IIpaBusa onpeneneHnsi CTOMMOCTH YMCTHIX AKTHBOB
HNHTepBaJbHOTO M2€BOr0 HHBECTUIIMOHHOTO OH/Ia PHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB

«BbICcOKHE TEXHOJIOTHH»



1. O01mue moJI0KeH.

1.1. Hacrosmue [IpaBuia onpeneneHus CTOMMOCTH YHCTHIX akTUBOB (nasee — [IpaBuiia onpenenenus
CYHA) UHHTepBaJbHOI0 1MA€BOI0 HMHBECTHHMOHHOIO (OHAA PBLIHOYHBIX (PHMHAHCOBBIX
HHCTPYMeHTOB «Bbicokue TexHogorum» (nanee — Donn) mon ympasiaenueM OOiecTBa ¢
OrPAHMYEHHOH OTBETCTBEHHOCTHIO «YmpaBiasitomasi komnanus «Kamuran'b» (manee -
VYhpapnstomas KOMIaHUs) pa3paboTanbl B cooTBeTcTBUHM ¢ DenepanpHbiM  3akoHOM  "OO0
nHBeCTUIIMOHHBIX GoHgax" N 156-®3 ot 29 Hosa6ps 2001 roma (mamee - DeaepanpHbi 3ak0H "OO
WHBECTUIIMOHHBIX (GoHmax"), YkazanueMm llenTpanbproro banka Poccutickoit denepanum oT 25 aBrycra
2015 roga Ne 3758-Y "OG6 ompeneneHuN CTOMMOCTH YHCTHIX aKTHBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM
YHUCJIe O MOPSAJKE pacyeTa CPEeJHEroJOBOM CTOMMOCTHM YHMCTBIX aKTUBOB I1a€BOTO WHBECTULMOHHOI'O
¢boHIAa W UYHCTHIX AaKTHBOB aKIMOHEPHOTO WHBECTULIHMOHHOTO (OHAA, pPACYETHOM CTOMMOCTH
MHBECTUIIMOHHBIX TAaeB MAaeBbIX MHBECTULMOHHBIX (DOHIOB, CTOMMOCTH HMYILECTBA, MEPEAAHHOTO B
OIIaTy MHBECTUIIMOHHBIX MaeB" (nanee — Ykazanue), OenepanbubiM 3akoHoM OT 10 urons 2002 roga N
86-®3 "O llentpasibHoM Oanke Poccuiickoii ®eneparmun (banke Poccum)' w  NpUHATEIMEH B
COOTBETCTBUU C HUMU HOPMATUBHBIMH aKTaMHU.

1.2. Usmenenus u pnomoinHenus B IlpaBuna ompenenenus CUA He MOryT ObITh BHECEHBI B
CJIEYIOILNE IEPUOADIL:

e B IIEPHUO/ C IaThl HAYala /0 AaThl 3aBepieHus (okonyanus) hopmuponanus Donna;

e [i0ciie AaThl BOBHUKHOBEHUs OCHOBaHUs npekpaienus Goupa,

3a MCKJIIOUEHHEM CIIy4aeB HEBO3MOXKHOCTH OIpE/IeICHHs] CTOMMOCTH YUCTBHIX aKTUBOB (nanee — CHA)
donna.

1.3. B cinydae HeoOXoIMMOCTH BHECEHUS U3MEHEHM U nonoiaHenuid B [IpaBuna onpenenenus CHA k
HUM IPUJIAraeTcs NOSCHEHNE IPUYUH BHECEHUS TAKUX U3MEHEHUH U TOTIOJHEHUH.

1.4. TIpaBuna onpexaenenust CHA (M3MeHEHHS U TOTIOJHEHUS B HUX) TPEACTABISIFOTCS Y TPABJISIOICH
KOMITaHUEH B yBEIOMHUTEILHOM Topsiike B bank Poccum B TeueHme 2 pabouymx IHEH C AaThl MX
yTBEpXKJIEHUST M cornacoBaHuss co CHneunanu3upOBaHHBIM JICTIO3UTAPUEM IIyTEM HaIpaBJiICHUS
AJEKTPOHHOTO JOKYMEHTA, MOANUCAHHOTO YCHJIEHHOW KBaJM(UIMPOBAHHON 3JEKTPOHHOM MOJIMUCHIO,
M0 TEJICKOMMYHUKAllMOHHBIM  KaHajdaM CBA3M, B TOM 4HCIe 4epe3 HH(POpMaIHOHHO-
TEJIEeKOMMYHUKALMOHHYIO ceThb «/HTepHET», B COOTBETCTBHM C IMOPSJIKOM, YCTAaHOBJICHHBbIM baHkoM
Poccun.

1.5. IlpaBuna onpenenenuss CYUA (M3MeHeHUs W JONOJIHEHUs, BHOcUMble B [IpaBuia omnpeneneHus
CYA) mnoanexaT pacKpbITHIO Ha caiiTe VYmpaBisiomled KOMIAaHUM, ykazaHHOM B [IpaBumiiax
JIOBEPUTENILHOTO yrpaBieHust GoHpoM:

- He mo3/iHee 5 pabouyux IHEeH 10 naThl Havyana npuMmenenus [IpaBun onpenenenus CUA, B T.4. ¢
BHECEHHBIMU U3MEHEHUSIMH U JIOTIOJIHEHUSIMH.

[IpaBuna onpenenenus CYHA, aeiicTByromue B TeueHUE 3 MOCIEAHUX KaJEHIApHBIX JIET, U BCE
M3MEHEHHUS U JOTOJIHEHUS K HUM 3a 3 TIOCTIeIHUX KaJleHAAPHBIX Tofla TOJKHBI ObITh JOCTYIHBI Ha caiite
VYnpasnsromieit KoMIaHuy B UH(POpPMaIMOHHO-TEIEKOMMYHUKAIMOHHOHN ceTu "MHTepHeT".

1.6. Pesynwratel onpenenenus CHA doHma, a Takke pacueTHOW CTOMMOCTH WHBECTHIIMOHHOTO TIas
doH/1a OTPAKAIOTCS B CIPABKE O CTOMMOCTU YUCTHIX AaKTHUBOB.

1.7. CYA ®onpga ompexemnsiercs Mo cocTostHUIO Ha 23:59:59 natel (kak OHU ONPEIEISIOTCS TAKOBBIMU
B YaCOBOM IIOsICE MECTa MX ONpe/eseHus), 3a KoTopyto paccuntbiBaercs CHA donpa (manee — gara
onpeaenenuss CYA), ¢ yderoM [JaHHBIX, PACKPBITBIX B YKa3aHHYIO JaTy B JOCTYNHBIX JUIS
VYrpasnstoiieid KOMIaHUM UCTOYHUKAX.

1.8. CYA ompenensieTcss He TMO3aHee padodero JHsS, CICAYIOMIEr0 3a JTHEM, IO COCTOSHHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpeaenenue CHA.

1.9. CYA omnpenensieTcs Kak pa3HHIIA MEXTy CTOMMOCTBIO Bcex akTuBOB DoH/Ia (1ajiee — aKTHBBI), U
BEJIMYMHON BCEX 0053aTelbCTB, MOJUICKAINIUX HCIOTHEHHIO 3a CUeT yKa3aHHBIX aKTHBOB (Jajee —
o0s3aTenbCcTBa), Ha naty onpenenerus CHA B coorBerctBuu ¢ [IpaBmmamu onpenenenns CHA.

1.10. CYA Donpaa omnpenemnsieTcs:
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1.10.1. B cimyyae mpUOCTAHOBJICHHUS BBIJA4H, MOTAIICHUS U OOMEHA WHBECTHIIMOHHBIX IMACB — HA JIaTy
BO300HOBJICHUS MX BBIJIa4H, ITOrallICHUS ¥ OOMEHa;

1.10.2. B cnyuae nmpekparnierus QoH1a — Ha 1aTy BOZHUKHOBEHUSI OCHOBAHUS €ro MIPEKPAICHUS;

1.10.3. mocne 3aBepuienus (okonuanus) popmupoBanus @onga CHA Ponpaa onpenensercs:

- ©KEeMECSIYHO Ha MOCJeTHUIN pabounii JeHb Ka)XXI0ro KaJIeHJapHOro Mecsia A0 KaleHIapHOro Mecdlla,
MPEIIIECTBYIOMIETO MECSITy, B KOTopoM DOH]T UCKITIOYCH U3 PEECTpa MaeBhIX MHBECTHIIMOHHBIX (JOH/IOB;
- Ha mocienHud paboumii J1eHb CpoKa MpueMa 3asgBOK Ha NpUOOpeTeHHe, IMorameHue U oOMeH
WHBECTUIIMOHHBIX T1aEB.

1.11. CYHA ®onga, B Tom umcie cpeaHerogoBass CUA donpga, a Takxke pacyeTHas CTOMMOCTH
MHBECTUIIMOHHOTO mass DoHAa OINpenessioTcs ¢ TOYHOCTHIO JI0 ABYX 3HAKOB IOCTE 3amsiToi, C
MPUMEHEHHEM MTPABIII MATEMATUYECKOTO OKPYTIICHHS B pyOIsX.

1.12. B ciyyasx u3MeHEHHUs JaHHBIX, HA OCHOBaHMH KOTOpbIX Obuta ompeneneHa CUHA donga, CHA
nomiiexxut mnepepacuery. Ilepepacuer CYHA MoOXeT HE OCYIIECTBISATHCS TOJBKO B cliydae, Korja
OTKJIOHEHHE HCIIOIb30BAaHHONW B pacuere CTOMMOCTH akTuBa (00s3aTelbCTBA) COCTABIISIET MEHEE YeM
0,1% xoppextHoii CYA u otkinoHenue CYA Ha 3TOoT MOMeEHT pacuera cocrtaiser menee 0,1%
koppekTHoit CHA.

2. Kpurepun npusHanus (MpeKpameHusi NPU3HAHUSN) AKTHBOB (00513aTeJILCTB)

2.1.  AxruBsl (00s3aTENbCTBA) MPUHUMAIOTCS K PacyeTy CTOMMOCTH YHCTHIX aKTHBOB B CIIy4ae HX
MIPU3HAHUS B COOTBETCTBUM ¢ MeXIyHApOAHBIMU CTaHAApTaMH (PMHAHCOBOW OTYETHOCTH, BBEICHHBIMU
B JielicTBHE Ha Tepputopun Poccuiickoit @enepanuu.

2.2. Kpurepuu npusHaHus (MpeKpalleHus MpU3HaHUs) aKTUBOB (00s3aTenbcTB) B yduere Donpa c
uenbto ux orpaxenust B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoabl onpeaesieHusi CTOMMOCTH AKTHBOB U BEJIMYHH 00513aTEJIbCTB

3.1. CromMOCTh aKTUBOB H BeIMYMHA 00s3aTeabCTB DOHAA OMpENCNAIOTCS IO CIpPaBEAINBON
CTOMMOCTH B COOTBETCTBUM ¢ MeXayHapoaHbIM cTaHaapToM ¢uHaHcoBoi ordetHocTH (IFRS) 13
"OueHka crupaBeIMBOM CTOMMOCTH", B peJIaKlIUU, AEUCTBYIOIIEH Ha TEPPUTOPUHN Poccuiickoii
®enepanuu Ha naty onpenenenuss CHA, ¢ yuerom TpeboBaHMN YKa3zaHUsL.

3.2.  Meroauka OIpeneNeHusl CIpPaBeUIMBON CTOMMOCTH AaKTHBOB M BEIIMYHMH O0S3aTEIHCTB
npencrasiena B [punoxennn 1.

3.3.  Ilopsmok KOHBEpTAIMY BEIMYHH CTOMMOCTEH, BEIPAKEHHBIX B OJTHOW BAIIOTE, B IPYTYIO BAIIOTY:
3.3.1. CrouMOCTh QaKTUBOB U BEJIMYMHA OO0S3aTENbCTB, BBIPAKEHHAs B MHOCTPAHHOM BailioTe,
npuHuMaercs B pacuer CHA B pyOnsx mo opuiMalbHOMY KypCy, ycTaHaBiuBaeMoMy LleHTpaibHBIM
6ankoM Poccuiickoit ®enepauuum M ACHCTBYIOIIEMY Ha JaTy ONpEeAETeHHs HUX CIpaBeATUBON
CTOMMOCTH.

3.3.2. B ciiydae, eciM CTOMMOCTh aKTHBOB U BEJIMUMHA 00s13aTEILCTB BhIpaXkKeHa B MHOCTPAHHOH BaJIoTe,
opuIMaIBHBIN Kypc KOTOpOW He ycraHaBiuBaeTcsi LleHTpanmbHbiM Oankom Poccuiickoit deneparuu,
COOTBETCTBYIOIIAasi CTOMMOCTh aKTMBOB M BEIMYMHA O00S3aTENbCTB NpuHUMaercs B pacuer CYA mo
Kypcy, KOTOPBI OIpenessieTcsi ¢ UCHOJIb30BaHUEM ycTaHoBiIeHHOTo bankom Poccuu odunmansHoro
Kypca noiutapa CIA mo oTHoIeHHIO K pyOnio W Kypca MHOCTpaHHOW BamoThl K gosapy CIIA, u
3aTeM OKpYIJseTcs 10 4-X 3HAKOB IOCIE 3amsAToi. B kauecTBe MCTOYHMKA TAHHBIX IS ONpEIEIeHUS
Kypca MHOCTpaHHOH BamoThl K noyuiapy CIIA mcronb3yroTcs KOTHPOBKM AAHHOM BalIOTHI K JI0JUIApy
CIIA, mpencraBieHHble B HHPOpMaIMOHHOM cucteme Bloomberg.

3.4. CrouMoCTb aKkTHBOB, B TOM 4HCJE OINpEAeJCHHAas Ha OCHOBAHWU OTYETa OICHIIMKA,
COCTaBJICHHOTO B COOTBETCTBUU C TpeboBanmsmu denepanpHoro 3akoHa ot 29 urons 1998 romga Nel35-
@3 «O0 onenouHoil pearenbHocTH B Poccuiickoit dexepanuny», onpenensercs 6e3 ydera HaJIOTOB,
KOTOpBbIE YIIJIAYMBAKOTCSI B COOTBETCTBMU C 3aKOHOJATENbCTBOM Poccuiickoin dDexaeparuun Wi
MHOCTPAaHHOTO TOCYAApPCTBA MPH MIPUOOPETEHUH U PeaTU3allii YKa3aHHBIX aKTHBOB.
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3.5. ChopaBemmBasi CTOMMOCTh AaKTHBOB MOJXKET ONPEAETATHCS  OLEHIIUKOM B CIIy4asXx,
npenycmoTpeHHabix [Ipunokenuem 3. B ciiydae onpeneneHus CTOMMOCTH aKTUBA Ha OCHOBAaHUU OTYETa
OIICHIIIMKA JIaTa OIEHKH CTOMMOCTH JIOJDKHA OBITh HE paHee MEeCTH MECSIIEB /10 AaThl, 10 COCTOSIHUIO Ha
koropyto omnpexaensercss CHA. [Ipu 3ToM CTOUMOCTh aKTUBA ONPEIEISIETCS HA OCHOBAaHUU JOCTYITHOTO
Ha MomeHT omnpeneneHus CYA oryera OIEHIIMKA C JaTOM OIEHKH HauOosiee OJM3KOH K Jare
OnpeJIeJIeHUsI CTOMMOCTH aKTHBA.

3.6. CromMOCTh aKTHBa MOXKET omnpenensaTbes s nenei [Ipasun onpenenenus CUA Ha ocHOBaHUM
OTuUeTa OLEHIMKA, €CIM TaKOM OTYET COCTABJICH OIICHIIMKOM, B OTHOIIEHHU KOTOPOTO CO CTOPOHBI
CaMOPETYJIMPYEMBIX OpraHU3aIuil OIICHIIIMKOB HE TPUMEHSIIUCH B TCUEHUE JIBYX JIET B KOJMYECTBE JIBYX
u OoJsiee pa3 Mepbl TUCHUILIMHAPHOTO BO3JEHCTBHUSA, NMPEAyCMOTpPeHHBIX DenepanbHbiM 3akoHOM "O0
OLICHOYHOM JesTesnibHOCTH B Poccuiickoit ®exnepanuu’, a TakkKe BHYTPEHHUMH JOKYMEHTaMU
CaMOPETYJIUPYEMBIX OpraHU3aIMil OICHIIUKOB, M CTaX OCYIIECTBICHHUS OIEHOYHOW JCATEIHHOCTH
KOTOPOT'O COCTAaBJISIET HE MEHEE TPEX JIeT.

4, IHopsinok pacuera BeJMYUHBI Pe3epPBOB HA BBHIILUIATY BO3HAIPAXKICHHUS U MCIOJIb30BAHUS
TaKUX pe3epBoOB

4.1. Pe3epB Ha BbIUIATY BO3HArPaKICHUS YIPABIAIOLIIEH KOMIIAHMM W PE3EpB Ha BBILIATY
BO3HarpaxaeHuss Creuuaiu3upoBaHHOMY JETO3UTApUI0, AYyIAUTOPCKOM OpraHu3alud, OLUEHLIUKY U
JIMILY, OCYIIECTBIISIOLIEMY BEJIEHUE PEECTpa BJIAJIEIIblIEB HHBECTULIMOHHBIX ITaeB PoHJIa (Hanee — pe3eps
HAa  BBIJIATY  BO3HArpaXKJIEHUs), OMNPENCNAIOTCS  HUCXOAs M3  pa3Mepa  BO3HArpa)JICHMUS,
IIPEAYCMOTPEHHOIO COOTBETCTBYIOIIMM JinnaMm lIpaBunamu pgosepurenbHOro ymnpasieHus PoHIOM, U
UCIOJIB3YIOTCSL B TEYEHHUE OTYETHOTO rojia B COOTBETCTBUM ¢ [Ipmokennem 3, 1 BKIIOYAIOTCS B COCTaB
o0si3arenscTB npu onpenenenuu CUA donna.

4.2, Hubie PE3CPBLI, B T.4. pE3€PB HA OIUIATY pACXOd0B, CBA3AHHBIX C JOBCPUTCIBbHBIM YIIPABJICHUCM
CDOHI[OM, HC (bOpMHPYIOTCSI U HE BKJIIOYAIOTCSA B COCTAB 00513aTEIbCTB donpa.

S. Iopsinok yperyiuMpoBaHusi Pa3sHOIJIACHMH MeKAy YHpasiswoleil KoMIaHued U
Crnennann3npoBaHHBIM Aeno3uTapueM npu onpeaenennn CHA

5.1. Ilpouecc ceepxkun CHUA

Vnpasnsomas komnanus 1 Crenuanu3vpoBaHHBIM Jeno3uTapuil Ha naty omnpegenenus CUA
OCYIIECTBIISIIOT 00s3aTenbHyt0 cBepky CUA u pacdyeTHONW CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO Tas
@®onga. [na storo VYmpapnswomas KomnaHus Qopmupyer u mnepenaer B Creruanu3upoBaHHBIN
neno3utapuii Cnpasky o CHA ®onja.

Cnenuanu3upoBaHHbIl eno3uTapuil ocymectBisieT cBepky CYUA u pacyeTHOM CTOMMOCTH
OJIHOTO MHBECTUIIMOHHOTO Tasg DoHJa, pacCUUTaHHBIX YTIPaBJIAIONMIEH KOMIAHUEH, ¢ COOCTBEHHBIMU
pacyeTamMu JaHHBIX NTOKa3aTeleu.

[IpaBunsHoCcTh ompenenenus CYA u pacueTHONH CTOMMOCTH OJHOTO WHBECTHI[MOHHOTO Tias
®onna noaTBepxkaaeTcs noanuchio ['eHepanbHOro aupekTopa CHenuanu3upoBaHHOTO JEMO3UTAPUS
W YIIOJTHOMOYEHHOTO JIUIIA.

B cnyuae oOHapyx)eHHs pacXOXICHH, BBISIBJICHHBIX B Mpoliecce cBepku, CrenraaTu3upoBaHHbBII
JIENIO3UTAPUI HAMPABIISICT Y IPABISIONICH KOMITAHUN WHPOPMAIIUIO C PE3YJIbTaTaMH 1O CBEPKE JaHHBIX
yueta wumymiectBa DoHAa, ¢ yKazaHUEM TO3MIMHA, MO KOTOPHIM OBUIM OOHApYKEHBI JlaHHBIC
PacXOXKIAECHUS.

5.2. BbifBieHue pacxoxaeHuii B npouecce ceepku CHA

[Tpu BBISIBIEHUH pacXOXJE€HUU MO cocTaBy akTHBOB Ipu pacuete CUA ®onna Ympasnsiomas
komnaHus U Crienuanu3upoBaHHBINA JETIO3UTAPUI OCYIIECTBIAIOT CBEPKY aKTUBOB U 00S3aTENBCTB, IO
KOTOPBIM BBISIBJIEHBI PACX0XACHUS, HA IPEIMET MPAaBUIBHOCTU UX y4YeTa B COOTBETCTBUH C KPUTEPUSIMU
UX MPU3HAHUSA (MIPEeKpaIleHus IPU3HAHNS).
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[Ipu oOHapyXeHWH PACXOXKIACHHH 110 CTOMMOCTH akTuBOB mipu pacdete CYA Donpma
Vopansitomas kommanuss ¥ Crenuamu3upOBaHHBIM  JIEMO3UTapUM  OCYILECTBISAIOT — CIIEIYIOLIUE
TIEUCTBUS:

e CBepky MH(MOpMAIHMH, UCTIOIB3YEMON /ISl ONPEACTCHUS CIPABEAJIMBONH CTOMMOCTUA aKTHBOB

(o0s3arenbcTB) DOHIA, B TOM YHCIIE, €€ UICTOYHHKOB M MOPSIIKA UX BBIOOPA;
® CBEpKYy IMOps/IKa KOHBEPTAUMU BEIUYMH CTOMMOCTEH, BBIPAXKEHHBIX B OJIHOM BalIOTE, B
JIPYTyIO BaJIOTY.

[Tocne ycTpaHeHus BBISBIEHHOM HIpUUYMHBI pacxoxkiaeHuil B pacuere CUA Vopasnsromas
koMmmanuss W Coenuanu3upoBaHHBIM  JAENO3UTAapUil  MOBTOPHO  OCYLIECTBISIIOT — JCHCTBUSA,
MpeayCMOTPEHHBIE B a03ariax BTOpoM u TpeTbeM I1. 5.1. [TpaBun onpeaenenns CHA.

5.3. Bbisajenue omudku B pacuere CUA u pacuyeTHOil CTOMMOCTH OJJHOT0 MHBECTHIIMOHHOTIO
nast

B cnywae BeiiBaeHus ommOkd B pacuete CYA M pacyeTHOM CTOMMOCTH  OJHOTO
WHBECTHIIMOHHOTO Tasg Crenuaain3upoBaHHbIN ACMO3UTapUil U YTIPaBIsOIas KOMIAHUs HE TIO3HEe 5
(msiTr) pa®ouux JAHEN ¢ AAThl BBIABICHUS OMUOKU OOPMIISIIOT AKT BbIsiBIeHHs omnOKku B pacuere CUA
Y TIPOBOJISIT COOTBETCTBYIOIIYIO IPOIEAYPY KOPPEKTHPOBKH OIIHUOKH.

