HpaBn.na onpeaecaceHuss CTOUMMOCTH YUCTBIX AKTUBOB
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«BbIcOKHE TEXHOJOTHI»



1. O011IHe moJI0KeHn.

1.1. Hacrosume IlpaBuna onpeneneHuss CTOMMOCTH YHUCTBIX aKTHBOB (manmee — IlpaBumiia
onpenenenuss CYA) HHTepBajbHOI0 MNMAeBOr0 MHBECTHHHOHHOTO (oHAQa PHIHOYHBIX
(pMHAHCOBBIX HHCTPYMEHTOB «BbIcokHMe TexHoJormm» (nanee — DoHA) HoA yNpaBiIeHUEM

OO0mecTBa ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO «Ympapiswomass komnanus «Kanuraab»
(manee - Ynopapismolas KoMnaHusi) pa3paboTaHbl B cOOTBETCTBUU ¢ DenepanbHbiM 3akoHOM "OO6
nHBeCTUIMOHHBIX poHAax" N 156-D3 ot 29 Hos16ps 2001 roga (manee - GenepanbHblii 3akoH "O06
MHBECTUIMOHHBIX (oHaax"), Ykaszanuem llentpansHoro banka Poccuiickoit ®enepanuu ot 25
aBrycra 2015 roma Ne 3758-V "OO6 ompeneneHUM CTOMMOCTH YMCTBIX aKTHUBOB MHBECTHUIIMOHHBIX
(OoHIOB, B TOM YHUCJIE O MOPSJKE pacdyeTa CPeIHEroJIOBOM CTOMMOCTH YHUCTBIX aKTHBOB IAeBOTO
HMHBECTUIIMOHHOTO (POH/Ia M YHCTHIX aKTHUBOB AKLMOHEPHOI'O0 MHBECTULIMOHHOTO (POHMIA, pacyeTHOU
CTOMMOCTH HHBECTHIIMOHHBIX I1a€B IA€BbIX HMHBECTUIMOHHBIX (POHIOB, CTOMMOCTH HMYULIECTBA,
MepeIaHHOro B OTUIATy MHBECTUIIMOHHBIX MaeB" (nanee — Ykazanue), PenepanbHbIM 3aKOHOM OT 10
utonst 2002 roga N 86-®3 "O llentpanbHom Oanke Poccuiickoit ®@eneparmu (banke Poccun)" u
INPUHATHIMU B COOTBETCTBUU C HUMU HOPMATUBHBIMU aKTaMHU.

1.2. Usmenenums u gnononHenus B IlpaBuna omnpenenenuss CUA He MOryT OBITh BHECEHBI B
CJEYIOIUE ePUOIbI:

® B IEpUOJ C JaThl HaYaia 0 1aThl 3aBeplieHus (okoHuaHus ) popmupoBanus Poupa;

e [I0CJIE AaThl BO3HUKHOBEHUS OCHOBaHUs NpekpauieHust Poxpa,

3a UCKJIIOYEHHEM CIIy4aeB HEBO3MOKHOCTH OTPEACNICHUsI CTOMMOCTH YUCTHIX akTUBOB (nasiee — CHA)
donna.

13. B ciayuyae HeoOXOQUMOCTH BHECEHMs M3MEHEHMM u jponojHeHui B IlpaBumiia ompeneneHus
CYA k HUM npujiaraetcs MosiCHeH!e NPUYNH BHECEHUS TAKUX U3MEHEHUH U JOMOJIHEHUM.

14. [IlpaBuna omnpexaenenus CYA (M3MeHEHUS U JIONOJIHEHHS B HHUX) NPEICTaBISIOTCS
VYnpasisitonieit KomnaHueil B yBeJoMUTeIbHOM nopszike B bank Poccuu B Teuenue 2 pabouux qHeil ¢
JaTbl WX YTBEpXKIEHMA M corjacoBaHus co CrHenuaau3upOBaHHBIM JIEMO3UTAPUEM IIyTEM
HanpaBJI€HUs]  DJIEKTPOHHOI'O  JOKYMEHTa, IOJINUCAaHHOIO YCHUJIEHHOM  KBalU()PHUIMPOBAHHOU
3JEKTPOHHOM MOJNUCHIO, MO TEJEeKOMMYHHUKAIMOHHBIM KaHajlaM CBf3M, B TOM 4YHCJIE 4Yepes
MH(OPMAIMOHHO-TEIEKOMMYHUKAIIMOHHYI0 ceTh «VHTepHEeT», B COOTBETCTBHUU C IOPSAIKOM,
ycTaHOBJIEHHbIM bankom Poccun.

1.5. [IlpaBuna onpenenenusi CHA (u3MeHeHUs U JOMOJHEHMs, BHOCUMBbIE B [IpaBuia onpeneneHus
CYA) mnomyexar pacKpbITUIO Ha caiiTe YIpasisolleldl KoMIaHuM, YyKa3aHHOM B IlpaBuiax
JIOBEPUTENILHOTO yrpaBieHus QoHI0M:

- He no3jaHee 5 paboumx AHEH 10 Aarel Hauyana npumeHeHus [Ipasun ompenenenuss CUA, B
T.4. C BHECEHHBIMU U3MEHEHUSIMU U JOTIOJTHEHUSIMHU.

[IpaBuna onpenenenust CHA, nelicTByromue B Te4eHHUE 3 MOCIEIHUX KaJeH1apHbIX JIET, U BCe
M3MEHEHHUS U JIONOJIHEHUS K HUM 3a 3 TOCJEeJHUX KaJICHIApHBIX I'OAa JOJIKHBI OBITh JOCTYIIHBI Ha
caiite Ynpasisitoliel KOMIIaHUU B UH(QOPMALMOHHO-TEJIEKOMMYHHUKaMOHHOH cetn "MHTepHeT".

1.6. Pesynbrarsl onpenenenns CYA ®onpa, a Takke pacueTHONW CTOMMOCTH WHBECTHUIMOHHOTO
nast @oHga OTpaxkaroTcs B CHPABKE O CTOMMOCTHU YHUCTBIX aKTHUBOB.

1.7. CYA ®onpa ompezensercss 1Mo cocTosiHUIO Ha 23:59:59 narel (Kak OHM OIpenessIHOTCS
TaKOBBIMH B YaCOBOM IIOSICE MECTa MUX OINpeJesieHHs), 3a KoTopyro paccuutbiBaeTcss CHA Ponpa
(nanee — nata onpexaeneHust CHA), ¢ yueToM JaHHBIX, PACKPBITHIX B YKa3aHHYIO JaTy B JOCTYIIHBIX
JJ1s1 Y IpaBisionied KOMIIaHUU UCTOYHUKAX.

1.8. CYA omnpenensiercss He mo3aHee pabouero AHs, CICAYIOLIErO 3a JIHEM, MO COCTOSIHUIO Ha
KOTOpBIN ocyiecTBisiercs onpeaenenne CHA.



1.9. CYA onpenensieTcsi Kak pa3HUIA MEX]y CTOUMOCTBIO BceX akTuBOB DoHpaa (anee — akTHBBI),
U BEJIMUYMHOW BCEX 0053aTENIbCTB, MOJISKAIMX UCIOJHEHHIO 32 CYUET YKa3aHHBIX aKTHUBOB (Jajee —
o0s3aTenbcTBa), Ha Aary onpeaenenus CYA B coorBerctBuM ¢ [IpaBunamu onpenenenns CHA.

1.10. CYA ®ownpa omnpenensieTcs:

1.10.1. B cmyyae NpUOCTAaHOBJICHHUS BbIJIa4H, IOTAICHUSI 1 0OMEHA MHBECTUIIMOHHBIX MaeB — Ha J1aTy
BO300HOBJICHHS MX BbIIa4yH, MOTAIICHUS] 1 OOMEHa;

1.10.2. B ciryuae npekpaiuenus @oxaa — Ha 1aTy BOSHUKHOBEHUS! OCHOBAHMS €r0 IPEKpallleHus
1.10.3. nocue 3aBepiienus (okoHuanus) popmupoBanus Ponga CHA donna onpenesnsieTcs:

- €XEMECSYHO Ha MOCJeqHUI pabouuil JeHb KaXJ0ro KaJeHJapHOro Mecsdlla JI0 KaJleHAapHOTro
Mecsilla, MpeAlIecTBYIOLIEro Mecslly, B KoTtopoM @OHJ HCKIIOUEH M3 peecTpa IaeBbIX
WHBECTUITUOHHBIX ()OHIOB;

- Ha mocieaHud pabouuii IeHb CpoKa MpueMa 3asiBOK Ha MpHOOpeTeHHue, MoraiieHue U oOMeH
MHBECTUIMOHHBIX I1a€B.

1.11. CYA ®onpna, B Tom umcie cpeanerogoas CUA @Ponna, a Takxke pacueTHass CTOMMOCTh
MHBECTUIMOHHOTO mas PoHIa OMNpeAesiIoTCS € TOYHOCTBIO 10 JIBYX 3HAKOB IOCJE 3aIsITOM, C
IIPUMEHEHHEM MPaBUJI MaTEMATUYECKOTO0 OKPYIJIEHUS B pyOJIsIX.

1.12. B ciydasx u3MeHEeHUs JaHHbIX, HA OCHOBaHUM KOTOpbIX Obl1a onpeaeneHa CHA dounna, CHA
noanexxur nepepacuery. Ilepepacuer CUA MokeT He OCYIIECTBIISITBCS TOJIBKO B Cilydae, KOTrjaa
OTKJIOHEHHE HCHOJb30BaHHOM B pacyeTe CTOMMOCTH aKTUBA (00s3aTebCTBA) COCTABIAET MEHEE YEM
0,1% xoppexktHoit CHA u otkimoHenne CYA Ha 3TOT MOMEHT pacyera cocrtasisier meHee 0,1%
koppekTHoil CHA.

2. Kpurepumn npusHaHus (MpeKpameHusi NPU3HAHNSA) AaKTUBOB (00513aTeJILCTB)

2.1. AxrtuBsl (00s13aTeNIbCTBA) NIPUHUMAIOTCS K pacyeTy CTOMMOCTH YUCTHIX aKTUBOB B CIIy4ae UX
OPU3HAHUS B COOTBETCTBUM C MEeXIyHapoAHBIMU CTaHAApTaMu (UHAHCOBOH OTYETHOCTH,
BBEJICHHBIMHU B JIeHCcTBUE Ha TeppuTopuu Poccuiickoit denepanuu.

2.2. Kpurepuu npusHanus (IpekpalleHus NpU3HaHUA) akTUBOB (00s3arenbeTB) B yuete PoHaa ¢
uenbto ux orpaxkenust B CHA mnpeacrasnens! B [lpunoxenun 1.

3. Metoabl onpeeieHUsi CTOMMOCTH AKTHBOB M BeJIHYHMH 0053aTeJILCTB

3.1. CrouMocTb aKTHMBOB M BeIuuMHa o00sA3arenbcTB DOHIA ONpesenstoTcss MO CIpaBeAIUBOU
CTOMMOCTH B COOTBETCTBMM ¢ MeXyHapoaHbIM cTaHaapToM ¢uHaHcoBoil oTueTHocTH (IFRS) 13
"OneHka crpaBeUIMBOM CTOMMOCTH", B pelakLiuy, AeiicTBytonieiiHa  Tepputopun  Poccuiickoit
®enepanuu Ha aaty onpenenenus CHA, ¢ yuetom TpeboBaHMil YKa3zaHuUs.

3.2. Meroauka ompeneneHuss CHpaBeIJIMBOM CTOMMOCTH AaKTHBOB M BEJIMYMH 0053aTEIIHCTB
npencranieHa B [Ipunoxenun 1.

3.3. Ilopsaok KOHBEpTAaLMU BEIMYMH CTOMMOCTEH, BBIPAXEHHBIX B OJHOHM BallloTe, B JAPYIYIO
BAJIIOTY:

3.3.1. CtouMOCTh aKTMBOB M BeJIMYMHA O05A3aTe]bCTB, BBIPAKEHHAsT B HHOCTPAHHOM BasoTe,
npuHuMaetcs B pacyeT CUA B pyOisix o opuuuaisHOMY KypCy, yCTaHaBIHBaeMoMy LleHTpainbHbIM
O6ankoM Poccuiickoit denepauuu MU JEHCTBYIOLIEMY Ha JaTy OIpeAeNeHHUs HX CIIpaBeauBON
CTOUMOCTH.

3.3.2. B ciyyae, eciu CTOMMOCTb aKTMBOB M BEIMYMHA 0053aTEIbCTB BbIPA)KEHAa B MHOCTPAHHOMN
BaJItOTE, O(PUIMATBHBIN Kypc KOTOpoil He ycTaHaBiuBaeTcs LleHTpanbHbiM OankoM Poccuiickoit
®denepanny, COOTBETCTBYIOIIAs CTOMMOCTh AKTMBOB M BEJIMYMHA O03aTENIbCTB INPUHUMAETCA B
pacuer CHA 1o Kypcy, KOTOPbII onpesesseTcs ¢ UCI0JIb30BaHueM ycTaHoBleHHoro bankom Poccun
opunmansHoro kypca gosuiapa CIIA nmo oTHomeHH:o K pyOJil0 M Kypca MHOCTPAHHOM BalIOTHI K
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nosapy CHIA, u 3arem okpyrisieTcst 0 4-X 3HaKOB TOCJIe 3amsToi. B kauecTBe MCTOYHUKA TaHHBIX
JUIs OTIpe/iesieHHsl Kypca MHOCTpaHHOU BamoThl K posutapy CHIA ncnosnbs3yroTcst KOTUPOBKM JaHHON
BamoTHI Kk nosuiapy CIIA, npenctaBieHHbIe B MHPOpMAIMOHHOHK cucteme Bloomberg.

