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1. O61mue moJa0KeHusl.

1.1. Hacrosmue IlpaBuna onpeneseHrs CTOMMOCTH YHCTHIX akTHUBOB (nasee — IIpaBnma onpenenenns CHA)
HNHTEepBaIbHOIO MaeBOr0 MHBECTHIMOHHOTO (OHIA PHIHOYHBIX (PMHAHCOBBLIX MHCTPYMEHTOB «BbIcokmue
TexHoyorum» (manee — @DoHa) mox ympaBieHueM QOOmIecTBA € OrPaHUYEHHOHW OTBETCTBEHHOCTHIO
«Ynpasasiiomas komnannsa «Kamnraaxby (nanee - Ynpasisiomas KOMIIaHKs) pa3paboTaHbl B COOTBETCTBHHU C
®denepanpHpiM 3akoHOM "OO wHBeCcTHUIMOHHBIX (QoHAax" N 156-®3 ot 29 Hos6ps 2001 roma (mamee -
@enepansapiii 3akoH "OO wHBecTHHMOHHBIX (oHmax"), Ykazanmem LlentpansHoro banka Poccuiickoi
Oenepaniun ot 25 aBrycra 2015 roma  Ne 3758-Y "OO onpeneneHWM CTOMMOCTH UHCTHIX aKTHBOB
WHBECTHIIMOHHBIX (DOHIIOB, B TOM YHUCIIE O MOPSIKE pacdeTa CPEAHEr0J0BON CTOMMOCTH YHCTHIX aKTHBOB MACBOTO
WHBECTHIIMOHHOTO (DOH/A M YHCTHIX aKTHBOB aKIMOHEPHOTO WHBECTHIIMOHHOTO (DOHIA, pacueTHOW CTOMMOCTH
MHBECTHIIMOHHBIX TACB MACBBIX HHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH HWMYIIECTBA, MEPEIAHHOTO B OIUIATY
WHBECTUIIMOHHBIX TaeB" (manee — Ykazanue), @enepanbHbiM 3akoHOM OT 10 umronms 2002 roma N 86-d3 "O
entpanbHom Oanke Poccuiickoit ®enepanuu (banke Poccun)", NpUHATHIMH B COOTBETCTBUHM C HUMU
HOPMAaTUBHBIMHM aKTaMH, a TaKKe B COOTBETCTBUU C TpeOoBaHusMu Ctangapra HanumoHanbHOHN accouuanuu
yuacTHUKOB (oHmoBoro peiHka (HAY®OP) mopsnka ompeneneHWs CTOMMOCTH YHCTBIX aKTHBOB ITaeBOTO
MHBECTHIIMOHHOTO (POHIA U CTOMMOCTH HHBECTHIIMOHHOTO Mas (B peIakiluy, BeTymnaromniei B cuty ¢ 01.05.2019).
1.2.  U3menenus m pomomHenus B llpaBuma ompenenerns CHA He MOryT OBITH BHECEHBI B CIEIYIOIIHE
MEPHUO/BI (32 UCKIIOYCHUEM CITy9YaeB HEBO3MOXKHOCTH OIPENEIICHUSI CTOMMOCTH YHCTHIX akTUBOB (maiee — CYA)
®donna):

e B IIEpHOJ C IaThl Ha4aja JIo JaThl 3aBeplIeHus (okoHuaHus1) GopmupoBanus Gonna;
e TI0CIJIE JaThl BOSHUKHOBEHHS OCHOBaHMS Ipekparienns onna.

1.3. B cinyyae HeoOXoauMMOCTH BHeceHUsl M3MeHeHud W jonosiHeHui B [IpaBuna ompenenennss CYA k HuUM
MIpUJIaraeTcs MOsICHEHUE IPHYUH BHECEHUS TAKUX M3MECHEHUH U JOTIOJTHCHUH.
1.4. IlpaBuna ompenenenuss CYUA (u3MeHEHHS M JONMOJHEHUS B HUX) MPEACTABISIFOTCS Y IIPaBIISIOIICH

KOMITaHHEH B yBEJOMUTEIbHOM Nopsanke B bank Poccun B TedeHue 2 pabounx AHEH ¢ JaThl UX YTBEPXKICHUS U
coryacoBaHus co Crenuanu3upoBaHHBIM JIEMIO3UTApUEM IIyTEM HANpaBICHUS DJIEKTPOHHOIO JOKYMEHTa,
MOJIIIACAaHHOTO YCHJIEHHOH KBaTH(DHUITMPOBAHHOH IEKTPOHHON TOANHNCHIO, TIO TEITEKOMMYHHUKAITMOHHBIM KaHaJIaM
CBSI3M, B TOM 4HUCIE 4epe3 MHPOPMALMOHHO-TEICKOMMYHUKAIIMOHHYIO CeTh «VIHTEpHET», B COOTBETCTBUM C
HOPSAKOM, ycTaHOBIEHHBIM bankom Poccun.
1.5. [IpaBuna onpenencams CUA (u3MeHeHHS W JONONHEHUs, BHocuMbie B [IpaBmna ompenenenus CUA)
MOJUIEKAT PACKPBITHIO HA caiiTe YNpaBIIOLIE KOMIIaHUHY, YKa3aHHOM B [IpaBuitax JOBEPUTEIBHOIO YIPABICHHUS
doHnoMm:

- He mo3jgHee 5 paboumx MHEW 10 AaTel Hadana npuMmeHenws llpasun ompenenenms CYA, B T.4. ¢
BHECEHHBIMY U3MEHEHUSMU U JOTOJHEHUAMH.

[IpaBuna onpenenenus CHA, nelicTyrolye B TeueHne 3 MOCIEAHUX KaleHIapHBIX JET, U BCE U3MEHEHHUS
W JIOTIONTHEHWS] K HUM 3a 3 TOCIIeIHUX KaJleHJapHBIX roja JODKHBI OBITh JAOCTYIIHBI Ha caifiTe YTpaBIsroOmeH
KOMITaHNH B HH()OPMALTMOHHO-TEIEKOMMYHUKAIIMOHHOW ceTn "MHTepHeT".

1.6.  Pesynbrathl ompenenenus CUA ®DoHza, a Takke pacyeTHOHW CTOMMOCTH MHBECTUIIMOHHOTO mas DoHja
OTPaXKaIOTCS B CIIPABKE O CTOMMOCTH YUCTHIX aKTHBOB.
1.7. CYA ®onpa ompenensercss mo coctosHuio Ha 23:59:59 nmatel (Kak OHHM OIPEIENSIOTCS TaKOBHIMH B

4acOBOM TOsICE MECTa UX OIpe/IelieHus), 3a KOTopyto paccuutbiBaeTcst CHA Ponna (manee — nara onpeneneHus
CYA), ¢ y4eroM JaHHBIX, PAacKpBITHIX B YKa3aHHYIO JaTy B JOCTYNHBIX JJs YIIpaBistomield KOMITaHHH
HCTOYHHKAX.

1.8. CYA ompezensiercs He Mmo3jHee pabOYero JHs, CIEAYIOIIEro 3a JHEM, MO COCTOSHHIO Ha KOTOPBIH
ocymiecTBisiercs onpeneneane CHA.
1.9. CYA ompenensercs Kak pasHHIAa MEXIYy CTOMMOCTBIO BceX akTuBOB DoHma (mamee — aKkTHUBBI), U

BETIMYMHON BCEX 0053aTENBCTB, MOIEKAIIIX UCTIOTHEHHIO 32 CUET YKa3aHHBIX aKTHBOB (J1anee — 00s3aTenbCcTBa),
Ha naty onpeaenenus CHA B coorserctBu ¢ IIpaBunamu onpenenenus CHA.

1.10. CYA ®onpna onpezenserca:

1.10.1. B ciiyuac TPUOCTAHOBICHHS BBHIJa4YM, IIOTAlICHHS W OOMEHa WHBECTHUIIMOHHBIX IA€B — Ha Jary
BO300OHOBJICHHS UX BBIAAYH, TIOTAIlIEHHUS U 0OMeHa;

1.10.2. B cinyyae mpekparienus @oHa — Ha JaTy BO3HUKHOBEHHUS] OCHOBAHUS €TI0 MPEKpaILCHUS;

1.10.3. moce 3aBepuieHust (okoH4anus1) popmupoBanus @onga CHA donna onpenensercs:



- ©XKeMeCsSYHO Ha TIIOCNeNHHH padouyuidi JEeHb KaXKIOro KaJIEHJAapHOTO Mecslla JIO KalleHIapHOTO MecsIa,
MPEAIIECTBYIONIETO MeCsAIy, B KOTopoM DOoH/T HCKITFOUEeH U3 peecTpa MaeBbIX HHBECTUIIMOHHBIX (DOHIIOB;

- Ha TOCIIEAHUN paboUmii IeHb CpOKa MpHreMa 3asABOK Ha MPHUOOPETEHHE, IMOTalICHIEe W 00MEH WHBECTHIIMOHHBIX
TacB.

1.11. CYA ®onpma, B Tom umcine cpegHerogoBas CYA @onpga, a TakkKe pacdyeTHass CTOUMOCTb
WHBECTHIMOHHOTO Tass DoHma OMpeAessoTcsl ¢ TOYHOCTHIO IO NIBYX 3HAKOB TIOCIE 3allsTOW, C NMPUMEHEHHEM
MIPaBHJI MATEMATHIECKOTO OKPYTIICHHUS B PyOJIsIX.

1.12. B cayvasx u3aMeHEHHs TaHHBIX, HA OCHOBAaHHH KOTOPBIX ObLTa onpernencHa CHA donaa, CUA nomiexur
nepepacuery. Ilepepacuer CYA MOXET HE OCYILECTBIATHCA TOJBKO B ciy4yae, KOTJAa OTKJIOHCHHE
WCIIOJIb30BaHHON B pacueTe CTOMMOCTH aKTHBa (00s3arenbcTBa) cocraiseT MeHee yeM 0,1% koppektroii CHA u
oTkiioHeHne CHA Ha 3TOT MOMEHT pacuera coctaBisieT MeHee 0,1% koppextHoit CHA.

2. Kpwutepuu npusHaHus (MpeKpalieHus NPU3HAHUS) AKTUBOB (0053aTeIbCTB)

2.1.  AxtuBHI (0043aTEIECTBA) MPUHUMAIOTCS K pacdeTy CTOMMOCTH YHCTHIX aKTUBOB B CIIy4ae MX MPU3HAHUS B
COOTBETCTBHM C MeXIyHapOJHBIMH CTaHIapTaMH (HHAHCOBOW OTYETHOCTH, BBEICHHBIMU B JICHWCTBHE Ha
tepputopun Poccuiickoit @enepanuu.

2.2.  Kpurepum mpusHaHus (TIpeKpamieHus MPU3HAHKA) aKTUBOB (00s3aTenbeTB) B yuere PoHAA ¢ MENbI0 UX
otpaxxenusi B CUA mnpencrapnensl B [Ipunoxenun 1 x [Ipasunam onpenenenns CHA.

3. MeToab! onpeneseHHs CTOHMOCTH AKTHBOB M BeJIHYHH 00513aTe/IbCTB
3.1. CTouMMOCTb aKTHUBOB M BEJIMYMHA 00s3aTenbcTB POHAA OMPENENAIOTCS MO CIPaBEANINBOI CTOMMOCTHU B
COOTBETCTBHH ¢ MeXAyHapoIHbIM cTaHaapToM (uHaHcoBo#t ortdetHOCTH (IFRS) 13 "Orenka crpaBeuBOiM
crouMocTu", B peJaKL1H, AEUCTBYOLIEH Ha Teppuropun Poccuiickoii ®enepanuu Ha 1aTy ONpeAcICHHS
CYA, c ygeTom TpeGOBaHMI Y Ka3aHUSL.
3.2.  Meroauka onpefeneHus CIPaBeIMBONH CTOMMOCTH aKTHBOB U BEJIMYMH 00S3aTENILCTB IIPEICTaBICHA B
Ipunoxenuu 1 k I[Ipasunam onpenenenus CHA.
3.3.  Ilopsaaok KOHBEpTaLUK BEIMYUH CTOMMOCTEH, BBIPAKECHHBIX B OJJHOU BAJIIOTE, B JPYTYIO BAIIIOTY.
CnpaBennuBasi CTOUMOCTb aKTHBOB M 0053aTEJILCTB, ONPE/ICJICHHAs B BAJIFOTE, OTIMYHOM OT poccuiickoro
pyOIIs, OJUISKUT HIepecueTy B pyOun o 6upxeBoMy Kypey Ha naty pacdyeta CHA. B kauecTBe OupskeBoro Kypea
MIPUMEHSETCS CpeTHEB3BEIICeHHBIN Kypc Ha aaTy onpeneneHns CHYA 1mo cocTosHHUIO Ha BpeMsI OKOHYaHUSA TOPTOB
(vnn Ha mocNeAHU O KA TOProBEIN eHb, ecay AaTa onpenencHust CHA sBiseTcs He TOPrOBBIM JHEM).
B Tom ciydae, ecnm OnpreBOil Kypc BaJIOTH HE YCTAHOBIICH, IS TEpecueTa B pyOsIn UCIIONB3yeTcs KPOce
KYPC, OTIpeJIeNIIeMbIi CIISAYIONTIM 00pa3oM:

Kpoce kypc = CUR/USD * USD/RUR,
rze:
USD/RUR - 6upskesoit kype nomapa CIIA, na gaty pacuera CUA;

CUR/USD - xypc BaTIOTHI, B KOTOPOH BRIpaXKEHA CIIpaBeIUBast CTOMMOCTb, K Jommapy CILIA, norxydeHHbIH
10 JTAHHBEIM HH(pOpMAaIoHHOTo areaTcTBa baymoGepr (Bloomberg).

Kpocc xypc 3arem okpyriisercs 10 4-X 3HaKOB IOCJIE 3aIsITOM.

3.4. CrouMOCTh AKTMBOB, B TOM YHUCIIE OINpPENEICHHAs HA OCHOBAHUM OTYETA OLICHIIVKA, COCTABICHHOIO B
COOTBETCTBHU C TpeOoBanusMu DenepanbHoro 3akoHa oT 29 wmions 1998 roma Nel35-d3 «O0 oreHOYHOM
nearenbHOCTH B Poccmiickoit @enepannm», ompenenseTcs 0e3 ydera HaJOroB, KOTOPBIE YIUIAYMBAIOTCS B
COOTBETCTBMM C 3aKOHOJATeNbCcTBOM Poccuiickoil ®enepanuu WIM  HHOCTPAHHOTO TOCYIAapcTBa IpH
NPUOOPETEHNH U peasIn3aliy yKa3aHHBIX aKTHBOB.

3.5. CnpaBemiuBas CTOUMOCTb aKTUBOB MOXET ONPEAEIATHCS OLECHIMKOM B CIydasX, MPedyCMOTPEHHBIX
Ipunoxenunem 3 k IlpaBumiam ompenenenuss CHA. B ciyuae onpefesieHUsl CTOMMOCTH aKTHBAa Ha OCHOBaHHUU
OTYeTa OLCHIINKA J1aTa OLEHKH CTOMMOCTH JOJKHA OBbITh HE paHee IIECTHU MECSLEB 0 JaThl, 10 COCTOSHHUIO Ha
koropyto onpezaensercs CHA. IIpu 3ToM CTOUMOCTb aKTMBa ONPEENIeTCsl HA OCHOBAaHUM JIOCTYITHOTO HA MOMEHT
ompeneneanss CHUA ordera OIEHIIMKA C JaTOH OIEHKH Hambosee ONM3KOM K JaTe OMpenesieHHs CTOMMOCTH
aKTHBA.
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3.6. CrouMOCTh aKkTHBa MOXET ompenensThes ans ueneit IlpaBun onpenenenuss CHA Ha OCHOBaHMU OTUYETa
OIICHIINKA, €CJIK TaKOH OTYET COCTABJICH OIICHIIMKOM, B OTHOIIEHUH KOTOPOI'O CO CTOPOHBI CaMOPETyIUPYEMbIX
OpraHM3alyi OUEHIIMKOB HE NPHMEHAINCh B TEUCHHWE NBYX JIET B KOJHWYECTBE ABYX M Oojiee pa3 Mepsl
TUCIIUIUTMHAPHOTO BO3MIEHCTBHA, peAyCMOTpeHHBIX DenepanbHbM 3akoHOM "OO0 OICHOYHOH NEesTETFHOCTH B
Poccuiickoii deaepanun”, a Takke BHYyTPEHHUMU JTOKYMEHTAMH CaMOPETYIUPYEMBIX OpPraHU3alUil OLEHIINKOB,
U CTaX OCYLIECTBIIEHHS OLICHOUYHOU JESITEIbHOCTH KOTOPOrO COCTABIIAET HE MEHEE TPEX JIET.

4. [opsanok pacyera BeJIUYHHBI Pe3ePBOB Ha BBHIILIATY BO3HATPAKIEHHS M WCHOJIb30BAHUS TAKHUX
pe3epBoB
4.1.  PesepB Ha BBIIUIATY BO3HATPaX/IEHHUS YTIPABISIONICH KOMIIAHMHM U Pe3epB HA BBIILIATY BO3HATPaXKIACHHUS

Crnenuann3upoBaHHOMY JIEMIO3UTAPHIO, AyIUTOPCKONW OpraHW3alvd, OLEHIIUKY U JIMIY, OCYIIECTBISIOILEMY
BEJICHUE peecTpa BIaJelblleB MHBECTULMOHHBIX NaeB DoHIa (manee — pe3epB Ha BBIILUIATY BO3HATPAXACHUS),
ONpEAEISAIOTCS UCXOS U3 PasMepa BO3HATPAXKCHMUS], IPENYCMOTPEHHOIO COOTBETCTBYIOIMM Jnnam IpaBunamu
JOBEpUTENbHOrO ynpasiaeHus DOHIOM, U HCHOIB3YHOTCA B TEUEHHE OTYETHOIO TOJa B COOTBETCTBHU C
[Mpunoxenuem 4 k [pasunam onpenenenust CHA, 1 BKIIOYatOTCS B cOCTaB 0053aTeNILCTB IpH onpeaesieHnn CUA
Donpa.

4.2.  UHbIe pe3epBbl, B T.4. PE3EPB HA OILIATY PACXOI0B, CBSI3aHHBIX C JOBEPUTENBHBIM yIpaBieHreM DoHAOM,
He (OPMUPYIOTCS M HE BKIIIOYAIOTCS B cOCTaB 00s13aTenscTB Donpa.

5. Hopsinox YperyJTupoBaHust pa3HorJIacui MeKIY Yupasasonrei KOMIaHuei ]|
Crnenuaju3upoBaHHBIM Jeno3uTapueM npu onpeaeaennu CHA

5.1. IIpouecc ceepku CHA

VYopasmstonas komnanus u  CHelUalM3MpOBAaHHBIA Jeno3uTapuid Ha jgaty onpexaeneHuss CYA
OCYIIIECTBIISIOT 00s13aTeNnbHYI0 cBepKy CUA M pacdeTHOM CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO mast Douma. [ns
3TOro YIpaBJAIOIIas KOMIaHus ¢popMHUpyeT U nepenact B Crieluanu3upoBaHHbiil Aenosutapuii CripaBky o CHA
donna.

Crnenuanu3upoBaHHbIA Jieno3uTapuii ocymiectBisger cBepky CUA u pacueTHOW CTOMMOCTH OJHOTO
WHBECTHINOHHOTO Tast DoHa, pacCUMTaHHBIX Y IPaBIAIONIEH KOMIaHueH, ¢ COOCTBEHHBIMHU pacueTaMy JTaHHBIX
ITOKa3aTeIICH.

IIpaBunsHOCTh omnpenenenuss CUA u pacueTHOW CTOMMOCTH OJHOIO HHBECTHUIMOHHOTO mas PonHna
MOATBEpXkKAAeTCS  NOANUChI0  ['eHepasibHOro  jgupekropa  CHeUaIU3UPOBAHHOTO  JEMO3UTApUS WU
YIIOJTHOMOYEHHOTO JIUIIA.

B ciaydyae oOHapyXeHHS pacXOXKICHH, BBIABJICHHBIX B TIpolecce CBepkH, Crenuaan3upOBaHHBIHN
JCTIO3UTApUil HANpaBJIAeT YTPABIAIOUICH KOMIAHHH WHPOPMAILMIO C pe3ylbTaTaMH IO CBEPKE NAHHBIX ydeTa
umymiecTBa OoH/A, ¢ YKa3aHUEM MO3UIUH, TT0 KOTOPBIM ObLTH OOHAPYKCHBI TAHHBIC PACXOXKICHHUS.

5.2.  BbifiBJIeHUE pacxoxIeHuil B mpouecce cBepku CUA
[Ipu BBIABIEHUN PACXOXKIEHUI 1O cocTaBy akTUBOB Ipu pacyere CHA Ponja Ympasmsomas KOMIaHUsA
n Crienuainn3upoBaHHBIA JETIO3UTAPHIl OCYIIECTBISIOT CBEPKY aKTHBOB M 0043aTENBCTB, IT0 KOTOPHIM BBISBICHBI
pacxoXIeHHs, Ha MPeAMET NMPABUIBHOCTH UX YU€Ta B COOTBETCTBHH C KPUTEPHAMH HX NMPHU3HAHUS (MPEKPaIIeHUs
MIPU3HAHNA).
IIpu oOHapyXeHUM pacXOKAEHWH 10 CTOMMOCTH akTuUBOB Ipu pacuere CUA Ponga Ynpasisromas
komnanus 1 Crnenyani3upoBaHHbIN JEN03UTapUil OCYINECTBISIOT CISAYIOIINE ACUCTBUSL:
e CBepKky HH(pOpMaNMM, WCHONB3YEeMOH Ui OMNpPEAETCHUS CIPaBEAJIHBON CTOMMOCTH AKTHBOB
(ob6s3aTenscTB) PoHzA, B TOM UYHCIE, €€ HCTOYHUKOB M MOPAAKA X BBIOODA;
® CBEpKy MNOpsAAKa KOHBEPTALMM BEIUYUH CTOUMOCTEH, BBIPAXKECHHBIX B OJHON BaIIOTE, B JIPYIYIO
BaJIIOTY.

[locne ycTpaHeHUs BBIABIEHHON NPHUYMHBI pacxokaeHuil B pacuere CHA Vmpapnstomas KOMIAaHUS U
Crenyanu3upoBaHHBIN JETIO3UTAPHUI OBTOPHO OCYLIECTBISIOT JCHCTBUS, IPEIyCMOTPEHHbIE B a03al1ax BTOPOM
u TpetbeM 1. 5.1. IIpaBun onpenenenus CHA.

5.3. BrisiBiienune ominoku B pacyere CYA u pacyeTHOH CTOUMOCTH OJHOT0 HHBECTULIHOHHOIO NAast
B ciyqae BeaBienus ommOku B pacdere CHA n pacueTHOW CTOMMOCTH OJHOTO MHBECTHIIMOHHOTO ITas
Crienuanu3upoBaHHBIA IENO3UTAPHIA U YTIPaBJAIONIas KOMITAHUA He Mo3nHee 5 (MATH) pabo4yux JHEH ¢ JaThl
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BBIBJICHUS OIIMOKM OGOPMIISIIOT AKT BbIABIEeHHMsA omuOKH B pacuere CUA U IpPOBOIAT COOTBETCTBYIOLIYIO
MpoLenypy KOPPEKTHPOBKHU OIIHUOKH.

B cmydae, ecnu Ha 1aTy, IO COCTOSIHHIO Ha KOTOPYIO BBIABIICHA ONMIMOKA, OTKIIOHEHHE CTOMMOCTH aKTHBa
(o0s3aTEeNBCTBA), WCIIONB30BAHHON B pacueTe, cocTaBisieT MeHee, yeM 0,1% koppextHoit CUA, W OTKIOHCHHE
CYA Ha 3TOT MOMeHT pacdera cocraBnsier meHee 0,1% xoppextHoit CHA (n1aiee MMEHYIOTCS - OTKJIOHEHHS),
MIPOM3BOAMTCS IPOBEPKA, HE NPHUBENIA JIH BBIIBICHHAS OIIMOKa K OTKIOHEHUAM, cocTasistomuM 0,1% u 6onee ot
KoppekTHoit CHA, B nocienyommx aarax.

Ecnu paccurtaHHble OTKJIOHEHHS B KaXKAyro U3 aat coctasunu Mernee 0,1%, nepecuer CHA u pacueTHOM
CTOMMOCTH OJHOTO WHBECTUIIMOHHOro mnass @oHAa He MPOU3BOAMTCA. VYTMPaBIAKOIIAsS KOMIAHUS H
Crenuanu3upoBaHHBINA JENO3UTapUN NMPUHUMAIOT BCE HEOOXOIMMBIE MEpHI AT NPENOTBPALICHHs TOBTOPECHUS
OIIUOKY B OYIyIIEM.

B ciyuae ecnu B Ka)kAyro U3 JaT BBIIBIEHHOE OTKJIOHEHHE UCIIOIb30BaHHOM B pacyeTe CTOMMOCTH aKTHBa
(o6s3arenscTBa) coctasisier 0,1% u 6omee koppektHOH CUA, n/mmn otkinonenne CHYA Ha 3TOT MOMEHT pacdera
cocrasinser 0,1% u Oonee xoppektHOit CHA, Criennann3supoBaHHBIA JETO3UTapHil COBMECTHO C Y IPaBIIAIONIEH
KoMIlaHuer ompenenser HoBylo CUA 3a Bechb NEpHOA C JaThl JOMYIICHUS OMIMOKH, a TAKXKE PaCUCTHYIO
CTOMMOCTb WHBECTHUI[IOHHOTO T1as IIpH IpHOOPETeHWH, TOTalleHnd W OOMEHE TMaeB M, OCYIIECTBISIOT
BO3MeIIeHne yiiep0Oa BiaienbliaM HHBECTHIHOHHBIX maeB Ponma u/mmm B coctaB ®onna. Ilpn 3ToM n3menenune
Y1CIIa HHBECTULIMOHHBIX I1a€B B PEECTPE BIIA/IENIbIIEB HHBECTHIIMOHHBIX NTaeB DOH/Ia HE TPOU3BOIUTCS.



Hpnaoxenne 1.

Kputepuu npusHanus (MpekpamieHusi NPU3HAHUS) AKTHBOB (00s13aTeIbCTB). MeToauKa onpeneaeHust
CIpPaBeNIHBOI CTONMOCTH AaKTHBOB U BEJIMYNH 00513aTeIbCTB.

I. IenexHble cpeacTBa, 1eNM0O3UTHI.

1.1. leHe:kHbIEe CPeACTBA HA PACUYETHBIX CYETAX, OTKPBITHIX AJIS pacuyeToB ¢ umymecrsom donaa
(manee — pacuetHsie cueta DoHIa).

1) KpuTtepnn npusHaHus ¥ IPEKpaIIeHst IPU3HAHMS.

JleHexkHble CpeACcTBa, HAXOAAIIMECS HA PACUETHBIX CUETAaX, MPU3HAIOTCS C JAThl 3a4MCICHUS JECHEXKHBIX
CPEeICTB Ha COOTBETCTBYIONIMI pAaCUETHBIN CUET HA OCHOBAHHUHM BBIIICKH 10 YKa3aHHOMY CUETY.

B ciydae ecnu Ha OCTaTOK JEHEKHBIX CPEIACTB Ha pacdeTHOM cuete DoHma KpeauTHOM opraHusanuen
HAYUCIISIFOTCS IPOLIEHTHI, IPU 3TOM OTPAHUYEHUI HAa UCIONB30BAHUE JEHEXKHBIX CPEACTB HE HAKIIAABIBACTCSA U
MIPOLIEHTHAs cTaBKa MeHee 1 %, TO Takue NMPOLEHTHl B BUAY HECYLHIECTBEHHOCTH TAaKXKE NPU3HAIOTCSI B MOMEHT
3a4KCIIEHUs] IEHE)KHBIX CPEACTB Ha pacueTHhIH cueT DoHpa.

[Ipekpaienne npu3HaHUs ACHEXKHBIX CPEACTB, HAXOJAIIMXCS HAa PACUETHBIX CUETaX, OCYIIECTBISAETCS C
Han0OoJiee paHHEH U3 CIeAyIomuX AaT:
* JIaThbl CIIACAHUSI JECHEKHBIX CPEJICTB C PACUETHOIO CYETA COTIACHO BBIIMUCKE 10 YKA3aHHOMY CUETY;
* JaThl pacKpbITHA MHpOpMaIMK o pemeHun banka Poccnm 00 0T3bIBe JMIEH3UM KPEAWTHON OpPTaHW3aLlUH Ha
OCyIIECTBIEHHE OaHKOBCKHMX OINepaunuil (manee — JMLECH3MUS KPEAWUTHOH OpraHM3alliu) (ICHEKHbIE CpPelNCcTBa
HEPEXOAT B aKTUB «IIpoyast A€OUTOPCKast 3a10JKCHHOCTB);
* natel BHeceHns 3amucu B EI'PYOJI o nukBumanny KpeauTHON OpraHM3alny COTIacHO HH(OPMAIH B BBIIHCKE
n3 EI'PIOJI, nmomydeHHO# B OyMa)XHOM WM B 3JIEKTPOHHOM BHjIE C OHIINATIBHOTO caiiTa HAIOTOBOTO OpTaHa.

2) OueHka crpaBeIMBOM CTOMMOCTH J€HEXKHBIX CPECTB, HAXOAALIMXCSA Ha PAaCUETHBIX cUeTax.

JleHeKHbIe CpeCTBa, HaXOJAIUECS Ha PACUETHBIX CUETaX B KPEIUTHBIX OpPraHU3alMAX, OLICHUBAIOTCS 110
JAHHBIM BBIIHUCOK IO YKa3aHHBIM CUETaM, MIPEAOCTABICHHBIX COOTBETCTBYIOIIMMHU KPEIUTHBIMU OpraHU3alUsIMU
Ha naty onpenenenus CHA. B cinydae oTcyrcTBud Ha naTy onpeneneHuss CHA BBIMUCKY KPEIUTHON OpraHU3aluu
[0 NPUYMHAM, HE 3aBUCAIIMM OT YNpaBIAOUIEH KOMIAHWH, JEHEKHBIE CPEICTBA OLEHUBAIOTCA B CyMME,
OTPaKEHHOH! B BBIIHCKE IT0 COCTOSHUIO Ha OJIMDKaHIITyIo AaTy, MpeamecTBYONyto aate onpenencaus CHA.

IIpu 3akmrodyeHnU COmIalIeHUs ¢ KPEAUTHOM OpraHu3alyeil 0 HECHUKAEMOM OCTaTKE JCHEKHBIX CPEICTB
Ha pacueTHOM cyere QPOHIA, MPOLEHTH HA HECHIDKAEMBIH OCTATOK INPHU3HAIOTCS B KadecTBE AEOUTOPCKOI
3aJJOJDKEHHOCTH, HAYMHAs CO JHSA BCTYIUIGHWS COTJAIIEHNS B CHIy JHOO C JaThl, YKa3aHHOM B 3asBKE Ha
pa3MellleHue, 10 MOMEHTa MX 3a4UCIICHUS KPEJUTHOM OpraHM3alueil Ha pacueTHBIN CYET B TOM CIydae, €CIU
YCJIOBHUS COIJIALIEHUs IO3BOJIAIOT paccuuTaTh HMX pasmep. CrpaBeuinBas CTOMMOCTh TaKOH IeOMTOPCKOI
3aJJOJDKEHHOCTH OLICHMBACTCS B CyMMeE HAuUUCICHHBIX COTJACHO YCJIOBUSAM COOTBETCTBYIOLIETO COTJIAIICHUS
MIPOLIEHTOB Ha CYMMY HECHHKAE€MOT0 OCTaTKa.

CnpaBennuBasi CTOUMOCTb ICHEKHBIX CPEICTB B Cllydae HEOOXOOUMOCTH KOPPEKTUPYETCS B COOTBETCTBUU C

nopsiAKoM, npeaycMoTpeHHelM Pazngenom VIL

1.2. bankoBckHe BKJIaAbI (1ajiee — AeMO3UTHI).
1) Kputepnn npu3HaHNS U IpEKpaIIeHs PU3HAHMAS.

IIpu3HaHue AeN03UTOB OCYLIECTBIISIETCS C:
* JaThl MOCTYIUICHUS JCHEXKHBIX CPEICTB HAa JEMO3UTHBIM CYET, OTKPHITHIA B KPEAUTHON OpraHu3aluy, Ha
OCHOBAHMHU BBIITUCKU C YKa3aHHOT'O CUETa;
* JaTHI TIEPEYCTYIIKH TpaBa TPEOOBAHUS O BHIILIATE BKJIAJa U HAUMCICHHBIX IIPOIICHTOB HA OCHOBAHUHU JIOTOBOPA
YCTYNKH.
[Ipekpainenre mpu3HaHUS JCTIO3UTOB OCYINECTBISETCS C Hanbosee paHHEH U3 CIASAYIOIUX JIaT:
* JaThl CIIUCAHUS JICHE)KHBIX CPEICTB C IEMO3UTHOTO CYETA COIJIACHO BBIMHCKE MO YKA3aHHOMY CUETY;



* naTbl packpeiTHa HHpopMmaimu o pemeHnu banka Poccun 00 OT3bIBE JMIEH3MM KPEIUTHOH OpraHM3aluu
(meHexHBIE CpPEeACTBA EPEXOIAT B aKTHB «IIpOYasi 1eOUTOPCKas 3a/I0JKEHHOCTS);

* matel (paKTHYECKOW MEepeyCTYNKH TNpaBa TpeOOBaHWS O BhIIIATE BKJIaJa W HAYMCICHHBIX IPOLEHTAaX Ha
OCHOBaHHUH J0T0BOPA YCTYIKH;

 natel BHecenus 3anucu B EI'PIOJI o nukBuIanmy KpeaquTHOH OpraHU3aliy COriaacHo MHGOPMAIUH B BBIIUCKE
n3 EI'PIOJI, nmomydeHHO# B OyMa)XHOM WM B 3JIE€KTPOHHOM BHJIE C OPHIINATIBHOTO caiiTa HAIOTOBOTO OpTaHa.

2) OrnieHKa crpaBeJIMBON CTOUMOCTH JISTTO3UTOB.