B cnyuae, ecnu Ha 1aTy, O COCTOSHUIO HAa KOTOPYIO BBISIBIICHA OIIMOKA, OTKIOHEHHE CTOUMOCTHU
akTuBa (00s3aTeNbCTBA), UCIIOIB30BAHHON B pacueTe, cocrapiisger MeHee, ueM 0,1% koppexktHoit CHA, u
orkioHeHne CYA Ha 3TOT MOMeHT pacyera cocrtaBiser meHee 0,1% xkoppektHoit CYUA (manee
MMEHYIOTCSI - OTKJIOHEHHs), MPOM3BOJIUTCS TPOBEpPKA, HE IMpPUBENA JIM BBISIBICHHAS OIIMOKa K
oTkJIOHeHH:IM, cocTaBisitomuM 0,1% u Gonee ot koppekTHoit CHA, B OCIeNyIOMIMX AaTax.

Ecnu paccuntanHble OTKIOHEHUS B Kaxaylo u3 aar cocraBwin meHee 0,1%, nmepecuer CUA u
pacueTHOM CTOMMOCTHM OJHOTO HMHBECTULIHMOHHOro mas @donga He NPOU3BOAUTCS. YIIpaBISIOIIAs
kommanuss W Crnenualv3upOBaHHBIA JETIO3UTAPUN TMPUHUMAIOT BCE HEOOXOAMMBIE MEPBI s
MPEIOTBPALICHHS TOBTOPEHUS OIIMOKHU B OyAyIIEM.

B cinydae ecam B KaxIyl0 U3 JaT BBIIBICHHOE OTKJIOHEHUE HCIIOJIb30BAaHHOM B pacyere
CTOMMOCTH akTuBa (oOs3aTenbcTBa) coctaBnser 0,1% u Gonee xoppexktHo CYUA, m/mnm OTKIOHEHHE
CYA Ha sToT MOoMeHT pacueta coctaBisier 0,1% u Gonee xoppextHo CYA, Crnenuanu3upoBaHHbII
JEN03UTapuil COBMECTHO ¢ YTpaBIAOIIEH KoMIanuen onpeaenser HoByro CHA 3a Bech nepuoj ¢ AaThbl
JOMYIIEHUsI OIMOKH, a TaKXE€ PACUYETHYI0 CTOMMOCTh WHBECTHIIMOHHOTO Tas MpHU MPHOOPETEHUH,
MOTalIeHUH U 0OMEHE TaeB U, OCYIIECTBISAIOT BO3MEIICHHE yillepOa BlaaenbliaM HHBECTUIIMOHHBIX TTaeB
®onna w/numu B coctaB Ponma. [Ipu >TOM H3MEHEHHWE YHCIAa MHBECTHUIIMOHHBIX TIAE€B B PEECTpPE
BJIQJIENbIIEB MHBECTUIIMOHHBIX NTaeB MOH/1a HE TPOU3BOAUTCS.



Hpuiaoxenne 1.

Kpurepun npusHanus (npexkpameHusi NPpU3HAHWs) aKTUBOB (00s13aTe/ILCTB). MeToanka
onpeaejJieHUs CPaBeAJUBOIl CTOMMOCTH AKTHBOB U BeJINYNH 00513aTeJIbCTB.

|. JleHe:kHbIE CpeICcTBA, 1€MO3UTHI.

1.1. JleHeskHble CpeACTBA HA PacYETHBIX CYETAX, OTKPBITHIX JJIsl Pac4yeToB ¢ MMYLIECTBOM
®onpaa (nasnee — pacueTHsle cueta PoHfa).

1) Kputepuu npusHaHus 1 IpeKpaleHUs IPU3HAHUS.

JleHe)KHBIE CpEeNCTBA, HAaXOIAIIMECS Ha PAcUETHBIX CYETaxX, MPU3HAKOTCS C JaThl 3a4MCIICHUS
JICHEXKHBIX CPEACTB Ha COOTBETCTBYIOIIMM PACUETHBIM CYET HA OCHOBAHHMM BBIIMCKHU II0 YKa3aHHOMY
CUeTy.

B cnywyae ecnm Ha OCTaTOK JIEHEKHBIX CpPEICTB Ha pacueTHOM cyere PoHAA KpeAUTHOU
OpraHM3alyedl HAa4YMCIAIOTCSA IPOLEHTHI, IIPU TOM OTPaHMUYEHUI Ha UCIIOJIB30BAHUE JCHEKHBIX CPEICTB
HE HaKJIaJbIBA€TCs U IpOLEHTHas cTaBka MeHee 1 %, TO Takue MPOLEHThl B BUIY HECYILIECTBEHHOCTH
TaK)Ke IPU3HAKOTCS B MOMEHT 3a4MCIICHUS JICHEXKHBIX CPEACTB Ha pacueTHbIN cueT PoHpa.

[Ipexpamienue npU3HAHHUS JICHEKHBIX CPEACTB, HAXOJIIUMXCS HAa PpPACUYETHBIX CYETax,
OCYILIECTBIsETCA ¢ Haubosee paHHel U3 caelyonuX Aar:
* JIaThl CIIMCAHMS ACHEKHBIX CPEJICTB C PACUETHOI'O CYETA COTJIACHO BBIITHCKE 10 YKa3aHHOMY CUETY;
* Jatel packpelTus HHpopMmanuu o peumieHun banka Poccun 00 OT3bIBE JIMIEH3UM KpPEAUTHOMN
OpTraHU3aIMH HA OCYNIECTBICHNE OAHKOBCKUX OMEpaluii (Jajiee — JINLIEH3Us] KPEIUTHOM OpraHn3alum);
* JaThl ONyOJIMKOBaHMs B A0CTymHOM ucrounuke (rasera "Kommepcants" wim depepalibHblil peectp
ceeneanii 0 OaHkporcTBe (EDPCBH) mimm kaproTeka apOWTpakKHBIX el WM T.I.) WH(DOpMAIUUA O
MPU3HAHUY KPEIUTHONW OpraHu3aiuy 0aHKpOTOM;
 natsl BHeceHus 3anucu B EI'PIOJI o nukBuaanmm KpeauTHOW OpraHU3aliy COTIacHO MH(OpMaluu B
Beinmucke n3 EI'PIOJI, nonydenHoit B OyMa)XXHOM WJIM B 3JIEKTPOHHOM BHJE C O(QHUIMAIBHOIO caifta
HaJIOTOBOTO OpraHa.

2) Ouenka cupaBeIMBOM CTOMMOCTH JIEHEKHBIX CPE/ICTB, HAXOSAIINXCS HA PACUETHBIX CUETaX.

JleHexxHbIE CpeACTBa, HAXOAAIIMECS HA PACUETHBIX CYETaX B KPEAUTHBIX OpraHu3alusx,
OLICHHMBAIOTCSI MO JAHHBIM BBIIIMCOK IO YKa3aHHBIM CuUe€TaM, MpPEIOCTABIEHHBIX COOTBETCTBYIOLIUMU
KPEAUTHBIMU OpraHu3anusaMu Ha nary onpezaeneHus CHA. B cinydae oTcyTCTBHs Ha JaTy ONpPENEICHUS
CYA BbINHMCKH KPEAUTHON OpraHU3alMy M0 MPUYMHAM, HE 3aBUCSIIUM OT YIpPaBISIONIEH KOMIAHUH,
JICHEXHbIE CPE/ICTBA OLICHHWBAIOTCS B CyMME, OTPaKEHHOM B BBINKCKE IO COCTOSIHUIO Ha ONmKaiiryro
naTy, IpeANecTBYONIyto nare onpenenenus CHA.

[Tpu 3aKIFOUEHUH COTMIALIEHUS ¢ KPEIUTHOW OpPraHu3aluell 0 HECHU)KAEMOM OCTATKE JAECHEKHBIX
CpeIaCcTB Ha pacueTHOM cuere DOHJIA, CIpaBeAuBas CTOMMOCTb CYMMBI, OrOBOPEHHON B TaKOM
COIVIAIIEHUM KaK HECHWKAEMBIH OCTAaTOK, OLIEHUBAETCS B CYMME HECHHKAEMOI'O OCTaTKa C YYETOM
HA4YMCIEHHBIX MpoLEeHTOB. HauncienHble MpOLeHTHI IO HECHUKAEMOMY OCTaTKy OTPa)kaloTcs B COCTaBe
NeOUTOPCKON 3aJOIKEHHOCTH.

1.2. BaHkoBcKHe BKJIaabI (1ajiee — JeNn03uThI).

1) Kputepuu npusHaHus ¥ IpeKpalieHus IPU3HaHUS.

[Tpu3HaHue AEmno3uTOB OCYLIECTBISIETCS C JaThl pa3MEIICHUs! JEHEKHBIX CPEJCTB BO BKJIal (B
neno3ut). Jlatoit pa3melieHus IeHEKHBIX CPEACTB BO BKJAJ (B JEMO3UT) SIBJSETCS J1aTa MOCTYIUICHUS
JIEHEIKHBIX CPEJICTB Ha JIEMIO3UTHBIN CYET, OTKPBITHIN B KPEAUTHON OpraHU3aliy.

HperaH_ICHI/IC MpU3HAHUA JCTIO3UTOB OCYHICCTBIISACTCA C HanbOoJee paHHeﬁ U3 CICAYIOMUX nart:



* JIaThl CIIMCAHMS JE€HEKHBIX CPENCTB C NECTIO3UTHOIO CYETA COTJIACHO BBIIMCKE IO YKA3aHHOMY CYETY;

* natbl packpelTusi uHMopMamuu o pemeHud banka Poccum 00 OT3bIBE JIMIEH3UM KpPEAUTHOU
OpraHM3alNy;

* JaThl OMyOJMKOBAHUS B JOCTYITHOM MCTOYHHMKE MH(POPMALIUU O MPU3HAHUU KPEIAUTHON OpraHU3aluu
OaHKPOTOM;

* natel BHeceHus 3anucu B EI'PYOJI o nukBuaanum KpeauTHON OpraHU3aliy COTJIACHO MH(OpMaIiu B
Boinucke u3 EI'PIOJI, monydeHHoi B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJE C O(UIIMAIBHOTO caiTa
HaJIOrOBOT'O OpraHa.

2) O1eHKa CripaBeJIMBOM CTOMMOCTH JCTIO3UTOB.

CrpaBe/uinBas CTOUMOCTb JICHIO3UTOB B T€UEHHE MAKCHUMAIbHOIO CPOKa, IPEAYCMOTPEHHOTO
JOrOBOPOM, OIIPENEIIAETCS:

o KaK HOMMHAJbHasg CTOUMOCTh JENO3UTa (CyMMa JIEHEKHBIX CPEACTB, HAXOIAIIMXCS Ha
JIEMIO3UTHOM CYETE) C YYETOM HAaYMCIEHHBIX UCXO/S U3 MPOLIEHTHOM CTaBKH IO IOTOBOPY IPOLEHTOB Ha
naty onpezaenenus CUA, a B ciryyae BBeIeHUS] MOPAaTOpHs Ha yIOBJIETBOPEHHUE TPeOOBAaHUI KPEeAUTOPOB
KPEAUTHON OpraHMU3aliy — C y4€TOM MOPAaTOPHbBIX IPOLEHTOB B COOTBETCTBUHU C YCIIOBUSIMU MOPATOPUs
Ha aaty omnpenesneHuss CHA B COOTBETCTBUU C 3aKOHOJATeNbCTBOM Poccuiickoilt denepanuu, eciu cpok
MOTAIIEHUS JIETIO3UTA «I0 BOCTPEOOBAaHUSI» U CTaBKAa COOTBETCTBYET PHIHOYHOIA;

o KaK HOMMHAJbHAsg CTOUMOCTh JENO3UTa (CyMMa JIEHEKHBIX CPEACTB, HAXOIAIIMXCS Ha
JIETIO3UTHOM CUETEe) C yYETOM HAuMCIIEHHBIX UCXO/ U3 MPOLEHTHON CTaBKH IO JOrOBOPY MPOLIEHTOB Ha
naty onpeaenenuss CHA, a B ciydyae BBEICHHUs MOPATOpUs Ha yJIOBIETBOPEHHE TPEOOBAaHUI KPEIUTOPOB
KpPEIUTHON OpraHu3aliy — C Y4€TOM MOPATOPHBIX NMPOLIEHTOB B COOTBETCTBUU C YCIIOBUSIMH MOPATOPHSI
Ha naty onpenenenus CHA B cooTBeTcTBUM C 3aKkoHOAaTenbCcTBOM Poccuiickoit denepanuu, eciau cpok
noraieHus Jierno3ura He 6onee 366 aHeEl U MPOLEHTHAs CTaBKa IO JOrOBOPY COOTBETCTBYET PHIHOYHOM.
CraBKa 110 10roBOpYy COOTBETCTBYeT PHIHOYHOI, €CJIN ee OTKJOHEHHe OT KJII04eBoil cTaBku banka
Poccum cocrasisier He 0os1ee 10 %.

. Kak mpuBeneHHas K jaare onpezaeneHuss CHA croumocts (PV) octaBmmxcs 10 MoMeHTa
MOTAIIEHUs] IEHEKHBIX MMOTOKOB MO JIENO3UTY (YUUTHIBAIOTCS IUIATEXKHU MPOLIEHTOB U OCHOBHOW CyMMBI
JIETIO3UTa, a TaK)K€ MOPATOpPHBbIE IPOLIEHTHl B CIy4yac BBEIEHUS MOpATOpUS Ha YJOBJIETBOPEHHE
TpeOOBaHUIN KPEAUTOPOB KPEAUTHOM OpraHM3alliyd B COOTBETCTBUU C 3aKOHOAATENLCTBOM Poccuiickoii
denepanyn) - B UHBIX CIy4asx.

IIpuBeneHHasi CTOMMOCTHL /€HEKHBIX MOTOKOB (aajee - PV) Ha nary omnpeneinenus CYA
paccuuThiBaeTcs o Gopmyse:

CF,
PV = =
i=1(1+r)38s
rie:
r_ CTaBKa IUCKOHTUPOBAHUS B IPOLCHTAX I'OJ0OBBIX, OIIPEACIICHHAA HpaBI/IHaMI/I OIIpeACIICHUA CqA,
N

— KOJHMYECTBO OCTABIIMXCS IUIATEKEH IMPOLIEHTOB H/MJIM OCHOBHON CyMMBbI JOJra IO JOIOBOPY
(memo3uty), HaunHas ¢ Aatel onpenencaus CHA,

Fi _ penmunna i-ro IIaTexa,
£ narai-ro mIarexa,

fo_ nata onpeneneanst CHA,
| — HOPSAJIKOBBIN HOMEp ILIaTeKa, HaYMHas ¢ aThl onpeaeneHns CHA.



CraBka quckonrupoBanus () paBHa:

® CTaBKe, MPEAYyCMOTPEHHOM JOTOBOPOM B T€UEHHE MAKCHUMAJIBHOTO CPOKA, €CIU €€ OTKJIOHEHUE OT
KIro4eBoi ctaBku banka Poccuu cocrasmister He 60mee 10%;

e ximoyeBoil craBke banka Poccuu, yBenuueHHoi (ecnu cTraBka MO JOroBOpY Oousblie, 4YeM
kitoueBas ctaBka banka Poccun + 10%) / ymeHbIIeHHO (eciu CTaBKa IO JI0rOBOPY MEHBIIIE, YeM
KJIroueBas ctaBka banka Poccun- 10%) Ha 10%.

Craska auckontupoBanus (7 ) onpenensercs Ha aary onpeaencaus CHA.

B cnywyae BBeneHuss MopaTopusi Ha YIOBJIETBOPEHHE TpPEOOBAHUN KPEAUTOPOB KPEIAUTHOU
OpraHM3alyy, IIPOLEHTHI B pa3Mepe, MPENyCMOTPEHHOM YCIOBUSMH JIOIOBOPA, HAYUCIAIOTCSA 10 JaThl,
IIPELIECTBYIOLIEH JaTe BBEACHUS MOPATOpUsl, BKIHOUYUTENbHO. HaunHast co qHS BBEAEHUS MOpATOpus
Ha y/IOBJIETBOPEHHE TPeOOBAaHUI KpEAUTOPOB KPEIAMTHOW OpraHU3alMM U JI0 JaThl OKOHYaHMs CpOKa
JCWCTBUSL MOpAaToOpusi Ha YAOBJIETBOpEHHE TpeOOBaHMN KPEIUTOPOB KPEIAUTHOM OpTraHU3aINH
BKJIIOUNTENIBHO HAYUCIAIOTCA MOpATOpPHBIE IIPOLIEHTBI B COOTBETCTBUM C 3aKOHOJATEIHCTBOM
Poccuiickoit ®enepanuu.

CropaBeuiiBass CTOMMOCTb  JIETIO3UTa IPU BO3HUKHOBEHUHM COOBITHS, BEIYLIETo K
00ECIIEHEHHNIO JUIS JCHEKHOTO IOTOKAa (OCHOBHOW CYMMBI JOJTa IO JOTOBOPY (ACTO3UTY) W/HIH
IIPOLIEHTOB 110 JEMO3UTY), JaTa KOTOPOIro paBHa WM MeHee Aathl onpeaeneHus CUA, koppektupyercs ¢
yueToM Kod(dduumenta oOecrieHeHUs B COOTBETCTBHM CO 3HAUYEHHEM IIPOLEHTA, NPUBEACHHBIM B
Tadimue:

CpoKk ¢ MOMEHTa BOSHHKHOBEHHSI COOBITHS [TporieHT O0OeCIICHEHUS
Jlo 10 nueid 0%

Ot 11 nueit no 30 guel 25%

Ot 31 nus go 90 aueii 50%

bonee 91 nus 100%

e CoObiTHEM, BeaymuM K OOECHEHEHHIO, MPHU3HACTCSI IMPOCPOYKA  HCIIOJIHEHUS
00s13aTeNbCTBA MO JIENO3UTY (OCHOBHOM CYyMMBI JI0JITa 1O JIOTOBOPY (JI€MO3UTY) W/MIM MPOLEHTOB IO
JIETIO3UTY), a TaK)Ke CHIKEHUE pelTuHra OaHka HMkKe ypoBHs «Caa» HO MEXIYHapOJHOW IIKaje
Moody's Investors Service, «CCC+» no mexmaynapoanoir mkaine S&P Global Ratings, «CCC» mo
mexayHapoanoit mkane Fitch Ratings, «CC (RU)» no pelitunrosoit mxaie AKPA (AO), «ruCC» no
peittunronoit mxkane AO «Oxcnept PA», oT3bIB peiiTuHra (yka3aHHOE CHH)KEHUE PEUTHHIA WM OT3bIB
peTuHra npu3HaeTcs coObITHEM, BEAYIIIMM K 00ECIIEHEHUIO, TOJIBKO B clly4yae, eclii OaHK UMell pedTHHT
rocJie MpU3HaHus Ieno3uTa B cootBeTcTBUU ¢ [IpaBunamu onpenenenus CHA).

B mo0om citydae crnipaBeasuBas CTOUMOCTD JICTIO3UTA HE MOXKET OBITh HUXKE CYMMBI JICHEXKHBIX
CpencTB, KoTopble moxyuusi Obl DoHA B ciaydae JOCPOUYHOTO pACTOPKEHMsI [EeNo3uTa Ha Jary
onpeaenenus CHA.



Il. llennbie Oymaru.

2.1. Kpurepum npu3sHaHus U NPeKPAIICHUA IPU3HAHUS.

3aKiIroueHre CACNKH WK MpuoOpeTeHne/mepenaya npaB cCOOCTBEHHOCTH Ha IIEHHBbIE OyMaru 1o
orepalysaM, COBEpPIIAEMbIM Ha YCIOBHUSX CPOYHOCTH, BO3BPATHOCTH M IUIATHOCTU (J1ajee — Omnepaiuu,
COBEpIIAEMbIE HA  BO3BPATHOM  OCHOBE), SBISETCSI OCHOBAaHHMEM JUIsl  IIE€PBOHAYAJIbHOIO
MPU3HAHUS/TIPEKPALCHHs] IPU3HAHUA IEHHBIX OyMar B ciiy4yae, €CIi 3TO BJeUeT Mepexo]] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIQJICHUEM IEepellaHHON IeHHOH Oymaroi. OmepanusMu, COBEpIIaEMBbIMH Ha
BO3BpPATHOW OCHOBE, HE BJIEKYIIMMH 33 COOOM Mepexo]i BCEX PUCKOB U BBITOJI, CBSI3aHHBIX C BJaJIEHUEM
nepeaanHon neHHoi Oymaroi, B uemnsax IIpasui onpenenenuss CHA npuHUMAIOTCS:

. Horosopsl tuma PEIIO u o6patHoro PEIIO, ecnu meHa oOpaTHOW MOKYNKH SIBISETCS
(buKCUpOBaHHOMN WM paBHA LIEHE MPOAAKHU IUTIOC CyMMa, COOTBETCTBYIOIIAs POLIECHTHOMY J0XOY;

Caekoii HA CTAHJAPTHBIX YCJIOBHUSIX IPU3HACTCA CHEIKA, 3aKII0UYEHHAsi Ha OpraHU30BaHHbBIX
TOprax WiM Ha BHEOMPIKEBOM PBIHKE, IO YCIOBUSAM KOTOPOH pacyeThl U MOCTaBKa OCYILIECTBIISIFOTCS HE
no3jHee 15-ro 1HA nocie 3aKiI4eHus.

a) [lpu 3aKiIr0YCHUU CACTIOK HAa CTAHAAPTHBIX YCIOBUSIX:

o NpU3HAHKE IPHOOPETEHHBIX IEHHBIX OyMar, 1 0053aTeIbCTBA 110 UX OILIaTe; a TAKKE

. IpeKpallleHue TMpU3HAHUSA LEHHBIX Oymar, KOTOpbleé NpPOAAIOTCS, W IpHU3HAHHE
TpeOOBaHUS K OKYMATENO (A€OMTOPCKON 33I0JDKEHHOCTH) TI0 MX OIUIaTe

HPOUCXOJUT B JCHB 3aKIIIOYEHHS COOTBETCTBYIOIICH CHICIIKH.

0) [Ipu3HaHue 1IeHHBIX Oymar, IpuoOpeTaeMbIX 10 CHIEIKaM, 3aKJIFOUYCHHBIM HE Ha CTaHIapTHBIX
YCIIOBHSIX, OCYIIECTBIISIETCS B IaTy NIEpexoa MpaB COOCTBEHHOCTH Ha LIEHHBIE OyMaru:

* CCIIM IICHHAs1 OyMara, MOJJICKUT y4eTy Ha CUeTe JICTO - B JaTy 3a4KMCIICHHS [IEHHOW OyMaru Ha
CUYeT JIeTO, OTKPHITHIA Il pacueroB ¢ wumymecrBoM @onmga (manmee — cuer geno Donpa),
MOATBEPKICHHYIO COOTBETCTBYIOIIUM TMEPBUYHBIM JOKYMEHTOM, BbIAaHHBIM CHenuamTu3upOBaHHBIM
JICTIO3UTAPUEM;

* eC/IM JOKyMEHTapHas IieHHas Oymara He TOJUISKUT Y4eTy Ha cueTe JIeTIO - B IaTy BKIIIOUEHUs
neHHo Oymaru B coctaB @DoHIa, OMpENENIEHHYI0O B COOTBETCTBMU C YCIOBUSAMH JOTOBOpa H
MOATBEPKICHHYIO aKTOM TpHeMa-Tiepeiayd IIEHHbIX OyMmar.