34. CToUMOCTH, aKTHBOB, B TOM 4YHCJE OINpeAC/ICHHas Ha OCHOBaHUU OT4YETa OLCHIIUKA,
COCTaBJIEHHOT'O B COOTBETCTBUU C TpeboBaHusMH DenepaibHOro 3akoHa oT 29 urons 1998 rona
Nel135-903 «O06 ouenouHoit nestenbHOCTH B Poccuiickoit @enepanum», omnpenesnsercs 0e3 ydeTa
HaJIOTOB, KOTOPBIE YIUIAYWBAKOTCA B COOTBETCTBHU C 3aKOHOAATEIhCTBOM Poccuiickoii ®enepauuu
WJIM MTHOCTPAHHOTO rOCYAapCTBa MPU MPUOOPETEHUH U pealn3alui YKa3aHHBIX aKTHBOB.

3.5. CopaBemmuBas CTOMMOCTh aKTHBOB MOXKET ONpPEAETATHCS OICHIIMKOM B  Ciydae,
npeaycMoTpeHHoM 11. 2.2.5., moan. 1) m. 2.2.8. Ilpunoxenus 1. B ciydae onpeneneHuss CTOMMOCTH
aKTHBa HAa OCHOBAaHMHU OTYETA OIEHINMKA J1aTa OLEHKU CTOMMOCTH JOJDKHA ObITh HE paHee HIECTH
MECSIIIEB /10 JaThl, IO COCTOSIHWIO Ha KoTopyto ompezaensercs CHA. Ilpu 3TOM cTOMMOCTH aKTHBa
OTIpeieNIsieTCd Ha OCHOBAHUH JIOCTYITHOTO Ha MOMeHT onpezeneHus CHUA oTdera OIEHIIMKA C 1aTON
OIICHKU HauboJiee OJIM3KOH K 1aTe onpeesieHUs] CTOMMOCTH aKTUBA.

3.6. CroumocTb axkTHBa MOXeT ompeneniTbes st neneid [lpaBun onpenenenuss CYA Ha
OCHOBAHUU OTYETA OIEHIIHKA, €CIIM TAKOW OTYET COCTABJICH OIEHIIUKOM, B OTHOILIEHHH KOTOPOTO CO
CTOPOHBI CaMOPETyJIUPYEMbIX OPraHW3alUil OLEHIIUKOB HE NMPHUMEHSIMCh B TEUYEHHE JBYX JIET B
KOIMYeCTBE JBYX U Oojiee pa3 Mepbl TUCHUIUIMHAPHOTO BO3JCHCTBUS, NPEAyCMOTPEHHBIX
®enepanpHpiM 3ak0HOM "OO oueHouHON aedrenbHocTH B Poccuiickoit ®enepauun”, a Takxke
BHYTPEHHUMH JIOKYMEHTaMHU CaMOPETYJIUPYEMbIX OpraHU3aluil OLEHITUKOB, U CTaXK OCYIIECTBICHHS
OILIEHOYHOH IesITeIbHOCTH KOTOPOTO COCTABIISIET HE MEHEe TPeX JIeT.

4. ITopsinok pacyera BeJJMYHHbI Pe3ePBOB HA BBHIILIATY BO3HAIPAKACHUSA H MCII0JIb30BAHHUS
TAKHX pe3epBoOB

4.1. PesepB Ha BbIILIATY BO3HArpaXJEHHUs YHpPaBIAIOLIEH KOMIAHUM M pe3epB Ha BBIILIATY
BO3HarpaxaeHus Crenuanu3upoBaHHOMY JEMO3UTApHIO0, ayJUTOPCKON OpraHu3aluy, OLECHILUKY U
JULy, OCYIIECTBISIOLIEMY BEJCHHE peecTpa BiaJesblieB MHBECTULIMOHHBIX naeB PoHpa (nanee —
pe3epB Ha BBIIJIATY BO3HArpakJEHUsl), ONPEAENSIOTCS HCXOAs M3 pa3Mepa BO3HArpaxIeHUs,
MIPEAYCMOTPEHHOI0 COOTBETCTBYOIIUM JvnaM lIpaBuiamMu nosepuressHOro ynpasieHus @onaom, u
HCIIOJIb3YIOTCSl B TE€UEHHE OTYETHOIO Iojia B cOOTBEeTCTBUU C [lpuinokeHuem 3, M BKIIOYAIOTCS B
coctaB 00s3aTenbeTB npu onpeaenennun CUA donpa.

4.2. Uuble pe3epBpl, B T.4. pe3epB Ha OIUIATy pacxo/0B, CBA3aHHBIX C JOBEPUTENIbHBIM
ynpasieHrueM PoHI0M, He POPMUPYIOTCS U HE BKIIIOYAIOTCS B COCTaB 00s13aTesibeTB DoHAa.

5. IMopsinoxk yperyJUpoOBaHUSsI PA3HOTJACHHA MexAy YNpPABJIAKIICH KOMIaHHMeH U
Crnennanu3uMpoBaHHBIM Aeno3uTapueM npu onpeaeaennn CUA

5.1. Ipouecc ceepkn CHA

VYpasisttomas komnanus 1 Cnenuann3upoBaHHbId Jeno3uTapuil Ha aaty onpenenenus CHA
OCYHIIECTBIISIIOT 00s13aTesibHyI0 cBepKy CUA 1 pacueTHONH CTOMMOCTH OJIHOTO MHBECTUIIMOHHOTO Tast
®onpa. Jlnsa storo VYmpasistouias komnanus Qgopmupyer u nepenaer B Crnenuaau3upOBaHHBIN
nenosurapuit Cnpasky o CHA ®onpa.

Crneuuanu3upoBaHHbIN feno3utapuil ocyuiectsisieT cBepky CUA u pacueTHOl cTouMoCTH
OJIHOTO MHBECTHLIMOHHOTO nasi doHaa, paccuuTaHHBIX Y IPaBIAIOLIEH KOMIaHUEH, ¢ COOCTBEHHBIMU
pacueraMu JaHHbBIX [TOKa3aTeleH.

[IpaBunbHocTh onpenenenHuss CUA u pacyeTHOM CTOMMOCTH OJHOTO MHBECTHUIMOHHOTO Ias
®donpa noarsepxknaeTcs noanuceo 'enepanpHoro aupexkropa Crenuaiu3upoBaHHOTO AENO3UTAPUS
UJIM YTIOJTHOMOYEHHOTO JIUIIA.



B ciydae  oOHapykeHMs  pacxOXIEHHH, BBIABJIEHHBIX B  IPOLECCE  CBEPKH,
Creunanu3upoBaHHbIA JIENO3UTApUN HampaBisgeT YIpaBisIoOLEed KOMIAHUM HH(POpMAIUIO C
pe3yibTaTamMH 10 CBEpPKE JaHHBIX ydera umyliecrsa doHpa, ¢ yka3aHWeM IMO3ULMMA, 10 KOTOPBIM
ObLIIM OOHAPYKEHBI JAHHBIE PACXOKACHHUS.

5.2. BpbisiBjeHHe pacxoxkIeHuil B mpouecce ceepku CHA

[Ipu BeIsABIEHUM pacX0kI€HUH Mo cocTaBy akTuBOB Npu pacuere CHA donzna Ynpasisromas
koMmanusg ¥ Crenuain3upoBaHHBIM J1€NO3UTapUil OCYILECTBIISIIOT CBEPKY aKTHBOB U 0053aTEJbCTB,
[0 KOTOPBIM BBISBJIEHBl PACXOXIEHUS, Ha MpeAMEeT NPaBUIbHOCTH HMX y4yeTa B COOTBETCTBUHU C
KpUTEpUSMHU UX NpU3HAHUSA (IpEeKpalleHus IpU3HaHus:).

[Ipu oOHapykeHUM pacxokIeHuil mo crtoumocTd akTuBoB mnpu pacuere CYA @Donna
Vopasnstomas komnanuss u  Crnenuanu3upoBaHHBIN JEMO3UTapU  OCYHIECTBISIOT CJEAYIOIINE
JIEUCTBHUS:

e CBepKy MH(pOpPMAIUH, UCIIOJIL3YEMOM ISl ONIPEAEICHUs CIIPaBeIJIMBOM CTOUMOCTH aKTUBOB

(o0s3atenbcTB) DOHIIA, B TOM YHKCIIE, €€ HCTOYHUKOB M MOPSIKA KX BHIOOPA;
® CBEpKy IOpsAJIKA KOHBEPTALMU BEJIUYHMH CTOMMOCTEH, BBIPQKEHHBIX B OJHON BajIOTE, B
JPYTYIO BAJIIOTY.

[locne ycTpaHeHusi BBISIBIEHHOM NpU4YMHBI pacxoxxaeHuid B pacuere CUA VYmpasisromias
koMnanus U Crnenuanu3upOBaHHBIM — J€NO3UTApUil  NOBTOPHO  OCYHIECTBIISIIOT — JI€HCTBUS,
IIpelyCMOTPEHHBbIE B ab3arax BTOpoM U TpetheM I1. 5.1. [TpaBuin onpenenenus CHA.

5.3. BrisBienne ommoku B pacuere CHA u pacyeTHOH CTOMMOCTH OIHOTO HHBECTHLIMOHHOTO
nas

B cayuae BeiBneHuss ommOku B pacuete CYA u  pacueTHOM CTOMMOCTH OJHOTO
WHBECTHUIIMOHHOTO nasg Crennaau3upoBaHHBIN A€MO3UTApU U Y IpaBIIsONIas KOMIIAHUS HE TO3/IHEe
5 (maTH) pabovux AHEH ¢ AaThl BBHIBICHHS OMIMOKU OQOPMIIAIOT AKT BBISBJICHHS OIIMOKH B pacdere
CYA u npoBOJSIT COOTBETCTBYIOLIYIO IPOLEAYPY KOPPEKTUPOBKHU OLIUOKH.

B ciyuae, eciim Ha nary, MO COCTOSHHMIO Ha KOTOPYIO BbISIBJI€HAa OLIMOKa, OTKJIOHEHHE
CTOMMOCTH aKTuBa (00s3aTeNbCTBA), MCMOJB30BAaHHOW B pacyeTe, coctaBisier meHee, yem 0,1%
koppektHoi CYA, u otkinoHenue CYA Ha 3TOT MOMEHT pacuera coctaBisger MeHee 0,1%
koppekTHoi CYA (nanee MMEHYIOTCS - OTKJIOHEHHS), MPOU3BOJIUTCS IPOBEpPKA, HE IpUBENA JH
BBISIBJICHHAsl OIIMOKAa K OTKJIOHeHUsiM, coctapisitomuM 0,1% u Oosee ot xoppexktHod CYA, B
MOCJICAYIOLUX AaTax.

Eciu paccunTanHble OTKIIOHEHUS B Kaxayto u3 nat cocraBuiau mexee 0,1%, nepecuer CHA u
pacuyeTHOW CTOMMOCTH OJHOIO HMHBECTHIMOHHOro mnas doHpa He MPOU3BOAMUTCA. YIpaBIsAIOLIast
koMrnanusg u Crenualu3upOBaHHBIM JI€NO3UTAPUN NPUHUMAIOT BCE HEOOXOAMMBIE MEphbl UL
[IpeI0OTBPALLEHNs IOBTOPEHUS OIMOKHU B OyaAyIEM.

B cnyuyae ecnum B Kaxayro U3 JaT BbIIBJICHHOE OTKJIOHEHHE MCIOJIBb30BAHHOM B pacuere
cTOMMOCTH aKkTHBa (00s13aTesibeTBa) coctaiset 0,1% u 6osee koppekTHoit CUA, n/uiau 0TKIIOHSHHE
CYA na sToT MOMeHT pacuera coctanisier 0,1% u 0onee xoppektHoit CHA, Crnenuani3upoBaHHbIN
JIENO3UTapuil COBMECTHO C YTpaBJsitoled KoMmranuen onpezaensier HoByto CUA 3a Bech mepuon ¢
JaTbl JOINYIIEHUS OLIMOKH, a TaKXe pAacYeTHYI0 CTOMMOCTb MHBECTUIMOHHOTO TMas IpH
IIPUOOpETeHUH, MOTAIIECHUM U OOMEHE MaeB U, OCYILECTBISIOT BO3MEILEHUe yiepOa Biajaeiablam
WHBECTUIIMOHHBIX maeB DoHma wwumum B coctaB Donpma. [lpy 3TOM H3MEHEHHE YHCIIA
MHBECTUIMOHHBIX [1a€B B PEECTPE BIIA/IEIIbLEB MHBECTULIMOHHBIX NTacB POH/1a HE TPOU3BOIAUTCS.



IIpunaoxenue 1.

Kpurepun npusHanus (IpekpamieHns NPU3HAHUSA) aKTHBOB (00s13aTeabeTB). MeToanka
onpe/eJieHHsl CIPaBeIJHBOH CTOUMOCTH AKTHBOB M BeJIMYHH 00513aTe/IbCTB.

I. IeHeskHbIe cpeacTBa, 1eMO3UTHI.

1.1. /IeHe:kHbIe CPeJICTBA HA PAaCUYETHBIX CYETAX, OTKPBITHIX JIsi PACUETOB ¢ HMYIIECTBOM
donna (nanee — pacuetHsle cueta Donpa).

