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IIpaBuia onpeaeieHHs CTOUMOCTH YUCTHIX AKTUBOB
HNHTEpBAIBHOIO NA€BOT0 HHBECTHIMOHHOTO oHIa

PBIHOYHBIX (l)l/lHaHCOBbIX HHCTPYMEHTOB «BbIcOKHE TEXHOJOTHN



1.1. Hacrosmue [IpaBuna onpeneneHusi CTOMMOCTH YHCTHIX akTUBOB (manee — [IpaBuna onpeneneaus CYA)
HNHTepBajbHOIO NMaeBOr0 MHBECTHMUHOHHOIO ()OHIA PHIHOYHBIX (PMHAHCOBBLIX MHCTPYMEHTOB «Bbicokue
TexHoJiorum» (ganee — donn) mox ympasneHrneM AkuuoHepHoro obmecrBa «Kamutanb Ymnpasienue
aKTUBaMMU» (Janee - YMpaBIsiiOIIas KOMIaHus) pa3padoransl B cooTBeTcTBuU ¢ DenepansHbiM 3akoHOM "OO0
WHBeCTHIMOHHBIX ¢oHmax" N 156-O3 or 29 HosOps 2001 roma (mamee - DemepanbHbiii 3akoH "OO
WHBECTHUIIMOHHBIX QoHmax"), Ykazanuem LlenrpansHoro banka Poccuiickoit @enepanuu ot 25 aBrycra 2015 roga
Ne 3758-Y "OO0 onpeneneHUN CTOMMOCTH YHCTHIX aKTUBOB MHBECTUIMOHHBIX (DOHMIOB, B TOM YHUCIE O MOPSAKE
pacueTra CpeiHEeroJ0BOH CTOMMOCTH YHUCTBIX AKTHBOB I1A€BOIO0 MHBECTHLIMOHHOIO (OHAA M YHUCTHIX aKTHBOB
aKIMOHEPHOTO  HHBECTUIMOHHOTO (OHIA, PpacueTHOM CTOMMOCTH WHBECTHLHOHHBIX II1a€B  ITa€BBIX
WHBECTUIIMOHHBIX (POHJOB, CTOMMOCTH HMMYIIECTBA, MEPEJAHHOTO B OIUIATy MHBECTHLHOHHBIX MaeB" (mamee —
VYkazanue), OenepanbuabiM 3akoHoM OT 10 wmrons 2002 roma N 86-®3 "O LlentpanbHoMm Oanke Poccuiickoit
Oenepannn (banke Poccun)", MPUHATEIMEH B COOTBETCTBHM C HHMH HOPMATHBHBIMH aKTaMH, a TaKXe B
coorBercTBUU ¢ TpeboBanusiMu Crangapra HanmoHansHOW accoluanyy y4YacTHHUKOB (DOHAOBOTO pBIHKA
(HAY®OP) nopsinka onpeneneHuss CTOMMOCTH YUCTHIX aKTUBOB Ma€BOTO MHBECTUIIMOHHOTO (POHAA U CTOUMOCTH
MHBECTHIIHOHHOTO Tast (B penakiuu, nerctyromieii ¢ 01.05.2019).

[IpaBuna nognexar npumenenuto ¢ 01.01.2020 rona.

1.2. W3menenus u nomonHenusi B [lpaBuna onpenenenuss CHA He MOryT OBITh BHECEHBI B CIEIYIOLIHE
MePHO/IbI (32 UCKITIOYEHHEM CITy4aeB HEBO3MOXKHOCTH OIPEICICHHS CTOMMOCTH YHUCThIX akTHBOB (nanee — CHA)
donpa):

e B IIEPUOJ C JaThl HAUasIa 10 JaThl 3aBepiueHus (okoH4YaHus1) Gpopmuposanus PoHpa;

e  [I0ciie 1aThl BO3HUKHOBEHHS OCHOBaHUs npekpamienus: Poxpa.

1.3. B cnydyae HeoOXoanMoCTH BHECEHHs] M3MEeHEHUH 1 pomnonHeHuid B [lpaBuna onpenenenust CHA k HuM
MpUJIaraeTcs NosCHEHNe MPUYUH BHECEHUS TAKUX U3MEHEHUH U JOMOTHEHHH.
1.4. IpaBuina ompenenenuss CYUA (u3MeHEHHMsS W JOTOJHEHHS B HHUX) MPEACTABISIOTCS Y IIPABIISIOIICH

KOMITaHUEH B yBeIOMHTEIbHOM mopsnke B bank Poccun B Teuenmne 2 paboumx IHEH C JaThl UX YTBEPKICHUS U
cornacoBanus co CrHenuaiu3upOBaHHBIM JEMO3UTAPUEM IIyTeM HaIpPaBlICHHUsS 3JIEKTPOHHOTO JIOKYMEHTa,
MOJIMCAHHOTO YCHJICHHON KBaJHM(QHULUPOBAHHOM 3JIEKTPOHHON HNOAMNCHIO, 110 TEJIEKOMMYHHKALMOHHBIM KaHalaM
CBSI3U, B TOM 4YHCle 4epe3 MH(OPMALMOHHO-TEICKOMMYHUKAIMOHHYIO ceTh «VIHTepHEeT», B COOTBETCTBUHU C
HOPSIIKOM, YCTaHOBJIEHHBIM bankoM Poccum.
1.5. IIpaBuna omnpenenenuss CUA (u3smeHeHus U AomnoigHeHHs, BHocuMble B [lpaBuna ompenenenuss CHA)
MTOJJIEKAT PACKPBITUIO Ha caiiTe YTpaBIIsIOIEel KOMIIAHNUH, YKa3aHHOM B IIpaBriax JOBEpUTENBHOTO YIIPABIECHUS
DonoM:

- He mo3aHee S5 paboumx mHEH n0 marel Hadana mpuMeHeHus [lpasun ompenenenus CUA, B T.4. ¢
BHECEHHBIMU U3MEHEHMSIMH U TOTIOJTHEHHUSAMH.

[IpaBuna onpenenenus CHA, aeiicTByOIIME B TEUCHUE 3 TIOCIEIHUX KAJICHIAPHBIX JIET, U BCE U3MEHEHUS
W JIOTIONTHEHHSI K HUM 3a 3 TIOCJIEIHUX KaJeHJapHBIX roja JOJDKHBI OBITh JOCTYIHBI Ha caiTe YmpaBistoliel
KOMITaHUH B WH(OPMAITMOHHO-TEIIEKOMMYHUKAIIMOHHOH ceTtn "MHTepHeT".

1.6. Pesynbratel onpenenenuss CHA @oHpa, a Takxke pacyeTHOM CTOMMOCTH MHBECTHLMOHHOTO mas donaa
OTPaXKAIOTCA B CIIPABKE O CTOUMOCTH YHUCTHIX aKTHBOB.
1.7. CUA donna onpezensercs mo coctosHuio Ha 23:59:59 natel (Kak OHU OMNPEICINISIOTCS TaKOBBIMH B

4acOBOM II0sICE MECTa X OIpeesieHHs), 3a KoTopyto paccuutbiBaercsi CUA donna (manee — naTa onpeneneHus
CYA), ¢ yderoM [daHHBIX, PACKPBITBIX B YKa3aHHYIO JaTy B JOCTYIHBIX Ui YTPAaBISIOMIEH KOMITAHUU
HACTOYHHKAX.

1.8. CUYA omnpenensiercss He mo3aHee pabodero JHs, CICAYIOIIEro 3a JTHEM, MO COCTOSHHUIO Ha KOTOPBIH
ocymecTsiseTcs onpeaencHrue CHA.
1.9. CYA ompenensercs Kak pa3HHIIA MEXKIY CTOMMOCTBIO BceX akTmBoB PoHma (mamee — akKTWUBHI), U

BEJIMYMHOM BCeX 0053aTeNbCTB, HOAJIESKAIINX CIIOIHEHHIO 33 CUET YKa3aHHBIX aKTHBOB (Jlajiee — 0053aTeNIbCTBA),
Ha aaty onpezneneHust CHA B coorsercTBuu ¢ [Ipasmnamu onpenenenns CHA.

1.10. CYA ®dounna onpeneisieTcs:

1.10.1. B ciay4ae NPUOCTAHOBIICHHS BBIJIA4M, TOTAIIEHUsI W OOMEHAa WHBECTHIIMOHHBIX IAaeB — Ha JaTy
BO300HOBJICHHUS MX BBIIa4H, MOTAICHUS 1 OOMEHa;

1.10.2. B ciyuae npekpamenus Qonya — Ha aTy BOSHUKHOBEHHUSI OCHOBAHMSI €r0 MPEKpaIleHUs;

1.10.3. mocue 3aBepuieHus (okon4anus) popmupoBanust @onpa CHA Donja onpenensercs:

- ©XKEMECAYHO Ha IMOocJeTHHHA padouuil OeHb KaXXAOro KaJeHIApHOTO Mecsla 10 KaJeHIapHOro Mecsla,
MPEIIECTBYIOIIET0 MECSIy, B KOTOpoM DOHA UCKIIIOYEH U3 peecTpa NaeBbIX HHBECTHLIMOHHBIX (DOH/IOB;


consultantplus://offline/ref=5CDCE3631B7BA9823CC422C4AC0727ED32DA9A63DCDAE043E088F8E031kB63H

- Ha MOCJeHUN pabounii IeHb CpOKa MpUeMa 3agBOK Ha MPHOOpPETEHHUE, MOTallleHue U OOMEH MHBECTUIIMOHHBIX
Taes.
1.11. CYA @onma, B ToMm umcie cpennerogoBas CYUA Donpma, a Takke pacueTHas CTOMMOCTb
MHBECTUIIMOHHOTO Tasi DoHma OMpEeACISIOTCS C TOYHOCTBIO JIO JIBYX 3HAKOB IMOCIE 3alsATOW, C MPUMEHEHHUEM
MPaBHII MATEMAaTHIECKOTO OKPYTIICHHUS B PYOIIsX.
1.12. B cnyyasx U3MEHEHUs JaHHBIX, HA OCHOBaHUM KOTOPBIX ObLta onpeneneHa CHA donna, CHA noanexuT
nepepacuery. Ilepepacder CYHA MOXKeT HE OCYIIECTBISTBCS TOJBKO B Cily4ae, KOTJa OTKIOHCHHUE
WCTIONIF30BAaHHOM B pacueTe CTOMMOCTH akTHBa (00s3arenscTBa) coctapisieT menee yem 0,1% xoppektnoit CHA u
orkiioHerne CYA Ha 3TOT MOMEHT pacyera cocrasiser MeHee 0,1% xoppextHOit CHA.
1.13. IlepeueHb aKTHBOB, OLICHUBACMBIX 10 OTYETY OICHIIUKA!

e Ilennsie Oymaru, Mo KOTOPHIM HEBO3MOYKHO OIPENEIHUTh CIIPAaBEUTUBYIO0 CTOMMOCTH HHBIM CIIOCOOOM;

° Hpoqaﬂ I[C6I/ITOpCI(a$I 3a10JDKEHHOCTh, B CJIy4a€ HaJIW4dusd IIPU3HAKOB OGCCHCHCHI/IH N HCBO3MOXHOCTH

HWHBIX METOOOB OIIPEACIICHUA CHpaBCHHHBOﬁ CTOMMOCTH,

2. Kpurepun npusnanus (npekpaiieHusi NPU3HAHUS) AKTHBOB (00513aTe/ILCTB)

2.1.  AxtuBbl (00s13aTENECTBA) MPHHAMAIOTCS K PACUETy CTOMMOCTH YHCTHIX aKTHBOB B CIydae WX MPU3HAHUS B
COOTBETCTBMU ¢ MeXAyHapOAHBIMH CTaHJapTaMd (UHAHCOBOM OTYETHOCTH, BBEACHHBIMH B ACHCTBHE Ha
Teppuropuu Poccuiickoit @enepanuu.

2.2.  Kputepun npusHaHus (MpeKpaiieHus MpU3HaHU) akTUBOB (00s3aTenbcTB) B yuere DoHAA C IETbI0 UX
otpaxeHust B CHA npencrasiens B [Ipunoxenun 1 k [IpaBunam onpeaenennst CHA.

3. MeTtoabl onpeaejieHUsi CTOMMOCTH AKTUBOB M BeJIUYUH 00513aTEJILCTB
3.1. CTOMMOCTh aKTHBOB M BelM4YrHA 00s3aTenbecTB DoHMa ompenensiroTcsl Mo CIpaBeUTHBONH CTOMMOCTH B
COOTBETCTBHH C MeXTyHapoaHsIM cTraHgapToM ¢uHancoBoir otdetHoctH (IFRS) 13 "Omnenka cnpaBemmmBoit
CTOMMOCTH", B peJaKIIUH, JCHUCTBYIOIICH Ha Tepputropuu Pocculickoit denepanuu Ha JaTy OHpPENeSICHHS
CUA, c yuetoM TpebGoBaHni YKa3zaHUSI.
3.2. Meronuka omnpeneneHus CIpaBeNTUBO CTOMMOCTH aKTHBOB W BEIIMYHMH 00S3aTENbCTB MpEACTaBIeHa B
[punoxenuu 1 x IlpaBunam onpenenenus CHA.
3.3. [Topsimok KOHBEpPTAIIMK BETUYMH CTOMMOCTEH, BRIPAKEHHBIX B OJHOU BaJIfOTE, B APYTYIO BAJIIOTY.
CripaBeniiBasi CTOUMOCTh aKTUBOB U 0053aTeIbCTB, OIPE/ICIICHHAs B BAIOTE, OTIMYHOU OT POCCHUICKOTO
pyOIIsi, MOANEXKUT TIepecdeTy B pyOuin 1mo OupikeBoMy Kypey Ha naty pacueta CHA. B xauecTBe OupkeBOTro Kypca
MIPUMEHSETCSI CPETHEB3BEIICHHBIN Kypc Ha naTy onpezaencauss CUA 1mo coOCTOSHHUIO Ha BpeMsi OKOHYaHUSI TOPTOB
(nm Ha ToceMHUE ONVDKAaNIIVIA TOPTOBBIN JA€Hb, eciu naTa onpeneneHuss CUA sBisieTcss He TOPrOBBIM THEM, HO
He 6omee 10 mueir).
B oM ciyuae, eciiu OUpKEBOM Kype BaOThl HE YCTAHOBJICH, JJIs IiepecyeTa B pPyOJIu UCIIONB3YETCs KPOCC
KypC, ONpeAesieMblii CICAYIOIIMM 00pa3oM:

Kpocc kypc = CUR/USD * USD/RUR,
rue:
USD/RUR — 6upxeBoii kypc noyutapa CILA, Ha naty pacuera CUA;

CUR/USD - xypc BaJoThl, B KOTOPOH BBIpaK€Ha CIIpaBeIINBasi CTOMMOCTb, K Jlommapy CIIA, momydeHHbIH
0 TaHHBIM UHQOpMamoHHOTO areHTcTBa birymbepr (Bloomberg).

Kpocc xypc 3atem okpyrisieTcst A0 4-X 3HAKOB MOCIE 3aISTOM.
3.4. CTOMMOCTh aKTHUBOB, B TOM YHCII€ ONpEJEICHHAas HA OCHOBAHMM OTYETa OLECHIIHMKA, COCTABJICHHOIO B

COOTBETCTBHH C TpeOoBanusMu DenepambHOro 3akoHa ot 29 wmions 1998 roma Nel35-@3 «O6 oreHOUHOM
nesitensHocTH B Poccwmiickoit Denepannny, ompezensercss 0e3 ydera HalOroB, KOTOPHIE YIUTAYMBAIOTCS B
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COOTBETCTBHHM C 3aKOHOJATEeNbCTBOM Poccwiickoit ®enepanu  WIM  WHOCTPAHHOTO TOCYAapcTBa IPHU
MPHOOPETEHNH 1 peaTn3aliy yKa3aHHBIX aKTHBOB.

3.5.  CnpaBemiuBas CTOMMOCTh aKTHBOB MOXET OIPEIEIATHCS OICHIIUKOM B CIyYasX, MPEIyCMOTPESHHBIX
[Mpunoxenuem 3 k [IpaBunam omnpenenenus CUA. B cimyuae ompeneneHus CTOMMOCTH aKTHBa Ha OCHOBaHUU
OTYeTa OIICHIINKA /1aTa OIEHKH CTOMMOCTH JOJDKHA OBITh HE paHee IIECTH MECSIEB 0 MaThl, 10 COCTOSHHUIO Ha
koTopyto omnpenensercs CHA. [Ipu 3TOM CTONMOCTD aKTHBA OIPEEIeTCs] HA OCHOBAaHWH JTOCTYITHOTO HA MOMEHT
onpenencHuss CYUA oTueTa OICHIIMKA C JAaTOW OIEHKH HawOoJiee ONM3KOM K JaTe ONpPEICIICHUS CTOUMOCTH
aKTHBA.

3.6. CTOMMOCTB aKTHBa MOXKET OompeaensTbes mis meneit [Ipasun onpenenennss CYA Ha OCHOBaHHMH OTYETa
OIICHIIINKA, SCJTH TAKOW OTYET COCTABJICH OICHITUKOM, B OTHOIICHUH KOTOPOTO CO CTOPOHBI CaMOPETYIIMPYEMBIX
OpraHM3alui OLEHIIUKOB HE MPUMCHSJIUCh B TCUCHHE JIBYX JIET B KOJIHMYECTBE JBYX M 0Oo0jee pa3 Mepbl
TUCIIMIIMHAPHOTO BO3IEHCTBUA, MpeaycMOTpeHHbIX DenepanbHbIM 3aKOHOM "OO OIIEHOYHOH NesTeNbHOCTH B
Poccuiickoii ®denepanun', a Takke BHYTPEHHUMH JOKYMEHTaMH CaMOPETYJIMPYEMbIX OPTaHU3alUN OILCHIIIUKOB,
Y CTaXK OCYIIECTBIICHUS OIICHOYHOM JICSITEILHOCTH KOTOPOTO COCTABIISET HE MEHEE TPEX JICT.

4. Ilopsinok pacyera BeJMYHHBI Pe3ePBOB HA BBIILIATY BO3HATPAKACHHUS M HCIOJb30BAHUS TaKUX
pe3epBoB
41.  PesepB Ha BHIIIATY BO3HArpaskKACHUS YIIPABIAIONICH KOMIIAHUU M PE3€PB Ha BBIIUIATY BO3HATPAXKICHHUS

Crenmann3upoBaHHOMY JAEMO3UTAPUIO, AyAUTOPCKOM OpraHM3allM{, OLEHIIUKY H JIAIY, OCYILECTBIISIOIIEMY
BEJICHUE peecTpa BIAJebleB NHBECTUIIMOHHBIX NaeB PoHna (najnee — pe3epB Ha BBIIIATY BO3HATPAXKICHUS),
OTIPEAIETIAIOTCS UCXOS U3 pa3Mepa BO3HArpakJIeHusl, IPeayCMOTPEHHOTO COOTBETCTBYOMUM numiaMm [Ipasunamu
JOBEpUTENBHOrO ympasineHns DoHZOM, W HCHONB3YIOTCS B TEYEHHE OTYETHOTO TOJa B COOTBETCTBHHM C
[punoxenuem 4 x [Ipasunam onpenenenns CUA, 1 BKIIIOYAIOTCS B COCTaB 0053aTeNbCTB Mpu onpeneneHun CHA
donna.

4.2.  UHble pe3epBsl, B T.4. pe3epB Ha OIUIATY PAacXOI0B, CBI3aHHBIX C JOBEPUTEIBHBIM yrpaBicHHeM DoHIOM,
He GOPMUPYIOTCA U HE BKIIOYAIOTCS B cOcTaB 00s13aTrenbeTB DoHpa.

5. Hopsimox YperyJupoBaHus pasHoracui MEKIY Yupasasomei KOMIIaHH el U
CrnennaJnM3upoBaHHBIM AeNo3uTapueM npu onpeneaennn CHA

5.1. IIpouecc cBepku CHA

Vmopapnstomas kommanus u CrienManu3upoBaHHBIN Jeno3utapuii Ha gaty omnpexeneHus CYA
OCYILECTBIISIIOT 00s3aTenbHyto cBepky CUA U pacueTHONH CTOMMOCTH OJHOTO WHBeCTULMOHHOTO nast Ponpga. s
3TOro Ympasisiiomas KoMnanusi GopmMupyeT U nepenaer B Crnennann3upoBaHHblid qenozutapuii Cnpasky o CHA
donna.

Crenmanu3upoBaHHbBIN neno3uTapuil ocymecTtideT cBepky CUA u pacueTHOH CTOMMOCTH OJHOTO
WHBECTULIMOHHOTO Nasi PoH/a, PaCCUNTAHHBIX YTPaBISIONIEH KOMIAHUEH, C COOCTBEHHBIMH paciyeTaMy JTaHHbIX
MIOKa3aTelIen.

[IpaBunsHOCTh oOmpeneneHuss CHA u pacyeTHONW CTOMMOCTH OJIHOTO HWHBECTHIIMOHHOTO mas doHma
MOATBEPXKIAACTCA  NMOANMCBIO  ['eHepanbHOro  gupekropa  CrHenuanu3upOBAaHHOTO — JETMO3MTapHs WU
YIOJIHOMOYEHHOT'O JINIIA.

B ciyuae oOHapykeHHsI pPacXOXXICHHH, BBISBICHHBIX B IMporecce cBepkH, Crenuann3upoBaHHBIN
JETIO3UTApHI HampapisieT YNpaBIAioeld KOMIAHUA MHGOOPMAIHMIO C pe3yjbTaTaMH IO CBEpKE JAaHHBIX ydera
umyiiectBa PoHJa, C yKazaHUEM MO3ULMHN, 10 KOTOPBIM OBLIH OOHAPYKEHBI JaHHBIE PACXOXKACHUSL.

5.2.  BrblisiBJeHHe pacxoxkaeHuii B mponecce cBepku CUA
IIpu BBISIBIEHNN PacXOXXKISHHUU 1O cocTaBy akTHBOB mpH pacuete CUA donpa Ympapnsomas KOMIAHUSL
n Crienuanu3upoBaHHBINA JETIO3UTAPHIA OCYIIECTBISIIOT CBEPKY aKTUBOB M 00513aTEJIBbCTB, [0 KOTOPHIM BBISBICHBI
pacxoXkJIeHus], Ha MIPeIMEeT MPAaBUIHLHOCTH MX y4eTa B COOTBETCTBUHU C KPUTEPUSIMH MX MPHU3HAHUSA (TIPEeKpaIIeHns
MIPU3HAHUS).
[Ipu oOHapyXeHHUH PACXOKIACHUH MO CTOMMOCTH akTHBOB mpu pacuere CUA donnma Ynpasmisromas
KoMmaHus 1 Criennanu3upOBaHHbIN IENO3UTApUi OCYIIECTBISIOT CIEAYIOLINE JEUCTBUS:
e CBepKy HHGPOpPMALUHU, HCIONb3YEeMOH JUISI ONpENEeNeHUs] CIPaBEeIJIMBOH CTOMMOCTH aKTHBOB
(o6s3aTenbeTB) DoHAA, B TOM YKCIIE, €€ HCTOYHUKOB U MOPSAIKA MX BBIOOpA;
e CBEpKy IOpsAIKa KOHBEPTAllMM BEIMYMH CTOMMOCTEH, BBIPOKEHHBIX B OJHOH BallOTE, B APYIYIO
BaJIIOTY.
5
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Tlocne ycTpaHeHus BBISIBICHHOM HMPUUYMHBI pacxoxjcHuil B pacuete CHA VYmpapnsiomias KOMIAHUA U
Crienman3upoBaHHbIN JIETTO3UTAPHI ITOBTOPHO OCYIIECTBIISIOT ICHCTBHSI, MIPEAYCMOTPEHHEIE B a03amax BTOPOM
u TpetheM 1. 5.1. ITpasmn onpenencaus CHA.

5.3. BeisiBienne omu0kn B pacyere CUA u pacyeTHOI CTOMMOCTH 0JHOT0 HHBECTHIIMOHHOTO Mast

B ciygae BeisiBeHUs1 omnOKu/IosBIeHUS HOBOM mH(popMmanmu B pacuere CHA u pacdeTHONH CTOMMOCTH
OJTHOTO WHBECTUITMOHHOTO mas CHerraln3upOBaHHBIN NEMO3UTapuii W YTIpaBisronas KOMIAHUSI HE MMo3mHee 5
(matu) pabounx AHEH ¢ yKa3zaHHOW JaThl opOPMISIOT AKT BbIsABICHUS ommOKku B pacuetre CUA u mpoBomsT
COOTBETCTBYIOIIYIO ITPOLELYPY KOPPEKTUPOBKH OIINOKH.

B cnyuae, ecnu Ha gaty, IO COCTOSHUIO Ha KOTOPYIO BBISIBIEHA OLIMOKA, OTKJIOHEHHE CTOUMOCTH aKTHBa
(o0s3aTenbCTBA), UCIIONB30BAHHON B pacuete, cocraBiser meHee, yem 0,1% koppektHoit CUA, u OTKIOHEHHE
CYA Ha sTOT MOMEHT pacuera cocrtaBisieT meHee 0,1% xoppektHoit CHA (manee MMEHYIOTCS - OTKJIOHEHUS),
MIPOM3BOANTCS MPOBEPKA, HE TPYBEJIa JIM BBISBICHHAS OIMNOKA K OTKIOHeHUsIM, cocTaBisromuM 0,1% u 6onee ot
KoppekTHoit CUA, B mocnenyromux faTax.

Ecnu paccunTtanHble OTKIIOHEHHUS B Kaxayro u3 aat coctaBuiu menee 0,1%, nepecuer CHA u pacueTHOI
CTOMMOCTH OJHOIO HHBECTHLHOHHOro masi @PoHZa HE NPOM3BOAMTCS. YHPABIAOMAs KOMIIAHHA U
CrnenManu3upoBaHHbBIN JETNO3UTapUil NPUHUMAIOT BCE HEOOXOOMMbIE MEpHI ISl MPEeNOTBPALCHNUS HOBTOPEHUS
OIIUOKY B Oy TyIIEM.

B ciyuae ecnu B KaKIyI0 U3 1aT BBISBJICHHOE OTKIOHEHHE MCIIOJIH30BAHHON B pacyeTe CTOMMOCTH aKTHBa
(ob6s3atenbcTBa) cocrasiser 0,1% u 6onee koppektHoit CHA, w/unmn otkinonenne CYUA Ha 3TOT MOMEHT pacdeTa
coctasisier 0,1% u G6omee koppekTHoit CUA, Cnenuann3upoBaHHbIH AETO3UTAPUNA COBMECTHO C Y IIPaBISIOLICH
KoMmaHuei ompenenser HoByro CYUA 3a Bech MepuoJ ¢ JaThl JOMYINCHUS OINMOKH, a TAaKKE PACUCTHYIO
CTOMMOCTh HMHBECTHLIMOHHOIO TMas IpH MNPHOOPETEHHM, IOTAlICHHMH M OOMEHe IaeB M, OCYLIECTBIISIOT
BO3MeELICHHE yiiepOa BiaaesblaM HHBECTUIIMOHHBIX naeB Ponaa u/uinu B coctaB Ponpa. Ilpu 3ToM n3MeHeHne
4ncjia MTHBECTUIIMOHHBIX MTA€B B PEECTPEC BJIAACIIBIIECB UHBECTUIIMOHHBIX I1aCB (DOHI[a HC IPOU3BOAUTCH.



puioxenue 1.

Kputepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB (00s3aTeIbCTB). MeToauKa onpenesieHus
CIpaBeNIMBOI CTOMMOCTH AKTHBOB M BeJINYMH 00513aTeJIbCTB.

|. JleHe:kHBIE CPENCTBA, NETMO3UTHI.

1.1. /leHe:kHBIE CPEACTBA HA PACYETHBIX CYETAX, OTKPBITHIX /Il PACYeTOB ¢ uMyniectBoM DoHna,
B TOM YHCJIC Ha HECHIDKAEMBIX OCTaTKaX B KPEIUTHOW OpPTraHU3allnH.
(masree — pacdetnble cueta DoHA).

1) Kputepun npusHaHus U IPEKPAICHUS TPU3HAHUSL.

JleHe)KHBIE cpelcTBa, HAXOMAIIMECS HAa PACYETHBIX CUETAxX, MPU3HAIOTCA C JaThl 3a4UCICHUS JCHEKHBIX
CPEICTB Ha COOTBETCTBYIOIIMM PACUETHBIN CUET HA OCHOBAHWH BBIMMCKH 110 YKa3aHHOMY CUETY.

B cnyuae ecim Ha OCTaTOK ACHEXKHBIX CPENCTB Ha pacueTHOM cuere DoHAA KpEeAUTHOW OpraHu3aluen
HA4MCISAIOTCS MPOLEHTHI, IPH 3TOM OTPAaHWYECHHI Ha HCIIOJIB30BaHUE JNEHE)KHBIX CPEICTB HE HAKIAABIBACTCS U
MPOLICHTHAst cTaBKa MeHee 1 %, TO Takue MPOLEHTHl B BUAY HECYLIECTBEHHOCTH TAKXE NPH3HAIOTCSI B MOMEHT
3a4UCIIEHUS JCHEKHBIX CPEICTB HA pacueTHbI cueT PoHpa.

[Ipexpamenne npu3HaHUS ACHEKHBIX CPEICTB, HAXOISLIMXCS HAa PACUETHBIX CUETaX, OCYIIECTBIISETCA C
HanboJiee paHHEH U3 CIIEAYIOIIUX AaT:
* JIaThl CIIMCAHUS IEHEKHBIX CPEJCTB C PACUETHOI'O CUETa COTJIACHO BBINKCKE MO YKA3aHHOMY CUETY;
* naThl packpeITus MH(pOpManuu o peuieHud banka Poccun 00 OT3bIBE JNMICH3UM KPEIUTHOH OpraHW3aLud Ha
OCYIIECTBICHHE OaHKOBCKUX ONepalnuil (namee — JHWIEH3WA KPEOUTHON OpraHW3alliu) (IeHEXKHBIE CPEICTBa
MEPEXO/IAT B aKTUB «Ipoyasi IeOUTOpCKas 3a0JKEHHOCTB);
* natel BHeceHus 3anucu B EI'PHOJI o nukBuIanmy KpenuTHON OpraHU3aliy COrjacHO MH(OpMalMy B BBIIHCKE
u3 ET'PIOJI, moyueHHo# B OyMa>KHOM HITH B DIIEKTPOHHOM BHUJIE C OQHUIMAIBHOTO CaliTa HAJIOTOBOT'O OpraHa.

2) OI_IeHKa CHpaBeI{J’IHBOﬁ CTOUMOCTH JACHCKHBIX CPEACTB, HAXOAAMINXCA Ha PACYCTHBIX CUCTAaX.

ﬂeHe)KHI)Ie CpeacCTBa, HAXOAAMMUECA HAa PACYCTHBIX CUCTAX B KPCAUTHBIX OpraHM3aluAaAX, B TOM YHCJIC Ha
HCCHM>XKACMOM OCTaTKEC, OICHUBAIOTCSA B HOMHHAJIbHOM CyMME€ OCTaTKa.

HpH 3aKJIFOYCHHUHA COTJIAIICHUA C erHHTHOﬁ Opl"aHPI3aLIPIeI?I O HECCHMXKACMOM OCTATKE NCHCKHBIX CPEACTB
Ha paCy€THOM CUCTC (DOHI[a, IMPOLCHTHI Ha HECHI)KaEMBIM OCTaTOK IMPU3HAIOTCA B KAa4YCCTBC IIG6I/ITOPCKOI71
3aJ0JDKCHHOCTH, Ha4YWHasA CO AHA BCTYIUICHUA COIJIAaICHUSA B CUILY oo ¢ JaThI, yKa3aHHOﬁ B 3asjdBKC Ha
pasMeIiCHue, 10 MOMCHTA UX 3a4YUCIICHUSA er,[[PITHOfI 0pFaHPI3aLIH6ﬁ Ha pacquHHﬁ CUYCT B TOM Ciydaec, €ClIn
YCJIO0BUA COTJIAICHHA IO3BOJIAKOT PpaCCUUTATh HUX PA3MEp. CHpaBe,Z[J'II/IBaH CTOMMOCTh TaKOM He6HTOpCKOﬁ
3aJ0JDKCHHOCTH OLCHHUBACTCA B CYMME HAQYHUCIICHHBIX COIJIAaCHO YCJIOBHUAM COOTBCTCTBYIOILICTO COIJIAICHUA
MMPOLCHTOB HA CYMMY HCCHUIKACEMOTI'0 OCTaTKa.

CrpaBeinBasi CTOMMOCTH JEHEKHBIX CPEJICTB B CITydae HEOOXOIUMOCTH KOPPEKTUPYETCS B COOTBETCTBUU C
TIOPSIAKOM, TIpeayCMOTpeHHBIM Paznenom VII.

1.2. baHkoBcKkHe BKJIAABI (Hajiee — 1eNM03UThI).
1) Kputepuu npu3HaHUS U TPEKPAICHUS TPU3HAHUSL.

IIpu3HaHue 1EN03UTOB OCYIECTBIIAETCS C:

* J1aThl MOCTYIUICHUS JI€HEKHBIX CPEACTB Ha JEMO3UTHBIA CUET, OTKPHITHIH B KPEOUTHON OpraHM3alyd, Ha
OCHOBaHMH BBITIICKH C YKA3aHHOTO CYETa,
* JaThl MIEPEYCTYIKH MpaBa TPeOOBAaHUS O BHITUIATE BKIIAAa M HAYMCIEHHBIX MPOIEHTOB Ha OCHOBAHWH JOTOBOPA
YCTYIKH.