ChpaBeivBas CTOMMOCTb JEMO3UTOB B TEUEHHE MAaKCUMAIBHOIO CpOKa, IPENyCMOTPEHHOIO
JIOTOBOPOM, OTIPEAEISICTCS:

. Kak HOMHMHAQJIBHAas CTOMMOCTH JEMO3HMTa (CyMMa JAEHEXHBIX CPEICTB, HaXOIAIIMXCS Ha
JICTIO3UTHOM CYETE) C YUE€TOM HAUMCIIECHHBIX HCXOJS U3 IMPOLEHTHOM CTaBKH IO JOTOBOPY NPOLIEHTOB HA AATy
ompenenernss CYA, a B ciryuae BBEJCHUS MOPATOpHs Ha YIOBJIETBOPEHHE TPEOOBAaHHU KPEIUTOPOB KPEAUTHOM
OpraHM3allid — C YYETOM MOpPATOPHBIX IPOLEHTOB B COOTBETCTBHUM C YCIOBUSMU MOpPATOpUS Ha Jary
onpenencHuss CUA B cOOTBETCTBHU C 3aKOHOAATENbCTBOM Poccuiickoit denepanuy, eciu CpoK IOrALICHHS
JIETI031TA «10 BOCTPEOOBAHUS) U CTaBKa COOTBETCTBYET PHIHOYHOM;

. Kak HOMHMHAQJIBHAas CTOMMOCTH JEMO3HMTa (CyMMa JAEHEXHBIX CPEICTB, HaXOIJIIMXCS Ha
JICTIO3UTHOM CYETE) C Y4€TOM HAUMCIIEHHBIX UCXOJS U3 MPOLEHTHOM CTaBKH IO JOTOBOPY NMPOLIEHTOB HA AATy
ompenenennss CYA, a B ciryuae BBEJCHUS MOPATOpHs Ha YIOBJIETBOPEHUE TPEOOBAaHHU KPEIUTOPOB KPEAUTHOM
OpraHM3allid — C Y4YETOM MOpPATOPHBIX IPOLEHTOB B COOTBETCTBHUM C YCIOBUSMU MOpPATOpUS Ha Jary
onpeneneuus CUA B COOTBETCTBHM C 3aKOHOAATENbCTBOM Poccuiickoit denepanyy, eciu CpoK IOralICHHS
nero3uta He Oosnee 366 HEH U MPOIEHTHAs CTaBKa 110 JIOTOBOPY COOTBETCTBYET PHIHOYHOM;

° Kak mpuBeneHHas k pgare ompenerneHuss CYA crommocts (PV) ocraBmmxcs A0 MOMEHTa
MOTAIIEHUS JCHEXKHBIX TOTOKOB IO JIENO3UTY (YUUTHIBAIOTCS IUIATEXKH MPOLIEHTOB U OCHOBHOW CYMMBI JI€TIO3UTA,
a TaKXKe MOpATOPHbIE IPOLIEHTHI B CIydae BBEICHUS MOPATOpHUsS Ha YIOBJIECTBOPEHHE TpeOOBaHUI KPEIUTOPOB
KPEAUTHOW OPTaHM3AIlNN B COOTBETCTBHH C 3aKOHOIATENLCTBOM Poccuiickoii @enmepanum) - B HHBIX CITydasiX.

IIpuBeeHHAs1 CTOUMOCTD JIEHEKHBIX MOTOKOB (1aiee - PV) Ha nary onpenenenunsa CHA paccunThiBaeTCs 10
dbopmyie:
CF,

ti_tp
i=1({1+r)3es

PV =

rae:

T — cTaBKa TMCKOHTHPOBAHUS B IIPOLIEHTAX TOJOBBIX, onpeeneHHas [Ipasunamu onpenenenus CUA,

N qonmuectso ocrapmmxcs miatexeii MIPOIIEHTOB W/WJIM OCHOBHOH CYMMBI [JOJTa MO JOTOBOPY
(memo3uty), HauMHas ¢ AaThl onpesenenus CUA,

CF; _ penmunna i-ro matesxa,

ti _ nara i-ro mnarexa,

fo_ nata onpenenenus CHA,
i — NOPSAKOBBII HOMED IIaTeXka, HAaYMHAs ¢ JaThl onpeneneHus CHA.

CraBka quckonTupoBanus (7 ) paBHa:

® CTaBKe, NPEIyCMOTPEHHOH [OTOBOPOM B TEYEHHE MAaKCHMaJIbHOIO CpOKAa, €CIM OHAa COOTBETCTBYET
PBIHOYHOH ;
® PBIHOYHOH CTaBKE (Toy cppui)> CCIM CTABKA 10 JIOTOBOPY HMPU3HAHA HEPHIHOYHOH .

Craska quckontupoBanus (T ) onpenensiercs Ha naty onpenaenenus CHA.

HOpﬂ)IOK NPpU3HAHUA HpOlIEHTHOﬁ CTaBKH pl:ll-lO‘l]-lOﬁ



Ha JaTy OLICHKH IIPOU3BOJUTCA IMPOBEPKA COOTBETCTBUA HpO].[eHTHOﬁ CTaBKH I1IO0 JOroBOpPY PbLIHOYHBIM
YCJIOBHAM.

[IponienTHas cTaBKa MO pyOJIEBOMY AEMO3UTY HPU3HAETCS PHIHOYHOMN, €CIIH BBITIOIHEHO YCIIOBHE:

T, *(1—KV) =

O CP-PEIH. =T

OL.CP PBIH. * (1 + val

T,.EI;EEI:
20e:

Tyen - CTABKA [0 JIOTOBOPY B IIPOLICHTAX;

KV — k03¢ duIreHT BONaTHILHOCTH PHIHOYHOM CTABKH HA TOPU30HTE 12 MecCsIIeB, OMpeeaieMbli 1Mo
dbopmyie:

mﬂx'f'.:p.pe.m.—miﬂ'f'cp.pma.
KV= ,

MINTep prrs.

eoe:

MAXT,, e — MAaKCHMAalbHAsl CPEIHEB3BCIICHHAS MPOLCHTHAs CTaBKA IO IMPUBICYCHHBIM KPCAHTHBIMU
opraHu3alMsAMH BKIajaMm (Ierno3utaMm) He(HUHAHCOBBIX oOpraHu3anuii B pyonsx (B memom 1o Poccuiickoit
denepannu) 1o pa3BepHyTOH mKajie, mydnukyemas Ha opunnansHoM caiite [Ib PD, Ha ropuszonrte 12 mecsres,
HayMHas OT MOCJeNHel pacKphITOil Ha caiite banka Poccuu craBku. Beibupaem TOT ke MHTEpBaJ, YTO M CPOK,
OCTaBLINICS HA OTYETHYIO JATy JI0 MOTAIEHUS IETO3UTA;

minrcp.phml — MUHUMAaJbHas CpEIHEB3BEUICHHAs NPOICHTHAs CTaBKa IO IPUBJICUEHHBIM KpPEIUTHBIMU
OpraHM3alysSIMU BKJanaM (Jemo3uTraM) He(QHWHAHCOBBIX oOpraHm3anuii B pyomsx (B memoMm 1o Poccwmiickoit
denepanuun) Mo pa3BepHYTOM IIKaje, Myonkyemas Ha oduiaasHoM caiite [[b P, Ha ropusonte 12 mecsiies,
HayMHas OT MOCJeIHel pacKphITOil Ha caiite banka Poccun craBku. Beibupaem TOT ke MHTEpBaJ, YTO M CPOK,
OCTaBLIMICS HA OTYETHYIO AATy IO JaThl OTAIICHUS IEMIO3UTa;

Tomcppems. - OLCHKA CPEIHEB3BEIICHHOM PHIHOYHOM NIPOLEHTHOM CTABKH, ONpPE/EIICHHAsI 110 hopmyre:
TI:ILI;.l’.'p.‘pE-[H. = Tcp.pa::—:. + (I{cq.u. - I{':r_'pn.jl

rIe:

Tep.pers. - CPC/IHCB3BCIICHHAS IPOLICHTHAS CTABKA 110 MPHBJICYCHHBIM KPEAUTHBIMU OPraHN3ALMsIMHU BKJIA1aM

(menoznTaM) He(MHAHCOBBIX OpraHm3ammii B pyossix (B mernoMm mo Poccwmiickoit demepannu) mo pasBepHYTOH
mKane, myonukyemas Ha oduimansHOM caiite LIb PD, 3a mecsm, Hanbomee OAM3KMHA K JaTe OLEHKH, IO
JIeTIO3UTaM CO CPOKOM IIPHBJICUCHHMS, MOMATAIONIMM B TOT K€ MHTEPBAJI, YTO U CPOK, OCTABIIHMICSA HA OTYETHYIO
JaTy A0 JaThl HOTAIIeHUs JAET03HTa;

KC 7.0, - KITIOUCBAS CTABKA b P®, ycranoBneHHas Ha JaTy OLICHKU;

EC cp. - Cpenmsisi KimodeBas craBka [Ib P 3a kaneHmapHbli MECSLL, 32 KOTOPbIH ONPEICICHA CTABKA Top peps -

Cpennsis 3a KaJleHIapHBIN MecsI KiroueBas ctaBka LIb PD paccunteiBaeTcs no gpopmyie:

_ZKC* T,

KC., T

r



rae:

T - konuyecTBO IHEH B KAJICHIAPHOM MECSIIE, 32 KOTOPhIA PACCUUTHIBAETCS IIPOIICHTHAS CTABKa,
HC; - ximoueBas craeka [[b P®, nefictBoBaBiiast B i-oM MepHoie KaJICHIAPHOTO MECSIIA,

T'; - KOMMYecTBO THEH KaJeHIapHOTo Mecsla, B TeYeHHE KOTOPBIX AeiicTBOBalia poleHTHas ctapka KC,;.

IIpouenTHas craBka mo genosuty B goutapax CIIA wnu EBpo mpusHaeTcss peIHOYHOW, €CIU BBIIOJIHEHO
YCIIOBHE:

=T

L ® [:1 - va = Cp-PEIE.

Cp- PBIE. * (1 + KV),

T,.'.'I;Er[
2oe:

KV — koa(duuueHT BONATHIBHOCTH DPHIHOYHON CTaBKM Ha TOPH30HTE 12 MecsleB, ONpeessieMblid 10

COOTBETCTBYIOIIMM  CPEIHCB3BCUICHHBIM CTaBKaM T,

tp.pem, QHAIOTHYHO  ONPEJENCHUIO KO3 duLMeHTa

BOJIATUJIBHOCTH I1O pY6HeBLIM CTaBKaM,

T.:I;EH - CTaBKa M0 JACTIO3UTY B NPOICHTAX;

Tcp.pa::—:. - CPCIHCB3BCUICHHAA MMPOLCHTHAA CTaBKa IO MPUBJICUYCHHBIM KPCIUTHBIMU OpPTraHU3AIUsIMU BKJIaJlaM

(memo3uraM) HE(PUHAHCOBBEIX OpraHUW3AIMii B BAIIOTE, COOTBETCTBYIOIICH BaJiOTe MAEMO3UTa (B IIEJIOM IIO
Poccuiickoit deneparum) mo pa3BepHyTOH ImKaie, myOnukyemas Ha oduimansHoM caiite LIb P®, 3a mecs,
HanOosee OMM3KUHM K JaTe OIeHKH, 0 JENO3UTaM CO CPOKOM IIPHBJICUCHHS, NMOMAIAONINM B TOT e MHTEpBal,
9TO M CPOK, OCTABIIMHCS HA OTYETHYIO ATy A0 JAThl MOTAIIEHUS JIETO3NTA .

B ToMm ciyvae, ecnu nporieHTHas craBka 1o Jeno3uty B gosuiapax CILIA wnu EBpo, npusHaercst ppIHOYHOM, B
Ka4yecTBe BEIOPaHHO! PHIHOYHOW CTABKHM IPH3HAETCS CTABKa 110 JISTIO3UTHOMY JIOTOBOPY.

B Tom cmyuae, ecnu npoueHtHas craBka mo gemnosuty B pomnapax CIHIA wmmm EBpo, He npusHaercs
PBIHOYHOM, B KAYECTBES PHIHOYHOM MPU3HACTCS CTABKA T sy -
Ipu stom 3navenns KV, 7., 000, KCo, @ Tax ke rpanuibl PRIHOYHOTO AMANA30HA (T oy cppum-*(1-KV)),
’
(Toweppon *(1FKV)), (Teppi-*(1=KV)), (T cp pun *(1+KV')) HE OKpyTaIsIOTCS.

B cnmydae BBemeHHS MOpaTopus Ha YIOBIETBOPEHHE TPeOOBaHMH KPEIUTOPOB KPEIUTHOW OpraHH3alnH,
IPOLEHTHI B pa3Mepe, IPEeAYCMOTPEHHOM YCIOBUSIMU JOIOBOPA, HAYMCIISAIOTCS JO JAThl, IPEALIECTBYIOIEH JaTe
BBEACHUS MOpPATOpHs, BKIIOYMTENbHO. HaunHas co qHS BBEJEHMS MOPAaTOpHs Ha yJOBIETBOPEHHE TPeOOBAaHMIA
KPEAUTOPOB KPEAUTHOW OpraHu3alUy U 0 JaTbl OKOHYaHMs CPOKA JEHCTBHS MOpATOPHs Ha YIOBIETBOPEHHE
TpeOOBaHWH KPEAWTOPOB KPEAWTHOH OpraHW3aluy BKIIOYMTEIHHO HAYUCISIIOTCS MOPATOPHBIE TPOIECHTH B
COOTBETCTBHU C 3aKOHOAATENBCTBOM Pocculickoit denepannu.

B CJIyda€ BHCCCHHSA H3MCHCHHSA B YCIIOBUA OIPCACICHUA CpOKa J0roBopa, MaKCUMaJIbHBIN CpOK
OIIpeacCIACTCA B COOTBETCTBUU C U3MEHEHHBIM CPOKOM JICTIO3H1TA, ﬂeﬁCTBy}OHlHM Ha naTy onpcacjCHUA CYA 06e3
CYMMUPOBAHUA CPOKOB JACIIO3UTA.

B nro6om ciydae crpaBemnmuBas CTOMMOCTH JEMO3UTa HE MOXKET OBITh HIDKE CYMMEI JICHEKHBIX CPEICTB,
KOTOpbIe Toy4ri1 Obt DOHJT B CiTydae JOCPOYHOTO pacTOP KEHUS AeTo3uTa Ha aty onpenenenus CUA.
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CrpaBeinBasi CTOUMOCTh JIETIO3UTOB B Cilydae HEOOXOJMMOCTHU ONPENENSETCS C YUETOM KOPPEKTHPOBKH B
COOTBETCTBHHU C MOPSJIKOM, MpeaycMoTpeHHbIM Paznenom VII.

I1. lennbie Oymaru.
2.1. Kpurtepuu npu3HaHus U NpeKpalleHus MPU3HAHUSL.

3aKroueHre CAENKH WIM TIpHOOpeTeHHe/liepenada IpaB COOCTBEHHOCTH Ha IEHHbIE Oymard Iio
OTIepaIysiM, COBEpIIAEMBIM Ha YCIOBHSAX CPOYHOCTH, BO3BPATHOCTH M IDIATHOCTH (Jajee — OIepalnmy,
COBepIIaeMbIe Ha BO3BPATHON OCHOBE), SBJSIETCS OCHOBAaHHWEM IS TIEPBOHAYAIBFHOTO HMPU3HAHMUS/TPEKPAIICHI
MPU3HAHHS IIEHHBIX OyMar B clly4ae, €CIM ATO BJEUYeT IepeX0j] BCEX PUCKOB U BBITOJl, CBA3AaHHBIX C BIaJCHUEM
nepeiaHHol 1eHHO# Oymaroi. OnepanusMy, cCOBepIIaéMbIMU Ha BO3BPATHOW OCHOBE, HE BJIEKYLIMMH 32 COOOM
MepexoJl BCEX PUCKOB M BHITOJ], CBSA3aHHBIX C BJaJCHHEM IepeJaHHON LeHHOH Oymaroi, B nemsx [IpaBun
onpenencans CHA npunmmarorcss moroBopsl tuna PEITO u obpatHoro PEITO, eciu 1ieHa oOpaTHOW MOKYNKH
SBISIETCS (PUKCHPOBAHHOMN MM paBHA [IEHE MPOJIAKH IUTFOC CyMMa, COOTBETCTBYIOIIAS IPOLICHTHOMY JOXOTY.

C).IeJ'lKO]?i Ha CTAHAAPTHBIX YCJIOBHAX MNPHU3HACTCA CIACIIKA, 3aKJIOYCHHAsA Ha OPraHU30BaHHBIX TOprax
HJIM Ha BHe6I/Ip)KeBOM PBIHKEC, 110 YCJIOBHAM I(OTOpOfI PpacuCThbl U MOCTAaBKa OCYHICCTBJIAKOTCA HE IMO3IHCC 15-ro
JIHS IIOCJIC 3aKJIFOYCHUA.

[Ipu3Hanme 1eHABIX Oymar, MPUOOPETAEMBIX IO CIIEIKaM, OCYIIECTBIIIETCS C:
- J1aThl 3aKJIFOYEHHS] COOTBETCTBYIOLIEH CAENKU — JIJIs CHIEJIOK Ha CTaHAAPTHBIX YCIOBUSX;

- TaThl MEepexo/ia MpaB COOCTBEHHOCTH HA IIEHHBIC OyMaru — JJIs CACJIO0K Ha HE CTAHIAPTHBIX YCIOBHUSX, a
HMEHHO:

* eciu IleHHas OyMmara, TOJUJIE)KUT YYeTy Ha cueTe JIeNo - B JaTy 3a4MClIeHUs] [IEHHOM OyMaru Ha cuer
JIeTI0, OTKPBITHIA JJIsi pacdyeToB ¢ umyiectBoM @Ponna (mamee — cuer jgeno DoHaa), MOATBEPKICHHYIO
COOTBETCTBYIOIINM TIEPBUYHBIM TOKYMEHTOM, BBITaHHBIM CIICTIaTN3NPOBAHHBIM JICTIO3UTAPHEM;

* eCJIM JOKYMCEHTapHas IIeHHas OyMara He MOJISKHUT YUeTy Ha CUeTe JETO - B JaTy BKJIIOUCHUS [EHHON
Oymaru B coctaB DoHIa, ONMpPECIICHHYI0 B COOTBETCTBHUHU C YCIOBHSAMH JTOTOBOPA M ITONTBEPKACHHYIO aKTOM
npueMa-TepeIadn EHHBIX Oymar.

KpI/ITepI/II/I NMpU3HaHUA HEHHBIX 6YM211", BKJIFOYa€MbIX B COCTAaB MMYIICCTBA ®oH/1a TT0 UHBIM OCHOBAHUSM
AHAJIOTUYHBI KPUTCPUSAM TIPpU3HAaHUA HNEHHBIX 6yMar, npno6peTaeMHx o caciikaM, 3aKJIOYUYCHHBIM Ha HCE
CTaHapTHBIX YCJIOBUSIX.

[Ipexparienne npu3HAHUS IEHHBIX OyMar OCYIIECTBIISIETCS C HanOoee paHHeH U3 CIeIyIOIUX JaT:

- C JaThl 3aKIIOYCHUS CHENKH, MPEAYCMATPUBAIOMICH OTUYKICHHWE IICHHBIX OyMar — IS CHCJIOK Ha
CTaHJAPTHBIX YCIOBUSX;

- C JIaThl Iepexo/1a paBa COOCTBEHHOCTH Ha IIEHHbIe OyMaru — JiIsl CAEJIOK Ha He CTaHAAPTHHIX YCIOBUSX,
a UMEHHO:

* eciv IieHHas Oymara, TIOJUIeKHT y4eTy Ha cyeTe JIETIO - B JIaTy CITUCAaHUs IEHHOH OymMaru co cueTa Jero
@oHAa, MOATBEP)KIEHHYIO COOTBETCTBYIOLIUM IEPBUYHBIM JOKYMEHTOM, BBIIAaHHBIM Creluanu3upOBaHHBIM
JIETIO3UTAPUEM;

* eCITi JOKYMEHTapHas IeHHas Oymara He MOJUICKUT Y4eTy Ha CUeTe NIETO - B JaTy IMepeaadd eHHON
O6ymaru u3 cocraBa ®oHza, onpeaeeHHYI0 B COOTBETCTBUU C YCIOBUSMU JIOTOBOPA U MOJATBEPKACHHYIO aKTOM
mpueMa-Tepeiaun eHHBIX Oymar;

- C IaThl HACTYIUICHUS CPOKA MOTAIICHUS IICHHON OyMarw, 3a NCKIIFOYCHUEM JOCPOYHOTO TOTAIICHHS;

- C JaThl TOJYYSHHUs JICHEXKHBIX CPEICTB B CYET IOJHOTO HCIIOIHEHUS 00S3aTeNbCTB MO JAOCPOYHOMY
MOTaIIeHUIO [IEHHOH Oymary;

- C IaThl aHHYJIMPOBAHUS BHIITYCKA IIEHHBIX OyMar (MMpU3HAHUS BHIITYCKa HECOCTOSBITUMCS);

- ¢ aarel BHeceHus 3amuicu B EI'PIOJI o nukBumanum sMuTEHTa COTVIACHO MH(OpMAlWU B BBINKCKE U3
EI'PIOJI, monyueHHOH B OyMa)KHOM WM B 3JICKTPOHHOM BHJIE ¢ OQHUIIMATIBHOIO caiiTa HAJIOTOBOTO OpraHa.

2.2. OueHka crnpaBeAJUBO CTOMMOCTH IEHHBIX OyMar.
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2.2.1. O0mue moJI0KEHHUS M0 OL[EHKE IEHHBbIX OyMar U HCII0JIb3yeMble TEPMHUHBI.

B HacTosiem pa3aciic uCNoJIb3yroTCA CICAYIOIUC TCPMUHBI:

Poccuiickasi Oup:ka — pOCCUHCKUIA OpraHu3aTop TOPTOBIIH;

HNHocTpanHasi Oupxa - WHOCTpaHHas (oOHAoBas Owpka 1TMOO WHOM WHOCTPAHHBIA OpPTraHU3ATOP
TOPrOBIIY;

Habmonaemasi u JgoctynHasi OupikeBasi IJIOINAJKAa — TOProBas IUTOIIAJKa POCCHHCKOW M (WITH)
WHOCTpaHHOW Ompxkwu, mpemycMmorpenHas Ilpumokenmem 2 x IlpaBmimam onpenmemenms CYA, x KoTOpoi y
VYrpapinsiomei KOMIIAaHUH €CTh AOCTYII, KaK HapsAMYIO, TaK 1 4epe3 (PMHAHCOBBIX MTOCPETHUKOB.

AKTHUBHBIH PBIHOK — PBIHOK, Ha KOTOPOM OIlEpaluyl C aKTHBOM WM 00S3aTELCTBOM IMPOBOIATCS C
JOCTaTOYHOM 4acTOTON W B IOCTATOYHOM OOBEMe, TO3BOJISIOIIEM ITOIyJaTh HHPOPMAIHIO 00 OLEHKaX aKTHBOB
WM 00513aTENILCTB Ha IIOCTOSTHHON OCHOBE.

OCHOBHO¥ PBIHOK - PBIHOK (M3 YHCJIa aKTMBHBIX) C HAMOOJBIIMM JAJISI COOTBETCTBYIOILETO aKTHBA WU
00s13aTeTHCTBA 00BEMOM TOPTOB M YPOBHEM aKTHBHOCTH.

YpoBHHU LieH [IpH ONpEeAEICHUN CIPABEAIUBON CTOUMOCTH:

1 ypoBeHb - IIeHa aKTHBA WM 0053aTeTCTBA HA AKTHBHOM PBIHKE.

2 ypoBeHb — [I€Ha, pacCUYNTAaHHAs Ha OCHOBE HAOJIOMaEeMBIX JaHHBIX 110 YKA3aHHOMY WJIM aHAJIOTHYHOMY aKTHBY.

3 ypoBeHb — IIeHa, ONpeeTieHHasi Ha OCHOBE HEHAONIOAAEMBIX JTAaHHBIX HCKIIOUYMTEIHHO Ha OCHOBE PAacYETHBIX
MoKa3aresieil B OTHOIIEHHH KOHKPETHOTO aKTHBA.

Enununeil yuera neHHbIX OyMar sBJIsieTCsl OlHA IIeHHas Oymara.

CripaBeiiBasi CTOMMOCTh JIOJTOBOM IIeHHOW OyMaru BKIJIOYaeT B ce0s CTOMMOCTh IIEHHOW OyMard,
ONpe/IeTICHHYIO B cOOTBeTCTBUH ¢ 1. 2.2. [IpaBun onpenenenus CHA (uucTas cripaBeyiiBasi CTOUMOCTb), a TAaKKe
HAKOIUICHHBIN KynoHHBIA moxon (mamee — HKJI) mo meHHON Oymare, KOTOPEBIH OIICHHWBAeTCS B CyMME,
MCUUCIICHHOW MCXOJIS M3 CTaBKH KYIIOHHOTO JOXO0/a, YCTAHOBICHHOW B PENICHNH O BBHITYyCKE (O JOMOIHUTEIHEHOM
BBIITYCKE) WM TPOCIIEKTE SMHCCHOHHBIX LEHHBIX OyMmar, €clii WHOe He ycTaHoBieHO llpmnoxenmem 3 K
IIpaBunam onpenenenns CHA, 10 MOMEHTa HACTYIUICHHUS CPOKA HCIIOJHEHHUS] YMUTEHTOM 00513aTeIbCTBA IO €T0
BBIIUIATE WM JO JaThl, NPEIIECTBYIONIEH gare BBEACHHS MOpAaTOpHs Ha YIOBIETBOPEHHWE TpeOOBaHWN
KPEAUTOPOB KPEOUTHOM OpraHu3aluM, BKIIOYUTEIBHO, U B CIy4yae BBEJCHHUS MOpATOPHsI Ha YIOBIETBOPEHHE
TpeOOBaHUI KPETUTOPOB KPEAWTHOM OpraHu3allii — W MOpPATOpHBIE IPOIEHTHl B COOTBETCTBUU C
3akoHoNaTenbCcTBOM Poccuiickoit denepary, KOTOpble HAUUCISIOTCS CO JIHS €r0 BBEICHHSA B COOTBETCTBUU C
3akoHojaTenbCcTBOM Poccuiickoil denepanuu U 10 JaThl OKOHYAHMS CpPOKa JEHCTBHUS MOpATOpHs Ha
yIIOBJIETBOPEHHE TPEOOBAHUI KPEIUTOPOB KPEAUTHOM OpraHu3alyy BKIOUUTEIBHO.

B toM cmyuae ecnm, WmcTas crpaBeUIMBas CTOMMOCTH LIEHHOW OyMmaru OIIeHHMBAeTCs MCXOAS U3 IIeH,
BKJIIOYAIOIINX HAKOIUICHHBIH KYMOHHBI JJOXOMA, TIOJNydeHHass CIpaBeUIMBasi CTOMMOCTh  MOIJICKHUT
KOPPEKTUPOBKE HA CyMMY HAaKOIUIEHHOI'O KYTIOHHOT'O 10X0/a.

B ciyuae, ecnu mpocrieKTOM IEHHBIX OyMar IpeayCMOTPEHBI NepEMEHHBIE KYIIOHBI, BEJIMYMHA KOTOPBIX
3aBHCHUT OT OIPEACTCHHBIX MOKa3aTesJeil W OIEeHKa LEHHOW Oymard NMpOM3BOIUTCA B YCIOBHAX OTCYTCTBHSA
AKTUBHOI'O PBIHKA, TO JUISl OLICHKM BEJIMYMHBI TAKUX KYIOHHBIX IUIATEKEH UCIONB3YETCs MOPSI0K, OIMCAHHBIN B
[Tpunoxenun 6 x [paBunam onpenenenust CHA.

2.2.2. AKTUBHBIH PBHIHOK.

AKTUBHBIM DPBIHKOM JJIS LEHHBIX Oymar, JDONYIIEHHBIX K TOpraM Ha POCCHICKON WJIM WHOCTPaHHOW

Oupke (32 MCKITIOYCHHWEM OONHTaIwii BHEITHWX OOJHMTaloHHBIX 3aiiMoB Poccuiickoit denmepariuu; TONTOBBIX
IEHHBIX OyMar WHOCTPAaHHBIX TOCYJapCTB; €BPOOOIWranuii WHOCTPAaHHBIX OSMHTEHTOB; IIEHHBIX Oymar
MEXIYHApOAHBIX (DMHAHCOBBIX OpTaHW3aluil), MPU3HAETCSA IOCTYNMHAas W HabOmrojaeMas OMp)keBas IUIOIIAJKa,
npeaycMmotpenHas lpunoxenuem 2 k Ilpasunam onpenenenuss CHA, B ciyyae HaauuMs LEHBI U CAEIOK Ha JaTy
onpenencHusa CHA 1 coOTBETCTBHSI OTHOBPEMEHHO CIIECAYIOIUM KPUTEpHM Ha faTy onpeaeneHus CHA:

- KosmmaecTBo caenok 3a mocnenuue 10 Toproseix aueit - 10 u 6onee;

- CoBOKymHBIN 00BeM czemnok 3a nocuenane 10 Toproeoix guer npessicut 500 000 pyOeit.

[Ipu >TOM BemMUMHBI 00BbEMa CACIOK B BAIOTE MEPEBOMATCA B PYONU IO Kypcy, yKazaHHOMY B 1.3.3.
IIpasun onpenenenus CHA.
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B cmydae, eciim Ha mary onpenenenus CUA Ha kakoii-mOo OWp)ke HE NPOBOMWINCH TOPTH, JUIS
OTIpEeJIeNICHHs] aKTUBHOCTH PhIHKA MCIOJIB3YIOTCS TaHHBIE 3TOW OUpIKH 110 MOCIeHEeMY ONMKaniieMy TOProBOMY
JTTHIO.

2.2.3. OcHOBHOI1 (1)1 HauOoJIee BHITOHBII) PHIHOK.

OCHOBHBIM PBIHKOM JUISI POCCHHCKHX W HWHOCTPAHHBIX IIEHHBIX OyMmar, MOMYIICHHBIX K Topram (3a
HCKJIIOYEHUEM OOJIMTalliii BHEITHUX OOJIMrallMOHHBIX 3aiiMOB Poccuiickoi denepanuu; J0JITOBBIX IIEHHBIX Oymar
WHOCTPAHHBIX TOCYJApCTB; €BPOOONHMTranuii WHOCTPAHHBIX OJMHUTEHTOB; IIEHHBIX OyMar MeXIYHAPOTHBIX
(O)MHAHCOBBIX OpTaHW3AINi), TPU3HACTCS POCCUHCKAS FIM MHOCTPAHHAS OWprKa M3 YMCIIa aKTUBHBIX PBHIHKOB, IO
KOTOPOH OIpeiesieH HauOOIbIINE 00Ul 00BEM CIIEIOK B KOJHUYECTBE IIEHHBIX OyMar B naty onpenenenus CHA.

IIpu otcyrcTBHM MHGOPMAIMK Y YTIPABIAIONIEH KOMIAHUK 00 00beMe CHIEIOK MO KOJUYSCTBY IIEHHBIX
Oymar mcrmonbs3yercss nHpopMalms 00 oObeMe CIENOK B ACHEKHOM BEIpaKeHHWH. [lpu 3TOM BenmmumHBI 00BEeMa
CIIEJIOK B BaJllOTE€ TEPEBOJATCA B PyONIM 1o Kypcy, ykazanHomy B 1.3.3. IlpaBun omnpenenenus CUA. Ilpu
paBeHCTBE 00beMa CJENOK B JICHEKHOM BBIPaKEHUH HA Pa3IMYHBIX TOPTOBBIX IUIOMIAJAKAX OCHOBHBIM PBIHKOM
CUYHUTAETCS TOPrOBasl IIIOMIAIKA ¢ HAMOOIBIITNM KOJIMIECTBOM CIETIOK B AaTy onpenencHus CUA.

OCHOBHBIM PBIHKOM JUISI POCCHIMCKHX W MHOCTPAaHHBIX IIEHHBIX OyMmar, HE NMOMYIIEHHBIX K TOpraM HU Ha
OJIHOM OMPXKEBOU MIIOMIAIKE U3 YUCIIA TOCTYITHBIX, YKa3aHHBIX B [Ipunoxxennn 2 x [IpaBunam onpenenenus CHA,
a TaKoKe I OONMUTaluil BHENITHUX OOJIMTAMOHHEIX 3aiiMoB Poccwuiickoit Denepanuu; JONTOBBIX IEHHBIX Oymar
WHOCTPAHHBIX TOCYIApCTB; €BPOOOIHTraniii WHOCTPAaHHBIX SMHUTCHTOB IIEHHBIX OyMar MeKIYHAPOTHBIX
(MHAHCOBBIX OPraHU3allUi SABJISAETCA BHEOMPIKEBOH pBIHOK, a JUIsi HHBECTUIIMOHHBIX I1a€B OTKPBITHIX,
HMHTECPBAIBHBIX U 3aKPBITHIX MMAEBBIX WHBECTUIIMOHHBIX (DOHIIOB, HE JOMYIICHHBIX K TOpraM, SBIISIOTCS CACIKH IO
MPUOOPETCHHIO W TIOTAICHUIO WHBECTUIIMOHHBIX TTaeB Y YIIPABIAIONICH KOMIAHUN COOTBETCTBYIOIIETO ITaEBOTO
HMHBECTHIIMOHHOTO (hoHA.

2.2.4. OneHka cupaBeJJIMBOIi CTOMMOCTH LIEHHBIX OyMar.

Meronpl ompeneneHUs CIpaBeIMBOM CTOMMOCTH LICHHBIX Oymar ycTaHoBieHbl B I[lpunoxkenuun 3 k
Ipasunam onpenenenus CUA.

Ecnu wHoe He mpemycmotpeno [Ipunoxennem 3 k [IpaBunam ompenenennss CUA, TO UCHONB3YHOTCS
CIIETYIOIIINE METOIBI OTIPEICICHHUS CIPABEAIUBON CTOMMOCTH IIEHHBIX OyMar:

CropaBennBoil CTOMMOCTBIO IIEHHBIX OyMmar, NPHOOPETCHHBIX Ha 3Tale Pa3MELICHUs, ABIAeTCs LeHa
pa3memienus. C naThl MOSIBICHUS 1I€H, MO3BOJLIIOIIMX IPOM3BECTH OLEHKY IO JaHHBIM aKTHBHOTO OCHOBHOT'O
PBIHKA, CIIpaBEaIMBas CTOMMOCTh OTIpeJIeTAeTCS B o0mem HOpSIKE.
Ilpn orcyrcTBMM yKa3aHHBIX LeH B TedeHue 10 paboumx AHEH C OaThl pa3MeLICHUs NPUMEHSETCs LeHa
pa3MeIleHNUs], CKOPPEKTUPOBAaHHAs! IPOIIOPLIMOHAILHO HA M3MEHEHHE KiIIoueBol craBku banka Poccun 3a nepuon
C JaThl pa3MelleHHs 10 AaThl oueHkd. Haumnas ¢ 11 mHS cnpaBeanuBas CTOMMOCTH OIpeEIeNsieTcss B o0ueM
HOpSIKE.