1) Kputepuu npuszHaHus U peKpamieHus Npu3HaHusl.

JleHe)KHble CpeACTBa, HAaXOJAIIMECs HAa pPacUETHBIX CYETax, NPU3HAIOTCA C JaThl 3a4UCIICHUS
JICHE)KHBIX CPEICTB HAa COOTBETCTBYIOLIUM pacueTHBIM CUEeT HAa OCHOBAHWU BBIMHMCKH 10 YKa3aHHOMY
cyery.

B ciydae ecnu Ha OCTaTOK [EHEXHBIX CPEACTB Ha pacueTHOM cyere DoHma KpeauTHOU
OpraHu3alnyel HaYUCIAIOTCS MPOLEHTHI, IPY 3TOM OIPAaHUUYEHUHN HA UCIIOJIb30BAaHUE JICHEKHBIX CPE/ICTB
HE HakJaJbIBaeTcs U MpOLEHTHas cTaBka MeHee | %, TO Takue NpOLEHTHI B BUAY HECYLECTBEHHOCTH
TAK)Ke MPU3HAIOTCA B MOMEHT 3a4MCIICHUs ICHE)KHBIX CPEACTB Ha pacyeTHbIN cuer PoHpa.

[Ipexkpamiene mNpu3HaHUA JEHEXKHBIX CPEACTB, HAXOIAIIMXCS HAa PpPACUYETHBIX CcueTax,
OCYILIECTBIISIETCS C Hau0OJIee PAHHEH U3 CIEAYIOIINX AaT:
* J1aThl CIIMCAHUS JIEHEXKHBIX CPEJICTB C PACUETHOI'O CYETA COIIACHO BBHIIUCKE 110 YKa3aHHOMY CUETY;
e J5athl packpeiThs HHGopMmauuu o penieHuun banka Poccum 00 OT3bIBE JIMIIEH3UMM KPEAUTHON
OpraHM3alluy Ha OCYILIECTBIIEHUE OAHKOBCKUX ONepaluil (1anee — JIMLEH3Us! KpeAUTHONW OpraHu3alium);
* 71arbl onyOIMKOBaHMS B IOCTYHHOM McTouHHMKe (razera "Kommepcants" nnm denepanbHblil peectp
ceieHuil o OankporctBe (EDPCBH) mim kapToTexka apOMTpakKHBIX [ WIM T.N.) UHQOpPMALUU O
NPU3HAHUU KPEAUTHOM opraHu3alui 0aHKPOTOM;
» narbl BHeceHus 3anucu B EI'PIOJI o nukBuaanmy KpeauTHONW opraHU3aliy COrIacHO MH(pOpMaluy B
Bbinucke u3 EI'PIOJI, nmosyyeHHON B OyMa)KHOM WJIM B 3JEKTPOHHOM BHJE C O(UIIMAIBHOIO cailTta
HAJIOOBOT'O OpraHa.

2) OueHka IeHeXKHbIX CPEJICTB, HAXOIAIIMXCS Ha PACUETHBIX CUETax.

JleHe)KHble CpelCTBA, HAXOJALIMECs Ha pPACUeTHBIX CyeTaX B KPEJUTHBIX OpraHu3alusix,
OLICHMBAIOTCS MO JIAHHBIM BBIIIUCOK I10 YKa3aHHBIM CU€TaM, IPEJOCTABJICHHBIX COOTBETCTBYIOLIMMHU
KpeAUTHBIMM OpraHu3auusiMu Ha aaty onpeneneHus CHA. B ciydae oTcyTcTBHS Ha AaTy ONpeAeIeHUs
CYA BbINUCKHM KPEIUTHON OpraHMU3alMy MO MPUYMHAM, HE 3aBUCSALIUM OT YIIPaBIIAIOILEH KOMIIAHWH,
JICHE)KHBIE CPEACTBA OLCHUBAIOTCS B CYMME, OTPQKEHHOU B BBIIUCKE IO COCTOSHUIO Ha OJMOKANIIYIO
naTy, IpeaecTByonlyto nare onpeaeiaeaus CUA.

[Ipu 3akir04eHUH COTJIAIIEHUs ¢ KPEJUTHON OpraHu3alueid 0 HECHM)KaeMOM OCTaTKe JEHEXKHBIX
CpeacTB Ha pacyeTHoM cuere DoHpa, clpaBeAsuBas CTOMMOCTb CYMMBbl, OTOBOPEHHOW B TakOM
COIVIALICHUM KaK HECHM)KaeMblI OCTAaTOK, OLIEHMBAETCS B CyMME HECHM)KaeMOIo OCTaTKa C y4eToM
HAYMCJEHHBIX MpoLEeHTOB. HauncieHHble TPOLEHTH! IO HECHU)KAEMOMY OCTATKY OTPaXKatoTCsl B COCTaBe
NeOUTOPCKOM 3a10JDKEHHOCTH.

1.2. bankoBckue BKJIAABI (1ajiee — 1eNO3UTHI).

1) Kputepuu npusHaHus ¥ peKpalieHus MpU3HaHUs.

[Ipu3HaHue AENO3UTOB OCYILECTBISIETCS C AaThl pa3MEIlEHUsl JIEHEXHbIX CPEICTB BO BKJaj (B
neno3ur). JlaTol pasMerieHus JEHEKHBIX CPEJICTB BO BKJAJA (B JEMO3MT) SIBISIETCS JaTa MOCTYIICHUS
JIEHEXKHBIX CPEJCTB Ha JEMO3UTHBIN CUET, OTKPBITBIM B KPEIUTHON OpraHU3aLUu.

[Ipexpaienue npu3HaHUs JEMO3UTOB OCYIIECTBIIAETCS C HanboJee paHHEe! U3 CIEeNYIOIUX IaT:



* JaThl CIIMCAHUS JEHEXKHBIX CPEICTB C JIEMO3UTHOIO CUETA COTJIACHO BBIIKUCKE 110 YKA3aHHOMY CUETY;

e Jnathl packpeiTHs uHGopMauuu o penieHuu banka Poccum 00 OT3bIBE JIMIIEH3UM KPEAUTHON
OpraHu3alNy;

* J1aThl OMyOJIMKOBAHMS B JOCTYIIHOM MCTOYHUKE MH(OpPMALMU O NPU3HAHUM KPEAUTHOM OpraHu3alnuu
OaHKPOTOM;

* narbl BHeceHus 3anucu B EI'PIOJI o nukBuaanmu KpeauTHON OpraHU3aliK COIVIACHO MH(pOpPMALUHU B
Bbinucke u3 EI'PIOJI, nmosyyeHHON B OyMa)KHOM MJIM B 3JEKTPOHHOM BHJE C O(UIMAIBHOIO cailTa
HaJIOrOBOT'O OpraHa.

2) OueHka J1ero3UToB.

(a) Kpamxkocpounwsie denozumal

KpaTkocpouHbIM sBIISI€TCS 1€NIO3UT, COOTBETCTBYIOLIUI OHOMY U3 CJIEIYIOIIUX YCIOBUM:

- CPOK JIETIO3HTa - «J10 BoCcTpeOoBaHMs» Wik MeHee 90 nHel ¢ AaThl pa3MeleHHs erno3nTa;

- cpok aerno3uta 6oJsiee 90 aHE#, HO MeHee Wi paBeH 366 MHEH ¢ aThl pa3MenIeHus erno3uTa
(pu ycoBuM COOJIOICHUSI KpUTEPUS CYIIECTBEHHOCTH M3MEHEHUs KitoueBoi ctaBku banka Poccun);

- JIOrOBOp JENo3uTa MOXKET OBbITh PAcTOPrHYT BKJIAIYUMKOM B J100OW JeHb 0e3 morepu
HAYMCJICHHBIX Ha J1aTy PACTOPKEHUsI IPOLIEHTOB;

- €CJIM YCIOBUSIMM JIOTOBOpa JENO3UTa MPEAyCMOTPEHO NPABO HA YMEHBIIEHHE CYMMBbI
JIeNI03UTa MyTEeM CHSTHUS YacTU JEN03UTa, IPU 3TOM MUHUMAaJbHAas CyMMa JENO3UTa He OrpaHUyeHa U
0e3 noTepy NPOLEHTOB.

Kpurepuil cylmecTBeHHOCTH M3MEHEHMs KI04eBOM cTaBku banka Poccum ycranaBiauBaeTcs B
pasmepe 5 MpOIEHTHBIX MyHKTOB. CO JHS €AMHOBPEMEHHOTO M3MEHEHHMs KIIIOUYEeBOW CTaBKM baHka
Poccun Ha 5 u Gosnee NMPOLEHTHBIX IYHKTOB CIPAaBEJIMBasg CTOMMOCTb KPAaTKOCPOYHOI'O JIENO3UTa,
pa3MeIeHHoro Ha cpok Oosiee 90 mHel, HO MeHee WM paBHBIM 366 qHEH, ompenesnsieTcss B MOPSJIKE,
IIPeyCMOTPEHHOM JIs JOJTOCPOYHBIX JAETIO3UTOB.

JIOArOCpOUHBIM ~ SIBJISIETCS  JIENIO3UT, HE COOTBETCTBYIOIUIMH HHU OJHOMY M3 YCIIOBUH
KpPaTKOCPOYHOTO JIETI03UTA.

CrnpaBeiuBas CTOMMOCTb KPaTKOCPOYHOI'O JIENO3UTa ONpEeNessseTcss Kak HOMMHalIbHas
CTOMMOCTb JIENO3UTa (CyMMa JIEHEXHBIX CpPEJICTB, HAXOIALIMXCA Ha JENO3UTHOM CueTe) IUI0C
Ha4MCJIEHHbIE, UCXO0/I U3 NPOLEHTHOM CTaBKU IO JIENO3UTY, MPOLEHTHI Ha Aary onpeaeneHus CHA, a B
cllydae BBEJCHHMsS MOPATOpUsS Ha yJOBJIETBOPEHUE TPEOOBAHUI KPEIUTOPOB KPEAUTHOW OpraHU3aluy —
U IUIIOC MOpaTOpHbIE NPOLEHThl Ha naty omnpezeneHuss CUA B COOTBETCTBHUHU C 3aKOHOJATEILCTBOM
Poccuiickoii @enepauuu.

B cinyuae BBeneHHs MopaTopus Ha YIOBJIETBOPEHHE TpeOOBaHUH KpPEAUTOPOB KPEAUTHOM
OpraHu3ally, MPOLEHTHl B pa3Mepe, MPeayCMOTPEHHOM YCIIOBUSIMHU JIOTOBOPA, HAYMCISIOTCS A0 J1aThl,
IpeIIIeCTBYIOLIEH JaTe BBEJIEHUSI MOpaTOpHs, BKIIOUNTENbHO. HaunHas co HS BBEJEHUsS MOpPATOpUS
Ha Y/I0BJIETBOpPEHHE TPEOOBAHMUN KPEIUTOPOB KPEAUTHOM OpPraHM3allMy M A0 JaThl OKOHYaHHs CPOKa
NeHCTBUA MOpATOpUsl Ha YAOBJIETBOPEHHE TpeOOBaHMM KpeAMTOPOB KPEIWTHOW OpraHu3aluu
BKJIFOUUTENIBHO HAYUCIIIOTCS MOPATOPHBbIE TIPOLIEHTHl B COOTBETCTBUM C 3aKOHOJATEJIbCTBOM
Poccuiickoii @enepanuu.

(b) Jlonzocpounwvie 0enozumut
Ha nary ompenenenns CUA npou3BOAUTCS NPOBEPKAa COOTBETCTBUS MPOLIEHTHOW CTaBKU TIO
JIENIO3UTY, OTPEICTICHHOM B IOTOBOPE, PHIHOYHBIM YCIOBHSIM.
[IponienTHast cTaBka o py0aeBOMY JEMO3UTY MPU3HAETCS PHIHOYHOM, €CJIM BHIOJHEHO YCIIOBUE:

T

ID:.ITP\.F.'-‘.'LI H. -

rac:

Taen _ CTaBKa I10 ACIIO3UTY B IMPOLICHTAX,



Tou.cppre — OIIEHKA CPEIHEB3BEIICHHON PHIHOYHOM MPOLIEHTHOM CTaBKH, OMpeae/iCHHAs 1Mo (hopMmye:

Teppre = Tpopum T (KCyo — Kcm.:]’
rIe:
Teppus. — CpeIHEB3BEIICHHAS MPOIIEHTHAS CTaBKa IO MPUBJICYEHHBIM KPEAUTHBIMHA OPTaHU3AIMAMH BKJIaIaM
(memo3uTaM) HEUHAHCOBBIX OpraHU3aMi B pyossix (B menoM mo Poccuiickoit @enepanmn), myoIuKyeMast
Ha o¢umarsHOM caiite banka Poccum, 3a mecsan Hambosee Onmuskmid kK jgate ompernencHus CUA, mo
JICTIO3UTaM, CO CPOKOM IPHBJICUCHUS, MOMAMAIONIAM B TOT K€ MHTEPBAJ, YTO M CPOK, OCTABIIUICS Ha
OTYETHYIO JIaTy 0 TOTaIleHIsI OI[CHUBAEMOT0 JCTIO3UTa IO TOTOBOPY,

KCzs._ kmouesas craska Banka Pocenu, yCTaHOBJIEHHas Ha faty onpenencHus CUA,

KCqp. _ cpenHasa KitodeBas craBka banka Poccum 3a kameHmapHBIA MecCHIl, 32 KOTOPBIMA OMpeneneHa CTaBKa