ITpexpaienne Npu3HaHUs JEI03UTOB OCYILIECTBIIAETCS ¢ Hauboee paHHEN U3 CIeIYOLIUX IaT:
* JIaTHl CIIMCAHUS IEHE)KHBIX CPEJCTB C JETIO3UTHOTO CYETA COTJIACHO BHIMICKE 110 YKa3aHHOMY CUETY;
* naThl packpbiThs uHpopMauuu o peuieHnd banka Poccun 00 OT3bIBE JIMIEH3MM KPEAMTHOW OpraHU3alMU
(meHe>xHBIE CpeCTBa MEPEXOAAT B aKTUB «IIpoUasi 1eOUTOpCcKast 3aJJ0JKEHHOCTS);



* natel (PaKTUYECKOH TepeycTyNmKH IpaBa TpeOOBaHMS O BHIJIATE BKJIAAAa M HAYMCICHHBIX MPOIEHTaX Ha
OCHOBaHHUHM JIOTOBOPA YCTYIIKH;

 natel BHeceHus 3anvcu B EI'PIOJI o nukBuIanuy KpenuTHON OpraHU3aluy COrjacHO MH(OpMaluy B BBIIHCKE
u3 ET'PIOJL, moyuenHo# B OyMa>KHOM HITH B BJIEKTPOHHOM BHUJIE€ C OQHUIHUAIBHOTO CaliTa HAIOTOBOTO OpraHa.

2) O1eHKa CpaBeIInBON CTONMOCTH JICTIO3UTOB.

CropaBennuBas CTOMMOCTh JEMO3UTOB B TEUCHHE MAKCHUMAIBHOIO CpOKa, IPEIyCMOTPEHHOTO
JOTOBOPOM, OIIPEAEIISIETCSI:

o KaKk HOMHHAaJbHAs CTOUMOCTb JE€No3uTa (CyMMa [EHEKHBIX CPEICTB, HAXOMSIIMXCS Ha
JICTIO3UTHOM CUETE) C YY4eTOM HAUMCIICHHBIX MCXOJS U3 MPOLEHTHOW CTaBKU IO JOTOBOPY IMPOLECHTOB Ha NaTy
ompenenenns CUA, a B cilyyae BBeJEHHs MOpAaTOpHUs Ha yIOBIETBOpPEHUE TPeOOBaHUI KPEAUTOPOB KPEAUTHOM
OpraHu3allud — C YYETOM MOpPATOPHBIX IPOLEHTOB B COOTBETCTBHM C YCJIOBHUSAMH MOpPAaTopusi Ha JaTy
onpenenenust CHA B cOOTBETCTBUM C 3aKoHoAaTenscTBOM Poccuiickoit denepannu, €cid CpOK IOTalleHUs
JIETIO3UTa «0 BOCTPEOOBaHUS» U CTaBKa COOTBETCTBYET PHIHOYHON,

o KaK HOMHHaJIbHasi CTOHUMOCTBb JACIIO3UTA (CYMMa ACHCKHBIX CpEACTB, HaXOOAIIMUXCA Ha
JIETIO3UTHOM CUETE) C YYeTOM HAYMCIICHHBIX MCXOAS U3 MPOLEHTHOM CTAaBKM 10 AOTOBOPY NPOLEHTOB Ha AATy
ompenenennst CHA, a B cirydae BBEIIEHUS MOpATOPHs HA YAOBIETBOPEHHE TPeOOBaHMIA KPETUTOPOB KPEAUTHOM
opranv3anuym — C Y4YETOM MOPATOPHBIX MPOLUEHTOB B COOTBETCTBUM C YCIOBUAMU MOpATOPUSA Ha OaTy
ompenenernst CHA B COOTBETCTBHM C 3aKOHOJATeNbCTBOM Poccwiickoit denmepannu, €ciyd CPOK MOTAIIEHUS
neno3nuTta He Oonee 366 MHEH U MPOIEHTHAsI CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOYHOM,

. Kak mpuBeneHHas K pgare ompenenenns CYA croumocts (PV) ocraBmmxcss 1m0 MoOMeHTa
norameHua JEHCKHBIX IOTOKOB IO ACTIO3UTY (y‘II/ITBIBaIOTCSI IJIaTCKH MMPOUCHTOB U OCHOBHOH CYMMEBI JCTI031TAa,
a Taxke MOpPATOPHBIC MPOLEHTHI B CIIydac BBEACHUS MOPATOpHUSl Ha yIOBIETBOPEHHE TPEOOBAHUU KPEIUTOPOB
KpPEIUTHOM OpraHu3aIliii B COOTBETCTBHH C 3aKOHOJATeThCTBOM Poccuiickoit deaeparuin) - B MHBIX CITydasX.

IIpuBeneHHasA CTOMMOCTH JA€HEKHBIX MOTOKOB (1aJiee - PV) Ha aaty onpeaenenuss CYHA paccunurtbiBaeTcs 1mo
dhopmyie:

CF,
PV = =
i=1(1+ 1) 385
rie:
r_ CTaBKa JUCKOHTUPOBAHUS B IMIPOLCHTAX I'OAOBLIX, OIPCACICHHAA HpaBI/IJ'IaMI/I OIIpEACIICHUA CqA,
N

— KOJIMYECTBO OCTABIIMXCS IUIATEKEH IPOIEHTOB H/MJIM OCHOBHOM CyMMBI JOJira IO JOTOBOPY
(memo3uTy), HaumHas ¢ natel onpeaeneHus CUA,

Fi _ penmuuna i-ro IIaTexa,
% jarai-ro raTexa,

to_ nata onpeaenenus CUA,
| — HOPSAIKOBBIN HOMEp ILIaTeKa, HaduHas ¢ natel onpeaeneHus CUA.

CraBka auckontupoBanus (7 ) paBua:

e CTaBKe, IPEIyCMOTPEHHOH JO0roBOpoM B TEUCHHE MAaKCUMAJIbHOTO CpPOKA, €CJIM OHAa COOTBETCTBYET
PBIHOYHOI ;
® DPBIHOYHOH CTABKE (Tou.cp.puin), €CIIHM CTABKA 110 JOTOBOPY IPHU3HAHA HEPHIHOYHOH .

Craska auckontuposanus (7 ) onpenensercs Ha naty onpeneneaus CUA.
IHopsinok npu3HAHUS NPOLEHTHON CTABKH PHIHOYHOM

Ha mgaty oreHKrM TpPOWM3BOIWTCS TPOBEPKA COOTBETCTBHS MPOICHTHOW CTaBKH I10 JIOTOBOPY PHIHOYHBIM
YCIIOBUSIM.

HpOHCHTHaﬂ CTaBKa I10 pY6J'I€BOMy ACTIO3UTY MPU3HACTCHA pBIHO‘lHOfI, €CJIX BBIIMIOJIHCHO YCJIOBUC:



T *(1-KV)=m

O CP.PYRIE . =T

OI.Cp. PRIH. * (1 + KV]'

EIl

2oe:

TJEH - CTaBKa I10 JOIr0BOPY B MPOLICHTAX,

KV — ko3¢ punmeHT BOMaTHIIBHOCTH PHIHOYHOM CTABKU HAa TOPU30HTE 12 MECSIIeB, ONpeAeseMbIi 110
hopmye:

Maxr, —minr,

Cp-pEIH. Cp.pEIH.
KV= _ ,
MINTep pum.
2oe:
TMAXTy pere. — MaKCUMalIbHasl CPEJHEB3BELICHHAs MPOLEHTHAS CTaBKA IO NPHMBIECYCHHBIM KPEIUTHBIMU

OpraHM3alisAMU BKJIJaM (Iemo3utaM) He(HHaHCOBBIX OpraHuzanuii B pyomsx (B memom mo Poccuiickoit
denepanuun) 1Mo pa3BepHyTOH IKajie, MyOauKyeMas Ha oduimaibHoM caiite 1Ib P®, Ha ropuzonTe 12 mecsies,
Ha4yMHAs OT MOCJIeIHel pacKphiToil Ha calite banka Poccum craBku. BeiOmpaem TOT e MHTEpBAN, YTO U CPOK,
OCTaBIIMNIICS HA OTYETHYIO ATy JO MOTAIICHUS AETIO3UTA;

TMUNT, pey. — MUHUMAIbHAS CPEJHEB3BEIIEHHAS NPOLECHTHAS CTABKA MO IPHBJICYEHHBIM KPEIMTHBIMU
OpraHu3alMsIMU BKJIafaM (Jerno3utaM) HEQHHAHCOBBIX OpraHu3aluii B pyonsx (B uenom mo Poccuiickoit
®denepanun) 1Mo pa3BepHYTOH IKale, myOauKyemas Ha odurmanbHoM caiite 1Ib PD, na ropmsonTe 12 mecses,
Ha4yMHAs OT MOCJEIHEH pacKphiTOi Ha calite banka Poccum craBku. BeiOupaem TOT e MHTEpBa, YTO U CPOK,
OCTaBIIMIICS Ha OTYETHYIO ATy J0 JaThl MOTallleHHs JIEO3UTa,;

o cppem. - OLIEHKA CPEIHEB3BEIICHHON PBIHOYHOM IPOLIEHTHON CTABKH, ONPE/IETIEHHAs 110 (popmyJie:

Tumcp.pa::—: .= TEp.‘pE.[H .

+ (KC,, —KC_),

rae:

Tep.pems. - CPEIHEB3BENIEHHAs POLIEHTHAS CTABKA MO MPUBJICYEHHBIM KPEJUTHBIMU OPTaHU3AIMSIMH BKIIa1aM
(memo3uTtam) He(UMHAHCOBBIX OpraHu3anuii B pyonsx (B 1enoMm mno Poccuiickoii denepannu) mo pa3BepHYTOH
mKane, myonukyemas Ha odunuansHoMm caiite LIb P®, 3a wmecsn, nanbonee OnMM3KkWid K Jare OIEHKH, II0
JIETIO3UTaM CO CPOKOM TPHUBIICUCHHUS, MOMAJAIONINM B TOT K€ HHTEPBAJI, YTO M CPOK, OCTABIIHMICS HA OTYCTHYIO
JIaTy JIO aThl IOTAICHUS JETI03UTa,

KC_ ,, - kmouesast craka LB PO, ycraHoBIeHHas Ha JaTy OLICHKH;

KC_, -cpennss kmouepas craBka LIb P® 3a kaneHnapHblii Mecsll, 3a KOTOPBIH onpe/esiena CTaBKa oy pees. -

Cpennas 3a KaJneHIapHbIN Mecal KiroueBast craBka L{b PO paccunTeiBaercs o ¢popmyie:

_ZKC =T,

KC,p, T

¥

rue:

T - konMuecTBO AHEN B KaJleHIAPHOM MECSAIIE, 32 KOTOPBIN paCCUMTHIBAETCS MPOIEHTHAS CTABKa,

KC,; - ximoueas craBka L[b PO, neficTBoBaBInas B I-oM MepHo/ie KaJeHIApHOTO MecCsIia,



T:- - KOJIM4YCCTBO Z[Hef/i KaJICHAApPHOTO MECAIla, B TCUCHUC KOTOPBIX ).'[eﬁCTBOBaJ'Ia MIponCHTHAaA CTaBKa I{Cz .

IporientHas craBka 1o aeno3uTy B gomaapax CIHIA wiu EBpo mpusHaeTcs phIHOYHOMN, €CITH BBIMOJHEHO
yCIIOBHE:!

Tn:p.pa::—:. ® (1 - KV:] = T.-Ien = Tn:p.pa::-:. * (1 + KV:]:

2oe:

KV — k03 (uiueHT BONaTHILHOCTH PBHIHOYHOM CTaBKM Ha TOPH30HTE 12 MecsleB, ONpenenseMblid IO

COOTBCTCTBYIOIIMM  CPCAHCB3BCIICHHBIM  CTaBKaM T, AHAJIOTUYHO  OIIPEACICHHUIO KOB(i)(I)I/II_II/ICHTa

C PEIE. >
BOJIATUJIBHOCTH 110 pY6J'IeBI)IM CTaBKaM,

TJEH - CTaBKa 110 ACTIO3UTY B IPOLECHTAX,

Tep.pem. - CPCIHEB3BCIICHHAS TPOLICHTHASI CTABKA MO MPUBJICYCHHBIM KPEIUTHBIMU OPraHU3AlMsIMU BKIIAAM
(memo3uTam) He()WHAHCOBBIX OpraHU3aIllMii B BAallOTE, COOTBETCTBYIOIICH BANFOTE [EMO3WTa (B IIEIIOM II0
Poccuiickoii ®enepanyu) 1o pa3BepHyTOM Iikaje, myoaukyemas Ha oduiuanibHoM caiite 1B P®D, 3a mecsu,
HanOosiee OJIM3KUI K JaTe OLEHKH, IO JIETI03UTaM CO CPOKOM HPHUBIICUCHHUS, MOMAJAIONIMM B TOT jK€ MHTEPBAJ,
9TO U CPOK, OCTABIIMICS Ha OTYETHYIO JATy JI0 AAThl MOTAIICHHS JETO3UTA .

B ToM cnyuae, ecnu mpolueHTHas cTaBka o aeno3uty B nosapax CIIIA unu EBpo, npu3HaeTcs peIHOYHOM, B
KayecTBE BHIOPAHHOM PHIHOYHOW CTaBKM IMPU3HAETCS CTABKA 110 IEHO3UTHOMY JOTOBODY.

B TOoM cnydae, ecau mpoueHTHas cTaBka mo aenosuty B jpoiapax CIHA wmnmm EBpo, He npusHaeTcd
PBIHOYHOM, B KAYECTBE PHIHOYHOM MPU3HAETCS CTABKA Top 1epss -
Hpu stom 3navenus KV, 7,y oo, KCopy @ Tak sxe rpanuipl ppiHOUHOro muanasoHa (Towcppsm.*(1-KV)),
’
(Towcppon ¥ (L+KV)), (reppun-*(1=KV)), (Teppun*(1+KV)) He OkpyriIsitoTCs.

B ciiydae BBenmeHUs MopaTopuisi Ha YIOBIETBOpPEHHE TPeOOBaHWI KPEIUTOPOB KPEIUTHOW OpraHH3aIlWH,
MIPOIICHTHI B pa3Mepe, MPeayCMOTPEHHOM YCIOBUSMHU JOTOBOPA, HAUMCISIOTCS J0 JaThl, MPEANIeCTBYIONIEH 1aTe
BBEJICHUSI MOPATOpHsl, BKIIOYUTENbHO. HaunHas co JHs BBEJCHUST MOPATOpHs Ha YAOBJIETBOPEHUE TPeOOBaHMI
KPEAUTOPOB KPETUTHON OpraHW3aIllMi WU JIO JaThl OKOHYAHHS CPOKa JCHCTBUS MOPATOpUs Ha YIOBJIETBOPEHHE
TpeOOBaHUI KPEIUTOPOB KPEIUTHOW OpraHU3aIly BKIIOYUTEIIEHO HAYHCISIOTCS MOPATOPHBIE TMPOICHTH B
COOTBETCTBHUU C 3aKOHOJATENIbCTBOM Poccuiickoit denepanuu.

B cmyuae BHeceHHMs HM3MEHEHHS B YCIOBHS OIpEIENIeHHs CpOKa JOroBOpa, MaKCHMANbHBI CpPOK
OTIpENIeIIIETCA B COOTBETCTBUH C M3MEHEHHBIM CPOKOM JETMO3MTa, ASHCTBYIOMIMM Ha aaTy onpenenenus CHA 6e3
CYMMHPOBaHHS CPOKOB JICTIO3UTA.

B mo6oMm ciyuae cripaBemuBas CTOMMOCTH JIETIO3MTA HE MOMKET OBITh HIDKE CYMMBI JICHEKHBIX CPEJCTB,
KOTOpBIe TToTydny1 661 DOHT B CiTydae TOCPOIHOTO PACTOPKEHUS ACTO3UTa Ha AaTy onpenencaus CUA.

CrpaBeaniuBasi CTOMMOCTb JICTIO3UTOB B CIydae HEOOXOAMMOCTH OMPENENSIeTCsl C Y9eTOM KOPPEKTHPOBKH B
COOTBETCTBHH C TIOPSIIKOM, TpeaycMoTpeHHbM Paznenom VII.

I1. Ilennsie Oymarm.

2.1. Kputepuu Npu3HaHMs U NPEeKPalleHUs NPU3HAHUS.
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3akoueHue CHOEeNKM WM TNpuoOpeTeHue/mepenavya mNpaB COOCTBEHHOCTH Ha IIEHHbIE Oymaru IO
oreparysiM, COBEPIIAEMBIM Ha YCJIOBHUSAX CPOYHOCTH, BO3BPAaTHOCTH U IUIATHOCTH (llajgee — OIepaiuH,
cOBepIlacMble Ha BO3BPAaTHOH OCHOBE), SIBISIETCS OCHOBAaHWEM JJIsl TIEPBOHAYATBHOTO MPH3HAHUS/TPEKPAICHUS
MpU3HAHMS LEHHBIX OyMar B Cilydae, €CIM 3TO BJIEYET IEePEX0J] BCEX PUCKOB M BBITOJ, CBS3aHHBIX C BIaJICHUEM
nepenanHoN IeHHOH Oymaroii. OnepanusaMu, COBEpIIaeéMbIMH Ha BO3BPATHOM OCHOBE, HE BIEKYIIHMMH 32 COOOM
MEepexoJl BCEX PHCKOB W BBITOJ, CBSI3aHHBIX C BIAJICHWEM NepedaHHoil IeHHo¥W Oymaroii, B memsx [Ipaswmn
ompenenenns CYA mpunumarorcst gorosopsl Tuna PEIIO u obpataoro PEIIO, ecnu meHa oOpaTHOH MOKYIKH
SIBIISIeTCST (PUKCUPOBAHHOW MIIM paBHA IIEHE MPOJIaKU TUTI0C CyMMa, COOTBETCTBYIOIIAS MPOIEHTHOMY JOXOY.

Cnemcoﬁ Ha CTaHAAPTHBIX YCJIOBUAX IPU3HACTCA CHACIKA, 3aK/IFOYCHHAsA Ha OpraHU30BaHHBIX TOprax,
I10 YCJIOBUAM KOTOpOﬁ PpacuCThl U MOCTaBKa OCYIIECTBIAIOTCA HE MTO3HEC 4-ro JHs ITIOCJIC 3aKITF0OYCHUA.

IIpu3nanme neHHBIX Oymar, MPUOOPETAEMBIX TI0 CIENIKaM, OCYIIECTBIISIETCA C:
- JIaThl 3aKIIOYEHUS] COOTBETCTBYIOIICH CIEIKU — IS CACIIOK HA CTAaHAAPTHBIX YCIOBUSX;

- IaThI TIepexo/ia IMpaB COOCTBEHHOCTH Ha IIEHHBIE OyMaru — JIsl CAEJIOK Ha HE CTAaHAAPTHHIX YCIOBHUSX, a
HMEHHO:

* eCJIM LIeHHas OyMmara, MOJJICKUT ydueTy Ha CueTe JICTIO - B JIaTy 3aYMCIICHUS LICHHOW Oymaru Ha cYeT
JIeT0, OTKPBITBIA g pacdeToB ¢ uMmymecTBoM Donma (mamee — cuer nmeno DoHpma), MOATBEPKIACHHYIO
COOTBETCTBYIOIIUM MEPBUYHBIM JOKYMEHTOM, BbITaHHBIM CIielMaTu3upOBaHHBIM JICTIO3UTAPHUEM;

* eCJIM JOKYMEHTapHas IIeHHasi Oymara He IMOJUICKUT yueTy Ha CUeTe JCNO - B JIaTy BKIIOUCHUS LICHHOU
Oymaru B coctaB DoHma, OnpeeNeHHyI0 B COOTBETCTBUH C YCIOBHSMH JIOTOBOpPA W TOATBEPKACHHYIO aKTOM
MpreMa-Tiepeiad IIeHHBIX OyMmar.

Kpurtepun npusHanus eHHBIX Oymar, BKJIIOUAeMbIX B cOCTaB uMyiecTBa DoHA M0 UHBIM OCHOBaHUSM
AQHAJIOTHYHBI KPHUTEPUSM NpPU3HAHHUA LEHHBIX OyMar, mpuoOpeTaeMbIX IO cJelKaM, 3aKIIOYeHHBIM Ha He
CTaHJAPTHBIX yCIIOBUSAX.

IIpexpaieHne MpU3HaHUS LEHHBIX OyMar ocyLIeCTBIISIETCs ¢ HanOosee paHHEeH U3 CIeayIOIHX aart:

- C JaThl 3aKIIOYEHUs C/AENKH, TpelycMaTpUBAIONICH OTYYXICHHE LEHHBIX Oymar — Ui CIIEJIOK Ha
CTaHIAPTHBIX YCIOBHSX;

- C 1aThl Iepexo/a MpaBa COOCTBEHHOCTH Ha LIEHHbIE OyMard — JUIsl CAEJIOK Ha HE CTaHIAPTHBIX yCIOBUSIX,
a IMEHHO:

* eciM LieHHas Oymara, MOJUIeKHT y4eTy Ha CUeTe JIeNo - B JaTy CIMCaHus LEHHOW Oymaru co cuera JIero
®oHJa, MOATBEPKICHHYI0 COOTBETCTBYIOIIMM NEPBHYHBIM JOKYMEHTOM, BbIIaHHBIM Crennanu3npOBaHHBIM
JETI03UTapHUEM;

* eclM JIOKYMEHTapHasi [leHHas Oymara He IMOJUIeKHT y4yeTy Ha cdeTe JIeTo - B JIaTy Nepeaadyd MeHHON
Oymaru u3 cocraBa PoHa, ONPEIEICHHYIO B COOTBETCTBUH C YCIOBHSMH JOIOBOpPA U MOATBEPKACHHYIO aKTOM
npuemMa-nepeaadn eHHbIX OyMar;

- C JIaThl HACTYIUICHHS CPOKa MOTaIlleHHsI IEHHOW OyMaru, 3a UCKIIFOYSHHUEM JJOCPOYHOTO TIOTallIeHus;

- C JaThl MOJYyYEHHs JEHEXHBIX CPEACTB B CUET MOJHOTO HMCIOJIHEHHUS 00S3aTENIbCTB MO TOCPOYHOMY
MOTAILICHUIO [IEHHOM Oymary;

- C JIaThl aHHYJIMPOBaHUsI BBITYCKA [IEHHBIX OyMar (MpU3HaHUS BBITYCKa HECOCTOSIBITMCS );

- ¢ gatel BHeceHus 3anucu B EI'PHOJI o nukBupanum sMuTeHTa COTNIaCHO MH(OPMAIMM B BBIITUCKE U3
EI'PYOJI, nonydeHHO# B OyMa)KHOM WJIM B 3JIEKTPOHHOM BHJE ¢ OQHUIMAIBHOrO caiiTa HaJOroBOI'O OpraHa.

2.2. OneHka cnpaBeJIMBOIi CTOUMOCTH IEHHBIX OyMmar.

2.2.1. O0une moJ10:KeHUS N0 OLleHKe LeHHbIX OyMar U MCIoJib3yeMble TEPMUHBI.

B Hacrosiem pazaene uCHonb3yrTcs ClIeIyoINue TEPMUHBL:
Poccuiickasi OMpska — pocCUHCKHI OPTaHNU3aTOpP TOPTOBIIH;

HHocTpannas Oup:ka - uHOCTpaHHas QoHmoBas Oupka JUOO HMHOW HMHOCTPAaHHBIA OpPraHU3aTOP
TOpPTOBIIH,;
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Ha6aonaemass m gocrymHasi Oup:keBasi IVIONMIAJAKA — TOProBas IUIOMIAJKa DPOCCUHCKOW H (WIIH)
WHOCTpaHHON Owpxu, mpeaycMmorperHas I[lpunoxkenunem 2 k IlpaBmmam ompenenenmst CHA, K KOTOpoOH y
VYnpasnstomieid KOMIIaHIH €CTh AOCTYII, KaK HalpsIMyt0, TaK U 4epe3 GUHAHCOBBIX TOCPETHUKOB.

AKTHBHBI PBIHOK — PBIHOK, Ha KOTOPOM OIEpalliyd C aKTUBOM MJIM 0053aTeIbCTBOM MPOBOASATCS C
JIOCTATOYHOW YaCTOTOM M B JOCTATOYHOM 0O0BEMe, MO3BOJISIONIEM MMOIydaTh HHPOpMAIHio 00 OIeHKaxX aKTHBOB
WM 00S13aTENTECTB HA MTOCTOSTHHON OCHOBE.

OCHOBHOI#i PBIHOK - PBIHOK (M3 YHCJa aKTUBHBIX) C HAWOONBUIMM JJISi COOTBETCTBYIOILEIO aKTHBA WX
00s13aTeIpcTBa 00 BEMOM TOPTOB M YPOBHEM aKTHBHOCTH.

YpoBHU 11eH NTpU OTIPEETICHUH CITPAaBEIINBOM CTOUMOCTH:

1 ypoBeHb - IieHa aKTHBa WM 0053aTeNIbCTBa HA AKTUBHOM PBIHKE.

2 ypoBeHb — IICHa, pacCYMTaHHAasl Ha OCHOBE HAaOJII0JaeMbIX JaHHBIX M0 YKa3aHHOMY WIJIM aHATOTUYHOMY aKTUBY.

3 ypoBeHb — IIeHa, ONpeelieHHass Ha OCHOBE HEHAOIIOJaeMbIX JaHHBIX MCKIFOYMTETFHO Ha OCHOBE PaCUETHBIX
MoKasarenell B OTHOILICHHH KOHKPETHOTO aKTHBA.

Enunnuneit yyera neHHbIX Oymar siBISIeTCS OJHA LICHHAs OyMara.

CrpaBeniuBasi CTOMMOCTB JIOJITOBOM IIEHHOW OyMarw BKJIFOYaeT B ce0si CTOMMOCTh IIEHHOW Oymarw,
OTIpE/ICNICHHYIO B COOTBETCTBUM ¢ 1I. 2.2. [IpaBun onpeaencuust CHA (4ucras cripaBesinBasi CTOUMOCTE), a TaKiKe
HAKOIUICHHBIM KymoHHBIA noxox (manee — HKJ]) mo neHHod Oymare, KOTOpBIM OILIGHUBAeTCS B CYMME,
HCYUCIJIEHHON MCXOMs U3 CTAaBKU KYIOHHOTO 10X0[1a, YCTAaHOBJICHHOM B PEIIEHHH O BBIIYCKE (O JOMOIHUTEILHOM
BBHIITyCKE) WM MPOCIEKTE AMHUCCHOHHBIX IIEHHBIX OyMmar, eciii MHoe He ycraHoBieHo [Ipunoxenuem 3 K
[IpaBunam onpenenennss CHA, 10 MOMEHTa HACTYIUICHUSI CPOKA MCIIOJIHEHHS AIMUTEHTOM 0053aTeNbCTBA 110 €ro
BHIIJIATE MJIM [JO JAaThl, NPEIIICCTBYIOIIEH JaTe BBEACHUS MOpATOpUs Ha YIOBJIETBOpEHHE TpeOOBaHUI
KpPEIUTOPOB KPEOUTHOM OpraHU3alvy, BKIIOUUTEIBHO, U B CIy4ae BBEACHHUS MOPATOPHs HA YIOBJIETBOPEHHE
TpeOOBaHUI KPEIUTOPOB KPEIAUTHOW OpraHu3ali — M MOPATOPHBIE TPOIEHTHI B COOTBETCTBUU C
3aKoHonaTenbCTBOM Poccuiickoit denepanuu, KOTOpPbIE HAYHMCISAIOTCS CO IHS €ro BBEICHHS B COOTBETCTBUH C
3aKoHONaTenbCTBOM Poccuiickoil @epepaurd W A0 [JaThl OKOHYAHMS CpOKa JACHCTBUSL MOpATOpusl Ha
yIIOBIETBOPEHUE TPEOOBaHMI KPETUTOPOB KPEAUTHOMN OpraHn3alii BKIFOUNTEIHHO.

B ToMm ciyuae ecnm, 4mMcTas cIpaBelJIMBas CTOMMOCTh IICHHOW Oymaru OILEHMBaeTCs HCXOMs W3 IEH,
BKJIIOYAIOLINX HAKOIUICHHBIH KYIOHHBIH  JI0XOJH, IIOJNy4YECHHas CIpaBeIJMBas CTOMMOCTb  HOJJICKUT
KOPPEKTHPOBKE HA CYMMY HAaKOIUIEHHOT'O KYIOHHOTO JTOX0/1a.

B ciyuae, eciiu mpocHeKTOM ILEHHBIX OyMar MpeaycMOTPEHBI TIepeMEeHHbIE KYMOHBI, BETMUMHA KOTOPBIX
3aBUCUT OT OINpEHEICHHBIX IOKa3aTeleld M OLCHKAa LEHHOM OyMarn NpOM3BOJHUTCA B YCJIOBHSIX OTCYTCTBHS
AKTHUBHOTO PBIHKA, TO ISl OLICHKH BEJIMYMHBI TAKUX KYNOHHBIX IUIATEKEH MUCIONIB3yeTCs MOPSIOK, OIMCAHHbIM B
[punoxenuu 6 x IlpaBunam onpenenenuss CHA.

2.2.2. AKTMBHBIIi PBIHOK.

AKTUBHBIM PBIHKOM JJIsl HEHHBIX OyMar, IOMYyLIEHHBIX K TOpPraM Ha POCCHHCKOW MM WHOCTPaHHOM
oupxe (3a MCKITIOYEHHEM OOJHMTraIliii BHEIIHHX OOJIMTallMOHHBIX 3aiiMoB Poccuiickoii demepanuu; A0NTOBBIX
LEHHbIX OyMar WHOCTPaHHBIX TOCYAapCTB; €BpOOOIHMralMii HWHOCTPAHHBIX OMHTEHTOB; IIEHHBIX Oymar
MEXIYHapOIHBIX (PMHAHCOBBIX OpraHU3alMii), MpPU3HAETCS AOCTyNHas W HaOmogaeMas OMpkeBas IUIOIIAJAKA,
npenycmotpenHas [Ipunoxennem 2 x [IpaBunam onpenenenust CHA, B ciaydae HaIM4MS LEHBI U COENIOK Ha ATy
onpexnenernst CHA 1 COOTBETCTBHS OTHOBPEMEHHO CIIEIYIOIINM KPUTEPHIM Ha AaTy onperneneHus CHA!

- KonuecTBo caenok 3a nocnenaue 10 Toproeix aueit - 10 u Oonee;
- CoBOKynHbIH 00BeM cienok 3a nocnennue 10 Toproseix gHeit npessicui 500 000 pyOnei.

[Ipu >TOM Bemu4HMHBI 00BEMa CICIIOK B BAIIOTE NMEPEBOMAATCSA B PyOJIM MO Kypcy, YKa3aHHOMY B 11.3.3.
[TpaBun onpenenenns CHA.

B ciydae, ecim Ha BceX JOCTYIMHBIX M HAOTIOJaEMBIX OMPIKEBBIX IIOMIAKaX ObUT HETOPTOBBINA JIEHb HA ATy

onpenencans CHA, aHaTU3UPYIOTCS TaHHBIE TIOCIEIHETO TOPTOBOTO JTHS Ha JAHHBIX TUTOMIAIKaX.

B ciygae, ecnmu Ha naty onpeneneHuss CHA HETOProBeIif IeHb OBLT HA OHOM MJIM HECKOJIBKUX JOCTYITHBIX U
HaOII0/TAEMBIX OMPIKEBBIX IUIOMAAKAX, AHATU3UPYIOTCS TaHHBIC TEX JOCTYITHBIX M HAOIIOJAEMBIX OUPIKEBBIX
IJIOMIAI0K, HAa KOTOPBIX OCYIIECTBISUIUCH TOPTU Ha AaTy onpeneneHus CHA.
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2.2.3. OcHOBHOI1 (W11 HanOoJiee BHITOHBII) PHIHOK.

OCHOBHBIM DPBIHKOM JJIS POCCHHCKMX W WHOCTPAHHBIX LEHHBIX Oymar, AOMyIIEHHBIX K Topram (3a
UCKJIFOUCHHEM OOJIMTalNii BHEIIHUX OONUTallMOHHBIX 3aliMOB Poccuiickoit denepannu; AONTOBBIX IEHHBIX Oymar
WHOCTPAaHHBIX TOCYJAapCTB; €BpOOOIMranydii HHOCTPAHHBIX 3MUTEHTOB; IEHHBIX OyMar MeXAyHapOAHbIX
(MHAHCOBBIX OpraHM3alUil), IPU3HAETCS POCCUICKAs WM MHOCTPaHHAs OMpXa M3 YMCIAa aKTUBHBIX PHIHKOB, I10
KOTOPOH onpeeneH HanboIbIINi 00LIHi 00beM CIIENIOK B KOJIMYECTBE IEHHBIX Oymar B qaty onpeaenenus CUA.

[Ipu orcyrcTBUM MHGOPMaLUK Y YTIPaBIsAIOIIEeH KOMIAHUU 00 00beMe CHENIOK M0 KOJMYECTBY LIEHHBIX
Oymar ucronb3yercss nHpopMaius 00 oObeMe CIOEeNOK B JICHE)KHOM BhIpakeHHH. [Ipm 3TOM BenmnumHBI 00BEMa
CHEJOK B BaJIOT€ MEPEBOASTCA B PyONH Mo Kypcy, ykazanHomy B m.3.3. IlpaBun onpemenenuss CUA. Ilpu
paBeHCTBE 00bEMa CAETOK B JACHEKHOM BBIP@KCHHWH Ha Pa3IMYHBIX TOPTOBBIX IUIOMIAJKAX OCHOBHBIM PBIHKOM
CUMTAETCs TOProBast IUIOIIAAKa ¢ HAanOOJIBIINM KOJIMUECTBOM CEJIOK B AaTy onpeneneHus CHA.