AHaJOTMYHbIE KpUTEPUM NpPU3HAHMS MPUMEHSIOTCS Uil TPU3HAHUS IEHHBIX OyMar,
BKJIFOUAEMBIX B COCTaB uMymiecTBa ®oHa Mo MHBIM OCHOBAHUSIM.

[TpexpaiieHre Npu3HAaHUS LIEHHBIX OyMar OCyIIECTBISETCs ¢ HauboJiee paHHEN U3 CIEAYIOLINX
Jar:

- C JIaThl 3aKJIFOUEHUS CHIEJIKHU, MPeAyCMaTpUBAOIIEN OTUYXAEHUE IEHHBIX Oymar — /Ui CAENIOK
Ha CTaHJIAPTHBIX YCIOBUSX

- C JIaThl Mepexo/ia rpaBa cOOCTBEHHOCTH Ha LIEHHbIE OyMaru — JUisl CAeJIOK Ha HE CTaHAapTHBIX
YCIIOBUSIX, @ UMEHHO:

* ecnu IleHHasi Oymara, IOJUIeKUT y4eTy Ha cueTe JIETNo - B JaTy CIMCaHUs LEeHHOW Oymaru co
cuera neno PoHAa, MOATBEPKACHHYIO COOTBETCTBYIOIIMM NEPBUYHBIM JIOKYMEHTOM, BbIJAHHBIM
Criennanu3upoBaHHBIM JIEIO3UTApUEM;

* eClli JJOKyMEHTapHas IleHHas Oymara He MOJICKUT y4eTy Ha cueTe JIeTO - B JaTy mepeaadu
1neHHo Oymarum u3 coctaBa DoHAA, ONPENEICHHYI0 B COOTBETCTBHHM C YCIOBHSIMH JOrOoBOpa U
MOATBEPIKICHHYIO aKTOM TpHeMa-Tiepeiadl [IEHHbIX OyMar,

- C JaThl HACTYIUIEHUS CpOKa MOTalleHHus LEeHHOW OyMard, 3a MCKIIIOUEHHEM JOCPOYHOIO
MOTaIICHHS;

- C JaThl TOJYYEHHUS [EHEKHBIX CPEACTB B CUET MOJHOTO WCIOIHEHHUS O0S3aTENbCTB IO
JOCPOYHOMY TOTallIeHUI0 IEHHOW Oymaru;



- C IaThl aHHYJIMPOBAHUS BBIITYCKA [IEHHBIX OyMar (MpU3HAHUS BBITYCKAa HECOCTOSBLIMMCS);

- ¢ JaThl OMYOJMKOBaHHS B JOCTYHHOM HcTo4yHMKe (razera "Kommepcants" wim denepaibHbli
peectp cBenenuii o 6ankporcTBe (EOPCH) mm kaproTeka apOUTpakHBIX [ WM T.I1.) HHPOpMaIuu o
NPU3HAHUM SMUTEHTA OAHKPOTOM;

- ¢ natel BHeceHus 3amucu B EI'PIOJI o nmukBupmanum SMHUTEHTa COTVIACHO HWHGOPMAIMHM B
Beinucke u3 EI'PHOJI, momyueHHOi B OyMaXKHOM WJIHM B 3JEKTPOHHOM BHJE C O(QUIIMAIBHOTO caiTa
HAJIOrOBOT'O OpraHa.

2.2. OneHka cnpaBeIJIMBOH CTOMMOCTH LEHHBIX OyMar.

2.2.1. O01ue mo10KeHHs 10 OlleHKe EHHBIX OyMar M UCNOoJb3yeMble TEPMHUHBI.

B HacTosmeM pasziene UCIoNb3yTCs CIEAYIOMUE TEPMUHBL:

CnpaBeaiuBasi CTOMMOCTb IEHHBIX OymMar — 3TO II€Ha, KOTopas Obula Obl MOJy4YeHa MpHU
[IpojaXke akTHBa WM yIlJlau€Ha IpU nepejade o0s3aTeabCcTBa B XOA€ OOBIYHOM CHIENIKM Ha OCHOBHOM
(unn HamOosiee BBHITOJHOM) PHIHKE Ha J1aTy OLEHKHM B TEKYIIMX PBIHOUHBIX YCJIOBMSX (TO €CTh Ii€Ha
BBIX0J1a), HE3aBHCHUMO OT TOIO, fBISETCA JIM Takas I€HAa HENOCPEACTBEHHO HaOIr01aeMoi WM
paccuuThIBAETCS C UCIOJIB30BaHUEM JPYTrOr0 METO/a OLEHKH.

Poccuiickasi Ouprka — poCCUICKHUIT OpraHu3aToOp TOPrOBIIH;

HNuoctpannasi 0up:ka - nHocTpanHas (GoHIOBas Ouprka TUOO0 WHOW MHOCTPAHHBIM OPTaHU3aTOP
TOPTOBIIH;

Habnronaemas u nocrynHasi Oup:keBasi IJIOINA/IKA — TOProBast IJIOLIAAKA POCCUIICKON U (MIH)
MHOCTpaHHOU Oupixu, npenycmorpenHas [Ipunoxenuem 2 k IIpasunam onpenenenus CHA, k koTopoil y
VYnpasisromeil KOMIIaH|H €CTh JJOCTYI, KaK HAMPSIMYIO, TaK U 4epe3 (prUHAHCOBBIX MOCPETHUKOB.

AKTHBHBIIi PBIHOK — pBIHOK, Ha KOTOPOM ONEpali C aKTHUBOM WIH 0053aTelbCTBOM
MIPOBOJISATCS C JOCTATOYHOM YaCTOTOM U B IOCTATOYHOM 00BbEME, MTO3BOJISIONIEM MOTydaTh HH(POPMAIIHIO
00 OlIeHKaX aKTUBOB MJIM 0053aTENIbCTB Ha IOCTOSIHHOM OCHOBE.

OCHOBHOI PBIHOK - PBIHOK (M3 4YMCla aKTUBHBIX) C HAaWOOJBIIMM JUISI COOTBETCTBYIOLIETO
aKTHBa WK 0053aTeNbCTBA 0OBEMOM TOPIrOB U YPOBHEM aKTUBHOCTH.

YPpoOBHU 1IeH IPHU ONPEICIICHUH CITPABEIJIUBOI CTOMMOCTH:

1 ypoBeHb - 1ieHa aKTHUBA WU 00s13aTeIbCTBA HA AKTUBHOM PBIHKE.

2 ypOBEHb — II€Ha, pacCUUTaHHasl Ha OCHOBE HAOJII0JaeéMbIX JIaHHBIX [0 YKa3aHHOMY WJIM aHAJIOTUYHOMY
aKTUBY.

3 ypoBeHb — II€Ha, ONpEJEICHHAas Ha OCHOBE HEHAOJI0JAaeMbIX IaHHBIX HCKIIOYMTEIHLHO HAa OCHOBE
pacueTHBIX NOKa3aTesel B OTHOIIEHUN KOHKPETHOTO aKTUBA.

Enunuiieii yueta leHHBIX OyMar siBsieTCs OJiHa IieHHas Oymara.

CnpaBenyiuBasi CTOMMOCTh JIOJTOBOM IIEHHOW Oymarw BKJIIOYaeT B ce€0S CTOMMOCTH IICHHOM
Oymarwu, ornpeneJeHHYI0 B cooTBeTCcTBUU ¢ M. 2.2. IlpaBun onpenenenus CYA (uuctas crpaBenauBas
CTOMMOCTb), @ TaK)K€ HAKOIUIEHHbIM KymoHHBIM noxon (manee — HKJI) mo menHoit 6ymare, KOTOpBIi
OLICHUBAETCSA B CyMME, UICUMCIIEHHON UCXO/IS U3 CTABKU KYITOHHOTO JJOXO0Ja, YCTAHOBJIECHHOU B pelIeHUU
0 BBITTYCKE (O JIOMOJIHUTEIHHOM BBIMYCKE) MM MPOCIEKTE IMUCCHOHHBIX IIEHHBIX Oymar, eciii HHOE He
ycraHoBieHo Ilpunoxennem 3 k IlpaBunam onpenenenuss CHA, 10 MOMEHTa HACTYIUIEHUS CpOKa
UCIIOJIHEHUSI ASMUTEHTOM 00s3aTeNbCTBAa IO €ro BBIIUIATE WIM A0 JaThl, MpeIUIecTBYIOLIEH naTe
BBEJICHUS MOpATOpHsl Ha YJIOBJICTBOPEHHE TPEOOBAHUN KPEAUTOPOB KPEAUTHOW OpTaHHU3aIlUH,
BKJIFOUMTENBHO, W B CIIy4ae BBEICHHUS MOpPATOpUs Ha YJIOBJIETBOPEHHE TpeOOBaHMI KPEAUTOPOB
KPEIMTHOM OpraHW3allii — ¥ MOPATOPHBIC TMPOIEHTHI B COOTBETCTBHH C 3aKOHOJATEIHCTBOM
Poccuiickoit ®enepanuu, KOTOpbIE HAUUCISIOTCS CO JIHA €ro BBEJIEHHUS B COOTBETCTBUU C
3aKoHoJaTenbcTBOM Poccuiickoit deaepanuyu U 10 AaThl OKOHYAHMS CpPOKa JEMCTBHUS MOpATOpHsS HaA
yIIOBJIETBOPEHHE TPEOOBAHUI KPEIUTOPOB KPEIUTHOM OpraHU3aI[MN BKIOYUTEIHHO.
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B Tom cnyuae ecnu, uncTas crnpaBeUiiBas CTOMMOCTh IIEHHOW OyMaru OIEHHBAETCSI UCXOJs U3
LI€H, BKJIFOYAIOIINX HAKOIJICHHBIN KYIOHHBIN JA0XOJI, OJIyYeHHAas! CIPaBeAJIMBasi CTOUMOCTh MOAJIEKUT
KOPPEKTUPOBKE Ha CYMMY HAaKOIUIEHHOTO KYIIOHHOTO J10XO0Ja.

2.2.2. AKTHBHBIH PBIHOK.

AXTHBHBIM pBIHKOM JUISi IEHHBIX OyMar, JOMYIIEHHBIX K TOpPraM Ha POCCHHCKOW WU
MHOCTpaHHOU OHMpKe (32 MCKIIOYCHHMEM OOJIMTAIMii BHEUIHMX OOJHUTallMOHHBIX 3aiiMOB Poccuiickoii
depepanuy; JONTOBBIX LEHHBIX OyMmMar WHOCTPAHHBIX TOCYJAapCTB; €BPOOOIMIalMii MHOCTPAaHHBIX
OMHUTEHTOB; IIEHHBIX OyMar MEKIYHApPOAHBIX (DMHAHCOBBIX OpPTraHHW3AlWii), MPU3HACTCS JOCTYIHAs H
HaOmoaeMasi OuprkeBas IUIOIIAJKA, MpeaycMoTperHas [IpunoxkenueM 2, B ciydae HaIWYHS IIEHBI U
cnenok Ha naty ompeneneHuss CHA U COOTBETCTBUS OJHOBPEMEHHO CIICAYIOIIMM KPUTEPUSM Ha AaTy
onpeaenenus CHA:

- KonmnuectBo cnenok 3a mocnenuue 10 Toproeix auew - 10 u Gornee;
- CoBoKymnHBIN 00beM criesok 3a nocienuaue 10 Toproseix aueit nmpesbicua 500 000 pyoOieii.

[Tpu 3TOM BenmuuMHBI 00BEMa CAEIOK B BAJIIOTE NEPEBOAATCA B pyoau no Kypcy banka Poccun Ha
naty onpenenenus CHA.

B ciyuae, ecnn Ha maty onpenenenus CUA mo BceM pOCCHHCKHUM M MHOCTPAaHHBIM OMpKaM He
IIPOBOJIMIIUCH TOPTH, aKTUBHOCTh PhIHKA ONPEAENISIETCS M0 NPeAbLAyIEMY TOPTOBOMY JHIO.

2.2.3. OcHOBHOI1 (M) HauOOJIee BHITOIHBIN) PHIHOK.

OCHOBHBIM PBIHKOM JJISi POCCHUMCKMX M MHOCTPAHHBIX LEHHBIX OyMar, JOMYIIEHHBIX K TOpram
(3a uckiroueHWEM OOJUralMii BHEITHUX OOJIMTAI[MOHHBIX 3aiiMoB Poccuiickoii ®denepaiuu; JOITOBBIX
LIEHHbIX OyMar MHOCTPAHHBIX T'OCYAApCTB; €BPOOOIMUraluii MHOCTPAHHBIX 3MUTEHTOB; LEHHBIX Oymar
MEXIYHapOAHbIX (PMHAHCOBBIX OpraHM3allUii), MPU3HAETCS POCCHUNCKAs WJIM MHOCTpaHHas Oupxka 3
qucaa aKTUBHBIX PBIHKOB, IO KOTOPOH omnpeseneH HauOoNbIIUi oOImuil 00beM CIENOK B KOJIMYECTBE
LIeHHBIX Oymar B garty onpenaeneHus CHA.

[Tpu otcyrcTBUM MHpOpMaLuK y Ynpasistomeid KoMIaHuu o0 o0beMe CAETIOK MO0 KOJINYECTBY
LIEHHBIX Oymar wucrosib3yercss uHpopmanus 06 oObeMe CHENIOK B JIEHEKHOM BbIpaxkeHUH. Ilpu sTom
BEIMYMHBI O00bEMa CHEJOK B BalIOTE MepeBoAdTcs B pyonu mo kypcy banka Poccunm Ha pary
onpeaenenuss CHA. [Ipu paBeHcTBe 00beMa CIENOK B IEHEKHOM BBIPRXKEHUH Ha Pa3IMUHbIX TOPrOBBIX
IUTIOIIAKaX OCHOBHBIM PBIHKOM CUMTAETCSl TOPToBasl IUIOIIAAKa ¢ HAaUOOJIBIIMM KOJTUYECTBOM CJIEJIOK B
naty onpenenenus CHA.

OCHOBHBIM PBIHKOM ISl POCCUMCKMX M MHOCTPAHHBIX LIEHHBIX OyMmar, He JOMYIIEHHBIX K Topram
HU Ha OJHOM OMp>KeBOHl IUIOIIAJKE U3 YKCa JOCTYNHBIX, YKa3aHHbIX B [IpmiioxkeHun 2, a Takxke uis
obnuranuii BHEIIHUX OOJMranMoHHBIX 3aiiMoB Poccuiickoit ®enepanuu; AONTOBBIX LEHHBIX Oymar
MHOCTPAHHBIX FOCYAApCTB; €BPOOOIUTallMii HHOCTPAHHBIX 3MUTEHTOB LIEHHBIX OyMar MeIyHapOHBIX
(MHAHCOBBIX OpraHU3alUil ABISETCS BHEOUPIKEBOM PHIHOK, a Ui MHBECTHUIIMOHHBIX MAaeB OTKPHITHIX,
MHTEPBAJIBHBIX U 3aKPHITHIX MAeBbIX WHBECTUIIMOHHBIX (DOHAOB, HE NOMYIIEHHBIX K TOPIraM, SIBJISIOTCS
CIENKH TO TMPHOOPETeHHWI0O M TOTalIeHHWI0 WMHBECTHLMOHHBIX IMA€B Yy YHPAaBIAIOMIEH KOMIaHUU
COOTBETCTBYIOIEr0 Na€BOr0 MHBECTULIMOHHOTO (hOH/IA.

2.2.4. OueHka cnpaBeIMBO CTOUMOCTH LEHHbIX OyMmar.

MeTto/1p1 OnpeiesieHrs CIIpaBelJIMBOM CTOMMOCTH IIEHHBIX OyMar yctaHoBiieHbl B [Ipunoxenun 3.
Ecin unHoe He mpenycmorpeHo IlpunoxeHuem 3, TO HCHOJB3YIOTCS CIEAYIOIIME METOIBI
OTpesieNIeHUs CIPaBeUINBON CTOMMOCTH LIEHHBIX Oymar:
Ha nary npuoGperenus 1eHHOW Oymaru Ha OUpiKe, B pe3ysibTaTe €€ MEPBHUYHOIO pa3MeleHHs
SMUTEHTOM, CIPaBEUINBasi CTOMMOCTh [IEHHOW OyMaru npu3HaeTcsl paBHOM 1ieHe MPUOOPETEHNUS.
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B nanpHelmem cpaBeyinBasi CTOMMOCTD TaKUX IIEHHBIX OyMar OleHUBAETCS B 00IIEM TTOPSIIKE.

2.2.5. Ouenka 1e¢oJTHBIX J0JTOBBIX IIEHHBIX OyMar.

2.2.5.1. B ciiyuae HEUCIIOIHEHUS! SMUTEHTOM 0053aTEeNLCTBA MO MOTAICHUIO KYTIOHHBIX BBIILIAT
W/WIN 1O JOCPOYHOMY HOTAllIEHHIO JOJIFOBBIX IIEHHBIX OyMmar AAaHHOTO BBITYCKAa HAXOMSLIErocs B
cocTaBe uMmyiecTa Gponaa, mo ucreyenuu 10 (necsaTh) AHEH ¢ MOMEHTa OKOHYAHHS CPOKA MCIIOJTHEHUS
YKa3aHHOTO 00s53aTesIbCTBA CIIPABEUIMBAs CTOMMOCTh JIOJIFOBBIX IIEHHBIX Oymar JaHHOTO BBIITYCKa,
Biutouas HK/I 1 MopaTtopHble IPOLICHTHI, PaCCUUTBIBACTCS COIIACHO CIEAYIOIINUM IIPABUIIAM

. €CITM OCHOBHOM PBIHOK JOJITOBOI IIEHHOHM Oymaru sIBIsieTCs aKTHUBHBIM, TO CIPaBEIUBas
CTOMMOCTb LIEHHOW OyMaru ompenensercs COINIaCHO NpaBUJIaM OLIEHKU JOJIFOBOW LEHHOI Oymaru Ha
TaKOM pbIHKE (B cooTBeTcTBUU C [Ipunoxenuem 3);

o €CITM OCHOBHOW pBIHOK JIOJTOBOM IIEHHOM OymMaru He SBISETCS AKTUBHBIM, TO
CTpaBeIJIMBAasi CTOUMOCTD [IEHHOM OyMaru npu3HaeTcs paBHON HYIIIO.

Takum xe 00pa3oM oIpenensercss CTOUMOCTh J1e(OJITHBIX PECTPYKTYPU3HMPOBAHHBIX LEHHBIX
Oymar.

2.2.5.2. B ciy4yae HEUCHOJHEHUS SIMUTEHTOM 0053aTebCTBA IO MOTAIIEHUI0 OCHOBHOTO JI0JITra
M0 KaKOW-JIMOO JONTOBOM IEHHOW Oymare sMuTeHTa (IO YCIOBHSM O BBIMTYCKE JOJTOBOM ILIEHHOMN
Oymaru) Wid IO JOCPOYHOMY IOTAIIEHUIO LEHHBIX OyMar, He HaXOASILIMXCA B COCTaBE MMYIIECTBA
¢donma, mo ucreueHnn 10 (mecsTb) OHEH C MOMEHTA PACKPHITHS dMUTEHTOM WH(POPMALUU O TaKOM
HEHCIIOJIHEHUM B MYOJIMYHBIX MCTOYHHMKAX CHpPaBEAJIMBAsi CTOMMOCTb BCEX JOJITOBBIX LEHHBIX Oymar
JAHHOT'O SMMTEHTa, Haxozsmuxcsi B coctaBe (onma, Bkimouas HKJ[ u mopaTopHble NpOLIEHTHI,
IIPUHUMAETCS PABHOU HYJIIO.

I11. JoroBopbl Ha IpuoOpeTeHHE (PeaTu3alii0) HEeHHbIX Oymar.

3.1. Ilox moroBopamu Ha mpuoOOpeTeHue (peanu3aluio) HeHHbIX Oymar (Janee — AOTOBOPHI HA
npuoOpeTeHne, AOrOBOPHI Ha peau3alli0 COOTBETCTBEHHO) B LENSIX HACTOAIIero pasnuena llpaBun
onpeneneHuss CYA moHUMArOTCS JOTOBOpPHI Ha TMpHOOpeTeHue (peanu3allvio) IEeHHBIX Oymar,
3aKJIFOYCHHBIC HE Ha CTAaHJAPTHBIX YCIOBHSIX.

3.2. Tlpm HecoBmajeHWW JaThl TIepexoja IMpaB COOCTBEHHOCTHM Ha IICHHbIE OyMarw,
OTIpeIeNIEHHOM YCIOBUSMHU JIOTOBOpa Ha MpUOOpeTeHHe (pearn3alltio), ¢ 1aTOW ero 3aKiIIoueHus, Takoi
JIOTOBOp Ha mpuooOpereHue (peanuzaiuio) Ha gaty ompeneneHus CUA mpusHaeTcs Kak aKTHUB HWIIH
00s3aTeTLCTBO B 3aBUCUMOCTH OT M3MEHEHHS CIPaBEAJIUBOM  CTOMMOCTH MPHOOpETaeMbIX
(peanusyeMbixX) 1eHHbIX OyMmar. [Ipekparenue mpu3HaHUs AOTOBOpa Ha MpuobOpeTeHne (peaan3aluio)
KaK OTJENBbHOTO aKTHMBa WM 005S3aTeNbCTBA MPOMCXOJUT B MOMEHT HCIIOJIHEHHUS MPOJABIOM 10
JOTOBOpPY 00s3aTeIbCTBA IO TEPEBOAY NpaB COOCTBEHHOCTH Ha IIeHHBbIE Oymaru, JTuOO B MOMEHT
MPEeKpaIeHHs 10TOBOpA.

3.3. JloroBop Ha mpHOOpETeHHE MPHU3HAETCS aKTHBOM, a JOTOBOP HA PEANM3alHUI0 TPU3HACTCS
00s13aTeNTLCTBOM, B Cllydae eciid Ha faaTy ompeaeneHuss CHA cnpaBeqinBas CTOUMOCTh IIEHHBIX Oymar,
SBJITFOIIAXCS  TPEIMETOM  YKa3aHHOTO JIOTOBOpPA, BBIIIE, YeM CTOMMOCTh IIEHHBIX Oymar,
3aduKcUpoOBaHHAs B YKa3aHHOM JoroBope. CrpaBeinBas CTOMMOCTh JAHHOTO aKTHBa (00s3aTeNbCTBA)
OTIPEIEINISICTCS CIACTYIOIIUM 00pa3oM:

e (CC nmoroBopa Ha mpuobperenue (peanmuzanuio) = CC nernpix Oymar — CTOUMOCTb
[IEHHBIX Oymar, 3auKCUpOBaHHAs B IOTOBOPE

3.4. JloroBop Ha mIpHOOpETEHHE IPHU3HACTCS O0S3aTENBCTBOM, a JOTOBOP Ha PEATH3AIUIO
IIPU3HAETCSl aKTUBOM, B Cllydae ecid Ha jaary omnpeneneHuss CHA crnpaseqimBas CTOMMOCTb LEHHBIX
Oymar, SBISIOLIMXCS MPEIMETOM YKa3aHHOTO JIOTOBOpa, HMXKE, 4Ye€M CTOMMOCTb LIEHHBIX Oymar,
3auKcHpoBaHHas B yKa3aHHOM joroBope. CrpaBeasuBasi CTOUMOCTh JJAHHOTO 00s3aTeIbCTBa (AaKTHUBA)
OIPEAEISIETCS CIEAYIOIUM 00pa3oM:
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e CC poroBopa Ha mpuoOpereHue (peanusamnuio) = CTOMMOCTH IIEHHBIX OyMmar,
3aukcupoBanHas B foropope - CC neHHbIX Oymar

3.5. Onepanuu, coBepiiaeMbie Ha BO3BPaTHOI 0CHOBe.

[Ipu mepemaye LEHHBIX OyMar Mo oOmepamusM, COBEpLIAEMbIM Ha BO3BPAaTHOW OCHOBE, He
BJIEKYLIMM 3a cOOOM Iepexo]l BCeX PHUCKOB U BBIIOJ, CBA3aHHBIX C BIJIQJICHUEM IE€pelaHHON IIEHHOM
Oymaroii, mpekpanieHue NpU3HaHus MepelaHHbIX [IEHHBIX Oymar He npoucxoauT. [Ipu 3Tom aeHexHble
CPEICTBA, IOIYYEHHBIEC 110 TAKUM OIEpalusaM, ¢ MOMEHTA UX MOCTYIUIEHHS U JO MOMEHTa BO3Bpara
IOpU3HAIOTCA B KauecTBe oOsa3arenscrBa. CrpaBeuiuBasi CTOMMOCTh  TakOro — 00s3aTeNIbCTBA
OIIPEAEIAETCS 110 METOJUKE OLICHKH CIIPABEVINBON CTOMMOCTH 3aliMOB IOJIy4YEHHBIX.

