(OpMAaIMK O MPU3HAHMUA SMUTEHTA

0aHKpPOTOM;

4) Kputepuu npekpaiieHus Ipu3HaHUs 1eOUTOPCKOM 3a10JKEHHOCTH 10 BBIIUIATE AUBUCHIOB
10 aKLHSM:
[Ipekpaiienue mpu3HaHUS AEOUTOPCKOM 3aJ0PKEHHOCTH IO BBHIMJIATE JAWBUICHJIOB IO AKIUSAM
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

° (aKTUYECKOTO TMOJYYCHUST COOTBETCTBYIOIIMX JIEHEKHBIX CPEJICTB Ha PaCUETHBIN
(6poxkepckwii) cuer DoHa;
° natel BHeceHUs 3anmucu B EI'PIOJI o nukBmpanum SMHUTEHTa COTJIACHO MH(OpPMAINH B

Boinmucke u3 EI'PIOJI, momyyenHo#t B OyMaXXHOM WJIM B 3JIEKTPOHHOM BHUE C O(PUIMAIBHOTO
caiTa HaJIOroBOI'0 OpraHa.

5) Ilpusnanue, oleHKa M MPEKpallleHUue NMPU3HAHUS AEOMTOPCKOMN 33 0JDKEHHOCTH MO BBITIATE
JOXOJZI0B MO MasM (aKUMAM) MHOCTPAHHBIX MHBECTHIIMOHHBIX (DOHIOB OCYIIECTBISCTCS B
NopszKe, MPEAYCMOTPEHHOM I 1eOUTOPCKOM 3310JDKEHHOCTH 110 BBITUIATE AWBUCH/IOB 110
AKLUSIM UHOCTPAHHBIX DMUTEHTOB.

5.5. [eOuTopckasi 3a/0/I2KEHHOCTh IO Bbla4ye HHBECTHHMOHHBIX NaeB P@oHaa npu
o0MeHe.

Jlebutopckas 3a70JKEHHOCTh 10 BbIIaye€ MHBECTUIMOHHBIX naeB DoHIa mpu oOMeHe Ha HUX
WHBECTULIMOHHBIX IMaeB APYruX (OHIOB MPU3HACTCS C JaThl BHECEHUS NMPHUXOJHOM 3allMCH O BbIAAYe
WHBECTULMOHHBIX MaeB DoHAa B peecTpe BIaJeibIIeB WHBECTHLIMOHHBIX maeB PoHaa mpu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTAaM JIMIA, OCYIICCTBIIAIOLIErO BEICHUE peecTpa BIAJCIIBLEB
MHBECTULIMOHHBIX NacB DoHAAa U OLEHUBAETCS B pa3Mepe €€ ocTarka Ha jaaTry omnpeaeneHus CYA.
[Ipekparenue npu3HaHUs 1eOUTOPCKON 3aJ0DKEHHOCTH 110 BblJaue MHBECTULIMOHHBIX 1aeB PoHa npu
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB JIPYrux (POHIOB OCYIIECTBISIETCS C JaThl 3auucieHus B DoHA
MMYIIIECTBA, IOCTYIHBILETO B pe3yabTaTe 0OMEHa HHBECTULIMOHHBIX I1aeB.

5.6. JleOmTopckasi 3a10/ZKEHHOCTD Y IpaBJisiiolieil koMnanuu nepen ®ongom.

1 o -
CpOK OnpeaciIcH praBJ’IHIOIlIeI/I KOMIIAaHHUEU Ha OCHOBE IPOBEACHHOTO aHAJIN3a JaHHBIX O paHEC MOJIYYEHHBIX TUBUACHAAX.
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JlebuTopckas 3a10JKEHHOCTh YTpaBisiomeld koMrnanuu nepen OOHIOM MPU3HAETCS C JAaThI,
korna y @oHga BO3HUKAET MpaBO TPeOOBAaHMS MMYILECTBA WM MOJIyYCHHS JCHEXKHBIX CPEACTB OT
Vnpasusromeii kommanuu. llpekpamieHne mNpu3HaHUA YKa3aHHOM JEOMTOPCKOM 3aJ0JDKEHHOCTH
VYipasisromeld KOMIIaHUU OCYILECTBIISIETCS. B MOMEHT €€ TIOTalleHusl.

Jlebutopckas 3aJ0JDKEHHOCTh YTpaBisoomeil komnanun nepen POHIOM, HE3aBHCHMO OT
OCHOBaHHUU ee MPU3HAHUS, OLCHUBAETCS] B HOMUHAJIBHOM CyMMe 00513aTeNbCTBA, MO UIXKAIIero OIIaTe.

5.7. JleOuTopckasi 3a10JZKEHHOCTD 110 ICHEKHBIM CPeICTBaM «B IIyTH».

JlebuTopckas 3aJ0JDKEHHOCTD 110 JICHEKHBIM CPEJICTBAM:
- TIEpPEUYUCICHHBIM Ha OpOKEpCKUN CYeT, B OTHOUIGHWU KOTOPHIX Ha jaaTy ompeaenenus CUHA He
MOJIydeH OT4YeT Opokepa, MOATBEPKIAIOUIUI TOIydeHHE IEPEYUCICHHBIX JEHEXHBIX CPEICTB
OpoxepoM;
- TepedyMCIEeHHBIM Ha pacueTHbI cueT PoHza (B TOM YHCIIE CO CYETOB, HA KOTOPBIX pa3MELICHbI
neno3utsl @oHja), B OTHOLIEHUM KOTOPbIX Ha Aary onpeaeneHuss CHA He moiiyueHa BBIIMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3aYUCIIEHHE  JIEHEKHBIX  CPEACTB  Ha
COOTBETCTBYIOIMI pacueTHbli cueT DoHpa,
- TepedyuciIeHHbIM ¢ pacueTHoro cuera doHzpa (B TOM uucie Ha cyeTa Uil pa3MEIIeHUs B
JIETIO3UTHI), B OTHOIIEHHWM KOTOpHIX Ha pgary omnpeneneHus CYA He noisiyueHa BBIIHMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3aYUCIIEHHE  JIEHEKHBIX  CpEACTB  Ha
COOTBETCTBYIOIIMM PACUETHBIN CUET,

NPU3HAETCS C MOMEHTa CIHCAaHHs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera M
OLICHUBAETCA B pa3Mepe NEPEYUCIICHHBIX JCHEKHBIX CPEICTB.

[Ipekpaienue Npu3HaHUS YKa3aHHOU JEOMTOPCKOM 3a/I0JDKEHHOCTH OCYIECTBIISIETCS B MOMEHT
3a4YKMCIICHUS YKa3aHHBIX JEHEKHBIX CPEACTB HAa COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKHIi) CUeT.

5.8. eOuTopckasi 3a/0/I2KEHHOCTb IO C/AeJKaM, 3aKJIOYEHHbBIM HAa CTAaHJAPTHBIX
YCJIOBHAX.

[Tpu3Hanue nAeOMTOPCKOM 3aJ0JDKEHHOCTH TO CHAETKaM, 3aK/IIOYEHHbIM Ha CTaHJapTHBIX
YCIIOBHSIX, IPOUCXOIUT B JICHb 3aKIIFOUCHUsI COOTBETCTBYIOLIEH CICIIKH.