Tep.pun.,

Cpennsis 3a KaJleHIapHBIN Mecsll KitoueBas ctaBka banka Poccun paccunteiBaercst mo popmyiie:
_ Y EC =T,
tp. T T :
rae:
T _ xonmuecTBo nHeil B KaJeHIApHOM MECAIIE, 3 KOTOPBIA PACCUUTHIBACTCS MPOLICHTHAS CTABKa,
KC; _ xmouesas craBka Banka Poccun, nelicrBoBaBmas B i-oM NEPUOJIE KAIEHAAPHOTO MecsAIIa,
T; _ xonnuecrBo mHei KaJEHAapHOTO MecAIla, B TEUEHNE KOTOPBIX IEHCTBOBAA MPOLEHTHASI CTAaBKa LA

B Tom ciyudae, ecnu mpoLEHTHas CTaBKa MO Py0JIeBOMY JENO3UTY HE NPU3HAETCS PHIHOYHOM, B
KauecTBE PIHOYHOM NMPU3HAETCS CTABKA:

p S s c oy
. _ {T¢;.:P.P::H. r 5%, eCITH i"__w_,__ -] rﬂ:.n:;-.?:uﬂ. +35 9%
Pt Tou.cp.puin. — 5%, eClH Ty, < Towcppun, —- %

[IpouenTtHas craBka mo aeno3uty B aosuiapax CILIA wnu EBpo npusHaercss pbIHOYHOH, eciiu
BBITIOJHEHO YCIIOBHE:

Toppuin, -3 % < tgen = T puin, 15 a5
2
rae:

Taen _ CTaBKa I10 ACTIO3UTY B IPOLICHTAX,

Teppum. — CpeIHEB3BEIICHHAS MMPOIIEHTHAS CTaBKa IO MPUBJICYEHHBIM KPEIUTHBIMHA OPTaHH3aIMIME BKJIA1aM
(memo3wTaM) HE(PUHAHCOBBIX OpraHu3ammii B Bamore (B 1emoM 1o Poccmiickoit ®Deneparum),
COOTBETCTBYIOIIIEH BaJIFOTE JEMOo3uTa, MmyOinKyeMmas Ha odunmaisHoM caiite banka Poccum, 3a mecsi
HanOosee OMM3KMi K mare ompeneneHuss CUA, mo nemo3ntam, co CPOKOM MPUBJIEUECHUS, MOTMANAIOIMINM B
TOT K€ MHTEPBAJ, YTO M CPOK, OCTABIIMICS HA OTYETHYIO JATy JO IOTAIICHUS OIICHUBAEMOTO JICMIO3MTA IO
JIOTOBODY.

B ToM cnywae, eciu mnpoueHTHas craBka no jaeno3uty B jposapax CHIA wmm EBpo He
MIPU3HAETCS PHIHOYHOMN, B KAUECTBE PHIHOYHON NPU3HAETCS CTABKa:

_ {Té-:.:'p.phu-!. +3 % ECAM Ten & Npeppun. T 3 %
L r.'-:.:p.phrrc. -3 ¥ ECTTH Toen < ?Eu.r;.;uﬂ'. =3 %

Ilo wroram mnpoBEeNCHHON IPOBEPKUM IPOLEHTHOM CTaBKH II0 JETHO3UTY Ha COOTBETCTBUE
PBIHOYHBIM 3HAYECHUSAM, CIIPABEUIMBOM CTOMMOCTBIO JICTIO3UTA IPU3HACTCSA :

- B_Ciy4yae €C/i INPOLICHTHAs CTAaBKA [0 JENO3UTYy NPU3HAHA PHIHOYHON: HOMHUHAJIbHAS

CTOMMOCTD JIEMIO3UTa C y4ETOM IPOLIEHTOB, HAYUCIEHHBIX Ha AaTy onpeaeneHuss CHA, ucxons

U3 MPOILICHTHOW CTaBKH I10 JICTIO3UTY '3, a B Cilyyae BBEJCHHUsS MOPATOpPHUS Ha YIAOBJICTBOPEHHE
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TpeOOBaHUI KpeIUTOPOB KPEIUTHOM OpraHu3alui — 1 MOPATOPHBIX POLIEHTOB B COOTBETCTBUU
¢ 3akoHozaresbcTBOM Poccuiickoin @enepanmu. B cioydae BBeleHHS MOpaTopus Ha
yIOBJIETBOPEHUE TpPeOOBAaHUI KpPEIUTOPOB KPEAWTHOW OpraHM3ally, NPOLIEHTHI B pasMmepe,
IIPEeyCMOTPEHHOM YCJOBHMSMM JIOTOBOpA, HAUMUCIIFOTCS A0 JaThl, IpealIecTBYIOLIeH pare
BBCACHHUA MOpATOpHA, BKIOYHUTCIIBHO. Haumuas co JHA BBCICHUSL  MOPATOpU Ha
yIOBJIETBOPEHHUE TPEOOBAHUI KPEIUTOPOB KPEIMTHOW OpraHM3allid M A0 JaThl OKOHYAHUS
CpOKa JeiicTBMA MoOpaTropus Ha YAOBJIETBOPEHHE TpeOOBaHUH KpPEIUTOPOB KPEIUTHOM
Opraiu3alyy BKIIIOYUTCIIbHO HAYUCEKOTCA MOPATOPHLIC IMPOLCHTBI B COOTBETCTBUU C
3aKkoHoJaTeabcTBOM Pocculickoit Penepanun.

- B ciydYae €CJM NPOLEHTHAs CTaBKa I10 JICNO3UTY He NPU3HAHA PHIHOYHOM: MPUBEJICHHAs K

nate omnpeneieHus CYUA croumocts (PV) ocraBmmxcs A0 MOMEHTa MOTAllIEHUs JEHEKHBIX
MIOTOKOB M0 JEMO3UTY (YUMTHIBAIOTCS IJIATEKU IMPOLIEHTOB M OCHOBHOM CYMMBI JAENO3UTA, a
TaK)K€ MOPATOPHBIX MPOLEHTOB B ClIyyae BBEJICHUSI MOPATOPHsl Ha yJOBJIETBOPEHUE TPeOOBaHUMN
KpEIUTOPOB KPEAUTHOM OpraHu3aluMyd B COOTBETCTBUM C 3aKOHOJATEIbCTBOM Poccuiickoi
denepannn), paccuuTaHHash C MCIOJIB30BAHUEM B KAa4eCTBE CTAaBKU JHMCKOHTHPOBAHUS
BbIOpDAaHHOM pBIHOYHON NPOUEHTHOM CcTaBKM 'P==.. B cioydyae BBeIeHMs MoOpaTopusi Ha
yIOBJIETBOpPEHUE TpPEeOOBaHUH KpEAUTOPOB KPEAMTHON OpraHu3aliy, B COCTaBe JEHEKHBIX
IIOTOKOB YYHUTBIBAIOTCS HPOLEHTHI, B pa3Mepe, MPEeayCMOTPEHHOM YCJIOBHUSMHU JOrOBOPA, A0
JaThl, MPEALIECTBYIOLIEH 1aTe BBEAECHUS MOPATOPUs BKJIFOUUTENILHO, @ HAUUHAsS CO JHS BBEJICHUS
MOpATOpHsl Ha YAOBJIETBOPEHHE TPEOOBAHUN KPEAUTOPOB KPEIUTHOW OpraHU3aluy U 10 AaThbl
OKOHYAaHMsI CpOKa JEeWCTBHUS MOpATOpPUsl Ha YJOBJIETBOPEHUE TpeOOBAaHUN KPEIUTOPOB
KpPEAUTHOM OpraHu3aliuy BKIIOUUTEIbHO YUYHUTHIBAIOTCS MOPATOPHbBIE IPOLIEHTHI B COOTBETCTBUU
¢ 3aKkoHoAaTesbcTBOM Pocculickoi denepanumn.

IIpuBeneHHast CTOMMOCTH /I€HEKHbIX MOTOKOB (nasee - PV) ma nary omnpeneaenuss CYA
paccuuThIBaeTCA 1Mo popmyiie:

rac:

CF
PV = T

i=1(1+r)3es

r_ CTaBKa JUCKOHTUPOBAHMS,

N _ xonmmdecTBo ocTaBumxcs Ha nary onpeaencas CUA maTexeid IpoIeHTOB U/UIH OCHOBHON CYMMBI
JI0JITa TI0 JIOTOBOPY (IEMO3HUTY)
CF;

i jarta i-ro IjiaTexa,
to_

— BEJIMYMHA [-TO IJIaTeXa,

narta onpenenenus CHA.

B nmoboMm ciyuyae cnipaBensivBas CTOUMOCTD JICTIO3UTAa HE MOKET OBITh HUXKE CyMMbI JE€HEKHBIX

CpeacTB, KoTopble noiydus Obl DoHI B ciyyae OCPOYHOIO pPACTOPXKEHUs JENO3UTa Ha JaTy
onpenenenus CYA.

I'paduk neHEXHBIX MOTOKOB KOPPEKTUPYETCS B Cllydae BHECEHHs H3MEHEHHUIl B YyCIIOBUS

pasMCUICHUs ACIO3UTaA.

1.3. HcxonHble qaHHbBIE, UCIIOIB3YEMbIE JJIS ONPE/IEICHUs] CIPABEIMBON CTOMMOCTH aKTHBOB,

MPEAYCMOTPEHHBIX HACTOSIIUM Pa3AesioM, MOTYT OBbITh CKOPPEKTUPOBAHBI HCKIIOUUTEIHLHO TOJBKO B
ciydae OOHapyKCHHMs WM TOJYYCeHUs YTpapisironied kommnaHued wu/minn Creruann3upoBaHHBIM
neno3utapreM HHPOpManuMu 00 AakTUBAaX WJIM PHIHOYHBIX YCJIOBHUAX B OTHOIICHUH aKTHBOB,
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CBUJETEIbCTBYIOLIEH O HEOOXOJUMOCTH TaKOM KOPPEKTHPOBKH. Takas KOPPEKTHUPOBKA HCXOIHBIX
NaHHbIX odopmisieTcss AKTOM, KOTOpBIH JOJKEH OBITh COIJIAaCOBAaH M MOJNMUCAH Y IpaBIsIONIeH
koMmanuen u Crenuann3upoBaHHbIM JIETIO3UTAPUEM.

I1. llennbie Oymarm.

2.1. Kputepuyn npu3HAHUS U NPeKpalleHUus] IPU3HAHMSA.

3akiIroueHue CeKU WM puoOpeTeHre/nepenada npaB cCOOCTBEHHOCTH Ha LIEHHbIE OyMaru 1o
onepanusM, COBEpIIAEMbIM Ha YCIOBHUSIX CPOYHOCTH, BO3BPATHOCTU U IUIATHOCTH (Z1ajee — omeparum,
COBEpIIaeMble Ha  BO3BPATHOM  OCHOBE), ABJSETCS  OCHOBAHHMEM I  [EPBOHAYAJIBHOIO
MPHU3HAHU/TPEKpaIleH s IPU3HAHUS [IEHHBIX OyMar B ciIydae, eCiIi 3TO BJICUET MePEeX0/]] BCEX PUCKOB U
BBITO/l, CBA3aHHBIX C BIJIAJICHHMEM IEpelaHHOW LeHHOW Oymaroi. OmnepauusiMy, COBEpIIAEMBIMHM Ha
BO3BpPAaTHON OCHOBE, HE BJIEKYIIMMHM 3a COOOM Mepexo/i BCeX PUCKOB U BBITOJ], CBI3AHHBIX C BJIaJJCHUEM
nepenaHHoN 1ieHHoU Oymaroii, B nessix [lpasun onpenenenust CHA npuHuUMaroTCs:

. Horosops! tuna PEIIO u o6patHoro PEIIO, ecnu nena oOpaTHOM MOKYNKH SIBIsETCS
(uKCHPOBaHHOM MM paBHA LIEHE IPOAAXKH IUIIOC CyMMa, COOTBETCTBYIOIAsl NPOLEHTHOMY J10XOAY;

CneJikoil Ha CTAHIAPTHBIX YCJOBHSIX MPU3HACTCS CHIEJIKA, 3aKII0YEHHAs Ha OpraHU30BaHHBIX
TOprax Wiu Ha BHEOUPIKEBOM PBIHKE, [0 YCJIOBHUSIM KOTOPOM pacueThl U MOCTaBKa OCYIIECTBIIAIOTCS HE
no3adee 15-ro aHs mocie 3aKIF0YEeHUS.

a) Ilpu 3aKJIFOUYE€HNH CAEIIOK Ha CTaHAAPTHBIX YCIOBHAX:

. IIpU3HaHKUE MPUOOPETEHHBIX LEHHBIX OyMar, u 00s13aTeIbCTBA [0 UX OIUIATE; a TaK¥Ke

o IpeKpamieHue TMpU3HAHMUSA [EeHHBIX Oymar, KOTOpble TpOJAIOTCA, M NpU3HAHHE
TpeOoBaHUs K MOKyHaTesto (1eOMTOPCKOM 3310/ DKEHHOCTH) 110 MX OIlIaTe

MIPOMCXOIUT B ICHb 3aKJIIOYSHUSI COOTBETCTBYIOIIEH CICIIKH.