[Ipy mony4yeHMH HEHHBIX Oymar mo omepamusM, COBEpIIAeMbIM Ha BO3BpPAaTHON OCHOBE, HE
BJIEKYIIMM 3a cO0OH mepexox BceX PUCKOB M BBINOJ, CBSI3aHHBIX C BIIAJICHUEM LIEHHOW OyMmaroii,
NpPU3HAHUS TIOJYYCHHBIX LIEHHBIX Oymar He mnpoucxoauT. Ilpu STOM JeHeXHbIE CpeACTBa,
IIEPEUUCIICHHBIE 110 TaKUM OlepalMsM, C MOMEHTa HMX IIEpPEYMCIECHUS M J0 MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBEe akTUBOB. ClipaBeasinBas CTOMMOCTh TAaKOTO aKTHBA ONPEAEIIAETCS 10 METOANKE
OLICHKH CIIPaBEAJIMBOI CTOMMOCTHU 3aliMOB BBbIJJaHHBIX.

B cnyuae ecnu u3 cocraBa ®@oHAa MpoOJAOTCs LEHHbIE OyMaru, MOJIyYE€HHBIE 10 OIEpalusM,
COBEpIIAEMbIM Ha BO3BPaTHOIl OCHOBE, TO C 3TOr0 MOMEHTa IpPU3HAETCS 0053aTebCTBO IO BO3BpATY
TAaHHBIX IeHHBIX Oymar. O0s3aTeNbCTBO MPU3HAETCS 10 MOMEHTA OOpaTHOTO BBIKYIA JAHHBIX LIEHHBIX
Oymar B coctaB PoH/Ia UM IPYTOro yperyiupoBaHus 00s3aTeIbCTBA 10 BO3BPATy MOJIyYE€HHBIX LIEHHBIX
Oymar. Takoe 00s53aTENBCTBO OIEHMBAETCS B CyMME DPaBHOH CHpPABEJIUBOW CTOMMOCTH MPOJAHHBIX
LIEHHbIX OyMar, MOJIeXKAalNX BO3BpaTy, ONpelesieMoil B BHIOPAaHHOM JJIsl LIEHHBIX Oymar nopsiike B
cootBeTcTBUM ¢ [IpaBunamu onpenenenns CHA.

3.6. McxonHble naHHBIE, UCHOJIb3yEMbIE JUIs ONPEAETICHUs CIpPaBeIIMBONH CTOMMOCTH aKTHBOB
WIA 0053aTEeNbCTB, MPEIYCMOTPEHHBIX HACTOAIIMM pPa3/eloM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKJIIOUUTENILHO TOJIBKO B Cilyyae OOHApyKE€HHs WIM TONy4eHHs YIpaBisiolied KOMIAHUEH W/WUIH
Criennanu3upoBaHHBIM JI€TIO3UTapHeM HHpopManuu 00 akTuBax (00s3aTeNnbCTBAX) WIM PHIHOYHBIX
YCIOBUAX B OTHOILICHUH AaKTUBOB (0053aTeNbCTB), CBUICTEILCTBYIOIIEH O HEOOXOIUMOCTH TaKOi
KOPPEKTUPOBKHU. Takas KOPPEKTHPOBKAa HMCXOJHBIX JAaHHBIX odopmiisiercs AKTOM, KOTOPBIM JOJKEH
OBITH COIJIACOBAH M MOANKCaH YTpasistouiell komnanueid u Crnenuaiu3upoBaHHBIM JAETIO3UTAPHEM.

IV. IlpousBoanbie (pyHAHCOBbIE HHCTPYMEHTBI.

4.1. Kpurepnu npu3HaHusi U NpPEKpPalleHUs TNPU3HAHUS NPOM3BOJHBIX (PMHAHCOBBIX

HHCTPYMEHTOB.

bupxeBoli Tpou3BOAHBIA (UHAHCOBBIH HMHCTPYMEHT IpPU3HAETCI B MOMEHT 3aKIJIIOUEHUS
COOTBETCTBYIOILIETO KOHTPAKTa Ha OUpIKeE.

[Ipexpaienue npu3HaHus OUPKEBOTO MPOU3BOAHOTO (PMHAHCOBOIO MHCTPYMEHTA IPOUCXOUT:

L4 B CJIy4dac UCIIOJIHCHHA KOHTPAKTA,

L4 B PE3YJIbTATC BO3HUKHOBCHUA BCTPCYHBIX 00513aTeNIbCTB IO KOHTpPAKTy C Takoh xe
cneumbmcauneﬁ, T.C. 3aKJIFIOUYCHUC O(I)CCTHOI\/'I COCJIKH,

L MMpeKpaliCHuc 0053aTeNbCTB 1O KOHTpPAKTy II0 HWHBIM OCHOBAaHHAM, YKa3aHHBIM B

IMpaBuJIaxX KJIMPUHIa, B YCTAHOBJICHHOM UMU IIOPAOKE.

4.2. OuneHka cnpaBeNIMBO CTOMMOCTH NMPOU3BOAHOr0 GUHAHCOBOIO0 HHCTPYMEHTA.
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OCHOBHBIM PBIHKOM JMJII TPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB SBJISETCS OMprKa, Ha
KOTOPO#M OBbUI 3aKJIFOYEH COOTBETCTBYIOIIMKA KOHTpakT. OCHOBHOM PHIHOK, HA KOTOPOM OBLI 3aKIIOYECH
KOHTPAKT 10 MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM, CUUTAETCS aKTUBHBIM PHIHKOM.

CrnpaBemyiiBas CTOMMOCTb MPOM3BOJAHOTO (PMHAHCOBOTO MHCTPYMEHTA, MO KOTOPOMY Ha Aary

onpeaenenusi CHA oTpaxeHbl BCe pacdyeThl 10 BapHaIlIOHHOM Map:ke, paBHa HYIIIO.

V. JleduTopckasi M KpeIuTOPCKAas 3a10J1KEHHOCTb.

5.1. edouTopckasi 3a10J15KeHHOCTH MO NMPOLEHTHOMY (KYIIOHHOMY) /10X0/1y ¥ NMOTamnieHuIo,
B T.4. YACTUYHOMY MOTalIeHUI0, 0OCHOBHOIO /10JIT'a 110 J0JIT0OBbIM IIEHHBIM OymMaram.

5.1.1. Kpurepun npusHanus 1e0UTOPCKOMN 3a10>KEHHOCTH

o JlaTa HACTYIUIEHUS CPOKa IOramleHHsl MPOLEHTHOro (KyNOHHOIo) 10XoJa (4acTHYHOIO
WM TIOJHOTO IOTalleHus] OCHOBHOI'O J0Jra, 3a UCKIIOYEHUEM JOCPOUYHOrO IOTAlIE€HUs) M0 JO0JITOBBIM
LIEHHbIM OyMaraMm B COOTBETCTBHUH C YCIOBUSMH BBIITYCKa IIEHHBIX Oymar.

5.1.2. Onenka [neOMTOPCKOM 3al0JDKEHHOCTH TO MPOLEHTHOMY (KYMOHHOMY) JOXOAYy H
MOTANICHHIO, B T.4. YAaCTHYHOMY TTOTAIICHUI0, OCHOBHOTO JI0JITA 10 JOJITOBBIM [IEHHBIM Oymaram:

1) CopaBemiuBas CTOMMOCTh JIEOMTOPCKOHM 3aJ0JDKCHHOCTH IO IMPOLEHTHOMY (KYIIOHHOMY)
JOXOJy W TIOTAIIEHUIO, B T.4. YACTHYHOMY MOTANICHHIO, OCHOBHOI'O JIOJITA IO JOJTOBBIM IICHHBIM
OymaraM TIpu HACTYIUICHUHM CpPOKa WCIIOJHEHHUS SMHTEHTOM COOTBETCTBYIOIIETO O00s3aTeIbhCTBA
OIICHUBAETCS B CyMM€, PAaBHOW HOMHHAJILHOW CTOMMOCTH ITOJIeXkKAIIEH TTOTAIICHUIO 32/ I0JDKEHHOCTH.

JleOuTopckasi 3aI0JKCHHOCTh 1O IMPOIEHTHOMY (KYIMOHHOMY) JIOXOJy IO IIEHHBIM Oymaram
OIICHUBACTCSA B HOJb, €CIIM Ha JaTy, MPEINICCTBYIONIYIO JaTe MpPU3HAHWS YKa3aHHOW JIeOHUTOPCKOM
3anomkenHoctd, HK/I, yuuThiBatonuiics B cocTaBe CIPaBEeIUTMBONH CTOMMOCTH IIEHHON Oymaru, ObLI
paBeH HYIIO.

2) CrmpaBemmBas CTOMMOCTh JEOMTOPCKON 3aJ0JDKEHHOCTH MO TMPOLEHTHOMY (KYIIOHHOMY)
J0XOAYy M TOTalleHHIo, B T.Y4. YACTUYHOMY IMOTAIIEHUI0, OCHOBHOI'O JI0JTa MO JOJTOBBIM II€HHBIM
Oymaram OIIEHHBAeTCs B CyMME, paBHOM HYIII0 B HauboJiee paHHIOK U3 JIaT:

- ucreyeHuss 10 THEBHOro cpoka C AaThl HACTYIUICHHs CPOKA MCIHOJIHEHHUS COOTBETCTBYIOILEIO
00s13aTeIbCTBA POCCUNCKUM SMUTEHTOM, 30 THEBHOTO CpPOKa C J1aThl HACTYIUIEHUS CPOKAa UCIOJHEHUS
COOTBETCTBYIOILIETO 0053aTeNbCTBa MHOCTPAHHBIM SMUTEHTOM;

- OIMYOJIMKOBAHUS B COOTBETCTBUH C (peJiepalbHBIMIA 3aKOHAMH W MHBIMH HOPMATHBHBIMH aKTaMH

CBEJIEHUI 0 MPOCPOUKE HCIOTHEHUSI YMUTEHTOM COOTBETCTBYIOIIETO 0053aTENIbCTBA,

- JaThel packpbiTus MHpopmauuu o pemeHun banka Poccum o0 OT3bIBE JIMLIEH3UM SMUTEHTa-
KpPEIUTHON OpraHu3aliy;

- JaThl ONMyOJMKOBaHMs B JOCTYMHOM HcTovyHuKe (razera "Kommepcants" winn denepaibHblil
peectp cenenuit o 6ankporcree (EOPCB) nnu kaproreka apOUTpa)kHBIX €7 WIK T.I.) MHGOpMAIUH O
MPU3HAHUH SMUTEHTa OAHKPOTOM.

5.1.3. Kpurepuu mpekpamieHuss MPU3HAHUSA JTEOMTOPCKOW 3aJ0JKCHHOCTH I10 IMPOIICHTHOMY
(KyIIOHHOMY) JAOXOJAY W MOTAallleHHIO, B T.4. YACTUYHOMY MOTalI€HUI0, OCHOBHOT'O JI0JTa MO JOJTOBBIM
IIEHHBIM OyMaram:

[Ipekpamenue npusHaHus 1€OUTOPCKOM 3a0HKEHHOCTH 110 MTPOLIEHTHOMY (KYIIOHHOMY) JOXOY
¥ TIOTAlIeHWI0, B T.4. YaCTUYHOMY TMOTAIIEHWI0, OCHOBHOTO JIOJITA TIO JOJTOBBIM IIEHHBIM Oymaram
OCYIIIECTBISIETCS B HanOOJIee paHHIOK U3 JIaT:

- (paKTUYECKOTO UCTIOTHEHUSI COOTBETCTBYIOIIETO 00S3aTEIHCTBA;

- nepenayn OHIOM COOTBETCTBYIOIIETO IIpaBa TPEOOBAHUS TPETHEMY JUILY;

- ICTEUEHUS CPOKA UCKOBOW JTABHOCTH;
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- OKOHYaHUS (IpPEKpallleHHs) HCIOJHUTEIBHOIO IPOU3BOACTBA [0 B3BICKAHUIO YKa3aHHOU
neOUTOPCKOM 3aJ0KEHHOCTH,

- natel BHeceHus 3anucu B ET'PIOJI o nukBumanum sMuTeHTa coriaacHo HHGOPMAITUU B BBITHCKE
u3 EI'PIOJI, momyyenHo# B OyMa)KHOM WJIM B 3JIEKTPOHHOM BHUJE ¢ O(PHIMAIBHOTO CaliTa HaJOTOBOTO
Oprasa;

- IPOYEro MpeKpalleHus npaBa TPeOOBAaHUS B COOTBETCTBUM € 3aKOHOJATENILCTBOM Poccuiickoit
Denepanyy UM 10rOBOPOM, U3 KOTOPOIO OHO BO3HUKIJIO.

5.2. edutopckasi 3a10/2KEHHOCTH 1O MPOIEHTHOMY /J0XO0AY IO JIeHeKHbIM CpeIcTBaM,
pa3MelnieHHbIM B KPeJIUTHONH OPraHu3anu HA YCJIOBHSX HECHUKAEMOTI'0 0CTaTKA.

5.2.1. Ilpu 3aKIOYEHUHU COIJAIEHHs] ¢ KPEIUTHOM OpraHu3aluedl O HECHH)KAEMOM OCTaTKe
JICHE)KHBIX CpEACTB Ha pacueTHOM cuere @DoHJga, CyMMa IPOLEHTOB, pPAaCCUMTAHHBIX Ha Jary
onpenesnenuss CYHA mo craBke, PeJyCMOTPEHHOM YKa3aHHBIM COIJIALIEHWEM, NPU3HAETCS B COCTaBE
neOUTOPCKOMN 3a0JDKEHHOCTH € AaThl BCTYIUICHHUS B CHJTY YKa3aHHOTO COTJIAIICHUS JIMOO C 1aThl Hadaia
HAUUCJIEHUS YKa3aHHBIX MPOLEHTOB B COOTBETCTBUM C PaHEE 3aKJIIOYEHHBIM COIVIAIIEHUEM, a B Cllyyae
BBEJICHUSI MOpaTOpHsl Ha YJOBJIETBOPEHUE TPEOOBAHMNM KPEAUTOPOB KPEIUTHOM OpraHu3aluu — U
MOpaTOpHbIE NPOLEHTHI Ha 1aTy onpeaeneHus CHA B COOTBETCTBUM C 3aKOHOAATENIbCTBOM Poccuiickoit
@denepauy MPU3HAIOTCS B COCTABE YKA3aHHOM JI€OMTOPCKOM 3al0JDKEHHOCTHM CO JIHA BBEICHUSA
MOpaTOpHUs Ha y10BJIETBOPEHHE TPEOOBaHUI KPEAUTOPOB KPEAUTHONW OpraHU3aIIH.

B cnyuae BBeneHMs MopaTOpusi Ha YJOBJIETBOpPEHHE TpeOOBaHUI KPEIUTOPOB KPEAUTHOM
OpraHu3aly, NPOLIEHTHl B pa3Mepe, MPEIyCMOTPEHHOM YCIOBHUSMHU COIVIAIIEHUS, HAYUCISIOTCS 0
JaThl, MPEAIIECTBYIOIIEH JaTe BBEAEHUS MOpATOpus, BKIOUMTENbHO. HauuHas co nHA BBeleHUs
MOpaTopuss Ha YJIOBJIETBOPEHHE TPEOOBAaHUM KpEAUTOPOB KPEOUTHOM OpraHu3alMd M 10 JaThbl
OKOHYaHHUSl CpOKa JIEeWCTBUS MOpPATOpPHS Ha YAOBJIETBOPEHHE TPEOOBAHWMU KPEAUTOPOB KpPEAMTHOU
OpraHu3ali  BKJIIOYMUTEIBHO  HAUUCIAIOTCA  MOpPATOpPHBbIE  IHPOLEHTBI B COOTBETCTBUU  C
3aKoHoarenscTBOM Pocculickon Penepanuu.

5.2.2. OneHka cHpaBeJIMBOM CTOMMOCTH JeOMTOPCKOW 3aJ0JDKEHHOCTH IO IPOLEHTHOMY
JIOXO/ly MO JI€HEXKHBIM CpEeACTBaM, pPAa3MEIICHHBIM B KpPEIUTHOW OpraHu3alMd Ha YCJIOBHAX
HECHM)KAEMOT'0 OCTaTKa, ONPENEISAETCS UCXOAs U3 MPOLEHTHONW CTaBKH, B COOTBETCTBUH C YCIOBHUSIMU
COOTBETCTBYIOILIETO JOTOBOPA, COMJIAIIEHUS WJIM MHOTO aHAJIOTMYHOTO JOKYMEHTA, a B CIIy4ae BBEJICHUS
MOpaTopusl Ha YyJOBJIETBOpPEHUE TPeOOBAHUN KPEAUTOPOB KPEIAUTHOM OpraHM3allMU — TaKKe B CyMME
MOPaTOPHBIX MPOLEHTOB B COOTBETCTBUU C 3aKOHOAATENLCTBOM Pocculickoit denepanuu.

CrpaBeyiiBass CTOMMOCTb JI€OMTOPCKOW 3aJJOJDKEHHOCTH IO  MPOLEHTHOMY JOXOJy IO
JNEHE)KHBIM CpEeCTBaM, pa3MEUICHHbIM B KPEAMTHON OpraHu3alid Ha YCJIOBMSIX HECHUKAEMOTo
ocTaTKa, IPU3HAETCs] paBHOW HYIIO B HanboJiee paHHIOK U3 J1aT:

- JaThl packpbiThs MHGOpManuu o pemieHun banka Poccum 00 OT3bIBE JIMIIEH3MM KPEIUTHOM
OpraHu3aluy;

- JaThl ONMyOJMKOBaHMs B JOCTymHOM ucTovyHuke (rasera "Kommepcants" win denepanbHbiil
peectp cBenenuit o 6ankporcTBe (EDOPCB) nnn kaproreka apOUTPakHbIX A€ WM T.11.) HH(pOpMauu o
MPU3HAHUK KPETUTHON OpraHu3aIii 0aHKPOTOM.

5.2.3. Ilpekpaiienue npu3zHaHUs IEOUTOPCKOM 3a0JKEHHOCTH I10 IMPOLEHTHOMY JOXOIY IO
JICHE)KHBIM CpPEICTBaM, Pa3MEIICHHBIM B KPEJAUTHON OpraHn3alliy Ha YCIOBHSIX HECHUKAEMOIO OCTaTKa,
OCYIIECTBISIETCA B HanOoJiee paHHIOK U3 JaT:

- (pakTHUECKOrO MOyYeHUsI COOTBETCTBYIOIIUX JIEHEKHBIX CPEICTB Ha pacdyeTHbI cueT Donxa;

- HayaJla I0CPOYHOI0 UCII0JIb30BAHNS HECHM)KAEMOT'O OCTaTKa;

- nepenayr GOHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAaHUS TPETHEMY JIUILY;

- ICTE€YEHHUs CPOKA HCKOBOM JIaBHOCTH;

- OKOHYaHUs (MpEeKpalleHusi) HCIOJIHUTEIHHOIO MPOU3BOJCTBA IO B3BICKAHHIO YKa3aHHOMU
neOUTOPCKOMN 3a10JKEHHOCTH;
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- nmarel BHeceHus 3anucu B EI'PIOJI o jukBMgauuu KpEeauTHOW OpraHU3alMyd COTJIACHO
uHpopmanuu B Bbimucke u3 EIPIOJI, momydenHoil B OyMa)kHOM HIJIM B 3JCKTPOHHOM BHJE C
o(HIMaNnbHOrO caiiTa HAJIOrOBOI'O OPraHa;

- IPOYEro MpeKpalleHus npaBa TPeOOBAaHUS B COOTBETCTBUM € 3aKOHOJATENILCTBOM Poccuiickoit
Denepauyy UM 10rOBOPOM, U3 KOTOPOIO OHO BO3HUKIJIO.

5.3.  JleduTopckas 3a10/KEHHOCTh 110 OPOKEPCKOMY CUeTYy.

5.3.1. Kpurepuu npusHanus 1e0UTOPCKOM 3a/10/KEHHOCTH

JleGuTopckast 3a10J1KEHHOCTh OpoKepa 10 JEHEKHBIM CPEeICTBAM, HaXOASIIUMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAKEHHUS TMOCTYIJICHUS JaHHBIX CpPEACTB Ha OpOKEpCKHi
CueT/ClelualbHbIi CYeT, COINIaCHO OTYeTy Opokepa WM ¢ MOMEHTa BO3HMKHOBeHUs y PoHJa mpasa
TpeOOBaHUs ICHEKHBIX CPEICTB OT OpOKepa B pe3ysibTare ONepaliii ¢ IEeHHBIMUA OyMaramu.

5.3.2. O1ieHKa cipaBeJIMBOM CTOMMOCTH JI€OUTOPCKOM 3a10JIKEHHOCTH:

- CIIpaBEUINBasi CTOUMOCTb TAaKOW 3a/I0JPKEHHOCTU OLIEHMBAETCS B CYMME OCTaTKa JIEHEXKHBIX CPEICTB
Ha KOHeIl JHs Iocje CcoBeplieHHs Bcex omepauuil ¢ aktuBaMu @OoHzma 1Mo JaHHBIM OTYeTa
npoeCCHOHATBPHOTO YYacTHUKA pBIHKA IIeHHBIX Oymar Ha naty ompenenenuss CUA. B cmywae
OTCYTCTBH Ha aary omnpenesneHuss CHA ordera npohecCHOHATBLHOIO YYaCTHHKA PbIHKA IIEHHBIX OyMar,
neOUTopcKasl 3a/l0JKEHHOCTh OLIEHHMBAETCS B CyMME, OTPaXXE€HHOW B OTYETE IO COCTOSHUIO Ha
OmpKaiIyro 1aTy, NpeAlecTBYOmyo nate onpeaeneHus CHA;

- CIpaBe[JIBasg CTOUMOCTb JEOMTOPCKOW 3aJl0JDKEHHOCTH IIPU3HAETCSl PAaBHOM HYJIIO C JaThl
oIyOJIMKOBaHUS B IOCTYIIHOM UCTOYHHMKE HH(POPMALIUU O IPU3HAHUM OpoKepa OaHKPOTOM.