OCHOBHBIM PBIHKOM JJIsl POCCHUICKHX W MHOCTPAHHBIX LIEHHBIX OyMar, He JOMYLICHHBIX K TOpraM HU Ha
OJHOHM OMpPKEBOH IUIOMIAJIKE U3 YKcia JOCTYMHBIX, Yka3aHHbIX B [Ipunoxenun 2 k [IpaBunam onpeneneuus CUA,
a Taroke U OOJHraIiii BHEITHIX OONHTaIlMOHHBIX 3aiiMoB Poccuiickoit denepariy; TONTOBBIX IEHHBIX Oymar
WHOCTPAaHHBIX TOCYNApCTB; €BPOOOIMIranuii HHOCTPAHHBIX O3MUTEHTOB LEHHBIX OyMar MEXAyHapOIHbBIX
(MHAHCOBBIX OpraHU3alMid SBJISETCS BHEOUPKEBOM PBIHOK, a JUIS HMHBECTUIMOHHBIX MA€B OTKPBITHIX,
WHTEPBAIBHBIX M 3aKPHITHIX MTa€BbIX WHBECTUIIMOHHBIX (DOHJOB, HE JOMYIIEHHBIX K TOPraM, SIBJISIOTCS CACIKH 110
NpUOOPETEHHIO U MOTAIICHUIO HHBECTUIIMOHHBIX HaeB y YTPaBIAIOLICH KOMIIAHUHA COOTBETCTBYIOILETO MACBOI0
HWHBECTUIIMOHHOTO (hOHJIA.

2.2.4. OueHka cupaBeAIuBOi CTONMOCTH LEHHBIX OyMmar.

Mertonsl ompeJesieHus] CIPaBEAIMBON CTOMMOCTH I[IEHHBIX Oymar ycTaHoBiieHbl B [Ipunoxkenmn 3 K
[IpaBunam onpenenenust CHA.

Ecimn wHOe He mpemycmotpeHo llpunoxenmem 3 k IlpaBunmam ompepenenust CHA, TO MUCHOIB3YOTCS
CIIeIyIOIINEe METO/IbI ONPE/ICNICHUS CIIPAaBEeUINBON CTOMMOCTH LICHHBIX OyMar:

CripaBelsTUBOM CTOMMOCTBIO IIEHHBIX OyMar, IpUOOPETCHHBIX Ha ATale pa3MElIeHUs, SABJISCTCS IieHa
pasmeiienus. C naThl TOSIBICHUS LIEH, MO3BOJISIIONIUMX MPOU3BECTU OIEHKY MO JAHHBIM aKTUBHOTO OCHOBHOI'O
pBIHKA, CIIpaBeIINBas CTOMMOCTD ompeensieTcs B ob1meM TIOPSIZIKE.
[Ipu oTcyrcTBUM yKazaHHBIX IleH B TedeHne 10 paboumx AHEW C JaThl pa3MeEIleHUs NpPUMEHSETCS IeHa
pa3MeIIeHns, CKOppEKTUPOBAHHAS ITPOIIOPIIMOHAIHFHO Ha M3MEHEHHE KITFOUeBOM cTaBKu banka Poccunu 3a mepuon
C JaThl pa3MelIeHus 10 AaThl olleHKW. Hauwnast ¢ 11 qHS cripaBeasiuBas CTOMMOCTBH ONpPEACSeTCS B 00IIEM
MOPSIIKE.

CrpaBeyinBasi CTOUMOCTb JIOJIEBOH 1IeHHOH Oymaru npusHaercs paBHol 0 (Hoib) ¢ gater omyOnukoBaHus
B JIOCTYITHOM HcTOuHUKe (razeTa "KommepcanTs" uinn @enepanbHblii peectp cBefenuii o 0ankporctse (EDOPCH)
WM KapTOTEKa apOUTPaXKHBIX J1eJ1 U T.11.) MHYOPMALMHU O IPU3HAHUU SMUTEHTa OaHKPOTOM.

2.2.5. Ouenka 1e(oJTHBIX J0JTOBBIX IEHHBIX OyMar.

2.2.5.1. B cinyyae HEUCIOJHEHHS SMHTEHTOM O00s3aTelbCTBA MO IMOTAllICHUI0 OCHOBHOTO JOJTa,
KYHOHHBIX BBIIUIAT W/WIM 1O JOCPOYHOMY MOTAlIeHUI0 1o ucrtedeHuu 10 (mecsTh) AHEH ¢ MOMEHTa OKOHYAHUS
CPOKa MCIIOJHEHHS YKa3aHHOTO 00s3aTeNbCTBA CIPABEIINBAsi CTOMMOCTD BCEX JIOJITOBBIX IIEHHBIX OyMar JaHHOTO
smuTeHTa, BKiIro4yas HK/I 1 MopaTopHbIe IPOIIEHTHI, PacCUMTHIBAETCSA COTNIACHO CIIENYIOIIMM IIPaBHIaM:

. €CIM OCHOBHOW PBIHOK JOJTOBOW IIEHHOM OyMmaru SsBISIeTCS aKTUBHBIM, TO CIIpaBeaNBas
CTOUMOCTH IIEHHOW OyMmaru ompeJenseTcsi COTJacHO TMpaBWiiaM OIEHKH JIOJNTOBOW IEHHON Oymaru Ha TakoMm
pbiake (B coorBercTBHH ¢ [Iprnoxenuem 3 k [IpaBunam onpenenenus CHA);

o €CIIi OCHOBHOH PBIHOK JOJrOBOM LIEHHOH OyMmMarn He SIBIAETCS aKTUBHBIM, TO CIIpaBeIMBas
CTOMMOCTh LEHHOW OyMard ompenensercss ¢ YYeTOM KOPPEKTHPOBKM B COOTBETCTBHH C TOPSAKOM,
npenycMotpeHHeiM  Pazmenom VI, Takum ke  oOpazoM  ompenensercss CTOMMOCTh  Ae(ONTHBIX

PECTPYKTYPU3UPOBAHHBIX IIEHHBIX OyMar.
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CripaBeiiuBasi CTOUMOCTD JISOMTOPCKOM 33]J0OJDKEHHOCTH B OTHOIIICHUH O0S3aTENILCTB SMUTEHTA T10 BBITLIATE
KYIIOHHOTO J0XOJa, a TaKK€ YaCTHYHOTO TOTAlleHHWs JOJTOBOW IIEHHOW Oymaru, B Ciydae HEHCIIOJHEHUS
SMUTEHTOM 0053aTeIbCTBA 1O BBITUIATE CyMMBI OCHOBHOTO JIOJITa, KYMIOHHOTO JIOXO0Ja WU CyMMBI YaCTUYHOTO
noranienus, mo wucredenun 10 (Iecsitn) aHEH ¢ MOMEHTAa OKOHYAHHS CpPOKAa HCIOJHEHHS YKa3aHHOTO
00s13aTeIhCTBA, IPU3HAETCS PaBHOM HYITIO.

I11. JoroBopsl Ha MpuodpeTeHHe (PeaTn3aluio) HeHHbIX OyMmar.

3.1. Tlox nmoroBopamMu Ha mpHOOpeTeHUE (peaM3alvio) IEHHBIX OyMar (jajgee — JOTOBOpHI Ha
nproOpeTeHre, JOroBOPbl Ha Peaan3aliio COOTBETCTBEHHO) B LEJISIX HACTOAIIEro paszaena [IpaBui ompeneneHus
CYA mnoHMMAaIOTCS IOTOBOPHI Ha MPHOOpeTeHHue (pean3aliio) HeHHBIX OyMar, 3aKkloueHHbIe He Ha CTaHJapTHBIX
YCIOBHSIX.

3.2. Ilpun HecoBmaseHWM NaThl Iepexojga IpaB COOCTBEHHOCTHM Ha IIEHHBIE OyMaru, OmIpeneleHHOU
YCIOBUSIMH JIOTOBOpa Ha mpuoOpeTeHHe (peanu3alyio), C JaToil ero 3akiIOYeHUs, TaKOH JOTOBOp Ha
npuoOpereHue (peanusanuio) Ha naty ompeneneHus CYA npusHaeTcs Kak akTHB HIM 0053aTEIbCTBO B
3aBUCHMOCTH OT W3MEHEHHs CIPaBeIJINBOM CTOMMOCTH NpHOOpeTaeMbIX (peaan3yeMbIX) IeHHBIX Oymar.
[Ipexpamienre mpu3HaHMS JOTOBOPA HA IPHOOpETeHNe (peaan3alii) KaKk OTIeIbHOTO aKTHBA HITH 00513aTelIbCTBA
MPOMCXOJUT B MOMEHT MCIOJHEHUS MPOAABLOM TI0 JIOTOBOPY 00s3aTeNbCTBA MO MEPEBOAY MPaB COOCTBEHHOCTH
Ha [eHHBIE OyMard, MO0 B MOMEHT IPEKPAILEHHUS JOTOBOPA.

3.3. JloroBop Ha mpHOOpETeHHE TPU3HASTCS AKTUBOM, a JOTOBOP HAa peau3aluio TMPU3HAETCA
00513aTeNLCTBOM, B cllydae eciu Ha narty ompexneneHuss CYA copaBeanuBas CTOMMOCTh LEHHBIX Oymar,
ABJIAIOMIUXCA MPEAMETOM YKAa3aHHOI'0 JOroBopa, BbINIC, YEM CTOMMOCTL ICHHBIX 6YMaI‘, 33(1)I/IKCI/IpOBaHHaH B
yKa3aHHOM joroBope. CrpaBeuinBas CTOMMOCTH JIAHHOTO aKTHBa (00s3aTeNbCTBA) ONMPEIEISIeTCS CIEeTYIOMNUM
oOpa3oM:

e CC poroBopa Ha mpuobperenne (peanmuzanuio) = CC meHHbIXx Oymar — CTOMMOCTH
IIEeHHBIX Oymar, 3auKCUpOBaHHAS B JOTOBOPE

3.4. [loroBop Ha mpUOOpETEHUE TPHU3HAETCS O0SI3aTENBCTBOM, a JIOTOBOP Ha PeaM3aluio MPU3HASTCS
aKTUBOM, B Cily4ae eciu Ha jaty omnpezaeicHus CUA crnpaBemiuBas CTOMMOCTh IICHHBIX OyMmar, SIBJISFOIIUXCS
MPEeIMETOM YKa3aHHOTO JOTrOBOpa, HWXKE, YeM CTOMMOCTh IICHHBIX OyMmar, 3aUKCHpPOBaHHAas B YKa3aHHOM
noropope. CripaBejiMBasi CTOMMOCTh JIAHHOTO 0053aTeIbCTBA (aKTHUBA) OTPEACIIACTCS CIACAYIOIMM 00pa3oM:

e CC poroBopa Ha mpuoOpereHue (peanusanuioo) = CTOMMOCTh IIEHHBIX OyMmar,
3aukcupoBanHas B forosope - CC 1eHHBIX Oymar

CrpaBeayiuBasi CTOMMOCTb JIOJITOBOM IICHHOM OyMaru onpe/elisieTcs ¢ y4eTOM HAKOTUIEHHOTO KYIIOHHOTO
J0Xxo/a.

Benmnmunna HaKOIIJICHHOTO KYIIOHHOI'0O J0Xoaa 110 LICHHBIM 6YMaFaM Ha [JaTy OLCHKHM aKThuBa
(O6H3aTCJ’ILCTBa) OLICHHUBACTCA B CYMMC, HCYMCIICHHOMN HUCXOoAd M3 CTaBKU KYIIOHHOI'O J0XOAa, yCTaHOBJ’IeHHOﬁ B
PEIICHUN O BBIITYCKE (JIOHOJIHI/ITeHBHOM BBIHyCKe) WJIN IPOCHEKTE SOMHUCCUOHHBIX HEHHBIX 6yMar J0 MOMCHTaA UX
BBIILJIIATHI.

CrpaBeayiuBasi CTOUMOCTb JJEOUTOPCKOH 3a0/DKEHHOCTH TI0 CC/IKaM, 3aKJIFOUECHHBIM HE Ha CTaHIapTHBIX

YCIIOBUSIX, B Cllydae HEOOXOIMMOCTH KOPPEKTHPYETCS B COOTBETCTBHUH C IOPSAKOM, IPEIyCMOTPEHHBIM
Paznemom VII.
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3.5. Omnepanuu, coBepiiaeMbie Ha BO3BPAaTHON OCHOBe.

[Ipu nepenaye NEHHBIX OyMar o ONepalysaM, COBEPIIacMbIM Ha BO3BPATHOH OCHOBE, HE BIEKYIIUM 33 COOOM
MEPEXO0Jl BCEX PHCKOB M BBHITOJ, CBSI3aHHBIX C BJaJICHUEM IIEpEJAaHHON IEHHONW OyMaru, mpeKpalieHue
MpU3HAHMS TIEPEIAaHHBIX IIEHHBIX OyMar He MpoMCXOoAuT. [Ipu 3TOM NeHEXKHBIE CPEACTBa, MOJYyYCHHBIE 110
TaKUM OIEpanusM, C MOMEHTa WX MOCTYIUICHHS W JO MOMCHTa BO3Bpara IPH3HAIOTCS B KaveCTBE
00s13aTeNILCTBA

Takue obs3aTennpCcTBa OUuEeHMBAaTCA caegyrowmnm o6pa30M:

O0s13aTenbcTBa, Bo3HHKIIME Mo omepamusM PEIIO, 3akmoueHHble ¢ 0aHkamu Ha Toprax [TAO «MockoBckas
Ompxay, OIEHUBAIOTCSI IO CIEAYIOMIEH METOTUKE

Ha mary omeHKm mpOM3BOAWTCS MPOBEPKA COOTBETCTBHUS IMPOIEHTHOW cTaBku mo omepamusm PEIIO,
ONpENIETICHHON B CACNKE, PIHOYHBIM YCIOBHSIM.

[IpomenTHast craBka mo oneparuu PEI1O npr3HaeTcsi ppIHOYHOM, €CITH BHIIIOJTHEHO YCIIOBHE:
r (peno mun) [<r] pemo<r (pemo maxc.)

TIe:

r_pemno - craBka mo caenke PEIIO B mpomeHTax;

r_(peno MuH)- MuHHManbHOe 3HaueHue craBku PEIIO, paccumrtannoe ITAO MockoBckas Oupika Mo
UTOraM TOPTOBOTO JHsI, HA KOTOPBIH OCYIIECTBISIETCS] pacueT CIPaBeUIMBOM CTOMMOCTH. (IJIsl CpaBHEHHUS
UCIIOJIb3YETCsl 3HAYEHHE CTAaBKU MO TOM LIEHHOM Oymare, KOTOpas SBISIETCS 3aJOrOM B OLIEHHMBAeMOMU
cnenke PEITO)

r_(peno Makc)- MakcuManbHoe 3HaueHue craBku PEIIO, paccumranHoe ITAO MockoBckas Oupka Mo
UTOraM TOPTOBOTO JHsI, HA KOTOPBIH OCYIIECTBISIETCS] pacueT CIPaBeINBOM CTOMMOCTH. (IJIsl CpaBHEHHUS
UCIIOJIb3YETCsl 3HAUEHHE CTAaBKU IO TOM LIEHHOM Oymare, KOTOpas SBISIETCS 3aJ0rOM B OLIEHHMBAEMOMN
cnenke PEIIO)

[Tpu 5TOM 3HAYEHUsI CTABOK BHIOMPAETCS C YYETOM CpOKa, Ha KOTOPBIM 3akiroueHa cienka (1 meHsn, 7
JHEH) M BUJA aKTHBa (AKIMW WIA OOJIHMTranuu), KOTOPBIH HMCIIOJB3YyeTCs B KauecTBe olecrieueHHs B
ClIeIIKe.

B Tom cmydae, ecnm mporieHTHas craBka mo craenke PEIIO He mpu3HaeTcss phIHOYHOHM, B KauecTBE
PBIHOYHOM MpHU3HAETCSI CTaBKa IMOCIEIHEN CHENIKH, 3aKIOUYeHHOM Ha naaty ompexaeneHus CHA ¢ akTuBOM,
SIBISIOIIAMCS 3a710roM I10 onieanBaemou cuenke PEIIO..

Mpwn Noay4yeHUn LeHHbIX Bymar no onepaunsam, CoBepLiaemMbiM Ha BO3BPaTHOM OCHOBE, He
B/IEKYLUMM 33 COBOIN Nepexos BCEX PUCKOB U BbIFro4, CBA3aHHbIX C BAageHMEM LLeHHOM bymaroi,
NPU3HaHNA NONYYEHHbIX UEHHbIX 6ymar HE NponcxoauT. an 3TOM [EHENXHbIE CPencTBa,
nepevyncneHHble No Takhm onepaumam, C MOMEHTa UX NepevyncneHna 1 40 MOMEHTA BO3BpaTa
NPU3HAOTCA B Ka4eCTBE aKTUBOB.

Takune aKTMBbI OLEHMBAKOTCA CneayoLmnum o6pa30M:

® aKTMBbI, BO3HWKLUME MO onepaumam obpatHoro PEMO c 6aHKamu, 3aKNHOYEHHbIM Ha
BHEOMPXKEBOM pPbIHKE - MO METOAMKE, aHaNOrMYHON METOAMKE OLLEHKM crnpaBea/InBoOM
CTOMMOCTM AeNno3nToB (8 coomeemcmeauu ¢ pazoenom 1.2 Hacmosawux Mpasun);

® aKTMBbI, BO3HUKLIKNE NO onepaumam obpatHoro PEMO ¢ 6aHKaMm, 3aKNHOYEHHbBIM Ha Toprax
MAO «MockoBcKas bupa» - No cneayolLen MeTonKe:
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e Ha gary oreHKH IPOU3BOIUTCS MPOBEPKA COOTBETCTBHUS MPOIEHTHOM cTaBKH 1o omepartusimM PEIIO,
OTPEIEICHHON B CACIKE, PHIHOYHBIM YCIOBHSIM.

e IIponenrtHas craBka no onepauuu PEIIO npusHaeTcst pplHOUHOM, €CJIN BBIIIOJIHEHO YCIOBHE:
e 1 (pemowmun) [<r] peno<r (pemo maxc.)

LI Vi (>

e 1 pemo - ctaBka no caenke PEIIO B mporenTax;

e 1 (pemo MuH)- MmuaEManbHOE 3Ha4YeHHe ctaBku PEIIO, paccunrannoe IIAO MockoBckast Oupxa 1mo
WTOTaM TOPrOBOTO JHS, Ha KOTOPBIA OCYIIECTBISETCS pacueT CIPaBEIIMBONH CTOMMOCTH. (IS
CpaBHEHHSI MCIOJB3YETCs 3HAYCHHE CTABKU MO TOM IIEHHOW Oymare, KOTOpas SIBISICTCS 3aJI0TOM B
oreanBaeMoit cienke PEITO)

e 1 (pemo Makc)- makcumanbHoe 3HadeHue craBku PEIIO, paccantannoe [IAO MockoBckas Oupika 1mo
WTOTaM TOPrOBOTO JHS, Ha KOTOPBIA OCYIIECTBISETCS pacueT CIPaBEIIMBONH CTOMMOCTH. (IS
CpaBHEHHSI HMCIOJb3YeTCs 3HAUCHHWE CTAaBKW MO TOM I[CHHOW OymMare, KOTopas SIBISETCS 3aJIOTOM B
oreanBaeMoit cienke PEITO)

e [Ipm 5TOM 3HAYCHHS CTAaBOK BHIOMPAETCS C YIETOM CPOKa, Ha KOTOPBIH 3akitodeHa caenka (1 meHs, 7
JTHEH) U BUJa aKTHBA (AKIWW WIA OOJUralliu), KOTOPBIA UCIOJIB3YeTCsS B KAUECTBE OOCCIICUCHHS B
CIETKe.

e B tom ciydae, ecnu mpoueHTHas ctaBka mo caenke PEINO He mpusHaercs phIHOYHON, B KauecTBE
PBIHOYHOHM TIPH3HAETCS CTaBKa IMOCIEIHEW CIENKH, 3aKIOYeHHOH Ha maty ompenenenms CYA c
aKTUBOM, SIBIISIFOIIAMCS 3aJI0TOM I10 olleHnBaemoi caenke PEIIO..

B cnyyae, ecnn ®oHa npoaaeT ueHHble 6ymaru, noslydyeHHble No onepauuam,
coBepLUaeMbIM Ha BO3BPATHOM OCHOBE, TO C 3TOro MomeHTa PoHA NnpusHaeT 06a3aTenbCTBO
No BO3BPaTy AaHHbIX LeHHbIXx bymar. O6sa3aTenbCcTBO NPU3HAETCA A0 MOMEHTa 06paTHOro
BbIKyNa AaHHbIX LeHHbIX bBymar PoHAOM UAN ApYyroro yperyanposaHma obasaTenbcTBa no
BO3BpPATY MO/YYEHHbIX LLEHHbIX 6ymar. Takoe 06A3aTeNbCTBO OLEHMBAETCA B CYMME,
paBHOW CNpaBea/IMBON CTOMMOCTW NPOAAHHbIX LEHHbIX Bymar, noanexalimx Bo3BparTy,
onpepensemomn B BbIbpaHHOM A4N1A LeHHbIX 6ymar nopaake.

V. IlpousBoaHbie GUHAHCOBHIE HHCTPYMEHTHI.

4.1. Kputepuu npu3sHaHUS U MPEKPAIEHUS TPHU3HAHUS OUPKEBBHIX NMPOU3BOAHBIX (PMHAHCOBBIX
HHCTPYMEHTOB.

bupxeBoii  MpoOWM3BOAHBIN  (WHAHCOBBIM HMHCTPYMEHT TPHU3HAETCS B  MOMEHT  3aKIIOYCHHS

COOTBCTCTBYIOILICTO KOHTPAKTA Ha 6I/Ip)K€

HperameHI/Ie IMPpU3HAHUA 6I/Ip)K€BOFO OPpOU3BOJHOI'O (I)I/IHaHCOBOFO HWHCTPYMCHTA NPOUCXOAUT:

o B CIIy4yae UCIOJIHEHUS KOHTPAKTa;
. B pe3yibTare BO3HUKHOBEHUS BCTPEUYHBIX OOS3aTENBCTB 10 KOHTPAKTY C TakKoOM Ke
cneruduKaIyei, T.e. 3aKI0YeHre 0PCETHOM CACIKH;
o MIPpEKpaIcHue 00s13aTENBCTB 110 KOHTPAKTy II0 HWHBIM OCHOBAaHHUAM, YKAa3aHHBIM B IIpaBUJIax

KJIMPpUHIa, B YCTAHOBJICHHOM MMU HOPAJKE.

4.2. OueHka crnpaBeNINBOIl CTOMMOCTH OMPKeBOro MPOM3BOIAHOr0 (GUHAHCOBOI0O HHCTPYMEHTA.
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OCHOBHBIM PBIHKOM JIJIsl TPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB SIBJISICTCS OWpIKa, HA KOTOPOH OBLI
3aKJIIOY€H COOTBETCTBYIOIIMH KOHTpakT. (OCHOBHOH pPBIHOK, Ha KOTOPOM OBLT 3aKIIOY€H KOHTPAKT II0
MTPOU3BOIHBIM (PMHAHCOBBIM WHCTPYMEHTAM, CYUTACTCS aKTUBHBIM PHIHKOM.

CrpaBemniuBasi CTOMMOCTh IPOU3BOJHOTO (DMHAHCOBOTO WHCTPYMEHTa, IO KOTOPOMY Ha Jary

onpexnenennst CHA oTpaxeHbI BCe pacdeThI 10 BApHAIIMOHHON MapKe, paBHa HYITIO.

V. [lebuTopcKasi 1 KpeaUuTOPCKAas 3210/ 15KEHHOCTb.

51. [leOuTopckasi 3a101:KEHHOCTH MO MPOUEHTHOMY (KYIIOHHOMY) 10X0Ay W MOTalleHHIo, B T.4.
YACTHYHOMY MOTalIeHHI0, 0OCHOBHOIO /10/1T'a 10 A0JIrOBbIM LIEHHbIM OymMaram.

5.1.1. Kpurepuun npusHaHus 1eOUTOPCKOH 3a10KEHHOCTH:

o JaTa HAaCTYIUIGHUS CpPOKa TMOTamleHWs MPOLEHTHOro (KYMOHHOTO) Ioxoja (JacTHYHOTO WM
MOJTHOTO TIOTAIIEHHsS OCHOBHOTO JIONTA, 32 MCKIIOYEHHEM MIOCPOYHOTO MOTAIICHHs) IO JOJITOBBIM LEHHBIM
Oymaram B COOTBETCTBHU C YCIIOBUSIMH BBIITYCKa IICHHBIX OyMar.

5.1.2. OueHka AeOUTOPCKON 3aJ0KCHHOCTU 10 MPOIEHTHOMY (KYHNOHHOMY) JIOXOIY U TOTAllCHUIO, B
T.4. YaCTUYHOMY IOT'allICHUIO, OCHOBHOI'O J0JIT'a 11O JOJIT'OBBIM HEHHBIM 6yMaraM:

1) CrnpaBemmuBasi CTOUMOCTh JEOHUTOPCKOM 330JKEHHOCTH IO MPOICHTHOMY (KYyIIOHHOMY) TOXOay U
MOTAlIeHUI0, B T.4. YaCTUYHOMY IIOTAIICHHWIO, OCHOBHOI'O JIOJTa II0 JOJTOBBIM IIEHHBIM OymaraMm IIpH
HACTYIUICHUU CpOKa HCIIOJIHEHUA SMUTCHTOM COOTBCTCTBYIOLICTO O6$133T€HI)CTB3 OIICHUBACTCA B CYMMC, paBHOﬁ
HOMHHQJIFHOM CTOMMOCTH TOJIEKAIIEH IMOTallIeHUIO 33/10JDKEHHOCTH.

Jebutopckast 3aJOJKEHHOCTH 10 MPOLEHTHOMY (KYIIOHHOMY) A0XOMY 1O [EHHBIM OymMaram OLleHHBAeTCS
B HOJIb, €CJIM Ha JaTy, NPEIIICCTBYIOIIYIO JaTe NPU3HAHUS yKa3aHHOU IeOuropckoi 3amommkennoctr, HK/I,
YUHATHIBAIOIIUNACS B COCTABE CIPABEITUBOM CTOMMOCTH IIEHHOH Oymaru, ObLT paBeH HYJIIO.

2) CrpaBeiinBasi CTOMMOCTh JIEOUTOPCKON 3aI0JDKEHHOCTH T10 MPOICHTHOMY (KYHMOHHOMY) JOXOAY H
MOTAIICHNIO, B T.4. YACTUYHOMY IIOTaIlIEHUI0, OCHOBHOTO JOJITa MO J0JITOBBIM IIEHHBIM OyMaraM OLIEHHBAETCS B
CyMMe, PaBHOW HYIIO B HanboJjee paHHIO U3 JarT:

- ucreuennss 10 JHEBHOTO cpoka C JaThl HACTYIUIGHHS CpOKa WCIOJIHEHHS COOTBETCTBYIOIIETO
00513aTeNbCTBa POCCHHMCKAM AMHUTEHTOM, 30 JIHEBHOrO CpOKa € JaThl HACTYIUIEHHS CpOKa HCIIOJHEHUS
COOTBETCTBYIOIIEIr0 00s3aTeJIbCTBA HHOCTPAHHBIM SMUTEHTOM;

- JaTbl packpbiThst uHpOpMalmu o pemeHnr banka Poccuu 06 OT3bIBE JUIICH3UM 3MUTEHTA-KPEAUTHON
OpraHH3alNu;

- JaTel OMyOJMKOBAaHWS B JOCTYMHOM wncTouHHMKe (Tazera "Kommepcants" wimm DenepalbHBIA peecTp
ceenennii o 6ankporctBe (EDOPCB) wnm kaproTeka apOWUTpaKHBIX A€l W T.1.) WHPOPMAIMH O TPU3HAHUU
SMHUTEHTa OAHKPOTOM.

5.1.3. Kputepun npekpaiieHus: pu3HaHUs JeOUTOPCKON 3aJ]0DKEHHOCTH IO TPOIIEHTHOMY (KYTIOHHOMY )
JIOXO/1y M TIOTallICHHUIO, B T.4. YAaCTUYHOMY IOTAIIEHHIO, OCHOBHOTO JIOJITa IO JAOJTOBBIM [IEHHBIM Oymaram:

[pekpamenne npu3HaHUS JEOUTOPCKON 3aJI0JDKEHHOCTH TIO TPOLEHTHOMY (KYIIOHHOMY) JIOXOIY H
MOTAIICHHIO, B T.4. YACTUYHOMY IOTAIIEHUI0, OCHOBHOI'O J0JITa 10 JIOJTOBBIM IIEHHBIM OyMaraM OCYyILECTBIISIETCS
B HanOoJiee paHHIOKO U3 JIaT:

- (h)aKTHYECKOTO UCIIOJHEHHSI COOTBETCTBYIOIIETO 00S3aTE/IbCTRA,;

- nepenayr POHIOM COOTBETCTBYIOLIETO IpaBa TPeOOBaHHS TPETHEMY JIHILY;

- ICTEUYEHUS CPOKA UCKOBOH JJABHOCTH;

- OKOHYaHUSs (MPEKpaIIeHNs) UCTIOIHUTEIBHOTO MPOU3BOJICTBA IO B3BICKAHHIO YKA3aHHOM JIeOUTOPCKOMH
3aJJ0JKEHHOCTH;

- matel BHeceHus 3amucu B EI'PYOJI o nukBunmanmuu smuTeHTa COTrNIaCHO MH(OpMAalMy B BBINKCKE U3
ET'PIOJI, noy4ueHHO# B OyMa)KHOM HITH B DJIEKTPOHHOM BHJIE C OUIMATBHOTO caliTa HaJIOTOBOTO OpraHa;

- TpOYEro MpeKpalleHus npaBa TpPeOOBaHWS B COOTBETCTBHH C 3aKOHOJATEIhCTBOM Poccuiickoit
®denepanuy WK J0rOBOPOM, U3 KOTOPOTO OHO BO3HMKIIO.
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5.2. JdeOutopckasi 3a10JLKEHHOCTh MO MPOLEHTHOMY [0XOAy MO [EeHEKHBbIM CpPeICcTBaM,
pa3MenIeHHbIM B KPeIUTHO OPraHu3amuy Ha YCJIOBUSIX HECHUKAEMOTI'0 0CTAaTKA.

5.2.1. Tlpu 3aKiIrOUEHUH COTJIALICHUS C KPEIUTHOH OpraHM3alueil O HECHMKAEMOM OCTaTKE JCHEKHBIX
CpeAcTB Ha pacueTHOM cuere PoHAa, cyMMa MPOLEHTOB, PACCUNTAHHBIX Ha HaTy omnpexaenenust CHA mo craske,
MPENYCMOTPEHHON YKa3aHHBIM COIVIAIIEHHEM, IPU3HAETCS B COCTaBe IEOMTOPCKON 3aJ0JDKEHHOCTH C JAaThl
BCTYIUICHUSI B CWIJIy YKa3aHHOTO COrJlamieHuss Ju00 C AaThl Havyaja HAYMCICHUS YKa3aHHBIX INPOLEHTOB B
COOTBETCTBUU C PaHEE 3aKJIIOYCHHBIM COIJIALICHUEM, a B CJIydae BBEICHHS MOPATOPHs Ha YIOBIETBOPEHHUE
TpeOOBaHUI KPEAUTOPOB KPEIUTHOW OpPraHM3allid — M MOPATOPHBIE MPOIEHTH Ha Aary ompenenenuss CHA B
COOTBETCTBHHU C 3aKOHOJaTenbcTBOM Poccuiickoit ®enepaniy NpU3HAIOTCS B COCTAaBE yYKAa3aHHOW NeOUTOPCKOM
3aJJOJDKEHHOCTH CO JHS BBEJCHUS MOPAaTOpUS Ha YJIOBIETBOpEHHE TPeOOBAaHMHA KpPEAUTOPOB KPEIUTHOU
OpraHU3aLuy.

B ciyuae BBemeHus1 MopaTopusi Ha YAOBIETBOPEHUE TPEOOBAHMH KPEAUTOPOB KPEIUTHOM OpraHU3aluy,
MIPOLIEHTHl B pa3Mepe, MpeayCMOTPEHHOM YCIOBUSMH COTJIAIICHHUS, HAYUCIAIOTCSA 0 JaThl, MPEALIECTBYIOMIEH
JaTe BBEICHHMSA MOpPATOpHsA, BKJIIOYMTENbHO. HaunHas co AHA BBENEHHWsS MOpPAaTOpHs Ha YIOBJIETBOPEHHE
TpeOOBaHUH KPEAUTOPOB KPEAUTHOW OpPraHM3alMM M A0 JaThl OKOHYAHHMS CpPOKa AEHCTBHS MOpAaTOpus Ha
yIOBIETBOPEHUE TPEOOBaHUI KPEITUTOPOB KPEOUTHOW OpraHM3allH BKIIOYUTEIHHO HAYUCISIOTCS MOPATOPHBIC
MPOLEHTHI B COOTBETCTBUH C 3aKOHOATENLCTBOM Poccuiickoi denepanuu.