0) Ilpu3HaHue LeHHBIX OyMmar, IpUOOpeTaeMbIX 10 CAEIKaM, 3aKJIIOUEHHBIM HE Ha CTaHIapTHHIX
YCIIOBUSIX, OCYILECTBIIIETCS B AATy [1€pexo/ia IpaB COOCTBEHHOCTH HA LIEHHbIE Oymaru:

* ecJlu LieHHas Oymara, MoJJIe)KUT y4eTy Ha cueTe JIeNo - B 1aTy 3a4MC/IeHHs LIEeHHON Oymaru Ha
CUeT Jeno, OTKPBITBIH i1 pacuetoB ¢ umyniectBoM QPonaa (mamee — cuer jgeno Donpaa),
MOJITBEPKJICHHYI0 COOTBETCTBYIOIIMM IEPBUYHBIM JOKYMEHTOM, BbIAaHHBIM CrHenuaau3upoBaHHBIM
JIENO3UTapUEM;

* eCJIM JIOKyMEHTapHasl LieHHasi Oymara He MOJJISKUT Yy4eTy Ha cueTe JeNo - B JIaTy BKJIIOYECHUS
neHHoW Oymarm B coctaB DoHIa, ONpelneseHHYyI0 B COOTBETCTBHUM C YCJIOBHUSAMHU JOrOBOpa H
MOITBEPKICHHYIO aKTOM IIpUeMa-liepe/laul HEHHbIX OyMmar.

AHasoruyHbple KpUTEpPUM TPU3HAHUSA TNPUMEHSIOTCS JUId NpU3HAHUA ILEHHbIX Oymar,
BKJIFOYAE€MBIX B COCTaB UMYyIecTBa POH/A 110 HHBIM OCHOBAHUSM.

[Ipexpaiienre npu3HaHUs LIEHHBIX Oymar OCyLIECTBISI€TCS ¢ Haubosee paHHEH U3 CIEeIYIOIIUX
nat:

- C JaThl 3aKJIIOYEHUS CEJKHU, IPEIyCMaTpHUBAOIIEel OTUYKIEHHE LIEHHbIX OyMar — JJIsl LIEHHBIX
OyMmar, npu3HaHHBIX MO noAr. a) 1. 2.1. [Ipunoxenus 1;

- C J1aThl IIepexo/ia MpaBa cOOCTBEHHOCTU Ha LIEHHbIE OyMaru — AJis HeHHbIX OyMar, IpU3HaHHBIX
no noarn. 6) . 2.1. Ilpunoxenus 1, a uMEeHHO:

* €CJIM LIeHHas Oymara, MOJUJIEKUT Y4eTy Ha CyUeTe JIeNo - B JaTy CIMCaHus LEeHHOM Oymaru co
cuera gaeno ®doHpa, MOATBEPKACHHYI COOTBETCTBYIOLIMM IE€PBUYHBIM JIOKYMEHTOM, BbIIAHHBIM
Crienmanu3upoBaHHbIM JIENIO3UTAPUEM;

* ecJld JOKyMEHTapHas LieHHasi Oymara He IOJUIeKUT y4YeTy Ha cyeTe JeNo - B JaTy nepenaqyu
HeHHoW Oymarum u3 cocraBa doHIa, ompeneNeHHY0 B COOTBETCTBUU C YCJIOBUSIMH JOrOBOpa U
MOJITBEPKICHHYIO aKTOM ITpHeMa-Nepeaun HeHHbIX OyMmar;
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- C JaThl HACTYIUJICHMsI CpOKa IOralleHHs LEHHOW Oymaru, - 3a HCKJIOYEHHEM JIOCPOYHOTO
MOTAIIECHNUS

- C JaTbl NOJY4YEeHMs JIEHEXHbIX CPEACTB B CUET IIOJHOTO MCIIOJIHEHUs 0053aTeiabCTB I10
JOCPOYHOMY IOTALIEHUIO LIEHHOU Oymaru;

- C JJaThl AaHHYJIMPOBAHMS BBIITYCKa [IEHHBIX OyMar (IpU3HaHUS BBIITYCKa HECOCTOSIBILIMMCS );

- C JaThl OMyOJIMKOBaHUS B JOCTYMHOM HcToYHHMKE (razera "KommepcanTts" miu denepanbHblil
peectp cBeaenuii o 6ankporctBe (EOPCB) mnn kaproreka apOUTpakHbIX JIeJ UM T.11.) HH(OpMALH O
IPU3HAHUM YMUTEHTA OAHKPOTOM;

- ¢ parbl BHeceHusa 3anucu B EI'PIOJI o nukBupanuu sMuUTEHTa COrjacHO MHGpOpManUU B
Beinucke u3 ET'PIOJI, monyueHHOl B OyMa)XHOM WIIM B 3JIEKTPOHHOM BHUJAE C O(UIIMAIBHOTO caiTa
HAJIOTOBOT'O OpraHa.

2.2. OueHKa IEeHHBIX OyMmar.

2.2.1. O0mue noJI0:KeHus M0 OLeHKe IeHHBIX Oymar.

Enununeit yueta neHHbIX OyMmar siBJIsS€TCS OJ(HA LIeHHas Oymara.

CnpaBeminBasi CTOMMOCTh JOJTOBOM IIEHHOW Oymaru BKJIIOYaeT B Ce0S CTOMMOCTH LIEHHOM
Oymaru, omnpenenaeHHyo B cootBercTBuU ¢ 1. 2.2. [IpaBun onpenenenus CYA (uucras cnpaBeaiuBas
CTOMMOCTD), a TaK)K€ HAKOIUIEHHbIM KynoHHbIM noxon (nanee — HKJI) mo nenHoit Gymare, KOTOpbIi
OLICHMBAETCS] B CyMMe€, HCUHUCIIEHHOHN UCXO0/I U3 CTaBKHM KYITOHHOI'O J0X0/1a, YCTAHOBJIEHHOH B peLIeHUN
0 BBIYCKE (O JOTIOJIHUTEILHOM BBIITYCKE) WM MPOCIIEKTe SMUCCHOHHBIX IEHHBIX OyMar, eciii HHOe He
yctaHoBieHo moamn. 1) m. 2.2.8. IlpaBun onpenenenuss CYA, 10 MOMEHTa HACTYIUIEHUS CpOKa
UCIIOJIHEHUsSI 3MUTEHTOM o00s3aTeNbCTBA IO €ro BbIIUIATE WIM JO JaThl, NPEIIIEeCTBYIOIIEH nate
BBEJICHUSI MOpPATOpUsl Ha YJIOBJIETBOPEHHE TPeOOBAaHUI KpPEAUTOPOB KPEOUTHOM OpraHu3aluM,
BKJIFOUUTENIBHO, M B CJIy4yae BBEICHHUS MOpATOpUs Ha YIOBJIETBOpPEHHE TpeOOBaHUN KpeIUTOpOB
KPEAUTHON OpraHu3ald — U MOpPATOPHbIE IPOLEHTbl B COOTBETCTBHUM C 3aKOHOJATEJIbCTBOM
Poccuiickoii ®enpepanyiy, KOTOpbIE HAUUCIAIOTCS CO JHS €ro BBEIEHUS B COOTBETCTBUHM C
3aKkoHoJaTenbcTBOM Poccuiickoil denepayin U 10 JaThl OKOHYaHMsI CpPOKa IEWCTBUS MOpATOpUs Ha
yIOBJIETBOPEHUE TPEOOBAHUN KPEIUTOPOB KPEUTHON OpraHU3al[ui BKIIOUUTENIBHO.

B ToMm ciydae eciu, uncTas crnpaBeisiMBas CTOUMOCTh IIEHHOW OyMaru OLIEHUBAECTCS UCXOMAS U3
LI€H, BKJIIOYAIOUIUX HAKOIJIEHHbBIN KYMOHHBIN JOXO[, ITOJIyY€HHAs! CIPaBEAJINBasi CTOUMOCTh MOJICKUT
KOPPEKTUPOBKE Ha CYMMY HaKOIUIEHHOIO KYITOHHOI'O 10X0/a.

2.2.2. OcHOBHOI1 (111 HauOoJ1ee BHITOAHBbIN) PBIHOK LIEHHO Oymaru.

OCHOBHBIM PBIHKOM JUJISi IIEHHBIX OymMar poCCHMCKHUX SMUTEHTOB, JOMYIIEHHBIX K TOpram Ha
ITAO MockoBckas Oupska (ero mpaBompeemHuke) (naigee - MMBB), 3a uckimoueHuem oOauranuii
BHEIIIHUX BaJIIOTHBIX OOJUTallMOHHBIX 3aiiMOB Poccuiickoit @enepanuu, sisisietcss MMBB.

OCHOBHBIM PBIHKOM JJIi MHOCTPAHHBIX LIEHHBIX Oymar, JOMYIIEHHBIX K TOpram XoTs Obl Ha
OJJHOM W3 TOPrOBBIX IUIOLIAZOK, 32 HMCKJIIOUEHHEM €BpOOOJIMralMid, IEHHbIX OyMar HMHOCTPaHHBIX
roCcyJlapcTB M LEHHBIX OyMar MeXAyHapOJHbIX (MHAHCOBBIX OPIaHM3ALMN, MPU3HACTCS TOProBas
IUIOIIAJKa M3 YMCIa JOCTYNHBIX U1 YIPaBSIOWEH KOMIIAHHWM, [0 KOTOPOH 3a IpelblAyLIHH
KaJICHAApHbIA Mecsll ompesesieH HauOOoJbIIMA o0l 00BeM CHEJIOK B JE€HEKHOM BblpakeHUH. [lpu
ATOM BEJIMYMHBI 00bEMa CAEJIOK B BAJIOTE MEPEBOAATCS B pyoOsu mo oduuuasbHOMy Kypey banka
Poccun Ha xoHern 3Toro mecsaua. Ilpu paBeHcTBe 00beMa CAEIOK Ha PA3JIMYHBIX TOPIOBBIX IUIOMIAAKAX
U3 YHUCJa JOCTYNHBIX OCHOBHBIM PBIHKOM CUYHUTA€TCsi TOProBas IUIONIAJKa M3 YUCIA JOCTYNHBIX C
HanOO0JIbIIMM KOJIMYECTBOM CJ/IEJIOK 3a JIaHHBIN nepuoA. JloCTyIHBIMU TOProOBBIMU IUIOLIAKAMU B LEJSAX
olpeniesieHHs CIPaBeyIMBOM CTOMMOCTH LIEHHBIX OyMar siBJISIOTCS TOPTOBBIE IUIOIIAJKHU, IPUBEIECHHbIE
B [Ipuioxxenun 2.
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B ToMm ciryuae ecnu 1ieHHbIe OymMaru poCCMHCKUX YMUTEHTOB HE JIOMYIIEeHbI K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOLIEHMM JaHHOW IIEHHOW Oymaru NpU3HAETCS POCCUMCKHII BHEOUpIkKEBOU
PBIHOK, J1aXKe B OTCYTCTBUE UH(OpMaLUK 00 00beMe TOPTOB Ha HEM.

OCHOBHBIM PBIHKOM JUI1 HHOCTPAHHBIX LIEHHBIX OyMar, He JOIMYILEHHBIX K TOpraM HU Ha OJHOM
Oupxe H3 4Yucia JOCTYNHBIX, a TakXke Uil €BpoOoOJIMralid, LEHHBIX OyMar MeXIyHapOIHbIX
(MHAHCOBBIX OpraHM3alMi, IEHHbIX OyMar MHOCTPAHHBIX TIOCYIapCTB M OOJMranuil BHELIHUX
o0nuranuoHHbIX 3aiiMoB Poccuiickoit Denepannu sBIseTCS MEXIYHAPOIHBINH BHEOMPIKEBOI PHIHOK.

OCHOBHBIM PBIHKOM J1JIs1 UHBECTUIIMOHHBIX I1a€B OTKPBITHIX, MHTEPBAJIbHBIX U 3aKPBITHIX MAEBBIX
MHBECTUIIMOHHBIX (DOH/IOB, ABJIIOTCS CACJIKH MO MPUOOPETEHUIO U MOTAIIEHUI0 MHBECTULIMOHHBIX 1a€B
y YIpaBJsioUieil KOMIIAHUM COOTBETCTBYIOIIETO IA€BOI0 MHBECTUIIMOHHOTO (POHIA.

IIpoBepka coorBercTBUs, ykazaHHoro B [IpaBuiax ompepenenuss CHA, pblHKa omnpeaesneHUro
OCHOBHOT'O TPOM3BOAMUTCSA OAMH pa3 B KaleHAapHbl rog 3a 10 pabouux 1HEH 10 OKOHYAHUSA
KaJleHaapHoro roxaa. Ecim B pesynpTare NpPOBEPKH YCTAHOBJIEHO, YTO OIPENEICHUIO OCHOBHOTO
COOTBETCTBYET MHOW PBIHOK, 4eM yka3aHHbI B [IpaBuiiax onpenenenus CHA, B [IpaBuna onpenenenus
CYA BHOCSTCSI COOTBETCTBYIOINE U3MEHEHHUS.

2.2.3. OneHka HeHHbIX Oymar, UIsi KOTOPbIX OCHOBHBIM PbIHKOM siBJasieTcst MMBB.

PbiHOK a1 meHHBIX Oymar, sl KOTOPBIX OCHOBHBIM phIHKOM siBiisiercss MMBDB, sBnsercs
aKTUBHBIM, €CJIU JJIS JaHHOM OyMaru BbIIOJHEHb! OJHOBPEMEHHO CJIEAYIOIINE YCIOBUS:

- KoanuectBo caesnok 3a nmocneguue 90 gueii 10 u 6oiee;

- CoBokymnHbIN 00beM czenok 3a nocieanue 90 queit cocrasmi 500 Thic. py0iieii uiam Oosee.