CropaBe/uinBasi CTOUMOCTh TakOW AEOMTOPCKOM 3a/0JDKEHHOCTH OIICHMBACTCS B HOMMHAJIBHOM
cymme TpeOoBaHMs (TIPEAYCMOTPEHHON YCIOBUSMH CJIEIKH), MOJUIEKAILET0 OIUIaTe T0JIKHUKOM.

[Ipu 3TOM B cilydae 3aKIIOUEHHS CICJIOK Ha OPraHM30BaHHBIX TOprax TpeOOBaHUS IO OIUIATE
BCEX TAKUX CEJIOK C UCIIOJHEHUEM B OJIMH U TOT XK€ JIEHb , IPU3HAIOTCS (OTPaXKaroTCs) B COBOKYITHOCTH
B CyMMe€ BCceX TpeOOBaHMIA B paMKax KaXKI0ro OPOKEpPCKOro J0roBopa.

[IpekpaiieHne NpU3HAHUS YKa3aHHOW 1E€OUTOPCKOM 3a70KEHHOCTH OCYLIECTBISETCS B MOMEHT
3a4YKMCIICHUS YKa3aHHBIX JEHEKHBIX CPEACTB HA COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKHIi) cuerT.

5.9. Huas ne6uropckas 3a/10/KEHHOCTb, He MPeAyCMOTPeHHad 1.1m.5.1.-5.8.

[Tpu3nanue WHOW JAEOUTOPCKOM 3aTOIKEHHOCTH OCYIIECTBISETCS B MOMEHT, korja y Donma
BO3HHMKAET MPaBO TPEOOBAHWS HMMYIIECTBA WM TOJNYYCHHS JEHEKHBIX CPEACTB OT KOHTpAreHTa Iio
JIOTOBOPY.

1) Henpocpouennass Ha nary ompeneneHuss CHA neOuTtopckas 3aJ0DKEHHOCTb, MHOJUIEKAaIIast
MOTAlIEHUI0 JCHEKHBIMM CPEACTBAMM, CPOK HCIIOJIHEHHS KOTOpPOM B MOMEHT II€pBOHAYAIBHOIO
npu3HaHus He npesbiman 180 nHeil, oneHuBaeTcs B HOMUHAIBHOM CyMMe 00513aTeNbCTBA, O UIEKAIIETO
OIIaTE IOJDKHUKOM.
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Henpocpouennas na paty ompenenenuss CHA paeGuTopckas 3aJ0/DKEHHOCTb, MOJUIeKaIIast
MOTAlIEHUI0 JCHEXHBIMM CpPEACTBAMM, CPOK MCIIOIHEHHS KOTOpPOl B MOMEHT II€PBOHAYAIIBHOIO
npusHaHus Oonee 180 nueid, Ho He Oosee 366, U crpaBeIMBas CTOMMOCTb TaKOM 3aJ0JDKEHHOCTH
cocraBiser He 6onee 5% ot CUA Ha paty, 6mmkaiinnyio k gare onpeaenenus CHA, B pa3pese Kaxaoro
OCHOBaHHMS BO3HUKHOBEHUSI, OLIEHUBAETCS B HOMUHAIBHOM cyMMe 0053aTenbCTBa, MO IEKAIIETO OIUIaTe
JOJIKHUKOM.

B uHBIX crmydyasx aeOMTOpCKas 3aI0JDKEHHOCTh, MOJJIEKAIas MOTANICHUIO JCHEKHBIMU CPEICTBAMU,
OIIEHUBAETCA MO mpuBeAeHHOU K nate onpeaeneHus CYA croumoctu miarexa (PV), paccunrannoit ¢
UCIIOJIb30BAHUEM PBIHOYHON IPOLIEHTHON CTABKH Ty .

B xagecTBe ppIHOYHOU IIPOLICHTHOW CTaBKU B JAHHOM CIIy4ae IPUHUMAETCS CIIEAYIOIas CTaBKa:

_ [Tt (KCyo. —KCg ), Ana afo DKeHHOCTH B pyoaax
Tpemm. = Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,

roe:

T‘l’.‘p.‘ph[[—] — CPCAHCB3BCIICHHAA IMMPOLCHTHAA CTAaBKa, ny6nHKyeMa$[ Ha O(i)I/I]_[I/IaJ'ILHOM caiite banka Poccum 3a

MECAIT HanOomee ONM3KUI K JAaTc OMpCACIICHUA CqA, o Kpeaurtam, OpCAOCTABJICHHBIM KPCAUTHBIMU
OpraHu3anusaMu He(l)I/IHaHCOBBIM OopraHu3anusMm, B TOH JXKe BaJIIOTC, 4YTO MW OICHHUBAcMas ,I[C6I/ITOpCKaﬂ
3a10JDKCHHOCTB, CO CPOKOM MPCAOCTABJIICHUS, MMOMAJA0IINUM B TOT XK€ MHTCPBAJI, YTO U CPOK, OCTaBIIHMCS
Ha OTYCTHYIO JAaTy A0 MOTalICHUA OHCHHBaeMOﬁ 3a0JI?)KCHHOCTH,

KC

A% — ximoueBas craBka banka Poccun, ycranoBieHHas Ha Aaty onpeneneHus CHA,
KC

B _ cpennss xmodepas craBka banka Poccuu 3a KaJdeHIapHBIH Mecsll, 32 KOTOPbIi onpe/eneHa cTaBka
Teppum

CpCI[HHH 3a KaHCHI[apHLIf/'I MECHAL KIII0OYEBasA CTaBKa banka Poccun PaCCUUTHIBACTCA 10 (l)OpMy.]'Iel

KCep. = E:—i RC: » T"J
T
rae:

— KOJIHMYECCTBO Z[HCP’I B KaJICHAApHOM MECAIIC, 3a KOTOpI:Iﬁ PaCCUUTHIBACTCA NMPOLICHTHAA CTaBKa,

KG; . .
! — kIroueBas cTaBka banka POCCI/II/I, ACHUCTBOBABIIAA B 1-OM ICPHUOAC KAJICHAAPHOI0 MECAIa,

L KOJIN4YECTBO }_'[Hef/’l KaJICHAapHOro MecAla, B TCHCHUC KOTOPBIX ﬂCﬁCTBOBaHa MMpOUCHTHAA CTaBKa I{GE

2) JlebuTopckas 3aq0JKEHHOCTh, IMOJJICKAIIas TIOTAIICHUI0 MMYLIECTBOM, BO3HHKINIAS IO
JOTOBOpaM MEHBI, HOBAallMM W JPYTUM aHAJIOTHYHBIM JIOTOBOPAaM, OILIEHMBAE€TCSd II0 CTOMMOCTHU
UMYIIECTBA, IOJUIEKAIIETO IOJIYYEHUIO, B COOTBETCTBUU C TMOPSAKOM ONPEIEIEHUS CIpPABEILIMBOU
CTOMMOCTH TaKOI'0 UMYIIECTBa, ycTaHOBIEeHHBIM [IpaBuiamu onpenenenus CHA.

3) Ilpenomnarel, COBEpIICHHbIE MO JOTOBOPaM, IO KOTOPHIM CPOK HCIIOJIHEHHUS 00s3aTeNbCTBA
KOHTpareHTa He MCTeK Ha jnaTy omnpeneneHus CYUA, OLIEHHBAIOTCS B CyMME IEPEUMCIIEHHBIX JEHEXKHBIX
CPEICTB.