5.3.3. Kputepun npekpaiieHus npu3HaHus JeOUTOPCKOM 3a/10JKEHHOCTH:

[Ipekpaiuenue npusHaHus A€OMTOPCKOM 3a10JKEHHOCTH OCYLIECTBISETCS B HauOoJiee paHHIO
U3 JaT:

- (haKTUYECKOT0 MOJIy4YEHHUS] COOTBETCTBYIOIINX JIEHEKHBIX CPEJICTB HA pacdyeTHbIN cueT DoHJa;

- nepeaayn GOHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- ICTE€YEHHNs CPOKA HCKOBOM JIaBHOCTH;

- OKOHYaHUs (MpEeKpallleHusi) HCIOJIHUTEIBHOIO IPOU3BOJCTBA IO B3BICKAHHIO YKa3aHHOM
1eOUTOPCKOMN 3a10JKEHHOCTH;

- natbl BHeceHus 3anucu B ET'PIOJI o nukBuaanuu 6pokepa corinacHO MHPOPMAIMKU B BBIIHCKE
u3 EI'PIOJI, monyueHHoit B OyMa)kHOM MJIM B JIEKTPOHHOM BHJIE€ C O(UIIMAIBHOTO caiiTa HAaJIOrOBOIO
Oprasa;

- TIPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOJAATENILCTBOM Poccuiickoii
denepanyiv UM 10TOBOPOM, U3 KOTOPOI'O OHO BO3HUKIJIO.

5.4. JleduTopckasi 3a10/5KEeHHOCTH 10 BbINJIaTe TMBUAEHI0B M0 AKIHUAM.

1) Kputepuu npusHanusi 1eOUTOPCKON 3aJOIKEHHOCTH 110 BBIMJIATE IUBHUICH/IOB 110 aKIUSIM:
Jlatoit npu3HaHUS TeOUTOPCKON 33 I0JIKEHHOCTH T10 BBIIUIATE TUBHJICHIOB MO AKIIHSIM SIBIISICTCS:

a) B OTHOIICHHUH aKIM POCCHUCKUX IMHUTEHTOB - JaTa, Ha KOTOPYIO OMPEIENSIFOTCS JUIIa,
HMMEIOIIUE MTPaBO Ha IMOJIyYeHUE TUBHCHIOB. ICTOYHHKOM pacKphITH WH(OPMAIIUN O JIaTe U pa3Mepe
JTUBUICHIIOB SBISIFOTCS O(UIMANbHBIE pecypchl HH(OPMAIIMOHHBIX areHTCTB (JIEHTa HOBOCTEH),
oduIMaIbHbIE CAUTHl YMUTEHTOB IIEHHBIX OyMar;

0) B OTHOIIICHHH aKIMii WHOCTPAHHBIX DMHUTEHTOB - JlaTa, Ha KOTOPYIO OMpPENESIOTCS JHIIA,
MMEIOIUE MTPABO Ha MOJIydeHUE TUBHCHIOB. MICTOYHIKOM pacKphITHS HH(OOPMAIIMH O JIaTe B pa3Mepe
IUBUACHIOB sBIsieTcs nH(popmannonHas cucreMa «bmymbepr» (Bloomberg).

2) OI_ICHKa CHpaBCI[JIHBOﬁ CTOMMOCTH I[e6I/ITOpCKOI7I 3aJ0JDKCHHOCTH 110  BBIILJIATC
AUBUJACHOOB I10 aKIUAM ONPEACTIACTCA MYTEM YMHOXCHUA
a) B OTHOIIIGHUHU aKIIUii pOCCHfICKHX SMUTCHTOB:
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o KOJIMYECTBA AaKIMH BBITYCKa, YYTEHHBIX Ha CcYeTe JeNo Ha JaTy, Ha KOTOPYIO
OIIPENENIAIOTCS JINLA, UMEIOIINE IIPAaBO HA MOIY4YEHUE TUBUIECHIOB;

J OOBSIBIIGHHOTO pa3Mepa TUBUICHIOB, IPUXOAAILIETOCS Ha OJHY aKIIMIO COOTBETCTBYIOIEH
KaTeropuu (Tumna);

0) B OTHOLIEHUH aKI[i HHOCTPAHHBIX SMUTEHTOB!

o KOJIMYECTBAa AaKLUMK BbIIYyCKa, Ha JaTy, IMPEALIECTBYIOIIYI0 JaTe, KOorja akluu
MHOCTPaHHBIX 3MUTEHTOB HAYMHAIOT TOpProBaThes 0e3 yuera auBuaeHos (DVD EX DT);
o 0OBSIBIIGHHOT'O pa3Mepa JUBUIECHIOB, IPUXOAALIETOCS Ha OJHY AKIMIO COOTBETCTBYIOILEH

KaTeropuu (THUIIA).

BenuunHa HanoroB, KOTOpBIC MOMAJIEKAT yIIATEe MPHU BBHILIATE TUBUICHIOB B COOTBETCTBHH C
3aKOHOJIATEeILCTBOM HMHOCTPAHHOTO TOCYApCTBa, HE MOXKET OBITh JIOCTOBEPHO ONpECiiCHa HA MOMEHT
MpU3HAHUS AeOUTOPCKOM 33JOKEHHOCTH IO BBIIJIATE TUBHJCHAOB. B CBSI3U € 3THM JJIs 1IeNel pacyera
CYA ®doHna yka3aHHbIC HAJOTH IMPH3HAIOTCS HECYIICCTBEHHBIMH, M HMX CIPaBEUIMBas CTOUMOCTh
OLIEHUBAETCS B HOJIb.

3) CnpaBennuBas CTOMMOCTh JEOMTOPCKOM 3aJ0JKEHHOCTH I10 BBIIJIATE JUBHJICHIOB
MIPU3HACTCSI PABHOU HYIIIO B HAHOOJIee paHHIOK U3 JIaT:

° JUISL aKIUH POCCHUHCKMX 3MHTEHTOB - IO HMCTEYCHHHM 25 paboymx IHEH ¢ Jarel, Ha
KOTOPYIO OMPENENSIOTCS JIUIa, MMEIOIINE MTPaBoO Ha MOJyYeHHE TUBUICH/IOB;

° JUTSL aKITUH MHOCTPAHHBIX 3MHUTEHTOB — 1m0 uctedeHnn 100-mHEBHOTO chKa1 C JaThl, Ha
KOTOPYIO OMPEACIIAIOTCS JIUIA, UMEIOLIUE TPABO HA MOJy4YE€HUE TUBUJICH]IOB;

° OIyOJTMKOBaHUsI B COOTBETCTBHH C (pe/iepaIbHBIMU 3aKOHAMU U MUHBIMU HOPMATHBHBIMU
aKTaMH CBEJICHHI O MMPOCPOYKE UCIIOJIHEHHS SMUTEHTOM COOTBETCTBYIOIIETO 00513aTENHCTBRA;

) naThl OMyOJMKOBaHWS B JOOCTYymHOM wucroynuke (rasera "KommepcanTs" wim

®denepanbHblil peectp cBeaenuit o 6ankporctee (EOPCH) nnu kaproreka apOUTpaskHBIX AeN WX T.I1.)
nHpOpMAIUY O IPU3HAHUH YMUTEHTa OaHKPOTOM;

4) Kpurepun mnpekpaiieHuss TpU3HAHUS JEOMTOPCKOM 3aJ0JDKEHHOCTH 110  BBIIIIATE
JUBUJICHAOB 10 aKIIUSIM:

[Ipekparnenue npusHaHus JEOMTOPCKON 3aJI0JDKEHHOCTU MO BBIIUIATE JAUBUIACHIOB IO aKIUSIM
OCYIIIECTBISIETCS B HauOoJiee paHHIOK U3 JIaT:

. (aKTUYECKOr0 TMOJIY4eHUsSI COOTBETCTBYIOIMX JIEHEKHBIX CPEICTB Ha pacueTHBIN
(6poxepckuii) cuet DoHpa;

. nepeaayn GOoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

. HCTEYEHUS CPOKA UCKOBOU JaBHOCTH;

o OKOHYaHUs (TMPEKpaLIeHUs1) UCTIOJHUTEILHOIO MPOU3BOJICTBA 110 B3bICKAHUIO YKa3aHHOMN
1eOUTOPCKOMN 3a10JKEHHOCTH;

. natbl BHeceHus 3anucu B EI'PHOJI o nukBumanmum sMHUTEHTa COINIaCHO MH(OpPMAIUH B

Boinmucke n3 EI'PIOJI, nmonydyenHoil B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(QHMIMAIBHOTO caiTa
HaJIOTOBOTO OpPTraHa,

. IPOYEro IMpeKpalleHus MpaBa TpPeOOBaHUS B COOTBETCTBUM C 3aKOHOJATELCTBOM
Poccutickoit denepanuu wim 10roBOpoM, U3 KOTOPOTO OHO BO3HUKIIO.

5) HpI/IBHaHI/Ie, OIICHKa MW MPCKpallCHUC TPU3HAHUA ,Z[C6I/ITOpCKOﬁ 3aa0JDKCHHOCTHU II0
BBIIIJIATE OO0XOJO0B IIO ITasiM (aKIII/IHM) HHOCTpPaHHBIX WHBCCTUIIMOHHBIX (1)0H}10B OCYHICCTBJIACTCA B
nopsaake, nmpeaAyCMOTpCHHOM IJId ,Z[C6I/ITOpCKOI71 3aJOJDKCHHOCTH 110 BBIIIJIATC AUBHUACHAOB IIO0 aKIIHUAM
HHOCTpaHHBIX OMHUTCHTOB.

1 o o
CpOK OIPEACICH anam;{}omen KOMITAaHUEH Ha OCHOBC IIPOBCICHHOTO aHAIM3a JaHHBIX O PAHCC MOJYYCHHBIX TUBUICHAAX.
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5.5. eOutopckasi 3aJ0/I2KEHHOCTh MO0 BblJaYe HHBECTMLUHMOHHBIX NaeB MoHAa mnpu
o0MeHe.

Jleburopckasi 3aI0JDKEHHOCTh IO BBIIau€ MHBECTUIIMOHHBIX MaeB DoHIa mpu oOMeHe Ha HUX
WHBECTHIIMOHHBIX TaeB APYTruX (DOHIOB MpH3HASTCSA C AaThl BHECCHHS NMPHUXOIHOM 3allMCU O BbIIAYe
WHBECTUIIMOHHBIX TaeB DOHIa B peecTpe BIaJCNbIIEB WHBECTUIIMOHHBIX TaeB DoHIa mpu oOMeHe
COTJIaCHO TIEPBUYHBIM JIOKYMEHTAM JIMIA, OCYIIECTBJSAIOMICTO BEJICHUE peecTpa BJAACIIbIICB
WHBECTHIIMOHHBIX MaeB DoHga M OlEHUBAaETCS B pa3Mepe ee ocraTka Ha gaty omnpeneneHusi CUA.
[Ipekparenue npu3HaHus AeOUTOPCKOM 3aJI0JDKEHHOCTH 110 BbIJaue MHBECTUIIMOHHBIX maeB DoHaa npu
oOMEHE Ha HUX WHBECTHUIIMOHHBIX NAeB JIPYrux (HOHIOB OCYIIECTBISETCS C JaThl 3auuciieHus B DoHA
MMYIIECTBA, MOCTYIUBIIErO B Pe3yabTaTe 0OMEHA NHBECTUIIMOHHBIX T1aEB.

5.6. JleOmTopckasi 3a/10/1:KeHHOCTh Y npaBJisiionieil koMnanuu nepex @oxaoMm.

Jleburopckast 3a0JDKEHHOCTh YTHpasisitoleil komnanuu nepes ®oHIOM MPU3HAETCS C AAThI,
korna y DoHIa BO3HUKAET MPaBO TPeOOBAHMS HMMYILECTBA WJIHM IOJIYYEHHUS ACHEKHBIX CPEICTB OT
Vrpasnstomeid komranuu. [IpekpamieHue TpuU3HAHHUS —YKa3aHHOM JEeOMTOPCKOW 330 KEHHOCTH
Ynpasinsromieil KOMIaHHH OCYIIECTBIISIETCS B Hanbojee paHHIOK U3 JaT:

- B MOMEHT €€ MOTallCHUS;

- nepenayrt OHIOM COOTBETCTBYIOIIETO IIpaBa TPEOOBAHUS TPETHEMY JIUILY;

- HICTEYEHNUs CPOKA UCKOBOW JABHOCTH;

- OKOHYaHUs (MPEKpallleHus1) HCIOJHUTEIHHOTO MPOU3BOJCTBA IO B3BICKAHHIO YKa3aHHOW
NeOUTOPCKON 3a/10JDKEHHOCTH;

- natel BHeceHus 3anucu B EI'PHOJI o nukBumanuu Ymopapisdwonieid KOMIIAHHUU COTJIACHO
uHpopmanuu B Beimmucke u3 EI'PIOJI, momydeHHO# B OyMaXHOM WM B 3JIEKTPOHHOM BHJAE C
oUIHaTBEHOTO caliTa HAJIOTOBOTO OpraHa,

- IPOYEro MpeKpalleHus npaBa TpeOOBaHUS B COOTBETCTBHM C 3aKOHO/ATENbCTBOM Poccuiickoit
denepanny UM JOrOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

JlebuTopckasi 3al0JDKEHHOCTh YTIpaBISAONMIe KomMmnaHuu mepen DOHIOM, HE3aBUCHMO OT
OCHOBaHUU ee MPU3HAHUS, OIEHUBAETCS B HOMUHAIBHON CyMMe 0053aTeIbCTBA, MOAJIEKAIIETro OrJiaTe.

5.7. JleduTopckasi 3a10/KEHHOCTD 10 J€HEeKHBIM CPeICTBaM «B IYTH».

Jlebutopckast 3a0IKEHHOCTD 10 JIEHEKHBIM CPEJICTBAM:

- MIEPEYUCIICHHBIM Ha OpPOKEepCKMil CUeT, B OTHOIICHHWU KOTOPHIX Ha JaTy OMpeleieHUS
CUYA He monydeH OT4eT OpoKepa, MOATBEPKIAIOIINI MOJTYyICHHE TIEPEUUCICHHBIX JCHEXKHBIX CPEICTB
OpoKepoM;

- MEePEYHCICHHBIM Ha pacueTHbI cyer DoHma (B TOM YHCIE CO CUETOB, HAa KOTOPBIX
pa3Mernienbl aeno3utbl MDoHAA), B OTHOIICHWH KOTOPBHIX Ha naty ompenenenus CYA He momydeHa
BBIMMCKA W3 KPEOUTHOW OpPraHu3ali, MNOATBEPKAAONIAs 3a4UCICHUE JEHEKHBIX CpPEACTB Ha
COOTBETCTBYIOLMI pacueTHbIl cueT PoHpa,

- MEPEYHCIICHHBIM ¢ pacdyeTHoro cuera DonHma (B TOM YHCIIE HAa cueTa IS pa3MEIICHUS B
JICTIO3UTHI), B OTHOIIIEHWU KOTOPHIX Ha Aary ompeaeneHuss CUA He monydeHa BBIMHCKA U3 KPEAUTHOMN
OpraHM3allfy, MOATBEPKAAIOIIAA 3aYMCIECHUE IEHEKHBIX CPEJCTB HAa COOTBETCTBYIOIIMI pPACUETHBIN
CUeT,

NPU3HAETCSI C MOMEHTa CHHCAHUS C COOTBETCTBYIOLIET0 OaHKOBCKOro (Opokepckoro) cyera H
OLICHHUBAETCS B pa3Mepe NEPEUUCICHHBIX JE€HEKHBIX CPEJCTB.

[Ipexpaiienre NprU3HaHUS yKa3aHHON J1€OUTOPCKON 3a0/DKEHHOCTH OCYIIECTBISETCS B MOMEHT
3aYUCIICHUS YKa3aHHBIX JEHEKHBIX CPEJICTB HA COOTBETCTBYIOIIMM OaHKOBCKUMN (OpOKEPCKHUif) CUET.
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5.8. JleOuTopckasi 3aI0JZKEHHOCTb MO c/AeJKaM, 3aK/JIYeHHbIM HA CTaHIAPTHBIX
YCJIOBHAX.

[Ipu3nanue AeOUTOPCKON 3aJOHKCHHOCTH TIO CHACIKAM, 3aKIIOYCHHBIM Ha CTaHJAPTHBIX
YCIIOBHSIX, IPOUCXOUT B A€Hb 3aKJIFOYEHHS] COOTBETCTBYIOIIEH CIIEIKH.

CrpaBemyiiBasi CTOMMOCTh TaKOH JeOMTOPCKON 3a0KEHHOCTH OIEHUBACTCS B HOMHHAIBLHOM
cyMMe TpeOoBaHUs (IPEAYCMOTPEHHON YCIOBHUSIMH CIIEJKH ), MOAJICKAILETO OIJIaTe TOJKHUKOM.

[Ipu 3TOM B citydae 3aKIIOUEHHS CICIOK Ha OPraHM30BaHHBIX TOprax TpeOOBaHHS IO OIUIaTe
BCEX TaKUX CJIEJIOK C UCTIOJHEHHEM B OJIUH U TOT K€ JIEHb, IPU3HAIOTCS (OTPa’KalTCs) B COBOKYITHOCTH
B CyMMe€ BceX TpeOOBaHMIi B paMKax KakJIoro OpOKepCKOro A0roBopa.

[TpekpaieHne MpuU3HAHUS YKa3aHHON TEOMTOPCKOM 3aJI0JKEHHOCTH OCYIIECTBIISETCS B MOMCHT
3a4MCIICHHS YKa3aHHBIX JCHEKHBIX CPEACTB Ha COOTBETCTBYIOIINI OaHKOBCKUI (OpOKEPCKHUIA) CUET.

5.9. [lebutopckas 3210 KEHHOCTH 110 MOPATOPHBIM MPOLIEHTAM.

[Tpu3Hanue aeOUMTOPCKON 3aJ0JKEHHOCTHM I10 MOPATOPHBIM IPOLIEHTAM, HA4YMCISEMbIM B
COOTBETCTBUM C 3aKOHoAaTenbcTBOM Poccuiickoit ®denepanuu B cilydae BBEIEHUS MOpaTOpUs Ha
YIIOBJICTBOPEHHE TPEOOBAHHI KPEIUTOPOB KPEIUTHON OpraHU3aIliK, IIPOUCXOIUT B HauOOJIee PaHHIOKO
U3 JaT:

- B Jary, CIEAYIOIIYI0 3a JAAaTOW OKOHYaHUS CpPOKa ACUCTBUS MOPATOpUS Ha YAOBIETBOPEHHUE
TpeOOBaHUI KPEJUTOPOB KPEAUTHOW OpraHu3aIuiy;

- B JIaTy NpEKpalleHus IPU3HAHUS LIEHHOM OyMaru, BbIMYIIEHHON KPEeIUTHOW OopraHu3aluei, B
CBS3M C HACTYIUICHHEM CpOKa JUIsd [OralieHHs LEHHOW Oymaru (3a HCKIIOYEHHEM JIO0CPOYHOrO
MOTallICHUs] IICHHOW OyMaru), eciii Ha STOT MOMEHT MOpPATOPHBIC IPOLEHTHl YYUTHIBAIUCH B
CIpaBeIJIMBON CTOMMOCTH LIEHHON Oymar.

CnpaBenyiiBasi CTOMMOCTb TaKOW J€OUTOPCKOM 3a0JKEHHOCTH OIICHMBAETCS B HOMHHAIBHOU
CyMMe IOJJIEKAIIEH MOTrallleHUIO 3aI0JKEHHOCTH, a B CJIydae OT3bIBa JIMLIEH3UN Y DMUTEHTa-KPEIUTHON
OpraHM3aliy — IMPU3HAETCS PaBHOW HYJIO € AaThl pacKpbITUs Hpopmauuu o pemenun banka Poccun
00 OT3bIBE JIMIIEH3UU Y SMUTEHTA-KPEIUTHON OpraHu3aluu.

[Ipexpaienne mnpu3HAHUA YKa3aHHOM JEOUTOPCKOM 3aJOJKEHHOCTH OCYILECTBISETCS B
HaunboJiee paHHIOK U3 JaT:

- B MOMEHT €€ ITOTalllCHNUS,;

- nepeaayn POHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- narel BHeceHust 3anucu B EI'PIOJI o nukBuManuu KpeIuTHOW OpraHM3alli COTJIacHO
uHpopmanuu B Beimucke u3 EI'PIOJI, mosmyueHHO# B OyMaKHOM WM B 3JEKTPOHHOM BHJE C
opUIMATBEHOTO caliTa HAJIOTOBOT'O OPraHa,

- IPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOJAATENIbCTBOM Poccuiickoii
denepanuy WM JOTOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

5.10. Huas neduTopckasi 3a/10/1K€HHOCTD, He NpeAycMOoTpeHHast m.m.5.1.-5.9.

[Tpu3nanue MHON AEOUTOPCKON 3aJ0HKEHHOCTH OCYIIECTBISIETCS B MOMEHT, Korja y PoHzia
BO3HUKAeT MpaBo TPeOOBaHUS HMYIIECTBA WM IOJYYEHHUS JIEHEXKHBIX CPEJICTB OT KOHTpareHTa B
COOTBETCTBHH C 3aKOHOJATEIIbCTBOM HW/WIM CYl€OHBIM aKTOM, BCTYNHBIIMM B 3aKOHHYIO CHIIYy W/MIIH
JIOTOBOPOM.

1) Henpocpouennass Ha gaty ompeneneHuss CHA neOuropckasi 3aJ0/KEHHOCTh, MOJIEXKaIas
MOTAIIEHUIO JICHEKHBIMU CpEJICTBAMHU, CPOK HCIIOJIHEHUS KOTOPOM B MOMEHT NE€pBOHAYaIbHOTO
npu3HaHus He npebiman 180 1Hei, olleHuBaeTcs B HOMUHAIBHONW CyMMe 00s13aTeNbCTBa, MO IEKAIIETO
OIIaTe TOJKHUKOM.
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Hemnpocpouennass na nary omnpenenenus CYA nmeOutopckas 3ad0/KEHHOCTh, IOJJIEXKAaIast
IIOTalICHUKO ACHCKHBIMHAU CpGI[CTBaMI/I, CpOK HCIIOJTHCHU A KOTOpOﬁ B MOMCHT HCpBOHa‘{aJII:HOFO
npusHanus Oosiee 180 mueid, HO He Oosiee 366, W crnpaBeMIMBas CTOMMOCTh TAKOW 3aJI0JKEHHOCTH
coctaisieT He 6onee 5% ot CUA nHa naty, 6mmxkaiinnyto k gate onpenenenus CUA, B pazpese Kaxaoro
OCHOBaHHS BOSHMKHOBEHHS, OIICHUBACTCS B HOMUHAJILHON CyMMe 00s13aTeIbCTBA, MOIJICHKAIIETO OTIaTe
JIOTKHUKOM.

B uHBIX ciydasx HENpOCpPOYCHHAs ACOMTOPCKAs 3aJ0/DKEHHOCTh, IMOJJICKAIAs IOralieHHEO
JICHS)KHBIMH CPEIICTBAMH, OIICHMBACTCA MO MpUBEACHHONH K gare omnpexaenenuss CUA croumocTu
JeHEXHbBIX T0TOKOB (PV).

B kadecTBe CTaBKM JMCKOHTUPOBAHHUS B JaHHOM Cliydae MPUHUMACTCS KIFOYeBas cTaBka baHka

Poccun. CraBka juckonTHpoBaHus (| ) OIpenenseTcs 0 COCTOSHMUIO Ha naTy onpenenenns CUA.