CrpaBennuBasl CTOMMOCTE JJOJIEBOH IIeHHOW Oymarn npusHaetcs pasHoii 0 (Homs) ¢ naTer omyGimkoBanus
B JIOCTYIHOM HcTouHHKe (razera "KommepcanTs" nnm ®denepanbHbiii peecTp cBenenuii o 6ankporctse (EDOPCH)
WM KapTOTeKa apOUTPaXKHBIX A€M U T.I1.) HHPOPMaLUK O IPU3HAHUU SMUTEHTAa OAaHKPOTOM.

2.2.5. Ouenka 1edoJTHBIX J0JITOBBIX HEHHBIX Oymar.

2.2.5.1. B ciygaec HEWCIONHEHWS JMHUTEHTOM 00s3aTeNbCcTBA IO TIOTAIICHHIO OCHOBHOTO JOJTA,
KYIOHHBIX BBITUIAT W/ 110 JOCPOYHOMY TOTAIIEHUIO 1Mo ucTedeHnn 10 (mecsaTh) mHEH ¢ MOMEHTa OKOHYAHHS
CpOKa UCIIONHEHUS YKa3aHHOTO 00s13aTeNILCTBA CIIPABEIMBAs CTOUMOCTD BCEX JIOJTOBBIX LIEHHBIX OyMar JaHHOTO
smuTeHTa, BKitoyass HKJ/[ 1 MopaTopHBIe MPOLIEHTHI, PACCUUTHIBACTCS COIVIACHO CIIEAYIOIIMM IIPAaBUIIaM:

. €CITM OCHOBHOM PBIHOK JOJITOBOW IEHHOW OyMmaru SBIISI€TCS aKTUBHBIM, TO CIIPaBEIIUBAs
CTOMMOCTH I[IEHHOI OyMaru ompenenseTcs COrJIacHO NpaBWJIaM OLEHKH JIOJTOBOHM IIEHHOM Oymard Ha TakoM
pbiaKe (B cooTBeTcTBUH ¢ [Ipunoxenuem 3 k [IpaBunam onpenenenns CHA);

. €CITH OCHOBHOH PBIHOK JIOJITOBOM IIEHHOW OymMaru He SBISETCS AaKTUBHBIM, TO CIIPaBEIIHBAs
CTOMMOCTh IICHHON OyMarm oOmpenenseTcss ¢ yYeTOM KOPPEKTHPOBKHM B COOTBETCTBHH C TOPSIKOM,
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npeaycMorpenHbiM  Pasmenom  VIIL  Takum  xe  oOpa3oM  ompelensercss CTOMMOCTh  J1e(OITHBIX
PECTPYKTYPU3UPOBAHHBIX [IEHHBIX OyMmar.

CripaBeiiiBasi CTOMMOCTD JIeOUTOPCKON 3aI0JDKEHHOCTH B OTHOIIEHHU 0053aTENbCTB IMUTEHTA TI0 BBITLIATE
KYIOHHOI'O JI0X0Jla, a TAaKKe YaCTMYHOI'O IOTAIICHUS IOJTOBOM ILEHHOW Oymaru, B ciilydyae HEUCIIOJHEHMS
OMUTEHTOM 00s3aTEIBCTBA 1O BEITUIATE CYMMBI OCHOBHOTO JOJTa, KYIIOHHOTO JOXOJa WM CyMMBI YaCTUYHOTO
moramieHusi, o wucreueHun 10 ([ecstn) ngHE ¢ MOMEHTa OKOHYaHHWS CpPOKA WCIIONHEHHS YKa3aHHOTO
00513aTeNbCTBA, IPU3HACTCS PABHOM HYIIO.

II1. ToroBopsl Ha puoOpeTeHHe (PeaJu3aliI0) HEHHbIX OyMar.

3.1. Ilog nmoroBopamMu Ha mNpHOOpeTeHHEe (peanu3aluio) IICHHBIX OyMmar (majgee — JOTOBOPBI Ha
pruoOpeTeHne, TOTOBOPHI Ha Pean3alliio COOTBETCTBEHHO) B MEJSIX HacToAmero pasnena [IpaBum onpeneneHus
CYA moHHMMaroTcs JOTOBOPHI Ha MPHOOpETeHNE (peann3aliiio) IeHHBIX OyMar, 3aKIII0YeHHbIe HE Ha CTaHAaPTHBIX
YCIIOBHSIX.

3.2. Ilpm HecoBmageHWH AATHI TIEPEXOAa INpaB COOCTBEHHOCTH Ha IIEHHBIE OyMmaru, OIpeielIeHHOH
YCIIOBHSIMH JIOTOBOpa Ha MpHOOpeTeHHe (peanm3anuio), ¢ JaTol ero 3aKIIOYeHHs, TaKOd JOroBOp Ha
npuobpereHne (peanuzanuio) Ha nary onpexaeieHus CUA npusHaercss Kak akTUB HIM 00S3aTENbCTBO B
3aBHCUMOCTH OT M3MCHEHHs CIpPaBEAJIUBOM CTOMMOCTH IPHOOpETaeMbIX (peanu3yeMblX) LEHHBIX Oymar.
[pekpamieHne npu3HaHKUs JOrOBOPa Ha MPHOOpETeHHe (PeaIn3alliio) Kak OTIEeIbHOT0 aKTUBA WIIA 0053aTeNbCTBa
MPOUCXOIUT B MOMEHT HCIIOJNIHEHHsI MIPOAABIIOM I10 JIOTOBOPY 00s3aTENBCTBA 10 MEPEBOAY MIPaB COOCTBEHHOCTH
Ha IIeHHbIe Oymary, Tu060 B MOMEHT IIPEKpaIleHus T0TOBOpA.

3.3. JloroBop Ha mnpuOOpeTCHWE TPU3HACTCS AaKTHBOM, a JIOTOBOP HA peaH3alHi0 IPU3HAETCS
00s3aTeNIbCTBOM, B CiIydae eciu Ha narty ompenenenns CUYA chpaBeanmBas CTOMMOCTh LEHHBIX Oymar,
SIBTISTFOIIUXCST TIPEIMETOM YKa3aHHOTO JIOTOBOpA, BBINIE, YeM CTOMMOCTh IEHHBIX Oymar, 3a(uKcHpOBaHHas B
yKa3aHHOM jgorosope. CripaBeanuBas CTOMMOCTH JJAHHOTO akTHBa (00A3aTeIbCTBA) OIMPEACISIETCS CIEMYIOINM
obpazom:

e CC poroBopa Ha mpuobperenue (peammsanmio) = CC meHHBIX Oymar — CTOMMOCTH
LIEHHBIX Oymar, 3apuKkcCupoBaHHas B JIOTOBOpPE

3.4. [loroBop Ha mpHOOpeTeHHe NpU3HAETCS 00s3aTeNLCTBOM, a JIOTOBOP Ha PeaM3allii0 MMPHU3HAETCS
aKTHBOM, B cilly4ae eciu Ha aary onpezaenenus CUA crpaBe/uinBas CTOUMOCTh IIEHHBIX OyMar, SBIISIOIIAXCS
MPeAMETOM YKa3aHHOTO JIOTOBOpa, HIDKE, YeM CTOMMOCTh IIGHHBIX Oymar, 3a)MKCHpOBaHHas B YKa3aHHOM
noroBope. CripaBeInBasi CTOMMOCTD TJAHHOTO 00sI3aTEIBCTBA (AKTHBA) OTIPEACISICTCS CISAYIOMHUM 00pa3oM:

e CC pmoroBopa nHa mpuoOpereHme (peamm3anmio) = CTOMMOCTH IICHHBIX OyMar,
3auxcupoBanHas B norosope - CC 1ieHHbIX Oymar

CrpaBeamnuBasi CTOMMOCTB JJOJITOBOH IIEHHOW OyMaru oIpezesnsieTcs ¢ y9eTOM HaKOTUICHHOTO KyITOHHOTO
J0X0Ja.

Benmnunaa HaKOIJICHHOTO KYIOOHHOT'O J0X04a II0 HIEHHLBIM 6yMaraM Ha [aTty OLCHKH aKTHUBa
(O6$ISaTeHBCTBa) OILICHMUBACTCA B CyMMC, HUCYHMCJICHHOW MCXOMS U3 CTaBKHU KYIIOHHOT'O 10X0/a, YCTaHOBHeHHOP'I B
peUI€HUU O BBIITYCKE (Z[OHOHHI/ITCJIBHOM BBIHyCKe) WJIA TIPOCIICKTE OMUCCUOHHBIX HEHHBIX 6yMar J0 MOMCHTa UX
BBIIITIATHI.

CrpaBemiuBasi CTOMMOCTD IEOUTOPCKOM 3aI0KEHHOCTH TI0 CIENTKaM, 3aKIIIOYEHHBIM HE Ha CTaHAapPTHBIX
YCIIOBHSX, B CilIy4ae HEOOXOAMMOCTH KOPPEKTHUPYETCS B COOTBETCTBHH C TOPSIKOM, IPEIyCMOTPECHHBIM
Pasnenom VII.

3.5. Onepauuu, coBepiaeMbie Ha BO3BPATHOI OCHOBE.

ITpu nepemave neHHBIX OyMar MO ONEpaLUsiM, COBEPLIAEMBIM Ha BO3BPATHOH OCHOBE, HE BJICKYIIUM 3a
co00#f Tepexos BceX PHUCKOB ¥ BBITOA, CBA3AHHBIX C BIAJICHUEM IEpeJaHHOW IEHHOI Oymaroi, mpekparieHue
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NPU3HAHKA [IepelaHHbIX LICHHBIX OyMar He MPOUCXOAMT. [IpH 3TOM IeHeXHBIE CPECTBA, IOIYUYCHHBIC IO TAKUM
onepanysM, C MOMEHTa HMX IOCTYIUIEHHs M 10 MOMEHTa BO3BpaTa IPHU3HAIOTCS B KadeCcTBE 00sA3aTeNbCTBA.
CrpaBenBasi CTOMMOCTB TaKOTO 00SI3aTEIECTBA OTPEIENIETCS 0 METOANKE OLEHKH CIIPABEIIIMBOH CTOMMOCTH
3aliMOB MOJIy4EHHBIX, B COOTBeTCTBUU ¢ Paznenom VI

[Ipu momydeHnn MEHHBIX OyMar 1O OIepaIusM, COBEPIIaeMbIM Ha BO3BPAaTHOW OCHOBE, HE BIICKYIIIUM 3a
co00# Tepexoa BCEX PUCKOB W BHITOJ, CBS3aHHBIX C BIAJCHUEM IIEHHOW OyMaroil, MpHW3HAHUS IOJYIEHHBIX
IEHHBIX OyMar He mpoucxXoauT. IIpW 3TOM JCHEXKHBIE CPEACTBA, MEPEUYHCICHHBIC MO TaKUM OIEpPaIUsIM, C
MOMEHTA UX MEePEUUCIICHUs U 10 MOMEHTa BO3BpaTa NPU3HAIOTCS B KauecTBe akTUBOB. CIpaBe/jInBasi CTOMMOCTh
Takoro axKTUBa ONpelessieTcss 0 METOAUKE OLEHKHM CIPaBeJIMBOM CTOMMOCTM 3aiiMOB BBIJAHHBIX, B
cootBeTcTBUHU ¢ Pa3nenom VI.

B cmygae ecmm w3 cocraa ®DoHa mTpomarOTCsA IEHHBIE OyMarw, IIONydeHHBIE II0 OIEPaIlnsM,
COBEpITIAEMBIM Ha BO3BPAaTHOM OCHOBE, TO C 3TOT0 MOMEHTAa TPU3HACTCS 00S3aTEIBCTBO MO BO3BPATY JaHHBIX
HeHHbIX Oymar. O0s3aTeNLCTBO MPU3HACTCS IO MOMEHTa OOpaTHOrO BBIKYIA JAHHBIX IIEHHBIX OymMar B COCTaB
doHma WM APYroro yperyIupoBaHUS O00s3aTENBCTBA IO BO3BpATy IIONYYEHHBIX IEHHBIX Oymar. Takoe
00513aTEJILCTBO OIICHUBACTCS B CYMME PaBHOH CHpaBeIJUBOW CTOMMOCTH IPOJAHHBIX IIEHHBIX OyMar,
MOJUICIKAIINX BO3BPATY, ONPEACISIEMON B BRIOPAHHOM IS IEHHBIX OyMar mopsiike B COOTBETCTBHHU ¢ [IpaBuiamu
onpenenenns CHA.

3.6. VcxonHble NaHHBIE, UCIOJB3yeMbIE Ul ONpPENENIEHHs CIPABEAINBON CTOMMOCTH aKTHBOB WU
00513aTEeNBCTB, IIPEAYCMOTPEHHBIX HACTOALINM Pa3esioM, MOTYT OBITh CKOPPEKTUPOBAHbI HCKIIOUUTEIILHO TOIBKO
B CiTydae oOHapyXeHHUs WM MMOydeHUs Y IpaBisroniel KoMmanuel n/uinu Crieruain3ipoBaHHBIM JAETIO3UTapreM
nHpopmarmu o0 akTHBax (00s3aTENbCTBAX) WM PHIHOUHBIX YCIOBHSAX B OTHOIICHWH aKTHBOB (0OS3aTENbCTB),
CBUJICTENBCTBYIOLIEH O HEOOXOJMMOCTH TaKOM KOPPEKTUPOBKHU. Takas KOPpPEKTHPOBKA MCXOIHBIX JAHHBIX
odopmirsieTcst AKTOM, KOTOPBIH IIOIDKEH OBITh COTJIACOBAaH W TIOANWCAaH YTPABIIONCH KOMIAaHWEH W
Crienuanu3upoBaHHBIM JEHO3UTAPUEM.

IV. Ilpon3BoaHble (PpMHAHCOBBIE HHCTPYMEHTBI.

4.1. Kpurepuu npusHaHMs M NpeKpalleHMs TPU3HAHUA OUPKeBBIX NMPOM3BOAHBIX (PUHAHCOBBLIX
HHCTPYMEHTOB.

bupxxeBoil  MpOW3BOAHBIA  (UHAHCOBBI  WHCTPYMEHT IpPHU3HAETCI B  MOMEHT  3aKJIIOYCHUS

COOTBCTCTBYIOIIICTO KOHTpAaKTa Ha 6I/Ip)Ke.

[pekpamienne npu3HaHUS OUPIKEBOTO MPOU3BOTHOTO (DMHAHCOBOTO MHCTPYMEHTA ITPOUCXOIUT:

. B CIIy4ae UCIIOJIHEHMS KOHTPAKTA;

. B pe3yiabTaTe BO3HMKHOBEHHS BCTPEYHBIX O0O0A3aTENBCTB 1O KOHTPAKTY C TakoH Ke
cnennuKanyei, T.e. 3aKI0YeHNe 0()CETHOH CAENKH;

. MIPeKpalnieHne 00s3aTeNbCTB MO KOHTPAKTY IO WHBIM OCHOBAHHSIM, YKa3aHHBIM B TIPaBHIIAX

KJIMpUHIa, B YCTAHOBJICHHOM HMU IOPAJIKE.

4.2. OueHka cnpaBeAJuBOH CTOMMOCTH OUPKEBOT0 MPOU3BOIHOT0 (PMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM JISi TIPOM3BOAHBIX (DPMHAHCOBBIX WHCTPYMEHTOB SIBIISIETCSI OMprKa, Ha KOTOPOH OBII
3aKII0YEH COOTBETCTBYIOIIMI KOHTPAakT. OCHOBHOHW pPBIHOK, HAa KOTOPOM OBLI 3aKJIOYEH KOHTPAKT II0
MPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTAM, CUNTACTCS] aKTUBHBIM PHIHKOM.

CropaBennuBasi CTOMMOCTb IPOU3BOIAHOTO (PUHAHCOBOIO HHCTPYMEHTA, IO KOTOPOMY Ha JaTy

onpeaeneHus CHA oTpakeHbl BCE pacueThl 10 BApPHALMOHHONW MapKe, paBHA HYIIO.

V. leouTopckasi U KpeauTOPCKAas 32/10J5KEHHOCTb.

5.1.  Jle0uropckas 3aJ0/2KEHHOCTD II0 IPOLEHTHOMY (KYINIOHHOMY) A0XOAY M NOTALICHHUIO, B T.4.
YacTHYHOMY NOTranieHHuI0, 0CHOBHOI'O J10JITa MO J0JrOBbLIM IIeHHbIM OymMaram.
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5.1.1. Kputepuu npusHaHus 1e0UTOPCKON 3a]J0JKEHHOCTH:

. JaTa HACTYIUICHHS CpOKa TIIOTAlCHUS MPOICHTHOTo (KYIOHHOTO) J0X0da (YaCTHYHOTO WA
MOJHOTO TIOTAllleHHsT OCHOBHOTO JIOJNTa, 32 HWCKIIOYEHHEM JOCPOYHOIO TOTaIIeHUs) IO JIOJITOBBIM IIEHHBIM
OymaraM B COOTBETCTBHH C YCIOBUSAMH BBIITyCKa IIEHHBIX Oymar.

5.1.2. Onenka AeOUTOPCKON 3aJ0JIKEHHOCTH MO MPOIEHTHOMY (KYITOHHOMY) JIOXOAY M TOTAaIlleHUIo, B
T.4. YaCTUYHOMY MOTALICHUIO, OCHOBHOTO J0JITa TI0 JIOJITOBBIM IIEHHBIM Oymaram:

1) CrnpaBenuBasi CTOMMOCTh JIeOUTOPCKOM 3aJJ0JDKEHHOCTH IO MPOIEHTHOMY (KYIIOHHOMY) JOXOIy W
MOTAIICHUIO, B T.4. YAaCTUYHOMY IIOTAIlIEHWIO, OCHOBHOTO JOJNTa 1O [OJTOBBIM IIEHHBIM OymaraMm Impu
HACTYIUICHUH CPOKa MCIOIHEHUS SMUTEHTOM COOTBETCTBYIOIIETO 00S3aTEIIbCTBA OICHUBACTCS B CYMME, PaBHOM
HOMHHAJIBHON CTOMMOCTH TOJICKAIICH MOTAIICHUIO 33/ I0JDKEHHOCTH.

JleGutopckas 3a10DKEHHOCTH T10 MTPOIEHTHOMY (KYIMOHHOMY) J0XOy IO IIEHHBIM Oymaram OIEHHBAeTCs
B HONb, €CJIM Ha JaTy, NPEIIICCTBYIONIYIO AaTe NpPU3HAHUS yKa3aHHOM nebutopckod 3amoipkenHoctd, HKJ,
YUHUTHIBAIOLIMICS B COCTaBE CIIPaBEUIMBOI CTOMMOCTHU IEHHOH Oymaru, OblI paBeH HYJIIO.

2) CnpaBeminBasi CTOUMOCTh JIeOUTOPCKOM 3aJJOJDKEHHOCTH IO MPOIEHTHOMY (KYIIOHHOMY) JOXOIy W
MOTAIICHUIO, B T.Y. YACTHYHOMY ITOTAIlIEHHIO0, OCHOBHOTO JI0JITa TIO JIOJTOBBIM LIEHHBIM OyMaraM OIICHUBAeTCs B
CcyMMe, paBHOH HYITIO B HauboJee paHHIOIO W3 JaT:

- ucreueHns 10 JHEBHOTO CpoKa C JaThl HACTYIUICHHS CpOKa MCIIOJHEHUS COOTBETCTBYIOIIETO
00s3aTeNbCTBA POCCUHCKMM ASMHUTeHTOM, 30 JHEBHOTO CpOKa C JaThl HACTYIUICHHS CpPOKa MCIIOJHEHUS
COOTBETCTBYIOIIETO 00s3aTENbCTBA MHOCTPAHHBIM SMUTEHTOM;

- JTaThl pacKpeITUs HH(popMaruu o pemennn banka Poccnn 00 OT3bIBE MHIIEH3UH SMUTEHTA-KPEIUTHON
OpraHu3alny;

- JaThl OMyOJIMKOBaHWS B JOCTYNMHOM HcTouHWKe (razera "Kommepcants'" wiu denepaibHblil peectp
ceeneanii o OankporctBe (EDPPCB) mim kaproreka apOWTpaXHBIX JieNl W T.N.) WHGOpMAIMK O TPHU3HAHHUH
OMHTEHTA OAHKPOTOM.

5.1.3. Kpurepun npexparieHus Ipu3HaHus JeONTOPCKON 3aI0JPKEHHOCTH TI0 MPOIEHTHOMY (KYIIOHHOMY)
JOXOJy ¥ TOTAIICHHUIO, B T.9. YACTUYHOMY TOTAIICHUIO, OCHOBHOTO J0JTa 110 TOJITOBBIM IIEHHBIM OyMaram:

[pekpanienne mpu3HaHHUA JASOMTOPCKON 3aJOJDKEHHOCTH MO MPOLEHTHOMY (KYNOHHOMY) NOXOAY H
MOTAIICHUIO, B T.4. YACTHIHOMY ITOTAINICHUIO, OCHOBHOTO JIOJITa IO JOJATOBBIM IIEHHBIM OyMaram OCyIIeCTBISCTCS
B HauboJiee paHHIO U3 J1aT:

- (hakTHUECKOTO MCIIOJIHEHHS COOTBETCTBYIOIIETO 0053aTEIbCTRA;

- nepenaun POHAOM COOTBETCTBYIOIIETO MpaBa TPEOOBAHUS TPETHEMY JIUILY;

- ICTEUEHUS CPOKA UCKOBOU 1aBHOCTH;

- OKOHYaHUS (TIPEKpalIeHHsI) UCTIOHUTEIEHOTO TIPOU3BOCTBA 0 B3BICKAHUIO YKA3aHHOU JNeOUTOPCKOU
3a/10JKEHHOCTH;

- matel BHeceHus 3amucu B EI'PHOJI o nukBHmamuy SMUTEHTa COTIIACHO WH()OPMAIIMH B BBINMHACKE U3
EI'PIOJI, momy4yeHHO# B OyMa)kKHOM HIJIH B 3JIEKTPOHHOM BHJIE C O(HINAIBFHOTO caiiTa HaJOroBOTO OpraHa;

- TpodYero mpeKpamieHus IMpaBa TpPeOOBaHUS B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoit
denepanuy UIM JOTOBOPOM, U3 KOTOPOI'O OHO BO3HHUKJIO.

5.2. I[eﬁI/ITOpCKaﬂ 310/ KEHHOCTL MO MPOUHEHTHOMY /J0X0Ay IO [JA€HEKHBLIM CpEACTBaM,
pasMEllleHHBIM B erIlI/ITHOﬁ Oopranm3anuy Ha YCJIO0BUAX HECHUIKAEMOI'0 OCTaTKa.

5.2.1. IIpu 3aKIOYEHUM COIJIAIICHUS ¢ KPEJUTHOM OpraHu3alueil O HECHMXKAEMOM OCTATKE JEHEXKHBIX
CpeACTB Ha pacueTHOM cueTe DoHAa, CymMMa MPOLEHTOB, PACCUMTAHHBIX Ha Aaty onpeaeneHus CYA mo craske,
MIPEAYCMOTPEHHONW YKa3aHHBIM COTJIAIICHWEM, IIPHU3HAETCS B COCTaBe JEOMTOPCKOW 3aJ0IDKEHHOCTH C JaThl
BCTYIUICHHS B CHJIy YKa3aHHOTO COTJIAIIEHWS JHOO C JaThl Havyaja HAYUCICHHS YKA3aHHBIX IIPOIIEHTOB B
COOTBETCTBUM C paHee 3aKJIIOYECHHBIM COIJIAIIEHHEM, a B ClIydae BBEACHHUS MOpATOpHs Ha YIOBIETBOPEHHE
TpeOOBaHUH KPEIUTOPOB KPEOUTHOI OpraHu3aliy — M MOpaTOpHbIE NPOLEHTHl Ha Jary ompenesneHus CYA B
COOTBETCTBUM C 3aKOHOJaTeNbcTBOM Poccuiickoit denepanyn NpU3HAIOTCS B COCTABE YKa3aHHOH 1eOMTOPCKOIL
3aJ0JDKCHHOCTH CO [HsS BBEICHUS MOpPATOpHS HAa YIOBJIETBOPCHHE TPeOOBaHMH KpPEAUTOPOB KpPEAWUTHOH
OpraHu3aluy.
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B ciyuae BBeneHHs MOpaTOpHs Ha YIOBIETBOpEHHE TPeOOBAHUI KPEJUTOPOB KPEAUTHON OpraHU3allNy,
MPOLEHTHI B pa3Mepe, MPEeIyCMOTPEHHOM YCIOBHUSIMU COTJIAIICHUS, HAYHCISIOTCS O AAThl, IMPEIIECTBYIOLICH
JaTe BBEACHHUS MOpaTopusl, BKIOUMTEIbHO. HauumHasg co JHS BBEIEHUS MOpaTOpUs Ha YAOBJIETBOPEHUE
TpeOOBaHUN KPETUTOPOB KPEIUTHOM OpraHM3alii W 10 JAaThl OKOHYAHWS CpPOKAa ICHCTBUS MOpPATOpHUsl Ha
YIOBJIETBOPEHUE TPEeOOBAaHUI KPEAUTOPOB KPEIUTHOW OpPTraHU3aIlMH BKIIOUYUTEIEHO HAYUCISTIOTCS MOPATOPHEIE
MIPOLIEHTHI B COOTBETCTBUU € 3aKOHOAATENLCTBOM Poccuiickoit Penepanuu.

5.2.2. Omenka cIpaBeAIMBON CTOMMOCTH AEOMTOPCKOM 33J0JKEHHOCTH IO TPOIEHTHOMY JOXOAYy II0
JCHEKHBIM CPE/ICTBaM, pPa3MEUICHHBIM B KPEIUTHON OpraHM3allid Ha YCIOBHSIX HECHI)KaeMOro OCTaTKa,
omnpeeNnsieTcs UCXONs U3 IMPOLEHTHOH CTaBKM, B COOTBETCTBUHU C YCIOBUSIMH COOTBETCTBYIOIIETO JOTrOBOpA,
COTJIALICHUsT WM HHOTO AHAJOTMYHOI'O JIOKYMEHTa, a B Clydae BBEACHUS MOPATOpPHUS HAa YIOBIETBOPCHHE
TpeOOBaHHU KPEAUTOPOB KPEAUTHOH OpraHU3allii — TaK)Ke B CYMME MOPATOPHBIX IPOILIEHTOB B COOTBETCTBHUH C
3aKoHoAaTeNnbCcTBOM Poccuiickoit denepanun.

CrpaBemuBasi CTOMMOCTBb JEOUTOPCKON 3aJ0JDKEHHOCTH IO TPOLEHTHOMY IIOXOMY TO JCHEKHBIM
CpelncTBaM, pa3MeLIEHHBIM B KPEAUTHON OpraHu3alii Ha YCIOBUIX HECHUKAEMOr0 OCTaTKa, IPU3HAETCS paBHOU
HYJIIO B HanOoJiee paHHIO U3 JaT:

- JaThl pacKpeITHS HWHPOpManuu o pemennn banka Poccum 00 OT3BIBE JHIEH3WW KPEAUTHOU
OpraHU3allnY;

- JaThl OMyOJMKOBaHUS B JOCTYIMHOM HCTOouHMKe (razera "Kommepcants' wim DenepanbHbIi peecTp
ceeaenuii o OankporctBe (EDPCB) mmm kaproreka apOMTpPaKHBIX Jel M T.I.) HHPOPMANUU O NPU3HAHUU
KPEAUTHOU OpTaHU3AINH OaHKPOTOM.

5.2.3. Ilpekparienue npu3HaHUs 1eOUTOPCKOM 33JJOJDKEHHOCTH IO MPOLIEHTHOMY J0XOAY IO JAEHEKHBIM
CpelCTBaM, Pa3MEILICHHBIM B KPEAUTHOW OpPraHU3alM Ha YCIOBHUSIX HECHHKAEMOTO OCTAaTKAa, OCYLIECTBISETCS B
HanboJee paHHIO U3 JIaT:

- (paKTHYECKOTO TOTYICHUSI COOTBETCTBYIOIINX JCHEKHBIX CPEIICTB HA pacyeTHBIN cueT DoHna;

- HayaJia JIOCPOYHOI'0 UCIIOJIb30BaHUSI HECHIXKAEMOTO OCTaTKa;

- mepenaun GOHAOM COOTBETCTBYIOIIETO MpaBa TPEOOBAHUS TPETHEMY JIUILY;

- ICTEUEHUS CPOKA UCKOBOH 1aBHOCTH;

- OKOHYaHUs (MIPEKpalleHuns) UCIOIHUTEIBHOTO MPOU3BOJICTBA 110 B3BICKAHHUIO YKa3aHHOW AEOMTOPCKOMN
3aJI0JDKEHHOCTH;

- matel BHeceHus 3amucu B EI'PHOJI o nukBupmanmm KpeaWTHOW OpraHW3alMyd COTIACHO MH(POpPMAIUU B
Beinucke u3 EI'PIOJI, momyuenHol B OyMa)XHOM HJIH B 3JICKTPOHHOM BHJIE C O(HIIMATIBHOIO CaliTa HAJIOTOBOTO
oprana;

- TPOYEero TIpeKpamieHHns TpaBa TPeOOBaHUS B COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccumiickoit
denepanuu Wik A0rOBOPOM, U3 KOTOPOTO OHO BO3HUKJIO.

CripaBenniiBasi CTOMMOCTh 3aJI0JDKEHHOCTH B ciydae HEOOXOAMMOCTH ONpEAeIsieTcss C  Y4eTOM
KOPPEKTUPOBKU B COOTBETCTBUHU C TOPSIIKOM, IpeaycMoTpeHHbIM Paznenom VII.

5.3. Jeduropckast 3210/ 12KEHHOCTD 110 OPOKEPCKOMY CUeTy.

5.3.1. Kpurepun npusHanus n1eOUTOPCKOM 3a0KEHHOCTH:

JleGutopckas 3a10;KeHHOCTh OpoKepa 10 JICHEeKHBIM CPEACTBaM, HaXOISIINMCS Ha OPOKEPCKOM cHeTe,
MIPU3HACTCS C MOMEHTA OTPaKEHWs IIOCTYIUIEHHUS JAaHHBIX CPEJCTB Ha OPOKEPCKWIl CHeT/CIIeMalbHBIA CYET,
COTJIAaCHO OTYeTy OpoKkepa WM ¢ MOMEHTa BO3HMKHOBeHHS y PoHIa mpaBa TpeOOBaHHS NEHEXKHBIX CPENICTB OT
Opokepa B pe3yiabTaTe ONepalyii ¢ EHHBIMKA OyMaramu.

5.3.2. OueHka cnpaBeIMBON CTOUMOCTH A€OUTOPCKOH 3aJ0JDKEHHOCTH:

- CIpaBeJUIMBasi CTOUMOCTb TaKOH 3aJ0JKEHHOCTH OLIEHMBAETCA B CyMME OCTaTKa JACHEKHBIX CPEICTB Ha KOHELl
IIHS [I0CJIE COBEPIICHMs BCeX onepanuii ¢ aktuBamu PoHza [0 JaHHBIM OTYETa IIPO(ECCHOHATBHOIO YUacTHHUKA
pBIHKa LIEHHBIX OyMmar Ha gaty ompeaeneHus CUHA. B cmydae oTcyrcTBus Ha naty onpeneneHuss CHA ordera
npo(eCCHOHATIBHOTO YYacTHHKA PHIHKA LIEHHBIX OyMar, 1eOMTOpCKas 3aJ0JDKCHHOCTH OLICHHMBACTCS B CyMME,
OTPaKEHHOW B OTYETE TI0 COCTOSHUIO Ha ONMKANIIIYIO AaTy, MPEeNIIecTBYIONyIo Aate onpenesneHns CHA;

- CIIpaBeANBAs CTOMMOCTH JEOMTOPCKOW 330DKEHHOCTH NPHU3HACTCS PABHOW HYINIO C JAaThl OIyONHKOBaHUS B
JIOCTYITHOM MCTOYHUKE HH(GOPMAIMU O IPU3HAHUU OpoKepa 0aHKPOTOM.

CrpaBeanuBass CTOMMOCTh 33JO0JDKEHHOCTH B Cilydae HEOOXOJMMOCTH OIpEAETsIeTCsl C  y4eTOM
KOPPEKTUPOBKU B COOTBETCTBUU C HOPSAKOM, npemycMoTpeHHbIM Pasnenom VIL Ilpu 3ToM B nensx Takoi
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KOPPEKTUPOBKH KOHTPAreHTOM TIIPH3HAeTCS KpEeAWTHAas OpraHu3anus/0aHK, B KOTOpoW y OpoKepa OTKPBIT
CIICIMATILHBIN OPOKEPCKHI CUeT.

5.3.3. Kputepuu npexparienns npu3HaHus 1eOUTOPCKON 3310JDKEHHOCTH:

IIpexpamnienne npu3HaHUA AEOUTOPCKOH 3aJ0PKEHHOCTH OCYIIECTBIISIETCS] B HanOOJIee paHHIOK U3 J1aT:

- (hakTHUECKOTO MMOTyYeHUs] COOTBETCTBYIOIINX ACHEKHBIX CPEICTB Ha pacueTHbIN cuetT dDoHna;

- iepenadn POHIOM COOTBETCTBYIOIIETO TpaBa TpeOOBAHMUS TPETHEMY JIHILY;

- HCTEYEHUS CPOKa UCKOBOU JABHOCTH;

- OKOHYaHUs (TIPEeKpalleHns) UCIOIHUTEIBHOTO MPOU3BOJICTBA 110 B3BICKAHHUIO YKa3aHHOW AeOHTOPCKOMN
3aJI0JDKEHHOCTH;

- matel BHeceHms 3ammcu B EI'PIOJI o nmkBmpmanmm Opokepa coriacHO WH(GOPMAIMM B BBINHMCKE W3
EI'PIOJI, monyueHHO#H B OyMa)KHOM WM B 3JICKTPOHHOM BHJIC C O(HUIIMATHHOTO CaliTa HaJOTOBOrO OpraHa;

- TMpodYero IpeKpamieHus IMpaBa TpPeOOBaHUS B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoit
Ddenepanuu UIU JOTOBOPOM, U3 KOTOPOIO OHO BO3HUKIIO.

5.4. JdeOutopckasi 3aJ0/LKEHHOCTh MO BBIILIATE TUBHIEHAOB MO AKIHUAM, A€MO3UTAPHBIM
pacmuckaM, 10X0I0B 10 MasAM (AKIUSIM) HHOCTPAHHBIX HHBECTHIINOHHBIX (DOHIOB.