22



4) IlpocpoueHHass AeOMTOpPCKas 3aMOJKEHHOCTh (A TakKe TPEIOTUIaThl, COBEpPIICHHBIC IO
JIOTOBOpaM, IO KOTOPBIM MPOCPOYEH CPOK HCIIOTHEHHs 0053aTeIhCTBA KOHTPATC€HTOM) OLIEHUBACTCS 110

bopmyre:
I3 = J3...* (1—BD),

rie:
A3y 0 — HOMHHAIIBHAS CyMMa JIEOUTOPCKOM 3a/I0J1KEHHOCTH,

ED — nporent obeciieHeHust 1e0UTOPCKOM 3aI0JDKCHHOCTH, OMPEAEISIEMbIH CIIEAYIONMM 00pa3oM:

Cpok mpocpoyku [IporneHT obecrieHeHUs
o 90 ngueit 0%
Ot 90 mueit mo 180 nHei 25%
Ot 180 mHeit o roga 50%
Bonee roma mnm ¢ gatel OmyONUKOBaHUS B 100%
JOCTYITHOM HCTOYHUKE HHGPOpPMAIMH O TMPU3HAHUU
JNOJDKHUKA OaHKpOTOM WJIM C JIaThl PacKPBITHS
nHopmarun o pemenun banka Poccum 00 o13BIBE
JIUTICH3UH JTOJDKHHKA - KPSTUTHON OpraHu3aiuu

5) CrnpaBemuBasi CTOUMOCTh MHOM JAEOMTOPCKOM 3aJJ0JDKEHHOCTH MPHU3HAETCS] PaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:

- C Jarel ONMyOJMKOBAaHHUS B JOCTYIHOM HCTOYHHMKE WH(POPMALUU O NPU3HAHMM JIOJDKHUKA
0aHKPOTOM;

- ¢ JmaTbl packpeiTus nHGopManuu o pemeHnn banka Poccun 00 OT3bIBE MMIIEH3NMU TODKHUKA -
KPEIUTHOM OpraHU3alyH.

6) [pekpamienue Tpu3HaAHUS WHOW NEOUTOPCKON 3a/I0JDKEHHOCTH OCYIIECTBIISIETCS B Hanbolee
PAHHIOIO U3 J1aT:

- UCTIOJTHEHUs1 0053aTeNIbCTBA IOJDKHUKOM;

- IIepelayl COOTBETCTBYIOLIEro npasa GOHIOM 110 JOrOBOPY LIECCUH;

- MpOYero NpeKpameHus IpaBa TpeOOBaHHS B COOTBETCTBUHM C 3aKOHOAATEIHCTBOM WIIH
JIOTOBOPOM;

- ¢ patel BHeceHus 3amucu B EI'PHOJI o nukBHmanuu JOJDKHUKA COTJIacHO HMHG(opManmu B
Boimucke u3 EI'PHOJI, nmomydeHHo#l B OyMaXHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HAaJIOTOBOT'0 OpraHa.

5.10. KpenuTopckas 3a/10/2KEeHHOCTb.

5.10.1. Kpenuropckas 3a10DKEHHOCT 110 YIUIaTe HAJIOTOB U APYTHX 00s3aTeIbHBIX IUIaTEXeN u3
umymectsa @oHJa MpHU3HAETCS C JaThl BO3HHUKHOBEHUS 00s3aTENbCTBA IO BBIIUIATE Hajora u (WJIH)
00s13aTENIHOTO TJIaTeXa, COTJIAaCHO HOPMAaTUBHBIM MpPaBOBbIM akTaM Poccuiickoit ®enepanuu u (Miim)
JOTOBOPY.

IIpexpamieHue mNpuU3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH II0 YyIUIAT€ HAJIOTOB U JIPYIHX
00s3aTeNbHBIX TUIAaTeXKel W3 umymecTBa DOHIAa OCYIIECTBISIETCS C JaThl IEPEUUCICHUS CYMMBI
HaAJIOTOB (00s13aTeNbHBIX IIIaTeXeil) ¢ pacueTHOro cyeta PoHIA COrTacHO OAaHKOBCKOM BBITIMCKE.
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5.10.2. Kpeautopckas 3a10JKEHHOCTh 10 BblJJaue€ MHBECTUIIMOHHBIX MaeB DoHa npu3Haercs B
;[aTy BKIIOUCHHUA ACHCKHBIX CpCI[CTB, HepeI[aHHBIX B or[naTy WMHBCCTUIIMOHHBIX IIaCB, B I/IMyIJ_IeCTBO
donna.

HperameHHe HpI/I3HaHI/ISI erHHTOpCKOﬁ 3aJ0JDKCHHOCTH II0 BBIIAYC€C HWHBCCTUIIMOHHBIX IIAaCB
cI)OH,Z[B_ OCyIJ_IeCTBJISICTCSI B I[aTy BHCCCHUA HpI/IXOIIHOfI 3alIMCu O BbIJAYC HWHBCCTUIIMOHHBIX IIA€CB B
peeCTp BJIaJACIIbIIEB HWHBCCTUIIMOHHBIX I1ACB CDOHI[a COTJ1IaCHO HepBI/I‘-IHBIM ,Z[OKYMCHTaM Ja1a,
OC}’IJ.IQCTBJISIIOIJ.ICFO BCACHUC peeCTpa BJIaACJIbIIECB UHBCCTUIIMOHHLIX I1aCB CDOHZ[a.

5.10.3. KpenuTtopckasi 3a10;DKEHHOCTD IO BbIIUIATE JIEHEKHOW KOMIICHCALIMM MPU MOTAllleHUH
WHBECTULIMOHHBIX MaeB PoH/a (MepeUnCICHNH AEHEKHBIX CPEICTB TpU 0OMEHe HHBECTHIIMOHHBIX T1acB
®onpma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O MOTalleHWu (crMcaHus npu oOMeHe)
MHBECTULMOHHBIX IIA€B COIVIACHO NMEPBUYHBIM JTOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIETO0 BEIEHUE peecTpa
BJIa/IETIbLIEB MHBECTUIIMOHHBIX nTacB DoHpa.

[Ipexpamienue npu3HaHus KPEOAUTOPCKOU 3aI0JKEHHOCTH 10 BBIIUIATE JCHEKHOW KOMIICHCALIUU
IpU TIOTallleHMH HMHBECTUIHOHHBIX mNaeB DoHja (IepeurcIeHUH JEHEKHBIX CPEICTB NpU oOMeHe
MHBECTULMOHHBIX mMaeB DoHma) B Aary BHIIATH (NMEPEUMUCICHUS 1O OOMEHY) CYMMBI JI€HEKHOMH
KOMIICHCAIIMH 32 MHBECTULIMOHHBIEC Tan POH/Ia COrIaCHO OAHKOBCKOI BBIMHCKE.