2) Jleburopckas 3al0/DKEHHOCTb, IOJUIEKAllash IOTAIEHUI0 HMMYIIECTBOM, BO3HHUKIIAS IIO
JOTOBOPAM MEHBI, HOBAlUM M JAPYTMM aHAJOTMYHBIM JOTrOBOpPaM, OLEHUBAETCS II0 CTOMMOCTH
MMYIIECTBA, IOMJIEKALICTO IIOIYYEHUI0, B COOTBETCTBUU C IOPAJKOM OIIPEICIICHUS CIpPaBeIINBON
CTOMMOCTH TaKOI'0 UMYILECTBA, ycTaHOBIeHHBIM [IpaBuiiamu onpenenenus CHA.

3) Ilpenoruiatel, COBEPIICHHBIC IO JOTOBOPaM, IO KOTOPBIM CPOK HCIIOJHEHHs 00s3aTeIbCTBa
KOHTparcHTa HE UCTCK Ha JaTy OIPCACICHUSA CI‘IA, OLCHUBAKOTCA B CYMMC IMEPCUUCICHHBIX ACHCKHBIX
CPEICTB.

4) IlpocpoueHHass neOUTOpPCKas 3aJ0JKEHHOCTh (@ TakKe IPEeNoIuIaThl, COBEpPILIECHHBIE II0
JIOTOBOPAaM, 110 KOTOPBIM NPOCPOYEH CPOK HCIIOJHEHUS 0053aTeNIbCTBa KOHTPAreHTOM) OIIEHHBAETCS I10

dbopmye:
I3 = O3,...*(1—EBD),

rae:
350 — HOMUHATIBHAS CyMMa JI€OUTOPCKOM 3a10JDKSHHOCTH,

BD — npornenT obeciieHeH s 1eOUTOPCKO# 3a/I0JDKEHHOCTH, OTPEICIEMBIi CIICIYIONMM 00pa3oMm:

Cpoxk npocpouku IIpouenT obecueHeHus
o 90 nueii 0%
Ot 90 gueit no 180 muen 25%
Ot 180 guelt no roga 50%
Bonee roma mnm ¢ gatel OMyOJIMKOBaHMS B JIOCTYITHOM 100%
ucrounuke (razera "Kommepcants" win DenepaiabHBIA pPEEcTp
ceeaenuit o 6ankporctee (EOPCB) mnu kapToTeka apOUTpasKHBIX
JieNl WK T.1.) HMHGOPMALUK O MPU3HAHUH JTOJDKHUKA OaHKPOTOM
WU C JIaThl pacKpbiThs nHGOpMarmu o perennn banka Poccun 06
OT3bIBE JIMIIEH3UH JOJDKHHUKA - KPEAUTHON OpraHu3aliu

WNnast nebutopckas 3a10JKEHHOCTh, HE MpeaycMoTpenHast 1. 5.1. — m. 5.9. nacrosmux IlpaBun u
BO3HUKIIIAs HA OCHOBAHUU Cy/1€0HOT0 aKTa, BCTYNUBIIETO B 3aKOHHYIO CHILY, CYUTAETCS MPOCPOUYECHHOM
no ucreyeHuu 10 KajgeHOapHBIX JTHEH ¢ JaThl BCTYIUICHHMS B 3aKOHHYIO CHIIY YKa3aHHOTO CyAeOHOTro
aKTa.

5) CrpaBeanuBas CTOMMOCTh WHOM JeOMTOPCKOM 3aJ0/KEHHOCTH TPU3HAETCS PAaBHOW HYIIO C
Han0oJiee paHHIOK U3 JaT:
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- C JIaThl OIyOJIMKOBAHUS B JIOCTYITHOM HCTOYHUKE (razera "KommepcanTts" wim denepanbHbIi
peectp cBeaenuii o bankpoTcTBe (EOPCB) min kapToTeka apOUTpaKHBIX AC WIH T.11.) UHPOPMAIUH O
MPU3HAHUH TOJKHUKA OAHKPOTOM;

- ¢ J1athl packpbiTus nHGOpManmu o pemieHny banka Poccun 00 0T3bIBE JIMIIEH3UH JOHKHUKA -
KpEAUTHON OpraHu3allHu.

6) Ilpekpamenue npu3HaHus MHOW JeOUTOPCKOM 3aJ0KEHHOCTH OCYIIECTBIISIETCsl B Hauboiee
PAHHIOIO U3 J1aT:

- UCTIOJIHEHUS 00513aTeNbCTBA JOIKHUKOM;

- nepeaaun GOHIOM COOTBETCTBYIOLETO NpaBa TPeOOBAHUS TPEThEMY JIULLY;

- ICTEYEHUs CPOKA UCKOBOW JJABHOCTH;

- OKOHYaHUS (IpPEKpallleHUs]) HCIOJHUTEIbHOIO IPOU3BOJACTBA I10 B3BICKAHUIO YKa3aHHOU
JNeOUTOPCKOM 3a/I0JKEHHOCTH;

- IIPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOAATENIbCTBOM Poccuiickoit
denepanuy UK JOrOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO;

- ¢ natel BHeceHus 3anucu B EI'PIOJI o nukBMmanum AOKHMKA COTJIacHO MHGoOpMalnuu B
Beimucke n3 EI'PIOJI, monydenHoit B OyMa)XHOM WJIM B 3JEKTPOHHOM BHJE C O(HUIMANBHOTO cailTa
HAJIOrOBOI'O OpraHa.

5.11. KpeanTopckas 3a10/2KEHHOCTb.

5.11.1. Kpenuropckas 3a7075KEHHOCTB 110 YIUIATe HAJIOTOB M IPYTUX 00s3aTEIbHBIX TUIATEKEH U3
umyniecrsa @oHAa NPU3HAETCS C JaThl BOSHMKHOBEHMs 00s3aTeIbCTBA MO BhIIJIATE Hajora u (Win)
00513aTENFHOTO TIJIATEXa, COTJIACHO HOPMATHUBHBIM INPABOBBIM akTaM Poccuiickoit @enepanuu 1 (WITH)
JI0rOBOPY.

[Ipekpamenne NpU3HAHUA KPEAUTOPCKOW 3al0DKEHHOCTH IO yIUIaTeé HaJOrOB W APYTUX
o0s3aTeNbHBIX IUIaTe)Kell M3 umymectBa DOHAA OCYIIECTBISETCS C AaThl MEPEYUCICHHS CYMMBI
HaJoroB (00s3aTENIBHBIX TUIATEXKEN) C pacueTHOTo cueta DoHAa COTIaCHO 0AHKOBCKOM BBIMHICKE.

5.11.2. Kpeautopckas 3a/I0JDKEHHOCTD IO BBIIaYe HHBECTUIMOHHBIX MMaeB DOoH/a MPU3HAETCS B
JIaTy BKJIIOUEHUS JECHEXKHBIX CPEACTB, NEPEJAHHBIX B OIUIATy WHBECTULIMOHHBIX IA€B, B UMYLIECTBO
donna.

IIpekpaiieHue npu3HaHUS KPEIUTOPCKOW 3aJ0JDKEHHOCTH IO BbIAA4€ WHBECTULIMOHHBIX I1A€B
DoHJa OCYIIECTBISETCS B ATy BHECEHUs MNPHUXOJHOM 3allMCH O BbIIAY€ WHBECTUIIMOHHBIX IMAacB B
peecTp BIAIENbLIEB HWHBECTULUHMOHHBIX mnaeB MOOHIa COINIACHO IMEPBUYHBIM JIOKYMEHTaM JIMIIA,
OCYILIECTBIISIOIIETO BEJICHUE PEECTPa BIIAIETbIIEB MHBECTULIMOHHBIX 1TaeB PoHAA.

5.11.3. Kpenuropckas 3a0/DKEHHOCTh IO BBITUIATE JEHEKHOW KOMITEHCAIIMU TPU TIOTAIICHUN
MHBECTULIMOHHBIX MaeB PoH/a (IepeunCcIeHnH IEHEXHbIX CPEACTB MPU 0OMEHE MHBECTUIIMOHHBIX MaeB
®oHna) npu3HaeTcd B JaTy BHECEHMS PACXOJHOM 3aluCU O MOTalleHUH (CrucaHusi NMpu oOMeHe)
MHBECTUIMOHHBIX IIA€B COIJIACHO MEPBUYHBIM JTOKYMEHTaM JINLA, OCYILECTBISIOLIETO BEIEHUE pEeecTpa
BJIa/I€TIbIIEB MHBECTUIIMOHHBIX NTaeB donpa.

[Tpexpaienre mpu3HaHUS KPEAUTOPCKOM 3a10JKEHHOCTH T10 BBIILIATE ACHEKHOM KOMIIEHCAIUMH
IpU TOTAalIeHUH WHBECTULUMOHHBIX MMaeB PoHja (NEpPEeUucIeHUH ICHEKHBIX CPEJICTB Hpu oOMeHe
MHBECTULMOHHBIX mMaeB DoHnma) B AaTy BHILIATH (IEPEUUCICHUS 1O OOMEHY) CYMMBI JIEHEKHOM
KOMIIEHCAIINH 3a MHBECTULIMOHHBbIE Man PoH/1a corTacHO 0AaHKOBCKOM BBIMHCKE.

5.11.4. Kpemutopckas 3aJl0JDKEHHOCTh TIO BO3HATPOKICHUSIM YTPABISIOMICH KOMITAHWH,
Cnennanu3zupoBaHHOMY JIETIO3UTAPHIO, ayJIUTOPCKOM OpraHu3allli, OLICHILIHKY, auny,
OCYIIECTBIISIONIEMY BEJIEHWE peecTpa BIAAC/IbIIEB WHBECTUIMOHHBIX TmaeB DoHma, a Takke
00s13aTenbCTBAM MO OIUIaTe TMPOYMX PACXOJOB, OCYIIECTBISEMBIX 3a cueT umyimecTBa DoHma, B
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COOTBETCTBUHM C TpeOOBaHMSIMH JEHCTBYIOLIEIO 3aKOHOJATENbCTBA MPHU3HACTCS B JIaTy MOJyYEHUs
JOKYMEHTA, MOATBEP>KAAIONIETO BHINOJIHEHUE paboT (okazaHus yciayr) POHAY MO COOTBETCTBYIOLIMM
JI0OTOBOpaM WUJIU B COOTBETCTBUH ¢ [IpaBunaMu qoBepuTeNbHOTO yrpasneHus QoHiom.

[IpexpaiieHue Npu3HAaHUSA YKa3aHHOM KPEIUTOPCKOM 3aJ0KEHHOCTH OCYHIECTBIIETCS B JaTy
MEPEYUCIICHNUS CYyMMbI BO3HATPAXKICHHUI U pacxoAoB ¢ pacueTHoro cuera MoHga corinacHo 0aHKOBCKOM
BBITIUCKE.

5.11.5. IIpu3HaHue KPeAUTOPCKOMN 3aI0J>KEHHOCTH IO CACJIKaM, 3aKJIFOUEHHBIM Ha CTaHIaPTHBIX
YCIIOBUSX, IPOUCXOJUT B IEHb 3aKJIFOUEHUSI COOTBETCTBYIONIEH CIEIIKU.

CrnpaBemyinBas CTOMMOCTh TaKOW KPEOUTOPCKOM 3aJ0JKEHHOCTH OLIEHHMBAETCS B pa3Mepe ee
(akTHuecKoro ocratka Ha naty omnpenencHus CHA, ompeeeHHOTO UCXOs U3 HOMUHAIBHONH CyMMBI
00s13aTenbCTBA (MIPEAYCMOTPEHHOM YCIOBUSIMU CIIEIKH), MOJUIEKAIIETO UCIOIHEHUIO.

[Tpu 5TOM B cityyae 3aKJIFOYCHHS CACIOK HAa OPTraHW30BAaHHBIX TOPrax o00s3aTeNIbCTBA IO OIUIATe
BCEX TaKUX CJIEJIOK C UCIIOJHEHUEM B OJIUH U TOT )K€ JIEHb, IPU3HAIOTCS (OTPAXKaIOTCsI) B COBOKYITHOCTHU
B CyMME BCEX 00513aTE€NbCTB B PaMKax KakKJJ0r0 OPOKEPCKOT0 JOrOBOPA.

[IpexpaieHne Npu3HAHUSA YKa3aHHOM KPEIUTOPCKON 3aJ0JIKEHHOCTH OCYIIECTBIISIETCS B JIaTy
MEPEUUCIICHUS YKa3aHHBIX JCHEKHBIX CPEJICTB ¢ 0aHKOBCKOTO (OpOKEpCKOro) cyera.

5.11.6. [lpu3HaHuWe KpPEAMTOPCKON 3aJOJDKEHHOCTH IO yIUlaTe OpOKEPCKHX, OHpPKEBBIX
KOMHCCUH M MHBIX PAcXOOB IO CJAEIKaM, 3aKJIIOYEHHBIM Ha CTaHJAPTHBIX YCIOBUAX, IPOUCXOIUT B
JICHb 3aKJIIOYCHUS] COOTBETCTBYIOIIECH CACIKH.

[Tpu 3TOM B cilyyae 3aKJIFOYEHMs CAEJIOK HAa OPraHU30BaHHBIX TOpPrax 00s3aTeNbCTBA M0 yIUIaTe
OpOKepCKUX, OMPIKEBBIX KOMUCCHI U MHBIX PACXO0B MO CAEIKAM C UCTIOJTHEHUEM B OJIUH H TOT XK€ JACHb
B paMKaxX OJJHOro OpOKEpCKOro JOroBopa MPHU3HAIOTCA (OTPaKaroTCs) B COBOKYITHOCTH B CyMME BCEX
00513aTENLCTB OTACIBHO 110 OPOKEPCKUM, OMPKEBHIM U HHBIM KOMHUCCHSIM.

[Tpekpaienne Nmpu3HaHUS YKAa3aHHOM KPEAMTOPCKOW 3aJ0JDKEHHOCTH OCYIIECTBIISIETCS B ATy
[IEPEUUCIICHUS JIEHEXKHBIX CPEICTB C OAHKOBCKOro (OpOKEpCKOIro) cyeTa B CYET OIUIAaThl yKa3aHHBIX
KOMHCCUH M HHBIX PAaCXOJIOB.

5.11.7. Kpenurtopckas 3aJ0JKEHHOCTb, mpeaycmorpeHHas n. 5.11.1.- m. 5.11.4., n. 5.11.6.
HACTOSILEro MMyHKTa, OLIEHUBAETCs B pa3Mepe ee pakTHUeCKOro ocTaTka Ha Aaty onpeaeneHus CHA.

5.11.8. MHuas kpeauropckas 3al0JDKEHHOCTb, He MpexycMoTpeHHas m. 5.11.1.- m. 5.11.7.
HACTOAIIEr0 IYyHKTa, MPU3HAETCS C JaThl BO3HUKHOBEHHUs o0s3arenscTB y PoHIa Mo mnepenaye
MMYIIECTBA WM BBIIUIATE JCHEXKHBIX CPEICTB U IMPEKPAIAeT CBOE IMPHU3HAHUE C JaThl UCIIOIHEHUS
00s3aTeNbCTB, a TakKe ¢ gaTbl BHecenwst 3amvcu B EI'PIOJI o nukBMpanuy JOMKHHUKA COTJIACHO
uHpopmanuu B Beimucke u3 EI'PHOJI, momydeHHOW B OyMa)kKHOM MJIM B 3JEKTPOHHOM BHUIE C
o(pUIMATBEHOTO caiiTa HAJIOTOBOT'O OPraHa.

5.11.9. Mnas xpeautopckas 3aJ0JKCHHOCTD, TTOJIe)KAIIast TIOTAIIeHUIO JICHSKHBIMU CPEJICTBAMU,
CPOK HCIOJIHEHHS KOTOpPOM B MOMEHT NI€PBOHAYAJIbHOIO TMpU3HAHUS He npeBbiman 180 nHel,
OILICHUBAETCSl B HOMHHAILHOU CyMMe 00s13aTeNIbCTBA, MO IekKaIIero oruiare @oHaoM.

KpenuTopckas 3aJ0JDKEHHOCTh, MOJUIekKAmas TOTANICHUIO JIEHS)KHBIMH CpEICTBAaMH, CPOK
UCIIOJIHEHUSI KOTOPOW B MOMEHT IE€pBOHAYaIbHOTO Mpu3HaHus Oonee 180, Ho He Oonee 366 nHeil, u
CIpaBeJIMBasi CTOMMOCTb TaKOM 3aJ0JDKEHHOCTH cocTaBisger He Oonee 5% or CYA Ha pary,
ommkaitiryro k gare onpenenenuss CHA, B pa3pese Kax10ro OCHOBaHUSI BOSHUKHOBEHHsI, OLICHUBAETCS B
HOMHUHAJIBHOW CyMMe 00513aTeNbCTBa, oAIesKaero ominare GoHmaoMm.

WNHas xpeautopckass 3a70/DKEHHOCTb, MOAJIEXkKAllas IOTalleHUI0 JEHEXHBIMU CpPEJICTBaMH,
OLIEHMBAETCs MO MpUBEACHHOM K nare onpeaeneHuss CHA croumoctu miatexa (PV).
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B xauecTBe cTaBKH AUCKOHTHUPOBAHHUA B JAHHOM CJIYUaC MPUHUMACTCA KIIFOUYCBAasA CTaBKa banka Poccuu.

Craska auckontupoBanus (7) onmpeaensercs Mo CoCTOsSHUIO Ha aary onpeneiacaus CUA.

WNHas xpeautopckasi 3a0JDKEHHOCTh, MOJJIEkKANlas MOTallleHUI0 UMYIECTBOM, BO3HUKILAS IO
JIOTOBOpaM MEHBI, HOBallMM M JAPYTUM aHAJOTHMYHBIM JOrOBOpaM, OLIEHHWBAETCS 10 CTOMMOCTH
HMMYIIECTBA, IOJICKAIEro Iepefadye, B COOTBETCTBHUU C MOPSAKOM OIPEICICHUS CIpaBeaIuBON
CTOMMOCTH TaKOTI'0 UMYIIECTBa, ycTaHOBIeHHBIM [IpaBuiiamu onpenenenus CUA.

[TomryueHHbI€ MTPeIOIUIAThI OLEHUBAIOTCS B CYMME MOJIYYE€HHBIX JCHEKHBIX CPEICTB.

5.11.10. Ecam B OTHOUIEHWHW paHEEe TMPU3HAHHOW JEOMTOPCKOM WM KPEAUTOPCKON
3aJI0JDKEHHOCTH TIPUHST CYACOHBIN aKT, M3MEHSIONINI ee pa3Mep, TO CO JHS BCTYIUICHHS B 3aKOHHYIO
CHJIy CylIeOHOTO aKTa CIpaBeUIMBasi CTOMMOCTh COOTBETCTBYIOIICH 3aJI0JKEHHOCTH KOPPEKTHPYETCS
CIICAYIOIIAM 00pazoMm:

- CIpaBeIJIMBasi CTOMMOCTh COOTBETCTBYIOIIECH KPEIUTOPCKOW 3aJ0JKEHHOCTH OICHMBAETCS B
pasmepe, yKa3aHHOM B Cy/IcOHOM aKTe;

- CHpaBeIIMBasi CTOMMOCTh COOTBETCTBYIOMIEH AEOMTOPCKON 3aI0JKEHHOCTH OICHHBACTCS B
pasMmepe, yKa3aHHOM B CyIeOHOM aKTe, a B Cllyyae, €CIM K paHee MPHU3HAHHOW MPOCPOUCHHOMN
NeOUTOPCKON 3aI0JDKEHHOCTH TIPU €€ OIEHKE Ha JaTy BCTYIUICHHS B 3aKOHHYIO CHITY ObLI IPHUMEHCH
MPOICHT 00ECIICHEHUSI B COOTBETCTBHHU C HacTOsIIUMHE [IpaBuiiamu - B pa3mepe, YKa3aHHOM B CyJIeOHOM
aKTe, CKOPPEKTHPOBAHHOM Ha TOT € pa3Mep IMPOIEHTa OOCCICHCHUS, YYUTHIBas OOIIMH CPOK
MPOCPOYKH.

TpeboBanusi HacTosIero MyHKTa [IpaBuil HE MPUMEHSIOTCS B CIIydasx, KOTJa CIIpaBeIIuBast
CTOUMOCTh JCOUTOPCKOMN/KPETUTOPCKON 3aJI0JDKEHHOCTH Ha JaTy BCTYIUIGHUS COOTBETCTBYIOIIETO
CyAeOHOTO aKTa y>Ke OLIEHUBAJIACh B CYMME, PaBHOM HYIIIO.

5.11.11. Wcxonauble AaHHBIC, HUCIOJIb3yeMbIC ISl OMPENEICHUS CIPaBEJIMBONH CTOMMOCTH
aKTUBOB WJIM O0S3aTENbCTB, MIPEAYCMOTPEHHBIX HACTOSIIUM Pa3esioM, MOTYT ObITh CKOPPEKTUPOBAHBI
HCKJIFOYUTENIBHO TOJBKO B ClIydae OOHApYKEHUS WIM TOJTYYEHUs YTPaBISIIONIEH KOMIAaHWUEH W/WiIn
Crnenuanu3upoBaHHbIM JIETIO3UTapHeM HHpopManMu 00 akTHBax (00s3aTeNbCTBAX) WM PBIHOYHBIX
YCIIOBUSIX B OTHOLIEHMM AaKTHUBOB (0053aTeNbCTB), CBUICTENBCTBYIOIIEM O HEOOXOAMMOCTH TaKOU
KOPPEeKTHPOBKHU. Takas KOpPpPEeKTHPOBKA MCXOJIHBIX TaHHBIX O(opMisieTcsi AKTOM, KOTOPBIM JOJKEH
OBITH COIJIACOBAH U MOANKCAH Ypasistoniel komnanuen n Crienuanu3upoBaHHBIM JIEIO3UTAPUEM.

V1. IIpaBa TpedoBaHus 10 3aiiMam.
6.1. IIpu3Hanue u NpexpamieHue NPU3HAHUS BbIIAHHBIX 321iMOB.

3aeMm, BblgaHHBIH DOHAOM, MPHU3HAETCS B KAaue€CTBE AKTHMBA C MOMEHTAa CIUCAHMS JEHEKHBIX
cpencTB ¢ pacyetHoro cdera PoHza B IOJB3Y 3aeMIIUKa. JlaTOW INpeKpalleHus MNpU3HaHUA 3aiima
SBJISIETCS 1aTa BO3BpAaTa 3a€MILMKOM JCHEXKHBIX CPEICTB HAa pacueTHbIN cueT DoHa WK 1aTa BHECEHUS
samucn B EI'PIOJI o nuMkBuaanuu JODKHUKA corjacHO wuHpopmanuu B Bbinucke u3 EI'PHOJI,
MOJTyYEHHOM B OyMa)KHOM MJIM B JIEKTPOHHOM BHJI€ C O(QHIIMAIBHOTO CaiiTa HAJTOTOBOTO OpraHa.