1) Kpurepuu npusHaHus 1eOUTOPCKON 3aJ0/DKEHHOCTH 10 BBIIIATE AUBUICH/OB 110 aKIIMSIM:
JaToii npu3HaHus 1eOUTOPCKOH 3a10JPKEHHOCTH 110 BBIIIATE JUBUACHIIOB 110 AKIIHAM SBJISCTCS:

a) B OTHOIIEHUH aKIMH POCCHICKUX YMUTEHTOB — HanOoJIee TO3HASA U3 CIESAYIOMHIX JaT:

- J1aTa 3aKpBITHS peecTpa IO BBILIATY TUBUICHAOB;

- JJaTa OIIpeAeJICHHS pa3Mepa TUBUACH A, IPUXOIAIIETOCS Ha OJIHY AKIHIO.
HcrounnkoM packpbiTdsi MHGOpPMAIMU O JaTe M pa3Mepe AMBHICHIOB SIBISIOTCS OQHIHMAIBbHBIE PECypChl
MH()OPMAIMOHHBIX areHTCTB (JIEHTa HOBOCTEH), OpHIaIbHBIE CAUTHl SMUTEHTOB LIEHHBIX Oymar, opHuIHaIbHbIH
caiir HKO AO HP/I.

0) B OTHOLICHUH aKIMii WHOCTPAHHBIX AIMUTECHTOB - JlaTa, HA KOTOPYIO ONPEACIISIOTCS JIMLA, UMEIOLIHE
NpaBo Ha MOJYYCHUE IUBHACHIOB. MCTOYHUKOM pacKpbITUs WHPOpPMALMK O JaTe W pasMepe AWBUICHIOB
sBisieTCs nHpOopMaIonHas cucteMa «bimym6epr» (Bloomberg), odurmansusiii caiir HKO AO HPI.

B) IIpU OTCYTCTBUM HMH(popManuu (B TOM 4HCIE pasMepa NPUYMTAIOLIMXCS BBILIAT) - JaTa 3a4MCIICHUS
JICHE)KHBIX CPEZICTB Ha pacueTHHIH (Opokepcknii) cuer PoHpa.

2) OreHKa CIpaBeIMBONM CTOMMOCTH eOUTOPCKOM 3aJ0JKEHHOCTH IO BBIIJIATE AMBHICHIOB IO
AKIUSM OIIPEIEIISIETCS IyTeM YMHOKEHUS:
a) B OTHOIIICHUM aKIIUH POCCUHCKUX IMUTECHTOB:

L4 KOJIMYECTBA aKIui BBIITYCKA, YYTCHHBIX Ha CUCTC ACII0 HA JAaTy, Ha KOTOPYIO OIPECACIAIOTCA JIMa,
HUMCIOIINE ITPAaBO Ha IMOJYYCHUC TUBUIACHIOB,
L4 0OBSBIICHHOTO pasMepa AUBUACHAOB, MNPUXOAAMICIOCA Ha OJHY aKIHIO COOTBBTCTBYIOI.LIeﬁ

Kareropud (THIIA);
0) B OTHOIICHNH aKIWIi HHOCTPAHHBIX SMUTEHTOB:

o KOJIMYECTBAa AaKIMH BBITyCKa, HA JaTy, MPEIIIECTBYIONIIYIO AaTe, KOTJa aKIUH HWHOCTPAHHBIX
SMHUTEHTOB HAYMHAIOT TOproBaThes 0e3 yuera qusuaeHnoB (DVD EX DT);
J OOBSBICHHOTO pa3Mepa IUBHUACHIOB, NPHUXOIILETOCS Ha OJHY AakLMI0 COOTBETCTBYIOILIEH

KaTeropuu (Tura).

BenuunHa HamoroB, KOTOpbIE TIOJUIEKAT yIjlaTe MPU BBIJIATE AUBHJCHIOB B COOTBETCTBHH C
3aKOHOJIATEILCTBOM WHOCTPAHHOTO TOCYAapPCTBA, HE MOXKET OBITh JOCTOBEPHO OIpE/Ie/icHa HA MOMEHT MPU3HAHMS
NeOUTOPCKOM 3aJ0JDKEHHOCTH IO BBIIDIATE AWBUACHIOB. B cBs3m ¢ atmMm ams meneit pacueta CUA donpa
YKa3aHHbIE HAJIOTH MPU3HAIOTCS HECYIIIECTBEHHBIMHY, U UX CIIPaBeAJINBasg CTOMMOCTh OIICHUBAETCS B HOJIb.

3) CrpaBemuBasi CTOUMOCTh JISOMTOPCKOHN 3a0JKCHHOCTH TI0 BBIILIATE JWBHICHIIOB NMPH3HACTCS
paBHOU HYITIO B HanOOJIee PaHHIOK U3 JaT:
° JUTS aKIUH POCCHIMCKUX AMHUTEHTOB - IO UCTEUCHHWH 25 pabouymx THEH ¢ MaTel, HA KOTOPYIO

OIpPEACIIAIOTCA JIMIa, MMCIOIIMUE IMPaBO Ha MMOJYYCHUEC AUBUACHOOB,
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o JUTA aKIUiT MHOCTPAHHBIX YMUTEHTOB — 10 HcTeueHun 100-THEBHOTO CpoKa' ¢ JaThl, Ha KOTOPYIO
ONpeAEIAI0TCS JIULA, UIMEIOIIUE NIPABO Ha MOJIy4YEHUE JUBUIEHIOB;

. JaThl OIMyOJIWKOBaHMSA B JOCTYIHOM HcTo4dHHMKE (Tazera "Kommepcants" wim DenepanbHbII
peectp cBenenuii o 6ankporctse (EOPCB) nnu kaproreka apOUTpaskHBIX A€ U T.II.) MHGOPMALUK O IPU3HAHUH
AMUTEHTa OAHKPOTOM.

CropaBemmBas CTOMMOCTD 3aJ0JDKEHHOCTH B CiIydae HEOOXOAMMOCTH ONpeiensieTcs C Y9eToM
KOPPEKTUPOBKU B COOTBETCTBHUHU C TOPSLIKOM, IpeycMoTpeHHbIM Paznenom VII.

4) Kpurepun npekpamienus npu3HaHus I1eOUTOPCKON 33/I0JKEHHOCTH TI0 BBITUIATE JWBUICH/IOB 110
aKIHSM:

[Ipekpamienne npu3HaHUS ASOMTOPCKON 3aJ0JDKEHHOCTH [0 BBIIUIATE JUBHICHIOB [0 aKIHAM
OCYIIECTBIIAETCS B HAMOOJIee PaHHIOK U3 JIaT:

. (haKTHYECKOTO TONYYEHHsSI COOTBETCTBYIOIIMX JIEHEXKHBIX CPEJCTB Ha pacueTHBIA (OpOKEepCKHiA)
cuetr onma;

. nepenaud GOHIOM COOTBETCTBYIOIIETO MIPaBa TPeOOBAaHUS TPETHEMY JIUILY;

. HCTEYEHUs CPOKa UCKOBOM TaBHOCTH;

. OKOHYaHMs (IPEKpaIleHUs]) HCIOJHUTENIBHOTO TPOU3BOJACTBA IO B3BICKAHUIO YKa3aHHOU
neOUTOPCKOM 3a70KEHHOCTH;

. natel BHeceHus 3amucu B EI'PHOJI o nukBumanum sMuTeHTa cormacHo WH(GOPMAIUX B BHIITHCKE U3
EI'PIOJI, monyueHHOH B OyMa)KHOM WIIM B 3JICKTPOHHOM BHJIC C O(HUIIMATHHOIO CaliTa HaJJOTOBOTO OpraHa;

. MIPOYETO TMpEKpalieHnsl IpaBa TPeOOBaHMSA B COOTBETCTBHM C 3aKOHOAATENHCTBOM PoccHiicKoi

denepanuu WM JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKJIO.

5) [Ipu3Hanue, OIEHKA W TIPEKpalleHWe NPU3HAHUS AEOMTOPCKON 3aM0JDKEHHOCTH IO BBIILIATE
JOXOI0OB 1O TmasM (aKOUsAM) WHOCTPAHHBIX WHBECTHIMOHHBIX (OHIOB  OCYHIECTBISIETCS B TOPSJIKE,
MPEeAYCMOTPEHHOM ISl JeOUTOPCKOM 33J0JDKEHHOCTH TI0 BBIIUIATE AMBUACHAOB 10 aKUUSAM WHOCTPAHHBIX
SMHUTEHTOB.

6) [IpusHaHue, OLIEHKA M TMpeKpalleHHe NpU3HAHUS ACOUTOPCKON 3aJ0JDKEHHOCTH IO BBIILIATE
JMBUJICHIIOB TI0 JISTIO3UTAPHBIM PAaCIUCKaM OCYILIECTBISIETCS B MOPSIKE, MPEIyCMOTPEHHOM JUIs 1eOUTOPCKOI
3a/I0JKEHHOCTH T10 BBIIJIATE TUBUEHAOB 110 aKLUSM.

5.5. I[eﬁI/ITOpCKaﬂ 3a10/I3KEHHOCTD 110 BblIaye HHBECTHUIIMOHHBIX maeB ®oHga npu o0MeHe.

Jlebutopckas 3a0IDKEHHOCTh 110 BBIJade HWHBECTHIMOHHBIX maeB @oHma mnpum oOMEHe Ha HHUX
WHBECTHIIMOHHBIX TaeB Jpyrux (OHIOB MpH3HAETCS C JaThl BHECEHUs INPUXOJHOM 3amuch O BbIIaye
WHBECTHIIMOHHBIX MaeB DoHIa B peecTpe BiajesblieB WHBECTHIMOHHBIX naeB DoHma nmpu oOMEHEe COrJacHoO
MEPBUYHBIM JOKYMEHTaM JIMIA, OCYIIECTBISIONIETO BEJICHHE PEECTpa BIIaIEIbleB MHBECTHIIMOHHBIX Mmaes donHga
W OlIeHMBaeTcs B pa3Mmepe ee ocratka Ha jaaty onpeneneHus CYUA. IlpekpaieHue npusHaHHs eOUTOPCKOM
3aJIOJDKEHHOCTH T10 BbIJIaue MHBECTUIIMOHHBIX 1aeB MoHja npu oOMeHe Ha HUX MHBECTUIIMOHHBIX IMaeB JPYTUX
(OHIOB OCymIeCTBISETCS C AaThl 3auucieHns B POHA MMymIecTBa, MOCTYNMHUBIIETO B pe3yiabTaTe OOMEHa
WHBECTUIIMOHHBIX I1a€B.

5.6. JlebuTopckas 3a10/KEHHOCTh Y IPAaBJIAIOIIE KoMIaHuu nepex @oHaoM.

Jlebutopckas 3aJ0KEHHOCTh YHpaBistolell komnanuu nepen PoHIOM MpHU3HAETCS C JIaThbl, KOTAa y
@®oHna BO3HMKACT NpaBO TPeOOBAHMSA MMYIIECTBA WIM IONYYECHHUs AEHEXKHBIX CPEICTB OT YTpaBitoIIei
kommaHnd. llpekparnenne Npu3HAHUS YKa3aHHOM JeOMTOPCKOM 3aJ0DKEHHOCTH Y TIPABISIONIEH KOMITaHUH
OCYIIECTBIACTCS B HanOoJiee PaHHIO U3 J1art:

- B MOMEHT €€ MOralleHus;

- repenayn POHIOM COOTBETCTBYIOIIETO TpaBa TpeOOBAHMUS TPETHEMY JIHILY;

1 . .
CpOK OIIpEACIICH anannmomen KOMITaHWEHU Ha OCHOBEC IIPOBCACHHOI'0 aHAJIM3a JaHHBIX O paHEE NMOJYYCHHBIX TUBUACHIAAX.
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- ICTEUYEHUs CPOKA UCKOBOI TaBHOCTU;

- OKOHYaHUs (TIPEKpalIeHUs) UCIOIHUTEIBHOTO IPOU3BOACTBA 110 B3BICKAHUIO YKAa3aHHON AeOMTOPCKOMN
3aJI0JDKEHHOCTH;

- matel BHeceHus 3amucu B EI'PHOJI o nmukBumanum YmpaBisromeii KOMIIAHUH COTJIACHO WHGOpMAINH B
Bemmucke n3 EI'PHOJI, momydenHoit B OyMa)XHOM WM B 3JIEKTPOHHOM BHJE ¢ OQUIMAIBLHOTO CaiTa HAJIOTOBOTO
Oprasa;

- TPOYEero TMpeKpamieHHns TpaBa TPEOOBAHMS B COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccumiickoit
denepanuu UK 10TOBOPOM, U3 KOTOPOTO OHO BO3HMKIIO.

Jlebutopckas 3a10JKEHHOCTh Y IIpaBisitolield koMnanuu nepes GoHA0M, HE3aBUCUMO OT OCHOBaHUH ee
MIPU3HAHKSA, OLICHUBAETCS] B HOMUHAIBHON CyMMe 00s13aTeIbCTBa, MOJIEKAILETO OIIaTe.

B ciydae mpeBbileHnst B OTYETHOM IOy BEIMYHHBI PACXOOB, CBS3aHHBIX C JOBEPUTEIBHBIM YIIPaBICHUEM
@®oHOM, B TOM 4YHCIIe B ciydae O€3aKIENTHOrO CIHMCaHWs, HaJl BEIHMYMHOW MAaKCHUMAaIBHOTO pa3Mepa TaKuX
pacxofoB, ycraHoBieHHOro [lpaBunamu noBepuTenbHOro ympasieHus DoHIOM, AeOHTOpPCKas 330DKEHHOCTh
Ympasnsromnieli KOMIIAHUH MPU3HACTCA B pa3Mepe TaKOTO MPEBLIIICHIS, OMPEICIICHHOTO HA TATy BOZHUKHOBCHHUS
TAKOTO IMPEBBIIICHUS 0 MOMEHTa e¢ MOoTalleHus. AHAJIOTUYHBINA MOAX0]] IPUMEHSETCS B ClIy4ae OIUIaThl 32 CUET
umyectsa GoHa pacxooB, He MpeaycMOTpeHHbIX [IpaBruiamu noBepuTenbHOro yrpasieHus GoHgoM.

CropaBeiiuBas CTOMMOCTH 3aJI0JDKEHHOCTH B Ciydae HEOOXOAMMOCTH ONpeAessieTcss C  y4eToM
KOPPEKTUPOBKH B COOTBETCTBUH C TIOPSIAKOM, peAycMoTpeHHbIM Paznenom VII.

5.7.  JleouTopckas 3a10/KEHHOCTD 110 JIEHEKHBIM CPEACTBAM «B MYTH.

JleGuropckast 3aJJ0IKEHHOCTD 110 JICHE)KHBIM CPEJICTBaM:

- MePEYNCIICHHBIM Ha OpOKepCKHil CHeT, B OTHOIICHWM KOTOPBHIX Ha jary ompenenerns CUA He
MOJY4EH OTYeT OpOoKepa, MOATBEPKIAOIIUN MOTy4YeHUE IIEPEUNCICHHBIX JEHEKHBIX CPEACTB OPOKEPOM;

- MePEYNCIIEHHBIM Ha pacueTHBIH cueT PoHIa (B TOM YHCIIE CO CYETOB, HA KOTOPHIX pa3MEIIeHBI
neno3utel ©oHja), B OTHOIIEHHH KOTOPBIX Ha AaTy ompeneneHus CUA He moiydeHa BBIMCKA U3 KPEAUTHOM
OpraHu3aluy, NOATBEPKAAIOIIAs 3aUUCICHNE ICHEXKHBIX CPECTB HAa COOTBETCTBYIOUINN pacueTHbIH cueT PoHxa,

- MEPeYnCIIeHHBIM C pacdeTHoro cdera Ponma (B TOM dUHCIe Ha cdeTa Ui pa3sMENICHHS B
JIeTIO3UTH), B OTHOLIEHWH KOTOPHIX Ha naTy ompenesneHns CYA He mosydeHa BBIMHMCKA W3 KPEAUTHOH
OpraHM3alUu, TOATBEPKAAONIAS 3aUUCIICHUE IEHEXKHBIX CPEICTB HA COOTBETCTBYIOIIUI PACUETHBIN CUET,

MPU3HACTCS C MOMEHTA CIMCAaHWS C COOTBETCTBYIOIIETO OAHKOBCKOI'O (OPOKEPCKOT0) cYeTa W OICHWBACTCS B
pasMepe MePEUHCICHHBIX TICHEKHBIX CPEICTB.

CrpaBemiuBas CTOMMOCTh 33J0JDKCHHOCTH B ClIydae HEOOXOAMMOCTH OIPEICSNIIeTCS C Y4eTOM
KOPPEKTUPOBKU B COOTBETCTBHH C TOPSIIKOM, MPeIycMOTpeHHBIM Paznenom VII.

[IpekparieHue MpHU3HAHUSA yKa3aHHOH JEOMTOPCKON 3aM0/DKEHHOCTH OCYIIECTBIACTCS B MOMEHT
3aYUCIICHUS YKA3aHHBIX JICHE)KHBIX CPEICTB HA COOTBETCTBYIOIINI OaHKOBCKUH (OpOKEPCKHIA) CUET.

5.8. JedouTopckasi 320 5KEeHHOCTD 110 CAETKAM, 3aKJII0YeHHBIM HA CTAaHAAPTHBIX YCJIOBHSAX.

[Ipr3Hanne neOUTOPCKON 3al0JDKEHHOCTH IO CJHENIKaM, 3aKJIIOYEHHBIM HA CTAHAAPTHBIX YCIOBHSX,
MPOUCXOIUT B JIEHb 3AKJIIOUCHHS COOTBETCTBYIOILEH CHEIKU.

CopaBennuBasi CTOMMOCTb TaKOH AEOUTOPCKOH 3aJ0JKCHHOCTH OLICHHUBAETCS B HOMUHAJIBHOM CyMMe
TpeboBaHuA (IPEAYCMOTPEHHOH YCIOBUAMHU CIECIKH), OAJIEKALIET0O OIIIAaTe JODKHHKOM.

CnpaBennuBasi CTOMMOCTb 33J0JDKCHHOCTH B Cllydae HEOOXOAMMOCTH OIPEAECNACTCS C  Y4ETOM
KOPPEKTUPOBKU B COOTBETCTBHUHU C TOPSLIKOM, IpeycMOTpeHHbIM Paznenom VII.

[Ipu 5TOM B ciydae 3aKIFOUEHHs COCIOK Ha OPraHU30BaHHBIX TOpPrax TpeGOBaHMs IO OILUIATE BCEX TaKHX
CHEJOK C WCIIOJHEHHWEM B OAWMH M TOT Xe€ JIeHb, MPU3HAIOTCA (OTPakaloTcs) B COBOKYITHOCTH B CyMME BCEX
TpeOOBaHMWH B paMKax Ka)I0Tro OPOKEPCKOTo J0TOBOPA.

[Ipexpammenne mpU3HAHUSA YyKa3aHHOH JEOMTOPCKON 3aJ0DKEHHOCTH OCYIIECTBISETCSI B MOMEHT
3a4MCIICHUS] YKa3aHHBIX JCHEKHBIX CPEICTB Ha COOTBETCTBYIOIINH OaHKOBCKHUH (OPOKEPCKUIL) CUeT.
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5.9. lebuTopckast 3a10JIKEHHOCTD 110 MOPATOPHBIM IIPOLICHTAM.

[Ipu3Hanme 1eOUTOPCKON 3aOIKEHHOCTH 110 MOPATOPHBIM IIPOIEHTaM, HAYUCIISIEMBIM B COOTBETCTBHH C
3aKoHOAaTensCcTBOM Poccuiickoit Demepany B cirydae BBEACHHUS MOPATOPHS Ha YIOBIETBOPEHHE TpeOOBaHMIMA
KpPEeIUTOPOB KPETUTHOW OpraHHU3aIliH, IIPONCXOIUT B HanOoJee paHHIOKO U3 JaT:

- B 1Ty, CJIEAYIONIYIO 32 JIATOH OKOHYAHUS CPOKA JEWCTBHS MOPATOPHS Ha YIOBICTBOPEHHE TPEOOBaHMIA
KpEAUTOPOB KPEAUTHOHU OpraHu3aluy;

- B JaTy IpEKpalleHus] IPU3HAaHUS LICHHOW OyMaru, BBIIYIICHHON KPEOUTHOM OpraHu3aliei, B CBA3U C
HACTYIUICHHEM CpOKa IJisl IMOTamleHUs LEHHOHW Oymard (3a HCKIIOYEHHEM JOCPOYHOIO IOralleHHs LEHHON
Oymaru), ecii Ha 3TOT MOMEHT MOpPATOpHbIE IPOLEHTHl YYUTBHIBAINCH B CIPABEUIMBOM CTOMMOCTH LIEHHOM
Oymaru.

CrpaBennuBas CTOMMOCTb TaKOH AEOMTOPCKON 3aJOJKEHHOCTH OLEHHMBACTCA B HOMHHAJIBHONH CyMMe
HOJUIEkKAIIEH MOrallleHUI0 3aJ0JDKEHHOCTH, a B CJIy4ae OT3bIBA JHULEH3UU Y SMUTEHTA-KPEAUTHOW OpraHu3aluyu —
MIPU3HAETCS PAaBHOW HYINIO C JaThl pacKpbITHs wH(popMmanun o pemennn banka Poccun 06 oT3bIBE JNHICH3NMHU Y
9MUTEHTa-KPEAUTHOMN OpraHu3alnuu.

[Ipekpamienne mnpu3HAHUS yKa3aHHOW IEOWTOPCKOM 3aJOJDKEHHOCTH OCYIIECTBISETCS B HamOoiee
PaHHIOK U3 J1aT:

- B MOMEHT €€ IOTalleHus;

- nepeaayn OOoHJIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPETHEMY JIHILY;

- matel BHeceHus 3amucu B EI'PHOJI o nukBupmanmmu KpeAWTHOW OpraHHW3alWy COTIIACHO MH(OpMAIuu B
Beinucke u3 EI'PIOJI, monydeHnHoW B OyMaKHOM HJIM B JICKTPOHHOM BHJE ¢ O(HIIMAIBLHOTO CcaiiTa HAJIOrOBOTO
oprasa;

- TPOYEero TIpeKpamieHHns TpaBa TPeOOBAHUS B COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccumiickoit
®denepanuu UIU JOTOBOPOM, U3 KOTOPOIO OHO BO3HUKIIO.

5.10. Huas neduTopcKas 3310/ LKEeHHOCTh, He MPeaycMoTpeHHas m.im.5.1.-5.9.

[Tpu3Hanue MHON NEOUTOPCKON 3a0KEHHOCTH OCYIIECTBISCTCA B MOMEHT, Korna y PoHzia BO3HHKACT
npaBo TpeOOBaHMS MMYIIECTBA WM IOJIYYCHUS AEHEKHBIX CPEICTB OT KOHTPareHTa B COOTBETCTBUHU C
3aKOHOAATEeILCTBOM H/FUTH CyIEOHBIM aKTOM, BCTYITUBIINM B 3aKOHHYIO CHITY W/HIIH JOTOBOPOM.

B cnydae, ecnu cyneOHBIM aKTOM MO MCKY M3 CHEIIKH, COBEPLIEHHOW ¢ akTMBaMu DOHIA, YCTaHOBJIEH
pasMep HeycroWku (mTpada, TMEeHelH), WHBIX IUIaTeXKed 3a MOIh30BaHWE ICHEKHBIMH cpeacTtBamu Donna,
KOMITEHCAIlMN YOBITKOB M WHBIX IUIATE)KEH B CBA3M C HapyIIEHHEM MpaB BIIAJIENbLEB WHBECTHUIOHHBIX MaéB,
MOJUIeKAIINX BEIIIATE B COCTaB akKTUBOB MOH/IA, @ TaK )K€ €M CyAeOHBII aKT COAEPKHUT MOJIOKEHHS O BO3BpaTe
B ®oHA ymIaueHHOH ToCcyqapCTBEHHOH MOUIIMHBI, Takas ACOUTOpPCKas 3aJ0KCHHOCTh IPH3HAETCS OTIENBHO B
pa3Mepe, yKa3aHHOM B CygeOHOM akTe, CO IHS €ro BCTYIUICHHS B 3aKOHHYIO cuily. Takas neOutopckas
3aJJOJDKEHHOCTh NPHU3HAeTCs MpPOCpoueHHOH nmo uctedeHun 14 (YUeTslpHaanaTw) KaJleHIApHBIX AHEH C JaThl
BCTYIUIEHHS B CHITY CyAeOHOr0 pemieHus (II0CTaHOBJIEHHsI), €CIM B JAHHOM JIOKYMEHTE HE YCTAHOBIICH HHOM CPOK
UCIIOJIHEHHUS 00513aTeNIbCTBA.

JleGuTopckas 3a10DKEHHOCTE 10 CAETIKE, 0 KOTOPOH pa3Mep TpeOOBaHHS MOATBEPK/ICH PEeIIeHHEM Cyaa,
OTJIENIBHO HE IIPU3HAETCS, CPOK MOTrAIIEHHS TaKOH 3aJJOJPKEHHOCTH HE U3MEHSIETCS.

Jlebutopckas 3a10KEHHOCT, BO3HHUKINAS M3 MHPOBOTO COTJIAIICHHMS (COTJIAIIEHHUS O HOBALIMH, MPOYNX
aHAJOTWYHBIX CJENIOK) MO MCKY M3 CJHENKH, COBEpPIIEHHON C aKTMBAMH, YTBEP)KAEHHOTO ONpEAEICHHEM Cyaa,
MIPU3HACTCS OTJAENBHO B JI€Hb BCTYIUICHHS CyleOHOTO akTa B 3aKOHHYIO CHIIy B pa3Mepe, YKa3aHHOM B MHPOBOM
cornamieHud. OIHOBPEMEHHO MPOUCXOAMT MpeKpallleHue MpHU3HaHUs AeOMTOPCKOM 3aJ0KEHHOCTH IO
pecTpykTypupyeMoil caenke. Takas neduropckas 3a0JKEHHOCTb NIPU3HACTCS IPOCPOUEHHOM MO ucTeueHuu 14
(UeTtslpHaauaTH) KaJeHIAPHBIX JTHEH C JaThl BCTYIUIEHUS B CHIIy CyAEeOHOIO pelleHus (IOCTaHOBIEHNUS), €CIH B
JaHHOM JOKYMEHTE He YCTAHOBJICH MHOW CPOK UCIIOMHEHMS 0053aTeIbCTBA.

1) Henpocpouennas Ha naty onpenenenuss CHA neGuropckasi 3a0JDKEHHOCTb, HOUIEKAIas! IOTalICHHUIO
JCHEXKHBIMU CPEJICTBAMHU, CPOK HCIIOJHEHHUS KOTOPOM B MOMEHT IIEPBOHAYAILHOTO MPU3HAHUs He npesbliman 180
JHEH, OIIEHUBAETCSI B HOMHHAIBHOW CyMMe 00513aTeNbCTBA, TOAJIEKAIIETO OIIaTe JOIDKHUKOM.

Hempocpouennas Ha nmaty ompenenerms CUA meOutopckasi 3aJ0JDKCHHOCTD, IMOMJICKAIAST MTOTAIICHUIO
JICHe)KHBIMHU CPEJICTBAMH, CPOK HCIOJTHEHHS KOTOPOW B MOMEHT NE€PBOHAYAILHOTO Mpu3HaHuA Oosee 180 mmei,
HO He Ooiee 366, U crpaBeNIMBasi CTOMMOCTD TaKOH 33I0JDKEHHOCTH cocTaBisieT He Oomee 5% or CHA Ha mary,
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6J'IH)KaI>1H.Iy10 K JaTrc OnpeaciiCHUA CLIA, B pa3pe3€ KaxXAOro OCHOBAaHHsA BO3HUKHOBCHUS, OIICHUBACTCSA B
HOMHUHAJIbHOMN CyMMC 06HSaTeJ'II>CTBa, noajieKallero omiaTe J0JKHUKOM.

B uHBIX ciyJasx HEMpPOCPOUYCHHAs NEOUTOPCKAs 3a0/DKEHHOCTD, TMOJISKAIasl MOTAICHHIO TEHSKHBIMU
CpeICTBaMM, OLICHUBACTCS 10 IPUBEICHHOM K naTe onpeneiacHus CUA cTOMMOCTH IEHEKHBIX MTOTOKOB (PV).

CraBka AUCKOHTUPOBaHUS (T) OmpeJeIIsieTcs 10 COCTOSIHUIO Ha aTy onpeneneHus CHA.
B xauecTBe cTaBKM AUCKOHTUPOBAHUS B JAHHOM CJlydyae MPUHUMAETCA CIEeIyIolIasi CTaBKa:

 (Tep pris. + (KC — I{Ccp.:], OJIA Safo/#eHHOCTH B pyOmax
Tpars. = T OIA 2afoHeHHoCTH B gosnapax CIHIA u Eepo
Cp. PBIE . )
2oe:
Top.pens. - CPEAHEB3BELICHHAs NIPOLICHTHAs CTaBKa, MyOimKyemas Ha opuumansHom caiite LB PO 3a mecsn

Hamboyee ONM3KWIA K Jare OIEHKH, IO KpeAWTaM, NpPEAOCTABICHHBIM KPEAUTHHIMH OPTaHU3AIMSIMU
HE(MHAHCOBBIM OPraHU3aIMsAM, B TOH ke BaIIOTE, YTO U OlIEHHUBaeMas JIeOUTOpCcKas 3a/10JDKEHHOCTD (B LIEJIOM I10
Poccuiickoit ®eneparuu) mo pa3BepHYTOH IIKajge, CO CPOKOM TMPENOCTABICHUSA, MOMAMAIONIUM B TOT XK€
HUHTEPBAJ, YTO U CPOK, OCTABILIUIICS Ha OTYETHYIO ATy A0 MOTALICHUs OLICHUBAEMOH 3a/10KEHHOCTH;

KC 7.0, - KITIOUCBAS CTABKA b P®, ycranoBneHHas Ha JaTy OLICHKU;

EC_, - cpennsis kimoueast craka LIb PO 3a kaneHnapHbIil MeCsLL, 32 KOTOPBIii ONPEICIICHA CTABKA Ty, 1y -

Cpennsis 3a KaleHJapHbIi Mecsl KitodeBast ctaBka LIb PD paccuntsiBaercst o popmyie (1aHHbIE He
OKPYTJISIOTCS):

_ZKC*T,

KC., T

Kl

2o0e:

T - KOJIMYECTBO JTHEH B KAJICHIAPHOM MECSIIe, 32 KOTOPbIN PACCUMTHIBACTCS MPOLICHTHAS CTABKA,
I{Ci - kimoveBast craBka [{b PO, neiicTBoBaBIIast B i-OM MEPUOAE KaJEHAAPHOTO MECSLIA;

T'; - KOIMYECTBO MHEN KAJCHIAPHOTO MECANA, B TEUCHHE KOTOPBIX AEHCTBOBAjA MPOLEeHTHAs cTaBka K, .
CrpaBeminBas CTOUMOCTh 33J0JDKCHHOCTH B Clydae HEOOXOAMMOCTH OIPEICSNIICTCS C Y4eTOM
KOPPEKTUPOBKU B COOTBETCTBHUHU C TOPSLIKOM, IpeycMoTpeHHbIM Paznenom VII.

2) Jlebutopckas 3a0JDKCHHOCTD, TOJISKAIIAs TOTANICHUI0 MMYIIECTBOM, BO3HHUKIIAS IO IOTOBOpaM
MEHBI, HOBAIlMM W JAPYTUM AaHAJIOTHIHBIM JOTOBOpAM, OIIEHWBACTCA MO CTOMMOCTH HUMYIIECTBA, IOJICKAIIETO
MOyYCHUIO, B COOTBETCTBUH C TMOPSAKOM ONPEACICHHUS CIPABEIINBONH CTOMMOCTH TaKOTO WMYIIECTBa,
yctaHoBieHHBIM [IpaBunamu onpenenenus CHA.

CrnpaBeiinBas CTOMMOCTH 3aJI0JDKEHHOCTH B CiIydae HEOOXOAMMOCTH ONpeAessieTcss C  y4eToM
KOPPEKTUPOBKU B COOTBETCTBUHU C TIOPSIIKOM, ITpeaycMoTpeHHbIM Paznenom VII.

3) IlpemomuiaTel, COBEpLICHHBIE IO JOTOBOPaM, II0 KOTOPbIM CPOK HCIIOJHEHHS 00s3aTenbCTBa
KOHTpAareHTa He UCTeK Ha 1aTy onpeneneHus CUA, oLeHUBAIOTCA B CyMME IIEPEUUCIICHHBIX JEHEXKHBIX CPENICTB.

CropaBemmBas CTOMMOCTD 3aJ0JDKEHHOCTH B CiIydae HEOOXOAMMOCTH OIpeiensieTcs C Y4eToM
KOPPEKTUPOBKU B COOTBETCTBHUHU C TOPSLIKOM, IpeycMOTpeHHbIM Paznenom VII.

4) IlpocpouenHast 7eOMTOPCKas 3aJOJDKEHHOCTH (@ TakXKe MPEAOIUIaThl, COBEpPIIEHHBIE 1T0 JOTOBOPAM, IO
KOTOPBIM IIPOCPOYEH CPOK NCTIOTHEHHS 00513aTeIbCTBA KOHTPAreHTOM) OIIEHHBAETCS B COOTBETCTBUH ¢ MeTozoM 2
OIICHKH KPEAUTHOI0 pUCKa, IpeaycMoTpeHHbIM [Ipunoxkenuem 5 k [Ipasunam onpenenenus CHA.

5) Ilpekpamnienne nmpr3HaHUSA WHOW AEOMTOPCKOI 33aJ0IDKEHHOCTH OCYIIECTBIIIETCS B Hanboiee paHHIOK0
u3 J1aT:
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- HCIIOJTHEHUS 0053aTeNbCTBA JOJIKHUKOM;

- nepenaud GOHAOM COOTBETCTBYIOIIETO MpaBa TPEOOBAHUS TPETHEMY JIUILY;

- HCTEYEHUS CPOKA UCKOBOU JABHOCTH;

- OKOHYaHUS (TPEeKpalieHns) NCIOIHUTEIBHOTO MIPOU3BOACTBA 1I0 B3BICKAHHUIO YKAa3aHHON JAEeOMTOPCKOM
3aJI0JDKEHHOCTH;

- TPOYEro TIpeKpamieHns TpaBa TPeOOBaHUS B COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccumiickoit
denepanuu UIU JOTOBOPOM, U3 KOTOPOIO OHO BO3HUKIIO;

- ¢ natel BHeceHus 3amucu B E['PIOJI o mukBupanuu A0/DKHHUKA COTJIACHO MH(MOPMAIUM B BBIIIHCKE U3
EI'PIOJI, monydeHHOH B OyMa)KHOM WM B 3JICKTPOHHOM BHJIE ¢ OQHUIIMATIBHOIO CaiiTa HAJIOTOBOTO OpraHa.