Ilennbie 6ymaru, s kotopbix MMBD siBiisieTcsl akTUBHBIM PBIHKOM

Jlnist oLeHKH LeHHBIX OyMmar, i kotopblx MMBB siBnsieTcst ak THBHBIM PBIHKOM, MCIIOJIB3YIOTCS
LI€HbI, BEIOPAHHBIE B CJIEYIOIIEM HOPSAKE:

@) LICHA MOCJIEAHEN COBEPILIEHHON CIEJIKM Ha MOMEHT OKOHYaHus Toprosoi ceccun MMBD Ha
naty omnpenaenenuss CHA npu ycjaoBHH, 4TO B T€YEHUE OJHOTO TOproBoro aHs Ha MMBB coBepiieHo He
MEHee JIECSITH CJIEJIOK C LIEeHHBIMM OyMaramu TOro e BbIITyCKa;

b) Prinounas uena (3), paccuuranHast MMBDB Ha naty onpenenenuss CHA (unu B nocienHuit
OnrKaluil TOproBuii 1eHb, ecin Aarta onpeaeneHuss CHA sBisercs He TOProBbIM JHEM) IIPU YCIIOBUH,
YTO JAHHAs LIEHa HAXOAUTCA B MPEJENax CIp3/a IO CIPOCY U NPEJIOKEHUIO HAa YKa3aHHYIO JaTy;

¢) 1ieHa 3aKphITHA Ha faty onpeaenenus CYA (unu Ha mocieHUN OMKallIini TOProBBIi JI€Hb,
eciu nara onpeneneHuss CUA sBnsieTcst He TOProBbIM JTHEM).

2.2.4. Onenka HeHHbIX Oymar, JJIsi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCSI OPraHU3aTop
TOpProsJu uHoOM, yemM MMBB.

PreiHOK 1 1IeHHOW OyMmaru, JUisi KOTOPO OCHOBHBIM PBIHKOM SIBJISIETCSI OPraHU3aTOP TOPTOBIIU
(manee 06061eHHO — Ouprka) nHOM, yem MMBB, siBnsieTcss aKTUBHBIM, B Cllydyae HaJW4Msl MO JaHHOU
LIEHHOM Oymare cliefyronie nupopmanuu Ha 3Toi Oupxe:

® CpEIHEB3BEIICHHOM LIEHBI MO ClieJKaM, COBEPLICHHbIM Ha Ouprke B aary ompeneneHus CHA
(unu B mocieaHuM OmKkaliinMii TOProBeli 1eHb, eciiu B aaty onpezaeneHus CHA topros Ha Oupxe He
ObLI10); WU

e [ICHBI 3aKpHITUS Ha KOHel AHA - Aatel ompeneneHuss CYA (wim mocnemHero Onvkaiiiero
TOProBOTO JIHS, eciu B nary onpezaenenus CHA Topros Ha OGupike He ObLIO); WIH

e Hanmuyue Ha nary omnpeneneHuss CHA (wiu nocnenHuil Onvkailluii TOProBbINA J€Hb, €CIU B
naty onpenenenus CUA Topros Ha Ouprke He OblI0) KOTUPOBOK Ha MOKYIKY U IIPOJAXY.
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Ilemnple OyMaru, Juid KOTOPBIX OWpIKa SBJSIETCS AKTUBHBIM DBIHKOM, OIIEHUBAIOTCS

CJIeIYIOIIUM 00pa3oMm:

a) Ecnu B nary onpenenenus CHA (unu B nocieqHui Onvkalmii TOproBulil 1€Hb, €CJIU B 1aTy
onpenencHuss CHA ToproB Ha Oupike HE OBLIO) COBEPILATKCH CIICJIKHM C OLICHUBAEMOM IIEHHOM Oymaroii,
TO B Ka4ECTBE UX CIIPABENIUBON CTOMMOCTH PUHUMAETCA [IeHa 3aKPBITHSI HA KOHEI] JAHHOTO JTHS.

b) Eciu B nary onpenenenus CHA (unu B nocieqHui Onwkalmii TOproBulil €Hb, €CJIM B 1Ty
ompeneneHuss CHA ToproB Ha Oupke He Obulo) Oupxell He packpbiBaeTcs HH(OpMAIMs O LEHe
3aKpBITUA, TO CIPABEMJIMBAsI CTOMMOCTb IIPUHMMACTCS PABHOM CpEAHEN BEIMYMHE MEXKIYy LEHOU
NpeUIOKEHUs. M LIEHOW CIIpoca Ha MOMEHT OKOHYaHUS TOPIOBOM CECCHM NpHU YCJIOBMM YTO Ha JaTy
onpenenenns CHA ectb nHopMaIus 0 IeHaX NPEJIOKEHUS U CIIPoca, U CIIP3A MEXAY HUMHU MEHbIIE
10%.

2.2.5. Onenka HeHHBIX Oymar, 1Jsi KOTOPHIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKMIA
BHeOMPIKeBOIi PHIHOK.

Jnis  neHHbIX OyMmar, HUMEIOIIMX KOTHUPOBKY, paccuuTaHHyto llenoBeim Ilentpom HPJJ
(mogpaznenenuem HKO AO HPJI), B kauecTBe cnpaBeaauBOil CTOMMOCTH HCHOJIb3YeTCS Takas
KOTUPOBKA.

B cnyuae ecnu nena ve paccuntbiBaercs Llenossim Llentpom HPJI (mogpaznenennem HKO AO
HPJ), cnpaBeqymBas CTOMMOCTb LIEHHBIX Oymar orpesessieTcst Ha OCHOBaHUM OTYETa OLEHILUKA.

2.2.6. Ounenka neHHbIX Oymar, /UIsi KOTOPbIX OCHOBHBIM PBIHKOM SIBJIsIETCH
MesKAyHapPO/IHbIi BHEOMPKeBOH PBIHOK.

PbiHOK 1711 1EeHHBIX Oymar, A KOTOPBIX OCHOBHBIM PBIHKOM SIBJII€TCSI MEKIYHapOIHbIN
BHEOMPKEBOU PBIHOK, SBJIIETCS AaKTUBHBIM B Cly4yae, €CJIM JUIsl JaHHBIX IIEHHbIX Oymar Ha Jaty
ompeneneHuss CYA paccuuThiBaeTcs cpenHsis LieHa 3akpbiTusi peiHKa (Bloomberg generic Mid/last),
ny6nukyemas nHpopMaIoHHo# cucteMoii biaymbepr (Bloomberg).

LlenHble OyMaru, UMEIINE AKTUBHBIN PHIHOK.

Ilennble Oymaru, AJisi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISICTCS MEXKIyHApPOIHBI BHEOHMPIKEBON
PBIHOK, OIICHUBAIOTCS 10 CpPEeIHEH 1eHe 3aKkpbiTus pbiHKa (Bloomberg generic Mid/last), myOnukyemoit
uHpopmanuoHHoi cuctemoit brym6epr (Bloomberg).

2.2.7. OueHka HHBECTHLMOHHBIX MaeB NaeBbIX HHBECTULMOHHBIX (DOHIO0B.

PrIHok AJis1  MHBECTULMOHHBIX IMA€B OTKPbLITBIX, HWHTCPBAJIbHBIX W 3aKPbLIThIX IIACBbIX
HNHBECTUIIMOHHBIX (I)OHI[OB, AJI1 KOTOPBIX OCHOBHBIM PBIHKOM SBJEICTCA CACJIKU I10 HpI/IO6peTeHI/II-O nu
MoralmeH0 MHBCCTULIMOHHBIX IIACB Y ynpaBJ'IHI-OHIeﬁ KOMIIaHHMKU COOTBETCTBYIOLICTO @)OH}Ia, ABJISICTCS
AaKTUBHBIM B CIly4yae, €CJIM YIPAaBJSIONICH KOMIIAHWEHW COOTBETCTBYIONIETO (JOHJA pACKphITA pacdyeTHas
CTOMMOCTb MHBECTHUIIMOHHBIX TaeB Ha AaTy onpeaencHus CUA, a B ciydae, eciid Ha 3Ty JaTy pacueTHas
CTOMMOCTh HWHBECTUIIMOHHBIX I1a€B HE OMNpeneNnsigach — Ha IOCJIEAHIOI JaTy ee OIpejaeeHus,
MpeAlecTByoyo aare onpeneneHuss CHA.

CHpaBeI[J'II/IBaH CTOUMOCTb HWHBCCTHUIHMOHHBIX IIa€B OTKPLITbIX, HHTCPBAJIIbHBIX W 3aKPbITBIX
IIa€BbIX HMHBCCTUIHMOHHBIX (I)OHIIOB paBHa paC‘leTHOfI CTOMMOCTH HMHBCCTHIHWOHHBIX IIACB, paCKprTOﬁ
YIPABJISIONIEH KOMITaHUEH COOTBETCTBYIOIIEro (oHAa Ha AaTy onpeaenenus CUA, a B cirydae, eciiu Ha
3Ty JaTy pacyeTHas CTOMMOCTh MHBECTHUIMOHHBIX IAeB HE OMpEJEIsIach — Ha TOCIEIHIOI 1aTy ee
ompeeseHNs, PeAIeCTBYIONYIo AaTte onpeneneHuss CUA.

2.2.8. Onenka neHHbIX Oymar, He HIMEIOIIHUX AKTHBHOTO PBIHKA.

13



1) Eciu uHOE HE MNpPenryCMOTPEHO MOAMN. 2) - 5) HACTOSUIEr0 MYyHKTa, AJS OMpPEICICHHS
CIpPaBEUIMBOM CTOMMOCTM Oymar, il KOTOPbIX OCHOBHOM pBIHOK SIBJISIETCS HEAKTHUBHBIM,
UCIIOJIB3YIOTCS 1eHbl, paccunTanHble LlenoBsiM Llentpom HP/I (monpaznenennem HKO AO HPT).

B cnyuae ecnu nena He paccuntbiBaercs Llenossim Llentpom HPJI (moapasznenennem HKO AO
HPJI), cnpaBennvBas cTOMMOCTh IIEHHBIX OyMar ompejessieTcss Ha OCHOBAaHMM OTYETa OLICHIIWKA, 3a
UCKJIIOYEHHEM Ciydas, Korja o0s3aTesbCcTBa MO JOCPOYHOMY IOTALICHUIO IEHHOM Oymaru He ObulM
WCIIOJIHEHBl Ha/JIeKamuM o0pa3oM B TeueHue 7 pabouuMx JHEW — B ATOM Cly4yae CIpaBeIIuBas
CTOMMOCTb TaKOM IleHHOM Oymaru, Bkitouas HKJI u MopaTopHbie pOLIEHTHI, IPU3HAETCS PABHOM HYIIIO.

2) OueHka HeHHbIX OyMar I0NMOJIHHUTEIBLHOT0 BhIYCKA.

a) CnpaBemyinBas CTOMMOCTb OOJIMTallMi JOTIOJIHUTEJIBHOTO BBINYCKA, BKIIOYEHHBIX B COCTAaB
akTuBOB POHJA B pe3ysibTaTe pa3MEIlEHUs IyTeM KOHBEPTAaLUM B HUX KOHBEPTUPYEMBIX OOJMIaIluii,
npuHauiexkamux OoHAy, NMpU3HAeTCs pPaBHOW CIpaBeIJIMBOM CTOMMOCTH OOJMIanuil BbIITyCKa, I10
OTHOUIEHUIO K KOTOPOMY TaKOM BBIITYCK SIBJIICTCS JOTOIHUTEIILHBIM.

0) CropaBeniuBas CTOMMOCTb aKIMHM JONOJHHUTEIBHOTO BBIMYCKA, JEMO3UTAPHBIX PACHHCOK Ha
aKLMK JOTIOJHUTEIBHOIO BBIITYCKA, BKIIOUYEHHBIX B cOCTaB akTUBOB DOHIA B pe3ysbTare pa3Mel|eHus
TUX LEHHBIX OyMar IyTeM paclpelieieHHs Cpeld AaKIUOHEPOB WM IIyTeM KOHBEpTAllMM B HUX
KOHBEPTUPYEMBIX LIEHHBIX OyMar, NpHU3HAETCS PABHOM CHpaBeJIMBOM CTOMMOCTH AaKIMHM BBIITYCKa,
JENO3UTapHBIX PACIMCOK HAa aKIUMU BBINYCKA, II0 OTHOLICHHIO K KOTOPOMY TAaKOM BBINYCK SIBJIAETCA
JOTIOJTHUTENBHBIM.

B) CripaBeanuBasi CTOUMOCTb AKIMM JIOMOJIHUTENIBHOTO BBINYCKA, JEMO3UTAPHBIX PAaCIHCOK Ha
aKLMK JOTOJHUTEIBHOIO BBIITYCKA, BKIIIOUEHHBIX B COCTaB akTUBOB POH/1a B Pe3yJIbTaTe KOHBEPTALMU B
9TH ILI€HHble OyMaru axkiuil, JemOo3UTapHbIX PACHUCOK Ha akuuu, npuHaanexamux DoHOy, Hpu
peopranuzanu B (popMe NPUCOCAMHEHMs, TPU3HACTCS PABHOM CIpaBeAJIMBOW CTOMMOCTH aKIIHi
BBIIIYCKA, JCMO3UTApHBIX PACIHCOK HA AaKLMUHU BBINYCKA, IO OTHOIICHHUIO K KOTOPOMY TaKOH BBIIYCK
SIBJBIETCSI IOTIOJHUTEIbHBIM.