5.10.4. Kpenuropckas 3aJ0/DKEHHOCTh II0 BO3HArpakIEHUsM YIIPaBISIOIIEH KOMIIAHUH,
Cnenuanu3upoBaHHOMY  JICTIO3UTApUIO,  AyAUTOPCKOW  OpraHM3allid,  OICHIIUKY,  JIMLY,
OCYILIECTBISIIOIIEMY BEICHHUE peecTpa BIAJCNbIEB MHBECTHIMOHHBIX TMaeB MoHIa, a TaKxke
00s13aTeNIbCTBAM M0 OIIaTe€ MPOYMX PACcXOJIOB, OCYILECTBISAEMBIX 3a cueT umymectBa @DoHia, B
COOTBETCTBUH C TpeOOBAHMSAMHU JEHCTBYIOIIETO 3aKOHOAATENILCTBA IMPU3HAETCS B JaTy MOJTyYCHHS
JOKYMEHTA, MOATBEPKIAIONIETO BBITIOJHEHNE paboT (okazaHus yciyr) DOHAY MO COOTBETCTBYIOLIMM
JOTOBOPaM HJIH B cOOTBETCTBUU C [IpaBuiiamu JoBepUTENbHOTO yripaBiieHUsT DoHmIoM.

[Ipekpaiienue Mpu3HaHUS YKAa3aHHON KPEAMTOPCKOM 3a0JKEHHOCTH OCYIIECTBISIETCS B JaTy
MEPEUYHCIICHUs] CYMMBl BO3HArpaXkI€HUHM M pacxooB ¢ pacueTHoro cuera @oHma coraacHo GaHKOBCKOM
BBIIHCKE.

5.10.5 I[IpusHanue KpeauTOPCKOM 3aJ0JIKEHHOCTH O CAENKaM, 3aKIIOYEHHBIM Ha CTaHJAPTHBIX
YCIIOBUSX, IPOUCXOUT B IEHD 3aKIIOYEHHSI COOTBETCTBYIOIIEH CIEIIKH.

CrpaBennuBas CTOMMOCTb TaKOW KpPEAUTOPCKOW 3aJOJDKEHHOCTH OLIEHMBAETCS B pasMepe ee
¢baxTHuecKkoro ocrarka Ha gary omnpeneneHust CHA, onpeneneHHOro UCX0As U3 HOMHUHAIBHONW CYMMBI
o0s13aTenbeTBa (MPEIYCMOTPEHHOM YCIOBUAMU CHIENKH), TIOJUIEKAIIETO UCTIOTHEHUIO.

[Tpu 3TOM B cityyae 3aKJIIOYSHHS CIEIOK Ha OPraHU30BAaHHBIX TOPrax o0sf3aTesbCTBA M0 OIUIATe
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTpakaroTCs) B COBOKYITHOCTH
B CyMME BCEX 00s13aTEIbCTB B paMKaX KakJJI0OT0 OPOKEPCKOro JI0TOBOPA.

IIpexpamieHue npuU3HAHKUA YKAa3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIISIETCS B JATy
NEPEUHCIICHUS YKa3aHHBIX JIEHEKHBIX CPEICTB ¢ 0AHKOBCKOTO (OPOKEPCKOro) cuera.

5.10.6. IlpusHaHue KpPEAUTOPCKON 3aJOJDKEHHOCTH IO YIulaTe OpOKEPCKHUX, OMpPIKEeBBIX
KOMHUCCHI M HMHBIX PACXOJOB MO CAETKAM, 3aKJIIOYEHHBIM Ha CTaHJAPTHBIX YCIOBHSX, MPOUCXOAUT B
JICHb 3aKIIOYEHUSI COOTBETCTBYIOIICH CHCIKH.

[Tpu 3TOM B cilyyae 3aKJIIOYCHHS CIEIOK Ha OPraHM30BAaHHBIX TOPTax 00s3aTeNbCTBA MO yIJIaTe
OpOKepCKUX, OMPKEBBIX KOMUCCUI U MHBIX PACXOJIOB IO CAETIKaM C UCIOJIHEHUEM B OJIMH U TOT XK€ JICHb
B paMKax OJHOr0 OpOKEpPCKOTo JIOTOBOpa MPHU3HAIOTCA (OTPa)kaloTCsi) B COBOKYITHOCTH B CyMME BCEX
00513aTeNIbCTB OTACIBHO 10 OPOKEPCKUM, OMPIKEBBIM U UHBIM KOMUCCHSIM.

[Ipekpaiienue npu3HaHUS YKAa3aHHOM KPEAMTOPCKOHM 3al0JKEHHOCTH OCYIIECTBIISIETCS B ATy
NEPEUYNCIICHUs] JICHEKHBIX CPEACTB ¢ OAHKOBCKOro (OpOKEpCKOro) cueTa B CUET OIUIAThl YKa3aHHBIX
KOMMCCHUH U UHBIX PACX0JI0B.
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5.10.7. Kpeautopckas 3al0JKEHHOCTb, npeaycMorpenHas m. 5.10.1.- m. 5.10.4., m. 5.10.6.
HACTOSIIIETO MYHKTa, OIICHUBAETCS B pa3Mepe ee (PaKTHIeCcKoro ocTaTka Ha naty onpenenenus CUA.

5.10.8. Mnas kpeauTopckas 3aJ0JDKEHHOCTh, He mpeaycMmorpeHHas n. 5.10.1.- m. 5.10.7.
HACTOSIIIIET0 TYHKTA, MPU3HAETCS C JaThl BO3HHUKHOBEHHs oOs3arenscTB y PDoHAa mo mepenaue
MMYLIECTBA WJIM BBIIIATE JCHEXKHBIX CPEICTB M IPEKpAIIacT CBOE IPU3HAHUE C JAThl MCIOJHEHUS
00s3aTeNBCTB, a Takke ¢ AaTbl BHecenws 3amucu B EI'PIOJI o naukBHmanmuy OOKHHMKA COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, momyueHHol B OyMaXKHOM HIIM B DJICKTPOHHOM BHUIE C
OUITMAIEHOTO caliTa HAJIOTOBOTO OpraHa.

5.10.9. Mnas kpenuropckast 3a0JDKEHHOCTh, OAJIEKAIIas MOTAICHUIO IEHEKHBIMH CPEICTBaMH,
CPOK HCIIOJIHEHHS KOTOpPOHl B MOMEHT II€pBOHAYAJIBHOIO IIpU3HaHUs He mnpeBblman 180 nHeH,
OLIGHUBAETCS B HOMUHAJIBHON CyMMe 0053aTenbCTBa, MoAsesxaiero omiare onmom.

Kpeautopckas 3aJ0/KEHHOCTh, MOJJIEKallasl MOTAalIEHUI0 JEHEXXHBIMU CPEICTBAMHU, CPOK
MCTIOJIHEHUSI KOTOPO B MOMEHT INepBOHavyajgbHOrOo mnpusHanus Oonee 180, Ho He Gonee 366 aHel, u
CIpaBeUTHBasl CTOMMOCTb TaKOW 3aJ0JDKEHHOCTH cocTaBisger He Oomee 5% or CYA Ha nary,
ommkaiiinyro k gare onpenenenus CHA, B pazpese KakJJ0ro OCHOBaHHS BOSHUKHOBEHHsI, OLICHUBAECTCS B
HOMMHAJIBHOM CyMMe 00s13aTeNbCTBa, Mo yIexkaniero omiate GoHaoM.