5.11. Kpeauropckas 3a10/15KeHHOCTb.

5.11.1. Kpenuropckas 3a0JDKEHHOCTh II0 yIUIaTe HAJOTOB M JAPYTUX OOS3aTENbHBIX IUIaTeXXeH W3
nmymectBa @DoHma mnpu3HaeTcs ¢ JaThl BO3HMKHOBEHMS 00s3aTenscTBAa IO BBIIUIATE Hayjora W (WITH)
00s13aTeNIFHOTO TIJIaTeska, COTJIACHO HOPMAaTUBHBIM IIPAaBOBBIM akTaM Poccuiickoii ®enepanun u (iam) 10roBopy.

[Ipekpamienne npu3HaHMSA KPETUTOPCKON 3aI0JDKEHHOCTH TI0 yIUIaT€ HAJIOTOB M APYTHUX 00A3aTENbHBIX
raTeked u3 mmymectBa PoHIA OCYIIECTBISAETCA C JAaThl NEPEUNCICHUS CYMMBI HajoroB (00s3aTeNbHBIX
iaTexeii) ¢ pacuetHoro cuera GoHna cornacHo GaHKOBCKOH BBINUCKE.

5.11.2. Kpeautopckasi 3al0JKEHHOCTh 1O BblJjau€ MHBECTHLHOHHBIX naeB DoHAa NMpU3HAETCA B JAaTy
BKJIFOUECHHS JIEHE)KHBIX CPEJICTB, IEPEIaHHBIX B OIUIaTy MHBECTUIIMOHHBIX TaeB, B UMyIiecTBO DoH A,

IIpekparnienre MpU3HAHUSA KPEAUTOPCKOM 3aI0JDKEHHOCTU MO BbIJjaue WHBECTHUIIMOHHBIX MaeB DoHIa
OCYUIECTBIISIETCS B J1aTy BHECEHUS NPUXOJHON 3amMcH O Bbllaye MHBECTULIMOHHBIX MAEB B PEECTP BIIAJIEIbLEB
WHBECTULIMOHHBIX NMaeB POHJa COIJIaCHO MEPBUYHBIM JOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIET0 BEJEHUE PEECTpa
BJIaJIC/IBIIECB NHBECTUIIMOHHEIX ITaeB PoHa.

5.11.3. Kpenuropckass 3aJ0/DKEHHOCTh IO BBIIUIATE JEHEXKHOM KOMIIEHCAIMM IMPU  [OTallleHUun
WHBECTHIIMOHHBIX MaeB PoH/a (epeyurcIeHn: ICHeKHBIX CPEJCTB TPH 0OMEHEe MHBECTHIUOHHBIX raeB doH/a)
MpU3HACTCS B JaTy BHECEHUS PACXOAHOH 3amucy O MorameHuH (CIMcaHus Npu 0OMEHEe) WHBECTHIMOHHBIX MaeB
COTJIACHO TIEPBUYHBIM JOKYMEHTAM JIMIA, OCYIIECTBISIONICIO BEACHHUE PEeCTpa BIAJICIBICB MHBECTUIIMOHHBIX
naeB ®oxna.

[Ipexpamenne npu3HAHUS KPEAUTOPCKOW 3aI0DKEHHOCTH IO BBIILIATE JICHEXKHOW KOMIICHCAITUH IIPH
MOTAIIEHUN WHBECTUIIMOHHBIX MaeB DoHma (MepednciIeHnH NEHEKHBIX CPEICTB IMPU OOMEHE MHBECTUIIMOHHBIX
nmaeB QoH7A) B ATy BEIIATH (IEPEUHUCICHUS IT0 OOMEHY) CYMMBI ICHE)KHOW KOMIICHCAIINU 32 NHBECTHIINOHHBIC
nan OoHza corimacHo 0AHKOBCKOW BBIMTHCKE.

5.11.4. Kpenguropckas  3al0JDKEHHOCTb 110 BO3ZHArpaKAGHUsM  YIpaBisoLmed  KOMIIaHUH,
Crnenuann3upoBaHHOMY JAENO3UTAPUIO, AyIUTOPCKOW OpraHU3allMy, OLEHINUKY, JHUIY, OCYIIECTBIAIOIIEMY
BE/ICHUE pEecTpa BIIAJCNIbIICB MHBECTHLMOHHBIX HaeB PoHma, a Takke 00s43aTENbCTBaM IO OIUIATE MPOYUX
pacxomoB, OCYIIECTBISIEMBIX 3a cdeT mMymiectBa DoHTa, B COOTBETCTBHMH C TPEOOBaHMAMH JEHWCTBYIOIIETO
3aKOHO/ATEeIhCTBA MIPU3HACTCS B ATy HOIYYEHHS JOKYMEHTa, TOATBEPKAAIOIIEr0 BEITOTHEHHE padoT (OKa3aHH
ycayr) @oHAY MO COOTBETCTBYIOIIMM JOTOBOpPaM MM B COOTBETCTBHMHM ¢ IIpaBmmamm 10BEepHTEIHFHOTO
ynpasieHuss QoHaoM.

Kpenuropckass 3a0JDKEHHOCTh 10 BO3HArPaXKJICHHIO YIPABISIONEH KOMIAHUUM B BUAC CKUAKH, HA
KOTOPYIO YMEHBIIAETCS pacueTHAsi CTOMMOCTb OJHOTO MHBECTUIIMOHHOTO Iasi IPU MOTAIICHUH WHBECTHULIMOHHBIX
naes ®onHja npusHaeTcs B JaTy BHECEHMs PACXOJHOM 3alMCH O MOTallleHUM WHBECTULHOHHBIX MAeB COIJACHO
MEPBUYHBIM IOKYMEHTaM JIHIA, OCYLIECTBIIAIOLIETO BEICHUE PEECTPa BIIaAENblLIeB MHBECTUIIMOHHBIX nacB PoHAa.

[IpekpamieHne TpU3HAHUS YKa3aHHOM KPEOUTOPCKOM 3aJ0JKEHHOCTH OCYLIECTBIAETCS B JAaTy
MepevnClIeHNs CYMMBI BO3HArPa)KIEHNH U pacXoJ0B ¢ pacyeTHoro cueta MoHAa COracHO GAaHKOBCKOI BBINHUCKE.

5.11.5. TIlpuszHaHue KpeAUTOPCKOW 3aJOLDKEHHOCTH IO CHAEJIKaM, 3aKJIIOUEHHBIM Ha CTaHIapTHBIX
YCIIOBUSIX, IPOUCXO/IUT B I€Hb 3aKII0UEHUS] COOTBETCTBYIOIICH CAETIKH.

CopaseqivBas CTOUMOCTb TaKOM KpEIUTOPCKOHW 3al0JDKEHHOCTH OLEHHMBAETCS B pa3Mepe ee
¢dakTHyeckoro ocratka Ha jgary omnpexaeneHus CYA, omnpeneneHHOr0 HCXOIs W3 HOMHHAJIBHOW CYyMMBI
00s13aTenbCTBa (MIPEAYCMOTPEHHON YCIIOBHUSMH CIEIKH ), ITOIIEKAIIETO UCIIOTHEHHIO.
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IIpu sTOM B cilydae 3aK/IIOUEHHS CIIEJIOK HAa OPraHM30BAHHBIX TOprax 00s3aTeNbCTBAa MO OIUIATE BCEX
TaKUX CAEJIOK C UCIIOJIHEHUEM B OJIMH U TOT )K€ JIEHb, IIPU3HAIOTCS (OTPa)karoTcsl) B COBOKYITHOCTH B CyMME BCEX
00513aTeTCTB B paMKax KaXXI0ro OPOKEpPCKOTo J0roBOPA.

IIpexpamieHue NOpU3HAHMUA YKA3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTU OCYILUECTBISIETCS B JAaTy
MepeUNCIIeHNs yKa3aHHBIX IEHEXHBIX CPE/ICTB ¢ OAHKOBCKOTO (OpPOKEpCKOro) cUeTa.

5.11.6. Ilpu3Hanue KPeIUTOPCKON 33TOJKEHHOCTH IO yIuiaTte OpOKepCKUX, OMPKEBBIX KOMHUCCHH M MHBIX
pacxomoB IO CHAENKaM, 3aKIIOYEHHBIM Ha CTaHJAPTHBIX YCIIOBUSAX, IIPOMCXOAUT B JI€Hb 3aKJIIOYCHUS
COOTBETCTBYIOLIEH CAENKH, IPU HATMYMU HHPOPMALUK O TOUHOM pa3Mepe TAKUX KOMHCCHH M PACXOM0B.

IIpu sToM B ciydae 3aK/IIOUEHHS CIEJNOK Ha OPraHM30BAaHHBIX TOprax o0s3aTeNbCTBAa IO yIjIaTe
OpOKEpCKHX, OMPKEBBIX KOMHUCCHH M HMHBIX PAacXOJOB MO CAEIKAM C HCIOJIHEHHEM B OJUH MU TOT )K€ JEHb B
paMKax OJHOTO OPOKEPCKOro J0roBOpa MPU3HAIOTCA (OTPaXaloTcs) B COBOKYIHOCTH B CyMME BceX 0053aTelIbCTB
OTIETBHO 10 OPOKEPCKUM, OMPIKEBBIM M HHBIM KOMHCCHSIM.

IIpexpamienne NOpU3HAHMUA YKA3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTU OCYIUECTBISIETCS B JAaTy
HEPEUYNCIICHNS IEHEKHBIX CPEACTB C OaHKOBCKOTO (OpPOKEPCKOro) cueTa B CUET OIUIaThl YKa3aHHBIX KOMHUCCUI U
WHBIX PAacXOJIOB.

5.11.7. Kpenutopckas 3al0JKEHHOCTb, mpeaycMoTpenHas m. 5.11.1.- m. 5.11.4., n. 5.11.6. HacTosmero
MyHKTa, OLIEHUBAETCS B pa3Mepe ee PakTUIEeCKOro OCTaTKa Ha naTy onpeaenenus CUA.

5.11.8. Nnas kpeauTopckas 3aJ0JKEHHOCTh, HE mpeaycMoTpeHHas m. 5.11.1.- m. 5.11.7. macTosmero
MyHKTa, MPH3HAeTCs C JaThl BO3HUKHOBEHMs 00s3arenpbcTB y DoHpa mo meperade MMyIecTBa WIIM BBIILIATE
JIEHEKHBIX CPEJICTB M MPEKPAIIAaeT CBOE MPU3HAHUE C JaThl HCIIOIHEHHS 00513aTEeIbCTB, a TAKXKE C JaThl BHECEHUS
samucu B EI'PIOJI o nukBmmanmm nomwkHUKa coryiacHO mH(opMmanuu B Bbimncke w3 EI'PHOJI, momydennoi B
OyMa)XHOM WJIM B QJIGKTPOHHOM BHJIe ¢ ODUIIAIBHOTO caliTa HAJIOTOBOTO OpTaHa.

5.11.9. NHas xpenuTopckas 3af0/KEHHOCTb, MOAJEKAIAs MMOTAlICHUI0 JEHEXHBIMU CPEACTBAMU, CPOK
UCIOJIHEHUs KOTOPOM B MOMEHT IIE€pBOHAYAbHOTO IpHU3HaHWA He mnpesblman 180 nHeH, oLeHUBAacTCs B
HOMUHAJIBHOM CyMMe 00513aTeIbCTBa, Mo IeKaero omrate GoHmaoM.

Kpenuropckast 3a10KEHHOCTD, TIOJUIEKAIIAs MTOTAIICHUIO TEHEKHBIMUA CPEACTBAMH, CPOK HCIIONHCHUS
KOTOPOW B MOMEHT IIepBOHAYANILHOTO Mpu3HanHus 6onee 180, HO He Oonee 366 MHEH, U CIIpaBeINBAs CTOMMOCTD
TaKoOH 330/DKEHHOCTH cocTaBisieT He Oosiee 5% or CYA Ha nmaty, Onmkaiimyro k mate ompenenenus CUA, B
paspe3e KaXJIOT0 OCHOBaHHSA BO3HUKHOBEHHS, OIICHMBAeTCA B HOMMHAJIBHOW CyMMe 00s3aTelIbCTBA,
nojyiekamiero omiare @oumom.

Wnas kpeanTopckas 3a0JKEHHOCTb, IOJUIEKallas OTralleHUI0 IEHEeKHBIMUA CPeJCTBAaMH, OLCHUBAETCS
0 TpUBeJIeHHOM K nate onpeaeneHuss CHA croumoctu iarexa (PV).

CraBka guckontupoBanus () ompeensieTcst Mo COCTOSHUIO Ha nary onpenencans CUA.
B xauecTBe cTaBKM IUCKOHTUPOBAHUS B JAHHOM CIIy4ae MPUHUMAETCS CIIeyollas CTaBKa:

B {rm peE, + (KC — I{le:], ANA 23J0/HeHHOCTH E pyOuax

'r' =
BIH.
P A—— O1A 2aJo#eHHOCTH B foanapax CIIIA u Eepo,
2oe:
Top.pens. - CPEJHEB3BELICHHAs NIPOLICHTHAs CTaBKa, MyOimKyemas Ha opuumansHoMm caiite b PO 3a mecsn

HauOojiee ONM3KMI K Jare OLEHKH, M0 KpeauTaM, TMPEJOCTABICHHBIM KPEIUTHBIMH OpTraHU3alUsSIMU
He(MHAHCOBBIM OpraHM3anusaM (B 1iesoM 1o Poccuiickoit denepannu) mo pa3BepHyTOH IIKae, B TOW e BaJIIOTE,
YTO M OLIEHUBaeMasi 3aJI0JKEHHOCTb, CO CPOKOM IPEI0CTaBICHHUS], TIONAJAl0LUIUM B TOT K€ UHTEPBaJ, YTO U CPOK
OCTaBLINICS HA OTYETHYIO AATy [0 [OTAIlIEHUs OLICHUBAEMOIl 3a10JDKEHHOCTH;

KC 7.0, - KITIOUCBAS CTABKA b P®, ycranoBneHHas Ha JaTy OLICHKU;
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EC_, - cpennsa xmoueas craBka LIb PO 3a kanennapHblii Mecsll, 32 KOTOPBIH ONPEIEIEHA CTABKA Ty, 1y -

Cpennsis 3a KaJeHIAapHbIAH Mecsl kitodeBas craBka LIb P® paccumthiBaercs mo Qopmyne (naHHbIE He
OKPYTJISIFOTCS):

_EKC*T,

KC., T

r

2o0e:

T - KOJNIMYECTBO JTHEH B KAJICHAPHOM MECSIIe, 32 KOTOPbIN PACCUMTHIBACTCS MPOLICHTHAS CTABKA,
I{Ci - kimoveBast craBka [{b PO, neiicTBoBaBIIast B i-OM NMEPUOAE KaJEHAAPHOTO MECSLIA;

T'; - KOIMYECTBO MHEN KAJICHIAPHOTO MECANA, B TEUCHHE KOTOPBIX AeHCTBOBAjA MPOLEeHTHAs cTaBka HC,.

Wnas xkpeanTopckas 3a10KEHHOCTbD, MOUIEKAINask MOTalIeHHI0 UMYIIIECTBOM, BO3HHUKINAS MO JOrOBOpaM
MEHBI, HOBAallUM U APYTUM aHAJIOTMYHBIM JOTOBOpAaM, OLICHUBAETCS MO CTOMMOCTH UMYIIECTBA, MMOAJIEKAIIETO
nepejadye, B COOTBETCTBUM C HOPSIAKOM OHpPEJENIEHUs] CHPaBEJIMBOM CTOMMOCTH TakOro HMYILECTBa,
ycTtaHoBiIeHHBIM [IpaBunamu onpenenenus CHA.

ITonyueHHble IpeAOILIATHI OLIEHUBAKOTCS B CyMME IIOIY4YEHHBIX JICHEXKHBIX CPECTB.

5.11.10. Ecau B OTHOIIEHNH paHee NMPHU3HAHHON KPEIUTOPCKOM 3aJ0JDKEHHOCTH MPUHSAT CyIeOHBIH aKT,
M3MCHSIONMH €€ pa3Mep, TO CO JHS BCTYIUICHHS B 3aKOHHYIO CHJIy CyAEOHOTO aKkTa CIpaBeAMBasi CTOMMOCThb
COOTBETCTBYIOLIEH 3aJ0JXKEHHOCTH OLICHUBAETCS B pa3Mepe, yKa3aHHOM B CyleOHOM aKTe.

erIII/ITOpCKaSI 3aJ0JKEHHOCTD, IMoAJICKallas rMmorancHuio MMyieCTBOM, BO3ZHUKAroIasd 1mo CYZ[C6HOMy
NOKYMCHTY, IPU3HACTCA:

- B MOMEHT BCTYIUICHHSI B CHJIy CY/I€OHOTO aKTa IepBOi MHCTAHIIUH, €CIIH M0J[a4ya aleJUIHOHHOM
XKaJI0OBbI HE MPEyCMOTPEHa;

- B MOMEHT BCTYIUICHHS B CHJIy pEIIeHHS CyJa MEepBOH WHCTAHIWHU (B TOM YHCIE, €Cld ObUla MOoJaHa
aneJUIAUOHHAs kano0a). B ciydae anemsimMOHHOrO 00)KaloBaHUSA YKa3aHHOE PELIEHUE BCTYMAaeT B 3aKOHHYIO
CHJTy CO JHS TPUHATHS ITIOCTAHOBJIEHUS apOMTPaKHOTO Cy/a aNneUIIIHOHHONW HMHCTAHIMM (JAaTOH NPHHATHA
MIOCTAHOBJICHHS Cy/a aleJUIIINOHHON MHCTAHIINY CUNTAETCS JaTa €ro H3TOTOBJICHUS B ITOJTHOM 00BEME).

VI. IlpaBa Tpe0oBaHust 1o 3aiiMmam.
6.1. Ilpu3HaHue U NpekpalieHUe NPU3HAHUSA BbIIAHHBIX 32aliMOB.

3aem, BblaHHbIII DOHIOM, NPU3HAETCS B KAUeCTBE aKTMBAa C MOMEHTA CIIMCAHUA JICHEKHBIX CPEACTB C
pacuetHoro cuera DoHJa B TONB3Y 3aeMiuka. J[aToil mpekparieHusi Mpu3HaHus 3aiiMa SBIsETCA JaTa BO3Bpara
3a€MIIMKOM JICHEeXKHBIX CpPEJCTB Ha pacueTHbI cuer DoHpa; nata BHeceHus 3anucu B ET'PHOJI o nukBupanuu
JOIDKHUKA coryiacHO mH(popManuu B Beimucke n3 EI'PIOJI, momy4yenHol B OyMa)KHOM HITH B 3JIEKTPOHHOM BHJIE C
opHUIMATBLHOrO CcaiiTa HAJOTOBOIO OpraHa WJIM JaTa IPOYEro MPEeKpalieHHus 3aiiMa B COOTBETCTBHH C
JEHCTBYIOIUM 3aKOHOJATEIbCTBOM WIIH JJOTOBOPOM.

6.2. OneHka BLIAHHBIX 32iiMOB.
6.2.1. IlopsiaoK OLlEHKH.

1) HenpocpoueHnnas Ha aaty onpeneneHus CHA 3a10/KeHHOCTb 110 3aifMaM, COOTBETCTBYIOIIAS OAHOMY
U3 CHEIYIOUIUX YCIOBUH:

- MaxkCHMAaJIbHBIN CPOK 3aiiMa, yCTaHOBJIEHHBIH JJOTOBOPOM, 10 BOCTPEOOBaHU;

- MaxkCHMAaJIbHBIN CPOK 3aiiMa, yCTaHOBIIEHHBIH JOroBOpoM, MeHee wiaH paseH 180 nHell ¢ naTel BelIauU
(TIpm yCIOBHH, YTO CTAaBKa 110 JOTOBOPY 3aiiMa COOTBETCTBYET PHIHOYHOW CTABKE),
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OLIEHUBAETCS B HOMHUHAIBHOW CyMMe 3aliMa C y4eTOM HAuYUCIEHHBIX MCXOJlS M3 MPOLEHTHON CTAaBKHU 10
JIOTOBOPY 3aiiMa MpOIIEHTOB Ha Jaty omnpeneneans CUA.

Tlopsaok npu3HaHUS MPOLICHTHON CTaBKU PHIHOYHOU

Ha nary onieHKu Ipon3BOAUTCS NPOBEPKA COOTBETCTBUSI IPOLIEHTHOM CTAaBKHU IO 3aliMy, OIPEIEIIEHHON B
JIOTOBOPE, PHIHOYHBIM YCJIOBHSIM.

IIpoueHTHas cTaBKa NPU3HAECTCS PHIHOYHOM, €CIIY BBIIOJHEHO YCIOBUE:

Toneppers. * (1 —KV) =7 7, e * (L HEV),

rie:
T, - CTaBKa 10 3aiiMy B IIPOLIEHTAX;

KV — ko3¢ dunmeHT BomaTHiI-HOCTH PRIHOYHOM CTaBKH Ha TOPHU30HTE 12 MecAIeB, onpeensieMblid 1o
dbopmyme:

mﬂx'f'.:p.pe.m.—miﬂ'f'cp.pma.
KV= - ,
MINTep, pee.
rie:
MAXTY o, pes. — MAaKCHMaJIbHAs CPETHCB3BCIICHHASA MPONCHTHAS CTABKA MO KPEIUTaM, MPEAOCTABICHHBIM

KPEOUTHBIMH OpraHu3alusIMHd HeHMHAHCOBBIM oOpraHusanusM (B neinoM 1o Poccuiickoit ®Penepamum) mo
pa3BepHYTOH LIKane, B TOH e BaJIOTE, YTO U OLIEHMBaeMas 3aJ0JDKEHHOCTb 10 3aliMy, BBIIAHHOMY CO CPOKOM
MIPeAO0CTaBICHNs, TONAJAOUIUM B TOT K€ UHTEPBAJI, YTO M CPOK, OCTABLIMICS Ha OTUYETHYIO AATy 10 MOTalIeHUs
OLICHUBAaEMOH 3al0JKEHHOCTH, HA TOPH30HTE 12 MecsaueB, HauMHAs OT MOCIEAHEH pacKpbITOM Ha caiite banka
Poccun craBsku;

miﬂ?cplphml — MHHHMaJIbHasA CPCAHCB3BCIUICHHAA IIPOLCHTHAA CTaBKa IIO Kpe€auTaM, MMpPCIO0CTaBJICHHBIM

KPEIUTHBIMH OpTaHU3alMAMH He(QHHAHCOBBIM oOpraHm3anusaM (B memoMm no Poccwmiickoit ®enpeparym) 1o
pa3BepHYTOH ILIKajle, B TOH K€ BaNIOTE, YTO U OLICHUBaeMasl 3aJ0JDKEHHOCTh 0 3aiiMy, BBIJAHHOMY CO CPOKOM
MPeA0CTaBICHNs, TONAJAOUIUM B TOT K€ UHTEPBAJI, YTO U CPOK, OCTABLIMICS Ha OTUYETHYIO AATy IO HOTalICHUs
OLIEHMBAaEeMOH 3aJI0JKEHHOCTH, Ha TOPU30HTE 12 MecsleB, HauMHas OT MOCIEIHEN pacKpbITOil Ha caiite baHka
Poccun craBsku;

Tomcppems. -~ OLICHKA CPCIHEB3BCIICHHOM PIHOYHON IPOLCHTHOI CTABKY, OIPEACICHHAS 110 dhopmyme:
TI:ILI;.l’.'p.‘pE-[H. = Tcp.pa::—:. + (I{cq.u. - Kcr_'p.jr

rae:

Tep.pers. - CPE/IHEB3BEIICHHAS IPOLICHTHAS CTABKA [0 KPEUTaM 32 Mecsll, Hanbouiee OIM3KHI K J1aTe OLEHKH,

MPEIOCTABICHHBIM KPEIUTHEIMH OpTaHW3alisIMUA He(QUHAHCOBBEIM OpraHu3anmusM (B menoMm 1o Poccuiickoit
denepanuu) 1O pa3BepHYTOM INKajle, B TOH Ke BANIOTE, YTO M OICHUBAacMas 3aJ0JDKEHHOCTh IO 3aiMy,
BBIIAaHHOMY CO CPOKOM IPEAOCTABJCHUS, IMOMAJAIOIIUM B TOT >K€ HHTEPBAJI, YTO M CPOK, OCTABILUICS Ha
OTUYETHYIO 1Ty JI0 MOralleHusl OLICHHBAaeMOM 3a0KEHHOCTH;

KC 7.0, ~ KJTIOUEBAS CTaBKA b P®, ycranoBneHHas Ha JaTy OLICHKU;

EC_, - cpennsis kimoueast craka LIb PO 3a kaneHpapHbIil MeCsLl, 32 KOTOPBIii ONPEACIICHA CTABKA Ty, 1y, -

CpenHsis 3a KaleHIapHbIA Mecsl KiroueBas ctaBka [[b P® paccuntsiBaercs mo popmyoie:
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_ZKC* T,

KC., T

r

rie:

T - xonmu4ecTBO JHEH B KaJCHIAPHOM MECSIIE, 32 KOTOPHIA PacCUUTHIBACTCS IPOIICHTHAS CTABKa;
HC; - ximoueBas craska L|b P®, nefictBoBaBmIast B i-oM Ieproie KaJIEHIAPHOTO MecsIa,
T'; - KONUYeCTBO JTHEeH KaJeHIapHOTO Mecsla, B TeYeHHe KOTOPBIX JeliCTBOBalIa MPOIeHTHast cTaBka K.

Ilpu otom snauenus KV, 7, o, KCp a Tak ke rpanuupst peiHOdHOrO amanas’oHa (Toucppss*(1-KV)),

’

(Toweppomn ¥(1TKV)) He OKpyTIISIOTCS.

2) HemnpocpoueHHas, He YAOBIETBOPAIONIas YCIOBHSAM TIOAM.l) HAcTOAIIEro WyHKTa, HA JAaTy
onpenencHud CYA, 3a0/DKEHHOCTH MO 3aliMaM OLEHHMBAETCS IO MpHUBENCHHOW K nare ompeneneHuss CUA
CTOMMOCTH JCHEXHBIX TOTOKOB (PV).

B kauecTBe ppIHOYHOMN NPOLICHTHON CTaBKU B JAHHOM CIy4ae NIPUHUMAETCS CIEAYIOIIAs CTaBKa!

 (Teppemm. T (KC,, — KC. ), OJIA Safo/#eHHOCTH B pyOmax
Tpars. = T, 4JA 3aJ0/AeHHOCTH B goJaapax CLILA 1 Eepo
P pRrE.t !
eoe:
Tep.pers. - CPEJIHEB3BELICHHAS NIPOLIEHTHAS CTaBKa, MyOivKyemas Ha oduumanbHom caire b P® 3a mecs,

HauOojiee ONM3KMI K Jare OLEHKH, M0 KpeauTaM, TIPEJOCTABICHHBIM KPEIUTHBIMH OpPTraHU3alUsSIMU
He(MHAHCOBBIM OpraHM3anuaM (B 1iesioM 1o Poccuiickoii denepannu) mo pa3BepHyTOH IIKae, B TOW ke BaJIIOTE,
YTO U OLEHUBAEMas 3aJ0DKEHHOCTh 0 3aiiMy BBIJAHHOMY CO CPOKOM NPEAOCTABICHHUS, TONAJAIOUINM B TOT K€
HMHTEPBAJ, YTO U CPOK, OCTABIIUIICS Ha OTYETHYIO ATy A0 MMOTAalICHUs OLCHUBAEMOU 3aJ0DKEHHOCTH;

KC 1.0, - KJTIOUEBAS CTABKA I1b P®, ycTtaHoBiEeHHas Ha ATy OLIEHKU;

KC_y, - cpenmsn kmouesas craska LIb PO 3a kanengapHblii Mecsll, 3a KOTOPBIH ONpPe/IENeHa CTaBKa Top ney -

Cpenuss 3a KaJeHIapHbIil Mecsl kirodyeBas craBka L[b PO paccuursiBaercs no popmysie (aHHbIE HE
OKPYTJISIOTCS):
_ 2 KC, =T,

KC,, T

r

2oe:

T - KOIMYECTBO JHEH B KaJCHIAPHOM MECSIIE, 32 KOTOPBIN PacCUUTHIBACTCS MPOLICHTHAS CTaBKa;
KC, - xmouesas craBka 1{b P®, neiicTBoBaBIas B i-0M IepHosie KaJICHIAPHOTO MECSIIA;

Tz' - KOJTMYECTBO JAHEH KaJICHOApHOI'o MECi1la, B TCUHCHUE KOTOPBIX JieficTBOBaja IpOUCHTHAsA CTaBKa KCE .

CrpaBenBasi CTOMMOCTD 33J0JDKEHHOCTH B CiTydae HEOOXOAMMOCTH OTIPEENSIeTCS C YI€TOM KOPPEKTHPOBKH B
COOTBETCTBHU C MOPSAIKOM, IpeaycMoTpeHHbIM Paznenom VIL

3) IlpocpoueHHas 3aJ0JDKEHHOCTH 110 3aiiMaM BBIIAHHBIM OIICHUBACTCS B COOTBETCTBHH ¢ MeTomoMm 2
OLICHKH KPEJUTHOI0 PUCKa, IpeaycMoTpeHHbIM [Ipunoxkenuem 5 k [Ipasunam onpenenenus CHA.

6.3. Ilpu3Hanue U MpeKpanleHue MPU3HAHUS MOJYyYeHHBIX 32iiMOB.
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3aem, nonyueHHblH @oHIOM, IMpHU3HAETCs B KayecTBE 00A3aTENbCTBA C MOMEHTAa IOIYYeHHs Ha
pacueTHsli cueT DoHJA JEHEKHBIX CPEICTB OT KpeanuTopa. JlaTtoil npekpalieHus Mpu3HaHuA 3aiiMa sBIseTcs naTa
crnucaHus ¢ pacyeTHOro cuera MoHIa JEHEXKHBIX CPEICTB KpenuTopy; nara BHeceHus 3amucu B ET'PIOJI o
JUKBUJIAIMNA KOHTpareHTta coriacHo mHdopmarwm B Bbimucke w3 EI'PIOJI, moxydeHHo#l B OyMaxxHOM WM B
JIEKTPOHHOM BHJE C O(UIMANTBHOTO caiiTa HAJOrOBOTO OpraHa WIM JlaTa MPOYEro NpeKpameHus 3aiiMa B
COOTBETCTBHU C JICHCTBYIOIIUM 3aKOHOAATEILCTBOM UM JOTOBOPOM..

6.4. OneHKa MoOJy4eHHbIX 3aiMOB.

1) 3am0mKEeHHOCTD IO TIOTYYeHHBIM 3aliMaM, COOTBETCTBYIOIIASI OJTHOMY U3 CIETYIONNX yCIOBUH:

- MAaKCHMAaJIbHBIN CPOK TOJIyYEHHOTO 3aiiMa, yCTaHOBJIEHHBIH JOTOBOPOM, «JO BOCTPEOOBaHUAY;

- MakKCHMAJIbHBIM CPOK IOIY4YEHHOr0 3aiiMa, YCTAaHOBIICHHBIA JOTOBOPOM, MeHee WK paseH 180 nHell ¢
JaThl NOTYYEHHUS.

OLIEHUBAETCS B HOMUHAIBHOH CyMMe MOJIYYEHHOTO 3aliMa C Yy4YeTOM HAUUCICHHBIX  HCXOAS U3
IPOLEHTHOM CTaBKU 10 JOrOBOPY INOIYYEHHOrO 3aiiMa NPOLIEHTOB Ha Aaty onpeaencHus CHA.

2) HenpocpoueHHasi, He YIOBIETBOPSAIONIAs YCIOBUSIM TMOXMN.1) HACTOSIEro IyHKTa, Ha JaTy
onpenenerns CHA, 3a0/KEHHOCTb IO MOJTYyIEHHOMY 3aiiMy, OLIEHHBAETCS 10 MPUBEIEHHOH K JaTe ONpeIeIeHIs
CYA cTouMocTH IEHESKHBIX TTOTOKOB (PV).

B kauectBe pLIHO'IHOﬁ HpO].[eHTHOfI CTaBKH B JAHHOM CJIy4a€ MPUHUMACTCA CICAYIOIIas CTaBKa:

. {T".:p pes. T (KCpp — KC,, ), ANA 2aJ0JIKEeHHOCTH B pybuax
pRIE.

T

Sp— OJ1A ZaJ0JAeHHOCTH B Josinapax CIIA u Eepo,

2oe:

Tep.perss, - CPEIHEB3BEIEHHAS MPOLIEHTHAS CTABKa, MyOnuKyemas Ha opuumansaom caire L[b PO 3a mecs,

Hamboiee ONM3KWIA K Jare OIEHKH, IO KpeAWTaM, NpPEAOCTABICHHBIM KPEAUTHHIMH OPTaHU3AIMSIMU
He(MHAHCOBBIM OpraHM3anusaM (B 1esioM 1o Poccuiickoit denepannu) mo pa3BepHyTOH IIKae, B TOW e BaJIIOTE,
YTO U OLEHMBaeMas 3aJ0KEHHOCTh MO 3aiiMy CO CPOKOM NPEJOCTaBJICHHUS, MONANAI0IIUM B TOT K€ MHTEpBal,
YTO U CPOK, OCTABIIUKCA HA OTYETHYIO JIaTy JI0 MOTalleHUs] OLIEHUBAaeMOU 3aJ0JKEHHOCTH;

EC .0, - KJTIOUEBASA CTAaBKA b P®, ycranoBneHHas Ha 1aTy OLEHKU;

EC_, - cpennsis xmoueas craka LIb PO 3a kanennapHslii Mecsill, 32 KOTOPBI ONPEIEIICHA CTABKA Ty, 1y -

Cpennsia 3a KaJleHIapHBIH Mecs KiaroueBast ctaBka LIb P® paccuntsiBaercs no popmyse (1aHHbBIE HE
OKPYTJISIOTCS):

_EKC =T,

KC., T

r

2oe:

T - KOIM4YECTBO JHEH B KaJICHIAPHOM MECALE, 32 KOTOPBII PACCUNTHIBACTCS IIPOLICHTHAS CTaBKa;
HC,; - ximoueBas craska 11b P®, neiicTBoBasIIas B i-OM IEPUOJE KAJIICHIAPHOIO MECALa;

Tz' - KOJTMYECTBO JHEH KaJICHOApHOI'o MECiA1ld, B TCUHCHUE KOTOPBIX JieficTBOBaja MIpOUCHTHAsA CTaBKa KCE .