5.2.2. Ouenka crpaBenIMBOd CTOMMOCTH AEOMTOPCKOW 3aJ0DKEHHOCTH IO MPOICHTHOMY JIOXOXIY IO
JNEHEe)KHBIM CpEJCTBaM, pPa3MEUICHHBIM B KPEAUTHOW OpraHM3allMd Ha YCJIOBUSAX HECHIKAeMOro OCTaTKa,
OTIpesIeNsAeTCs] UCXOMASl M3 MPOIEHTHOM CTaBKM, B COOTBETCTBHHM C YCJIOBHUSMH COOTBETCTBYIOIIETO JOTrOBOpA,
COTJIAIICHHS] WM HHOTO aHaJOIMYHOTO AOKYMEHTa, a B Cllydyac BBEACHHS MOpPAaTOpHs Ha YAOBJIECTBOPEHHUE
TpeOOBaHMI KPEOUTOPOB KPEIUTHOM OpPraHU3aliy — TAKXKE B CyMME MOPAaTOPHBIX MPOLEHTOB B COOTBETCTBUU C
3aKOHOaTeNnbCTBOM Poccuniickoi @enepanuy.

CrpaBemyiuBasi CTOMMOCTb JeOMTOPCKOHM 3al0DKEHHOCTH II0 HPOLEHTHOMY JOXOAY IO IEHEKHBIM
CpeICTBaM, pa3MELICHHBIM B KPEAUTHON OpraHU3aliy Ha yCIOBUSIX HECHIKAEMOTIO OCTaTKa, MPU3HAETCS PaBHOM
HYJIIO B HanOoJiee paHHIO U3 JaT:

- JaThl pacKpeiTUs HHMOpMalMU O pelieHuH banka Poccun 00 OT3bIBE JMICH3MHM KPEIUTHOU
OpraHu3alyH;

- JaTel OMyONMKOBAaHMSA B JOCTYHHOM ncTouHHKe (rasera "KommepcanTs" wim DenepalbHbIN peecTp
ceepennii o 6ankporctBe (EDPCBH) mnm kaproreka apOWUTpakHBIX A€l W T.I.) HWHQOpPMAIMH O MPU3HAHUH
KpPEeIUTHOH opranuzanyuy OaHKPOTOM.

5.2.3. Ilpexpaienne npu3HaHus 1eOUTOPCKON 3a10DKEHHOCTH MO MPOLEHTHOMY IOXOIY IO JE€HEKHBIM
CpeICTBaM, pa3MEeIIEHHbIM B KPEIUTHONW OpPraHM3alliy Ha yCIOBHSIX HECHMKAEMOTO OCTaTKa, OCYIIECTBISIETCS B
HanOoJiee paHHIOO U3 JIaT:

- (haKTUUECKOTO TIOTyYEHHsI COOTBETCTBYIOIIMX JEHEKHBIX CPEJICTB HA pacueTHHIN cueT PoHAaa;

- Havajia JIOCpPOYHOT0 UCIIOIB30BaHMI HECHH)KaeMOTO OCTATKa;

- nepenaun GOHOM COOTBETCTBYIOIIETO MpaBa TPEOOBAHUS TPETHEMY JIUILY;

- ICTEYEHUS CPOKA UCKOBOH JJABHOCTH;

- OKOHYaHUS (MPEKpaIleHNs) UCTIOIHUTEIBHOTO MPOU3BOJICTBA O B3BICKAHHIO YKA3aHHOH JIeOUTOPCKOM
3aJI0JIKEHHOCTH;

- natel BHeceHus 3anucu B EI'PHOJI o nukBumanuy KpeIuTHOH OpraHM3alyH COTIacHO MH(POpMAaluu B
Beinucke n3 ET'PIOJI, momy4yeHHOH B OyMasKHOM MJIM B 3JIEKTPOHHOM BHJE C O(QHUIMAIBHOrO caiiTa HaJIOTOBOTO
oprasa;

- TpOYEro TMpeKpalleHus npaBa TpPeOOBaHWS B COOTBETCTBHH C 3aKOHOJNATEIhCTBOM Poccuiickoit
®denepanny WK J0rOBOPOM, U3 KOTOPOTO OHO BO3HMKIIO.

CrpaBeaniuBasi CTOMMOCTH 3aJI0JDKEHHOCTH B CIydae HEOOXOAMMOCTH OIpEAesieTcs C Y4eTOM
KOPPEKTHPOBKH B COOTBETCTBHH C TIOPSIAKOM, TIpeaycMoTpeHHbIM Paznenom VII.

5.3. Jedutopckas 3a10/5KeHHOCTD 10 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuun npusHanus 1eOUTOPCKOH 3a10JKEHHOCTH:

JeOuTopckas 3a10JKEHHOCTh OpoKepa MO JACHEKHBIM CPEeICTBaM, HaXosIIUMCcI Ha OPOKEPCKOM cyere,
MPU3HAETCS C MOMEHTa OTPAKEHHs TOCTYIUICHHS JAHHBIX CPEJICTB Ha OpPOKEPCKHM CueT/CIelManbHbIi CYeT,
COTJIaCHO OTYeTy OpoKepa WM ¢ MOMEHTa BO3SHHKHOBeHHS y DoHIa mpaBa TpeOOBaHMS JEHEKHBIX CPEICTB OT
Opokepa B pe3yJibTaTe olepaliii ¢ IEHHBIMH OyMaramH.
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5.3.2. OteHKa CrpaBeIMBON CTOMMOCTH IEOUTOPCKOH 3a/10JDKEHHOCTH:
- COpaBeIMBas CTOMMOCTb TaKOW 3aJ[0JDKEHHOCTH OICHMBACTCS B HOMHHAJIBHOW CYMME OCTaTKa JCHEIKHBIX
CPEICTB Ha KOHEI[ JTHS IOCJE COBEPIICHHS BCeX omnepanuii ¢ aktuBamu DoHAA. - CIpaBe[yiuBas CTOMMOCTh
JeOUTOPCKOM 3aJJ0JPKEHHOCTH TIPU3HAETCS PaBHOW HYJIO C JIaThl OMYOJIMKOBAaHUS B JIOCTYITHOM HWCTOYHHKE
nH(pOpMAITIH O MPU3HAHUN OpoKepa OAHKPOTOM.

CrnpaBezyiiBas CTOMMOCTh  3QJI0JDKCHHOCTH B Cllydae HEOOXOIUMOCTH OINPENCNIICTCS C  Y4eToM
KOPPEKTUPOBKH B COOTBETCTBUHU C MOPSAAKOM, mpemycMorpeHHbIM Paznemom VII. Tlpu stom B 1ensx Ttakoi
KOPPEKTHPOBKM KOHTPAreHTOM TMPH3HAETCS KpeOUTHAs OpraHu3anus/0aHk, B KOTOpPOH y Opokepa OTKPBIT
CTIeITHATBHBIA OPOKEPCKHIA CUET.

5.3.3. Kpurepun npexparieHus mpu3HaHus JeONTOPCKOH 3a10DKEHHOCTH:

[pekpamenne npu3Hanus 1eOUTOPCKON 3a10JDKEHHOCTH OCYILECTBIISICTCSl B HAaUOOJee PaHHIO U3 JIaT:

- (haKTUUECKOTO TIOTyYEHHSI COOTBETCTBYIOMINX JEHEKHBIX CPEJICTB HA pacueTHbIN cueT PoHaa;

- nepeaayr POHAOM COOTBETCTBYIOLIETO IpaBa TPEOOBaHUS TPETHEMY JIHILY;

- ICTEYEHUs CPOKa MICKOBOM TaBHOCTH;

- OKOHYaHUS (MPEKpaIleHNs) UCTIOIHUTEIBHOTO MPOU3BOJICTBA MO B3BICKAHHIO YKa3aHHOH eOUTOPCKOM
3aJJ0JKEHHOCTH;

- narel BHeceHus 3ammcu B EI'PIOJI o mukBupmanmu Opokepa cormacHO WHGOpPMAIMH B BBITUCKE W3
EI'PHOJI, nonydeHHO# B OyMaKHOM WIIM B SJIEKTPOHHOM BUE C OQHUIMATBHOTO CaiiTa HaJOTOBOT'O OpraHa;

- TpOYEro MpeKpalleHus MpaBa TPeOOBaHUS B COOTBETCTBHH C 3aKOHOIATEIbCTBOM Poccuiickoit
denepanyy WM JOTOBOPOM, 3 KOTOPOTO OHO BO3HHUKIIO.

5.4, Jebutopckasi 3aJ015KEHHOCTh MO BbIIIATe JMBUAEHA0B MO0 AKUHUAM, JA€NO3UTAPHBIM
pacmucKaM, I0X0/A0B MO0 NasiM (AKIHUAM) HHOCTPAHHBIX HHBECTUIIMOHHBIX (POH/IOB.

1) Kpurepuu npusHanusi 1eOUTOPCKO# 3aJ0JKEHHOCTH 110 BBITIATE AUBUACHIOB 110 aKIIHSM:
Haroii npuzHaHusa AOUTOPCKON 330JKEHHOCTH T10 BBIMJIATE IUBUACHAOB 110 aKLUSAM SIBIISIETCS:

a) B OTHOUICHUH aKUUH POCCHUICKUX SMUTEHTOB — HanOoJiee MO3AHSASA U3 CIeLyIOLINX J1aT:

- JlaTa 3aKpBITUS peecTpa MO/ BHIIJIATY JHUBH/ICH/IOB;

- 1aTa onpeesieHUs pa3Mepa TUBUICH I, IPUXOSIIET0Cs Ha OJTHY aKIIHIO.
HcTouHnKOM packpbITHsT WHPOpPMALUMK O JaTe M pasMepe IUBHIEHIOB SIBISIIOTCA OQHUIHMAIBHBIE PECYpPCHI
WHPOPMAIIMOHHBIX areHTCTB (JIEHTa HOBOCTEH), O(UIMAaIbHBIE CAUThl IMUTEHTOB IICHHBIX OyMmar, opUIHaTbHBINA
caiit HKO AO HP/I.

0) B OTHOILIEHNM aKUWH MHOCTPAHHBIX SMUTEHTOB - J1aTa, HA KOTOPYIO ONPEACISIOTCS JIMLA, NUMEIOLINe
MpaBO Ha TOJyYeHHE IUBHICHIOB. VICTOYHMKOM pacKkpbITHs HHGOpPMAalUMU O JIaTe W pa3Mepe AMBUICHIOB
spisiercst nHGopManronnas cuctema «biymbepr» (Bloomberg), opunmansusrii caiit HKO AO HP/I.

B) IpH OTCYTCTBUHM MH(opManmu (B TOM YHUCIE pa3Mepa NPUYUTAIOLIMXCS BBIIUIAT) - JaTa 3auyUCIICHHS
JICHEKHBIX CPEJICTB Ha pacyeTHBIN (Opokepckuil) cuet PoHpa.

2) OreHKka CHpaBeIINBON CTOMMOCTH J€OUTOPCKON 3aJ0JDKEHHOCTH IO BBIIUIATE JUBHICHIIOB IO
AKIIFSIM OTIPEACIISICTCS IMTyTEM YMHOKCHISI:
a) B OTHOIIICHUH aKI[UH POCCUHCKUX SMUTEHTOB:

° KOJIMYECTBA aKIMH BBIYCKa, YYTCHHBIX HAa CUETE JICTIO Ha ATy, Ha KOTOPYIO OMpPEAeIIIOTCs Iula,
HMMEIOIIKE MPABO HA MOJYyUYECHUE JTUBUJICH/IOB;
° OOBSBJICHHOTO pa3Mepa JAWBHJCH/IOB, NPUXOAIIECIOCS Ha OJHY aKIMI0 COOTBETCTBYIOIIEH

KaTeropuu (Tuma);
0) B OTHOLICHNH K[ HHOCTPAHHBIX 3MUTECHTOB:

. KOJIMYECTBA aKIMil BBITyCKa, Ha JaTy, MPEAMIECTBYIONIYIO JaTe, KOT/la aKIMA WHOCTPAHHBIX
SMHUTEHTOB HAYMHAIOT TOproBarbes O6e3 yuera auBuaenaos (DVD EX DT);
o OOBSIBICHHOTO pa3Mepa IUBHJICHIOB, NPUXOAALICTOCS HAa OIHY AaKUHUIO COOTBETCTBYIOLIECH

KaTeropuw (TUIIA).

Bennunna HAJIOTOB, KOTOpPBLIC TMOMJICKAT YIUIATS TIpPHU BbBILJIATC JAUBUJACHAOB B COOTBCTCTBUHU C
3aKOHOJATCIIbCTBOM MHOCTPAHHOI'O rocyaapCTBa, HC MOXKET OBITh JOCTOBEPHO OIIPEACIICHA HA MOMCHT IIPU3HAHUSA
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JeOUTOPCKON 3a/I0JDKEHHOCTH 110 BBIILIATE AWBUACHAOB. B cBs3m ¢ atuM juis neneir pacueta CHA donna
yKa3aHHBIC HAJIOTH MIPU3HAIOTCS HECYIIECTBEHHBIMHU, M MX CIIPaBEUIHBAsI CTOUMOCTE OIICHHBACTCS B HOJIb.

3) CrpaBeiiuBasi CTOUMOCTh JISOMTOPCKON 3a/I0JDKEHHOCTH T10 BBIILIATE JMBHJICHIOB TPU3HACTCS
paBHOI HyJIO B HauboJiee paHHIOO U3 J1aT:

o JUISL aKIUHA POCCUHCKUX DMHUTEHTOB - MO UCTCUEHUM 25 pa0doyux JHEH ¢ JaThl, HA KOTOPYIO
OTIPEIEISIOTCSI JIUIIA, UMEIOIIUE MTPABO HA TOyYEHHE JUBUIICH/IOB;

o IS aKIUH MHOCTPAHHBIX SMHUTEHTOB — 0 McTeuenuu 100-aHeBHOrO cpokal ¢ marel, Ha KOTOPYIO
OTIPEIEISIOTCSI JIUIIA, UMEIOIIUE MTPABO HA TIOyUeHHE JUBUIICH/IOB;

. JIaThl OMyOJMKOBaHUS B NOCTYMHOM wmcrouHuke (razera "KommepcanTs" wimm DenepalbHBIA

peectp cBeaenuii o bankporctBe (EOPCB) mm kaproreka apOUTpaXKHBIX e U T.1.) MHGOPMALUHU O MPU3HAHUU
SMUTEHTa OAHKPOTOM.

CHpaBeI[J'II/IBaﬂ CTOMMOCTH 3aJI0JUKCHHOCTHU B CJIy4dac HCOGXOI[I/IMOCTI/I OMpeaAciIaeTCd C YUYCTOM
KOPPCKTUPOBKU B COOTBETCTBUU C MMOPAAKOM, IMTPEAYCMOTPCHHBIM P33ILCJ'IOM VII.

4) Kpurepun npekpainenus: nmpu3HaHus 1eOUTOPCKOHM 3a10JDKEHHOCTH IO BBIIUIATE JTUBHICHIIOB 110
aKLUAM!

[Ipekpamenne mnpu3HaHUS ACOMTOPCKOW 3al0JDKEHHOCTH 10 BBIIUIATE AMBHUICHIOB [0 aKLUAM
OCYILECTBIISIETCS] B HAaHOOJIee PaHHIOO U3 JaT:

. (haKTHYIECKOTO TOTYYEHHUS COOTBETCTBYIOIINX IEHEKHBIX CPEACTB Ha pacueTHHINA (OpOKEpCKHii)
cueT ®oHAA;

. nepeaayr GOHAOM COOTBETCTBYIOMIETO TpaBa TPeOOBaHMSI TPEThEMY JIHILY;

. HCTEYEHUs CPOKa UCKOBOM JTABHOCTH;

. OKOHYaHMs (MpPEeKpalleHns1) HWCHOIHUTEIBHOIO MPOM3BOJACTBA IO B3BICKAHUIO YKa3aHHOH
neOUTOPCKOH 3aI0DKEHHOCTH;

° natbl BHeceHus 3anucu B EI'PHOJI o nukBuanmu sMUTEeHTa COrNIacHO MH(GOPMAITUH B BBIITUCKE U3
EI'PIOJI, nony4yenHoit B OyMa)KHOM WIJIH B DIIEKTPOHHOM BHJE C OPHUIMAIFHOTO CaiiTa HAJIOTOBOTO OpraHa;

. [IPOYEro MpeKpalleHusl npaBa TpeOOBaHUA B COOTBETCTBUHU C 3aKOHOIATENBCTBOM Poccuiickoil

denepanuy WM J0rOBOPOM, U3 KOTOPOTO OHO BOZHHKIIO.

5) [Ipu3Hanme, oneHKa W TMpeKpaimieHHue NpPU3HAHUS JeOMTOPCKON 3aJOJPKEHHOCTH II0 BBITLIATE
JIOXOJIOB IO TmasM (aKIWsAM) HHOCTPAHHBIX HWHBECTUIIMOHHBIX (DOHIIOB OCYIIECTBIISIETCS. B TIOPSIKE,
MPEAYCMOTPEHHOM JUTsI J€OUTOPCKOM 3aJ0/DKEHHOCTH IO BBIIUIATE JUBUJCHAOB IO aKIMSIM WHOCTPAHHBIX
SMUTEHTOB.

6) [Ipu3Hanme, orneHKa W TMpeKpaimieHHue NpPU3HAHUS JeOMTOPCKON 3aJJOJDKEHHOCTH II0 BBHITLIATE
JUBUJICH/IOB TI0 JICTIO3UTAPHBIM PACIUCKaM OCYILIECTRIISCTCSA B MOPSJKE, MPEAYCMOTPEHHOM i IEOMTOPCKOM
3a/I0JDKEHHOCTH 110 BBIIUIATE JUBUIAEHIOB 110 aKLUSAM.

5.5. Jebutopckas 3a10/:KEHHOCTH 1O BblIaYye MHBECTUIMOHHBIX MaeB MoHIa NpU o0MeHe.

Jeburopckas 3aJ0DKEHHOCTh 110 BbIJau€ WHBECTUIMOHHBIX mmaeB @DoHAa npu oOMeHe Ha HUX
WHBECTUIIMOHHBIX TAeB JPYrHX (OHJOB NPU3HAETCS C JaThl BHECEHHWS MPHUXOJHON 3alMcH O BbIJaue
MHBECTHIIMOHHBIX TaeB DoHAAa B peecTpe BIAACNbIICB WHBECTUIMOHHBIX macB PoHma mpu 0OMEHE COTIaCHO
MEPBUYHBIM JOKYMEHTaM JIMLA, OCYLIECTRISIONIETO BEACHUE PEeCcTpa BIIAJebleB MHBECTULIMOHHBIX aeB PoHa
U OllEHMBAaeTCsS B pa3Mepe ee ocrtarka Ha jgary ompeneneHuss CUA. Ilpekpamienne npu3HaHUs EOUTOPCKON
3aJI0JKCHHOCTH 110 BbIJJaue€ WHBECTUIIMOHHBIX mMaeB PoHaa nmpu oOMEHEe Ha HUX MHBECTHIIMOHHBIX TAaeB IPYTHUX
(hoHIOB oOcymIecTBIACTCS ¢ MaThl 3aunciieHus B DoHA WMyIecTBa, MOCTYIHUBIIETO B pe3yibTaTe oOMeEHa
MHBECTHIIMOHHBIX 11a€B.

5.6. Jebdutopckas 3a10/KEHHOCTh Y IpaBJisiioleil komnanuu nepen @onaom.

1 . .
Cpok ompesienieH Y IpaBIisiionieii KOMIaHUueH Ha OCHOBE MPOBECHHOTO AaHAITN3a TAHHBIX O pPaHee MMOTyIeHHBIX quBUIcHAaX.2 [TncbMo baHka Poccuun ot

29.12.2012 N2 192-T «O MeToanYecKMX peKOMeHAaLMAX NO peannsaumm noaxoaa K pacyeTy KpeamMTHOro pUCKa Ha OCHOBE BHYTPEHHUX PEUTUHIOB
6aHKoB»
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JlebuTopckas 3a0DKEHHOCTh YTIPABISIIONICH KoMmanwu repes; OHIOM MPU3HAETCS ¢ JaThl, KOoraa y
@doHma BO3HMKAeT MpaBO TPeOOBaHUS MMYLIECTBA WJIM IOMYYCHHUS JEHEKHBIX CPEACTB OT YTIPaBISIOIIEH
KoMmnaHuu. [IpekpaiieHne NpU3HAHUS YKa3aHHOW JeOMTOPCKOHM 3al0KEHHOCTH YTPaBISIOIIEH KOMIIaHUU
OCYILECTBIISIETCS. B HAaUOOJIee PaHHIOO U3 JaT:

- B MOMEHT €€ MTOTaIlcHYS,;

- nepenayr POHAOM COOTBETCTBYIOIIETO IpaBa TPeOOBaHHS TPEThEMY JIHILY;

- ACTEYEHUS CPOKA NICKOBOM TaBHOCTH;

- OKOHYaHUS (TPEKpAIIEHNUsI) UCIIOIHUTEIBHOTO MPOU3BOJICTBA 10 B3BICKAHUIO YKA3aHHOH IeOUTOPCKOMN
3aJI0JIKEHHOCTH;

- natel BHeceHus 3anucd B EI'PHOJI o nukBumanum Ympapisromeid KOMIaHUU COTTacHO MH(opManuu B
Beimucke 3 EI'PHOJI, momydenHON B OyMa)XHOM WIJIM B DJIEKTPOHHOM BHJE ¢ OPHIMAIHHOTO caiiTa HaJOTOBOTO
Oprasa;

- TPOYEro MpeKpalleHus MpaBa TpPeOOBaHWS B COOTBETCTBHH C 3aKOHOJATEIbCTBOM Poccuiickoit
®denepanuy WIK JOTOBOPOM, U3 KOTOPOTO OHO BO3HMKIIO.

Jeburopckas 3a0KEHHOCTD Y PABILIONIEH KoMIaHuu mepen GoHIoM, HE3aBUCUMO OT OCHOBaHUH ee
MPU3HAHMSL, OLIECHUBAETCSI B HOMUHAJILHON CyMMe 00s13aTeNbCTBA, MOJIKAIIEero OIuIaTe.

B cnydae npeBbIlIeHNs] B OTYETHOM T'O/1y BEJIMUMHBI PacXO0B, CBSI3aHHBIX C JOBEPUTEIBHBIM YIIPaBIECHHUEM
@®oHIOM, B TOM 4HCIIE B CilIydae OE3aKLENTHOIO CIHMCAaHWS, HaJ BEIMYMHON MaKCHMAJIBHOTO pa3Mepa TaKuX
pacxonoB, yctaHoBieHHoro IIpaBuimamu noBeputenbHOro ympasieHHs DoHIOM, AeOUTOpCcKas 3a0JKEHHOCTh
VYnpasnsronied KOMIaHWN MPU3HACTCS B pa3Mepe TaKOro MPEBBILIEHHS, ONPEACICHHOIO Ha JaTy BOSHUKHOBEHUS
TaKOro MPEBBIICHNS 10 MOMEHTA €€ MorameHus. AHaJTOTHYHBIN MOAX0 ] MPUMEHAETCS B Clyyae OIIaThl 3a CUET
nmymectBa PoHIa pacxonoB, He peaycMoTpeHHbIX [IpaBuiamu noBeputensHOro ynpasieHus: PoHaoM.

CnpaBeyinBass CTOMMOCTb 3aJI0JDKCHHOCTH B CIydyae HEOOXOIMMOCTH OINpEIeNsieTcs € y4eToM
KOPPEKTHPOBKU B COOTBETCTBHUH C TIOPSAIKOM, IpeycMOTpeHHbIM Pa3aenom VII.

5.7. I[eﬁl/lTopCKaﬂ 3aJ0JKCHHOCTD MO0 JCHEKHBIM CPEACTBaAM «B IYTH.

JleGuropckas 3a10DKEHHOCTD 0 JCHEKHBIM CPEACTBAM:

- MePEeYHCIIeHHBIM Ha OpPOKEpCKUI cYeT, B OTHONIEHWH KOTOpPBHIX Ha nary omnpexaenenuss CUA He
MOJTy4eH oT4eT OpoKkepa, MOATBEPKAAIOIINH MOJIyYeHNE IEPEUNCICHHBIX JEHEXHbIX CPEICTB OPOKEpOM;

- MEPEYNCIIEHHBIM Ha pacueTHbI cueT DoHza (B TOM YHCIE CO CUETOB, HA KOTOPHIX Pa3MELICHBI
neno3utbl PoHa), B OTHOUIEHUH KOTOPBIX Ha naTy ompeneieHus CUA He moiydeHa BBITUCKA M3 KPEIUTHOMH
OpraHu3alliy, OATBEPHKAAIOIIAS 3aUUCICHNAE JCHEXKHBIX CPEACTB HA COOTBETCTBYIOIIMN pacueTHbI cueT PoHa,

- MEPEeYNCIeHHBIM ¢ pacueTHoro cyera doHma (B TOM uymcie Ha cdera JUId pa3MEIICHUS B
JIETIO3UTHI), B OTHOIIEHWH KOTOpPbIX Ha jAary ompeneneHuss CUA He modydeHa BBIIMCKA U3 KPEIUTHOMH
OpraHU3alliy, OATBEPHKAAIOIIAS 3a4UCICHUE JCHEXKHBIX CPEACTB HA COOTBETCTBYIOIINNA PACUETHBIN CUET,

MPU3HACTCA C MOMEHTa CHHMCAHHUSI C COOTBETCTBYIOIIEIO OAHKOBCKOTO (OpOKEpCKOro) cuera M OLCHUBACTCS B
pasMepe NepeUnCICHHBIX JCHEKHBIX CPEACTB.

CrpaBennuBasi CTOMMOCTHh 33J0JDKEHHOCTH B Clyyae HEOOXOIMMOCTH ONpeAessieTcsl € Y4eTOM
KOPPEKTHPOBKH B COOTBETCTBHUH C MOPAIKOM, IIperycMoTpeHHBIM Pazznenom VII.

IIpekpamiennie npu3HAHUS YKa3aHHOH JeOMTOPCKOM 3aJ0JDKEHHOCTH OCYMIECTBISETCS B MOMEHT
3a4YKCIICHUS YKa3aHHbBIX JEHEXKHBIX CPEJICTB HA COOTBETCTBYIONINH OaHKOBCKHI (OpOKEPCKHUI) CUET.

5.8. Jedutopckas 3a10/5KEHHOCTD 1O CAeJIKAM, 3aKJII0YEeHHbIM HA CTAHJAAPTHBIX YCJI0BUSX.
[IpusHanue nEeOUTOPCKON 3aJ0KEHHOCTH IO CJIEJIKaM, 3aKIFOUYEHHBIM Ha CTaHIApPTHBIX YCIOBHSX,
MPOUCXOAUT B JICHb 3aKJIIOUEHUS COOTBETCTBYIOIIECH CICIKU.

CrpaBennuBas CTOMMOCTh TaKOW NeOMTOPCKOW 3aM0JDKEHHOCTH OIICHUBAETCS B HOMHHAIBLHON CymMMe
TpeboBaHus (MPEAYCMOTPEHHOHN YCIOBUSMU CACIIKH), TTOICKAIIETO OIIaTe TOJDKHUKOM.
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CrpaBennuBasi CTOMMOCTh 33J0JDKCHHOCTH B Clydae HEOOXOAMMOCTH OINPEACTSeTCS C Y4eTOM
KOPPEKTHPOBKHU B COOTBETCTBUH C TOPSIKOM, TIpemycMoTpeHHbIM Paszmenom VII.

[Ipu 3TOM B Cilyuae 3aKJIFOUEHUS CCIIOK Ha OPraHU30BaHHBIX TOPrax TPeOOBAaHUS IO OIUIATE BCEX TaKUX
CICIIOK C UCIOJHCHUEM B OJWH M TOT K€ JICHb, NPU3HAIOTCA (OTPAXKAIOTCS) B COBOKYITHOCTU B CyMME BCEX
TpeOOBaHMUIT B paMKaX KaKI0TO OPOKEPCKOTO JIOTOBOpa.

[pekpaienvie NpU3HAHWS YKA3aHHOW JEOUTOPCKOM 3aJ0OJDKEHHOCTH OCYIIECTBISIETCSS B MOMEHT
3a4YKMCIICHUS YKA3aHHBIX JCHEKHBIX CPEJCTB HA COOTBETCTBYIOIINI OaHKOBCKHIA (OpOKEpCKHii) cUeT.

5.9. lebuTopckasi 3a10J13KEHHOCTD 110 MOPATOPHBLIM IPOLEHTAM.

[TpuzHanue neOUTOPCKON 3a10JHKEHHOCTH TI0 MOPATOPHBIM MPOLIEHTaM, HAUUCISIEeMbIM B COOTBETCTBUH C
3akoHOmaTenbcTBOM Poccuiickoit deneparui B ciiydae BBEIACHHS MOPATOPHsS Ha YAOBIETBOPEHHE TpeOOBaHWI
KpPEIUTOPOB KPEAUTHON OpraHu3aliiy, IPOUCXOAUT B HanboJiee paHHIO U3 Jar:

- B 1aTy, CIEAYIOIIYIO 32 AaTOW OKOHYAHUS CpOKa JIeHCTBUSI MOPAaTOpHs Ha YAOBIETBOPEHUE TpeOOBaHUI
KpeOUTOPOB KPEIUTHON OpraHU3allny;

- B JaTy NpeKpalleHHs NPU3HAHUS LIEHHOH OyMmaru, BHINYIIEHHON KpeIuTHOM opraHu3aunueil, B CBS3H C
HACTYIUICHHEM CpOKa /sl MOTAlICHUsS I[IEHHOH Oymaru (3a HCKIIOYEHHEM JOCPOYHOrO IOTAIICHUS IIEHHOM
Oymaru), ecim Ha 3TOT MOMEHT MOPATOPHBIC MPOLEHTHI YYHUTHIBAJIKCH B CIPABEIJIMBOH CTOMMOCTH ILICHHOW
Oymaru.

CrpaBemyiuBasi CTOMMOCTh TaKOM JEOMTOPCKOM 33JI0JUKCHHOCTH OLICHUBACTCS B HOMHUHAJIBHOM CyMMe
Mo/TIeKallel MoraleHuio 3aJ0/KeHHOCTH, a B cilydae OT3bIBa JIMIIEH3UH Y SMUTEHTA-KPEeIMTHONW OpraHu3aluy —
MIPU3HACTCSA PaBHOM HYJIO C OaThl PAaCKpbITHUs MHpOpManuu o peuieHnd banka Poccum 00 oT3bIBE NMHLIECH3UH Y
SMUTEHTA-KPEIUTHON OpraHU3aliu.

[Mpekpamenne npU3HAHUS YKa3aHHOH JIeOUTOPCKOW 3a/JI0JDKCHHOCTH OCYIICCTBISICTCS B HauOoiee
PaHHIOIO U3 JaT:

- B MOMEHT €€ MOTallcHMS;

- nepenayn GOHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBaHHS TPEThEMY JIHILY;

- natel BHeceHus 3anucu B EI'PHOJI o nukBHaanuy KpeIuTHOW OpraHM3alliy COTIaCHO MH(POpPMAlUU B
Boinucke u3 EI'PIOJI, nmomy4yenHoi B OyMa>KHOM WIIM B 3JIEKTPOHHOM BHJIE C OQHUIMAIBHOIO CaiiTa HAaJIOTOBOI'O
oprasa;

- TpOYero TMpeKpalleHus MpaBa TPeOOBaHUS B COOTBETCTBHH C 3aKOHOJATEIbCTBOM Poccuiickoit
®denepannuy WIK J0rOBOPOM, U3 KOTOPOTO OHO BO3HHKIIO.

5.10. Hnas neduTopckas 3a10/LKEHHOCTD, He PeTycMoTpeHHas m.m.5.1.-5.9.

[Tpu3Hanne WHOW NEOUTOPCKON 3aJ0KEHHOCTH OCYIIECTBISIETCS B MOMEHT, Korja y MoHIa BO3SHHUKAET
MpaBo TpPeOOBaHUs HUMYIIECTBA WM TOJIYYCHHS JCHEKHBIX CPEICTB OT KOHTpPAareHTa B COOTBETCTBHU C
3aKOHOJIaTEIbCTBOM H/HMJIU Cy/IeOHBIM aKTOM, BCTYITUBIIMM B 3aKOHHYIO CUJIY W/UJIM JIOTOBOPOM.

B ciydae, ecnmu cyneOHBIM aKTOM I10 UCKY W3 CIENKH, COBEpHIEHHOH ¢ akThBaMu (DOHIA, yCTAHOBIEH
pasmep Heycroiiku (mrpada, TeHei), MHBIX TUIaTeXel 3a TMoJb30BaHUE JIEHeXKHBIMH cpeacTBamu DoHa,
KOMIICHCAIIMM YOBITKOB M MHBIX IUIATE)KEH B CBA3M C HApPYIICHHUEM IPaB BIIAJICIIbIIEB WHBECTUIIMOHHBIX MAaEB,
MTO/ITISKAIINX BBIIJIATE B COCTaB akTUBOB DOH/A, a TaK K€ €CIIM CYJCOHBIN aKT COEPIKUT TOJI0KESHHS O BO3BpATE
B DoHJ yIIaueHHOW TOCYyIapCTBEHHON MOIUTMHBI, Takas ASOUTOPCKas 3aJ[0JKEHHOCTh MPHU3HAETCS OTIENBHO B
pasMmepe, yKa3aHHOM B CyAeOHOM akTe, CO JHS €ro BCTYIUICHHS B 3aKOHHYIO cmiry. Takas aeOutopckas
3aJJ0JDKEHHOCTD TIPU3HAETCSA TPOCpodeHHoi 1o ucreduennn 14 (UerslpHaanatv) KajleHIAPHBIX THEW C JaTHI
BCTYIUICHUS B CHITy CyIeOHOTO pelieHus (TIOCTAaHOBJICHNUs), €CITU B JAHHOM JIOKYMEHTE HE YCTAHOBJICH HHOM CPOK
WCTIOTHEHUS 0053aTeNhCTRA.