WNHuas kpeauTopckas 3al0JKEHHOCTh, MOAJIEKAIAsl MOTalleHUIO JEHEKHBIMU CpPEACTBAMH,

OIIEHUBAaeTCA MO mnpuBeAeHHOU K nate ompeaeneHus CYA croumoctu miarexa (PV), paccuntannoit ¢
. . T
HCIIOJIE30BAHUEM PHIHOYHOM MPOICHTHOM CTaBKu F=™,

B xagecTBe ppIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

[ "eppem * (KCpro, —KCqp ), A7A 2afo/DKeHHOCTH B pyoaax
Tpea. = Tep.pem.s OMA 2310 /cKeHHoCTH B gosnapax CITA u Eepo,

rac:

Teppum. _ CpeIHEB3BEIlICHHAs TPOICHTHAS CTaBKa, MyOnukyemas Ha opunuambHOM caiite Banka
Poccuu 3a mecsn Hanbonee Onu3kuii k gare onpenenenuss CHA, o kpeauram, IpeaoCcTaBIeHHBIM
KPEIUTHBIMU OpraHM3alusMUd HE()UHAHCOBBIM OpraHU3alMsIM, B TOH XKe BalioTe, 4YTO U
OlLIEHUBaeMast KpeAUTOPCKas 3a10JKEHHOCTb, CO CPOKOM MPE0CTaBICHUS, MTOMAJAIOIIUM B TOT KeE
MHTEpPBAJI, YTO M CPOK, OCTABIIMIICS Ha OTYETHYIO JaTy JO I[OTalleHusl OLIEHUBaeMOM

3a10JKEHHOCTH,
KC, o

@ — xroueBas craBka banka Poccun, ycraHoBieHHas Ha aarty onpenenenus CHA,
KCop

— cpenHss KioueBas craBka banka Poccum 3a KaleHAApHBIM Mecsl, 3a KOTOPBIA
T
ompejesieHa craBka P,

Cpennsist 3a KaJleHIApHBIN MecsI] KitoyeBast ctaBka banka Poccun paccuntbiBaercs mo ¢popmye:

2 KG + T;
="

KC

rac:
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r_ KOJIMYECTBO JTHEW B KAJICHIAPHOM MECSLIE, 32 KOTOPbIA PACCUMTHIBACTCS MPOLEHTHAs CTABKa,

EKC; . .
* — xmoueBas craBka banka Poccuu, aeiicTBoBaBIas B i-0M MEPHOJIE KaJIEHIAPHOTO MecsIIIa,
T . o
! — KOJIMYECTBO JHEH KaJICHIApHOTO Mecsla, B TE€UEHUE KOTOPBIX JEHCTBOBaJIa MPOLIEHTHAs
K,
CTaBKa .

WNHas kpeauropcekas 3a10/KEHHOCTD, IT0UIEeKaIasl OrallleHUI0 UMYILIECTBOM, BO3HUKIIIAS
[0 JOrOBOpaM MEHBI, HOBAllUM MU APYTMM aHAJOTMYHBIM JIOTOBOpaM, OLEHUBACTCS II0 CTOMMOCTH
MMYILECTBA, IOJJIEXKAILEro Iiepefadye, B COOTBETCTBUU C IOPSAKOM OIPEACICHUs CIpPaBeIMBON
CTOMMOCTH TaKOI'O UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBunamu onpenenenus CUA.

HonyquHHe npeaonjiaTel OUCHUBAKOTCA B CYMMC IMOJIYYCHHBIX JCHCKHLIX CPCACTB.

5.10.10. lVcxoaHble naHHBIE, HCIOJIb3YEMBIE IS OIPENEIICHUS CIPABEAIMBOM CTOMMOCTHU
aKTHBOB MJIM 0053aTENbCTB, MPEAYCMOTPEHHBIX HACTOSIIMM Pa3eioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKITIOUYUTENFHO TOJBKO B Cilydae OOHApyKEHHs WM TOJY4eHHUS YNpaBisAiolmlell KOMIAaHHEW W/WiH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBIHOYHBIX
YCIOBHUAX B OTHOLICHMM AaKTUBOB (00s3aTENbCTB), CBHUICTEIBCTBYIOMIEH O HEOOXOIMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOAHBIX JaHHBIX Odopmisiercs AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIACOBaH U MOANUCAH YIIpaBisionield komrnanuei u Crenuaan3upoBaHHbIM JETI03UTapUEM.

VI. lIpaBa TpeGoBanus nmo 3aiimam.
6.1. Ilpu3Hanue ¥ NpexpamieHue NPU3HAHUS BbIIAHHBIX 32liMOB.

3aeM, BblaHHBIM DOHIOM, NPU3HAETCS B KAYECTBE aKTMBA C MOMEHTA CIIMCAaHUS JEHEXKHBIX
cpencts ¢ pacuyetHoro cdyera doHga B mosb3y 3aeMiiuka. JlaToil mpekpalleHHs NpU3HAHUA 3aiima
SBJISIETCS AaTa BO3BpAaTa 3a€MIIMKOM JCHEKHBIX CPEJICTB HA pacdeTHbIN cueT POoHa UM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBupanuu Jo/DKHHMKA coryiacHo uH(opmamuu B Bbimucke u3 EIPHOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIEKTPOHHOM BHUJIE C O(QHIIMATIBHOTO CaiiTa HAJIOTOBOTO OpPTaHa.

6.2. OnleHKA BLIIAHHBIX 321IMOB.
6.2.1. Ilopsinok OlleHKH.

1) HenpocpouenHas Ha aary onpezneneHus CHA 3a1075KEHHOCTB 1O 3aliMaM, COOTBETCTBYIOILAS
OJHOMY M3 CIEAYIOUIUX YCIOBUNA:

- CpOK 3aiiMa - «10 BocTpeOoBaHus» win MeHee 90 qHel ¢ 1aThl BbIIAYH;

- cpok 3aiiMa Gonee 90 nHell, HO MeHee WM paBeH 366 IHEH ¢ AaThl BbIA4M (IIPU YCIOBHUH
COOJIOICHUS KPUTEPHsI CYIIECTBEHHOCTH U3MEHEHHUS KITF0ueBO# craBku banka Poccum)

OLICHMBAETCSA B HOMHMHAJIBHOW CyMMe€ 3aiiMa IUIFOC HAYMCIEHHBIE, NCXO/S U3 MPOLIEHTHOM CTaBKU
110 JIOrOBOPY 3aiiMa, MpOoLEHThI Ha Aaty onpenenenus CHA.

Kputepuii cylecTBEHHOCTH M3MEHEHMsI KiItoueBOl cTaBkM banka Poccuum ycranaBimuBaercs B
pasmepe 5 mpoueHTHbIX MyHKTOB. Co JHS M3MEHEHHs KiroueBoil craBku banka Poccum Ha 5 u Gonee
MPOIEHTHBIX IYHKTOB CIIPaBEUIMBas CTOMMOCTH 3aiimMa, pa3MeleHHOTo Ha cpok Ooziee 90 nueil, HO
MeHee WK paBHbIN 366 qHEM, onpenensercs B NOpsAAKE, IPEAYCMOTPEHHOM nom. 2) 1.6.2.1.