VII. ITopsinok KOPPEeKTHPOBKH CNPAaBeIJIHBOIl CTOMMOCTH.

I[Ipn BO3HMKHOBEHWH COOBITHS, BEIYIIET0O K OOCCIECHCHWIO, CIIPAaBEUINBAas CTOWMOCTH JOJTOBBIX
WHCTPYMEHTOB, B TOM YHCJIC JCHEKHBIX CPEICTB HA CUETaX M BO BKJIaaX, CIPaBEJINBasi CTOUMOCTh IEOUTOPCKOM
33J0JUKEHHOCTH, B TOM 4YHUCJIE MO 3aiMaM, ONPEJENsAeTCS B COOTBETCTBUM C METOJOM KOPPEKTHPOBKHU
CTIpaBeJINBOY CTOMMOCTH.
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Cobvimus, eedyujue Kk 0becyeHeHuIo:

1. B oTHOLICHNH FOPHIMYCCKUX JIUIT

CYIIECTBCHHOE YXYIIICHHE OICPAlMOHHBIX PpE3YyJIbTaTOB W/WIM (PUHAHCOBOTO COCTOSHHS
KOHTpareHTa, OTpa3uBIIeecs B JOCTYNHOH ()MHAHCOBOM OTYETHOCTH, a MMEHHO CHIDKEHHE
BBIpYYKH Oosiee yeM Ha 20% W/WiK CHU)KEHHE CTOMMOCTH YHCTBIX aKTHBOB OoJiee ueM Ha 25%;

CHIJKEHHE KPEIUTHOrO peHTHHra KOHTpareHTa (IpH HaJIM4YMM) JIMOO OT3BIB peiTHHra (He IO
WHHULUATUBE PEHTUHTYyEMOTrO JIULA);

HapylIeHHe KOHTPAareHTOM YCJIOBHH IMOTAIIeHNs WIIH BBIILIATHI MPOIEHTHBIX JJOXO/IOB IO AKTHBY,
COCTaBIIAIOIEMY akTUBbI DOHJIA, a TaKXkKe JII0O0ro MHOro 00A3aTeNLCTBa KOHTPAreHTa, B Cliydae
ecnu AaHHas nHdopmaiys HabIroJaeMa y4acTHHUKOM PbhIHKA,;

odurnmansHoe ONYyOJMKOBAaHME B COOTBETCTBMH C (eNepajbHBIMH 3aKOHAMH M HHBIMH
HOpPMAaTHBHBIMH IPaBOBbIMU akTamu Pocculickoit depepanyy UIM UHOCTPAHHBIX TOCYNApCTB
UH(OPMAIMS O IPOCPOUKE UCTIOTHEHHS KOHTPAreHTOM CBOMX 00513aTEJIbCTB;

odurmanpHoe OMyONMKOBAaHME PEIICHUS O Havyajle NPUMEHEHUS K KOHTPAareHTy IpoLenyp
0aHKpOTCTBA — €O JHS OIYOJMKOBaHMS COOOIICHUS IO JaThl, HpEIIIeCTBYIOIIEH nare
OITyOJINKOBAHUS cOOOIIEHNS 00 OKOHYAaHUN TIPHMEHEHUS TPOLeyp OaHKPOTCTBA;

odumamsHOe OIMy0INKOBaHNE PEIICHNS O TIPU3HAHNH KOHTPareHTa 0aHKpOTOM;

OT3bIB (aHHYJIMPOBaHNHE) Yy KOHTpAareHTa JIMLEH3UM Ha OCYLIECTBIEHHE OCHOBHOIO BHJA
JIeSITETEHOCTH.

2. B oTHOLICHHUH d)I/I3I/I‘leCI(I/IX JIMIT

odurmansHoe OIyOIMKOBaHNUE PEICHHUS O IPU3HAHUN JINLA OaHKPOTOM;

odumamsHOe OMYOIMKOBAaHHUE PELISHHUS O Hadale MPUMEHEHHS K JIUITY TpoLeayp 0aHKpOTCTBa —
CO JHSA OIyOJMKOBAaHUS COOOIIEHHS A0 JaThl, NPEANIECTBYIOMIEH nare OIyONHKOBaHMS
coOo0IIEeHUS 00 OKOHYaHUH IIPUMEHEHHS IIpoLieyp OaHKPOTCTBA.

B cimywae ecnm mpu NpOBeNEHWHM MOHHWTOPHHTA CTAHOBUTCA MAOCTYITHOHW WHGpOpPMAmus O MpHU3HAKax
oOecrieHeHNs, CIIPaBeINBas CTONMOCTH KOPPEKTUPYETCS Ha Ty XKe JaTy.

VYka3aHHbIC COOBITHS OTCIEXKHBAIOTCS Ha Kaxaylo paty pacyera CYA Ha ocHOBaHMM HH(OpMaluy,
OITyOJIMKOBAHHOM B CIEAYIOIIIX JOCTYIIHBIX HCTOUHHUKAX!

1. B OTHOIICHUH HOPUANICCKUX JIHI]

- ynoiaHoMoueHHoe areHTcTBO 3AO «MHTepdakcy https:// www.e-disclosure.ru;
- MockoBckast bupska https://www.moex.com;
- cait llentpansHoro banka P® https://www.cbr.ru;

- http://cbonds.ru;
- https://www.finam.ru;

- KapToTeKa apouTpaxxHsIx aen https://kad.arbitr.ru;

- eIMHBIN (enepanbHBIi peecTp cBeAeHuH 0 6ankpoTcTBe https://bankrot.fedresurs.ru;

- IMHBIN (enepanbHBIi peecTp CBEACHUH 0 (akTax AesITeNbHOCTH IOpHIMIecKuX JuIl https:/fedresurs.ru;
- razeta «KommepcanT» https://bankruptcy.kommersant.ru;

- https://www.acra-ratings.ru;

- https://raexpert.ru;

- https://www.fitchratings.com;

- https://www.standardandpoors.com;

- https://www.moodys.com;

- oUIMaTBHEIN CAaiT KOHTPareHTa;
- TOKYMEHTBI, IOJIy4€HHBIE OT Y IPABISIOLIEH KOMIIAHUY.

2. B orHOmEHNH (HU3UUECKUX JIUIT
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- KapToTeka apOUTpakHbIX aen https://kad.arbitr.ru;
- eIUHBIA (QenepaabHbIN peecTp cBeIcHM 0 OaHKpOTCTBE https://bankrot.fedresurs.ru;
- razeta «KommepcanT» https://bankruptcy.kommersant.ru

[pn Hanmuuu ykazaHHOW BbIIE WH(OPMAIMU O MPEIIoiaraeéMbIX KPEIUTHBIX PUCKAX IUISi KOPPEKTHPOBKH
CIpaBeJIMBOM CTOMMOCTH aKTHUBOB HCIIOJIB3yeTCS METOAMKA OLEHKH KpermutHoro pucka (IIpmnoxkenne 5 k
[IpaBunam onpenenenns CHA).

Ecnyi Ha MOMEHT BBISBIIEHHS COOBITHS, BEIyIIET0 K 00ECIIEHEHUIO, Y aKTHBa UMEETCs o0ecrieueHre, mopsIoK
OILIEHKU CIIPaBeUIMBON CTOMMOCTH KOTOporo ompexaensercs B IlpaBunmax ompenenenus CYA, Ha Bech WM
OoNIbIIMH pa3Mep, YeM pa3Mep CIPaBeJIMBON CTOMMOCTH aKkTHBa (B BUJE 3aJl0Ta, MOPYYUTENILCTBA, TApaHTHUH,
00513aTeNbCTBA TPETHHX JIMII, OMIIMOHHBIX COTJIALICHUH U T.IL), TO B 3TOM Clly4ae KOPPEKTHPOBKA CIIPaBE/IJIMBOM
CTOMMOCTH O00ECIICYCHHOTO aKTHBA HE ITPOUCXOIUT.
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Hpunaoxenne 2.

Iepeyens HAOMIOAaEMBIX U TOCTYNHBIX OMPKEBBIX IUIOMIAT0K U HHAEKCOB, HCMOJIb3yeMBbIX B HEJsSIX
omnpeneieHUs CNIPaBeIJIMBO CTOMMOCTH IIEHHBIX Oymar.

Ilepeyenb HADJII0Ia€MBIX M IOCTYNHBIX OMPKEBbIX
IJIOLIAI0K

l'[epeqeﬂb HHAEKCOB, HCMTOJIB3YEMbIX B KAa4Y€CTBE
PBIHOYHOI'0 MHAUKATOpPA

ITAO MockoBckas Oupka (ero mpaBoIpeeMHHUK )

[Ty6nuunoe aKIMOHEPHOE o011ecTBO "CaHKT-

[TetepOyprckas oupxa"

Hunexc Mocbupxu (IMOEX Russia Index)

lonkonrckas ¢onmosas 6upxa (The Stock Exchange
of Hong Kong)

Hang Seng Index

EBponekct (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris)

CAC 40 Index

Wpnanackas ponnosas 6upsxa (Irish Stock Exchange)

ISEQ (Irish Stock Exchange Overall Index)

donpnosas oupxa Manpuna (Madrid Stock Exchange)

IBEX 35 Index

donposass Oupka bapcenonsr (Barcelona Stock | IBEX 35 Index
Exchange)
@donpoBass Oupka Bamencum (Valencia  Stock | IBEX 35 Index
Exchange)
donnosas 6upxa bunsdao (Bilbao Stock Exchang) IBEX 35 Index

Wranpsuckas ponnoBas oupska (Italian Stock Exchange
(Borsa Italiana)

FTSE MIB Index

Jlonmonckas  ¢onmoBas Oupxka (London  Stock | FTSE 100 Index
Exchange)
Hacmak (Nasdaq) Nasdaq composite Index

Opankdpyprckas donmoas Oupka (Frankfurt Stock
Exchange)

Deutsche Boerse AG German Stock Index (DAX
Index)

Hero-HMopkckas doumosas 6upska (New York Stock
Exchange);

S&P 500 Index

Toxwuiickas honmoBas 6upxa (Tokyo Stock Exchange)

Nikkei 225 Stock Average

donpnosas oupxa Toponrto (Toronto Stock Exchange);

S&P/TSX Composite Index
Exchange Composite Index)

(S&P/ Toronto Stock

[Beitmapckas ponmoBas 6upxka DcAiDke (SIX Swiss
Exchange)

SMi Index (Swiss Market Index)
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IIpuno:xenue 3.

MeToanl onpeesieHusI CIPABeIJIHBOH CTOMMOCTH IEHHBIX Oymar.

Bupg aktuBa YpoBennb Jnst onmpenesieHusi cipaBelNInBOM CTOUMOCTH MCIOJIb3yeTCsI
onpeneeHust
crpaBeATuBOi
CTOMMOCTH

Ilennsre 6ymarn 1 ypoBeHb . N .
POCCHECKIX 7 Llena 3aKpbITHS OCHOBHOTO pBhIHKA Ha Aaty omnpenenenns CHA (um Ha HocIeHUH OKaNIINi TOProBEIi JEHB,
HHOCTpAHHbIX eciu gata onpeneneHuss CYA sBisieTcst He TOProBbIM JHEM) TP YCIIOBHH, YTO PACKPBITHI JaHHBIE 00 00beMe TOproB
SMHTCHTOB, JIHII 3a yKa3aHHBIN IeHb 1 00BEM TOPTrOB HE paBeH HyIIo ¢ mpoBepkoit CLOSE <>0.
BBIITYCTUBILINX
(BBIIABIIINX) IIEHHBIC
Oymaru
Axnyy, 2 ypoBeHb e Ilena, paccunrannas Llenosbim Llentpom HPJT (moapasnenennem HKO AO HPJT).
JETIO3UTapHBIE e B cnyuae orcyrctBusi 1eHbl, paccuntaHHod LleHoBeiM Llentpom HPJI, cnpaBemyvBasi CTOMMOCTBH LEHHBIX
pacincKu Oymar ompenenseTcs B COOTBETCTBHH C MOJIENBIO OIIGHKH, OCHOBAHHOW Ha KOPPEKTHPOBKE HCTOPHUYECKOM IIEHBI
POCCHHACKHUX 1 (momens CAPM). JlaHHas KOpPEKTHPOBKA NMPHUMEHSETCS B CIydae OTCYTCTBHUS HaOJIOaeMOl IIEHBI B TEUEHHE HE
HMHOCTPaHHBIX Oonee necatu pabouux aHeH (anee 3 ypoBEHb).
SMUTCHTOB, JIns meneil oNeHKW crpaBeUIMBOM CTOMMOCTH HCIOJIb3YETCsl CpaBHEHUE TUHAMHUKU (JIOXOJHOCTH 3a OMpeJIeIeHHBII

HMHBECTUIMOHHEIE T1ax
/W aKIINH
WHOCTPAaHHBIX
HMHBECTUIIMOHHBIX
¢dhoHIOB

MIPOMEXYTOK BPEMEHN) aHATM3UPYEMOTo (pHHAHCOBOTO HHCTPYMEHTA C TMHAMUKON PBIHOYHBIX HHAUKATOPOB.

B kauecTBe PBHIHOYHOTO WHAMKATOpA JUIsl POCCHUHCKUX IIEHHBIX Oymar wcmnonb3yercs uHaekc Mocbupxu (IMOEX
Russia Index).

Jns meHHBIX OyMar WHOCTPAaHHBIX 3SMHTEHTOB FCIIONB3yeTCd B KAdeCcTBE pPHIHOYHOTO HHIMKATOpa WHJEKC,
paccYMTaHHBIA M PAaCKPHIBAEMBIH POCCHICKONW WM WHOCTPAHHOW OMpXeW, Ha KOTOpoil ObUIa MOCHEeqHSA CHIeNKa 110
NpUOOPETEHUIO IEHHOM Oymaru B coctaB (oH/Ia.

[lo nemo3uTapHBIM paciCKaM B Ka4e€CTBE PEIHOYHOTO HHAWKATOPA UCTIONB3YIOTCS HHANKATOPHI B OTHOIIICHHUH 0a30BBIX
aKTHUBOB.

B ciyuae, ecnu BamioTa MHAEKCA OTIMYACTCS OT BANIOTHI OLIEHUBAeMOM IEHHON Oymaru, pacyer MpOU3BOIUTCS C
Y4eTOM KypCOBOM pa3HHUIIBI IO Kypcy, ykazaHHOMY B 11.3.3. IIpaBun onpenenenus CHA.

dopmyna pacyeTa crpaBeUIMBON CTOMMOCTH:
P, =P, x (14 E(R))

dopmyna pacuera oxugaeMon noxogHoctu moaenu CAPM:
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E(R)=R; +B (R, —R¢)

_ Pm,

m
Pmy

ITapametps! popmyrt pacdeTa cpaBeIHBOH cTomMocTH, Moaenn CAPM:

P, — cnpaBeynBas CTONMOCTH OJTHOM IIEHHOI Oymaru Ha JJaTy ONpeJesIeHHs CIIPaBeUINBONH CTOMMOCTH;
F, — mocnennss onpeneneHHas cipaBeyiiBas CTOMMOCTb LIEHHOH Oymaruy;

Pm, — 3HaueHne ppIHOYHOTO UHANUKATOpA Ha ATy ONpPEJeIeHHs CIPAaBEeAIUBON CTOUMOCTH;

Pm, — 3HaueHue PHIHOYHOTO MHIMKATOPA HA MPEbIAYIILYIO JaTy ONPEASICHHS CIIPaBeUTHBON CTOMMOCTH.
E(R) — oxunmaemast JOXOAHOCTD IICHHOM Oymaru;

B — Bera koaGuuKeHT, pACCYNTAHHBIHA 110 U3MEHEHHUSIM 1IeH (3HAYCHHH) PHIHOYHOTO HHIMKATOPA U U3MEHEHHSM LICHBI
uenHo 6ymaru. Jlns pacuera kodduunenta [5 UCIONB3yIOTCS 3HAYEHUSI, ONIPEIEIEHHbIE 32 MOCTEIHIE 45 TOProBbIX
JTHEH, MpeIIEeCTBYIOIIMX aTe ONpPeAeIeHUs ClIPaBeATNBON CTOUMOCTH;

E.,, - IOXOTHOCTh PHIHOYHOT'O UHIUKATOPA;
E.; — 6e3puckoBas ctaBKa JJOXOJHOCTH.

BeSpI/ICKOBaﬂ CTaBKa JOXOAHOCTH ONPCACIIACTCA HAa ATy ONIPCACIICHUA CHpaBeHHHBOﬁ CTOMMOCTH.

BespuckoBast cTaBKa JOXOIHOCTH MPHUBOIUTCS K KOJHIESCTBY KATICHIAPHBIX THEH MKy JaTaMU ee pacuera rmo
bopmyie:

R; = (R;/365) X (T, —T,)

roe:
rae (T; — Tj) - KOMMYECTBO KajeHAAPHBIX AHEH MEKITY YKa3aHHBIMH JaTaMH.

Tl —JaTa OIpeaACICHUA CHpaBe,Z[HI/IBOﬁ CTOMMOCTH;
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T — mpenpiymas nata onpeseNeH s CIpaBeaIuBOi CTOUMOCTH.

Jns ueHHBIX OyMar pOCCHICKMX OMHTEHTOB, TOpryeMbix Ha MockoBckoilt bupixke, Oe3puckoBas craBka
JIOXOJHOCTH — CTaBKa, OIpe/IeJIeHHast B COOTBETCTBHU CO 3HAYEHHEM KpHBOH OeckyrnoHHoM qoxonHocTH (ctaBka KB/I)
rOCyJapCTBEHHBIX [IEHHBIX OyMar Ha WHTepBaJie B OJIMH ToJl. B pacdere ncnonp3yrores:

e MeToauKa pacuéTa KpHUBOW OECKYNOHHOH JOXOJHOCTH TIOCYyJapCTBEHHBIX OOIMralui, OIpeaerIeHHas
MockoBcKoit oupikeii;
e JMHAMHYecKue mapameTpbl (G-KpUBOH IO COCTOSHHIO Ha KaXJIbli TOProBBI [JE€Hb, MyOJIHMKyeMble Ha
odunmaasEHOM caiite MOCKOBCKO#H OHUpIKH.
CraBka Kb]| paccumteiBaetcss 6€3 IpOMEXYTOYHBIX OKPYIJICHHH C TOYHOCTBIO 10 2 3HAKOB MOCHE 3amiTod (B
MPOLIEHTHOM BBIPa)KEHHN).

JInist 1IeHHBIX OyMar MHOCTPAaHHBIX YMHUTCHTOB B Ka4eCTBE OE3PHCKOBOM CTABKU JOXOJHOCTH TPHMEHSETCS CTaBKa
LiborlY (uctounmk https://www.global-rates.com mimu biaymbepr).

bera xoadpunmenr -

_ Covariance (R, R,)

Variance (R_,)

RE_ = L — 1! B, = - 1
Pa;_y

E., - 1OXOIHOCTb aKTUBA;

Pa; — neHa 3aKkpbITHs aKTHBA HA JATYy i;

Pa;_, — npenpinymmas neHa 3aKpbITHS aKTHBA,

E.,, - JOXOTHOCTh PHIHOYHOTO HHANKATOPA;

Pm; — 3HaYeHne pIHOYHOTO MHANKATOpa Ha JaTy i;

Pm;_, — npensiayiiee 3Ha4eHUE PHIHOYHOTO HHIUKATOPA;

i =1 .. N, toproBsie JHH, MPEALIECTBYIOIINE JaTe OMPECICHUs CIPAaBEIMBOA CTOMMOCTH.

I{J’IH pacdyeTa JOXOAHOCTHU aKTHBA WU PBIHOYHOI'O MHAUKATOPA (6quMapI<a), HCIOJB3YIOTCS 3HAYCHUS LICHBI 3aKPBITUSA U
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PBIHOYHOIO WHAMKATOpa 3a HociaeaHue 45 TOProBbIX AHEW, MPEALISCTBYIOIIME AATE ONPEICIICHUs CIPaBEUIMBOI
CTOUMOCTH.

bera xoadduimenT paccumThIBacTCS Ha JaTy, NPENIIECTBYIOIIYIO JaTe OMNpeeNieHHs CIPaBEITUBOM
croumoctu. [Ipu 3Tom marta pacuera bera koadduirenTa 10mKHA SABIATHCS TOPTOBBIM JTHEM.

[Ipu ncions3oBanmm moaenn CAPM B niensix pacuera beta xoa¢pdunnenra:

® IS IEHHBIX OyMar pocCHIICKMX SMHUTEHTOB MPUMEHSIOTCS 3HadeHus L{eHs! 3akpriTist Ha MockoBckoit bupike.
e Ul LEHHBIX OyMar MHOCTPaHHBIX SMUTEHTOB MPHUMEHSIOTCS 3Ha4eHHs LIeHBI 3aKphITHS OMpKH, Ha KOTOPOH
ompejeNcHa HaIexamas KOTHPOBKAa YpPOBHA 1 HepapxXuM CHpaBeNIUMBOM CTOMMOCTH Ha ATy,
MIPEALIECTBYIONIEH JaTe BOSHUKHOBEHUSI OCHOBAaHUM 1715 npuMeHeHus moaenu CAPM.
INonyuenHoe 3HaueHue beta koadduimenta okpyrisercs o paBuiIaM MaTeMaTHYECKOT0 OKPYIJICHHUS [0 IIATH
JIECSITUYHBIX 3HAKOB.

INokazarenu R, R, paccuureiBarorcs 63 IpOMEKYTOUHBIX OKPYIJICHUI.

IIpoune ycaosus:
Llena 3akpbITHs aKTHBa Ha ATy ONPEAEICHUs CIIPaBEUINBOH CTOMMOCTH B MOJIENIM HE YUUTBIBAETCSL.

[Ipu oTCcyTCTBHM LieHBI 3aKpBITHA B KakOW-THMOO TOProBBIN JIeHb B Iiepuoje 45 TOProBbIX THEW, Ha JHaTy
pacuera ko3 durrenta bera, nHGopmanus 0 3HAYEHUH PHIHOYHOTO MHIMKAaTOpa (OeHYMapKa) U Oe3pHUCKOBOW CTaBKH
32 3TOT TOPrOBBI JIeHb B MOZEIH HE YYUTHIBACTCSL.

[Ipu HaMM4YMKM 1IEHBI 3aKPBHITHA U OTCYTCTBUHM 3HAYSHUS PHIHOYHOTO MHIUKAaTOopa (OeHYMapka) B KakOH-mmOo
TOProBBIN JeHb B mepuope 45 TOproBeIX JHEW, Ha JaTy pacuera KoddduuueHta bera, 3HaueHHe PBIHOYHOTO
MHIMKaTopa (OeHYMapKa) 3a STOT TOPTOBbIi JIEHb IIPHHUMAETCS PABHBIM TIOCIIEIHEMY U3BECTHOMY.

HpI/I OTCYTCTBUH 3HAYCHUSA 663pPICKOB0]>i CTaBKHM Ha AaTy pacdyeTa, 3HaUCHHEC 663pHCKOBOI>i CTaBKH 3a 3TOT JACHb
MIPUHUMACTCA PaBHBIM IOCICIHEMY U3BECTHOMY.

C naTbl BO3HUKHOBEHUS OCHOBaHUM Ayt mpuMmeHeHusa Moaenu CAPM no naTel npekpalieHusl OCHOBaHUH JUIs
npumereHnst moxenn CAPM wucmone3yercss wH(pOpManus TONBKO TOW OHMpKH, KOTOpas ONpejaeieHa Ha JaTy
BO3HUKHOBEHUsI OCHOBaHMU 1ui1 npumMeHeHus Mozpend CAPM. K Takoif mH(OpManmum OTHOCUTCS CIEYIOLIHE
3HAYCHHUS:

® [ICHA 3aKPbITUA;
° 3HAYCHUEC PBIHOYHOI'O MHAWKATOPA.

B ciyuae HeBO3MOKHOCTH MPOU3BECTH OLICHKY YKa3aHHBIM CIIOCOOOM ITEpeX0IMM Ha 3 YpOBEHb.
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Oo0auranumn
poccuiickux
SMHUTEHTOB

e llena, paccunrannas llenosiM [{enTpom HPJI (moapasznenennem HKO AO HPJT).

e B ciyudae orcyrctBus ueHbl, paccuntanHoil LlenoBbim Llentpom HPJI, cnpaBeminBas cTOMMOCTb AOATOBBIX
[IEHHBIX OyMar ompezemnsercs, Kak NMpuBeAeHHas K gare ompexaeneHuss CHA cTomMOCTh AeHEeXHBIX OTOKOB (PV) mo
oOiuranuy 10 MOMEHTa e€ TMorameHds (IS ITHX IIeJiel TOJ IOoTalleHHeM ITOHMMAaeTcs OirpKaifliee T0CpOdHOe
(Hanpumep, odepTa) morameHrne (He YaCTUYHOE) OOJIMIallii WM MOTalleHue OOJIMIraluy B Cllydyae, eciid JOCPOYHOe
TMoraiieHre He MPeJyCMOTPEHO SYMUCCHOHHBIMH JIOKYMEHTAMHU), PACCUUTAaHHAs C UCIIOJIF30BAHUEM PACUETHOH CTaBKU
TUCKOHTHpOBaHWA (1) - Ha nary onpenenerns CHA.

Ecmu ocHoBHOM pblHOK — ITAO Mockosckass bupxa, TO cTaBka AMCKOHTHPOBAHUS OIPENENISIETCS Kak
CpEIHEB3BEUICHHAs JOXOJHOCTh K IOTallCHHI0, PACCUATaHHAs IO UTOraM CAENOK Ha naTy ompeneneHus CHA c
BEIOpaHHBEIME Y TIpaBstomniell kommanueii GoHa aHaTOTHIHBIME OOTUTAITASIMI.

MeTonnka oT60pa aHAJIOTHYHBIX IEHHBIX Oymar.

AHanornyHele IeHHble OymMaru BBIOMpAIOTCS M3 TOTO K€ CerMeHTa LEHHBIX Oymar, K KOTOPOMY OTHOCHTCS
OIICHHBaeMasi 00uramnusl.

CermeHTanms 00JMranmii B LEJNX OLCHKH OCYIIECTBIIICTCS € MCIOJIB30BAaHHMEM MATPUYHOrO IOAXOMA
OJTHOBPEMEHHO 10 PEUTHHTY, CPOKY OOpaIlEHUsI U TUITy SMUTEHTA!

a. Mpynnuposka no pelimuHay smumeHma (eevinycka) (TpU HAIWYMKM PEHTHHIOB SMUTCHTA (BBIMYCKA)
HECKOJIKUX PEUTHHTOBBIX ar€HTCTB ISl TPYIIIPOBKHU UCTIONB3YEeTCS MAaKCUMAIIBHBIA PEUTHHT):

1 rpymma: pefituar He HIDKe «BB-» mo xiraccuukammm peldTuHroBeIX areHTcTB Fitch Ratings mu6o S&P Global
Ratings, «Ba3» mno kimaccudukanmu peituHroBoro arenrctBa Moody's Investors Service, «A- (RU)» mo
knaccuukanuu perituaroporo areHrcrea AKPA (AO), «ruA-» mo kiaccupukaiuy pedTHHroBoro arenrcrsa AO
«Qxcnept PA».

2 rpynma: pedTuHr «B-»/«B»/«B+» mo kiaccudukanuy peiTHHroBsix areHTcTB Fitch Ratings mu6o S&P Global
Ratings, «B3»/«B2»/«Bl» mo knaccupukanuu pertuHroBoro areHrctBa Moody's  Investors  Service,
«BB(RU)»/«BB+(RU)»/«BBB- (RU)/BBB(RU)/BBB+(RU)» mo xmaccudpukammu peiituaroBoro areHrctea AKPA
(AO), «ruBBy»/«ruBB+»/«ruBBB-»/«ruBBB»/«ruBBB+» 1o xiaccupukanuu peituaroBoro areHrcTBa AO «JKcmept
PA».

3 rpymma: pedtuHT HIke «B-» mo xmaccudukamum pedTHHroBeIX areHTCTB Fitch Ratings mu6o S&P Global
Ratings, «B3» mo xmaccudukamum pedtuaroBoro arenrcrsa Moody's Investors Service, «BB (RU)» mo
knaccudukamuu pertuaroporo arenrctBa AKPA (AO), «ruBB» mo kmaccudukaiuu pediTuaroBoro areHrcrsa AO
«3Jkcnept PA» nnu pelTuHT OTCYTCTBYET.

b. I'pynnupoexa no owpayuu (DURATION) obauzayuu:

Mesunee 1 rona JIopallvsi MeHbIIe WU paBHa 365 nHeH;

Ot 1 mo 3 ner Jropanust 0onbiie 365 mHel, Ho MeHbIIe wiu paBHa 1095 gHei;
Ot 3 1o 5 ner mopanwms oonbmie 1095 qHelt, HO MeHbIe win paBHa 1825 nHel;
Boiee 5 ner Jropanys 6osbiie 1825 nHeit.

c. I'pynnupoexa no muny smumenma:
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- JUTs OOJTUraliiy POCCHICKUX 3MUTCHTOB, HOMUHUPOBAHHOM B PyOIIsIX:
locynapcTeeHHbBIE 0OMUTAINT;

KopnioparusHble o0nuranum;

MyHuUIUIaIbHBIC O0JIUTAIMU U OOJIUraIiu CyobeKkToB PD.

- JUIs €BpOOOIIUTallu POCCUICKIX SMUTEHTOB!

locynapcTBeHHBIE €BPOOOIHT AN

EBpooO:urarin 6aHKOB;

EBpoobnuranmy He(MHAHCOBBIX OpraHU3aNNi.

d. I'pynnupoexa no eaniome.
IIpn sTom 06vem crenok (VALUE) ¢ xaxaoii w3 BEIOpaHHBIX aHAJOTWYHBIX oOiHMranuii Ha naty omnpexaeneHus CUA
nospkeH ObITh He Hipke 1 000 000 (OgHoro muwimnona) pybineit. KonmnyecTBo aHAIOTUYHBIX OOJIUTAIMil JJOHKHO OBITh
He Menbie 3 (Tpéx) mryk. CHUCOK BBIOpAHHBIX AHAJIOTMYHBIX OOJNUIanui Ui OICHWBAEMOW IIEHHOW OyMmaru
MUCBMEHHO coobmaeTcs Crienuanu3upoBaHHOMY neno3utaputo oHpa.
CraBka JUCKOHTHPOBAHUS PACCUUTHIBACTCS 110 POpPMYIIE:

TN YIELDATWAP, = VALUE,
T, VALUE,

¥

rae:
N — KOTMYECTBO aHAJIOTHYHBIX OOJIMTalii ¢ COOTBETCTBYIONIMM 00bEMOM CIeIOK Ha naty onpenenenns CHA (N>=3),
YIELDATWARP i — 10X0IHOCTP i-0¥ aHAJIOTWYHOIN OOJNMTalKU TI0 CPEIHEB3BEIICHHOW IEHE HA ATy OIMpPEIeIeHUs
CYA, % ronosbix (rmo manusM ITAO MockoBckas bupika),
VALUE i — o0beM caenok c i-oW aHajormyHou oOnuramuei Ha mary ompenenenuss CUA (mo manabiM ITAO
MockoBckas bupxka).
Ecimm ocHOBHO#I pBIHOK - WHas pocchiickas OWpika, TO CTaBKa JAWCKOHTHPOBAHUS OIPENEIIeTCs, Kak
CpeJHEeB3BElIeHHas 10 00bEeMy CIENOK JOXOJHOCTh K MOTalleHWI0, pacCUMTaHHas [0 MTOTaM CJENOK Ha JaTy
onpenenennss CHA ¢ BeiOpaHHBIMU YTIpaBisironieil komrnanued DoHa aHaJOrMYHBIMU OOJUralusaMu. AHaJOTUYHbIC
LIEHHbIe OyMaru BBHIOMPAIOTCSI U3 TOI'O JK€ CErMEHTa LIEHHBIX OyMar, K KOTOPOMY OTHOCHTCS OLleHHBaeMas OOJTUralys
(kpuTepun CcerMeHTanuu ykazaHbl Bbime). [Ipu stomM o0bem cnenok (VOLUME) ¢ kaxmod U3 BBIOpaHHBIX
AQHAJIOTUYHBIX oOyuramuii Ha nary ompexaeiacHus CUA ¢ momken Obith He Hmke 1 000 (OmHO# ThICSYM) Oymar.
KosmdecTBo aHaIOrMYHBIX OOMUranuid JomKHO ObITh HEe MeHbire 3 (Tpéx) mTyk. Ciucok BRIOpPAHHBIX aHAJIOTHYHBIX
0oOTHTaIuii U OIIEHNBAEMOH IICHHOM Oymaru mIChbMEeHHO coobmaeTcs Crienuann3npoBanHOMY nenozurtaputo Gonpa.
CraBKka JUCKOHTHPOBAHUS PACCUUTHIBACTCS 110 POpPMYIIe:

_ L, YTM, = VOLUME,
- N
X VOLUME,

r

rae:
N - KOTUYECTBO aHAJIOTUIHBIX OOJIUTAINI C COOTBETCTBYIOIIUM 00HEMOM cIeNoK Ha Aaty onpenencHust CHA (N>=3);
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YTM_ i - sddextuBHas TOXOTHOCTh 1-0M aHaNOTWYHON oOmuranuu Ha pgary ompexencams CUA, % TOHOBBIX,
paccunTaHHAs OT LEHbI (BBIOMpAETCs OJTHA N3 PACKPBIBAEMBIX OMpPIKeH IIeH B MOpAAKE yOBIBaHHUSA IPHOPHUTETA):
CpEIHEB3BEUICHHAS 1IEHA CIIENOK;

LIeHa 3aKPbITHS;

cpenHsis BenmuunHa Mexay neHamu npennoxxenus (OFFER) u cnpoca (BID) Ha MOMEHT OKOHYaHHSI TOPrOBOM CECCHH
((OFFER+BID)/2;

VOLUME i — o6beM clenok ¢ i-o¥f aHaJorn4Hoi obswraruel Ha naty onpeneneHus CUA B mTykax WIH JEHEKHBIX
€IMHUTAX B 3aBUCUMOCTH OT BHJa HH(OPMAIINH, PACKPEIBAEMON OHpIKEHt.