JlebuTopckast 3a10;DKEHHOCT TI0 CIIEJIKE, TI0 KOTOPO# pa3Mep TpeOOBaHMS MOATBEPKICH PEIICHUEM Cy/Ia,
OTZIETLHO HE MPU3HAETCA, CPOK MOTANICHUS TAKO! 3aJOJIKEHHOCTU HE U3MEHSIETCSI.

Jleburopckas 3a10KEHHOCTh, BO3HUKINAS U3 MUPOBOTO COTJIANICHUs (COTJIAIICHUS O HOBAIllMHU, TMPOYUX
AHAJIOTHYHBIX CHENIOK) MO0 HCKY W3 CIEIKH, COBEPIIEHHONW C aKTUBAaMU, YTBEPKIEHHOTO OMPEICICHHEM CYIa,
MPU3HACTCS OTJCILHO B JICHb BCTYIUICHUS CYACOHOTO aKkTa B 3aKOHHYIO CHJIY B pa3Mepe, yKa3aHHOM B MHUPOBOM
cornmamennn. OJHOBPEMEHHO TMPOUCXOAWT MpPEKpalleHne NpPH3HAHUA JCOUTOPCKOW 3aJI0JDKEHHOCTH 10
peCTpyKTypHupyemMoit cuenke. Takast meOuTopckasi 3aJ0JKEHHOCTh MPU3HAETCS MPOCPOUCHHON M0 UCTeueHuu 14
(YeThIpHaaIaTH) KaJCHIAPHBIX JHEH C IaThl BCTYIUICHUS B CHJIY CyaeOHOro perieHus (MIOCTAHOBJICHUS), €CITH B
JTAHHOM JIOKYMEHTE HE YCTAHOBJICH HHOW CPOK UCTIOITHEHUS 0053aTeIbCTBA.
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1) Hemmpocpouennas Ha naty onpenenenuss CHA neOutopckas 3aJ0JDKEHHOCTD, TIOJIekKAIIIask TOTAIICHUTO
JICHe)KHBIMH CPEJICTBAMH, CPOK HCITOJTHEHUSI KOTOPO B MOMEHT NEPBOHAYATILHOTO MPU3HAHUS He TipeBbiman 180
JTHEH, OIICHUBAETCS B HOMUHAJILHOM CyMMe 0053aTeNIbCTBA, MOICKAIIETO OIIATe JTOJKHUKOM.

B uHBIX cinyyasx HEMPOCPOYCHHAs JEOUTOPCKAs 3a0JKCHHOCTbD, MOJICKAIAs TIOTAIICHUIO JCHEKHBIMU
CpeACTBaMH, OLIEHMBAETCS 0 TIPUBeAeHHOM K maTe onpeneneans CUA cTomMocTH neHeKHBIX MoToKoB (PV).

r
CraBka TUCKOHTHPOBaHUS (* ) OIPEACISACTCS IO COCTOSHUIO Ha faTy onpeneiacaus CUA.
B kauecTBe cTaBKU TUCKOHTHPOBAHUS B TaHHOM CIIydae MPHHUMAETCS CIeAyIoIIas CTaBKa:

(e pems. + (I{Cq.n. — I{Cm], LA a0 UHeHHOCTH E pyOuax
Tpars. = T OJIA 3a00IKeHHOCTH B gosanapax CUIA u Eepo
Cp.pBIE." )
ede:
Top.pem. - CPCTHCB3BCIICHHAS TIPOLICHTHASI CTaBKa, myonmmkyemas Ha odunuanpaoM caiite LIb P® 3a mecsn

HanOonee ONM3KMH K Jare OLEHKW, MO KpeAWTaM, IMPEeJOCTaBICHHBIM KpPEAUTHBIMH OpPTaHU3ALUSAMU
He(HMHAHCOBBIM OPraHU3alMsAM, B TOH e BaJIFOTE, YTO U OLIEHHUBaeMasi 1eOUTOPCKast 3a10JDKEHHOCTD (B LIEJIOM IO
Poccwuiickoit ®enepannn) 1o pa3BepHYTOW IIKane, CO CPOKOM IPEAOCTABIICHUS, TMOMAJAIOMAM B TOT XKE
MHTEPBAJ, YTO U CPOK, OCTABIIUICS HA OTUYETHYIO ATy 10 MOTAIleHNUs OLEHUBAEMOH 3a10JDKEHHOCTH;

KC_ ,, - kmouesas craka L[b PO, ycraHoBIeHHas Ha JaTy OLICHKH;

KC,, -cpennss kmouepas craBka LIb P® 3a kaneHnapHbIi MecsIl, 32 KOTOPBIi Onpe/eeHa CTaBKa oy peres -

Cpennsist 32 KalleHAapHbBIN MecAll KiitodeBast ctaBka L[b PO paccuntsiBaercs o dhopmyne (TaHHBIE He
OKPYTIISIIOTCS):

_ZKC =T,

KC, T

r

T' - xonmM4ecTBO JTHEW B KaJIEHIAPHOM MECSIIE, 32 KOTOPBIN pacCUNTHIBAETCS IPOIICHTHAS CTaBKa;
KC, - kimroueBast craka LB P®D, neiicTBOBaBIIas B i-OM MepHo/Ie KAJICHIAPHOTO MECSIIIa;

T; - KOIMYECTBO JIHEH KaJeHIapHOT0 Mecsa, B TCUCHNE KOTOPHIX JieiicTBOBaa npoieHTHas ctaBka KC;.

CnpaBeyinBas CTOMMOCTb 3a/I0JDKCHHOCTH B CIydae HEOOXOIMMOCTH OINpEAesieTcs € y4eToM
KOPPEKTHPOBKU B COOTBETCTBHUH C MOPAIKOM, IIperycMoTpeHHbIM Pazzaenom VII.

2) JeOutopckas 3aJ0/DKEHHOCTD, TMOJUIEKallas MOTAIICHUI0 UMYIIECTBOM, BO3HHUKIIAS IO JOTOBOPaM
MEHbI, HOBALlMU U JAPYI'MM aHaJOTMYHBIM JOrOBOpaM, OLEHHBAETCS MO CTOMMOCTH MMYIIECTBA, MOJIEKAIIETO
MOJyYEHUIO, B COOTBETCTBHM C IOPSJKOM ONPEAEICHUS CHPaBEeUIMBOM CTOMMOCTH TAaKOr'o HMYILECTBA,
ycTtaHoBieHHbIM [IpaBunamu onpenenenns CHA.

CopaBenyiuBas CTOMMOCTb 3aJIOJDKEHHOCTM B Cllydyae HEOOXOJMMOCTU OIpeNeNsieTcss C Y4eToM
KOPPEKTHPOBKH B COOTBETCTBHUH C MOPAIKOM, IperycMoTpeHHBIM Pazzaenom VII.

3) IlpenmomiaTel, COBEPIICHHBIE IO JOTOBOpaM, IO KOTOPBIM CPOK MCIIOMHEHUS 00s3aTeIbCTBA
KOHTpareHTa He UCTEK Ha J1aTy onpeaeneHuss CHA, onieHnBaloTCA B CyMMeE IIEPEUYHCICHHBIX IEHEKHBIX CPE/ICTB.

CropaBeanuBas CTOMMOCTh 3aJ0JDKEHHOCTH B Cllydyae HEOOXOAMMOCTH OIpeneNsieTcs C Y4eToM
KOPPEKTUPOBKH B COOTBETCTBHH C TIOPSIAKOM, TipeaycMoTpeHHbIM Paznenom VII.

4) IlpocpoueHHast AeOUTOPCKas 3aI0JDKEHHOCTH (2 TakKKe MPEAoIIaThl, COBEPIICHHEIE TI0 IOTOBOPaM, IO
KOTOPBIM MTPOCPOYEH CPOK UCIIOTHEHUS 00513aTeNIbCTBA KOHTPAreHTOM) OIIEHUBAETCsI B COOTBETCTBHU ¢ MeToaoMm 2
OIIEHKH KPEJUTHOTO PUCKA, peaycMoTpeHHbIM [lpunoxennem 5 k [IpaBunam onpenenenns CHA.

5) HperaH.[CHI/IC MMPpU3HAHUA HHOM ,Z[C6PITOpCKOﬁ 3aJ0JZKCHHOCTU OCYUICCTBIIACTCA B Hanbosee PaHHIOO
n3 gat:
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- HCTIOJTHEHUSI 005I3aTEIILCTBA JTOJKHUKOM;

- nepenayn GOHIOM COOTBETCTBYIOIIETO MpaBa TPEOOBAHUS TPEThEMY JTUILY;

- UCTEUEHUS CPOKA UCKOBOU JTaBHOCTH;

- OKOHYaHUs (TIPEKPAICHHUs) UCIIOJHUTEIBHOTO MPOU3BOJICTBA IO B3BICKAHUIO YKAa3aHHOU JIEOUTOPCKON
3aJI0JKEHHOCTH;

- MPOYEro NpEKpameHus IpaBa TPeOOBaHWS B COOTBETCTBHHM C 3aKOHOMATEILCTBOM Poccuiickoit
depepanny Wik T0TOBOPOM, U3 KOTOPOT'O OHO BO3HHKIIO;

- ¢ gatel BHeceHus 3amucu B EI'PHOJI o nukBHmanuy MODKHUKA COTJIACHO WH(OPMAITMH B BBINHCKE W3
EI'PIOJI, nony4yenHoit B OyMa)KHOM WIJIH B DIIEKTPOHHOM BHJIE ¢ OQHUIIMAIHFHOTO CaiiTa HAIOTOBOTO OpraHa.

5.11. Kpeauropckas 3a10/1:KeHHOCTb.

5.11.1. Kpeaurtopckas 3aJ0/DKCHHOCTh IO YIUIATE HAJIOTOB W JIPYTHMX OO0S3aTeNbHBIX IUIATEKEH U3
umymecTBa DoHma TpHU3HAETCS C JaThl BO3HUKHOBEHHs 00s3aTelIbCTBA 10 BBIIUIATE Hajora W (WJIH)
00513aTeIHHOTO TUIaTeXa, COTJIACHO HOPMATHBHBIM MPaBOBBIM akTaM Poccuiickoii @enepanny u (WiIH) T0TOBOPY.

[Ipexpamienre mpu3HaHUS KPEAUTOPCKOHN 3aJOJDKEHHOCTH TI0 yIUIaTe HAOTOB M APYTUX 00s3aTelbHBIX
miatexxed n3 umymecrBa DoHOA OCYMIECTBISECTCS C JaThl MEPEUYHCICHUS CYMMBI HAaJoOroB (00s3aTEIbHBIX
maTexei) ¢ pacuetHoro cyera MoHa coraacHO OaHKOBCKOM BBITTUCKE.

5.11.2. Kpenutopckas 3a70/DKEHHOCTh IO BbIJa4e WHBECTUIIMOHHBIX mMaeB DoHIA MpHU3HAETCS B JATy
BKJIFOUEHUS ICHSKHBIX CPECTB, NEPEIaHHBIX B OIUIaTy MHBECTUIIMOHHBIX NacB, B UMYIIeCTBO DoHa.

[Mpekpaienne MPU3HAHUS KPEAUTOPCKON 3a0JDKEHHOCTH IO BbIAa4e WHBECTHIMOHHBIX macB DoHjaa
OCYIIECTBIISICTCS. B JIaTy BHECCHUS MPUXOMHOW 3alKMCH O BbIJaYe WHBECTHIIMOHHBIX TA€B B PEECTP BIAJCIbIICB
MHBECTUIIMOHHBIX TacB DOHJIA COTNIaCHO MEPBUYHBIM JAOKYMEHTaM JIMIA, OCYIICCTBISIONICTO BEACHHUE peecTpa
BJIAZIEIBIIEB HHBECTUIIMOHHEIX TacB DoHa.

5.11.3. Kpeauropckas 3aJ0/DKCHHOCTh IO BBIIUIATE JICHE)KHOM KOMIICHCALIMK TPU  MOTAIICHUH
MHBECTUIIMOHHBIX TTacB DoHa (TepeurcICHUN IEHSKHBIX CPEICTB MPH 0OMEHEe MHBECTUIIMOHHBIX maeB doHma)
MIpU3HAETCA B ATy BHECEHUS PacXOJHOW 3allMCH O MOTalleHuH (CIUCaHus pU 0OOMEeHe) WHBECTHIIMOHHBIX MaeB
COIJIACHO TMEPBUYHBIM JIOKYMEHTaM JIMIa, OCYIISCTBISIONIETO BEIACHUE PEeCTpa BJaJC/bIICB MHBECTUIIMOHHBIX
naeB Ponna.

[Ipexpamienre TpU3HAHUA KPEAUTOPCKON 3a0IKEHHOCTH IO BBITUIATE JICHE)KHON KOMIICHCAIH TPH
MOTAIIeHNH WHBECTUIIMOHHBIX T1aeB doHma (epeunciieHu JeHEeKHBIX CPENCTB MPU 0O0MEHe WHBECTHUIIMOHHBIX
naeB MoHa) B AaTy BILIATHI (IEPEYUCICHHS TI0 OOMEHY) CYyMMBI JICHE)KHOW KOMITEHCAIMH 3a WHBECTHIIMOHHBIC
mau PoHya coriiacHO OaHKOBCKOM BBIITHMCKE.

5.11.4. Kpemutopckass  3aJ0/DKEHHOCTH IO  BO3HATPAKICHUSAM  YTpaBJAIONIEH  KOMIIAHUH,
Crnenuanu3upoBaHHOMY JICTIO3UTAPHUIO, AYJUTOPCKON OpraHW3alfH, OIICHIUKY, JHILY, OCYIIECCTBISIOMEMY
BEJIEHHE peecTpa BIIAJIENBIEB WHBECTUIIMOHHBIX maeB DoHma, a Takke 00s3aTeNbCTBAM II0 OIJIATe MPOYHX
Pacxo/ioB, OCYILIECTBISIEMbIX 3a cueT uMylnectBa (DOHIAa, B COOTBETCTBHUH C TPEOOBAHUSAMH JICHCTBYIOIIETO
3aKOHOJIATEJIbCTBA NMPU3HACTCS B JIaTy MOJYYCHHUS JOKYMEHTA, MTOATBEPKIAIOIIETO BBIMOJIHEHUE pa0oT (OKa3aHUs
yciyr) @DOHJY MO COOTBETCTBYIOIIMM JIOTOBOpaM WM B COOTBETCTBUHM C llpaBuiamu TOBEpUTEINBHOTO
yrpasieHust QoHA0M.

Kpenuropckast 3a10KEHHOCTh IO BO3HATPAKICHUIO YTIPABIAIONICH KOMIIAHUM B BHJE CKHUIKH, Ha
KOTOPYIO YMEHBIIIAETCS pacueTHas CTOMMOCTh OJHOTO WHBECTHUIITMOHHOTO TIasl TPU TOTAIICHIH WHBECTHIIMOHHBIX
naeB PoHAa MpU3HACTCS B JaTy BHECEHUS PACXOAHOM 3alMCU O MOTAIIEHUH WHBECTHLIMOHHBIX MAeB COTJIAcHO
MIEPBUYHBIM TOKYMEHTaM JINIIA, OCYIIECTRILIONIETO BEACHIE peecTpa BIIaeIbIIcB MHBECTUITMOHHBIX macB Domma.

IIpekparenne TNpuU3HAHHUS YKa3aHHOW KPEAUTOPCKON 3aJOJKEHHOCTH OCYIISCTBISIETCSI B JaTy
MIEPEYUCIICHUS] CYMMBI BO3HATPAXKICHUH U PACcX0JI0B € pacyeTHOro cueta MoH/a CorilacHO OaHKOBCKOH BBIITUCKE.

5.11.5. Ilpu3Hanue KpEeaIUTOPCKOW 3aMOKEHHOCTH TIO CHENKaM, 3aKIIFOYCHHBIM Ha CTaHJIapTHBIX
YCIIOBUSIX, TIPOMCXOJIUT B JICHb 3aKIFOUYEHHUS COOTBETCTBYIOIICH CIEIIKH.

CrpaBemniuBasi CTOMMOCTh TaKOH KpPEAMTOPCKON 3aJIOJDKCHHOCTH OIIGHWUBAeTCS B pa3Mmepe ee
(dakTUyeckoro ocrarka Ha gary omnpeaeiaeHus CYA, omnpeaeeHHOr0 MCXOAS W3 HOMHUHAJIBHOM CYMMBI
00s13aTeNBCTBA (MMPEAYCMOTPEHHON YCIOBUAMU CCIKH ), TTOICKAIIETO UCTIOTHEHHIO.
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IIpu 3TOM B ciyuyae 3aKJIFOYCHHUS CACIOK HAa OPraHM30BaHHBIX TOPrax 00s3aTENLCTBA MO OIJIATE BCEX
TaKUX CJIENIOK C MCIIOJHEHUEM B OJIMH U TOT XK€ JICHb, IPU3HAIOTCS (OTPAXKAIOTCS) B COBOKYITHOCTH B CyMME BCEX
00513aTENBCTB B paMKaxX KaXJ0ro OPOKEPCKOTo JOroBopa.

[IpekpamieHre TNpU3HAHUS YKA3aHHOW KPEIUTOPCKOW 3aJ0JDKEHHOCTH OCYIISCTBIISICTCS B JIaTy
MePEUNCIICHUSI YKa3aHHBIX JCHEKHBIX CPEICTB C OAHKOBCKOTO (OpOKEPCKOro) cyueTa.

5.11.6. Ilpu3Hanue KpeaUTOPCKON 3aJJ0JDKEHHOCTH 10 YIulaTe OpOKEePCKUX, OMPIKEBBIX KOMUCCHI U MHBIX
pacxoJoB MO CcJHeNKaM, 3aKJIIOYCHHBIM HAa CTAaHAAPTHBIX YCJIOBHSIX, NPOUCXOMUT B JICHb 3aKITFOUCHHS
COOTBETCTBYIOIIEH CCITKH, TP HATUYUH WHPOPMAITUH O TOYHOM pa3Mepe TaKUX KOMHUCCHI U pacXoJIOB.

[lpu »TOoM B ciyyae 3aKJIOYCHHS! CHENOK Ha OPraHM30BaHHBIX TOprax o0s3aTeNbCTBAa IO yILUIaTe
OpOKEpCKHNX, OUpPKEBBIX KOMUCCHI M MHBIX PacxXoJOB MO CHENKaM C HCIOJHEHHWEM B OJIWH WU TOT K€ JIeHb B
pamKax oHOTO OPOKEpPCKOTO JOTOBOpa MPU3HAIOTCS (OTPaXKaroTcs) B COBOKYITHOCTH B CyMMe BCEX 00S3aTeNIbCTB
OTACIBHO 10 OPOKEPCKUM, OUPIKEBBIM U HHBIM KOMHUCCHSIM.

[Ipekpamenne mNpU3HAHUS YKa3aHHOH KPEOUTOPCKOW 3aJ0DKEHHOCTH OCYLISCTBISIETCS B JAaTy
MIEPEYUCIICHHUS IEHEXHBIX CPEJCTB ¢ OAHKOBCKOTO (OpPOKEPCKOr0) cueTa B CUET OIUIaThl YKa3aHHBIX KOMHUCCHUA U
WHBIX PACXOIOB.

5.11.7. Kpenutopckas 3al0/KEHHOCTb, mpeaycMoTtpenHas m. 5.11.1.- m. 5.11.4., n. 5.11.6. Hacrosmero
ITyHKTa, OIICHNBAETCs B pazMepe ee (GaKTUIeCKOro ocTaTka Ha Aary onpenenenus CHA.

5.11.8. Nnas kpenuTopcKas 3aJ0JKEHHOCTb, He mpemycMorpenHas 1. 5.11.1.- m. 5.11.7. Hacrosmiero
MyHKTa, IPU3HAETCS C AaThl BO3HHUKHOBEHHs 00s3arenbcTB y PoHma mo mepepade MMyILIECTBAa WM BbIILIATE
JEHEXHBIX CPEACTB U MPEKPallaeT CBOE NPU3HAHNE C AAThl UCTIOIHEHHS 0043aTENIbCTB, a TAKXKE C JaThl BHECEHHUS
sarmucu B EI'PIOJI o nukBuaanmu nomkHuka cornacHo uHpopMmanuu B Beimucke n3 EIPHOJI, momywenHo# B
OyMa>KHOM HJIH B 3JIEKTPOHHOM BHUZ€ C O(HIMAIBHOIO CaiiTa HAJTOrOBOI'O OpraHa.

5.11.9. Mnas kpeautopckas 3aJ0JDKEHHOCTh, MOZJICXKAIAsh MOTAIICHUIO JECHSKHBIMH CPEICTBAMH, CPOK
WCIIOJTHEHMsSI KOTOPOH B MOMEHT IICPBOHAYAIBHOTO MpH3HAHMA HE mpesbiman 180 nHEH, oleHWBacTCs B
HOMHHAJILHON CyMMe 00513aTeNbCTBa, MOoAJIeXaIero omiare GoHmaoM.

Kpenuropckas 3a01KeHHOCTD, MOJIEXKAIAs MOTAICHUIO JeHEKHBIMU CPEJACTBAMHU, CPOK HCIOJIHEHHS
KOTOpOI B MOMEHT TIepBOHAYaIbHOTO Mpu3HaHus Oonee 180, HO He Oonee 366 mHEH, U clpaBeUIUBas CTOUMOCTh
TaKO# 33JJ0JDKEHHOCTH cocTaBisieT He Oonee 5% ot CUA Ha mary, Ommxkaiimyro k gare ompenenenuss CUA, B
paspe3e KaXJIOro OCHOBaHHMsS BO3HHKHOBCHHS, OICHHBAaETCsI B HOMHHAJIBHOM CyMMe 00s3aTenbCTBa,
noJyiexarniero omiare oHgOM.

Wnas xpeauropckas 3aI0JDKEHHOCTD, MMOJIEKAIas MOTallIeHHI0 JEHS)KHBIMHA CPEJICTBaMH, OIIEHUBAETCS
Mo mpuBeAeHHoM K nate onpeaencaus CUA crommoctu miarexa (PV).

Cragka quckontuposanus (7)) onpezensercs Mo cocTosHMIO Ha aaty onpenenenns CUA.
B xadecTBe cTaBKM TUCKOHTHUPOBAHUS B JAHHOM CITydae MPUHUMAETCS CIETYIOIIas CTaBKa:

Teppes, T [ch,u, — I{Cm], O 3a[0/UHeHHOCTH B pyduax
Tpams. = T OJA 230 HeHHOCTH B goanapax CUIA u Eepo
Cp.PBIH." )

2oe:

Tep.pems, - CPEHEB3BELICHHAs MPOLICHTHAs CTaBKa, MyOnuKyemas Ha oduimansHoM caite [b PO 3a mecsi

HanOoyiee ONM3KWUH K JaTe OICHKH, II0 KpeauTaM, MPEAOCTaBIECHHBIM KPEIUTHBIMH OpPTaHU3AIUIMU
He(huHAHCOBBIM OpraHu3anusM (B 1e1oM 1o Poccuiickoit @eaepannn) 1Mo pa3BepHyTO MIKaje, B TOM K€ BATIOTE,
YTO U OLICHUBaeMas 3aJ0JKEHHOCTb, CO CPOKOM MPEAOCTABICHUS, NONAJAIOUIUM B TOT K€ UHTEPBAJL, UTO U CPOK
OCTABIIMICS HA OTYETHYIO AaTy JO MOTAllEHUs OIICHUBAEMOU 3a10JKEHHOCTH;

KC 7.0 - KIIIOUEBAS CTABKA b P®, ycraHoBi€HHAs Ha AaTy OLEHKH;

KC_, - cpennss kmouepas crapka L[b P® 3a kaneHnapHblii Mecsll, 3a KOTOPBIH ONpe/esieHa CTaBKA Top pares. -
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Cpenusisi 3a KaneHAapHbIM Mecsal kimtodeBas craBka [[b P® paccumrteiBaeTcs mo Qopmyine (maHHbIE HE
OKPYTJISIIOTCSA):

_ZKG*T,

KC,,. T

¥

eoe:

T - xonmMyecTBO THEW B KaJICHIAPHOM MeECSIIe, 32 KOTOPBIN pacCUUTHIBACTCS IPOLICHTHAS CTaBKa;
KC, - kiroueBas craka LIb P, neiicTBoBaBIIas B i-OM MepHo/Ie KAJICHAAPHOTO MECSIIIA;

T; - KonMU4ecTBO MHEH KaICHIapHOTO MECsIIa, B TCUCHUE KOTOPBIX JeicTBOBaa mporeHTHas craBka HC,.

WHast xpeauTopckas 3a10JKEHHOCTb, MOJIeXkKAaIast IOTralleH!I0 UMYILIECTBOM, BO3HHUKILAS 10 JJOrOBOpaM
MEHbI, HOBALlMU U APYI'MM aHaJOTMYHBIM JOIOBOpaM, OLEHMBAETCS MO0 CTOMMOCTH MMYILECTBA, MOJIE)KAIIEIO
meperade, B COOTBETCTBHUM C TMOPAAKOM OINpEAETeHHs] CIpPaBeJIMBOM CTOMMOCTH Takoro HWMYIIECTBa,
ycTtaHoBieHHbIM [IpaBunamu onpenenerns CUA.

[Tonmy4eHHBIE PeIONIATH OLIEHUBAIOTCS B CyMME TIOJyYCHHBIX ICHEKHBIX CPEICTB.

5.11.10. Ecniu B OTHOIIIEHUH paHee MPU3HAHHOW KPEAUTOPCKOHN 3aJ0KEHHOCTH MPUHSAT CyIeOHBIN aKT,
U3MEHSIOIUM ee pa3Mep, TO CO JHS BCTYIUICHUS B 3aKOHHYIO CHJIYy CyIEeOHOro akTa CIpaBeAIMBasi CTOUMOCTb
COOTBETCTBYIOLIEH 3a/10JDKEHHOCTH OLICHUBAETCSI B pa3Mepe, YKa3aHHOM B CyZeOHOM aKTe.

Kpenuropckast 3a10mKeHHOCTb, TIOJIeKAIIAsk TOTAIIEHUI0 NMYIIIECTBOM, BOSHUKAOIIAS TI0 CYyJeOHOMY
JTOKYMEHTY, TIPU3HAETC:

- B MOMEHT BCTYIUICHHS B CHITY Cy/IeOHOTO aKTa IepBOH MHCTAHIINH, €CIIH 10/1a4a aleJUIIIHOHHON
KOOI HEe TIPEyCMOTPEHA,

- B MOMEHT BCTYIUICHHUS B CHIIy PEIIEHHUS Cy/Ja TepBOW MHCTAHIIUU (B TOM 4YHCIE, eclid Oblia IMojaHa
aneJuIUOHHas Kanoba). B cinydae anemsimuoHHOTO 00KaJIOBaHUsI YKa3aHHOE PElICHUE BCTYIAET B 3aKOHHYIO
CWIIy CO IHS TIPUHATHS TOCTAaHOBJICHHS apOUTPAKHOTO Cy/Aa aneJUISIUOHHOW WHCTAaHIWU (aTOH NPUHITHS
MTOCTAHOBJICHUS CyJla alleJUIIIUOHHON WHCTAHIINY CUATAETCS ]aTa €ro U3rOTOBIIEHHS B ITOJIHOM 00beMe).

VII. Ilopsinok KOPPeKTHPOBKM CIPaBeAINBOI CTOMMOCTH.

HpI/I BO3HUKHOBCHHUH COGBITI/ISI, BEAyLICTO K O6eCI_ICHeHI/IIO, CcrpaBeyinBass CTOUMOCTBL  HOJITOBBIX
HUHCTPYMEHTOB, B TOM YHUCJIC ICHCKHBIX CPCACTB Ha CHETAX U BO BKJIaJiaX, CIIpaBEAIMBas CTOMMOCTDb I[e6PITOpCKOI>‘I
3aJ0JDKCHHOCTH, B TOM YHCIC IIO 3aﬁMaM, onpeaeseTcds B COOTBETCTBHU C MCTOAOM KOPPECKTUPOBKU
CHpaBeL[HHBOﬁ CTOHMMOCTH.

Cobvimus, gedywue Kk 00ecyeHeHuio:

1. B oTHOIIEHNH IOPUANIECKHX JINI

® CYIIECTBEHHOE YXYAIICHHE ONEPAlMOHHBIX pPe3YyIbTaTOB W/WiIM (UHAHCOBOTO COCTOSHHSA
KOHTpareHTa, OTpa3MWBIIEeCs B JOCTYIHOW (MHAHCOBOM OTYETHOCTH, a WMEHHO CHIDKEHHE
BEIpYUKH OoJiee yeM Ha 20% u/niy CHKEHHE CTOMMOCTH YHCTBHIX aKTHBOB OoJjiee ueM Ha 25%;

® CHIDKEHHME KpPEAWTHOrO pPEeHTHHra KOHTpareHTa (MpH HaJuduu) JUO0 OT3bIB PEeHTHHIa (HE 0
VHUINATHBE PEUTHHTYEMOTO JIHIIA);

® HapylLIEHHE KOHTPAreHTOM YCJIOBHI MOTAIIEHUs WM BBIILIATHI MIPOLEHTHBIX JIOXOJO0B MO aKTUBY,
cocTaBIsoIeMy akTuBbl POHIA, a TAaKKe JTI000r0 HHOTO 00513aTeNbCTBAa KOHTPAreHTa, B CIIydae
ecny laHHas nHQopManus HabIoJaeMa Y4aCTHUKOM PBIHKA;
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e o¢uUaIbHOE OMYyONMKOBaHHE B COOTBETCTBHH C (heAepalbHBIMH 3aKOHAMH ¥ HHBIMH
HOPMAaTHUBHBIMU TIPABOBBIMH akTamMu Poccuiickoii denepanii WM WHOCTPAHHBIX TOCYAapCTB
nH(pOpMAITUS 0 IPOCPOUKE NCTIOTHEHHUS KOHTPAreHTOM CBOMX 0053aTeIbCTB;

e o¢uIMaANbHOE OIyOJUKOBAaHWE pEHICHWs O Hadajle NPUMEHEHHS K KOHTPareHTy NpoIenyp
0aHKpOTCTBA — CO JHS ONYOJIMKOBaHUS COOOIICHMs JO JaThl, NPEANICCTBYIOUICH naTe
OITyOJIUKOBaHUSI COOOIICHUST 00 OKOHYAHUN PUMEHEHHS TIPOIEAYp OaHKPOTCTBA;

e o(UIMATEHOE OMYOJIIMKOBaHUE PEIICHUS O IPU3HAHUN KOHTpareHTa 0aHKPOTOM;

e OT3bIB (aHHYJUPOBaHHE) y KOHTPAarcHTa JIMIICH3MH HA OCYIISCTBICHUE OCHOBHOTO BHIA
JeSITeTFHOCTH.

2. B oTHOIIEHNN (HU3UUESCKUX JIHI]
e o(UIMATEHOE ONYOJIMKOBAaHUE PEIICHUS O IPU3HAHUY JINIA OAHKPOTOM;
e o¢uIMaAIEHOE OITyOJIMKOBaHUE PEIICHUS O Havayie MPUMEHEHUS K JIUILY MpOIeayp OaHKpOTCTBAa —
CO JHS OMyONMKOBaHHs COOOIIGHUS 10 JaThl, MPEANICCTBYIONICH JaTe OMyOINKOBaHUS
coo0mIeHNs 00 OKOHYAaHUH TPUMEHEHHS TpoIieTyp OaHKpOTCTBA.

B cinyuae ecnu mpu mpoBeNeHHMH MOHUTOPWHTA CTAaHOBUTCS JOCTYNMHOW HWH(opMamus o NpuU3HaKax
o0ecIIeHeHN s, CIIPaBENTUBasi CTOMMOCTh KOPPEKTHPYETCS Ha Ty JKe AaTy.

VYkazaHHbIE COOBITHS OTCISKHBAOTCS Ha Kaxayro nary pacueta CYUA Ha ocHoBaHmm wH(pOpMaNuy,
OIyOJIMKOBAaHHOM B CJICAYIOUINX JOCTYITHBIX HCTOUHUKAX:

1. B orTHOIIEHHH IOPUANYECKUX JIHIL

- ynostHoMoueHHoe arenTcTBo 3AO «MuTepdarcy https://www.e-disclosure.ru;

- Mockogckast bupska https://www.moex.com;

- caiit LlenrpansHoro banka PO https://www.cbr.ru;

- http://cbonds.ru;

- https://www.finam.ru;

- KapToTeka apouTpakHbIx e https://kad.arbitr.ru;

- eIMHBIN (emepanbHbIi peecTp cBefeHuit o bankporcTae https://bankrot.fedresurs.ru;
- eIIUHBII (eiepalbHbIi peecTp CBEACHHI 0 aKkTax JesITeNbHOCTH FopHInueckuX juil https://fedresurs.ru;
- razeta «KommepcanTy» https://bankruptcy.kommersant.ru;

- https://www.acra-ratings.ru;

- https://raexpert.ru;

- https://www.fitchratings.com;

- https://www.standardandpoors.com;

- https://www.moodys.com;

- opHUIIMATEHBIN CalT KOHTpareHTa;

- HOKYMCHTBI, TIOJIYUCHHBIC OT YHpaBJ'IHIOH_Ieﬁ KOMIIaHUHA.

2. B orHouennn Gpu3HUECKUX JIUIL

- KapToTeka apouTpakHbIx e https://kad.arbitr.ru;
- eIMHBIN (enepanbHbIi peecTp cBeficHuit o bankporcTse https://bankrot.fedresurs.ru;
- razera «KommepcanT» https://bankruptcy.kommersant.ru

ITpy HamUUMU yKa3aHHOM BBIIIE WH(POPMAIMK O MPEINOIaraéMbIX KPEAUTHBIX PHCKAX IS KOPPEKTHPOBKU
CTIpaBeJIMBOM CTOMMOCTH aKTHBOB HCIOJIBL3YyEeTCS METOAMKA OleHKH KpeautHoro pucka ([Ipunokenuwe 5 k
ITpaBunam onpeneneaus CHA).