3) OneHka HeHHbIX 0yMar HOBOTO BbIIYCKAa, MOJIY4YeHHbBIX B pe3y/IbTaTe KOHBePTALUM.

a) CrpaBeiyiuBasi CTOUMOCTb LIEHHBIX Oymar HOBOTO BBIYCKa, BKJIIFOUEHHBIX B COCTaB aKTUBOB
®onpma B pe3ynbTaTe KOHBEPTALUM B HHUX KOHBEPTHPYEMBIX IEHHBIX OyMar, MpHU3HAETCS PaBHOM
CIPaBEUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX OyMmar Ha JaTy KOHBEpTaluH, AEJICHHOM Ha
KOJIMYECTBO LIEHHbIX OyMar, B KOTOpO€ KOHBEPTHPOBAHA O/IHA KOHBEPTUpYyeMas LieHHast Oymara.

0) CnopaBemsiuBas CTOMMOCTb OOJIMTallMii HOBOTO BBIMTYCKAa, BKJIIOUEHHBIX B COCTAaB aKTHBOB
®doHnja B pe3yibTaTe KOHBEpTALMM B HUX OOJMranuil, npunaiexamux PoHLy, Npu peopraHu3aluu
SMUTEHTAa TaKUX OOJMraluuil NpU3HAaeTCs pPaBHOM CIPABEUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX
oOJIATraIuii.

B) CrpaBeminBasi CTOMMOCTb aKIUMM, BKIIOYEHHBIX B cOcTaB akTUBOB oHIa B pe3yibTaTe
KOHBEpTAlMM B HUX aKIui, npuHagiexaumx @DoHny, mpu peopranuzanuu B (opMme CIHSIHUSL
IIPU3HACTCS PAaBHOM CHpaBeJIMBOM CTOMMOCTM KOHBEPTUPOBAHHBIX LIEHHBIX Oymar Ha Jary
KOHBEPTALIMU, YMHOKEHHON Ha KO3((UIIMEHT KOHBEPTALIUY.

r) CrpaBe1MBas CTOUMOCTb aKIIMM BHOBb CO3JaHHOIO B Pe3yJbTaTe peopraHusaunuu B Gopme
pasfeneHusl WM BbIIEJICHUS aKLUMOHEPHOIo OOIecTBa, BKJIIOYEHHBIX B cOCTaB akTuBOB PoHIa B
pe3yibTaTe KOHBEPTALMU B HUX aKUMH, npuHamnexamux ®oHay, NpU3HAETCsl paBHOW CIpPaBeIIMBOMN
CTOMMOCTH KOHBEPTHUPOBAaHHBIX ILIEHHBIX Oymar Ha JaTy KOHBEpTalMM, AEJICHHOM Ha KO3(QUIMEHT
KOHBepTauuu. B ciydae, ecau B pesynbTaTe pasieicHUs WIM BBIAEICHUS CO3JacTCsl Ba WU Ooiee
aKLIMOHEpPHBIX oO0uiecTBa, Ha KO3(P(PUIMEHT KOHBEpTALMU [JEJIUTCS CHpaBeaauBas CTOUMOCTb
KOHBEPTUPOBAHHBIX  LEHHBIX OyMar, YyMEHbIIEHHAas MPONOPLUOHAIBHO  JI0JI€  HMYLIECTBa

14



PEOPraHU30BaHHOIO AKIIMOHEPHOTO O0ILECTBa, EPEIaHHOTO AKIIMOHEPHOMY OOLIECTBY, CO3/JaHHOMY B
pe3yJibTaTe pa3JesieHus! Ui BblJICICHUS.

n) CropaBe/uivBasi CTOUMOCTh aKLMil BHOBb CO3JaHHOTO B pe3yJbTaTe peopraHu3alnuu B Gopme
BBIJICJICHHS] aKIIMOHEPHOTO OOIIeCTBa, BKIIOYEHHBIX B cOocTaB akTHBOB DoHma B pe3yibTaTe HX
pacnpezesieHusl Cpeiv aKLIMOHEPOB PEOPTaHW30BaHHOTO AKLIIMOHEPHOIro OOIIeCTBa, IPU3HAETCS PaBHOMN
HYJIIO.

e) CnpaBemiuBasg CTOMMOCTb aKUuid ¢ OoJblie (MEHbIIEH) HOMHUHAIBHOW CTOMMOCTHIO,
BKJIIOUEHHBIX B cocTaB PoHAa B pe3ysibTaTe KOHBEPTALlUU B HUX aKIUH, COCTABJIABIIMX YKa3aHHbBIC
aKTHUBBI, IPU3HAETCS PABHOM CIIPaBEJIMBON CTOMMOCTHA KOHBEPTUPOBAHHBIX B HUX aKIIUM.

) CrnpaBeqimBas CTOUMOCTD aKIMi TON ke Kareropuu (TUIa) ¢ UHBIMM IPaBAMHU, BKIIOUEHHBIX
B coctaB DoHIa B pe3yiabTare KOHBEPTAlMM B HUX aKIMM, COCTABIBIIMX YKa3aHHbIC AaKTHBBI,
IIPU3HAETCS PABHOM CIPABEIIMBOM CTOUMOCTH KOHBEPTUPOBAHHBIX aKIIUM.

3) CrpaBeiBasi CTOMMOCTh aKIMi, BKJIIOYEHHBIX B cocTaB PoHIIa B pe3ysbTaTe KOHBEPTAILUU
Npyu JOpOOJICHUMM AaKLWW, COCTABJISIBIIMX YKa3aHHbIE AaKTUBBI, MPU3HAETCS PaBHOM CIIpaBeIJIMBOM
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUH, IeJICHHOU Ha KOAQDUIIHEHT TpoOIeHUs .

n) CrpaBennuBasi CTOMMOCTb aKLIMi, BKJIIOYEHHBIX B cocTaB DoHAa B pe3ysbTaTe KOHBEpTALUU
IIPU KOHCOJIMJALMU AaKLMH, COCTaBJSABIIMX YKa3aHHbIC AKTHUBbI, IIPU3HACTCS PABHOHM CIIPaBEIJIMBOU
CTOMMOCTH KOHBEPTUPOBAHHBIX aKI[1i, yMHOKEHHON Ha KOA(PHUIMEHT KOHCOIMIAL1H.

4) B cinyuae oTcyTcTBHS LieH LIEHHOM Oymaru, mpUOOpEeTEeHHOM B pe3ysibTaTe €€ MEePBUYHOIO
pa3MelleHnss SMUTEHTOM, B COOTBETCTBUHM C MOAN. 2)- 3) HAcCTOSALIEro IYHKTA, LleHAa TaKOW IEHHOMN
OyMaru mpu3HaeTCs paBHOM LIeHE €€ MPUOOPETEHHUS.

5) CnpaBeniuBas CTOUMOCTb LIEHHBIX Oymar B CiIydasX, OMMCAHHBIX B MOAM. 2)-4) HACTOSIIETo
IIyHKTAa, OCTAeTCsl HEU3MEHHOM J10 HACTYIJICHUs OAHOTO U3 IIEPEUYHUCICHHBIX COOBITHIA:

- MOMEHTa, KOTJla PhIHOK, OIpPEJACNICHHbIN B KaueCTBE OCHOBHOTO I JaHHOW IIEHHOW Oymaru,
CTAHOBUTCSI AKTUBHBIM JIJIs1 JAHHOM LIEHHON OyMaru; uiu

- ucreuenus 30 gued (nms oOnurauwmii) U 180 mHel (oS akuui, IEMO3UTAPHBIX PACTMCOK HA
aKIMK) C MOMEHTa KOHBEPTAILIMY WM MIEPBUYHOTO Pa3MEIICHHUS.

[Ipn HacTymieHHH OJHOTO W3 BBHINICYKA3aHHBIX COOBITUM CIpaBeAJIMBas CTOMMOCTh TaKHX
LEHHBIX OyMar OIICHUBAETCS B OOIIEM MOPSIKE.

2.2.9. cxoHble faHHbIE, UCTIOIb3YEMbIE JJIs ONpEAEIeHHs CIPAaBEAJIMBO CTOUMOCTH aKTUBOB,
MPEIYCMOTPEHHBIX HACTOSIIUM DPa3iejoM, MOTYT OBITh CKOPPEKTUPOBAHBI MCKIIOUUTENIHFHO TOJBKO B
ciiyyae OOHapyKeHHs WM NOJy4eHus YIpaBisoumeid kommanued w/mnn Crenuanu3upoBaHHBIM
aerno3uTapueM HHpopManud 00 aKTUBaX WM PHIHOYHBIX YCJIOBUSX B OTHONICGHMH aKTHBOB,
CBUJICTEJILCTBYIOIIEH O HEOOXOIMMOCTH TaKOW KOPPEKTHPOBKH. Takas KOPPEKTHPOBKA HCXOAHBIX
NaHHbIX odopmisieTcss AKTOM, KOTOpBIH JOJKEH OBITh COIJIACOBAH M IOJAINMCAH Y IpaBisiouiei
KoMmnaHuel u Criennanu3upoBaHHBIM JETIO3UTAPHEM.

I11. ToroBopsl Ha npuoOpeTeHHe (PeaIn3anMI0) HEHHbIX Oymar.

3.1. Ilox moroBopamu Ha MpuUOOpeTeHHUE (peanu3alvio) EHHbIX OyMar (1ajnee — JOroBOpHI Ha
puoOpeTeHe, AOrOBOPhl Ha pealMu3alMi0 COOTBETCTBEHHO) B LEJSIX HacTosuiero paszaena I[IpaBun
onpenenenuss CYA mnoHuMaroTcss JOroBOpbl Ha MpHoOpeTeHHe (peayn3aluio) LEHHBIX Oymar,
3aKJIFOUYEHHbIC HE HAa CTAHJAPTHBIX YCIOBHUSX.

3.2. Ilpu HecoBmajeHWW JaThl Iepexoja IMpaB COOCTBEHHOCTH Ha IIEHHble OyMmaru,
OIpe/iesIeHHON YCIIOBUSIMM JI0TOBOpPA Ha NMPpUOOpeTeHHe (pealn3alnio), C 1aTOM ero 3aKk/I0ueHusl, TaKon
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JOTOBOp Ha mpuoOpereHue (peanusanuio) Ha naty ompeneneHuss CUA mpusHaeTcsl Kak aKTUB WIH
0053aTeIbCTBO B 3aBHCHMOCTH OT HW3MEHEHHWS CIPABEIJIMBOW CTOMMOCTH IPHOOPETAEMBIX
(peanu3yeMbix) 1eHHbIX Oymar. [IpekparieHue npu3HaHus JOTOBOpa Ha MpUOOpeTeHHe (peaan3aluio)
KaK OTACJIIBHOI'O aKTHuBa HWJIN 00s13aTeILCTBA MNpOHUCXOAUT B MOMCHT MCIOJIHCHHUA IIPOAABLOM IO
JIOTOBOPY 00s3aTesIbCTBA IO TEPEeBOAY NpaB COOCTBEHHOCTH Ha IIEHHBIE Oymaru, Ju00 B MOMEHT
IpeKpalieHus J0roBopa.

3.3. JloroBop Ha MpHOOpPETEHHE MPU3HAETCS aKTUBOM, a JOTOBOP Ha peaM3alUI0 MPU3HAETCS
0053aTeILCTBOM, B CiIydae ecyii Ha aaty onpenenenuss CUA crnpaBenimBas CTOUMOCTh IIEHHBIX Oymar,
SABJSIFOITUXCA npeamMeToM YKa3aHHOTI'O A0roBopa, BBIIIC, yeM CTOUMOCTH IIECHHBIX 6yMar,
3auKcUpoOBaHHas B YKazaHHOM jgoroBope. CripaBeasiMBas CTOMMOCTh JAHHOTO aKThBa (00s3aTeNIbCTBA)
OTIpeIeNIsieTCs CIEAYIOIINM 00pa3oM:

e CC noroBopa Ha npuobpetenue (peanuzanuio) = CC nennsix Oymar — CTOUMOCTh
LIEHHBIX OyMar, 3a)MKCUpOBaHHas B JOTOBOPE

3.4. JloroBop Ha mnpuoOpeTeHHe MpPHU3HAETCS 00S3aTeIbCTBOM, a JOTOBOP Ha pealu3alio
NPU3HACTCS aKTUBOM, B Cliydae eci Ha naty ompexaeseHuss CHA crnpaBeyivBas CTOMMOCTD IEHHBIX
6YMaF, SABJLIIOIIUXCS MPEAMCTOM YKA3aHHOI'O JO0IOBOpa, HHIKE, Y€M CTOHMMOCTb LEHHBIX 6yMar,
3auKcUpoBaHHas B YKazaHHOM joroBope. CripaBeayiMBas CTOUMOCTh JAaHHOTO 00s3aTesIbcTBa (aKTHUBA)
OTIpeeNIsieTCs CIECAYIONINM 00pa3oM:

e CC poroBopa Ha mpuoOperenue (peanuzanuto) = CTOMMOCTH IIEHHBIX Oymar,
3auxcupoBaHHas B foropope - CC nieHHbIix Oymar

3.5. Onepannu, copepiiaeMbie Ha BO3BPATHOI 0CHOBe.

[Ipu mepenmadye neHHBIX Oymar O oOIepamusM, COBEpIIACMBIM Ha BO3BPaTHOW OCHOBE, HE
BJICKYIIIUM 3a COOOM Tepexoa BCEX PUCKOB U BBIFOJI, CBSI3aHHBIX C BJIAJICHUEM TEPEIAHHOW IIEHHOM
OyMmaroi, mpexpaleHie Npu3HaHus MepelaHHbIX HEeHHbIX OyMar He npoucxoauT. Ilpu 3Tom neHexHbie
CpeI[CTBa, HOHy‘IeHHI)IC I10 TAKUM OHepaHI/IHM, C MOMCHTaA HUX HOCTyHHeHI/IH U 10 MOMCHTAa BOSBpaTa
MpU3HAIOTCS B KadecTBe oOs3arenscTBa. CrpaBennuBas CTOMMOCTh TaKOro  00s3aTeNIbCTBA
ONPEAEIIETCS 110 METOAUKE OLIEHKH CIPABEJIMBOM CTOMMOCTH 3aiIMOB IIOJIyYEHHBIX.