2) HenpocpoueHHasi, HE yIOBJIETBOPSIONIAsl YCIOBUSAM MOJI.1) HAcTosIIEero ImyHKTa, Ha Aary
onpenenenus CUA, 3a10/0K€HHOCTh IO 3aiiMaM OLEHMBAETCS 10 IPHUBEIEHHOW K J1aT€ ONpEAEICHUS
CYA croumoctu mnarexa (PV), paccuntanHOil ¢ HCIIOIb30BaHUEM PHIHOYHOM NIPOLEHTHOM CTABKU Typgs..

B xadecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:
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_ [Teppem (KCpg —KCp), A1A 3a40/DKeHHOCTH B pydaax
Tpuase. = Teppets 1A 2a10/KeHHoCTH B qosnapax CIIA w1 Eepo,

rac:

Teppe — CPEJHEB3BEICHHAs NMPOLEHTHAs CTaBKa, MyOnMKyemas Ha O(QHLMANIbHOM CaiTe

banka Poccum 3a wmecan Hambonee Onuskuii k pgare ompexpenenuss CUA, mo kpemuram,
MPEJOCTaBICHHBIM KPEAUTHBIMUA OpraHu3alusMd HE()UHAHCOBBIM OpraHU3alMsIM, B TOH ke
BAJIIOTE, YTO U OLEHUBAEMasl 3aI0JKEHHOCTD 110 3aliMy BBIJIAHHOMY, CO CPOKOM IPEIOCTaBIICHUS,
[IONAJAIOIUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIUMICS HA OTYETHYIO JATy IO MOTalleHUs
OLICHUBAEMOM 3aJI0JDKEHHOCTH,

KC,,, — kimoueBas craBka banka Poccuu, ycranosieHHas Ha nary onpezenenus CUA,

RCep — cpennss kiaroueBas craBka banka Poccuu 3a KaneHIapHBIA MeECAL, 32 KOTOPBIA

OIIPEJETICHA CTABKA Top pagss -

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢opmye:

2iKC+ T
.:p.:TJ

EC

rac:

T — KONMYECTBO THEH B KAJICHIAPHOM MECSIIE, 32 KOTOPBII pacCYMTHIBAETCS MPOIICHTHAS CTaBKa,
KC; — ximroueBas craBka banka Poccuu, neficTBoBaBias B i-oM mepro/ie KaJeHIapHOTO MecsIIa,

T; — KOJIMYECTBO [HEW KAJICHAAPHOTO MECALA, B TEUEHUE KOTOPBIX IEHCTBOBAJIA MPOLEHTHAS
craBka KC;.

[TpocpoueHHas 3370KEHHOCTD IO 3aiiMaM BBIJTAHHBIM OIICHUBAETCS 10 PopMyIie:

SaeM = 3aeMyyy * (1 — BD),

rae:
J3a8EMp e, — HOMUHAJIbHAS CyMMa 3aiiMa BBIJIAHHOTO,
BD — npouieHT obecrieHeHNs 3aiiMa BBIJAaHHOTO, OTIPEIEISIeMbIN CIIEIYIOIIUM 00pazoM:
Cpok mpoCpOUKH [TpoueHT obOecrieHeHMS
o 90 nuei 0%
Ot 90 gueit no 180 nHew 25%
Ot 180 gueii 1o roma 50%
bonee roma wim ¢ jgatel OnmyONMKOBaHUS B 100%
JIOCTYITHOM WCTOYHHKE WH(POPMAIMU O TMPU3HAHUHU
NOJKHUKA OaHKPOTOM WM C JaThl  PACKPBITHS
uHpopmanuu o pemienun banka Poccun 06 oT3bIBE
JTUIECH3UHU 3aeMIIHUKA -KPSTUTHON OpraHU3aIiH

6.3. Ilpu3Hanue N NpexpamnieHue NPU3HAHUS MOJYYCHHBIX 3aiiMOB.
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3aeM, noxydeHHbIH DOHAOM, MPU3HAETCSA B KaueCcTBE 00S3aTENLCTBA C MOMEHTA MOIyYCHHs Ha
pacyeTHblli cueT POHIA NEHEKHBIX CPEACTB OT Kpeautopa. JlaTod NpekpauieHus NpU3HAHUA 3aiiMa
SBJISIETCS JaTa CIMCAHUsA C pacueTHOro cuera DoHa NEHEKHBIX CPEACTB KPEAUTOPY.

6.4. Onenka noJry4eHHbIX 3alHMOB.

1) 3anokeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBUH:

- CpOK MOJIy4EHHOTO 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 Hel ¢ AaThl MOTydeHuUs;

- CpOK IOJIy4eHHOTO 3aiimMa Gosiee 90 nHEl, HO MeHee WM paBeH 366 qHEN C JaThl MOJyYEeHUs
(Ipu ycIOBUM COOIIOICHUS KPUTEPUS CYIIECTBEHHOCTH N3MEHEHUs KITFoueBo cTaBku banka Poccun)

OLICHMBACTCAd B HOMHMHAJIBHOM CyMME IIOJy4EHHOIO 3aiiMa IUIIOC HA4YUCJICHHBIE, UCXOIA W3
IIPOLIEHTHOM CTaBKH I10 I0TOBOPY MOJIYYEHHOI'O 3aliMa, IPOLIEHTHI Ha 1aTy onpeneneHus CUA.

Kpurepuii cymiecTBeHHOCTH U3MEHEHHs! KItoueBOW cTtaBku banka Poccuum ycranaBiuBaeTcs: B
pa3Mepe 5 mporeHTHBIX MyHKTOB. Co THS M3MEHEHUs KItoueBOl ctaBku banka Poccuum Ha 5 u Gonee
MPOIEHTHBIX IYHKTOB CIIPAaBEUIMBas CTOMMOCTH 3aiimMa, pa3MeleHHOTo Ha cpok Ooziee 90 nueil, HO
MeHee WK paBHbIN 366 nHEH, onpenensercs B NOpAIKE, IPEIyCMOTPEHHOM NOAM. 2) 11.6.4.

2) HenpocpoueHHas, HE YIOBJIETBOPSIOIAsl YCIOBUAM MOJI.1) HacTosIIero myHKTa, Ha Aary
onpenenenuss CUA, 3a10J5KEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCSl 10 NPUBEIEHHOM K Jare
onpenenenuss CYA croumoctu miarexeir (PV), paccunmTaHHOil ¢ HCNONB30BAHMEM PHIHOYHOMU
IIPOLEHTHOM CTABKH Tpepy..