6.2. OneHka BbIAHHBIX 321IMOB.
6.2.1. Ilopsinok oueHKH.

1) HenpocpouenHnas Ha naty onpexaenenus CHA 3a10KeHHOCTb 110 3aiiMaM, COOTBETCTBYOIIAs
OJIHOMY M3 CJIEAYIOIINX YCIOBUMN:

- MaKCHMaJbHBII CPOK 3aiiMa, YCTaHOBJIEHHBIH JOTOBOPOM, «I0 BOCTPEOOBaHMS» MM MEHee
90 nmHei ¢ gaThHI BEIIAYH,

- MaKCHMaJbHBII CpPOK 3aiimMa, yCTAHOBJEHHBIM ToroBopoM, Ooinee 90 mHeil, HO MeHee WM
paBen 366 mHed Cc maThl BbIAaud (TIpH YCJIOBHHM, YTO CTaBKa MO JOTOBOPY 3aiiMa COOTBETCTBYET
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pbIHOYHOM cTaBke. CTaBKa MO JIOrOBOPY COOTBETCTBYET PHIHOYHOM, €CIIM €€ OTKJIOHEHHE OT KIIHOUYEBOU
craBku bauka Poccun cocrasisier e Ooiee 10%

OLICHUBAETCS B HOMUHAJIBHOW cymMMe 3aiiMa C y4eTOM HAUMCICHHBIX MCXOS U3 IMPOLIEHTHOM
CTaBKH MO JJOTOBOPY 3aiimMa MpPOIEHTOB Ha AaTy onpeneneHus CHA.

2) HempocpoueHHasi, HE YJOBIETBOPAIOIIAs YCIOBHUSIM MOJI.1) HACTOANIEro MyHKTa, Ha JaTy
onpenenenuss CHA, 3a10JDKEHHOCTh IO 3aiiMaM OLICHUBAETCS MO NMPHUBEACHHOM K JaTe OINpeeICHUs
CYA croumocTH [eHEXHbIX MOTOKOB (PV) aHaJOrMYyHO ajiropuTMy IO OICHKE CIpaBeIUBOM
CTOMMOCTHU JICTIO3UTOB.

3) IlpocpouenHas 3a10JKEHHOCTD IO 3aiiMaM BbIJJAHHBIM OLIEHHUBAETCS 10 hopmyIie:

3aeM = 3aeM,, * (1 — BD),

rue:
3aeM.g,, — HOMHHAJBHAS CyMMa 3aiiMa BBIITAHHOTO,
BD — nporenT obeciieHeHus 3aiiMa BBIIAHHOTO, OTIPEIEISIEMBIH CIIEAYIONMM 00pa3oM:
Cpok npocpouku [TpoueHT obecrieHeHUs
o 90 nueii 0%
Ot 90 nueit no 180 nuei 25%
Ot 180 gHel go roma 50%
Bonee roma wim ¢ nmaTel OMyOJMKOBAaHUS B JOCTYITHOM 100%
ucrounuke (raszera "Kommepcants" mnm DeaepanbHbIi peecTp
ceegenuit o bankporctee (E@PCB) min kaproTeka apOUTpaXHbIX
JeNl WK T.1.) UH(OpManuu o MpU3HAHUU JOJDKHHKA 0AaHKPOTOM
WM C JaThl pacKpbITUs nHPopManuu o pemennn banka Poccun
00 OT3bIBE JUIICH3UH 3aEMIINKA - KPEAUTHON OpraHu3aluu

6.3. IIpu3Hanme 1 NpeKpamieHue NPU3HAHUSA MOJYYCHHBIX 3aiMOB.

3aem, nonydeHHbI DoHAOM, IpU3HAETCA B KaueCcTBE 00s3aTENIbCTBA C MOMEHTA IOJIyYE€HUs Ha
pacueTHblil cueT POHIA NEHEKHBIX CPEACTB OT KpeaurTopa. JlaToil mpekpaleHus NMpU3HaHUS 3aliiMa
ABJIAETCS JAaTa CIUCAaHMs ¢ pacueTHOro cueta GoHa JEHEKHBIX CPEJICTB KPEAUTODY.

6.4. Ouenka nosry4eHHbIX 3aliMOB.

1) 3amomkeHHOCTh TO TMOJYYEHHBIM 3aiiMaM, COOTBETCTBYIOIIAs OAHOMY H3 CIEAYIOUINX
YCJIOBUIA:

- MaKCHMaJbHBIA CPOK MOTYYEHHOTO 3aiiMa, YCTaHOBJICHHBII JOTOBOPOM, «I0 BOCTPEOOBAHHUSI
i MeHee 90 THel ¢ 1aThl MOJy4YeHUs;

- MaKCHMAaJbHBIA CPOK IMOJYYEHHOTO 3aiiMa, YCTAaHOBJICHHBIN AoroBopoM, Oonee 90 mHeil, HO
MEHee WM paBeH 366 mHel ¢ gaThl mojiydeHusl (IIPH YCIOBHHM, YTO CTaBKa IO JOTOBOpPY 3aiiMa
COOTBETCTBYET PhIHOUHOM cTaBke. CTaBKa MO JI0TOBOPY COOTBETCTBYET PHIHOYHOM, €CIIU €€ OTKIIOHEHUE
OT KJIF0YeBO# cTaBku banka Poccun coctaBnsier He 60ee 10 %).

OIICHUBAETCA B HOMUHAJILHOM CyMMe€ MOJIy4EeHHOTO 3aiiMa ¢ Y4EeTOM HA4YUCJICHHBIX HCXOJs U3
MPOLEHTHOM CTaBKH MO JIOTOBOPY MOJYYEHHOTO 3aliMa MPOLIEHTOB Ha Jaty onpenesneHuss CHA.

2) HempocpoueHHas, HE YJOBIETBOPAIOIIAs YCJIOBHUAM IOAM.l) HacTosero myHKTa, Ha Aary
onpenenenuss CHA, 3a10JKEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCS IO NPHUBEIACHHOM K JaTe
onpenenenuss CYA croMMocTH JEeHEXHBIX MOTOKOB (PV) aHajlOrM4HO airopuTMy IO OLEHKE
CIPaBEUIMBON CTOMMOCTH JIETIO3UTOB.
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Ipuioxenne 2.

Ilepeyennr HaGaOAaeMBIX H JOCTYNHBIX OMpPAKEBBIX
IUIOIIA0K M MHAEKCOB, HCHOJb3yeMbIX B HeJsX
onpeseieHUs1 CIPaBeJJMBOH CTOMMOCTH IEHHBIX
Oymar.

Ilepeuenb HaOMOIaEMBIX U JOCTYIHBIX
OMp:KeBBIX II0IIAI0OK

IlepeyeHb HHIEKCOB, HCIIOJIb3YeMbIX B
Ka4eCTBe PLIHOYHOI0 HHIAMKATOpPA

ITAO MockoBckast buprka (ero mpaBoONpEeeMHHUK )

HNunexc Mocbupxu (MOEX Russia Index)

[Tybnuanoe aknuoHepHoe oOmiectBo "CaHKT-

[TerepOyprckas 6uprxa"

lonkonrckass ¢oumoBas Oupka (The Stock | Hang Seng Index

Exchange of Hong Kong)

EBponexcr (Euronext Amsterdam, Euronext | CAC 40 Index

Brussels, Euronext Lisbon, Euronext Paris)

Upnanackas ¢oumosas Oupxa (Irish  Stock | ISEQ (Irish Stock Exchange Overall Index)
Exchange)

®onmoBas  Oupka Manpuga (Madrid Stock | IBEX 35 Index

Exchange)

Wranesuckas ¢dongoas Oupyka (Italian Stock
Exchange (Borsa Italiana)

FTSE MIB Index

Jlongonckas donmosas Oupka (London Stock
Exchange)

FTSE 100 Index

Hacnak (Nasdaq)

Nasdaq composite Index

®pankdyprckas donmoBas Oupka (Frankfurt
Stock Exchange)

Deutsche Boerse AG German Stock Index (DAX
Index)

Heto-Hopkckas  donposas Gupxa (New York

S&P 500 Index

Stock Exchange);

Tokwmiickas ¢oumoBas Oupxka (Tokyo Stock | Nikkei 225 Stock Average

Exchange)

donmoBass Oupxka Toponto (Toronto Stock | S&P/TSX Composite Index (S&P/ Toronto Stock

Exchange);

Exchange Composite Index)

Iseiinapckas ¢poumoBas Oupxa IcAiDke (SIX
Swiss Exchange)

SMi Index (Swiss Market Index)
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http://spbexchange.ru/ru/futures/files/About%20Exchange/Ustav_221015.pdf
http://spbexchange.ru/ru/futures/files/About%20Exchange/Ustav_221015.pdf

[punioxenne 3.

MeToabl onpeaesieHusi CIPaBeJIUBOI
CTOMMOCTH LIEHHBIX OyMmar.

Bun aktuBa YpoBeHb st onpenesieHusi cipaBeAJIMBOM CTOMMOCTH UCIOJIb3YeTCs
onpejeIeHust
crpaBeJINBOI
CTOUMOCTH
HeHHI’UIe Oymaru I yposenn Llena 3akpbITHST OCHOBHOTO phIHKAa Ha jaary ompeneneHus CHA mpu ycaoBHH, YTO PACKPBITHI TaHHBIE
POCCHHCKHAX U 00 00BEMe TOPToB 3a JICHb U 00BEM TOPTrOB HE PaBEH HYIIO C MPOBEPKOU IIEHBI 3aKPBITHS <>().
WHOCTPaHHBIX
SMHUTEHTOB, JIUI]
BBIITYCTHUBIINX
(BBLIABIIMX)
IIEHHbIe OyMaru
Axuun, 2 ypoBeHb e Ilena, paccunrannas Llenoseiv Lienrpom HPJI (moxpasnenenuem HKO AO HPJI).

JIETIO3UTapHBIE
pacnucku
POCCUNCKUX U
MHOCTPaHHBIX
SMHUTEHTOB

e B caydae orcyrcTtBusi LeHbl, paccuntaHHou LlenoBeim Ilentpom HPJI, cnpaBeminBas cTOMMOCTH
aKUW{, JNENO3UTAPHBIX PAaClMCOK, JONYLIEHHBIX K TOPraM Ha POCCHUICKHX W HMHOCTPAaHHBIX (DOHIOBBIX
Oupkax ompesessieTcss B COOTBETCTBUM C MOJEIBIO OL[EHKH, OCHOBAHHOM Ha KOPPEKTUPOBKE MCTOPUYECKOM
LeHbl. JlaHHas KOPPEKTUPOBKA MPUMEHSETCS B ClIyyae OTCYTCTBUSI HaOJIOJaeMOM 1IEHbI B TeUeHHE He Oojiee
JecaTu pabouux JHel (nanee 3 ypoBEHb).

JUig uenei OLEHKH CHpPaBEIMBOM CTOMMOCTH HCIOJIb3YETCSl CpaBHEHUE IWHAMHUKU (JIOXOAHOCTH 3a
OTIpeJIeIEHHBI TPOMEXYTOK BpPEMEHHM) aHATU3UPYeMOro (UHAHCOBOIO HWHCTPYMEHTa C JAMHAMHUKOM
PBIHOYHBIX HHIUKATOPOB.

B kauecTBe pBIHOYHOTO MHIHMKATOpa Ul POCCHUICKMX LEHHBIX OymMar MCIoib3yercs uHaekc Mocbupxu
(MOEX Russia Index).

Jlnst eHHBIX OyMar MHOCTPaHHBIX SMHTEHTOB HCIIOJIb3YeTCS B KaueCTBE PHIHOYHOI'O MHIUKATOPAa HHIEKC,
pacCUMTaHHBIM U PACKPBIBAEMBIM POCCHICKON WIJIM WHOCTPAHHOW OHMpiKed, Ha KOTOPOM OblIa TOCIETHSS
clieNKa 1o MpUoOpeTeHnIo IIEeHHOH OyMaru B coctaB (oHJa.

B cnywae, ecnu BamoTa UWHAEKCAa OTJIMYAeTCs OT BajJlOThl OILIEHWBAEMOM LIEHHOM Oymaru, pacuer
IIPOU3BOJUTCS C Y4E€TOM KYypCOBOM Ppa3HMIBI IO KypCy, ONpEeNsieMOMYy B cooTBeTcTBUHM ¢ [lpaBminamn
onpexaenenuss CHA.
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O6nuranuu
POCCUNCKUX
SMHUTEHTOB

PI’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/PO-1

rue:

P1’ - cmpaBemyivBasi CTOMMOCTB OJTHOM IIEHHOU Oymaru Ha naty onpenenenus CUA;

PO’ - mocnenHss onpezneneHHas (WIM LIeHAa NPUOOpETEeHUs B ciydae, ecind Oymara nmpuoOpeTeHa B JaTy
onpenenenuss CYA u Ha MOMEHT NPUOOPETEHHsI OTCYTCTBYET aKTHBHBIM PHIHOK) CIPaBEIJINBAs CTOMMOCTh
IIEHHON OyMaru;

P1 - 3HaueHMEe PHIHOYHOTO UHMKATOpa Ha aaty onpenenenus CUA;

PO - 3HaueHMe PHIHOYHOTO MHAMKATOPA HA JaTy, IpeIIecTBYIOLYIo Aate onpeneneHus CHA;

Rf - Ge3prickoBasi cTaBKa JOXOMHOCTH, ONPEACICHHAs B COOTBETCTBHH CO 3HAUYCHHUEM KPHBOH OCCKYIIOHHOM
JOXOJHOCTH IOCYJapCTBEHHBIX LIEHHbIX OyMar Ha UHTEpBaJle B OAMH I'OJ;

B - xo3pdumment "Oera", paccuMTaHHBIA MO U3MEHEHHSM IIeH (3HAYEHWH) PHIHOYHOTO MHIMKATOpa U
W3MEHEHMSIM LIeHbI LIeHHOM Oymaru. J[i1st pacuera ko3 duuuenTa f UCHONb3YyIOTCS 3HAYEHUS, OIIpeIeIICHHbIE
He Oosiee yem 3a 45 pabodmx JHEH.

Jl1sl OLIeHKH CHpaBeIIMBON CTOMMOCTHU K 3HaueHuio P1° npuMeHstoTcs KoppeKTHpOBOUHbIE KO MUIIMEHTHI,
3aBUCSILUE OT CTEIIEHU HEAKTUBHOCTH PHIHKA.

IIpu oTcyTCTBUM TOProOB IO EHHOM Oymare B T€UeHHeE:

- IOCTIeTHUX TpeX pabounx aHel npumensercs koddduuuent 0,98;

- IOCJIeTHUX NATH pabounx AHel npumensercs kodpuiuent 0,96;

- MOCTIEAHUX JIECATU pabouux JHEH npuMensercs ko3 unuent 0,94 .

B ciiyuae HEBO3MOKHOCTH NMPOU3BECTH OLIEHKY YKa3aHHBIM CIIOCOOOM MEPEX0 UM Ha 3 YPOBEHb.

e [Ilena, paccunrannas LlenoBeim LlenTpom HP/I.

e B caydae orcyrcTtBusi LeHbl, paccunTaHHor lLlenoBeim Llentpom HPJI, cnpaBemyinBas cToMMOCTh
JIOJITOBBIX IIEHHBIX OyMar ompenemnsercs, Kak npuBeaeHHas K gate onpenenaeHuss CHA cTOMMOCTh JEHEKHBIX
notokoB (PV) mo obGauranmuu 10 MOMEHTa €€ moramieHus (I STHUX IeJied IMOJ] MOoTraleHueM TOHUMAETCs
Ommkaiiiiee JA0CpouHOe (Hampumep, odepra) moramieHue (HE YacCTUYHOE) OOJMralid WM TOTallleHHUe
oOnuranuu B cllydae, €Clid JOCPOYHOE MOralieHHue He MPEeAyCMOTPEHO SMHCCHOHHBIMU JIOKYMEHTaMH),
paccuuTaHHas C UCIIOJIb30BAHUEM PACUETHOW CTaBKU JUCKOHTUpOBaHMUs (1) - Ha naty onpenenenus CHA.
Ecnu ocHoBHOlM pbiHOK — ITAO MockoBckass bupika, TO cTaBka JUCKOHTHPOBAHUS OMPEAEISETCS Kak
CPEIHEB3BEILICHHAs] JOXOJHOCTh K MOTAlIeHUIO, pacCUUTaHHas 1O UTOraM CAEJIOK Ha J1aTy ONpeaeleHus
CYA c BeiOpanHbIMEU YTIpaBisitoneit kommnanue @oHga aHATOTHYHBIMA OOJTUTAITUSIMU.

AHaJOTHUYHbIE I[IEHHbIE OyMaru BBIOMPAIOTCS W3 TOTO K€ CErMEHTa IEHHBIX Oymar, K KOTOpOMY
OTHOCHTCS OIICHHBaeMas OOJIhrays.

CerMmeHTanusi 00JUranMi B IEJIIX OLEHKH OCYIIECTBISETCA C HCIOJIb30BAHUEM MAaTPUUYHOIO
MO/IX0/1a OTHOBPEMEHHO 10 PEUTHHTY, CPOKY OOpaIeHHs U TUITY YMUTCHTA:
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a. Mpynnuposka no pelimuHay smumeHma (8obinycka) (Ipu HAIMYUKA PEUTHHIOB SMUTEHTA (BBITYCKA)
HECKOJIbKUX PEUTHUHIOBBIX areHTCTB JIJIsl TPYIIIUPOBKHU HCIOIb3YETCs MAaKCUMaJIbHbIA PEUTHHT):

1 rpynna: pedtunr He Huxke «BB-» mo knaccudukanmu peiitunroseix arentcTB Fitch Ratings nu6o
S&P Global Ratings, «Ba3» mo kmaccudukamnuu peituaroporo arenrctea Moody's Investors Service, «BB-
(RU)» mo xnaccudpukanuu perituaroBoro arenrctBa AKPA (AO), «uBB-» mo xinaccudukanum
perituHroBoro areHtcTBa AO «Jkcnept PA».

2 rpynma: pedTHHr «B-»/«B»/«B+» no knaccudukanuu peiituarossix areHTcTB Fitch Ratings nu6o S&P
Global Ratings, «B3»/«B2»/«Bl1» mo knaccubukanuu peituaroBoro arearcrsa Moody's Investors Service,
«B- (RU»«B (RU)»/«B+ (RU)» mo kinaccudpukamuu peiituaroporo arenrctsa AKPA (AO), «ruB-
»/ «ruBy/«ruB+» no knaccudukanmu peiituarooro areHrcTBa AO «Oxcnept PA».

3 rpynma: pedTuHr He HKe «B-» mo kimaccudukanum peiituaroBeix areHTcTB Fitch Ratings 6o S&P
Global Ratings, «B3» no knaccudukanuu peiituarooro arenrctea Moody's Investors Service, «B- (RU)»
no kiaccupukanuu pedtuaroporo arenrctBa AKPA (AO), «ruB-» mo knaccupukanuu perTHHTOBOTO
arenrcTBa AO «OkcnepT PA» ninyu pedTHHT OTCYTCTBYET.

b. I'pynnupoexa no orwpayuu (DURATION) obauzayuu:

Menee 1 roga  aropauust MeHblIE UM paBHa 365 HEH;

Ot 1 no 3 ner  mropanus Oosbine 365 aHEH, HO MeHbIe Wi paBHa 1095 nHEH;
Ot 3 no Sner  mropanus Oosbie 1095 nHeit, HO MeHbIe WK paBHa 1825 nHe;
bonee 5 net mropatus Oonpine 1825 nHei.

c. I'pynnuposexa no muny smumenma:

- JUTSl OOJIUTAIIHA POCCUHUCKHUX SIMUTEHTOB, HOMUHUPOBAHHOM B PyOIISIX:
['ocynapcTBeHHbBIE OONIUTAINY;

KoprioparuBHbie 00HTanuy;

MyHununanibHble OOIUrauu 1 oonuranuu cyorekToB PO.

- JUTSI €BPOOOITATAITIN POCCUMCKIX IMHUTECHTOB:

['ocymapcTBeHHBIE €BpOOOIHTAINY;

EBpooOnurannu 6aHKoB;

EBpoobnuranuu He)MHAHCOBBIX OpraHU3aIni.

d. I'pynnupoeka no sanrome.
IIpu srom o6bem caenok (VALUE) ¢ kaxnoll u3 BbIOpaHHBIX AaHAJOTHYHBIX OOJWralMii Ha Jaary
omnpenenenuss CYA nomken ObiThb He Hmke 1 000 000 (Omumoro muiumoHa) pyousei. KommuecTtBo
AQHAJIOTUYHBIX oOnuranuii nomkHo ObITh He MeHblie 3 (Tpéx) mryk. Cnucok BBIOPAHHBIX AHAJOTHYHBIX

28




obnuranuMii A7 OLIEHMBAaeMOM IeHHOW OyMaru NHUCBbMEHHO coobmaercs Crenuain3upoBaHHOMY
nenosuraputo Poxpa.
CraBka IUCKOHTUPOBAHUS PACCUUTHIBAETCA MO (hopMmyIie:

YN YIELDATWAP, = VALUE,

= - :
¥ VALUE,

rie:

N — KOJMYECTBO aHAJIOTMYHBIX OOJIMTaliii ¢ COOTBETCTBYIOIIMM OOBEMOM CJECIOK Ha JaTy ONpeciICHUs
CYA (N>=3),

YIELDATWAP_ i — n0X0gHOCTh i-0if aHaJOrMYHON OOJIMralid IO CPEJHEB3BEIICHHOW IICHE Ha JaTy
onpeaenenust CHA, % rogosbix (1o nanaeiM [TAO MockoBckas bupixka),
VALUE_i — 006bem cenok ¢ i-oii aHaioruuHoi obnurarueii Ha aaty onpeneneaus CUA (o manusiM [TAO

MockoBckast bupika).

Ecnu ocHOBHOI pBIHOK - WHas poccuiickas Oup)ka, TO CTaBKa JUCKOHTHPOBAHHS OIpenessieTcs, Kak
CpeIHEB3BEIICHHAS [0 00BEMY C/IETIOK JOXOTHOCTh K IMOTAICHNI0, PACCUMTAHHAS IO UTOTaM CAEJIOK Ha AaTy
omnpenenenuss CHA c¢ BblOpaHHbIMH Yhpapistomedl komnanued @oHAa aHAJOTMYHBIMU OOJIMIALUSMHU.
AHanornvHele LeHHbIe OyMaru BBIOMPAIOTCS U3 TOTO K€ CETMEHTa IEHHBIX Oymar, K KOTOPOMY OTHOCHTCS
olleHHBaeMasl oOnuranus (KpUuTepuu CerMeHTaIuK yka3ansl Boiie). [Ipu stom o6bsem caenok (VOLUME) c
Ka)KJI0W U3 BBIOPAHHBIX aHAJIOTUYHBIX oOnuranuii Ha aary onpeneneHuss CHA c nomkeH O0b1Th He HUke 1 000
(OnHolt Thicsun) 6ymar. KosndyecTBO aHaIOrMYHBIX OOJMUranuii 10kHO ObITh He MeHble 3 (Tpéx) mryk.
Crucok BBIOpaHHBIX AHAJTIOTMYHBIX OOJHMTaluid JijIsi OIIEHUBAeMOM IEHHON OyMaru MUCbMEHHO CO0OIaeTcs
Crnenuanu3upoBaHHOMY jeno3utapuio Gonna.