Ecnu Ha MOMEHT BBISIBIIEHUS COOBITHS, BEIYIIETO K 0OECIEHEHHIO, Y aKTHBA UMEETCSl 00ECTIeUeHHUE, MTOPSIOK
OLICHKU CHpPAaBEAJIUBOI CTOMMOCTH KOoToporo ompezaenserca B IlpaBunax ompenenenuss CYHA, Ha Bech uiu
OONBIINIT pasMep, YeM pa3Mep CIPaBeIMBOW CTOMMOCTH aKThBa (B BUJE 3aJI0Ta, MOPYYUTEIHCTBA, TapaHTHUH,
00s13aTeIhCTBA TPETHUX JIMII, OMIIUOHHBIX COTJIAIIEHUH U T.IL.), TO B 3TOM ClIy4ae KOPPEKTHPOBKA CIPaBEINBOI
CTOMMOCTH 00ECTICUEHHOT'0 aKTUBA HE IMTPOUCXO/IHT.
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Ipuinoxenue 2.

Hepe‘leﬂb Ha0JII01aeMbIX H AOCTYIMHBIX 6Plp)l(eBbIX IJI0IAI0OK H HTHACKCOB, HCIT0JIb3YEMbIX B LEJIAX
onpeae1eHus cnpanemmnoﬁ CTOMMOCTH ICHHBIX 6yMar.

Ilepeyenb HaOII0JaeMbIX U TOCTYNMHBIX OMPKeBbIX
IUI0IAI0K

Hepeqeﬂb HHAECKCOB, HCIMOJIb3YEMbIX B Ka4€CTBE
PBIHOYHOI'O MHIAMKATOPA

ITAO MockoBckast Ouprka (ero mpaBoIPEeMHHK)

[lyOnuunoe  akmuoHepHoe  obOmectBo  "CaHKT-

[etepbyprckas oupka"

Nunexc Mocbupxu (IMOEX Russia Index)

I'onkonrckas poumosas oupka (The Stock Exchange
of Hong Kong)

Hang Seng Index

Esponekct (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris)

CAC 40 Index

Wpnanackas poumosas 6upika (Irish Stock Exchange)

ISEQ (Irish Stock Exchange Overall Index)

donnosast 6upka Maapuma (Madrid Stock Exchange)

IBEX 35 Index

donnosast Oupxka bBapcenmonsr (Barcelona Stock | IBEX 35 Index
Exchange)
donnoBas Oupka Bamencum (Valencia  Stock | IBEX 35 Index
Exchange)
donnosas 6upska buns6ao (Bilbao Stock Exchang) IBEX 35 Index

Uranbsinckas Gpoumosas 6upska (Italian Stock Exchange
(Borsa Italiana)

FTSE MIB Index

Jlonmonckast  doumosas Oupka (London  Stock | FTSE 100 Index
Exchange)
Hacnak (Nasdaq) Nasdag composite Index

®pankdyprckas poumosas oOupxa (Frankfurt Stock
Exchange)

Deutsche Boerse AG German Stock Index (DAX
Index)

Hero-Mopkcekas ¢onyosas Gupxa (New York Stock
Exchange);

S&P 500 Index

Toxkwuiickas ponmosas 6upxka (Tokyo Stock Exchange)

Nikkei 225 Stock Average

downnosas 6upska Toponto (Toronto Stock Exchange);

S&P/TSX Composite Index
Exchange Composite Index)

(S&P/ Toronto Stock

[IBeiinapckas GpoumoBas oupika DcAitDke (SIX Swiss
Exchange)

SMi Index (Swiss Market Index)
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Hpniaoxenue 3.

MeTtoabl onpeaesieHUs: CIPaBeJIMBOI CTOMMOCTH LEHHbIX OyMmar.

Bup akTuBa Yposenn J1s1 onpenesieHNsi CIPaBeAJINBOI CTOMMOCTH MCIIOJIB3YeTCSl
onpeaeaeHus
crnpaBeIJBOM
CTOUMOCTH
Lenusie Oymaru 1 ypoBeHn . N .
oCCHICKIX T Ilena 3akpbITHA OCHOBHOTO phIHKA Ha AaTy onpezaeneHuss CHA (unu Ha nmociaeqHuid OMMKaNIINil TOProOBBIN 1€Hb,
E HOCTpAHHBIX ecau nata onpezenaeHuss CHA sBiseTcss He TOPrOBbIM JHEM) MPH YCIOBHH, YTO PAaCKPBITHI JaHHbIE 00 00beMe TOProB
Ka3aHHbBIN 1€Hb U 00bEM TOPTOB HE PABEH H npoBepkoit CLOSE <>0.
SMETEHTOB, JIAL 3a yKasa e 00BEM TOPrOB HE paBeH HYJIO ¢ rpoBepkoit CLOS 0
BBIITYCTUBILNX
(BBIIABIINX) LIEHHBIE
Oymaru
Ak, 2 ypOBEHb e [llena, paccunrtannas Llenoseim lLlentpom HPJ[ (nmompasmenennem HKO AO HPJ/I) (mo meronmosorusm,
Jleno3uTapHbie yrBepkaeHHbIM 01.12.2017 u mo3zauee. [Ipuopurer oTAaeTcs nocieaHell yTBEPKACHHON METOJUKE B paMKax
paciucKu Ka)XXJIOr0 BU/Ia IIEHHBIX Oymar).
pOCCHUIICKUX U =
HHOCTDaHHBIX [Ipu oreHke TOATOBBIX IIEHHBIX OyMar B KauecTBE CIIPaBeAINBON CTOMMOCTH UCTIONb3yETCs IIeHa, OCHOBaHHAsA Ha
SMUTEHTOB, CJIEYIOINX METOIaX:

MHBECTUIIMOHHEIE 1Al
150050105821 9007051
WHOCTPaHHBIX
MHBECTUIIMOHHBIX
thonmOB

e Merox (haKTHYECKHX IICH;
o MeToa SKCTPATOIISAIUA HHIIEKCOB;

e Uupix METOJAaX OLUCHKH, OTBCUAOIINX KPUTCPHUAM UCXOAHBIX TAHHBIX 2-ro YPOBHA B COOTBETCTBUH C
MC®O13.

e B cnyuae orcyrcTBus nensl, paccuutaHHod lleHoBeim Llentpom HPJI, cnpaBeanmBas CTOMMOCTBH LIEHHBIX
Oymar omnpejensercss B COOTBETCTBUU C MOJICNBIO OIIEHKH, OCHOBAHHOW Ha KOPPEKTHPOBKE HCTOPUYECKOM
uensl (Mogens CAPM). /lanHash KOppEKTHPOBKA MPUMEHSETCS B CiIydae OTCYTCTBHUS HAOJIOJAeMOMW IICHBI B
Te4YeHHe He OoJiee ecsaTH pabounx JHeH (nanee 3 YpOBEHB).
Jlst mieneit oIeHKH CHpaBEIINBON CTOMMOCTH HCIIONB3YETCS CpaBHEHHE TUHAMHUKH (JOXOTHOCTH 32 OMPEACIICHHBIN
MIPOMEKYTOK BPEMEHH ) aHATTM3UPYEMOT0 (PHHAHCOBOTO MHCTPYMEHTA C JMHAMHKON PHIHOYHBIX UHUKATOPOB.
B kauecTBe PHIHOYHOIO WMHIMKATOPA U POCCHHCKMX LEHHBIX Oymar mcnoib3yercs nuaeke Mocbupxu (IMOEX
Russia Index).
JUii 1neHHpIX OyMar HHOCTPaHHbIX SMUTEHTOB HCHOJIb3YeTCs B KadecTBE PBHIHOYHOIO MHIMKATOpa MHICKC,
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pacCUYMTaHHBIA W PACKPHIBAEMBIN POCCHHCKON WM WHOCTPAHHOW OWMpykel, Ha KOTOPOW Oblia MOCICHHSA CIeiaKa IIo
npuoOpeTeH o IEHHOM OymMaru B coctaB QoH/a.

[lo nemo3uTapHbIM pacmUcKaM B Ka4eCTBE PHIHOYHOTO MHIMKATOPA UCIIONB3YIOTCS HHANKATOPHI B OTHOLICHUH 0a30BBIX
aKTHUBOB.

B cnywae, ecnu BamoTa MHAEKCA OTJIMYAETCS OT BATIOTHI OLIGCHUBAEMOW LIEHHON Oymaru, pacyeT MPOW3BOIUTCS C
Yy4eTOM KypCOBOM pa3HUIIBI IO Kypcy, ykazaHHoMY B 11.3.3. IIpaBun onpenenenus CHA.

®dopmyna pacueTa cripaBeIIMBONH CTOMMOCTH:

P, =P, x (1+ E(R))

®opMyna pacuera oxunaeMoi foxoanoctu mogenu CAPM:

E(R) =R} +B (R, —Rf)

_ Pm,

o=
Pmy

[TapameTtps! popmyit pacueTa cupaBeaanBoil croumoctH, Mmogenu CAPM:

Fj — cipaBeiBasi CTOMMOCTB OJIHOM [IEHHOM OyMaru Ha JaTy OIpeeieH s CIIPaBeIJIMBOI CTOUMOCTH;
P, — mocnenusist onpesieneHHas CripaBe/UIiBasi CTOMMOCTh LIEHHO# OyMaru;

Pm, — 3HayeHHe ppIHOYHOTO MHIMKATOPA Ha JIaTy ONpe/eICH s CIIPaBEIHMBON CTOMMOCTH;

Pmy — 3HaveHue ppIHOYHOTO MHANKATOPA Ha MPEABIIYIIYIO ATy ONPEISICHNs CIIPABEINBON CTOMMOCTH.
E(R) — oxumaemas J0X0IHOCTb HEHHOH GyMaru;

B —bera K03(1)(1)I/I]_[I/ICHT, paCC‘IHTaHHBIﬁ 110 UIBMCHCHHAM LICH (3Ha‘leHI/If/’I) PBIHOYHOTI'O MHAWKATOPA U U3MCHCHUAM LICHBI

LICHHOfI 6yMaFI/I. I[J'IH pacucTta KOS(i)(I)HHI/IeHTa B HCIIOJIB3YROTCH 3HAUCHUA, OINPCACICHHBIC 3a TTOCICAHNUC 45 TOPIroOBbIX
ZLHCﬁ, NpCAIICCTBYIONIUX NaTC OMPCACIICHUA CHpaBe,Z[HHBOﬁ CTOMMOCTH,

R, - 10X0MHOCTH PHIHOYHOTO MHAMKATOPA;
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R; — Ge3prickoBast CTaBKa JIOXOTHOCTH.

BesprckoBas cTaBka T0OXOIHOCTH OTPEACTSETCS Ha IaTy ONpeAeSIeHHUs CPaBeIINBOA CTONMOCTH.

BespuckoBasi cTaBka JJOXOAHOCTH MPUBOJIUTCS K KOJIMUYECTBY KaJCHIAPHBIX JHEH MEXKIy JaTaMH €€ pacuera 1o
dhopmye:

R;’ = [Rﬂ;EEE‘)x (Tl_ [:-:]

roe:
rae (T; — Ty) - KomYecTBO KaleHIAPHEIX JHEH MKy YKa3aHHBIMHU JaTaMH.

T, —nata onpemeneHust CrpaBeIIMBOl CTONMOCTH;
T, — npenpiyiias nata onpeneieHus CrpaBeIMBONA CTOMMOCTH.

Jnst meHHBIX OyMar pOCCHHCKHX SMUTEHTOB, TOPryeMbIXx Ha MockoBckoii bupxe, Oe3puckoBas craBka
JOXOJHOCTH — CTaBKa, ONpeJleicHHas B COOTBETCTBHH CO 3HAYCHUEM KPUBOH OeckynoHHOH noxonHocTH (cTaBka KBJI)
rOCyIapCTBEHHBIX IIEHHBIX OyMar Ha MHTepBaJie B OJIMH roJi. B pacuere ucnonp3yorcs:

e MeToAuKa pacuéra KpuUBOW OECKYNOHHOW JOXOOHOCTH TOCYJApCTBEHHBIX OOJNMIaluil, oOmnpeaeaeHHas
MockoBckoH Oupkeit;
e JHMHamMHuueckre napameTpbl (G-KpUBOW TIO0 COCTOSHHIO Ha KaX/Iblii TOPrOBBIM JEHb, IMyONHKyeMble Ha
odunmansHOM caiite MOCKOBCKO# OMpiKH.
CraBka KB/l paccuntsiBaercsi 0e3 MPOMEXYTOUYHBIX OKPYIJICHHH C TOYHOCTBIO A0 2 3HAKOB IOCIE 3arsTol (B
MPOLICHTHOM BBIPAXKECHUH).

Jlnis nieHHBIX OyMar WHOCTPAHHBIX SMUTEHTOB B KAueCTBE OC3PUCKOBOM CTABKH JIOXOJHOCTH MPUMEHSETCS CTaBKa
KPUBOH OECKYIOHHOH JIOXOJHOCTH TI0 TOCYJAPCTBEHHBIM OyMaram, «CTpaHa PHUCKa» KOTOPBIX COOTBETCTBYET «CTpaHE
pHCKay OIICHWBACMO# IIEHHOH OyMaru.

Bera koaddunmenr -

_ Covariance (R, R,,)

Variance (R )
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R, - 10X0qHOCTh aKTHBA;

Pa; — rieHa 3akpbITHs aKTHUBA HA ATy i;

Pa;_, — mpenbiayiias 1eHa 3aKpbITHs aKTHBA,;

R, - IOXOAHOCTH PHIHOYHOTO HHIHKATOPA,;

Pm; — 3HaveHue ppIHOYHOTO MHAMKATOpA Ha 1Aty i;

Pm;_, — npexnpiayniee 3HaueHUE PHIHOYHOTO HHANKATOPA;

i =1 .. N, roproBsie AHU, NPEALICCTBYIOLIHE AT OMPEISICHHS CIIPABEIIMBON CTOMMOCTH.

Jist pacdera 1OXOJHOCTH aKTHUBA M PHIHOYHOTO MHAMKATOpa (OeHUMAapKa), UCIIOJIB3YIOTCS 3HAUECHUS! LIEHBI 3aKPBITUS U
PBIHOYHOTO MHJMKATOpa 3a MociefAHue 45 TOpProBhIX AHEH, MpPEANIECTBYIOIIUE JaTe OMNpeeNeHUs CIpaBeIInBON
CTOUMOCTH.

Bera xoadduimeHT paccuuThIBaeTCSA Ha ATy, NPEAIISCTBYIONIYIO JlaTe OIPECIICHUS CIpPaBeIUBOM
croumoctu. [Ipu 3ToM nata pacdera beta koadduimenra 10mKHa SBIATECS TOPTOBBIM JHEM.

ITpu ucnons3zoBanuu moznenu CAPM B nensx pacuera bera kosdduunenra:

® IS IGHHBIX OyMar pOCCUICKMX SMUTEHTOB PUMEHSIOTCS 3HaYeHus LleHsl 3akpeiTs Ha MockoBckoi bupike.
® IS IEHHBIX OymMar MHOCTPAHHBIX IMUTEHTOB NMPHUMEHSIOTCS 3HaYeHUs1 LIeHBI 3aKkpbITHS OMpKH, HA KOTOPOH
onpesAeNneHa HauIekallas KOTUPOBKAa YpOBHA | HepapxXuu CHpaBeJIMBOM CTOMMOCTM Ha Jary,
MPEANIeCTBYIONIEH JaTe BOSHUKHOBEHUSI OCHOBaHMM JTsl mpuMeHeHus mozenu CAPM.
[Nony4yennoe 3naueHue bera koadduimenta okpyrisieTcs Mo MpaBuiIaM MaTeMaTH4ecKoTro OKPYTIICHUS JI0 TSITH
JIECSTUYHBIX 3HAKOB.

IMokaszarenu R, R, paccunthiBaroTcst 6€3 MPOMEKYTOUHBIX OKPYTIICHHIA.

IIpoune ycnoBusi:
Ilena 3akpbITHs aKTHBA Ha ATy ONPEENICHUS CIPaBEAIMBON CTONMOCTH B MOJIENIN HE YUHUTHIBAETCS.

[Ipy oTCyTCTBUM IIEHBI 3aKPHITHS B KaKOH-THMOO TOPrOBHIH JieHb B Tepuojie 45 TOPrOBBIX JHEH, Ha JIaTy
pacuera koddunuenta bera, nHpopMaIrs 0 3HAYSHUN PHIHOYHOTO MHAMKaTopa (OeHuUMapKka) u 0€3pHCKOBON CTaBKH
3a 9TOT TOPrOBBIN AEHb B MOJENIN HE YUUTHIBACTCA.
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OOuranuu
poccHuiicKux
SMHUTEHTOB

[Ipr HaMUYUM EHBI 3aKPBITHS M OTCYTCTBUW 3HAYEHHWS PHIHOYHOTO MHAWKAaTOpa (OeHUMapka) B KaKoW-1ubo
TOPrOBBIH JIeHh B MepHoje 45 TOProBbIX JHEH, HA JaaTy pacueTa KoddduieHta bera, 3HaYCHHE PBHIHOYHOTO
nHAnKaTopa (OeHUIMapKa) 3a 3TOT TOPTOBBIH JICHh IPUHIUMAETCS PABHBIM TIOCIICHEMY U3BECTHOMY.

[Ipu oTcyTcTBHUM 3HaUCHHS OE3PUCKOBOM CTAaBKHU Ha JaTy pacyeTa, 3HaueHue O0e3pUCKOBON CTaBKHU 3a 3TOT ACHb
[IPUHUMAETCS PABHBIM II0CIETHEMY U3BECTHOMY.

C maTel BOSHHKHOBEHHUS OCHOBaHUWH mi1s npuMeHenus Moaenn CAPM mo maTel mpeKpaimieHuss OCHOBAaHUH IS
npumerenus: mojenu CAPM wucmonedyercss WHGOpMamus TONBKO TOW OWpXH, KOTOpas OmNpeaeieHa Ha Aary
BO3HUKHOBEHHUS OCHOBaHWH misi mpumeneHuss momenun CAPM. K rtakoif wmH(bOpManmuum OTHOCHTCS CJEIYIOIIHNE
3HA4YCHUA:

® IICHA 3aKPBITHS,
® 3HAYCHHE PHIHOYHOTO MHIUKATOPA.

B ciyuae HEBO3MOKHOCTH MPOU3BECTH OLICHKY YKa3aHHBIM CIIOCOOOM MEPEXOAM Ha 3 ypOBEHb.

e llena, paccunrtannas llenoBem Lleatpom HPJI (mogpazneneanem HKO AO HP/I) ((mo meTomgomorusim,
yrBepxaeHHbIM 01.12.2017 u no3anee. [Ipuoputer otnaercs nocineaHel yTBEpKAeHHON METOAMKE B paMKax
Ka)XJIOr0 BU/Ia IICHHBIX Oymar).

HpI/I OIICHKEC JOJI'OBBIX IICHHBIX 6YMa1" B Ka4CCTBEC CHpaBe,I[JII/IBOﬁ CTOMMOCTH UCIIOJIB3YCTCs LIECHA, OCHOBAHHAsS Ha
CJICAYIOIINUX METOAAX:

o Merox aKTHUECKUX IICH;
e  MeToa 3KCTPAMOJISIMYA HHICKCOB;

o HHBIX METOJaX OUCHKH, OTBCUAOINX KPUTCPHUAM UCXOJHBIX TaHHBIX 2-ro YPOBHA B COOTBETCTBUH C

MCOO13.

e B cinyuae orcyrcTBUA LeHbI, paccuntanHoi llenoBbiM LlenTtpom HPJI, cmpaBeminBasi CTOUMOCTB JTOJTOBBIX

IICHHBIX OyMar ompenemnsercs, Kak mpuBeneHHas K aare onpeaeneHus CUA CTOMMOCTh JTEHEKHBIX TTOTOKOB

(PV) mo obnuranuu 10 MOMEHTa e€ morarieHus (JUTst 3TUX Ieiel Mmo/| MmoraeHrueM MOHUMAeTCs OJrKaiiiiee

JnocpouHoe (Hampumep, odepTa) noraiieHye (He YaCTUYHOE) OOJUTalliy MK TIoTallleHrue O0JIMTalliy B CiIyvae,

€CIM  JIOCPOYHOE TMOralieHHe He NPEAYCMOTPEHO OSMHUCCHOHHBIMHU JOKYMEHTaMH), PacCUYMTAaHHAs C

WCIIOJIb30BaHMEM pacueTHON CTaBKH IMCKOHTHPOBaHMA (T) - Ha naty onpeaeneHus CHA.

Eciu ocnoBHoit peiHOK — ITAO MockoBckas bupika, TO cTaBka IUCKOHTUPOBAHMS OIpPEHEISIETCS Kak
CpPEIHEB3BEILICHHAs JOXOJHOCTh K MOTalICHUIO, pacCUMTaHHAs MO WUTOTaM CHENOK Ha naty ompeneneHuss CHA c
BBIOpaHHBIMU Y NIpaBsoIei komnanuei MoHIa aHaATOTHYHBIME OOIUTallASIMHU.

MeTtoauka 0T60pa aHAJIOTHYHBIX IIEHHBIX Oymar.
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AHaJIOTUYHBIC [IEHHBIE OyMard BBIOMPAIOTCS U3 TOTO e CErMEHTa IEHHBIX OyMar, K KOTOPOMY OTHOCHUTCS
OlLlEHHBaeMasi O0JIMramus.

CerMeHTaIUsl OOJUIalMil B IENSIX OIEHKH OCYIICCTBISETCS C KCIOJB30BAHUEM MATPUYHOTO TMOIXOAa
OJTHOBPEMEHHO 10 PEUTHHTY, CPOKY OOpAIlleHUsI U TUITY SMUTCHTA:

a. Ipynnuposeka no peiimuHey smumeHma (ebinycKa) (TIpW HaJIWMYUU PEUTHHTOB SMHUTEHTA (BBIMYCKa)
HECKOJIbKUX PEHTHHIOBBIX ar€HTCTB AJIsl TPYNIIUPOBKH UCIOJIb3YETCSI MAaKCUMAaIbHBIH PEHTHHT):

1 rpynmna: peituar He Hke «BB-» mo xnaccudukanuu peiituaroBeix areHTcTB Fitch Ratings 6o S&P Global
Ratings, «Ba3» mno kmaccupukanmu pelTuHroporo areHrctBa Moody's Investors Service, «A- (RU)» mo
knaccudukanun pedtuaroporo areHrctBa AKPA (AO), «ruA-» mo kimaccudukanum pedTHHroBoro areHrctea AO
«Qxcnept PAy.

2 rpymnma: pedtHHr «B-»/«B»/«B+» mo knaccudukanmu peiituarosix arentctB Fitch Ratings mu6o S&P Global
Ratings, «B3»/«B2»/«Bl» mo xmaccudukanmmm peidtuHroBOoro areHTctBa Moody's Investors  Service,
«BB(RU)»/«BB+(RU)»/«BBB- (RU)/BBB(RU)/BBB+(RU)» mo kmaccudpukanuu peitnaroBoro areHtctBa AKPA
(AO), «ruBBy/«ruBB+»/«ruBBB-»/«ruBBB»/«ruBBB+» mo knaccudukanuu peiituaroBoro areHrctBa AO «Okcmept
PAx.

3 rpymma: pedtuHr HIke «B-» mo kmaccudukamum pedTHHroBeIx areHTCTB Fitch Ratings mm6o S&P Global
Ratings, «B3» mo knaccudukanum peiituaroBoro arentcrBa Moody's Investors Service, «BB (RU)» mo
knaccugukanmu pedtuHroBoro arenrctea AKPA (AO), «ruBB» mo knaccudukamun peiitunroBoro arenrcrea AO
«QxcnepT PA» wim pedTHHT OTCYTCTBYET.

e I'pynnupoeka no owpayuu (DURATION) oonuzayuu:

Mesnee 1 rona JIIOpalysi MEHBIIIEe WK paBHA 365 nHEl;

Ot 1 go 3 net Jroparust 6onbire 365 qHeid, Ho MeHbIe win paBHa 1095 nHel;
Ot 3 o 5 net moparust 6onbie 1095 nHel, HO MeHbIe Wik paBHA 1825 nHel;
Bonee 5 net Jopartiust 6osbiie 1825 nHeit.

e I'pynnupoeka no muny smumenma:

- 17151 OOJUralii POCCUHCKUX 3MUTEHTOB, HOMUHUPOBAHHOM B pyOIsIX:
INocymapcTBeHHBIE OOIHUTAIINN;

KoprmiopatusHbie obmurammu;

MyHHIMnansHbIe 00IUranuy 1 ooauranuu cyosexToB PO.

- 17151 eBpOOOIUraiii POCCUICKUX SMUTEHTOB!

['ocymapcTBeHHBIE €BPOOOIUTAITI;

EBpoobnuramnyn 6aHKOB;

EBpoobnuranuu HeuHAHCOBBIX OpTaHU3aLNH.

e I'pynnuposka no santome.
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[Ipu sTom 06wvem cnenok (VALUE) ¢ xaxmoi n3 BEIOpaHHBIX aHATOTHYHBIX OONMWranuii Ha naty ompeneneHuss CHA
nosokeH 06T He Himke 1 000 000 (Omnoro musuinona) py6iei. KonndecTBO aHAIOTMYHBIX O0NMUTalUi JOIKHO OBITH
He Menblie 3 (Tpéx) mTyk. CHHCOK BHIOpaHHBIX AHATOTHYHBIX OONUraluid IJis OLIEHUBAeMOW LEHHOH Oymaru
MUCbMEHHO coob1aerca Crnennanu3upoBaHHOMY Jeno3uTtaputo PoHpa.
CraBKa TMCKOHTHPOBAHUS PacCUUTHIBAETCA MO GopMyIie:

Z‘fq YIELDATWAP, = VALUE,

I r
E‘g’zl VALUE,

rue:
N — KOJIMYECTBO aHAJOTUYHBIX OOJIUraInii C COOTBETCTBYIOIINM 00hEMOM c/IeI0K Ha aaty onpenenenuss CHA (N>=3),

YIELDATWAP_i — 10X0JHOCTD i-0¥ aHaJOrMYHOM OOJHMralMy MO CPEAHEB3BEIICHHON IICHE Ha ATy OIpeac/ICHHs
CUA, % ronoBbix (1o manHbiM [TAO MockoBckas bupxa),
VALUE_i — obGbem cremok ¢ i-od aHajmoruuHoil obOauranuein Ha gaty ompeaenenus CYA (mo manaeiM ITAO
MockoBckas bupxka).
Ecmu  ocHOBHOM pBIHOK - WHas poccuiickas Oupika, TO CTaBKa JUCKOHTHPOBAaHHS OIpenensieTcs, Kak

CpeIHEB3BELICHHAas] MO 00bEMY CHEJOK AOXOTHOCTh K IOTAIlEHHI0, PAacCUMTaHHAas IO WTOraM CHEJIOK Ha Jary
omnpexnenennst CHA ¢ BeiOpaHHBIMU YTpaBisiromeld komnanneir @oHa aHATOTHYHBIMA OOJHUTAIUAME. AHAIOTHIHBIE
LeHHbIe OymMaru BHIOMPAIOTCS M3 TOTO JK€ CerMEHTa IIeHHBIX Oymar, K KOTOPOMY OTHOCHUTCS OLlCHHBaeMasi OOJUTaIlHsI
(kputepum cerMeHTaluu ykazaHbl Beime). Ilpum atom o6vem cmenok (VOLUME) c kaxmoii W3 BBIOpaHHBIX
aHAIIOTWYHBIX oOmmranwii Ha gary onpeneneHus CUA c¢ momxen Obith He Hmxke 1 000 (Omuoil ThICSYM) Oymar.
KonmdecTBO aHaIOrM4YHbIX OOMUrauii JoJKHO ObITh He MeHbIe 3 (Tpéx) mryk. CrcoK BHIOPAHHBIX aHAIIOTUYHBIX
o0JMraIuii st OICHMBAEMOM LIEHHOM OyMaru MUchbMeHHO cooOiaercs Crieluain3upoBaHHOMY Jiero3uTapuio DoHa.
CraBKa TMCKOHTHPOBAHUS PaCCUUTHIBAETCS MO hopMyIie:

TN, YTM, = VOLUME,

"r'=

I ¥
E‘;’:l VOLUME,
rie:
N - KOTMYECTBO aHAJIOTHYHBIX OOJIUTAIUI ¢ COOTBETCTRYIONIMM 00hEMOM C/IeNoK Ha Jary onpeneneuus CHA (N>=3);
YTM_i - sbdexTrBHas TOXOTHOCTH 1-0M aHaNOTHUHOW oOmuramuu Ha nary ompexaenenuss CUA, % TroJoBbIX,

paccurTaHHas OT IIeHbI (BBIOMPAETCs OJIHA U3 PACKPHIBAEMBIX OUPIKEH 1IeH B IOPSIIKE YOBIBAHUS IPUOPHUTETA):
CPEIHEB3BELICHHAs 1IEHa CIEIOK;

[IeHa 3aKPBITHUS;

cpenHss BenuunHa MexAy neHamu npemnoxkeHus (OFFER) u cipoca (BID) Ha MOMEHT OKOHYAHUSI TOPTOBOM CECCHU
((OFFER+BID)/2;

VOLUME_i — o6beM cienok ¢ i-o¥t aHaqoruyHoi obnuraiuei Ha naty omnpenenenuss CHA B mITYKax WK JCHEKHBIX
€/IMHUIIAaX B 3aBUCUMOCTH OT BHJIa HH(OPMAIINH, PACKPHIBAEMOI OUpIKEH.

JddexTBHAS CTaBKA JOXOIHOCTH JOITOBOM LEHHOM OyMaru oT LeHbl P onpenensercst ncxons U3 ypaBHEHHUS:
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N

CF,
P + NKD = Z —
= (1+ YTM)%es

eoe:
YTM - uckomas 3ppeKkTrBHAS CTaBKa JOXOIHOCTH;

- [IeHa, OT KOTOPO# paccunThiBaeTcs 3PPeKTUBHAS CTaBKA JOXOHOCTH JIOJITOBOH IIEHHOM OyMaru;

NKD . N
- HAaKOIUICHHBIN KYNOHHBIN J10X0j Ha naty onpeneneHus CYA (mpubamisieTcs B TOM cllydae, eciiu IieHa P He
BimrogaeT HKJT);

- KOJIMYECTBO OCTaBIIWXCSA Ha jaary ompeneicHus CYA muaTexed MPOLEHTOB M/MIUW OCHOBHOM CYMMBI JIOJITa IO
JIOJITOBOM IIEHHOW Oymare;

i - BeNIMUYMHA 1-TO IIATEXKA;
t, .
! - mara 1-ro mjatexa,

ty )
- laTa OLECHKH;
| — MOPSIZIKOBBIN HOMEP TIJIaTeka, HadrHas ¢ aathl onpeaeneHus CUA.

CronMocCTh IICHHBIX OyMar, paccUuThIBagMast M0 METOJy IPUBEICHHON CTOMMOCTH, B Clydac HAIWYHS MPH3HAKOB
oOecCIIeHeHHsT OMpEeJIeNsieTCs] B COOTBETCTBHHM C TOPSIKOM KOPPEKTHUPOBKH, TNpeaycMOoTpeHHbM Pazgenom VI
[punoxenus 1 x [Ipasunam onpenenenus CHA.

B CJIy4a€ HCBO3MOXXHOCTHU ITPONU3BECTHU OLCHKY YKa3aHHbBIM CII0COOOM NepexXoJuM Ha 3 YPOBCHbB.

OO0nmuranuy BHENTHUX
00JIMTallMOHHBIX
3aiimoB Poccuiickoit
®depnepanu,
JIOJITOBEIE IICHHBIC
OyMaru HHOCTPaHHBIX
roCy/apcCTB,
€BpOOOIUTaIuu
HWHOCTPAHHOT'O
SMUTEHTA,

[eHHbIE Oymaru
MEXIYHapOIHON
(huHaHCOBOM
OpTraHH3aIlHH.

JI71s OLIEHKH UCTIONB3YIOTCS LIEHBI B CIIETYIOIIEM MTOPSIIIKE:

e 1mena BGN (Last Price), packpeiBaemas uHpopmaimoHHoi cucremoii "Biymbepr" (Bloomberg) na maty
onpeneneans CHA.

e 1eHa BVAL (Mid BVAL), packpsiBaemass nHpopmarmionHor cuctemoit "bmymbepr” (Bloomberg) na maty
onpexnenennst CHA. Yposens Score 6 u BbIIIe.

e B ciyuae OTCYTCTBHsI yKa3aHHBIX II€H CIIpaBeJUIMBasi CTOMMOCTH OMpEJeNseTcs, Kak NMPHUBEJCHHAS K JiaTe
OLCHKH CTOMMOCTh JAEHEeXHbIX NOTOKOB (PV) mo oOnuranmmy 10 MOMEHTa TMOTalIeHHs, pPACCUUTaHHAS C
HCTOJIb30BaHUEM PACUETHON CTAaBKU JUCKOHTHPOBAHUS (T) Ha AaTy OLIEHKH.