B xagecTBe pIHOYHOM IIPOLICHTHON CTaBKU B JAaHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIasl CTaBKa:

. {Tcp.pal:a. + (KC 5 —KCg ), A 3a00/CKeHHOCTH B pyOJax
PRI,

T A sago/sKedHocTH B goanapax CIIA 1 Eepo,

CP-pBIE.
rac:

Teppems. — CPEJHEB3BEIICHHAs IPOLEHTHAs CTaBKa, IyOJiMKyeMas Ha O(QHULUAIBLHOM caiite

banka Poccum 3a wmecan Hambonee Onuskuii k pgare ompexpenenuss CUA, mo kpemuram,
MPEJOCTaBICHHBIM KPEAUTHBIMUA OpraHu3alMsIMd HE()UHAHCOBBIM OpraHU3alMsIM, B TOH ke
BAJIIOTE, YTO M OLEHHMBAcMass 3aJ0J/DKCHHOCTb II0 3aliMy, CO CpPOKOM IIPEIOCTaBIICHUS,
MIOINAJAOIUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIIMMICSA HA OTYETHYIO AATy A0 IOTALIEHUS
OLICHUBAEMOM 3aJ10JDKEHHOCTH,

KC,, — xmoyeBas craBka banka Poccuu, ycranosiennas Ha gary onpeznenenus CUA,
KC. — cpenHsaa ximroueBas craBka banka Poccuum 3a KaneHIapHBIM MeCdL, 32 KOTOPBIN

OIIPE/IENIEHA CTABKA Top pepss-

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs mo ¢opmye:

_LKG+T

ECpp T :

rac:

T — KOIMYECTBO JHEW B KAJICHIAPHOM MECALIE, 32 KOTOPBIM PACCUMTHIBACTCS IPOLICHTHAs CTaBKa,
KC; — ximroueBas craBka banka Poccuu, neficTBoBaBiias B i-oM mepro/ie KaJeHIapHOTO MecsIIa,

T; — KOJIMYECTBO [HEW KAJICHAAPHOTO MECALA, B TEUEHUE KOTOPBIX IEHCTBOBAJIA MPOLEHTHAS
craBka HC;.
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IIpuiaoxenue 2.

IlepeyeHb OCTYNHBIX TOProBbIX IUIOLIA/IOK,
HCTIOJIb3YeMbIX B eJasix omnpeaeaeHUs
cnpaBeJINBOIl CTOMMOCTH LeHHBIX Oymar.

3akpbIToe aKkIuoHepHOoe o0mecTBo "Ponmosas 6upka MMBB" (ero mpaBonpeeMHuK);
I'onkonrckas gonposas oupxka (Hong Kong Stock Exchange);

EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnannckas pongosas 6upxka (Irish Stock Exchange);

Hcnanckas ¢ponnosas 6upxa (BME Spanish Exchanges);

Wranesuckas Gponnosas 6upka (Borsa Italiana);

Jlonnounckas ¢ponaosas o6upska (London Stock Exchange);

Hacnak (Nasdaq);

Hemeukas ponnosas oupxa (Deutsche Borse);

Hrro-Hopkckas dpornosas 6upxa (New York Stock Exchange);

Toxwuiickas ¢ponmosas 6upxa (Tokyo Stock Exchange Group);

donnoas oupxka Toponrto (Toronto Stock Exchange, TSX Group);

®onposas oupka Ilseiinapun (Swiss Exchange).
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IIpuiaoxenue 3.
ITopsiiok pacyeTa BeIMYMHBI pe3epBa Ha BBIIJIATY
BO3HAIpaKIeHUs] M ero MCNoJIb30BaHHe B TeYeHHe
OTYETHOIO roaa

1. Pesep Ha BhIIIaTy BO3HArpaxaeHus (HOPMHUPYETCS OTHAEIBHO B YacTH pe3epBa Ha BBILIATY
BO3HArpaXcHUs YTPaBIAIOIIEH KOMIIAHWM W B YacTH pe3epBa Ha BBHIIATY COBOKYITHOI'O BO3HArpa)Ie€HUs
Crenuanu3upoBaHHOMY JI€NO3UTAPHUIO, AYAUTOPCKOM OpraHM3alMM, OLEHIIMKY W JIMIY, OCYIIECTBIISIOIIEMY
Be/IEHHE PeecTpa BIIAJIeNblIeB HHBECTHLIMOHHBIX NaeB GoHIa (Jajiee — pe3epB Ha IPOYNe BO3HATPAKACHUS).

2. PesepB Ha BBIUIATY BO3HArpaXICHUH HauMciseTcs (IMPU3HAECTCS) M OTpaXkaeTcs B COCTaBe
obOs3arenbeTB @oHza ¢ Hanbosee Mo3IHEH U3 ABYX JaT — JaThl Havyajla KaJeHAapHOro rofa WK JaThl 3aBEPIICHUS
(oxoH4YaHMs) POPMUPOBAHUSA - 10:

° AaTbl OKOHYAaHU KAJICHAAPHOI'O roga BKIFOYUTCIIbHO,

° AaTbl BOBHUKHOBCHUA OCHOBAHUA JJId NPCKPALICHUS q)OHI[a (BKJ'HO‘II/ITCJ'IBHO) B 4aCTH pe3€pBa Ha
BBITJIATY BO3HATI'paKACHUSA anaannomeﬁ KOMITaHHH,

° AaTbl, Ha KOTOPYIO COCTaBJIACTCA bananc HUMYHICCTBA, COCTABJIAIOLICTO q)OHI[, B CBA3H C

npekpamienneM Oonpa.

3. Peszepr Ha BeImaTy Bo3HarpaxkaecHuid B DoHAe HAYUCISIETCS HApacTAIONIMM UTOTOM B TEUEHHUE
KaJICHIAPHOTO TOa KaXIblii TOCIeTHUI paboumii JeHb KaJICHAapHOTO Mecslla W OTpa)kaercsi B COCTaBe
o0s3arenscTB PouHa.

4. Pezeps Ha BeIIaTy BO3HArpa)A€HUS YIpaBIAOLIEH KOMIAHMM M pPE3EPB Ha IIpodue
BO3HArpa)</ICHUs pacCUUTHIBAIOTCS B CIEAYIOLIEM TOPSIAKE:

diiCqA, +Ad—0d+§P01

XO d-1
Pa = X *(oxpyen(= S——)2)(1+—) - Z P,
D D ‘3

rae:

P4 - cymma ouepenHoro (Tekylero) HAUMCICHUS pe3epBa B JIaTy pacuera;

X - mpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CIIM MPOU3BOAUTCSA PAcCUyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YTPABIAIONICH KOMIAHUU - pa3sMepy
BO3BHATPaXXACHUS Y IPaBIAIOICH KOMIIAHUM OTHOCUTENBHO cpenHeronoBoit CUA, ycranoBiaenHomy [IpaBunamu
JIOBEPUTENBHOTO yrpaBiacHuss DOHI0M,

€CIIM TPOU3BOJIUTCS pacueT CyMMBI pe3epBa Ha MPOYHE BO3HATPAXKACHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxaeHud Crenuanu3upoBaHHOMY JIETIO3UTAPHUIO, ayAUTOPCKOM OpraHu3alliy, OLCHIIUKY H JHILY,
OCYIICCTBIISIIOIIEMY BEICHUE PEECTpa BIaAENblIeB MHBECTULIMOHHBIX NTaeB DOHAA OTHOCUTENBHO CPEIHEr0/I0BOM
CYA, ycranosnernHomy [IpaBunamu noBeputensHoro ymnpasieHus QoHmioM;

C44

‘- CYHA 1o COCTOSHHMIO Ha KOHeIl Kaxaoro pabdouero maHs t, 3a wckimoueHweM nHs d. Ecom Ha
pabounii nens t CYA He ompeneneHo, oHO mpuHHMaeTcsl paBHBIM CYA 3a mpedmecTByrOmUi AHIO t pabounii
JIeHb TEKYIIEro KaJIeHAapHoro roja, a ecinu pacdeT CUA B kajgeHJapHOM Troly He POU3BOIWICA — HA TIOCIEIHUN
pabounii JeHb MpenbIIYyIIero roaa;