CraBka IUCKOHTHPOBAHUS PACCUUTHIBAETCA 1O (hopMmyIe:

_ TN, YTM, = VOLUME,

T - ,
TN VOLUME,

TIe:

N - KOJIMYECTBO aHAJIOT'MYHBIX O6HHF3HHI>’I C COOTBCTCTBYIOIIUM O6T>CMOM CACJIOK Ha HaTy OIIPCACIICHUS

CYA (N>=3);

YTM_i - adbdexTuBHas JOXOAHOCTD 1-0¥ aHaIOrMYHOW oOmranuu Ha nary onpenenenus CUA, % romoBbix,
paccuuTaHHas OT IIeHbl (BBIOMpAeTCs OJHA M3 PACKPHIBAEMbIX OHpXKel I1eH B NopsaaKe yObIBaHUS
IIPUOPUTETA):

CpeIHEB3BEIlIEHHAs 1IeHa CJIENOK;

LIeHa 3aKPbITUS;

cpenusis BenuunHa Mexxy neHamu npegioxenus (OFFER) u cnpoca (BID) Ha MOMEHT OKOHYaHUSI TOPrOBOM
ceccuu ((OFFER+BID)/2;
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VOLUME_i — 00beM clienok ¢ i-od aHalorudHod obnurammeii Ha aaty onpezaeicHuss CHA B mTykax iu
JICHEKHBIX €MHUIIAX B 3aBUCHMOCTH OT BHJa MHPOPMAIIH, pACKPBIBAEMOW OUPIKEH.
OddexkTHBHAS CTAaBKAa J0XOAHOCTH JOJTOBOM IICHHOW Oymaru oOT IieHbl P ompenensieTcss ucxonas u3
YpaBHEHUS:

J"!I-

CF,
P 4+ NKD = Z —
i=1 (1+ YTM) 3és

eoe:
YTM - uckomas 3¢ (HeKTUBHASI CTaBKa JOXOIHOCTH;

- [IeHa, OT KOTOPOH paccuuThIBacTCs Y3PPEKTHUBHAS CTABKA IOXOIHOCTH JIOJITOBOW IICHHON OyMmaru;
NKD . o
- HaKOIUJICHHBIN KYIIOHHBIN T0X0a Ha aary onpeaencHuss CUA (mpubaBisieTcsi B TOM CiIydae, €Clid IeHa
P ne Brmrowaer HK/Y);

- KOJHMYECTBO OCTaBIIMXCS Ha Aary ompenenenuss CHA mmatexeld MpONEHTOB W/WIM OCHOBHOH CyMMBI
JI0JITa IO JTOJITOBOM IIEHHOM Oymare;

F. .
! - BEJIMYMHA 1-TO IJIaTEkKA;
t, .
! - mara 1-TO IiaTexa,

ty .
- JlaTa OLIEHKH,
| — MOPSAKOBBIN HOMeEp IIaTeka, HaunHas ¢ aTel onpenenenus CUA.

B CJIy4a€ HCBO3MOKHOCTH NPOU3BCCTHU OLICHKY YKAa3aHHBIM CII0coO0M NepeXoaruM Ha 3 YPOBCHbB.

Oo6nuramnun
BHEIITHUX
00JIMTAalIMOHHBIX
3aiimoB Poccuiickoi
®denepanuu,
JIOJITOBEIC IICHHBIC
Oymaru
WHOCTPaHHBIX
TrOCYyIapcCTB,
€BpOooOIUTranuu
WHOCTPAHHOTO
SMHUTEHTA,

e Ilena BGN, packpbiBaemas uHpopMmanuoHHoil cucremoir "bmnymbOepr" (Bloomberg) na npary
onpenenenus CHA.
B ciydae HEBO3MOXKHOCTH MPOU3BECTH OLIEHKY YKa3aHHBIM CIIOCOOOM MEPEX0IUM Ha 3 yPOBEHb.
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[ICHHbIE OyMaru
MEKTyHapOAHOMN
¢duHaHCOBOM
OpraHu3aluH.

HNuBectuimonHeie
Man POCCUMCKUX
MaeBbIX

PacyerHas CTOMMOCTB, pacKpBITas/TIPEIOCTABJIICHHAs yIpaBisitoneid kommanued [IM®/ wumoreunoro
MOKPBITHUS, Ha aaTy onpeneneHus CHA.

HHBECTHULIMOHHBIX B CJIy4a€ HCBO3MOXHOCTH IIPOU3BCCTH OLCHKY YKa3aHHbIM CII0COO0OM nepexoaum Ha 3 YPOBCHbB.

(GOHJIOB, HITOTEYHBIE

cepTUdUKATHI

y4dacTtus

Ilennas 6ymara 2 ypoBeHb Jlnis oLleHKH LEHHOM OyMaru MCHOJIb3yeTCsl 1IeHa BbINyCKa (QHAJIOTMYHOIO aKTHBa), MO OTHOLICHHIO K

ABIIIETCS KOTOPOMY JaHHBIA BBINYCK SIBJISIETCS JIOMOJHUTENbHBIM, OIpeleieHHas, Ha nary omnpenenenuss CYHA B

JIOTIOJTHUTEIbHBIM COOTBETCTBHUH C OOIUM MOPSIKOM.

BBIITYCKOM CrnpaBenniuBas CTOMMOCTB OIIPENENSETCSl COTJIaCHO ATOMY MOPSAKY 10 BO3HUKHOBEHHS CIpPaBEIIMBOM
CTOMMOCTH LIEHHON Oymaru, siBJISIOIIENCS TOTIOJHUTENIbHBIM BBIITYCKOM.

Lennas 6ymara, 2 ypoBEHb B nary koHBepranuu JUisi OLIEHKM ILIEHHOM OyMaru, HCIOJNb3yeTCs II€Ha MCXOJHOM ILIeHHON Oymaru,

NIOJIyYEHHas B orpeJiesieHHast Ha jaty onpenenenus CHA U cKOppeKTHpOBaHHAs C yueToM K03 duiimeHTa KoHBepTaluu.

pe3yabTrare * CnpaBe/UIMBOM CTOMMOCTBIO aKLMK ¢ OoJbliel (MeHbIIeH) HOMUHAIBHOW CTOMMOCTBIO, IPU3HAHHBIX B

KOHBEpTalluu B Hee
JIPYrou IEeHHOU
Oymaru (MCXOTHON
LEHHOU OyMarm)

pe3yiabTaTe KOHBEPTALlMU B HUX UCXOJHBIX aKLWM, SBIAETCS CIPAaBEAJIUBasi CTOMMOCTh KOHBEPTUPOBAHHBIX B
HUX aKIWH.

* CropaBenMBOM CTOMMOCTBIO aKIM TOW ke Kareropuu (TWIA) C WHBIMUA IpaBamMH, NPU3HAHHBIX B
pe3yibpTaTe KOHBEPTAIIMH B HUX MCXOJHBIX aKIUH, SIBJSETCS CIPaBEIINBas CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIU.

* CrpaBeIyTMBON CTOMMOCTBIO aKIUi, TPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIMU MPHU JPOOICHUN MUCXOTHBIX
aKIWW, SIBISETCS CIpPaBeANUBas CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIMi, JeJIeHHAas Ha KOdPPUIIUEHT
TpOOICHUSI.

* CrmpaBeyIMBOIl CTOMMOCTBIO aKIIMi, MPU3HAHHBIX B pe3yJbTaTe€ KOHBEpPTALMU MPU KOHCOJIHJIALUU
WCXOJHBIX aKIUH, SBISICTCS CIPABEIJIWBas CTOMMOCTh KOHBEPTHPOBAHHBIX AaKIMH, YMHOXEHHash Ha
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KOA(PHUIMEHT KOHCOIHUIAIIH.

* ChopaBeiMBOi CTOMMOCTBIO aKIMH WM OOJHranyMii HOBOTO BBIMYCKAa, NPHU3HAHHBIX B pPE3yJbTaTe
KOHBEpPTAllMM B HUX KOHBEPTHUPYEMBIX HMCXOJHBIX IEHHBIX OyMar, SIBJSIETCS CIpaBEIIMBas CTOUMOCTH
KOHBEPTUPOBAHHBIX IIEHHBIX OyMmar, [elieHHas Ha KOJMYEeCTBO akuui (oOnuranmii), B KOTOpOE
KOHBEPTHUpPOBaHA OJIHA KOHBEPTUPYEMast LIeHHast Oymara.

* CripaBeUIMBOY CTOMMOCTBIO aKIMH, IPU3HAHHBIX B pe3ybTaTe KOHBEPTAIlMU B HUX MCXOIHBIX aKIUH IPU
peopranuzanyy B popMe CIUSHHS, SBISAETCS CIIPaBEUINBas CTOMMOCTh KOHBEPTUPOBAHHBIX IICHHBIX OyMar,
YMHOKEHHAs Ha KOA(Q(QHUIMECHT KOHBEPTAIIHH.

* CripaBeUINBOM CTOMMOCTbBIO aKIUii BHOBb CO3/IaHHOTO B PE3yJIbTaTe PeopraHu3aluu B (hopme pasaeneHus
WM BBIZICTICHUS aKIIMOHEPHOTO O0IIECTBa, IPU3HAHHBIX B PE3YJIbTaTe KOHBEPTALMU B HUX UCXOIHBIX aKIHH,
SBIISICTCS CIIPABEAINBAsi CTOMMOCTh KOHBEPTHPOBAHHBIX aKIHMi, AeJICHHAs Ha KOX(PPHUIMEHT KOHBEPTAIHH.
B cnydae, ecnmu B pe3ynbraTe pasfeieHUS WIM BBLICNEHHS CO3JaeTcsl ABa WM Ooyiee aKIMOHEPHBIX
obmiecTBa, Ha KO3(PPHUIMEHT KOHBEPTAIIMU JEIHUTCS CIPABEJINBAas CTOMMOCTh KOHBEPTHPOBAHHBIX AKIIHH,
YMEHBIIICHHAs] TPONOPIHMOHAIBHO J0J€ HMYIIECTBA PEOPraHW30BAHHOTO AKIMOHEPHOTO OOILIEeCTBa,
HEepeIaHHOTO aKIMOHEPHOMY OOIIECTBY, CO3JaHHOMY B PE3yJIbTaTe Pa3AeICHUS HIIH BbIICICHHUS.

* CripaBeyIMBOW CTOMMOCTH aKLUil BHOBH CO3JJAaHHOTO B PE3y/IbTaTe€ PEOpraHu3alu B (OpMe BBIICICHUS
aKIMOHEPHOTO  OOIIECTBAa, MPHU3HAHHBIX B pe3yjibTaTe MX paclpeleNieHus Cpeau aKIMOHEpPOB
PEOPraHN30BaHHOT0 AKIIMOHEPHOTO O0IIECTBA, CUNTACTCS PABHOU HYIIIO.

* CripaBeUIMBOI CTOMMOCTBIO OOJIUTAIIMii HOBOTO BBITYCKA, IPU3HAHHBIX B PE3yJIbTAaTe KOHBEPTAIUU B HUX
MCXO/IHBIX OONHranuii Mpyu peopraHu3aliy SMUTEHTa TaKUX OOJIUTaIi, IBIsETCs CIPaBeUINBas CTOUMOCTh
KOHBEPTHUPOBAHHBIX 00T

B nanpHeiimem cnpaBenivBas CTOMMOCTb LIEHHOM Oymaru, MOJy4eHHOHW B pe3ylbTaTe KOHBEPTALUH,
OIICHHMBAETCs B OOIEM MOPSIJIKE.

Llennbie 6ymaru
POCCHICKHX U
UHOCTPAaHHBIX
YMHUTEHTOB

3 ypoBeHb

OTYeT OLICHIIIHKA.
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Ipuioxenne 4.
Ilopsinok pacuera BeJIMYMHBI pe3epBa HA BHIIJIATY
BO3HAIpaKIeHHUsl ¥ ero MCNoJIb30BaHHe B TeUeHHe
OTYETHOI'0 roJa

1. Peseps Ha BbIIIaTy BO3HArpaxkJaeHusi popMupyeTcs OTIACIbHO B YaCTH pe3epBa Ha BHIILIATY
BO3HArpaXJACHUs YTMPaBIAIONIEH KOMIOAHMM M B 4YacTH pe3epBa Ha BBILIATY COBOKYITHOTO
Bo3HarpaxaeHus Crenualiu3upoBaHHOMY JAEMO3UTAPHI0, AyIAUTOPCKOM OpraHu3aludu, OUEHIIMKY U
JIMILY, OCYIIECTBIISIOIIEMY BEJICHHE PeecTpa Bia leNblieB MHBECTULIMOHHBIX TaeB (poHaa (nanee — pe3epn
Ha MPOYME BO3HATPAKIACHHUS).

2. Pe3eps Ha BbIIIaTy BO3HArPAKIACHUM Hauucisercs (IpU3HaeTcs) U OTpaskaeTcsl B COCTaBE
obs3atenbeTB Donza ¢ Hanbosee Mo3aHEN U3 ABYX JaT — AaThl Hayaja KaJIeHJAApHOI'o rojia WK AAThl
3aBepieHus (OKOHYaHus1) (popMupoBaHus - 10:

® JIaTbl OKOHYaHUS KAJICHAAPHOI'O I'0Jia BKIIFOUUTCIIBHO,

® J1aTbl BOBHUKHOBCHUS OCHOBAHMA JJIA IIPCKPALICHUA donpga (BKJ'IIO‘H/ITeJ'IBHO) B 4aCTH pC3€pBa HaA
BBIIJIATY BO3HAI'PAKACHU A praBJ’IfIIOH_Ieﬁ KOMIIaHUH;

e 1aThl, HA KOTOPYIO cocTaBisiercs bananc nMyiecTsa (BKIFOUUTENBHO), cocTaBistoniero ®ouny, B
CBsI3U ¢ npekpaieHuemM donna.

3. PesepB Ha BbllIaTy Bo3HarpaxkaeHuid B DOHJIE HAUUCISAETCS HAPACTAIOIIUM HTOTOM B
TEUEHUE KAJICHIAPHOTO I0/1a KX bl MOCIEeIHUN pabounii JeHb KAJICHIapPHOTO MecAlla U OTPaKaeTcs B
cocraBe 00s3aTenscTB DoHpa.

4. PesepB Ha BbIIIATy BO3HArpaXkJACHWs YIPaBILAIOLICH KOMIIAHMU M PE3EpPB HA IMPOUYME
BO3HArpaXKJICHUs paCCUNTBIBAIOTCS B CIEAYIOLIEM HOPAIKE:

d- d-
ZI:C[IAt + Ad - Oud +ZI:P0t

* t=1 t=1 . Xo, &
Pa = X *(oxpyen( );2) /(1+—)—ZP’[,
D D" =

Tac:

Pd - cymma ouepenHoro (TeKylllero) HauMCICHUsI pe3epBa B J1aTy pacuera;

X - IpoIIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CJIM TPOU3BOAMUTCS pacueT CyMMBI pe3epBa Ha BO3HArpakJACHHE YTMPABISIIOUIEH KOMIIAHUM -
pa3sMepy BO3HArpaxieHus YTPaBISIIONIEH KOMIIAHUUM  OTHOCHTENBHO cpenHeromoBoit CYA,
yctaHoBiieHHOMY lIpaBunamu noBeputensHOro ynpasieHus @oHIoM;

€CIM TPOM3BOJMTCS pacueT CYMMBI pe3epBa Ha MPOUYME BO3HATPAXKIACHUS — COBOKYITHOMY
pasMmepy Bo3HarpaxJaeHuil Crnenuanu3upoBaHHOMY JENO3UTAPUI0, AyJUTOPCKOM OpraHu3aluH,
OIICHIIMKY U JIMILY, OCYIIECTBISIONIEMY BEJACHUE peecTpa BJIaJICTbIIEB WHBECTHIIMOHHBIX mMaeB DoHma
OTHOCUTENBHO cpenHerogoBoii CYA, ycrtaHoBieHHoMmy IlpaBunaMu J1OBEPUTENBHOTO YIPABICHUS
DoHI0M;

C4, CYA 1o cocTosiHHIO Ha KOHell Kaxjaoro pabouero jaHs t, 3a uckmodenuem jaHs d. Eciu Ha
pabounii nens t CHA He onpezneneHo, oHO mpuHHUMaeTcsi paBHbiM CYA 3a mpenmecTByromuil AHIO t paboumii
JI€Hb TeKYIIEero KaJeHIapHOoTo rona, a eciu pacder CHA B kaJeHIapHOM TOJy HE IPOU3BOAMIICS — HA MOCIETHAN
pabounii ACHH MPEABITYIIETO TO/1a;

Ad - cTOMMOCTB aKTHBOB Ha J[aTy pacuera,

Od - cTouMOoCTh 00513aTENBCTB Ha ATy pacueTa;
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D - xomuuecTBo pabounx gHel B TEKylIeM KaleHAAPHOM TOLY;

t — mopsaKOBBIH HOMEp pabouero aHs, MPUHUMAROIIKA 3HadeHus oT 1 mo d. t=d — mopsAAKOBBIA HOMEpP
pabouero JaHs HauuCIeHus pesepBa Pd ;

Pot- cymma pesepBa Ha Bo3HarpaxjacHHe YTNpaBIAIONIEH KOMIAHMUM U pe3epBa Ha MpovYUe
BO3HArpakICHUs, HAUUCIIEHHAs C HavaJjia TeKYIIEero KaJICHIapHOoTo ro/ia, He BKIIoUas JaTy pacuera;

Xo -cymmapHast TIpOIICHTHAs CTaBKa BO3HATPAKACHUS YIPABISIOMICH KOMIAHWH M BO3HATPAXICHUH
Crnenuanu3upoBaHHOMY JCTO3UTAPUI0, AyAUTOPCKOM OpraHU3alMM, OICHIIUKY U JIUIY, OCYIIECTBISIONIEMY
BeJIEHHE peecTpa BIaAebIIeB HHBECTUIINOHHBIX TaeB PoHfa.

Pt - cymMma peszepBa, COOTBETCTBYOIIASA:

€CIIM MPOU3BOJUTCS PACYeT CYMMBbI pE3€pBa Ha BO3HArpPaXKJACHUE YNIPaBISAIOUNIEH KOMIIAHUM -
CyMM€ pe3epBa Ha BO3HArpaxkjacHue YIpaBISIONIECH KOMIAHWM, HAYUCIECHHOW C Haydajla TEKYILIEero
KaJIEHapHOI'0 T'0Ja, HE BKIIFOYAs ATy pacuera;

€CJIM MPOU3BOJUTCS PACUET CYMMbI PE3EPBA HA MPOYHUE BOZHATPAXKIECHUSA - CYMME PE3€pBA HA
MPOYME BO3ZHATPAXKICHHUSI, HAUMUCICHHOM C Hayajga TEKYyUIEro KaJIEHAApPHOrO roja, He BKIIOYas AaTy
pacuera.

4.1. B ciiydae BcTyImieHus B cuity u3MeHeHuil B [IpaBuina noBepurenbHoro ynpasieHus QoHIoM,
IpeJyCMaTpUBAIOIIMX H3MEHEHHE pa3Mepa BO3HArPaXIEHUs YIpaBisAomed KOMIOAHUM W/MIH
COBOKYIIHOIO pa3Mmepa BosHarpaxaeHuil Cnenuanu3supoBaHHOMY —JACHO3UTAPHIO, AYAUTOPCKOM
OpraHM3alyy, OLICHIIUKY U JHILY, OCYILIECTBISAIOIEMY BEJCHUE PEECTPA BIAAEIbIEB MHBECTULIMOHHBIX
naeB OoH/1a B OTYETHOM IO/ly, IPOLIEHTHAsI CTaBKa PACCUUTBIBAETCS CIIEIYIOIIUM 00pa3oMm:

i| i|| Tin
X =(X'T—+X"T—+...+X”—),
T T T

T = +T, +..+T"),

rae:

X - IpolieHTHAs CTaBKa, COOTBETCTBYOLIAS:

€CJIM MIPOM3BOAUTCS pacdeT CyMMBI pe3epBa Ha BO3HArpaXKACHUE YTPaBILSIIOIIEH KOMIIAHUU - pPa3Mepy
BO3HArpakJIeHus YTPaBIAIOIeld KOMIIAaHUM OTHOCUTENbHO cpeaneroqoBoil CUA, ycranoBnenHomy IlpaBunmamu
JIOBEPUTENBHOTO yrpaBieHnus OoHI0M;

€CJIM TPOU3BOJUTCS PACUET CYMMBI pe3€pBa Ha IMPOUYME BO3HATPAXKIEHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxaeHuil Crenualn3upoBaHHOMY JE€NO3UTAPHIO, AyJUTOPCKOW OpraHU3aliH, OLEHIIMKY W JIHUILY,
OCYIIECTBIISIOIEMY BEJEHHE PEeecTpa BIIAJIENbLIEB MHBECTUIIMOHHBIX MaeB DOoHIa OTHOCHUTENBHO CPETHET0I0BOM
CYA, ycranosnenHoMy IlpaBmiiamMu goBeputensbHOro ymnpasiaeHus Gonnom;

X'- npouenTHas ctaBka X , IeficTBOBaBIIAs ¢ HAYAIa OTYETHOTO IOJIa;

X''- u3MeHeHHas nporeHTHas cTaBka X |

n [V .
X" - neiictByrommas mporeHTHas craBka X |

- . T. .

| - k0J1-BO paboumx JHel mepuoaa ~ |, B TeUEHHE KOTOPLIX JeiicTBoBana craBka X'
) T )

i - KOJ-BO paboumx JHel mepuoaa ~ |, B TeueHHE KOTOPhIX AeiicTBoBana craBka X'';

o H o n
Tin - KOJI-BO pa6oqnx JAHCU Iepruoaa ! , B TCUCHUC KOTOPLIX JCUCTBOBAJIA CTaBKa X )

5. CpenneromoBas CHA ®onpa Ha 110001 IeHb OnpeiensieTcs: Kak oTHomeHne cymmbl CHA
Ha KaXIbli pabounii AeHb KaJeHAapHOro roga (ecnu Ha pabouuii jaeHb KaieHmapHoro roga CUA He
OTIpeieNIsIach - Ha TOCTCTHUN JICHb €€ ONPE/ICIICHHUS, TIPS IIICCTBYIONINI TAKOMY JIHIO) ¢ Havaja roaa (¢
JaThl 3aBepineHus (okoHuaHus1) hopmupoBanus PoHma) A0 naThl pacueTa cpeaneronoBoit CHA k uuciy
pabounx AHEH B KaJleHAAPHOM TOJly.
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6. Pasmep chopmupoBaHHOTO pe3epBa Ha BBHIIIATY BO3HATPAKIACHHS YMEHBIIAETCS Ha
CyMMBI HAYHCICHHOTO B TEYCHHE OTYETHOTO T0Jla BO3HATPAKICHHUS YIPABISAIOMIEH KOMITAHHH,
Creunanu3supoBaHHOMY  JIETIO3UTApUI0,  AyJUTOPCKON  OpraHu3allud, OUEHIIMKY U  JIUILY,
OCYIIECTBISIONIEMY BEICHHE PEECTpa BIIaeIbIeB MHBECTUIIMOHHBIX TaeB DoHfa.

7. He wucnonb3oBaHHble B TeUeHHE KaJEHAAPHOTO TOAa pE3epBbl Ha  BBILIATY
BO3HArpa)JCHUI MOJJIe)KaT BOCCTAHOBIICHHUIO B MOCICAHUN KaJleHJApHBIA JIEHb KaJICHIapHOTO Toja, a
YKa3aHHOE BOCCTAHOBJIEHUE OTpaxkaercs npu nepBoM onpenenenun CYA B KaJleHJApHOM TO.Y,
CJIEYIOILEM 32 KaJIeHAAPHBIM F0JIOM, B KOTOPOM pe3epBbl ObLITU COPMUPOBAHBI.
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