CraBka JTUCKOHTHUPOBAHUS OTpeeisieTcsl Kak cpejHee 3HaueHHe JIOXOJHOCTEH K MOTalleHUI0, PACCYUTAHHBIX
ot ieH Bloomberg generic Mid/last va naTy orienku 1o BEIOpaHHBIM YTIpaBJistolieii kommnanuein PoHIa aHaTOTUYHBIM
obnuranusiM (B COOTBETCTBUM ¢ MeToaukoid oTOOpa aHAJIOTHYHBIX LEHHbIX OyMar), Mo KOTOPBIM Takas ILeHa
paccumThiBajach Ha JIaTy OIEHKH. AHaIOTHYHbIE IEHHbIE OyMaru BEIOUPAIOTCS U3 TOTO K€ CETMEHTa IIEHHBIX OyMar, K
KOTOPOMY OTHOCHTCSI OIlcHUBaeMasi oosuranusi. KommuecTBo aHaIOTHYHBIX OOJHTranuii, yOBIETBOPSIONINX JAaHHOMY
YCIOBUIO Ha JaTy OLEHKH NOKHO ObiTh He MeHblne 3 (Tpéx) mTyk. B cmyuae, ecnm B cermeHre, KOTOpOMY
MPUHAUIC)KUT OIICHHBaeMasi OOJHUraius, HeBO3MOXKHO BbIOpath 3 (Tpu) aHajormyHble OOJUralMU, TO CETMEHT, B
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MNHBecTHIIOHHBIE AN
POCCHUHCKHUX TTaeBbIX
MHBECTHUIIMOHHBIX
(hOHIOB, HITOTCUHBIE
CepTU(HKATHI y4acTHUsI

KOTOPOM HIITYTCSI aHAJIOTH, JOJDKEH OBITh YKPYITHEH 3a CUeT MCKIIIOUCHMS CerMEHTalluy Mo CPoKy. B ciydae, ecnu n
Mocje UCKITIOUEHHs CETMEHTAIMH MO CPOKY HEBO3MOXKHO BbIOpath 3 (Tpu) aHanmoruyHble OOMUralyu, TO CETMEHT, B
KOTOPOM HIIYTCSl aHAJIOTH, AOJDKEH ObITh YKPYITHEH TaKKe 3a CUET UCKIIOYEHHS CETMEHTAlUH 1Mo pedTHHTy. CIUCOK
BEIOpAaHHBIX ~ AQHAJIOTHYHBIX  OONMWTanmuii  JJI1  OICHMBa€MOM IIeHHOW OyMarm THCBMEHHO cooOImIaercs
Crnenuanu3upoBaHHoMy aenozutapuio @onga. CtaBka TUCKOHTUPOBAHUS PACCUUTHIBACTCS MO opMyIie:

L, YTM,
N

r

rac:

- KOJIMYECTBO aHAJIOTMYHBIX oOnuranuii (N>=3);

YTM, - .
i - a¢hdexTHBHAS JOXOAHOCTH 1-0H aHATOTWYHOM OOJIUralyuy Ha JaTy OLEHKHU, % TONOBBIX, PACCUUTAHHAS OT

cpenHeii 1ieHsl 3akpbiThs pbiaka (Bloomberg generic Mid/last), nmy6aukyemoii nradopmannoHHoi cucremoit biymbepr
(Bloomberg).

CronMocTh LICHHBIX OyMar, paccuuThIBacMast 10 METOAY IPUBEACHHON CTOMMOCTH, B ClIyyae HAIWYMSA [IPU3HAKOB
00ECLIEHeHNsI ONpEIeNsieTCs] B COOTBETCTBUM C TOPSIAKOM KOPPEKTHUPOBKH, NpeaycMOoTpeHHbIM Pazgenom VII
ITpunoxenus 1 x IIpasunam onpenenenus CHA.

B ciydae HEeBO3MOXKHOCTH MPOU3BECTH OIICHKY YKa3aHHBIM CIIOCOOOM IEPEX0/IMM Ha 3 YPOBEHb.

PacuerHass ctoumMocTh, pacKpbITas/mpeaocTaBiieHHas Ynpasistonieii komnanuerd [1M®D/ unoTe4HOro MOKpHITHS, Ha
naty onpeneneHusi CHA, B cpoku, IpelyCMOTPEHHbIE HOPMATUBHBIMU akTamMu banka Poccuu.

B CJIy4a€ HCBO3MOXXHOCTHU NTPOU3BECTHU OLICHKY YKa3aHHbIM CII0COOOM nepexoaum Ha 3 YPOBCHbL.

Lennsie Oymaru
POCCUHCKUX U
WHOCTPaHHBIX
SMHUTEHTOB

3 ypOBeHb

OTyeT OIEHIIMKA.

[Ipy BO3HUKHOBEHMHM COOBITHS, BEAYILEr0o K OOECHEHEHHUIO BJIOXKEHHS, YTpaBisiomias KOMIaHus o0s3aHa
OCYIIECTBUTh BHEIUIAaHOBYIO oreHKy B TeueHue 20 (/[Baamaru) nmHeil. CrpaBe/yinBas CTOMMOCTH OINPEICISIETCS B
COOTBETCTBHHM C HOBBIM OTUETOM OIIEHIIMKA, & JO €ro IMOJyYeHUs B COOTBETCTBHM C METOJOM KOPPEKTHPOBKHU
crpaBeIMBoil croumocTH, npeaycMmorpennoi Pazaenom VII Ipunoxenus 1 k IIpaBunam onpenenennst CHA.

MO}]CJ’II/I OICEHKH CTOUMOCTH LICHHBIX 6yMar, MO KOTOPLIM Oommpeae/icH AHAJIOTHYHbIN aKTUB

Lennas Oymara siBnsieTcs

JOMNOJHUTCIIBHBIM BBIITYCKOM

I[J'Iﬂ OLECHKHU HeHHOﬁ 6YMaFI/I HCIIOJIB3YCTCA IICHA BbIITYCKa (aHaJ’IOFI/I‘lHOFO aKTI/IBa), 10 OTHOLICHHUIO K KOTOPOMY
JIAHHBIH BBITYCK SABJISAETCS JOIOIHUTEIBHBIM, €C/IU MO TAKOMY BbIMYCKY ONPeaensieTcs akTUBHbIN PbIHOK. B

MHOM C/aiydae cnpaseanimnmBaa CTOMMOCTb LLEHHbIX 6yN\ar AONO/THUTENBbHOIO BblINYCKA OonpeaenAaeTca 8 O6LLI,€M
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nopAagke.
CHpaBCI[J'II/IBaH CTOUMOCTD OIIPEACIIACTCA COTJIACHO 3TOMY IOPAAKY 10 BOSHUKHOBCHUSA CHpaBeHHHBOﬁ CTOMMOCTH
LICHHOM 6YMal" u, SIBJISFOLLICHCS JOIIOJHUTEIHbHBIM BBIITYCKOM.

Lennas Oymara, noigy4eHHas B pe3yJibTare
KOHBEpTAaLlMU B HEE IPYroi LIEeHHOU
OyMmaru (MCXOIHOM IEHHOW OyMmaru)

B naty koHBepTauuu s OLIEHKH LIEHHOH OyMaru, HCIoJib3yeTcs [ieHa UCXOJHOHM IEeHHOH OyMaru, onpezaeieHHas Ha
naty ornpeneneans CUA 1 CKOppeKTHPOBaHHAS C yIeTOM K03 unmeHTa KOHBEpTaInH.

» CripaBeNIMBOI CTOMMOCTBIO aKI|i ¢ O0bIei (MEHBIIe) HOMUHAIBHOW CTOMMOCTEIO, TPH3HAHHBIX B PE3yNIbTaTe
KOHBEPTALMU B HUX UCXOJHBIX aKIHid, SIBISETCS CIpaBeINBas CTOMMOCTh KOHBEPTUPOBAHHBIX B HUX aKIHH.

* CripaBe[UIMBOI CTOMMOCTBIO aKIMi TOH kK€ KaTeropuu (TUIa) C UHBIMH [TPaBaMy, IPU3HAHHBIX B PE3yJIbTaTe
KOHBEPTAIIMU B HUX UCXOJIHBIX aKIIHi, SIBISACTCS CIPaBEINBasi CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIHH.

* CripaBeUIMBOI CTOMMOCTBIO aKIUi, TPU3HAHHBIX B PE3YJIbTaTe KOHBEPTALUH MIPU APOOICHUH UCXOTHBIX aKIHH,
ABJIACTCA CIIpaBEAIMBasA CTOMMOCTE KOHBCPTUPOBAHHBIX aKHI/II‘/'I, JCJICHHAas Ha KOE)(b(bI/IHI/ICHT IlpO6J]eHI/ISI.

* CripaBeUIMBOM CTOMMOCTBIO aKI[Hid, TPU3HAHHBIX B PE3YJIbTATEC KOHBEPTAILIUH MTPU KOHCOIUIAIIMH UCXOTHBIX aKI[HH,
SIBIISICTCS CTIPABEIMBAasi CTOMMOCTh KOHBEPTUPOBAHHBIX aKIWH, yMHOXKCHHAS Ha KOI(D(UIIMESHT KOHCOTHIAIINH.

* CripaBeUIMBOI CTOMMOCTBIO aKIUi WIIM OOJIMTaliii HOBOTO BBIMTyCKa, TPU3HAHHBIX B PE3YJIbTaTe KOHBEPTALUH B HUX
KOHBEPTHPYEMBIX UCXOJIHBIX [ICHHBIX OyMar, sSBISIETCSI CIPABEIINBAs CTOMMOCTh KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar,
JIeJIeHHAs! Ha KOJIMYECTBO akiuil (00Iuraiuii), B KOTOpoe KOHBEPTHUPOBaHA O/THA KOHBEpTUpyeMasl ieHHas Oymara.

* CripaBeJIMBOI CTOMMOCTBIO aKIMii, MPU3HAHHBIX B pe3yJIbTaTe KOHBEPTAIMM B HUX UCXOAHBIX aKLUH NpU
peopranmsanuvm B q)OpMC CIIMAHUA, ABJISICTCA CIpaBCAJIMBAasA CTOUMOCTb KOHBEPTHPOBAHHBIX LICHHBIX 6YMaI‘,
YMHOXXEHHAst Ha KO3 PUIMEHT KOHBEPTAIHH.

* CripaBe/UIMBO CTOMMOCTBIO aKIMii BHOBb CO3JJAHHOTO B PE3YJIbTaTE pEOpPraHu3aluy B (hopMe pa3/ieiieHus Win
BBIZICJIICHUA aKITUOHCPHOT'O 06HICCTB21, IMPU3HAHHBIX B PE3YJIbTAaTC KOHBEPTAIUU B HUX UCXOJHBIX aKHHﬁ, SABIISICTCA
CTpaBe/JINBasi CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIWH, JelieHHAas Ha K03 (UIMEHT KoHBepTaluu. B ciydae, eciiu B
pe3ysbTaTe pas3jieieHus WK BIICICHUS CO3AeTCs JIBa WITH 00Jiee aKI[MOHEPHBIX 00IIecTBa, Ha KO3)HUITHEHT
KOHBCPTAIUU ACITUTCA CIIpaBEAJIMBass CTOMMOCTb KOHBEPTUPOBAHHBIX aKHHﬁ, YMCHBUICHHAA MMPOIMOPUHUOHAJIBHO O0JIC
MMYIIIECTBA PEOPTAaHU30BAHHOTO aKIMOHEPHOTO O0IIECTBA, MEPEJAHHOTO aKITHOHEPHOMY OOIIECTBY, CO3/IaHHOMY B
pe3ysbTaTe pa3/ieieHus UK BhIICICHHUS.

* CripaBeUIMBOI CTOMMOCTD aKIMii BHOBb CO3JITAHHOTO B pe3yJibTaTe peopraHu3anui B (GopMe BbIIICICHUSI
aKIMOHEPHOTO 00IIECTBA, IPU3HAHHBIX B Pe3yNbTaTe X paclpeelieHHs CPean aKIMOHEPOB PEOPraHu30BaHHOTO
aKIIMOHEPHOT0 O0IIECTBA, CYNTAECTCS PABHOU HYIIIO.

» CripaBeNIMBOI CTOMMOCTBIO OOJIUTAIHiA HOBOTO BBHIITYCKA, MPU3HAHHBIX B PE3yJbTaTe KOHBEPTAIIMU B HUX HCXOTHBIX
06n1/1rau1/1171 IIpu pe€opraHusanvi SMUTCHTA TaKUX O6HI/II‘3HI/II>1, ABJIACTCH CIIpaBEAJIMBasA CTOUMOCTb KOHBEPTHUPOBAHHBIX
oOMranuin

B nanpHeiimem cripaBeyiiBasi CTOMMOCTh LIEHHON OyMaru, MoJIlyd4eHHOH B pe3ysibTaTe KOHBEPTALH, OLICHUBACTCS B
00111eM TTOpSIIIKE.
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IIpuioxenue 4.
IMopsinok pacyeTa BeIMYMHBI pe3epBa HA BBIILIATY BOZHATPAKIEHHS U €ro HCI0JIb30BaHHe B TeueHHe
OTYETHOIO roja.

1. PesepB Ha BbIIIATY BO3HArpaxkaeHus (OpMHUpyeTcs OTAENHHO B YaCTH pe3epBa Ha BHIILIIATY
BO3HArpakICHUs YTPABISIONIEH KOMIIAHMM M B YacTU pPE3€pBa HA BBIIUIATY COBOKYITHOTO BO3HATPAXKICHUS
Crienmnanu3upoBaHHOMY JICTIO3UTAPHUIO, ayAUTOPCKON OpPTaHM3alM{, ONEHIIWKY W JIHILy, OCYIIECTBIISIOIMIEMY
BeJIEHHE peecTpa BIaAebIIeB HHBECTUIIMOHHBIX TTaeB (poHaa (1anee — pe3epB Ha MPOYHE BOZHATPAKICHIS).

2. PesepB Ha BBITIATY BO3HATPaXKICHUI HauuciseTcs (MPU3HAETCs) B cOCTaBe 00s3aTenbeTB DoHma
c HamOojee Mo3MHEH M3 ABYX JaT — JaThl Hayaja KaJICHAApHOTO rojla WU JaThl 3aBepUICHHS (OKOHYAHUS)
dhopmupoBaHUs - 10:

® 1aTbl OKOHYaHHA KaJICHAAPHOI'O IroJa BKIIFOYHUTEIIBHO,

e [aThl BO3HUKHOBEHMS OCHOBaHUS [y npekpameHuss @doHna B yacTM pe3epBa Ha  BBILIATY
BO3HArpaxJaeHus Y paBiAiOUIeNd KOMIIaHUY;

e HanOoJjee MO3AHEH U3 OBYX JaT IpH MPEKpaIlEeHUX - AaThl OKOHYAHHS IpueMa TpeOOBaHUN KpEeAUTOPOB
®oHa UK JaThl OKOHYAaHUS peau3aliy Bcero umyniectsa @oHja (BKIIOUYUTENBHO).

3. Peseps Ha BbIIIIaTy BO3HArpaxaeHuil B DoHAE HAYMCIIAETCS HApacTalOIIMM HUTOIOM B TEUECHHUE
KalleHIapHOTO To/Ja W OTpaxkaeTcsi B cocraBe oOs3atenbctB DoHma Ha kKaxkayo mary ompexaeneHus CUA,
npegycMmotpennyto [IpaBunamu onpenenennst CHA.

4. PesepB Ha BbILIATY BO3HArpaXAcHUS YINPaBSIOLIEH KOMIAHUUM M PE3EpPB Ha Mpoyue
BO3HArpa)<I€HHUsI PaCCUNUTHIBAIOTCS B CIICAYIOIEM MOPSIIKE:

d-1 d-1
CYA, + Ac—Od + > P,
X ; .+ Ad—Od tZ:l: ot | Yo. &
Pa = X *(oxpyen( 5 );2) /(1+E) —ZPt,
t=1

rae:

Pd - cymma ouepenHoro (Tekymiero) Ha4MCIEHHS pe3epBa B IaTy pacyera;

X - IpolIeHTHAs CTaBKa, COOTBETCTBYIOLIAS:

€CJIM MPOU3BOAUTCS pacdeT CyMMBI pe3epBa Ha BO3HArpaXACHUE YTPaBILSIIOIIEH KOMIIAHUU - Pa3Mepy
BO3HArpaXk/IeHUs YTPaBISAIONIe KOMIAHUH OTHOCUTENbHO cpeaneroqoBoil CUA, ycranoBnenHomy IlpaBumamu
JIOBEPUTEIILHOTO yIipaBieHuss PoHI0M;

€CJIM TPOU3BOJIUTCS PACUET CYMMBI pe3€pBa Ha IMPOYUE BO3HATPAXKICHUS — COBOKYIHOMY pa3Mepy
BO3HarpaxaeHuil Crenualn3upOBaHHOMY [JENO3UTAPHI0, AyJUTOPCKOW OpraHu3alM, OLEHIIMKY H JIUIY,
OCYILECTBIIAIOIIEMY BEJCHHE PEECTPa BIIAJCIIBLEB MHBECTUIUOHHBIX NMaeB DOHAa OTHOCUTEIBHO CPENHEr0OBOM
CYA, ycranosnenHoMy [IpaBuiaMu goBeputensHOro ynpasieHus OoHmom;

C4, - CYHA 1o coCTOSHUIO Ha KOHeEI KaXIoro padodero AHg t, 3a uckiaroueHueM AHg d. Ecim Ha
pabouwmii nenp t CHA He ompexneneHo, oHO nmpuHUMaeTcs paBHBIM CYA 3a mpenmecTBYIOUINA AHIO t paboumii
JIeHb TEKYIIEro KajJeHJapHoro roja, a eciu pacuer CHA B kajleHAapHOM roJly He IPOU3BOIWICS — HA OCIeTHUN
pabouuii JeHb NpeAbIIYIIEro roaa;

Ad - cTOMMOCTB aKTHBOB Ha J[aTy pacuera,

Od - cTOUMOCTH 00513aTENBCTB HA J]ATYy pacueTa;

D - komuuecTBo paGounx aHeil B TeKyIeM KaleHIapHOM TOY;

t — mopsiKOBBIN HOMep pabodero JHS, NMPUHUMAOMMK 3Ha4eHust oT 1 1o d. t=d — mopsAKOBEIA HOMEp
pabodero qHs HauncneHus pesepsa Pd |

Pot- cymma pesepBa Ha BO3HarpaxieHWe YUpaBiIOIeH KOMIAHMM UM pe3epBa Ha IIpOdHe
BO3HArpakICHUs, HAYKMCIICHHAsA ¢ HadaJa TEKyIEero KaJIeHJapHOr0 roJla, He BKII0Yas JaTy pacdera;
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Xo -cymMapHasi TIpOIICHTHAsE CTaBKa BO3HATPKACHUS YTIPABISIONICH KOMIIAHHM M BO3HATPAXKICHUIA
Criennani3upoBaHHOMY JIETIO3UTAPHUIO, ayAUTOPCKOM OpraHHW3alM{, ONEHIINKY W JIHILy, OCYIIECTBIISIOIMIEMY
BEJICHUE peecTpa BIaACNblIeB HHBECTUIIMOHHBIX NaeB DoHpaa.

Pt - cymma pesepBa, COOTBETCTBYIOIIAS:

€CJIM TIPOM3BOAMUTCS pacyeT CyMMBI pe3epBa Ha BO3HATPaXKICHHE YTIPABISIIONICH KOMIIAHUU - CyMME
pe3epBa Ha BO3HArpaX<JIeHHe YTPaBIAIONIeH KOMIIAHUH, HAYHCICHHON C Hadala TEKYIIero KaJeHIapHOTo Toja,
HE BKJIIOYast JaTy pacyera;

€CJIM MPOMU3BOJUTCS pacyeT CYMMBI pe3epBa Ha MPOYHE BO3HATPAXKACHHUS - CyMME pe3epBa Ha Mpoyue
BO3HATpPaXXIEHUs, HAYNCIICHHON C Hadalla TeKYIIero KaleHAapHoro Toa, He BKIII0Yas JaTy pacdera.

4.1. B cmydae BcrymieHus B cmiy u3MeHeHwil B IlpaBmma moepurenpHOTO ympaBieHus Donmowm,
MpeoyCMaTPUBAIONINX H3MEHEHHE pa3Mepa BO3HATPaXKICHHs YIPaBISIOMIEH KOMIIAHUM W/WIU COBOKYITHOTO
pa3Mepa BosHarpaxJaeHuil CrnennanusupoBaHHOMY JAETO3UTApHUIO0, ayJUTOPCKONM OpraHu3allud, OLEHIIUKY HU
JIUIly, OCYIIECTBJIIOLIEMY BEIICHHE peecTpa BiaJeiblieB MHBECTHLMOHHBIX NaeB POHAAa B OTYETHOM TIOAY,
HPOLIEHTHAs CTaBKa PACCUUTHIBACTCS CIEAYIOIUM 00pa3oM:

N i Tin
X = (X'T—+X"T—+...+Xn —),
Ti Ti Ti

T = +T, +..+T"),

rae:

X - IporieHTHast CTaBKa, COOTBETCTBYIOIIAS:

€CJIM MPOM3BOAUTCS pacdeT CyMMBI pe3epBa Ha BO3HArpaXKACHUE YTPaBILIIOIIEH KOMIIAHHUU - pPa3Mepy
BO3HATPaXIEHUS YTPaBISIONICH KOMIIAHUH OTHOCUTENEHO cpeaneromoBoii CUA, ycranoBnennomy [lpaBumamu
JIOBEPUTENBLHOTO yrpaBieHus OoHIoM;

€CJIM TPOU3BOJIUTCS PACUET CYMMBI pe3€pBa Ha IMPOYUE BO3HATPAXKIECHUS — COBOKYIIHOMY pa3Mepy
BO3HarpaxaeHni Crnenualn3upoOBaHHOMY [ENO3UTAPHI0, ayJUTOPCKOW OpraHu3aluM, OLEHIIMKY H JIHIY,
OCYIIECTBIISIONIEMY BEJEHHE PEeecTpa BIAENblIeB HHBECTUIIMOHHBIX MaeB MOHAa OTHOCUTEIHHO CPEIHEr00BOM
CYA, ycranosnenHoMy [IpaBuiiamu goBeputenbHOro ynpasiaeHus @oHmom;

X'- npouenTHas craBka X , eficTBOBABINAs C HaYaaa OTYETHOTO I'O/Ia;

X" - usmenennas nponenTtHas ctaBka X |

n (93 .
X - neiicTByroIIas NPOIIEHTHAs cTaBka X |

'

; o i o 1,
I - KOJI-BO pa6oqnx AHCU 1Iepruoaa ! , B TCUCHUC KOTOPLIX JCUCTBOBAJIA CTABKa X y

f v i v ",
I - KOI-BO pa60‘II/IX AHCH niepruoaa ! , B TCUCHHUC KOTOPBIX JCHUCTBOBAJIA CTaBKa X ,

n y T; y n.
Ti - KOJI-BO pa6oqnx AHCU 1Iepruoaa ! , B TCUCHUC KOTOPLIX ACUCTBOBAJIA CTaBKa X y

5. CpenneronoBass CHA ®onna Ha 000 JieHb omnpejensercs Kak oTHomeHne cymmbl CUA Ha
KaXX/Iblii paboumii IeHb KaJleHIapHOTro rofa (eciu Ha pabouuii neHs kaneHaapHoro roga CHA He onpexensiiach -
Ha TOCICAHUN JEHb €e OINpeleNieHHs, NPEALIeCTBYIOIUN TakoMy IHIO) ¢ Hayajia roja (C JaThl 3aBepLICHHUS
(oxonuanus) (GopmupoBanuss DoHga) 10 gathl pacuera cpeaHeromoBoir CUA k uuciny pabouux aHEH B
KaJICHIapHOM TOAYy.

6. Pasmep cdopmupoBaHHOr0 pe3epBa Ha BHIILIATY BO3HAIPAXKICHHS YMEHBIIAETCS HA CYMMBI
HAYHMCIICHHOTO B T€YEHHWE OTYETHOTO rojia BOZHATPAKACHHUA Y IIpaBIIioNniel Kommannu, Crnenuanan3npoBaHHOMY
JETIO3UTAPHIO, AYAUTOPCKOM OpPTaHM3alliy, OLIEHIINKY U JIHMILY, OCYIIECTBIIAIONIEMY BEJIEHHUE PEECTpa BIIaITIbIICB
MHBECTUIIMOHHBIX MaeB PoHAa.

7. He ucnosip30BaHHBIE B TEUECHHE KaJCHAAPHOIO TOAA PE3EPBbl HA BBIIUIATY BO3HATPaXKIACHHUU
MIOJJIEIKAT BOCCTAHOBIICHUIO B MTOCIIEIHNN KaJIEHAAPHBIN J€Hb KaJICHIAPHOTO I'Ofd, 4 YKa3aHHOE BOCCTAHOBIICHUE
oTpakaeTcsi mpHu mnepBoM ompeneneHun CYHA B KaneHZapHOM Trony, CIEAYIOLIEM 3a KaJeHJapHBIM TOJIOM, B
KOTOPOM pe3epBbI ObLTH c(HOPMHUPOBAHBI.
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[puio:xenue 5.
MeToauKa OLIEHKH KPeIUTHOT0 PUCKA

1. Llenn u onpeaeneHun

HacToAwaa metoamKa CNYXKUT ONA OUEHKU KPeaUTHOro pucka ,D,e6MTOpa/KOHTpaI'6HTa, B TOM HUcCne npu
pasmelleHnn geHeXxHbIX cpeacTts B 4eN03UTbl U Ha CHETa C yC1I0BUEM HECHUNXKAEMOTO OCTaTKa B KpeAUTHbIX
opraHunsauunax.

KpedumHsili puck — pUcK BO3HUKHOBEHMUA YBbITKa BCNeACTBME HEUCTONHEHUA KOHTPareHTom
0653aTebCTB N0 002080pY, a TaK¥Ke HeoNNaTbl KOHTPAreHTOM OCHOBHOrO A40/1ra U/UAN NPOLLEHTOB,
NPUYUTAIOLLMXCA B YCTAHOB/IEHHbI AOTOBOPOM CPOK.

KpedumHeili pelimuHe — MHEHWE HE3aBUCMMOTO PEUTUHIOBOIO areHTCTBA O CMNOCOOHOCTU PENTUHTYEMOTO
LA UCNONHATbL NPUHATbIE Ha ceba puHaHcoBble 065A3aTeNbCTBA (0 ero KpeautTocnocobHocTn, pUHAHCOBOM
HaAeHOCTU, PUHAHCOBOM YCTOMUYMBOCTU), BbiParKeHHbIM C UCNOb30BaHUEM PEUTUHIOBOM KaTeropun no
onpeneneHHoON PEUTUHIOBOM LWKase. B uensx npumeHeHnsa HacTosWwen MeToANKN UCNONb3YIOTCA PENTUHTU
cnenyowmx PEUTUHIOBbIX areHTCTB:

— Moody's Investors Service

— Standard & Poor's

— Fitch Ratings

— AHanuTnyeckoe KpegutHoe PeliTnHroBoe AreHTcTBo (AKPA)

— PeliTnHrosoe areHTcTBO RAEX («3KcnepTt PA»).

Aedonm - nog, aedonTom noHMmaeTcs GakT HeMCNoNHeHNA GUHAHCOBOrO 0653aTeNbCTBA 0O BEKTOM

PENTMHra B CPOK U B NoIHOM ob6beme. OnpeaeneHune aedonta MoXKeT AONOAHATCA GpaKTamm HEUCNOAHEHNA
¢dUHaHCOBbIX 0653aTeIbCTB, CPOKAaMM MPOCPOUKM BbIMIAT MO UCMOJIHEHWUIO CBOUX 06A3aTE/bCTB B 3aBUCUMOCTY
oT onpeaeneHns PeMTUHIoBOro areHTCTBa M NPMCBaMBaeMoro um KpeautHoro penTumHra.

BeposmHocmb 0eghonma (PD — Probability of Default) — BeposTHOCTb, C KOTOPOI KOHTPAreHT B TeYeHUe
HEKOTOPOTO CPOKA MOXKET OKa3aTbCsA B COCTOSHUM AedonTa.

Momepu npu 6aHkpomcmee (LGD — Loss Given Default) — pons oT cymMmbl, NOABEPKEHHOW KpeaUTHOMY
PUCKY, KOTOpPas MOKET BbITb NoTepAHa B cyyae AedosTa KOHTpareHTa.

Cymma, noosepxceHHas KpedumHomy pucky (EAD — Exposure at Default) — obwmit 06bEM 0653aTENbCTB
KOHTpareHTa nepesa KomnaHuen (Hanpumep, Cymma BOXKeHU B 6aHKOBCKME BKAadb! (4eno3uTbl) n
HEeCHU)aeMble OCTaTKM Ha PacUYeTHbIX cYeTax, CyMmMa BblAaHHOro 3alima).

2. MeToauKa oueHKH

1. MeTopa, yuyeTa KpeAnUTHbIX PUCKOB L0 BO3SHUKHOBEHUA GAaKTUUECKOTo HapyLLueHWa 0653aTeslbCcTB No
[OroBOPY CO CTOPOHbI KOHTPareHTa (MPOCpPoUYKM 06A3aTENBCTB).
CnpaBea/MBan CTOMMOCTb aKTMBa (06A3aTenbCcTsa), NPy BOSHUMKHOBEHWM NPU3HAKOB 0becueHeHuns,

MOXET onpeaenAaTbCA Nno metTony HpMBe,D,EHHOVI CTOMMOCTH 6yp,yu.|,v|x AEHEXHbIX MOTOKOB, Y4NUTbIBaA KPpeAUTHbIE
PUCKWN 4Yepe3 KOPPEKTUPOBKY CTaBKN ANCKOHTUPOBAHUA.
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N
PVie, = E o
dev ™ 1 (1 +ry(n + PD+ LGD)Pn/3
n= :

roe

PV — cripaBeqivBas cTOMMOCTb OOECLIEHEHHOTO aKTUBA (00A3aTENbCTRA);

N - KOJIMYECTBO JEHEXHBIX MMOTOKOB JI0 AATHI MOTAICHUs aKTHBa (00s53aTeNbCTBA), HAYMHAS C JaThl ONPEACICHHUS
CUA;

P, - cymma n-oro feHe)KHOro OTOKA (IPOLEHTHI X OCHOBHAS CyMMa);

N - HOPSAKOBBI HOMEp AEHEKHOT'0 IOTOKA, HAaunHasi ¢ Jathl onpeaeneHus CUA;

N - konuuecTBO JHEH OoT Aathl onpenenerus CHA 10 qaThl n-0ro AEHEKHOTO MOTOKA,;

I'nif) - 0€3pUCKOBas CTABKA AMCKOHTUPOBAHUA B IPOLEHTAX TOOBBIX. JlJIsl POCCHHCKNX KOHTPATEHTOB HCIIOJIB3YETCs
3aageHne crtaBkd KB/l MockoBckoil OMp:ku Ha JaTy pacueTa CHpaBeIJIMBONH CTOMMOCTH C YY4E€TOM CpOKa JI0 MOTAIICHHS
COOTBETCTBYyIOmero Inatexa Py (https://www.moex.com/s2532), paccuuTaHHas C TOYHOCTBIO HO ABYX 3HAKOB IOCIE
3aIATON; Al WHOCTPAaHHBIX KOHTPAreHTOB HCIOJB3YeTCS CTAaBKa JOXOTHOCTH MO TOCYINApCTBCHHBIM IICHHBIM Oymaram,
«CTpaHa PUCKa» KOTOPHIX COOTBETCTBYET «CTpaHE pUCKay KoHTpareHTa mo qanaeiM VIC Bloomberg.

PD (Probability of Default, BeposaTHocTb AedonTa) — BEPOATHOCTb, C KOTOPOWN KOHTPAreHT B TeYeHue

HEKOTOPOro CPOKA MOXET OKa3aTbCA B COCTOAHUU AedonTa, NOPAAOK OnpeaeneHnsa KOTOPO YCTaHOB/IEH B
HaCTOALLLEM MPUNONKEHUM;

LGD (Loss Given Default, notepu npu 6aHKpOTCTBE) — 40N OT CYyMMbI, NOABEPKEHHOW KpeaAnTHOMY
PUCKY, KOTOPas MOKET ObITb NOTepsiHa B C/ly4ae AedosiTa KOHTPAreHTa, NOPAAOK OnpeaesieHUs KOTOpPOo
YCTQHOBJIEH B HAaCTOALLEM MPUIOKEHUMN.

2. MeToz, KOPPEKTUPOBKM CNpaBesIMBON CTOMMOCTM Npu GaKTUYECKOM Npocpoyke oba3aTenbCTs
KOHTPareHToMm.
2.1.Mpu onpeaeneHnn BeNMYUHbI KOPPEKTUPOBKM CMNpPaBeaMBOA CTOMMOCTM MpU  daKTUYeCcKom
NPOCPOYKEe MO Bcemy ob6bemy 0653aTe/IbCTB KOHTPAreHTOM WCMO/Ib3YEeTCA MOAE/b OXUAAEMbIX
KpeauTHbIX yobiTkoB (ECL):
ECL=EAD * PD * LGD,

roe:

ECL (expected credit losses) — BeNMUMHa KPeAUTHBIX YObITKOB, KOPPEKTUPYIOLLAA AEHEXKHbIE NOTOKY,
npuBeeHHan K MOMEHTY OLLEHKM;

EAD (Exposure at Default; cymma, noasep*keHHas KpeauTHOMY pUCKy) — obuimii 06BEM 06a3aTeNbCTB
KOHTpareHTa Ha MOMEHT OLLeHKM nepea, KoMnaHuel (Hanpumep, CyMma BAOXKEHUI B 6aHKOBCKME BKAaabl
(£.eno3unTbl) U HECHUXKAEMble OCTaTKM Ha PacYeTHbIX CYeTax, CYMMa BblAaHHOIO 3aiima);

PD (Probability of Default, BeposTHocTb AedonTa) — BepOATHOCTb, C KOTOPOI KOHTPAreHT B TeYeHne
HEKOTOPOTO CPOKa MOXKET OKa3aTbCA B COCTOAHUM AedonTa, NOPAAOK onpeaeneHna KOTOPon YCTaHOBAEH B
HaCTOALLEM MPUIONKEHNN;

LGD (Loss Given Default, notepu npu 6aHKpOTCTBE) — 4018 OT CYMMbI, MOABEPIKEHHOW KpeauTHOMY
PUCKY, KOTOPas MOKET bbITb NOTepsiHa B c/lyyae AedosiTa KOHTPAreHTa, NOPsAAOK OnpeaesieHUs KOTOPOo
YCTaHOB/IEH B HAaCTOALLEM NMPUIOKEHUMN.