¢ dexTUBHAA CTABKA T0XOIHOCTH JOJITOBOU IICHHOM OyMaru ot IeHbI P onpeenseTcst uCXoas U3 ypaBHCHHUS:

N

CF,
P+ NKD = Z =
=1 (1+ YT M)3es

2oe:
YTM - uckomas 3¢ppekTrBHAs CTaBKa TOXOTHOCTH;

- O€Ha, OT KOTOpOﬁ PacCUUTBHIBACTCA Sq)(i)eKTI/IBHaS{ CTaBKa JOXOJHOCTH JOJI'OBOM IICHHOM 6YMaFI/I;

NKD N N
- HAaKOIUICHHBIH KYMOHHBIA H0X01 Ha maTy ompenenenus CUA (mpubaBiseTcs B TOM cilydae, eciiu IicHa P He
Briroyaet HK/);

N N N

- KOJIMYECTBO OCTaBIIMXCS Ha aary omnpenencHus CUA rumatexel MPOIEHTOB W/MIM OCHOBHOM CyMMBI JOJITa IO
TTONITOBOH IIeHHOH Oymare;
CF. .
I - BeJIMYMHA 1-T0 IJIaTeXa,
t. .
! - gara 1-ro IJiaTexa,

ty
- J1aTa OLEHKHU;
i — TOPSAZIKOBBIN HOMED TUTATeKa, HAYMHAs ¢ naThl onpenenenus CHA.

CronMoCTh IEHHBIX OyMar, paccUuThIBaeMasi 110 METOJTy PUBEICHHOI CTOMMOCTH, B CIIydae HAIWYHS MPU3HAKOB
oOecIieHeHUsT ONpeNeNnseTcss B COOTBETCTBHM C TOPSIKOM KOPPEKTHPOBKH, IpenycMoTpeHHbIM Pasmenom VII
[Tpunoxenus 1 x [IpaBunam onpenenennss CHA.

B ciyqae HeBO3MOXKHOCTH MMPOM3BECTH OIEHKY YKa3aHHBIM CIIOCOOOM MepexoiM Ha 3 yPOBEHb.
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OOnuranuy BHENTHAX
00IMUTallMOHHBIX
3aiiMoB Poccuiickoit
®denepanumy,
JIOJITOBBIC LICHHEIC
Oymaru HHOCTPaHHBIX
roCyaapcTB,
€BpOOOIHTaIIH
WHOCTPAHHOTO
SMHUTEHTA,

IIEHHbIE Oymaru
MEXXyHApPOTHOM
(hMHAHCOBOM
OpraHu3allNH.

J1J1s1 OIIeHKH MCTIONB3YIOTCS LIEHBI B CIIEAYIOIIEM MOPSIIKE:

e 1ena BGN (Last Price), packpeiBaemas mH(popmanmoHHOH cuctemoil "bmymOepr" (Bloomberg) ma mary
onpenenenus CHA.

e 1era BVAL (Mid BVAL), packpeiBaemas mHpopMarpoHHOH cuctemoit "brymOepr" (Bloomberg) na marty
onpenenernst CHA. YpoBenb Score 6 U BBIIIIE.

e B ciyuae oTCyTCTBHS yKa3aHHBIX IIEH CIIpaBeUIMBas CTOMMOCTb ONpelesseTcs, Kak NPHUBEACHHAs K AaTe
OIIEHKM CTOMMOCTb JICHEXHbIX MOTOKOB (PV) mo oOmuramum m0 MOMEHTa TWOTAIIeHWS, pacCYHTaHHAs C
WCTIOJIB30BaHNEM PACUETHOM CTaBKH JUCKOHTHUPOBAHUS (T) HAa AaTy OL[EHKH.

CraBKa JUCKOHTHPOBAHHUS OIpeneseTcs Kak cpeiHee 3HaueHHe JTOXOJHOCTEH K MOTalleHNI0, PaCCUNTaHHBIX
ot 1ieH Bloomberg generic Mid/last Ha gaTy oneHKH 10 BEIOpaHHBIM Y IpaBIISIONIe Komranued PoHIa aHaTOTHIHBIM
obyuranusM (B COOTBETCTBHMHM ¢ MeTOIMKOH O0TOOpa aHAIOIMYHBIX IIEHHBIX OyMar), IO KOTOpPBIM Takas LieHa
paccuuThIBAJIaCh Ha AaTy OLEHKU. AHAIOIMYHbIC [IEHHBIE OyMaru BEIOMPAIOTCS U3 TOTO JKe CeTMEHTa LIEHHbBIX Oymar, K
KOTOPOMY OTHOCHTCS OlLleHHBaeMasi ooiuranus. KonudecTBo aHAaJIOTHYHBIX OONUranuii, yIoBIETBOPSAIOIINX JaHHOMY
YCIIOBMIO Ha JaTy OIEHKH AOKHO ObiTh He MeHbmie 3 (Tpéx) mTyk. B ciywae, ecnmm B cerMeHTe, KOTOPOMY
NPUHAMJICKUT OLCHUBAaeMas OOJUranusi, HEBO3MOXXKHO BbIOpath 3 (Tpu) aHamorumuysele oONUranuu, TO CETMEHT, B
KOTOPOM HII[yTCSI aHAJIOTH, JOJDKEH OBITh YKPYITHEH 3a CUeT MCKIIOYEHHs CErMEHTAalWH 1o CPoKy. B ciydae, ecnu u
MI0CIIe UCKITIOYEHHUS] CETMEHTAINH M0 CPOKY HEeBO3MOXKHO BBIOpath 3 (Tpm) aHamorW4HbBIe OOIMTAINH, TO CETMEHT, B
KOTOPOM HIYTCSl aHAJIOTH, HOJDKEH OBITh YKPYIHEH TaKXKe 33 CUEeT UCKIIIOYEHMS CeTMEHTALMK 10 peiTuHry. Cnucok
BBIOpaHHBIX ~ AHAJIOTMYHBIX OOJMranmui Juld  OIIEHMBAaeMOM IIeHHOW OymMard IHMCBbMEHHO cooOmaercs
Crnenmanm3npoBaHHOMY aeno3utapuio Ponma. CtaBka TUCKOHTHPOBAHKS PACCUUTHIBAETCS MO (hOpMyIIe:

L=, YTM,
N

b

rie:

- KOJIMYECTBO aHAJOTHYHBIX oOmuranuii (N>=3);

¥YTM, - .
t - a¢ppexTHBHAS TOXOJHOCTD i-0 aHAJOTWYHOW OONHTaIlNK HA AATy OLEHKH, % TOJOBBIX, pACCINTaHHAS OT
cpenHel 1eHsl 3aKphITHs peiHKa (Bloomberg generic Mid/last), myGnukyemoii nHpopManmonHoii cuctemoii brymbepr

(Bloomberg).

CronMOCTh IEHHBIX OyMar, pacCUnThIBaeMasi 10 METOTy IPUBEAEHHON CTOMMOCTH, B CITydae HAIWYHS MPU3HAKOB
00ECILICHEHNST OINpPEAENACTCS B COOTBETCTBHH C IOPSIKOM KOPPEKTHPOBKH, INpeaycMoTpeHHbIM Pasmenom VII
Ipunoxenus 1 k IIpasuinam onpenenenus CHA.

B CJIydac HCBO3MOKHOCTH IMMPOU3BCCTHU OLICHKY YKAa3aHHBIM CII0CO00M NEpEXoaM Ha 3 YPOBCHb.
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NuBecTuinoHHbIE ITaN
POCCUMCKHUX MaeBbIX
HMHBECTHUIIMOHHBIX
(OHIIOB, UTIOTECYHBIC
cepTU(UKATHI yYaCTHS

PacueTHas cTOMMOCTb, pacKphITas/peocTaBiIeHHas Ynpasisiromei koMmmanned [P/ nnotedHoro mokpsITHi, Ha
naty onpenenenuss CHA, B cpoku, IpeayCMOTPEHHbIE HOPMAaTUBHBIMU akTaMu banka Poccuu.

B ciyqae HEBO3MOXXHOCTH MPOM3BECTH OLEHKY YKa3aHHBIM CIIOCOOOM MEePeXOuM Ha 3 YPOBEHb.

Ilennsre 6ymarn 3 ypoBeHb
POCCHUICKUX U
WHOCTPAHHBIX
SMHUTEHTOB

OTyYeT OLEHIIMKA.

[Ipr BO3HMKHOBEHHMH COOBITHS, BEAYLIETO K OOECIIEHEHHIO BJIOXKEHUs, YIpaBIflollas KOMIaHus o0s3aHa
OCYIIECTBUTHh BHEIUIAHOBYIO OIleHKY B Tedenme 20 ([Bammatm) mHeit. CrpaBemnuBasi CTOMMOCTH OIPEICIISIETCS B
COOTBETCTBMM C HOBBIM OTUETOM OILICHIIUKA, a& JI0 €r0 IOJy4YEeHUS B COOTBETCTBUU C METOAOM KOPPEKTHUPOBKU
CIIpaBeNIMBON CTOUMOCTH, TipenycmotpenHoii Pazaenom VII IMpunoxkenus 1 k [IpaBunam onpenenenust CHA.

Mopesi OIIEHKH CTOMMOCTH HEeHHBIX OyMar, 1o KOTOPBLIM olpeie/ieH aHAJOTHYHBII aKTHB

Ilennas Oymara siBisieTcs
JIOTIOJTHUTEIILHBIM BBITYCKOM

[t onieHKH 1IeHHOH OyMaru MCIoIb3yeTcs IeHa BBITycKa (aHaJOTHYHOTO aKTHBA), TI0 OTHOIIEHHIO K KOTOPOMY
JTaHHBIN BBIMYCK SIBIISICTCS TOTIOJHUTENBHBIM, ONIpeeNieHHas, Ha qaty onpeaencans CHA B cooTBeTcTBHH ¢ 00IHM
HOPSAKOM.

CrpaBennuBas CTOUMOCTb ONPENENAETCSA COITIACHO ATOMY MOPSAKY 0 BO3HUKHOBEHHSI CIIPaBEIMBOM CTOMMOCTH
LIEHHOM Oymary, sIBJIsfoIIeics JOIOMHUTEIbHBIM BBITYCKOM.

Llennas Oymara, mosy4eHHast B pe3yJbTaTe
KOHBEpTallUM B HEE IPYTroil IeHHOU
Oymaru (MCXOJHOU IICHHOH Oymarn)

B naTy KoHBepTaLuu AL OLEHKU LIEHHOH OyMaru, UCIOJIb3yeTCsl LIcHa NCXOJHOM IeHHOW OyMary, onpeesieHHas Ha
naty onpenenerns CHA n cKOppeKTHPOBaHHAs ¢ yIeTOM K03 (HUIeHTa KOHBEPTALIUH.

* CripaBe/yTMBOI CTOMMOCTBIO aKIUH ¢ 0OJbIIeH (MEHBINEI) HOMIHHAIBHON CTOMMOCTBIO, IPU3HAHHBIX B pe3yibTaTe
KOHBEPTAIINH B HUX NCXOJHBIX aKIWUH, SBISETCS CIpaBeUINBas CTONMOCTh KOHBEPTHPOBAHHBIX B HUX aKIIHHL.

» CripaBeNTMBOI CTOMMOCTBIO aKIIMI TOH ke KaTeropuH (THIa) ¢ MHBIMH IpaBaMH, IPU3HAHHBIX B pe3yJIbTaTe
KOHBEPTALMM B HUX UCXOJHBIX aKIMi, IBISETCS CIpaBeIINBasi CTOUMOCTh KOHBEPTHPOBAHHBIX aKLUil.

* CripaBeUTMBO CTOMMOCTBIO aKIIMH, TPU3HAHHBIX B pe3yabTaTe KOHBEPTALIMH MPH IPOOIEHNH NCXOJHBIX aKInH,
SBJISETCS CIIPAaBeUINBas CTOMMOCTh KOHBEPTHPOBAHHBIX aKLIUH, JlefieHHas Ha Ko3QUIMEHT IpoOIieHus.

* CripaBe/JIMBON CTOMMOCTBIO aKILUii, IPU3HAHHBIX B pe3yabTaTe KOHBEPTALMH IPU KOHCOIUAANY UCXOIHBIX aKIUH,
SIBISIETCS CIIPABEAJINBAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKINH, yMHOKEHHAs Ha KOA(D(HUITMEHT KOHCOINAAIHH.

* CripaBe/yTMBO CTOMMOCTBIO aKIIMH MJIM OOJUranyii HOBOTO BBIITYCKa, IPU3HAHHBIX B Pe3yIbTaTe KOHBEPTAIINH B HUX
KOHBEPTHPYEMBIX HCXOIHBIX ICHHBIX OyMar, sIBJsieTcs ClipaBeUINBas CTOMMOCTh KOHBEPTHPOBAHHBIX LIEHHBIX OyMar,
JIeJIeHHAs! Ha KOJIMYECTBO aKIUi (00IuTamnuii), B KoTopoe KOHBEPTHPOBaHA OJHA KOHBEPTHpyeMasi IIeHHast Oymara.

* CripaBeyTMBO CTOMMOCTBIO aKIMH, TPU3HAHHBIX B pe3yabTaTe KOHBEPTALIMH B HUX NCXOJHBIX aKIUH IPH
peopranuzanuu B GopMe CIUSHUS, SBISETCS CIPAaBEAINBasi CTOMMOCTh KOHBEPTUPOBAHHBIX LIEHHBIX Oymar,
YMHO)XEHHasI Ha KO3 (QUILIMEHT KOHBEPTALHN.

* CripaBesTMBOI CTOMMOCTBIO aKIIM BHOBb CO37IaHHOTO B PE3YJIbTaTe PEOPTaHU3aUK B (JOpME pa3AeIeHUs WIH
BBIJICJIEHNS aKIIMOHEPHOTO OOILECTBA, IPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIUU B HUX MCXOAHBIX aKIUi, BIISETCA
CIpaBeAIMBas CTOMMOCTh KOHBEPTUPOBAHHBIX aKIUH, AeleHHas Ha KO3 GHUIUCHT KOHBepTaliy. B ciydae, eciu B
pe3ynbTaTe pa3eNeHns WK BEIISICHNS CO3aeTCs ABa MK 0oJiee aKIIMOHEPHBIX 00IIecTBa, Ha KO3 QUIMEHT
KOHBEPTAIINH AETHUTCS CIPABEIINBAsi CTOMMOCTh KOHBEPTHPOBAHHBIX aKIMil, yMEHbIICHHAs! ITPOIIOPIIHOHATIBHO JI0JIe
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MMYIIECTBA PEOPTaHM30BAHHOTO aKITMOHEPHOTO OOIIECTBA, IIEPETAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3/IaHHOMY B
pe3yabTaTe pa3AeieHUs] WU BbIICICHUS.

* CripaBeUIMBOI CTOMMOCTb aKLUi BHOBb CO3JJAHHOTO B pE3yJIbTaTe PEOpraHu3aliy B GopMe BbIICICHU
aKIMOHEPHOro O0LIEeCTBa, NPU3HAHHBIX B PE3y/IbTAaTe UX PACIPEACICHUS CPEAN aKLMOHEPOB PEOPraHN30BAHHOTIO
aKIMOHEPHOT'O OOLIECTBA, CUNTACTCS PABHOU HYIIIO.

* CripaBesTMBOI CTOMMOCTBIO OONMTANNI HOBOTO BBIITYCKA, MPU3HAHHBIX B PE3yJIbTaTe KOHBEPTAlNN B HUX HCXOIHBIX
obJyuranuii Ipu peopraHn3anuy SMUTEHTA TAKUX OOIUTalyi, SIBISETCS CIPaBEAINBask CTOMMOCTh KOHBEPTUPOBAHHBIX
obmurarmit

B nanpHeimeM crpaBeynBas CTONMOCTD IEHHOW OyMar, IOJIydeHHON B pe3yibTaTe KOHBEPTAIMH, OLICHUBAETCS B
001I1eM MTOPSITIKE.
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Hpunaoxenne 4.
Iopsanok pacyera BeJUYMHBI pe3epBa HA BBIIVIATY BO3HATPAsKAEHHS U €ro HCN0Jb30BaHue B TeUeHUe
OTYETHOIO0 roja.

1. Pe3epB Ha BIIaTy BO3HArpaxaeHus (HOPMHPYETCS OTAETHHO B HYacTH pe3epBa Ha BBIUIATY
BO3HArpaXkJCHHUs YIPaBIAIOIICH KOMIIAHMM M B YacTH PE3EpBa HA BBILIATY COBOKYIMHOTO BO3HAIPAXKICHMS
Crnenuann3upoBaHHOMY JIEMIO3UTAPHIO, AyIUTOPCKONW OpraHW3alvi, OLEHIIMKY U JIMIY, OCYIIECTBISIOILEMY
BE/ICHHE PEECTpa BiIaJleblIeB HHBECTUIIMOHHBIX 1TaeB (hJOoHAA (Hanee — pe3epB Ha IIPOYKE BO3HAIPAKACHHUA).

2. Pe3epB Ha BRIIUIATY BO3HAarpakACHUN HauMCIsAeTCs (PU3HAETCs) B cocTaBe 00s3aTenbeTB DoHaa
¢ HamOosnee MO3OHEH W3 ABYX JaT — AaThl Hayaja KaJeHIApHOTO IOfa WM JAaThl 3aBepLICHHs (OKOHYAHMS)
(opMupOBaHHSA - 10:

® 1aTbl OKOHYAaHHs KaJICHAAPHOT'O Io/la BKIIFOYUTCIIbHO,

e JaThl BO3HUKHOBEHHUS OCHOBaHHWS JUIs TmpekpamieHds @OoHga B YacTH pe3epBa Ha  BBILIATY
BO3HArpaKJIeHUs Y IpaBIIsIOLIed KOMIIaHUH;

® 1aThl, HA KOTOPYIO cOCTaBisieTcsl banaHc uMyIiecTBa (BKIIOYUTENBHO), cocTaBisitomiero GoHm, B CBA3U €
npekpamieHueM donpa.

3. Pe3eps Ha BblIulaTy Bo3HarpaxaeHuil B DoHE HAYMCISIETCS HApPACTAIOLIMM HTOTOM B TEUEHHE
KaJICHAApHOTO TOJa M OTpakaeTcsi B cocTaBe oOs3arenscTB PoHIa Ha Kaxayio nary ompepeneHus CUA,
npenycMoTpenHyto Ilpasunamu onpenenenus CHA.

4. Pe3eps Ha BbBILIATY BO3HArpaXJICHUS YNPABISIOIENd KOMIAHMM M pE3epB Ha IpodUe
BO3HArpaXkJCHUSI PACCUUTHIBAKOTCS B CIEAYIOLIEM MOPSIKE:

EC‘IA, +Ad—0d+§P0t

d-1
Pa= X *(oxpyan(-= E—)2)/(1+ ﬁ) - ZPt,
D D I

rae.

Pu - cymma ouepenHOro (TeKyIIero) HauMCIIeHNs pe3epBa B JIATy pacyera;

X - mporeHTHast CTaBKa, COOTBETCTBYIOIAS:

€CIIM MIPOM3BOIMTCS pPacdeT CyMMBI pe3epBa Ha BO3HArpaxJIeHHe YIpaBisonieldl KOMIaHWUH - pa3Mepy
BO3HArpaXkJeHus: Y MpaBISIOed KOMIIAaHUH OTHOCUTENBHO cpernHerojoBoii CYA, ycraHoBieHHOMY [IpaBunamu
JIOBEPUTENBHOTO yripaBieHus: oHgom,

€CIIM TPOM3BOAWTCS pacdeT CyMMBI pe3epBa Ha INPOYME BO3HATPAKACHHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxkjaeHnii Crennann3upoOBaHHOMY ACTIO3UTAPUIO, AyJUTOPCKONH OpraHM3alyyd, OUCHIINKY U JIHIY,
OCYIIECTBIIIONIEMY BeJICHHE peecTpa BilaeNbIIeB HHBECTHIIMOHHBIX NaeB MOoH/Ia OTHOCHTEIHHO CPEIHETr0I0BOH
CYA, ycranoBieHHoMy [IpaBriiamu noBeputensHoro yrnpasienus ®oHgom;

CqA’- CUYA 10 cOCTOSHHIO Ha KOHEIl KaXJoro padouero mHs t, 3a uckmodernneM nHsS d. Ecim na
paboumii nenp t CHA He ompezeneHo, oHO mpuHHMaeTcs paBHbiM CUA 3a mpeamiecTByOMHUN AHIO t pabounit
JIeHb TEKYILEro KaJeHIapHOro roja, a eciau pacueT CHA B KaJleHIapHOM IOy HE MPOU3BOIMICS — Ha MOCIETHUIMI
paboumii AeHb MPEIBIAYIIETO oA,

Ad- CTOUMOCTD aKTHBOB Ha JIaTy pacuera;

Od - cTOUMOCTH 0053aTENILCTB HA JIATy PacyeTa;

D - konuuecTBo paGounX JHEH B TEKYIEM KAJIEHIAPHOM TOIY;

t — TIOPSAKOBBIA HOMEp pabodvero AHs, MPUHUMArONMKA 3HaueHus oT 1 g0 d. t=d — mopsAKOBBI HOMeEp
pabouero aHs HauKCIeHUs pesepsa Pd

Po:- cymma pesepBa Ha BO3HarpaxJIeHWe YNpaBIIONIed KOMIIAHMM W pe3epBa Ha IpodHUe
BO3HArpa)KJEHUS, HAYUCIIEHHAs ¢ Hauajla TEeKYLIEro KaJeHAapHoro rojia, He BKJI0Yas 1aTy pacuera,
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Xo -cymmapHasi MPOLICHTHAsT CTaBKa BO3HATPAXKACHHS YTMPABIAIOMICH KOMIIAHHM M BO3HATPAXKICHHH
Crienuanu3upoBaHHOMY JAEMO3UTAPHUIO, AayTUTOPCKOM OpraHu3aliy, OICHIIMKY M JIMIY, OCYIIECTBISIOLIEMY
BEJICHHUE PEECTpa BIACNIbLIEB HHBECTUIIMOHHBIX NaeB doHma.

P: - cymma pesepBa, COOTBETCTBYIOIIAS:

€ClIM TPOU3BOJUTCA pPacdeT CYyMMBI pe3epBa Ha BO3HAPAKACHUE YIPABIAIOMICH KOMIIAHUHM - CyMMeE
pe3epBa Ha BO3HArpakIeHUE YTIpaBisIollel KOMIIAHWHM, HAYHCICHHON ¢ Hayalla TeKYIIero KajJeHAapHOIo roa,
HE BKJTIOYAs IaTy pacueTa;

€CJIM MPOU3BOJIUTCS pacyeT CyMMBI pe3epBa Ha MPOUYME BO3HATPAXKIEHHUS - CyMME pe3epBa Ha Mpodue
BO3HATPaKJCHUS, HAYMNCIIEHHON C Havajia TEKyIIero KaJIeHIapHOTo ToAa, He BKIII0Yas aTy pacdera.

4.1. B cmyyae BCTyIUleHHS B cuily u3MeHeHud B IlpaBuia moBeputenbHOro ympasieHuss DoHAOM,
MpeAyCMaTPUBAIOIIMX HM3MEHEHHE pa3Mepa BO3HArpa)JIeHHs YIPaBIAOUIed KOMIIAHUM W/WIM COBOKYITHOTO
pasmepa Bo3HarpaxkaeHui CHennaln3upOBAaHHOMY JEMO3UTAPHIO, AYIUTOPCKOW OpraHM3aIlNH, OIEHIINKY |
JIUIy, OCYIIECTBISIONIEMY BEIEHHE pEecTpa BIIAACIbLEB HMHBECTHLIHOHHBIX MaeB (DOHIa B OTYETHOM TOIY,
MIPOLICHTHAS CTaBKa PAaCCUUTHIBACTCSA CIEIYIOIINM 00pa3oM:

A ™ [”
X=(X"—+X"—+..+X"—),
T =(T +T +.+T"),
rae:
X - IporieHTHast CTaBKa, COOTBETCTBYIOIIAS:
€CIIM MIPOM3BOAMTCS pacdeT CyMMBI pe3epBa Ha BO3HArpaXJIeHHE YIpaBIAOUIel KOMIAHUHU - pa3Mepy
BO3HArpaXkJeHUs YIPABIAIONIEH KOMIAHUKA OTHOCUTENBHO cpefaHerogooii CHA, ycranoBiaeHHomy IIpaBunamu
JIOBEPUTEIBHOrO ynpasiaeHus OoHI0M,
€CIIM TPOMU3BOAUTCA pacueT CyMMBI pe3epBa Ha IPOYHE BO3HATPAXKACHHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxaeHnii Crennaau3upoBaHHOMY JAEMO3UTapUIO, ayAUTOPCKOM OpraHu3aluy, OLCHUIMKY M JIUIY,
OCYILECTBIISIIOIEMY BEICHUE PEECTPA BIAEIbLEB HHBECTULIMOHHBIX NMaeB DoHNa OTHOCUTENIBHO CPEIHErOA0BOU
CYA, ycranosneHHoMy [IpaBunamu noBepurensHoro ynpasieHus ©oHgom;
X'- npouenTnas craBka X , elicTBOBaBIIAs ¢ HaYaIa OTYETHOTO TO/Ia;
X'"'- usmenenHas nponeHTHas craBka X ;

X" - neit :
- Z[CI/ICTByIOIIIaSI HpOHeHTHaﬂ CTaBKa X N

'

T . T, .
i - KOI-BO paboYuX JHEH mepuoaa ~ |, B TedeHHe KOTOPHIX JeiicTBoBana cTapka X ';

"

: . T. .
i - Kon-Bo paboYuX JHEl mepuona ~ |, B TeUEHHE KOTOPKIX JeHcTBOBaNa cTaBka X ' ;

. T. .
T" - xon-Bo pabouMX JHEH mepuosa ~ , B TeUEHHE KOTOPBIX JIeliCTBOBaA CTaBKa X "

5. CpenneronoBas CHA donpma Ha 000N JCHb OmpeaesseTcs Kak oTHomreHue cymmbl CHA Ha
KaKIBIH pabovuii IeHb KaJeHIapHOTo rojaa (eciu Ha pabouwuii IeHb KaneHaapHoro roga CHA He ompeaensiach -
Ha TOCICIHUI JCHb €€ ONpEeACICHHS, MPEIIISCTBYIOMNN TaKOMYy JHIO) ¢ Hadaja roja (C JaThl 3aBepIICHUS
(oxonuanmus) ¢opmupoBanms Ponma) mo maTel pacdyera cpeaHerogoBoii CUA k umcnmy pabounmx gHEH B
KaJICHIAPHOM TOTTy.

6. Pasmep chopmmpoBaHHOTO pe3epBa Ha BBIIUIATY BO3HATPAKICHMS YMEHBINAETCS HA CYMMBI
HAYUCIICHHOTO B TEUYEHHWE OTYETHOTO Ioja BO3HArpaXJICHHUSA YTpaBisromei kommanuy, Crenuani3npoBaHHOMY
JeTIO3UTAPHIO, AyIUTOPCKONW OpraHU3aly, OLCHIIUKY W JIUILY, OCYIIECTBIAIONIEMY BEJICHNE PEecTpa BIaIelbIICB
WHBECTHUIMOHHBIX MTaeB DoHa.

7. He wncmonb3oBaHHBIE B TE€YEHHE KaJICHIAPHOTO T'OAA pe3epBHI HA BHIIUIATY BO3HATPaKACHUI
HOJUIEKAT BOCCTAHOBICHUIO B IIOCIEIHUY KaJeHJAPHBINA I€Hb KaJICHJAPHOrO T0/1a, 8 yKa3aHHOE BOCCTAHOBICHHE
oTpaxkaeTcst nmpu nepBoM onpexaeneHnn CYA B KaleHZapHOM Tony, CIEOYIOIIEM 3a KaJeHIapHBIM TOIOM, B
KOTOPOM Pe3epBbI ObLIN c(HOPMUPOBAHEI.
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Ipunaoxenne S.
MeToaMKa OLEHKH KPEMTHOI0 pHCKa

1. Lean u onpeaenenns

Hacrosimas Metoauka CIIY)KUT JId OLCHKU KPCAUTHOIO pUCKAa KOHTparc¢HTta, B TOM YHCJIIC IIpHU
pasMCIICHUU ACHEKHBIX CPEACTB B JCTIO3UTHI U HAa CUETA C YCIIOBUEM HCCHMIKACMOI'O OCTaTKa B KPCIAUTHBIX
OpraHusanugax.

Kpeoummnwnii puck — pucK BO3HUKHOBEHHS YOBITKOB BCJIEICTBHE HEHCIIOJTHCHHUS WM HECBOCBPEMEHHOTO
WCIIOJIHEHHSI KOHTPareHTOM 0053aTeNbCTB 110 002080pYy, B TOM YHUCJE IO BBILUIATE OCHOBHOTO JIONITa H/HIIH
MPOLICEHTOB, MPUYHUTAIOIIUXCS B YCTAHOBJICHHBIH JIOTOBOPOM CPOK.

Kpeoummnuwlil petimune — MHEHUE HE3aBUCHMOTO PEUTUHIOBOT'O areHTCTBA O CIIOCOOHOCTH PEUTHHTYEMOTO
JMLa MCHONHATH NPUHATHIE Ha cebs (uHaHCOBBIE 00s3aTENbCTBA (O €ro KPEeAUTOCIOCOOHOCTH, (DMHAHCOBOM
Ha/IeKHOCTH, (PMHAHCOBOW YCTOMYMBOCTH), BBIPAKCHHOE C WCIONB30BAaHWEM PEUTHHIOBOW KaTErOpUH IO
ONpeAeIcHHON peUTHHroBOM IMiKane. B memsx npuMeHeHHs HACTOAIIEH METOAMKH HCIONIb3YHOTCS PEUTHHIH
CIEAYIOIIUX PEHTUHIOBBIX ar€HTCTB:

Moody's Investors Service

S&P Global Ratings

Fitch Ratings

Ananutnueckoe Kpeautaoe PelituaroBoe Arentctso (AKPA)
PetituaroBoe areatctBo RAEX («Qkcmept PAYy).

2. MeTtoabl OLIeHKH KPeIUTHOT0 PUCKA
MerTton 1.

CnpaBennMBaa CTOMMOCTH aKTHWBa IIPU BO3HUKHOBECHUU IIPU3HAKOB O6CCIICHCHI/ISI (3& HUCKIIOYCHUEM
(akTHUECKOIl TMPOCPOYKM IO 00s3aTeNsCTBY, BXOAAIIeMy B akTuBbl (DoHma), ompenenseTcd MO METOIy
anBeueHHoﬁ CTOUMOCTHU 6yI[yIJ.[I/IX JACHCKHBIX IIOTOKOB, YUYWUTBIBAsd KPECAUTHBIC PUCKH YCPE3 KOPPCKTUPOBKY
CTaBKU JUCKOHTUPOBAHUS:

N

PV, E ic
dev = (1+7(s) + PD « LGD)Pn/385
=

20e

PV, — cupaBeinBasi CTOUMOCTh OOCCIIEHEHHOTO aKTHBA,;
N - KOJIMYECTBO JICHEKHBIX TIOTOKOB JIO JIAThI TOTAIICHHS aKTHBA, HaYMHAs ¢ 1aThl onpeneienns CYA;

F, - cymMmMa n-oro 1eHe)HOT0 MOTOKa (MPOLIEHTHI K OCHOBHASI CyMMa);
N - MOPSAAKOBBIA HOMEP JeHEKHOTO TI0TOKa, HauMHas ¢ Aatkl onpenenenns CUA;

" - KOJIMYECTBO JIHEH oT JaThl onpeaeneHus CUA 1o naThl n-oro JeHEKHOTO TTOTOKA;
Tu(f) - Oe3pucKoBas CTaBKa(M) AUCKOHTHPOBAHUS B TIPOIIEHTaX TOAOBBIX. J{JIs emeil onpeaereHns HaCTOsIIeH
CTaBKH(OK) UCTIONB3YIOTCS:
e B ICIFIX OMNPEACICHHUS CTOMMOCTH IICHHBIX OyMmar - KpuBas OECKYIOHHOW JOXOIHOCTH C
COOTBETCTBYIOIUMH CPOKaMu BbITuiat B, ;
e B IEJSIX ONpEAENIEHUsI CTOMMOCTH UHBIX aKTUBOB — KiltoueBas ctaBka L{b PO.
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PD (Probability of Default, BepositTHOCTh nedonTa) — BEPOSTHOCTb, ¢ KOTOPOH KOHTPAreHT B TCUCHHE
HEKOTOPOTO CpOKa MOXET OKazaThci B cocTosHMU aedonta. IlpaBuna onpenenenus PD omumcansl B 1.3
HacTosed MeToauku.

LGD (Loss Given Default, notepu mmpu 6aHKpOTCTBE) — ZOJISL OT CyMMBI, IOJBEP>KCHHON KPEAUTHOMY PHCKY,
KOTOpasi MOKeT OBITh MoTepsHa B cirydae aedonta koHTparenta. Ilpasuna ompenenenns LGD onwmcanst B m.3
HacTosed Metoauku.

Mertox 2.

CrpaBemivBasi CTOMMOCTh aKTHBa TpU (HaKTUYIECKOH MPOCPOUKe 00A3aTENLCTB KOHTPAreHTOM HMPOM3BOIUTCS
OJIHUM M3 CIICIYIOIIUX CITIOCOOO0B!

1) Ilo monenu oxumaeMbIx KpeauTHBIX YOBITKOB (ECL)

ECL =EAD * PD * LGD,

20e

ECL (Expected Credit Losses) — BenmMUMHa OKUIAEMBIX KPEJUTHBIX YOBITKOB, KOPPEKTHUPYOIIAs JICHEKHbIE
MTOTOKH.

EAD (Exposure at Default; cymma, mojBepkeHHass KPEIUTHOMY PHCKY) — OOHIHE 00BEM 00s3aTEIbCTB
KOHTpareHTa Ha MOMEHT OIICHKH TIIepe]l KOMIaHWel (HampuMep, cymMMa BJIOXCHHH B OaHKOBCKHE BKJIAIIbI
(IIemo3uThI) U HECHM)KaeMbIe OCTATKU Ha PACUETHBIX CUETAX, CYMMa BBIIAHHOTO 3aiima).

PD (Probability of Default, BeposTHOCTE aedonra) — BEpOATHOCTh, C KOTOPOH KOHTpPAareHT B TEUCHHE
HEKOTOPOTO CpOKa MOXKET OKaszaTbcsi B cocTosiHuM paedonra. IlpaBmna onpenenenus PD omumcansl B 1.3
HacTosmein MeToquku.