Ad - cTONMOCTB aKTUBOB Ha JIaTy pacuera;

Ou - cTOMMOCTH 00513aTENBCTB Ha J]aTy pacyuera;

D - xonnuecTBo pabounx aHell B TeKyleM KajleHIapHOM TOIy;

t — IOPAOKOBBIM HOMep pabodero AHsS, NpUHUMatoUMi 3HayeHus oT 1 go d. t=d — mopsIKoBBIE HOMEp
pabouero nHA HauucieHus pesepsa Pd ;

Po:- cymma pesepBa Ha BO3HarpakiaeHWe YTpPaBISIOMIEH KOMIIAHMM W pe3epBa Ha NpoyHe
BO3HArpaXk/IeHMs, HAYMCIEHHAas ¢ Hadaja TEeKYyIIero KaJeHAapHoro To/a, He BKI0Yasl JaTy pacdera,
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Xo -cymmapHas TIpOIIEHTHAsI CTaBKa BO3HAIPAKIACHUS YTPABJISIONICH KOMIAHWW M BO3HATPaXICHUM
Crienuaan3upoBaHHOMY JICTTO3UTAPHIO, AYAMTOPCKON OpTraHU3allMM, OICHINUKY W JIMILY, OCYIIECTBIISIONIEMY
BEJICHHUE PeecTpa BIIAJICIbICB HHBECTUIIMOHHBIX MacB DoHa.

P: - cymma pesepBa, COOTBETCTBYOLIAS:

€CITH TIPOM3BOAMTCS PAacyeT CyMMBbI pe3epBa Ha BO3HArpakJIcHHE YTPABISAIONICH KOMIIAHWH - CyMME
pe3epBa Ha BO3HATPAXKACHHME YTPABISIONICH KOMIIAHUM, HAUYMCIICHHOW ¢ HAYaia TEKYIIEero KaJeHJapHOro roja,
HE BKJTIOYAs JaTy pacuera;

€CITH MIPOM3BOJMTCS pacuer CyMMBI pe3epBa Ha MPOYHE BO3HATPAXICHUS - CYMME pe3epBa Ha Mpodne
BO3HATPAXKICHHS, HAUMCICHHON C HaYaja TEKyIIero KaJeHIapHoro rojia, He BKIoUas 1aTy pacuera.

4.1. B cinyuae BcrymieHus B cuily u3MeHeHud B [lpaBuiia noBeputenbHOro ympasieHus ®onpom,
MpeAyCMaTPUBAIOUINX H3MEHEHHE pa3Mepa BO3HAIpaKICHUS YMIPaBIAIOMEd KOMIAHHUHM W/WIM COBOKYITHOTO
pa3Mepa Bo3HarpaxaeHuil Crnennaiu3upoBaHHOMY JACMO3UTAPUIO, AYAMTOPCKOM OpraHM3alliH, OLICHIIMKY H
JIUILy, OCYIIECTBISIOIIEMY BEICHHE peecTpa BIAAENbIEB MHBECTHIHOHHBIX MaeB DOHIAa B OTYETHOM TOAY,
MPOLIEHTHAS CTaBKa PACCUUTHIBACTCS CIEIYIOIIMM 00pa3oM:

X=(X'£+X”T—'+...+X”—"),
T: T: T:

i i

T =(T +T +..+T"),

rae:

X - mpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CIIM MPOU3BOAUTCSA PAcCUyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YTPABIAIONICH KOMIAHUU - pa3sMepy
BOBHATPAXKACHUS Y IPaBIAIOICH KOMIIAHUKM OTHOCUTENBbHO cpenHeronoBoit CUA, ycranoBiaenHomy [IpaBunamu
JIOBEPUTEIBHOTO yIpaBiacHuss DoHI0M,

€CIIM TPOU3BOJIUTCS pacueT CYMMBI pe3epBa Ha MPOYHE BO3HATPAXKACHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxaeHui Crenuanu3upoBaHHOMY JIETIO3UTAPHUIO, AayAUTOPCKOM OpraHu3aliy, OLCHIIUKY H JHILY,
OCYIICCTBIISIIOIIEMY BEICHUE PEECTpa BIaAENblIeB MHBECTULIMOHHBIX aeB DOHAA OTHOCUTENBHO CPEIHEr0I0BOM
CYA, ycranosnernHomy [IpaBunamu noBeputensHoro ymnpasieHus QoHmoM;

X'- npouentnas craBka X , feiicTBOBABIIAS C HAYa/a OTYETHOTO IOJIA;

X"'- usmenennas npouenTtHas cTaBka X ;

X" neii :
- ACUCTBYIOIlas NpOLCHTHAd CTaBKa X 5

'

: . T, .
! - KOJI-BO JHEH Ieproaa !, B TEUECHUE KOTOPBIX ACUCTBOBAJIa CTaBKa X‘ 5

"

: . T, .
! - KOJI-BO JHEH IIepuoaa !, B TEUECHUE KOTOPBIX ACUCTBOBAJIa CTaBKa X” 5

T'" - xon-Bo AHeli meproga ~ ', B TeYEHHE KOTOPHIX JeficTBoBaIa cTaBka X .

5. CpennerogoBass CHA ®onga Ha m000# OeHb ompenensieTcs kak orHomeHne cymMmbl CUA Ha
KayX/Iplii paboumii 1eHb KaJleHJapHoro roja (eciau Ha pabounii neHb kanennapHoro roga CHA He onpenensnacs -
Ha TIOCJICIHUHU JEHb €€ ONpeAeNcHUs, MPEeNUIeCTBYIONINA TaKoMy AHIO) C Hayayia roja (C JaThl 3aBEpIICHUS
(oxonuanusi) ¢opmupoBanust Ponga) Ao maTel pacdera cpenHerogoBoii CYA k umciy pabouux JHEH B
KaJICHITapHOM TO.y.

6. PasMep C(l)OpMI/IpOBaHHOFO pe3CcpBa Ha BBIIJIATY BO3HArpaXACHUA YMCHLINACTCA HA CYMMBI
HAYMCJIICHHOI'O B TCUCHUC OTUCTHOI'O I'0Jia BO3HATPAXKIACHUA praBJ’IHIOH.[eﬁ KOMIIaHHWH, CHCHH&HHBHPOB&HHOM}’
ACMO3UTapUIo, ayz[HTopCKoﬁ OopraHusanuu, ONCHIINUKY U JINIY, OCYHICCTBIIAIONIEMY BCACHUC pCECTpa BIAACIBICB
WHBCCTUIIMOHHBIX I1aCB q)OHlla.

7. He wucnonp3oBaHHBIE B TeUEHHE KAJIEHAAPHOTO TroJa pPe3epBbl HA BHIMJIATY BO3HATPaKACHHUH
MOJJIeKAT BOCCTAHOBJICHHUIO B MOCICIHUN KaJleHOAPHBIN JeHb KaJeHAapHOro To/1a, a YKa3aHHOE BOCCTAaHOBJICHUE
oTpaxxaercst npu nepBoM ompeneracHnn CYA B KaneHIapHOM Tofy, CIEAYIOIIEM 3a KaJeHIApPHBIM TOIOM, B
KOTOPOM pe3epBbI ObLTH C(hOPMHUPOBAHBIL.
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