CnpaseaMBas cToMMocTb obeclleHeHHOro akTuea (0basatenbcrea) PV, onpeaensercs no popmyne:
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PV3., = PV —ECL
2oe

PVg— cronmocts akTuBa (00s513aTEBCTBA), ONMPENCICHHAS B COOTBETCTBUH C METOIOM OLEHKU COrnacHo IIpaBmiam
CYA 6e3 yuera KpeAUTHOTO PUCKA.
2.2.B cnyyae, ecnv HacTynuaa gaTta NPOCPOYKM NO YacTu 0643aTenbCTs, NpeayCMOTPEHHbIX A0r0BOPOM,

no cbopmyne I'IpMBE,CI,EHHOVI CTOMMOCTHN LOEHEXHbIX NMOTOKOB, CKOPPEKTUPOBAHHbLIX HA BEJ/IMYUNHY

KpeamTHbIX YObITKOB:

N

oy, — ' Pat(1-PD,*LGD)
dev Dy /365
n=1 (.1 + rn(ﬂ')

roe:
PV 3. — CnpaBefnnBas CTOMMOCTb aKTUBa;

N - KONMYECTBO AeHEKHbIX MOTOKOB A0 AaTbl NOralleHns akTMea (06a3aTenbcTBa), HaUMHanA C AaThbl
onpeaenenuna CHA;

P, - cymma n-oro fieHeXHOro noToKa (NpoLeHTbl U OCHOBHAA CyMma);

N - NOPAAKOBbLIN HOMEP AEHEXKHOI0 NOTOKA, HauMHaA ¢ AaTbl onpeaeneHuns CHA;

N - KONWYECTBO AHeWn OT AaTbl onpeaeneHma CHA Ao AaTbl N-0ro AeHEXKHOro NOTOKa;

I"n,:[:_:, - 6e3pMCKOBaH CTaBKa ANCKOHTUPOBAHMA B NPOLLEHTAX ro40BbIX (yCTaHaBﬂMBaeTCH B I'Ipanmax

onpeaeneHus CHA);

PD (Probability of Default, BeposTHocTb aedonTa) — BEPOATHOCTb, C KOTOPOW KOHTPAreHT B TeYeHUue
HEKOTOPOTO CPOKA MOXKET OKa3aTbCs B COCTOAHUM fedonTa. NopAaAoK onpeseneHms KOTOPO YCTaHOB/IEH
B HACTOALLEM NMPUNOXKEHUN;

LGD (Loss Given Default, notepu npu 6aHKpPOTCTBE) — A40/1A OT CYMMbI, NOABEPIKEHHOMN KPEAUTHOMY PUCKY,
KOTOpas MOKeT 6bITb NoTepaHa B caydae AedonTa KOHTpareHTa, NopAA0K onpeseneHus KoTopon
YCTAHOB/IEH B HAaCTOALLEM MPUIOKEHUMN.

3. MeTon y4yeTa KpeauTHbIX PUCKOB, NYyTEM OLLEHKU CI'IpaBe,EI,J'IMBOﬁ CTOMMOCTM NO OT4veTYy
OLeHLWMHMKa No COCTOAHUIO Ha AaTy, He paHee BO3SHMKHOBEHUA CO6bITMFI, Beayuwero K o6ecu,eHeano.
NpumeHeHMe oTYeTa OLEeHLWMKa ANA LI,EﬂEﬁ onpeageneHnAa cnpaBep,nMBoﬁ CTOMMOCTU C y4ETOM

06ECLI,eHeHMFi BO3MOXHO O/14 BCEX aKTUBOB, a TaK e 014 npocpoquHoﬁ I,CI,E6I/ITO|I)CKOI‘/JI 3a40/1KEHHOCTW.

BepoATHocTb gedonTa (PD) 1 noTepb npu 6aHKkpoTcTBe (LGD) KoHTpareHTa Ha ropmusoHTe 1 rog moryT
onpeaenaTbCA O4HUM M3 CefyoLWnMX MeTOL0B:
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1. B cnyyae HanmMuma penTMHra Ha OCHOBaAHUM MyBAUYHBIX AOCTYMHbIX AAHHbLIX NO BEPOATHOCTAM
aedonta (PD) n oxkuaaembie noTepu npu 6aHKpoTcTBe (LGD) ogHOro U3 KpeamTHbIX PEUTUHIOBLIX areHTCTB Fitch
Ratings, S&P Global Ratings, Moody’s Investors Service, AHanuTuyeckoe KpeauTHoe PelTUHroBoe AreHTCTBO
(AKPA), PenTtuHroBoe areHTcTBo RAEX («3KcnepT PA»), nybaMKyemblx Ha caliTe COOTBETCTBYIOLWLEro areHTCTBa B
COCTaBe e}KerogHoro ot4eTa ¢ NPUMEHEHUEM COOTBETCTBUA ypoBHEeN peiTuHros no Tabamue CooTBeTCTBME LWKaN
PENTMHIOB.

CooTseTcTBME WKAN peﬁTMHFOB.

PeiiTuHrosas Moody's S&P Fitch
rpynna
AKPA 3kcnept PA MexayHapoaHas WwkKana
PeliTuHrosas Baal BBB+ BBB+
rpynna |
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
PeliTnHrosas AA+(RU),
rpynna Il AA(RU), AA- ruAA+, ruAA Bal BB+ BB+
(RU)
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
PeliTuHrosas BBB(RU), BBB-
ruBBB B1 B+ B+
rpynna Il (RU)
ruBBB-,
BB+(RU) B2 B B
ruBB+
BB(RU), BB-(RU) ruBB B3 B- B-
PeiTuHrosas
CCC, CC, C CCC,CC, C Caa, Ca, C CCC, C CCC,C
rpynna IV

PeiTUHIN NepecmaTpMBaloTCcA B 3aBUCUMOCTUN OT U3SMEHEHUA peiTnHra Poccuinickoii degepaumu.

2. Mpy OTCYTCTBMM PEUTUHIOB YNpaBAstoLLaa KOMMNAHWUA MPU pacyeTe MoKasaTesiell BepoATHOCTU
aedonta (PD) u ypoBHa notepb npu gedonte (LGD) ncnonbyeT BCto uMetowytoca MHGopMaLmio 0 GaKTUYeCKH
NMOHeCEHHbIX MOTEPAX W BO3BPATe 33a[0/KEHHOCTUM MO KPeaWUTHbIM TPebOBaHWAM, MO KOTOPbIM MPOU3OLLEN
aedont (aanee — craTucTnyeckan nHpopmauma). B cBomx pacyetax Ynpasnsatowas KoOMNaHMA NpuaepK1BaeTcs
cneayrowmx obuenpusHaHHbIX NpUHUMNOB cbopa M 06paboTKM cTaTUCTUYECKOM MHPOpMaALMN:
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. CTaTucTMyecKan MHPOpMaLLMA A0/XKHA ObITb Ppenpe3eHTaTUBHOM A1 K1acCoB KpeguTHbIX
TpeboBaHui (rpynnbl 0AHOPOAHbIX KPeAUTHbIX TPeboBaHWUI), B OTHOLLIEHMM KOTOPbIX BYAYyT NPUMEHATHCS
pe3ynbTaTbl PacyeTos;

. PacueT noKasaTenei BeposaTHocTh gedonTta (PD) 1 ypoBHs notepb npu gedonte (LGD) aonkeH
OCHOBbIBATbCA Ha Nepuoae HabAEHUI, KOTOPbIA OXBATbIBAET Kak MUHUMYM OAWH NOJIHbIA LMK Ae/0BOM
aKTMBHOCTU, U BbITb He MeHee 7 IeT 2ANA KaxA0ro U3 UCTOYHUKOB CTaTUCTMHECKON MHGopMaLLMu;

. Onpeaenaemble Ynpasastowei KomnaHuen 3HaueHna BepoAaTHOCTM aedonTa A0/XKHbI
COOTBETCTBOBATb GaKTUUYECKOIM YacToTe peasin3oBaHHbIX 4edponToB AebUTOPOB/KOHTPAreHToB, a 3HaYeHun
YPOBHA noTepb Npu aedponte, onpegensemole Ynpasaatowein KomnaHuen, 40/KHbI COOTBETCTBOBATL
baKTMYECKMM 3HaYeHMAM peasibHbIX NoTepb npu aedonte 4ebUTopoB/KOHTPAreHTos;

Ha ocHoBe nosiy4eHHbIX pacyeTos, Ynpasastowas KomnaHua pacnpegenset (paHxupyer)
[ebUTopoB/KOHTPAreHTOB COrNacHoO BEPOATHOCTM UX Aed0onTa, a GMHAHCOBbLIE MHCTPYMEHTbI pacnpeaenser
(paHXupyeT) cornacHo ypoBHIO NOTEPb, KOTOPbIE MOTYT BO3HUKHYTL B C/lyyae gedonTa.

PyKkoBOACTBYSCH BBINICYKa3aHHBIMH HpPUHIOUIAMH, Ympasiomas KommaHus mpoBOIUT cOOp CTaTUCTUYECKOMN
uHpOpMaInU, HeOOXOIUMOM JJIs pacueTa mokasarenei BepostHoctu aedoita (PD) u yposHs noteps npu aedoire (LGD).

OkcneptHas BedauyuHa mnoTeph mnpu aedonre (LGD) onpexpensercs Ha ocHOBE XxapakTepa (HHAHCOBBIX
HWHCTPYMEHTOB, COCTABIISIFOLINX aKTUBBI QOHI0B. OCHOBBIBASICh HA CTATUCTUYECKUX JAaHHBIX M YYUTBIBAs, YTO IO KPEIUTHBIM
TpeOOBaHUSIM, BXOJSIIMM B COCTaB aKTUBOB (DOHJIOB, HAXOJSIIUXCS IOJ YIpaBJICHHEM YTPaBISIOLEH KOMIaHUH (TaKHM
KaK, ClelIKaM KYIUIM-TIPOAaXXM W HWHBIM), OTCYTCTBYET IMyOJIMUHBIN PBIHOK (B OTJIMYME OT OOPAILAIOLIMXCS JOJITOBBIX
WHCTPYMEHTOB), COOTBETCTBEHHO, PYKOBOJCTBYSCh KOHCEPBATHBHBIM II0/IX0/IOM, OIIEHKa YPOBHS IOTEPh B ciiydae jaedoira
10 TAKUM MHCTPyMEHTaM npuHATa Ynupasisomeil Komnanueit B pasmepe 100%.

B cnyyae oTcyTCTBUA peirTuHra y aebutopa/KoHTpareHTa BeposaTHocTb gedonTa (PD) 1 ypoBeHb noTepb
onpeaensaeTca, UCNoNb3ya MaTPUUHbIA MeToA, rpyNNMPOBKU Ae6UTOPOB/KOHTPAreHTOB N0 CPOKaMm
3a4,0/1KEHHOCTU 1 rpynnam aebuTopoB/KOHTpPareHToB, pa3paboTaHHbI YNpaBasiowei KomnaHuei Ha
OCHOBaHNMN MMEIOLLMXCA Y Hee CTaTUCTUUYECKUX AaHHbIX.

I'pynna pebutopos/ OrcyTtcTBne CpOK CPOK CPOK CPOK CpOK
KOHTpareHToB NPOCPOYKM NpOCPOYEHHOW NpOCpPoOYeHHOM NpPOCPOYEHHOM NpPOCPOYEHHOM
3240/1KEeHHOCT 3a001KeHHOoCT 3a00N1KeHHOoCT 3a00N1KeHHOoCT npocpo4eHHo
n ot 61 go 90 noTr91 40180 | mort 181 8o 365 i

OHeln OHen OHeln 3340/1KeHHOC
ot 30 go 60 TV Bbllwe 365

aHewn aHewn

Lebutop/KoHTpare

HT 06pasoBaH
6onee 3-x net
Ha3ag, v yCTaBHbIi
Kanutan 6onee 100
TbiC. py6.
(ogHOBpEemeHHOE
BbINO/IHEHNE

2 Mucbmo baHKka Poccum ot 29.12.2012 Ne 192-T «O MeToamMyeckmux peKoMeHaaumax no peanmsaumm noaxoaa K pacyeTy KpeauTHOro pucka Ha ocHose

BHYTPEHHWUX PEUTUHTOB BaHKOB»




ycnoswit)

Lebutop/KoHTpare
HT obpasoBaH
meHee 3-x net
Ha3zag, u/unmn
YCTaBHbIN Kanutan
meHee 100 Tbic.

pyb.

dusnueckue nmMua un
un,
yAosnetsopsiowme
BCEM ycnoBuam*

®usnyeckune nuua n
un, ne
yAoBneTsopatoLme
oAHOMY U3
ycnosuii*

Mokasatenu PD n LGD npu Hannumm npmsHakoB obecueHeHMsa 40 GaKTUYECKoN NPOCPOUKHM.

I'pynna aebutopos/ KOHTPareHToB BeposatHocTb gedonta (PD) Oskupgaemble notepu (LGD)

[ebutop/KkoHTpareHT o6pasosaH 6onee 3-x 1% 100%
NleT Ha3ag, v yCcTaBHbIN Kanutan 6onee 100
TbiC. py6. (0AHOBPEMEHHOE BbINOSIHEHWE

ycnosuit)

[ebutop/koHTpareHT 06pa3oBaH meHee 3-x 5% 100%
NeT Ha3ag u/Wam ycTaBHbIN Kanutan meHee

100 Tbic. py6.

dusnyeckune nuua mn UM, 1% 100%

yaosaeTsopAwuLme scem yCﬂOBMﬂM*

dusmyeckme nmua n UM, He 5% 100%
YA,0BNeTBOPAIOLLME OAHOMY U3 YCA0BUIA*

Ycnosua gna ¢M3MLIECKMX U M nHAMBMNAYyanbHbIX HpeAﬂpMHMMaTEHGVIZ

— OTcyTCTBME peLleHunit cyaa o 6aHKpOTCTBE;

— OtcyTcTBUE CYAEOHbIX MPETEeH3U, WCMNOJHUTENbHbIX JIMCTOB WAM WMHOW WHopmaumm o6
YKNOHEHUM GU3MYECKOTrO NLA OT ONNATbl 3a40/1KEHHOCTEN MW HECBOEBPEMEHHOM YNaTe 3a40/1KeHHOCTEN;

— OTcyTcTBUE MHDOPMALMKN 06 OTKNOHEHUM OT YNAaTbl HA/IOTOB;

— Hanuuune poccmincKoro rpakaaHcTsa;

— Bo3spact ot 20 go 70 ner.

MNMokasatenu PD 1 LGD npu dpaKTMyecKom NpocpouKe.

I'pynna gebutopos/ BeposaTHOCTb BepoAaTHOCTb BeposaTHOCTb BeposaTHOCTb BeposaTHOCTb Oxunpgaemble
KOHTpareHTos nedonta (PD) nedonta (PD) aedonta (PD) aedonta (PD) aedonta (PD) notepw (LGD)
npu cpoke npu cpoke npu cpoke npu cpoke npu cpoke
npocpoYeHHOM NPOCPOYEHHOW NpPOCPOYEHHOM NPOCPOYEHHOM
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3a40/1KEeHHOCT
n

ot 30 go 60
nHewn

33[0/1KEHHOCT
nort 61 g0 90
aHew

33[0/1KEHHOCT
not91 go 180
aHen

33[10/KEHHOCT
not 181 go 365
aHen

NpPOCpPOYEHHOM
33,0/13KEHHOCT
v Bbiwe 365
aHen

[Llebutop/KoHTpare
HT 0bpasoBaH
6onee 3-x net
Ha3ag, v YCTaBHbI
Kanutan 6onee 100
TbiC. py6.
(ooHOBpemeHHoe
BbINOJIHEHWE
ycnoswit)

5%

10%

20%

50%

100%

100%

[le6utop/koHTpare
HT obpasoBaH
meHee 3-x net
Hasag u/van
YCTaBHbIV Kanutan
meHee 100 TbiC.
pyb.

10%

20%

50%

70%

100%

100%

dusnyeckme nnua mn
un,
yaoBneTsopatoLme
BCEM ycnoBuam*

5%

10%

20%

50%

100%

100%

dusnyeckme nnua mn
nn, ne
yZ4oBneTsopstoLme
OfHOMY U3
ycnosuin*

10%

20%

50%

70%

100%

100%

Ycnosua gna ¢M3MLIECKMX U M nHAMBMAYyanbHbIX HpeAﬂpMHMMaTEHGVII

YKNOHEHUM GU3MYECKOro NLA OT ONATbl 3a401KEHHOCTEN MW HECBOEBPEMEHHOM YN/aTe 3a401KeHHOCTEN;

OTcyTCcTBME pelueHui cyaa o 6aHKPOTCTBE;

OTcyTcTBUE CYAEebHbIX MNPETEH3UM, MCNOAHUTENbHbIX /AINCTOB WAM MHOW MHPOopmaumm 06

OTcyTcTBUE MHPOPMALMKM 06 OTKNOHEHWM OT YNAaTbl HANOrOB;
Hanunume poccuinckoro rpaxaaHcTea;
Bospact ot 20 go 70 ner.

B cnydae npuHSATHS pelleHHs O NPU3HAHUM (PU3MYECKOTO WM IOPUAMYECKOro JiMna OaHKpoToM, 3HaueHus PD u
LGD cuwnrarotest paabiMu 100% ¢ 1aTbl ormyOIMKOBaHHS TAKOTO PELICHHS.

BeposaTHocTb gedonTa (PD) Ha MHble CPOKU (OTAMYHbIE OT 1 roga) oueHnBaeTcA NPONOPLUOHANbHO CPOKY

BepOATHOCTM aedonTa Ha ropusoHTe 1 rog no dopmyne:

D;
PD, = PD# —

rae,

T

PD_; — BepoAaTHOCTb Aed0onTa Ha CPOK OT AaTbl pacyeTa A0 AaTbl noraweHus/odepTsl.;
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PD - BepoaTHocTb Aedonta smuteHta/aebutopa Ha ropusoHTe 1 rog;

D i — KOAMYECTBO KasieHAapHbIX AHel Ao noraweHus/odepTbl;

T — KOAIMYECTBO KaseHAAPHbIX AHEN B rogy, B KOTOPOM ocyliecTBaseTca pacyet PD ;.

BenununHa PD npuHmMmaetca paBHoM 1 npu paKTMUYeckol npocpoyke 06a3aTenbCcTBa KOHTPAreHToOM.

IIpnnoxenue 6.
Ilopsinok pacyera JeHEKHBIX MOTOKOB 00JIUTallUM C HEONpeAeJeHHBIM KYIIOHOM B OyaylleM B ciIy4yae

ornpe/eJieHus CPaBeINBOI CTOMMOCTH T0JITOBBIX HEHHBIX OyMAar 1o NMpUBeAeHHOH CTOMMOCTH €HEeKHbIX
nortoxos (PV).

IIo 06J'II/IFaHI/I$IM C NICPEMCHHBIM KYIIOHOM JJIs1 OUE€HKU 6y,ELYHII/IX ACHCKHBIX MTOTOKOB, BEJINYNHA KOTOPBLIX HE
onpeacjicHa Ha MOMCHT OLICHKH, UCTTIOJIb3YIOTCA Pa3IMYHBIC MOAXOAbI JJI ABYX CIIy4acB:

e [lo BBIIYCKY/3MHUTEHTY HE IPOUCXOANIIO PE3KOT0 N3MEHEHUS KPEAUTHOTI'O KauecTBa;
o [0 BBIMYCKY/SMHUTEHTY MPOUCXOAMIIO PE3KOE U3MEHEHUE KPEIUTHOTO KauecTBa.

1. Ilo eévinycky/smumenmy He npoucxoousio pe3ko20 usMeHeHus KpeounmHozo Kaiecmaea.
Meroapl, yKa3aHHbIE HIKE, IPUMEHSIOTCS B HEPAPXUYECKOM MOPSAKE.

1.1.Tlpu manmanu mporaoza MOP mo 6a30BoMy MOKa3aTeNto, UCIOIB3YEMOMY MIJISl ONIPENEICHNUS BETUIHHBI
kynona (mampumep, MWIILl), BemWYMHBI KYMIOHOB Ha CpPOKH, HMEIOMmHMecs B mporHoze MOP,
paccUMTHIBAIOTCS Ha OCHOBAaHMM JAaHHBIX IporHoza MOP. Eciam npornoz3 MOP umeercs He Ha Bech
MIEpPHUO/, TO OCTABILIUECS KYITOHBI OMPENIENSIOTCS [0 METO/IaM, YKa3aHHBIM HIXKeE.
1.2.1lpu Hamuuuu XOTS ObI OJHOTO BBIMYCKA AHAJIOTMYHBIX OOJMramuid (CpoK, 0ObEM BBINYCKA) TOTO XKE
SMUTEHTA, 110 KOTOPHIM Ha JaTy OLEHKU €CTh IIeHa aKTUBHOTO PbIHKA, Ui pacdyeTa BEJIMYHHBI KYITOHOB
[IeHa TIPUHUMAETCS PaBHOU IIeHe, AIOIIEeH TOXOHOCTh M0 aHAJOTHYHBIM oONuTanusM. B iensx pacyera
BEIIMYMHBI KAXKIOTO OTIENBFHOTO OyIymiero KylOHa OHHM NPHHAMAIOTCS pPaBHBIMH Ha BECh
HEOTNpeAeNEHHBIN OCTaBIIMKCS J0O TOrallleHusl nepuoj. B ciiydae Hamwumsi OoJjiee OIHOTO BEIMyCKa
AQHAJIOTUYHBIX OOJUTAIMN TOTO YK€ IMUTEHTA (OJMHAKOBBIA CPOK M 00BEM), TI0 KOTOPHIM Ha JIaTy OIEHKH
€CTbh IIeHa aKTUBHOTO PBIHKA, /IS pacyeTa BeJIMYMHbI KYITOHOB [IeHa TPUHUMAETCS paBHOW CpeHell 1ieHe
TaKHUX BBIITYCKOB.
1.3.TIpu OTCYTCTBUY IIEHBI aKTUBHOTO PHIHKA JUIsl aHAJIOTHYHBIX OOJIMIralnii TOTO K€ 3IMUTEHTA HCIIONb3yeTCsI
MIO/IXOJT COXPAHEHHS KPEAUTHOTO CIIPI/Ia.
1.3.1.Ecniu 1ieHa akTHBHOTO PBIHKA MO JAHHOW OOJHMranuul Moriia ObITh OlpenereHa He Oornee deM |
(omH) MecsIl Ha3all, TO Ha KKl JIEHb C ONpeAesieMO [IEHOW paCCUUTHIBACTCS Pa3HUIIA CTABOK
MEXJIy JTOXOIHOCTBIO K TOTAIICHUIO N0 JaHHOM obmuranuu u ctaBkoil B G-kpuBoir mo O3 Ha
CPOK, paBHBIH Aropauuu obmuranuu. CrnpaJ onpeaensercss Kak cpeHee 3HaYCHHE MEXIY STHMHU
pasHunamu. J[ns pacdera BeIMYWHBI HEW3BECTHBIX KYIOHOB II€HAa IMPHUHUMAETCS PaBHOH IIEHE,
JaroIiel J0X0JHOCTh, paBHyto (r+Spread) Ha naTy oLeHKH, Tae:
I' — cTaBKa KpHBOH OecKynoHHOH noxogHoctu peiaka OD3 (G-kpusas),

Spread — cpenHuii cripa.

1.3.2.Eciu 1ieHa akTUBHOTO PBIHKA OOJIMTallMy He MOTJIa OBITh OlpesielieHa He Ooiiee ueM | Mecsii Haza,
TO B KQ4€CTBE KPEAUTHOTO CIIP3JIa MPUHUMACTCSI YCPETHEHHBIN KPEAUTHBIN CIPIJ] 32 OIUH MECSIT
He Oojee 4YeM IO TpeM JAPYTrUM OOJNHraIsM TOTO € 3MHTEHTa C HamboJjiee OJU3KMMU K
OlICHUBaecMOMY JropauusiMu. KpeAUTHBIN Crip3/1 pacCuuThIBaeTCs aHamoruyHo . 1.3.1.

1.3.3.Eciu 3MHUTEHT He HMMeEeT APYrux OOJMUTanui, WMEIONIMX IICHY aKTUBHOTO pPBIHKA B TCUCHHE
NpEABIAYIIEro Mecsia, TO s OLECHKA HEU3BECTHBIX KYNMOHOB MPUMEHSETCS MOAXOM <«OIICIOHOBY
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KPEAUTHOTO PHCKAa IO PEUTHHTY SMUTEHTA. J[0XOMHOCTh MPUHWUMAETCS PaBHOM TOXOIHOCTH IIO

COOTBETCTBYIOIIEMY HHAEKCY OONUraluii, COOTBETCTBYIOIIEMY PEUTHHIOBOH TpymIme, K KOTOPOH
OTHOCHUTCS OLIEHMBaeMasi 00 Iuranus.

B 3aBUCHMMOCTH OT KPEIUTHOTO PEUTHHIa y BBIMYCKA JONTOBOW I[EHHOW Oymaru (KpeIuTHBIN
PEUTHHT B BaJIOTE HOMHHAJA), 4 B CIIy4ae ero OTCYTCTBUSA - PEUTHHTA SYMHUTEHTA WU MTOPYIUTEIS
(rapaHTa) JONTOBOM IICHHOM OyMaru, J0JIrOBas IICHHas Oymara MOXKET ObITh OTHECCHA K OJHOH W3
YeThIPEeX PeUTHHTOBBIX TpymI. [Ipy HAMTMYNY HECKONBKUX PEHTHHTOB, BRIOMPAETCS HANOOIBIINN U3
MMEIOIIMXCS aKTyaldbHBIX KPEAUTHBIX PEUTHUHTOB. ECiM MOpYyYUTENHCTBO MO BBIMYCKY JOJITOBOMN
IIEHHOW OyMaru OoO0eCIeYMBACT HCIIOJIHEHUE O0SA3aTENILCTB B IMOJHOM O0bEME W (WJIM) TapaHTUs
BBIIaHAa HA CYMMY HOMHHAJIFHOW CTOMMOCTH U MPOIEHTOB 10 TaKUM JIOJTOBBIM IIEHHBIM Oymaram,
TO BBIOMpAcTCS HAUOONBIIMA W3 HMCIOIIUXCS aKTyaldbHBIX KPEAMTHBIX PEHTHHIOB BBITYyCKa
JONTOBOM [IEHHOW OyMaru U mopy4ures (TapaHTa).

Moody’s S&P Fitch
JKcnepr PeiiTunrosas
AKPA
PA Mesxxknynapoanas | Mexkaynapoanas | MexayHapoaHas rpynna
mIKaJia mKaJjaa mKaJjJa
Baal BBB+ BBB+
Baa2 BBB BBB PeiiTunrosas
rpynna I
AAA(RU) rUAAA Baa3 BBB- BBB-
AA+(R
(RU), rTUAAH,
AA(RU), UAA Bal BB+ BB+
AA-(RU)
A+(RU), rUAA-, B BB 5B Pe“T“HFOTIaﬂ
a
A(RU) ruA+ rpynna
A-(RU), ruA, ruA-,
B BB- BB-
BBB+(RU) | ruBBB+ a3
BBB(RU), (UBBB Bl B .
BBB-(RU)
PeiiTunroBas
ruBBB-,
BB+(R B2 B B
(RU) ruBB+ rpynna III
BB(RU) ruBB B3 B- B-
Bonee Hu3kwmii peUTHHT / PEUTHHT OTCYTCTBYET Peiitunrosas
b P YTy rpynma IV

e Pelitunrosas rpymnna |
Wunexc kopriopatuBHbIX ooauranmii (1-3 roxa, peiitunr > BBB-),

Tuxep - RUCBICPBBB3Y;
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o Peiitunrosas rpynmna II
Wupekc koprnopatuBHEIX obnuraiuii (1-3 roma, BB- <peiitin < BBB-),

Tukep - RUCBICPBB3Y;

e Peiitunrosas rpynmna III
WNunekc kopropatuBHbIX odnuranwii (1-3 rona, B- < peiitunr < BB-),

Tukep - RUCBICPB3Y;

e Peiitnnrosas rpynna IV
BbIOUpaeTcsa MHaeKe B 3aBUCUMOCTH OT KOTUPOBAJIbHOT'O YPOBHS, B KOTOPBIA BXOAUT OJT0OBas LCHHAS
Oymara: MHIEKC KOTHPOBAIBHBIX JHCTOB (KOTUPOBAJbHBIM ypoBeHb 2) min MHOEKC KOTHPOBaIbHBIX
TUCTOB (KOTUPOBAILHBIN YPOBEHB 3),

Tuxep - RUCBICPL2
Tukep -RUCBICPLS3.

1.3.4.Eciu SMHTEHT He WMeeT PEeHTHHTra, TO UCHOIB3YeTCs TMOIXOJ «PEUTHHTa MO MOXOmHOCTW». Jlis
3TOr0 Ha TMOCIEAHIO JaTy, Ha KOTOpPYIO HMeeTcd IleHa aKTHBHOTO phIHKAa (MM Ha JAary
oTpeieNieHHs MOCIeTHEr0 KyloHa WK nocieaHel odeptsl), onpeaensercss Hanbonee OIU3KUI 110
JIOXOJTHOCTH WHJCKC OoOJMranuid, oOjuraius B AaJbHEHIIEM CUYMTACTCS MPUHAIICKAIICH K 3TOH
KaTerOpUU PEUTUHIOB.

2. Ilo smumenmy/obauzayuu npoucxoouno pe3Koe usmMeHeHue KpeounHozo Kauecmea.

2.1.Ecnu mpouzonuio ynydiieHHE KPEeJUTHOTO KadecTBa B CIICACTBUHM IOKYIKHM SMHUTEHTa KOMIIAHUEH C
0OoJbIIIEH KPEeauTOCIIOCOOHOCThIO (0OJiee BBICOKMM PEUTHHTOM), TO TPHU OMPENEICHUH HEW3BECTHBIX
KYIIOHOB B MOPSIIKE, OIIMCAHHOM B II. 1, B Ka4eCTBE aHAJOIMYHBIX BBIIYCKOB HCIIOJIB3YIOTCSl OOIUranun
KOMITaHUHU-TIOKYTIaTes.

2.2.Ecnyn npon3onuio yXyAlleHWe KPeIUTHOrO KauecTBa (CHMKCHUE PEHTHHIa, KOPHOPATUBHBIA KOH(IUKT,
3HaYUMBbIE TPETEH3WH KOHTPAr€HTOB WJIM TOCYJAapPCTBEHHBIX OPraHoB M T.I.), TO OIPEAENIIIOTCS
AHAJIOTMYHBIE CUTyallud C JPYTUMH OMHTEHTaMH B MpOILIOM. B KkadecTBe 0a3bl sl ONpeneieHus
JIOXOJTHOCTH JUIA pacdeTa BEJIHMYMHBI HEU3BECTHBIX KYITOHOB HCIOB3YyEeTCS OTHOCUTENBHBIN POCT CIpIa
MO/IBEPTHYBIIETOCA CTPECCY AIMHUTEHTA B MPOIIJIOM, YMHOKEHHBIH Ha KPEIUTHBIM CIIP3] OLIEHUBAEMOTO
SMHUTEHTa JI0 MOMEHTa CTPECCOBOro COOBITHA. OTHOCHTENBHBIH POCT CIpP3Aa PACCUMTHIBAETCS Kak
OTHOLICHUE cpeaHero cmpsga 3a 10 (gecars) AHEH ¢ MOMEHTa CTPECCOBOIO COOBITHSI K CHPALY A0
cTpeccoBoro coOwtus. [lpu 3TOM B TeueHMH yKa3aHHBIX JECSTH IHEH AOJKHO OBITH HE MeHee S5 (IISITH)
JHEH, Ha KOTOpBIE M0 pe3yjIbTaTaM TOPrOB €CTh LIEHBI, UCIIOJIb3YEMbIE JUIS OLIEHKH HA AKTUBHOM DBIHKE.
B cnyuae ecnu Takux JTHE# MeHee MATH, TO AJI pacueTa OTHOCUTENIBHOTO CIIP3/1a NCIIONB3YIOTCS epBhIe
TaKue IATh JHEH.

2.3.Pe3koe n3MeHeHUe KPEUTHOTO Ka4eCTBA MOXKET MPU3HABATHCS B CIENYIOIUX cIy4dasx (BKIIOUas, HO HE
OTPaHUYHUBASICH):

e  CHWXEHHE/POCT pEeUTHHIa BBITYCKa/IMUTEHTA;

o [IpuoOpereHne SMUTEHTa KOMIIaHMeW ¢ OoJiee BHICOKUM/HU3KHM KpPEIAMTHBIM KadecTBOM (OoJjee
BBICOKUM/HHU3KHM PEUTHHIOM );

e BKIIIOYEHHE SMUTEHTA B CAHKLIUOHHBIN CIIUCOK;

e  Cepbe3Hblil KOPIIOPATUBHBIN KOHQIIUKT;

e 3HauuTENbHBIE IPETEH3UH KOHTPAreHTOB MM FOCY/1apCTBEHHBIX OPIaHOB.

50