LGD (Loss Given Default, motepu npu 6aHKpOTCTBE) — AOJSI OT CYMMBI, ITOJABEPIKEHHON KPESTUTHOMY PHUCKY,
KOTOpas MOXKET OBITh MOTEpsiHa B ciiyvae nedosita kouTpareHrta. IlpaBmia omnpenenenuss LGD omwmcansl B 1.3
HacTosmein MeToquku.

2) Ilo Moxenu obOeclieHEHUs, OCHOBAaHHOW Ha CTATUCTHUYECKUX JAHHBIX YTPaBIsAolleld KOMIaHuM (B clydae
OTCYTCTBHUS Y KOHTpareHTa pedTHHTa U OTCYTCTBHS BO3MOXKHOCTH onpeaenuts PD u LGD B cooTBeTcTBHM C 1. 3
Hacrose Metoaukn). Mojienb onicaHa B I1. 5 HacTose MeToIuKHY.

3. Ilopsinok onpenenenus PD u LGD

BepositHocTh edonra (PD) koHTparenTa Ha ropu30HTE 1 TOJ ONpesieNseTcst CISAYIONMMHA METOIAMH:

1) B ciydae HATWYUS Y KOHTPAreHTa PeiTHHIAa OJHOT0 W3 MEKAYHAPOIHBIX PEHTHHIOBBIX AareHTCTB,
Ha OCHOBaHMM NYOJMYHBIX JOCTYIIHBIX JaHHBIX MO BeposiTHOCTAM nedonra (PD) omgHoro wus
MEXIYHAPOAHBIX PEHTUHTOBBIX areHTCTB B Nopsiake npuopurera: Moody's Investors Service, S&P Global
Ratings, Fitch Ratings, myOmukyembIX Ha caiiTe COOTBETCTBYIOILETO areHTCTBA B COCTAaBE E€KETrOJHOTO
oT4yeTra ¢ MPUMEHEHUEM COOTBETCTBUS YPOBHEH PEHTHHIOB (B Cilydae HAJIMYMS Y KOHTPAareHTa perTHHTa
WHOTO PEUTHHTOBOTO areHTCTBA, BXOMIMX JIMOO B PEECTP KPEAWTHBIX PEHTHHIOBBIX areHTCTB, MO0
peecTp (GWIMANIOB W TPEACTABUTEIHCTB WHOCTPAHHBIX PEUTHHTOBBIX areHTCTB, IyONUKYEMEBIX Ha caiTe
banka Poccun) mo tabmume 1.

2) B cilydyae HAJMYMA Y KOHTPareHTa peldTHHIa MHOr0 PeTHHIOBOIO AreHTCTBA, BXOAALIErO OO B
PEecTp KpeIUTHBIX PEHTHHIOBBIX areHTCTB, IM00 peecTp (GuiInaioB M NPEICTABUTENILCTB MHOCTPAHHBIX
PEWTHHTOBBIX areHTCTB, MyOINKyeMBbIX Ha caiiTe banka Poccnn, ¢ mpuMeHeHHeM COOTBETCTBHS YPOBHEH
pelTHHTrOB 1o Tabmume 1.

3) B cayyae OTCYTCTBHMSI Y KOHTPareHTa PpelTHHIa M HAJUYUSA BBINYCKOB OOJIUraluii, 1o OLCHKE
COOTBETCTBHUS YPOBHIO pEHTHHTa Yepe3 KPEAUTHBIHA CIipe]] O0Iuraiuii JaHHOTO KOHTpareHTa, OMMCaHHbIN
B 1.4 Hactosmedi Metoauku. /s onpezaeseHuss BEpOSTHOCTH NedoiTa HCIOIb3yeTCs MaKCHMaIbHBIN
PEUTHHT B KaXA0U TpyIIIe.
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4) B cioydae OTCYTCTBHA Yy KOHTpPareHTa peiiTHHra W OTCYTCTBHSl BBIIYCKOB o0auranmii — B
COOTBETCTBUM CO CTAaTHUCTHKOH, yKa3aHHOW B I. 5 Hactosimed Meroauku. BepositHocTs amedonra
ompenensercs Kak npousseneHne kodpdunnentos K1, K2 n K3 mis cimygaeB oTcyTCTBHSA IPOCPOUKH.

B crmydae ecim cpok morameHHs J1em03UTa/3a0IDKEHHOCTH/IIEHHOH OyMarn cocraBiisieT MeHee | rona ot
JaThl OIEHKH, MCTIONB3yeTcs BeposATHOCTH nedonrta (PD) xoHTpareHTa Ha CpOK, OCTABIIMICS O TOTAIICHH
(orieHMBaeTCs MPONOPLMOHAIBHO CPOKY OT BEPOSITHOCTH Ae(onTa Ha Topu3oHTe 1 ro):

D
PD,=PD=*—
T
20e

PD — BeposiTHOCTB Niedpoita SMUTEHTa/IeOUTOPa HA TOPU30HTE | ToJ;

D — xoaMYecTBO KaJCHIAPHBIX JHEH 10 MOranieHus/ohepTh;
T' — KoIM4ecTBO KaJleHJapHbIX JHEH B TOIly, B KOTOPOM ocyliecTBiseTcs pacuer FLD,.

B ciyuae ecim cpok morarreHus Aero3uTa/3a10hKeHHOCTH/TIeHHOH OyMarn cocTasiser Oonee 1 roma ot
JaThl OLICHKH, TO IPUMEHSETCS BEPOSITHOCTD AedonTa Ha 1 rof.

Ta6mua 1. CooTBeTcTBHE HIKAJ PEHTUHIOB

Moody's S&P Fitch
ALLE LTI [ Mexaynapoanasi | Me:xxkanynapoanasi | Me:xknyHapoaHasi
mKajia mKajga rKaia
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU)’(§§)(RU)’ AA- ruAA+, ruAA Bal BB+ BB+
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
A-(RU), BBB+(RU) “:3?’)];‘]1; ’ Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CCC, CC, C CCC, CC, C Caa, Ca, C CCC, C CCC, C
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ITopsiaok 0TOOpa PEUTUHTOB CIICTYFOIIMIA:

IIpu ompeneneHMHM KpEeOUTHOTO pEHTHHIa KOHTPAareHTa MHCIONB3YIOTCA KPEIUTHBIE PEHTHHIH
MEXIyHapOAHBIX PEHTHHIOBBIX areHTCTB, BXOAALIMX JHOO B PEeCTp KPEIUTHBIX PEHTHHIOBBIX areHTCTB, MO0
peecTp GMIMANOB U IPEACTABUTENLCTB MHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, ITyOJMKyeMBIX Ha caiite banka
Poccun. Ilpu OTCYTCTBUM KPEAUTHBIX PEHUTHHIOB MEXIYHAPOIHBIX PEUTHHIOBBIX Ar€HTCTB HCIOJB3YHOTCS
KpEAUTHBIEC PEUTHUHIY POCCUICKUX PEUTUHIOBBIX areéHTCTB.

IIpu ompeneneHuM KpeAUTHOTO PEHTHHIa KOHTpAareHTa B CIIydac HalM4YUsl HECKOJIBKHX KPEAMTHBIX
PEUTHHTOB OT MEXIYHAPOAHBIX PEUTHHTOBBIX areHTCTB (POCCHHCKHUX PEUTHHTOBBIX areHTCTB) BBIOOp pEeWTHHIA
OCYILECTBIISIETCS. B JBa 3Tana. Ha mepBoM 3rame onpeAesstoTcs: ABa KPEAUTHBIX PEUTHHra OT MEXIYHapOJHBIX
PEUTHHIOBBIX areHTCTB (POCCHICKHUX PEHTHHIOBBIX areHTCTB) ¢ Haubosee HU3KUM ypoBHeM PD; Ha BTopoM 3Tarne
U3 HHUX NPHOPHUTET OTAACTCS TOMY, B COOTBETCTBMU C KOTOpbIM PD momydaercst Goiee BbICOKMM. B cimydae
HaJIMYUS TOJNBKO OJHOTO KPEAWTHOTO pEHTHHra MEeXIyHapoJHOTO areHTCTBa (POCCHICKOTO areHTCTBA)
KPEIUTHBIA PEHTHUHT YCTaHABJINBAETCS HAa AHATIOTHYHOM YPOBHE.

[Ipu 5ToM B 1Iensix 1anHO METOIUKY NPUMEHSIOTCS CeAyIoIIie PeHTHHTH:

1. Moody's Investors Service:
e Long-Term Issuer Rating (Foreign) (111 akTHBOB B MHOCTPAaHHOW BAJIOTE)
e Long-Term Issuer Rating (Domestic) (a1 aKkTHBOB B HAIIMOHAIHFHON BATIOTE)
2. Fitch Ratings:
e Long-Term Rating (st akTHBOB B MHOCTPAHHOM BaJIIOTE)
e Local Currency Long-Term Issuer Default Rating (1151 akTHBOB B HAIIMOHATBHOM BaJIIOTE)
3. S&P Global Ratings:
e Foreign Currency Long-Term Issuer Credit Rating (111 akTHBOB B HHOCTPAHHOM BaJIIOTE)
e [ocal Currency Long-Term Issuer Credit Rating (1711 akTHBOB B HAITIOHAJIEHOW BAJIOTE)
4. Amnanmutuueckoe Kpenutnoe Peiitunrosoe Arenrctso (AKPA):
e KPEIUTHBII PEUTHHT MO HalMOHAIbHOU mKane a1 Poccuiickoit denepanuu
5. Peilituarosoe areHTcTBO RAEX («OkcnepT PA»):
® PEUTHHT KPEIUTOCIIOCOOHOCTH MO HAIMOHATBHOM (POCCHICKOM) PEHTHHTOBOM IIIKAJIe

[Ipu COOTBETCTBUM OJHOMY YPOBHIO pEHTHHTa HECKOIBKHAX BEPOSATHOCTEUW nedoNTa HCIONB3YeTCS
MakKCcUMaJIbHOE 3HaueHue PD.

Iotepu npu 6ankpoTcTBe (LGD) onpenenstoTes cnemyommuM o0pa3zom:

LGD=1-RC,
20e

RC (recovery rate) — o)xugaeMblif POLIEHT BO3BpaTa M0 IPOCPOUYCHHBIM BBIILIATAM.
Omnpenenenne ypoasa RC (recovery rate) mpou3BOANTCS aHAJOTWYHO ONpeeneHnto yposHs PD.
4. Onpenesienue cOOTBETCTBUS YPOBHIO PETHHIA Yyepe3 KPEAUTHBIN cripe 00 uranuii

ITopsanok onpeneneHus COOTBETCTBUSL YPOBHIO PEUTUHIra HA JATY OLICHKU:

1. Omnpenensercs TOXOAHOCTh K TOTAIICHHUIO O OONUTAIMsIM JaHHOHM OpraHu3aIiy cpokoM Oosee 1 roma n
MmeHee 3 ner. Ilpu orcyrcTBHM oOnuranmuii co CpoKOM MEHee 3 JIeT MOXHO MCIONb30BaTh CIPEX C
MHJIEKCAMH COOTBETCTBYIOIIEH cpouHocTH. [Ipn Hammumm oOmwramuii co CPOKOM TOTAIIEHHS TOJIBKO
MeHee | rozma Ui pacdeTra KpeIWTHOTO CIIpeaa MOTYT HCIIONb30BATHCS OOMUTAMU JPYTHX SMHUTEHTOB
(xax MUHUMYM 3-X), UIMEIOIMX KaK OJM3KHE 110 CPOKY U JOXOAHOCTH OOJMIalMH, TaK M OOJHMIaLK CO
cpokoM 1-3 roza.

2. Omnpenensercs, TOXOAHOCTH KaKOTO M3 WHAEKCOB IOIyYeHHAas JOXOAHOCTh IO OOJIMTAIMM Hanboee
COOTBETCTBYET, B KauyeCTBE MeEpbl OJM30CTU HCIOJIB3YeTCSd CPEOHUI KPEeAWTHBIH crpen oOIuranui
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(ucnonp3yercsi cpefHee apudmeruueckoe 3HaueHne) ¢ G-curve B CpaBHEHHH C KPEIUTHBIM CIIPEIIOM
yKa3aHHBIX HIDKE MHJEKCOB. KpenuTHbIN crpen pacCUMTHIBACTCS KaK Pa3sHMUILA MEXAY JOXOTHOCTBIO K
MOTaNIeHNIO OOJIMTalliy Ha CPOK ee MOITU(PHUIIMPOBAHHOM Mioparn U G-curve Ha 3TOT CpoK. B ykasaHHBIX

[EIAX UCHOJIB3YIOTCA CICAYIONINE NHACKCHI:

e Unnexc xopmopatuBHEIX oOnurarmii (1-3 roxa, pefituar > BBB-)

Tuxep — RUCBITRBBB3Y
Omucanne uHAEKCA - http://moex.com/a2197
ApxuB 3Ha4yeHHi - http://moex.com/ru/index/ RUCBITRBBB3Y/archive

e UHnekc kopnopaTuBHbIX obnuranuii (1-3 roga, BB- < pelitunr < BBB-)

Tukep - RUCBITRBB3Y
Omucanue uHaekca - http://moex.com/a2196
ApxuB 3HaUeHUH - http://moex.com/ru/index/RUCBITRBB3Y /archive

e Unnexc xopropatuBHEIX oonurarmii (1-3 rona, B- < pefituar < BB-)

Tuxep - RUCBITRB3Y
Omucanue uHAEKCA - http:/moex.com/a2195
ApxuB 3Ha4eHHH - http://moex.com/ru/index/ RUCBITRB3Y /archive

Ilo CJ'IGIIYIOI.LIeﬁ Ta6n1/1ue OmpeaciiaCTCs, Kakou YPOBCHb peflTPIHl"a HCIIOJIb30BaTh IpU ONPCACIICHUN

BEPOSITHOCTH AedoinTa:

Moody's
Hupexc

MexxayHapoaHasi miKaJja

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

Bl

B2 RUCBITRB3Y

B3

Mojeinb o0eclieHEeHUsI HA OCHOBE CTATHCTUYECKHUX JAHHBIX YTIPaBJsiioliedl KOMIAHUU
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Pacuer 06eCHeHeHI/I${ OCHOBBIBA€TCA Ha

CTaTUCTUYCCKUX  JaHHBIX anaBM}omeﬁ KOMIIaHHWH,

MOATBEPIKAAOIIUX CTCIICHDb O6eC]_[eHeHI/IH B 3aBUCUMOCTHU OT CpOKa IMPOCPOIKHU, KPCAUTHOI'O Ka4CCTBA I[e6I/ITOpa "
OXUAAEMBIX K MOJTYYCHUIO JICHEKHBIX ITOTOKOB.

B ciyuae Hanm4aus npu3HaKoB 00€CIIEHEHNS, 32 UCKITIOYeHHEM (PaKTHIECKOH MPOCPOUKH, BEPOSATHOCTD
nedornra onpenensercs cueayomnuM 00pa3oM:

PD=K1*K2*K3,

rac:

Kn — nporieHT KOHTpareHToB (B KOJIMYECTBEHHOM BBIP@KEHUH ), KOTOPBIN TIEPEXOMT U3 MPEAbLAYIIEH B

KaXIYI0 CIEAYIOIIYIO TPYIITY [0 CPOKY MPOCPOYKH:

I'pynna nmo cpoky nmpocpouku Koy¢ppuuuent K
OtcyTcTBHE IPOCPOYKH

Ho 30 maeit K1

Ot 30 no 180 nueit K2

Csrimre 180 nueit K3

VYpoeens LGD onpenensercs o KaXKJI0My COOTBETCTBYIOILIEMY CPOKY ITPOCPOYKH.

B CJIydyac€ BOSHHKHOBCHUA q)aKTH'—IECKOﬁ MPOCPOYKHA UCIIOTHCHUA 00513aTEeJILCTBA aKTHB O6eCHeHI/IBaeTCH
ucxoasa M3 CpoOKa HNPOCPOYKH, € YUCTOM KpPCAUTHOIO pPHCKAa KOHKPETHOI'O I[e6I/ITOpa. Pacuer O6eCHeHeHI/I${
OCHOBBIBACTCA HAa CTATUCTHUYCCKHUX TaHHBIX YHpaBJ'ISIIOIl[eﬁ KOMIIaHWH, TOATBEPKAAOIIUX CTCIICHDb O6eCLIeHeHI/IH
B 3aBUCUMOCTU OT CpOKa MPOCPOYKHU, KPEAUTHOI'O Ka4€CTBa ;[e6m0pa U OKUIOAEMBIX K TTOJTYYCHHUIO ICHCKHBIX
IIOTOKOB.

CyMMa JI€HEKHOTO IMOTOKA, OIPEeIICHHAs B COOTBETCTBHU C YCIIOBHSIMH JIOTOBOpPA, JaTa KOTOPOTO paBHA
nim MeHee natel onpezeneHus CUA (o ¢pakTryeckoil qaThl ruiaTexa), OlleHuBaeTcs 1o popmyle:

CF = (CF,,,,) * (1 — BD/100)
rae:
CF 4. — bakTHYeCcKas cyMMa JJEHEKHOTO MOTOKa;

BD — nporieHT 00ecIieHeHNs, ONpeAeTIIEMBIN CISAYIOMNUM 00pa3oM:

Cpox npocpoukn Kosppuunuent BD
Ho 30 maeit K2* K3

Ot 30 no 180 nuei K3

Cseiie 180 nueit 100%
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rae:

Kn — npoueHT KOHTpareHToB (B KOJMYECTBEHHOM BBIPAXKEHUH), KOTOPBIA MEPEXOAUT W3 MPEIbIAYIIEH B
KOKAYIO CIICAYIOMNIYIO TPYIITY MO CPOKY MPOCPOUKH:

I'pynna no cpoxky npocpouxu Koa¢ppuuuent K

OTtcyTcTBHE IPOCPOUKU

o 30 nHeit K1
Ot 30 no 180 nuei K2
Csrime 180 nueit K3

Kn u LGD omnpenenstoTcs Ha OCHOBE CTATHCTHUECKMX [NAHHBIX YIIPaBIAOMIEH KOMIAHMM IO Ka)JOH
OJHOPOIHOW TIpyINIle KOHTPAreHTOB (KpPEOWTHbIE OpraHu3anuy/OpoKepbl/pusHYecKue JHLa/MHIUBUIYaIbHbIC
HpeANPUHUMATEIN/IPOYNE KOHTPAreHThl) 0 COOTBETCTBYIOLIEMY BUIY AEATEIbHOCTH (apeHna/3alMbl/COCIKH C
HEBIKAMOCTBIO M Tipodee). CTaTHCTHUECKHE TaHHBIE HCIIONB3YIOTCS 3a mepmoi HaumHas ¢ 2016 roma u
MOJUIeKAT €XETOgHOMY mepecdeTy. CBeoeHHs O PpacCYMTAHHBIX KOX(PQHUIMEHTaX IPEIOCTaBIAIOTCS
Vnpapnstomeil komnanueil B Crenuanu3upoBaHHbIN JEMO3UTapyuil HE MO3/AHEE BCTYIUICHHS B CHIIY HaCTOSIIUX
[TpaBui, B JanbHEHIIEM eXeroqHo He no3aHee 31 nekadpst Kaxaoro roja.

B cnyuae BO3HMKHOBeHMs (DaKTHUECKOH IPOCPOUYKH HMCHONHEHUS 00s3aTeNbCcTBAa IO 3aiiMaM BBIIAHHBIM
CIIpaBeUINBasi CTOUMOCTD IIPOLIEHTOB MO MIPOCPOUYEHHOMY 3aiiMy IIPU3HAETCSL PABHOU HYIIIO.

[lox maToi poCpPOUKH IS OTIPENEICHUS POIIEHTa O0SCIICHEHUS B JAHHOM ITyHKTE TIOHUMAeTCsl pabounii IeHb,

CIEMyIOMUi 3a JaToW, Korjga JonKHa Obmia OBITH IMOTAIeHA 3aJ0KEHHOCTh MO MPOICHTaM WIH OCHOBHOMY
JIONTY.

50



1.

Ipuaoxenue 6.

IMopsinok pacyera IeHeKHBIX MOTOKOB 00JJMTallNH ¢ HeonpeaeJeHHBIM KYITOHOM B OyIyIleM B ciIydae
ompeneJieHHsI CIPaBeIJINBOI CTONMOCTH J0JITOBBIX IEHHBIX OyMAar Mo MpuBeIeHHOH CTONMOCTH JAeHeKHbIX

notokoB (PV).

Ilo O6J'II/IF21]_[I/I$IM C NEPEMCHHBIM KYIIOHOM JI OLCHKH 6y,£[yI].[I/IX JACHCKHBIX ITOTOKOB, BEJINYMHA KOTOPBIX HE
onpeacicHa Ha MOMCHT OLICHKH, UCIIOJIb3YIOTCA Pa3JIMIHBIC MOAXOAbI AJId ABYX CJIIY4YacB:

[To BBIIYCKY/3MHUTEHTY HE IPOMCXOIIIIO PE3KOT0 N3MEHEHUS KPEUTHOTO KauecTBa;
1o BBITyCKY/3MUTEHTY POUCXOIIIO PEe3KOEe N3MEHEHNE KPETUTHOTO KauecTBa.

Ilo svinycKy/amumenmy e npouUcxoouno pe3Kozo usmeHeHus KpeOumHno20 Kauecmad.
MeTompl, yka3aHHBIC HIDKE, IPIMCHSIOTCS B HEPAPXHUSCKOM MOPSIIKE.

1.1.1lpu Haguuuu nporHo3a MOP mo 6a30BoMy moKa3aTesio, UCIOJIB3YEMOMY ISl ONPEACIICHUS BEINIHHBI
kymoHa (mampumep, MWIILl), BenMUMHBI KyIIOHOB Ha CpPOKH, HMelomuecs B TmporHoze MOP,
paccuMTHIBAIOTCSI HA OCHOBAaHHMM JAaHHBIX TNporaoza MOP. Ecnu mporno3 MOP uMmeercs He Ha Bech
MIEPHO/I, TO OCTABIIUECS KYIIOHBI OMPENSISIOTCS IO METO/IaM, YKa3aHHbBIM HIDKE.

1.2.11pn Hammumu XOTsA OB OJHOTO BBITYCKA aHAJOTWYHBIX OONUrammid (Cpok, 00BEM BBIITyCKa) TOTO JKe
SMUTEHTA, 110 KOTOPHIM Ha JIaTy OLIGHKH eCTh IleHa aKTUBHOT'O PBIHKA, JJIS pacueTa BEIWYUHBI KYIIOHOB
IIeHa PUHUMAETCS paBHOU II€HE, MAIOMIeH JOXOAHOCTD 110 aHAJIOTHYHBIM oOuranusM. B mensax pacuera
BEJIMYUHBl KaXKJIOTO OTIACIBFHOTO OyAymlero KymoHa OHHM NPUHUMAIOTCS pPaBHEIMH Ha BeECh
HEOIIPEICIEHHBIA OCTABIIMICA 10 TOramicHHs Mepuoa. B ciydae Hamuuus 0ojiee OIHOrO BBIMYCKa
AHAIOTUYHBIX OOJHTAIMA TOTO JK€ IMHUTEHTA (OIMHAKOBEIN CPOK U 00BEM), IO KOTOPEIM Ha ATy OLEHKU
€CTb IIeHa aKTUBHOTO PHIHKA, JUIS pacyeTa BeIMYMHbI KYIIOHOB IIeHA TPUHUMAETCS] pABHOM Cpe/lHEl 1IeHe
TaKUX BBIITYCKOB.

1.3.1Ipu OTCYTCTBHH LIEHBI AKTUBHOT'O PHIHKA JUTSI aHAJIOTHYHBIX OOJUTALNI TOTO KE YMUTCHTA UCTIOIB3YETCs
MOJIXO0JT COXPAHEHMSI KPETUTHOTO CIIp3Ia.
1.3.1.Ecnu 1ieHa aKTHBHOTO pBHIHKA I10 JaHHOW oOiwramum Moria OBITh ompejaeicHa He Oonee deM 1

(ommH) MecsI] Ha3ad, TO Ha KaX/IBIH ACHB C ONMpPEIeIIeMON IEHOH pacCYMTHIBAETCSA pa3HHIA CTABOK
MEKAY IOXOAHOCTBIO K MOTAIICHUIO M0 JaHHOW oOuuranuu U craBkod B G-kpusoil mo OP3 Ha
CPOK, paBHBIH [roparun obnuramun. Crpa3] ompenenseTrcs Kak CpeHee 3HadeHHEe MEXAY dTHMHU
pasHunamu. s pacdyera BEJMYMHBI HEHW3BECTHBIX KYIIOHOB LIEHA NPHHMMAETCsl PABHOH LieHE,
JaroIeil JOX0IHOCTb, paBHYy!O (r+Spread) Ha 1aTy OLEHKH, TIe:

I — CTaBKa KpMBOH OecKymoHHOH noxonHocTH pbiHka OD3 (G-kpuBas),

Spread — cpennuii cripa.

1.3.2.Ecnu 11eHa aKTUBHOTO PHIHKA OOJMTAIIMK HE MOTJIA OBITH OTIpeNeieHa He Ooee yem 1 MecsI Hazar,

TO B Ka4eCTBE KPEIUTHOIO CIp3/a MPUHUMACTCS YCPEAHEHHBIH KPEIUTHBIN CIIP31 32 OUH MECSII
He Oojee 4YeM 1O TpeM APYrUM OONHTalusM TOTO JK€ IMHUTEHTa C Hanbojiee ONM3KUMH K
olieHnBaeMoMYy JropauusaMu. KpeauTHeli crips paccuuThIBaeTCs aHanoruyHo m. 1.3.1.

1.3.3.Ecau SMUTEHT HE HMEET APYyrux O6HPIFaL[PII>'I, UMCIOIINX IEHY AaKTUBHOI'O pPbIHKAa B TCUCHHEC

MPEIBITYIIETO MECAIA, TO JUIS OIEHKH HEM3BECTHBIX KYIIOHOB NMPUMEHSETCS MOIXOJ «IIISIOHOBY
KPEIUTHOTO pUCKA 10 PEUTHHTY SMHTeHTa. J[0XOJHOCTh NMPHHUMAETCS PABHON IOXOIHOCTH IIO
COOTBETCTBYIOIIIEMY HHJEKCY OOJUraluii, COOTBETCTBYIOIIEMY PEUTHHIOBOW TpyIe, K KOTOPOH
OTHOCHTCS OIICHUBaeMasi OOIUTaIusl.

B 3aBHCHMOCTH OT KpEIWTHOTO PEHUTHHIa y BBITyCKa JONTOBOW IIeHHOW Oymarum (KpeanTHBIH
PEWTHHT B BaJIIOTE HOMHHANA), @ B CIIy4ae €ro OTCYTCTBHSA - pEHTHHra SMUTEHTA UM HOPYUUTENS
(rapaHTa) 1OJITOBOM LIeHHOW OyMaru, JonroBasi IeHHas Oymara MO)KeT ObIThb OTHECEHA K OJTHOM U3
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YeThIPEX PEUTUHTOBBIX rpynIil. [Ipy HaNM4YMK HECKOJIBKUX PEHTHHIOB, BEIOMpAcTCs HAUOOIBIINH U3
MUMEIOIINXCST aKTYaJIbHBIX KPEIUTHBIX PEUTHHTrOB. ECIM MOpPYYHTENHCTBO MO BBITYCKY JOJITOBOM
[eHHON Oymaru oOecriedymBaeT HCIOTHEHHE 00S3aTeNbCTB B IONHOM O00BEME UM (WIHM) TapaHTHSA
BbIJIJaHa HA CYMMY HOMHWHAJIbHOW CTOMMOCTH H MPOIIEHTOB 10 TAKUM JOJITOBBIM LIEHHBIM Oymaram,
TO BBIOMpaeTCsi HAWOONBIIMH W3 WMEIOIIUXCH aKTYaJIbHBIX KPEAWTHBIX PEUTHHIOB BHITyCKa

JIOJITOBOM IIEHHOM OyMaru v nopy4urens (rapaHra).

Moody's S&P Fitch
AKPA Ikcnept PeiiTunrosas
PA Mexaynapoanas | Mexxkaynapoanasi | Me:xknyHapoaHasi rpynna
IKaJja HIKaJa HIKaJa
Baal BBB+ BBB+
Baa2 BBB BBB PeiitTunrosas
rpynmna I
AAARU) ruAAA Baa3 BBB- BBB-
AA+HRU
(RU), ruAA+,
AARU), FUAA Bal BB+ BB+
AA-(RU)
PeiitTunrosas
A+(RU), ruAA-,
Ba2 BB BB I
A(RU) A+ a rpynmna
A-(RU), ruA, ruA-,
BBB+(RU) | ruBBB+ Ba3 BB- BB-
BBB(RU),
BBB B1 B+ B+
BBB-RU) | ™
PeiiTunrosas
ruBBB-
BB-+RU ’ B2 B B
(RU) FuBB- rpymmna III
BB(RU) ruBB B3 B- B-
N N PeiiTunrosas
Bonee HU3KMIT peUTHHT / PEHTHHT OTCYTCTBYET
rpynna IV

e Peittunrosas rpynna I
WHunekc kopropatuBHBIX obmuraiuii (1-3 roga, pertuar > BBB-),

Tukep - RUCBICPBBB3Y;

e Pelitunrosas rpymnma I

Wunexc kopnopatuBHBIX obmuramnuii (1-3 roga, BB- <peiitun < BBB-),

Tukep - RUCBICPBB3Y;

e Pelitunrosas rpymnna 111

Wunexc kopnopatuBHBIX obmuranuii (1-3 roga, B- < peittuar < BB-),
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Tukep - RUCBICPB3Y;

e Peittunronas rpynmna [V
BeIOMpaeTcs MHIEKC B 3aBUCHMOCTH OT KOTHPOBAJIFHOTO YPOBHS, B KOTOPBII BXOJWT JOJTOBAas IEHHASA
Oymara: VIHmeKC KOTHPOBANbHBIX JHCTOB (KOTHPOBAIBHBIN YpOBEHb 2) WM MHAEKC KOTHPOBAIHHBIX
JTUCTOB (KOTUPOBATBHBINA YPOBEHB 3),

Tuxep - RUCBICPL2
Tuxep -RUCBICPL3.

1.3.4.Ecnu SDMUTEHT HE MMEET PEUTHHIa, TO UCIONB3YETCS MOAXOJ «PEUTHUHIa MO JOXOJHOCTH». Jlms
3TOTO Ha MOCJIEAHIOI JaTy, Ha KOTOPYI0 HMEeTCsl I€Ha AaKTHBHOTO phIHKa (WM Ha JaTy
oIpezeNeHHs TIOCIEeHEro KyloHa Win mocienaeil odeptsl), onpenensercss Handosiee OIM3KUI 110
JOXOJHOCTH HWHICKC OONHranuid, oONWramys B NANbHEHIIEM CUYHTACTCS MPHHAIIICKAIEH K ITOH
KaTerOp1H peHTHUHIOB.

2. Ilo amumenmy/o6uzayuu nPpouUCcxoouso pe3Koe UsMeHeHue KpeoumHoz20 Kauecmaeda.

2.1.Ecnu mpou30LUI0 YIydllIEeHHEe KPEAUTHOTO KayecTBa B CIEJACTBUM IMOKYINKHM 3MHUTEHTa KOMIIAHMEH C
OoublIel KpeanTOCIOCOOHOCThIO (OOJiee BBICOKUM PEHTHHTOM), TO NPU ONpEIEIeHUH HEH3BECTHBIX
KYITIOHOB B TIOPS/IKE, ONIMCAHHOM B II. 1, B KaUueCTBE aHAJIOTHYHBIX BBIITYCKOB HCIIONB3YIOTCA OOIHrannun
KOMIIaHUU-TIOKYIIaTes.

2.2.Ecnm mpou3onuio yxyIameHne KPeIuTHOTO KadecTBa (CHIDKCHHWE PEeHTHHTa, KOPIOPATHBHBINA KOH(IHKT,
3HAUUMBIE TPETEH3UM KOHTPAreHTOB WM TOCYZAPCTBEHHBIX OPTraHOB U T.I.), TO ONPEAEISIIOTCS
aHAJIOTHYHbIE CUTYalliH C JPYTUMH OMHTEHTAMH B TpouuioM. B kadecTBe 0as3bl Ui OIpeAeIcHUs
JIOXO/THOCTH JUJIs pacyeTa BeIMIWHBI HEM3BECTHBIX KYIIOHOB HCIIOIB3YETCSl OTHOCHTEIBHBIA POCT CIIPIAa
MOJBEPTHYBIIETOCS CTPECCY IMUTEHTA B MPOLUIOM, YMHOKEHHBIH Ha KPEAUTHBINA CIPA]I OLIEHUBAEMOI'0
SMHUTEHTa JI0 MOMEHTa CTPEecCOBOTO COObITHA. OTHOCHTENBHBIM POCT CHp3Ja PACCUUTHIBACTCS Kak
OTHOIIIEHUE cpenHero cmpdaa 3a 10 (mecsATh) AHEH ¢ MOMEHTa CTPECCOBOTO COOBITHS K CIPIIY A0
cTpeccoBoro coObITHs. [Ipy 3TOM B TE€UEHHWHU yKa3aHHBIX JECSATH JIHEH JOJDKHO ObITh HEe MeHee 5 (IISTH)
JHEH, Ha KOTOpBIE 1T0 Pe3yabTaTaM TOPTOB €CTh LEHBI, HCIONb3YEeMbIe JUIS OIIEHKH Ha aKTHBHOM DPBIHKE.
B ciiyyae ecnu Takux AHEH MEHee ISATH, TO AJIS pacdeTa OTHOCUTENBHOIO CIIP3/1a UCIIONIb3YIOTCS IIEPBhIC
TaKue ISITh JHEH.

2.3.Pe3koe M3MEHEHHNE KPEAUTHOTO Ka4eCTBa MOXKET IIPHU3HABATHCS B CIEMYIOMIMX CIIydasx (BKJIIOYas, HO HE
OTPaHUYHBASICH):

o CHIDKeHHe/pOCT pEeHTHHTa BBIITYCKa/SMUTEHTA;

e [IpuoOpereHne SMUTEHTa KOMIIaHMEH C 0Ooiiee BBICOKUM/HMU3KMM KpEIUTHBIM KadecTBOM (Ooee
BBICOKUM/HU3KUM PEHTHHIOM);

e BxuiroueHne SJMUTEHTA B CAHKIIMOHHBIN CIIMCOK;

e Cepbe3HBIN KOPITOPATUBHBII KOH(IIUKT;

e 3HauMTENbHBIE IPETEH3NN KOHTPATeHTOB WIIM TOCYJapCTBEHHBIX OPTaHOB.
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