[Ipu monydyeHuun HEHHBIX OyMar Mo oOrepanusiM, COBEpIIaeMbIM Ha BO3BPAaTHON OCHOBE, HE
BJICKYIIUM 3a COOOH Mepexoj BCEX PHCKOB M BBITOJ, CBS3aHHBIX C BJIAJICHUEM IICHHON Oymaroii,
MPU3HAHUS TIOJYYEHHBIX IIEHHBIX Oymar He mnpoucxoauT. [Ipu 5>TOM [eHEXKHbIE CpeAcTBa,
MEpEYUCIIEHHbIE TI0 TaKWM OIEpauusiM, C MOMEHTa WX MEPEUHCIICHHs] U JI0 MOMEHTa BO3BpaTa
MPU3HAIOTCS B KauecTBE akTUBOB. CripaBeyinBasi CTOMMOCTh TaKOT'O aKTHUBA OMPEEIISIETCS IO METOAUKE
OLEHKU CIPaBEIJIMBOM CTOMMOCTH 3aiIMOB BbIJJAHHBIX.

B cinydae ecnm u3 coctaBa PoHAa MPOAAIOTCS LIEHHbIE OyMmaru, MOJy4EHHbIE IO OIEpaLusiM,
COBEpIacMbIM Ha BO3BPAaTHOW OCHOBE, TO C 3TOI0 MOMEHTa MpHU3HAeTCs 005A3aTEeNIbCTBO 110 BO3BPATY
JaHHBIX IEHHBIX 6YMaF. O0s13aTeNnLCTBO INPU3HACTCA OO MOMCHTA O6paTHOFO BbIKYIIa JAHHBIX ICHHBIX
Oymar B coctaB @oH/1a WU JPYroro yperyaIupoBaHus 00s3aTeIbCTBA 10 BO3BPATY IMOIyYEHHBIX [IEHHBIX
Oymar. Takoe 0053aTeNbCTBO OIICHHWBACTCS B CyMME PaBHOM CHpaBeIJMBON CTOMMOCTH TMPOJAHHBIX
LEHHBIX OyMar, HoJyleXalliux BO3BparTy, OompejensieMoil B BbIOpAaHHOM JJIsl LIEHHBIX OyMmar Mopsiike B
cootBeTcTBMH C IIpaBunamu onpenenenus CHA.

3.6. VcxonHble aHHBIE, MCIOJIb3YEMbIE JJIs1 ONPENIEICHUs] CIPaBEJIMBON CTOMMOCTH aKTHBOB
WIKM 0053aTENBbCTB, IPEAYCMOTPEHHBIX HACTOSIIMM pa3lesioM, MOTYT ObITh CKOPPEKTHPOBAHBI
UCKITIOYMTEIILHO TOJBKO B Cliydyae OOHApyKCHHs WM TOJYYCHHs YTPaBJIAIONICH KOMITAHUEH W/WiH
Crenyalu3upoBaHHBIM Jieno3uTapreM uHpopmaiu o0 akTuBax (00s13aTeIbCTBAX) WM PHIHOYHBIX
YCIOBUSIX B OTHOLICHMM AaKTHBOB (00s3aT€IbCTB), CBUIECTEJBCTBYIOLIEH O HEOOXOIMMOCTH TaKoH
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KOPPEKTUPOBKHU. Takas KOPPEKTUPOBKA HCXOAHBIX JTaHHBIX OGopMIIsieTcss AKTOM, KOTOPBIA IOJKEH
OBITH COTJIACOBAH M MOJMNKCAH Y IpaBIisitoliel kKoMnanuei u Crnennaniu3upoBaHHbIM IETIO3UTapUEM.

IV. IlpousBoaubie pUHAHCOBBIC HHCTPYMEHTBI.
4.1. Kpurepuun nNpu3HAHMS M NpPeKpPallleHUs1 TPHU3HAHUSA NPOM3BOJAHBIX (PMHAHCOBBIX
HHCTPYMEHTOB.

bupxeBoli npou3BOAHBIM (UHAHCOBBI HHCTPYMEHT NPU3HAETCS B MOMEHT 3aKJIIOUEHUS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OMpIKe.

[Ipexpaienue npu3HaHus OUPKEBOTO MPOU3BOTHOIO (PUHAHCOBOTO HHCTPYMEHTA IIPOUCXOAUT:

o B CJIy4ae UCTIOJTHEHUS KOHTPAKTa;
° B PE3YyJIbTAaTC BO3HHUKHOBCHHUA BCTPCYHBIX 00s13aTEIBCTB 11O KOHTPAKTy C TaKkoH ke
cnenudukanuen, T.e. 3aKiIroueHre 0()CETHOMN CIIETKH;
. IpeKpalieHue 00s3aTeNIbCTB 0 KOHTPAKTy I10 HHBIM OCHOBAHMSM, YyKa3aHHbIM B
npaBuJiax KJIMpUHIa, B YCTAHOBJICHHOM UMH HOPAJIKE.

4.2. OueHkKa CTOMMOCTH NPOU3BOHOI0 (PMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM DPBIHKOM [UIl HIPOMU3BOJHBIX (DUHAHCOBBIX HHCTPYMEHTOB SBIIETCS Oupxa, Ha
KOTOpOH OBbLI 3aKJII0YEH COOTBETCTBYIOIIUNA KOHTPAaKT. OCHOBHOW PBIHOK, HA KOTOPOM ObLT 3aKJIIOUEH
KOHTPAKT 110 NPOU3BOJHBIM q)HHaHCOBbIM HHCTPYMCHTAM, CUUTACTCS aKTHUBHBIM PBIHKOM.

CnpaBemiuBasi CTOMMOCTh MPOU3BOJHOTO (PMHAHCOBOI'O MHCTPYMEHTA, IO KOTOPOMY Ha Jaary

onpenenenns CYA oTpakeHbl BCe pacyeThl 10 BapUallMOHHOM MapKe, paBHA HYJIIO.

V. leouTopckasi M KpeAUTOPCKAs 3210/KEHHOCTb.

5.1. [leOuTtopckasi 3210/ 1:K€HHOCTb 110 MPOLEHTHOMY (KYIIOHHOMY) 10XO/1y U IOTalleHHIO,
B T.4. YaCTUIHOMY NOTralmieHu10, OCHOBHOI'O 10JITa MO A0JII'0BBIM HIEHHBIM 6yMaraM.

5.1.1. Kpurtepuu npusHaHus 1e0MTOPCKON 3a10J>KEHHOCTH:
® JlaTa HACTYIUICHUS CPOKa MOTAlleHHs MPOLEHTHOTO (KYMOHHOIrO) J10Xoja (4acTUYHOTO
WM TIOJTHOT'O ITOoralI€Hust OCHOBHOI'O z[onra) II0 JOJITOBBIM IL€EHHBIM 6yMaraM B

COOTBCTCTBUH C YCIIOBHUAMU BBITYCKa HEHHBIX 6YMaF.

5.1.2. OueHka AeOUTOPCKOM 3aJ0DKEHHOCTH IO MPOLEHTHOMY (KYIIOHHOMY) JAOXOAYy H
MOTAIICHUIO, B T.Y. YACTUYHOMY [OTallIEHUI0, OCHOBHOT'O JI0JIra I10 JI0JITOBBIM IIEHHBIM OyMaram:

1) CnpaBemiuBasi CTOMMOCTh JI€OMTOPCKOM 33J0JDKEHHOCTH MO MPOIEHTHOMY (KYITOHHOMY)
JOXOy W IOTalleHHI0, B T.4. YaCTUYHOMY IOTALIEHHIO, OCHOBHOI'O J0JIa IO JOJIOBBIM IIEHHBIM
OymaraM IIpy HACTYIJIEHUM CpPOKAa MCIIOJHEHHs 3MUTEHTOM COOTBETCTBYIOLIETO O00s3aTeNbCTBA
OLICHMBAETCS B CyMM€, PaBHOM HOMHMHAJIBHON CTOMMOCTH IO/AJIeXKalIeH MOTalleHUIo 3a/10JKEHHOCTH.

JleOuTopckast 3aJ0JKEHHOCTb 0 NPOLEHTHOMY (KYIIOHHOMY) JOXOJy IO IIEHHbIM Oymaram
OLIEHMBAETCSI B HOJb, €CIIM Ha JaTy, MPEIIICCTBYIONIYIO JaTe MpPU3HAHHA yKa3aHHOW IeOUTOpPCKOii
3anomxeHHocty, HK/I, yuuTeiBaromuiics B cocTaBe CHpaBeIMBOM CTOMMOCTH LIEHHOM Oymaru, Obul
paBeH HYIIO.

2) CnpaseniuBas CTOMMOCTH J€OMTOPCKOM 3aJ0JKEHHOCTH MO MPOLEHTHOMY (KYIIOHHOMY)
JOXOy W IOTalleHHI0, B T.4. YaCTUYHOMY IOTALIEHHIO, OCHOBHOI'O JI0Jra IO JOJTrOBBIM ILIEHHBIM
OyMaram OIIEHMBAETCs B CyMM€, paBHOM HYJIIO B HauboJiee paHHIOIO U3 JIaT:
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- ucteueHust 10 THEBHOro cpoka ¢ JaThl HACTYIUIEHUS CPOKa MCIOJHEHHUS COOTBETCTBYIOIIETO
o0s13aTeabCcTBA POCCUHUCKUM 3MUTEHTOM, 30 JHEBHOrO CpoKa C JaThl HACTYIUICHUS CpOKa
HCIIOJIHEHHSI COOTBETCTBYIOILET0 00513aTeIbCTBA HHOCTPAHHBIM SMUTEHTOM;

- OITYOJIMKOBaHUSI B COOTBETCTBUH C (heiepaTbHbBIMH 3aKOHAMU ¥ HHBIMU HOPMAaTHUBHBIMH aKTaMHU
CBE/ICHUI O IPOCPOUKE UCIIOJIHEHUSI SMUTEHTOM COOTBETCTBYIOIIETO 0053aTENbCTBA;

- JaThl packpbITHa MH(opMauuu o pemeHun banka Poccun 00 OT3bIBE JUIEH3UM 3MUTEHTA-
KpEIUTHOM OpraHu3aluy;

- JlaThl OMyOJIMKOBAHMS B JIOCTYNMHOM HcTouHMKe (razera "Kommepcants" unu DenepanbHblii
peectp cBeneHuil o OankporctBe (E®PPCB) wnm kaprorexka apOUTpakKHBIX A€l WIM T.II.)
nH(pOpMaIUK O IPU3HAHUU SMUTEHTAa OAaHKPOTOM.

5.1.3. Kputepuu mnpekpaiieHus MNpU3HAHUA AEOUTOPCKON 3aJ0DKEHHOCTH MO MPOLEHTHOMY
(KyImIOHHOMY) J0XOJly U MOTAIICHUIO, B T.4. YACTUYHOMY IOTalI€HHI0, OCHOBHOTO JI0JIr'a MO J0JTOBBIM
LIEHHBIM OyMaram:

[Ipekpanienue npusHaHUsT JEOUTOPCKOM 3aI0JPKEHHOCTH TI0 MPOLIEHTHOMY (KYTIOHHOMY ) TOXOAY
U TOTAIICHHUIO, B T.Y. YaCTHYHOMY IOTAIIEHUIO, OCHOBHOTO JIOJITa IO JOJITOBBIM IIEHHBIM Oymaram
OCYILECTBIISIETCS B HAanboJIee paHHIO U3 J1aT:

- (haKTHUECKOTO UCIIOJIHEHUS] COOTBETCTBYIOIErO 00513aTeIbCTBA;

- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAaHUS TPEThEMY JIUILY;

- UICTEYEHHUs CPOKA UCKOBOMU JABHOCTH;

- OKOHYaHUs (IPEKpAIleHUs1) HCIOJHUTENIBHOTO IIPOU3BOACTBA IO B3BICKAHUIO YKa3aHHOUN
NeOUTOPCKOM 3a710JKEHHOCTH;

- natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy sMUTEHTa COTJIaCHO MH(OPMAIUHU B BHIINHMCKE
u3 EI'PIOJI, nonydenHOl B OyMa)KHOM WM B 3JEKTPOHHOM BHUJE C O(UIMATIBHOTO CaiiTa HAJIOTOBOTO
Oprasa;

- IPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUHU C 3aKOHOJATEILCTBOM Poccuiickoit
denepannu WM JOroBOPOM, U3 KOTOPOTO OHO BO3HUKIJIO.

5.2. [leOuTopckasi 32/10J5KEHHOCTh MO NMPOLEHTHOMY /I0XOAY IO JA€HEKHBIM CpeICTBaM,
pasMEIlICHHBIM B KpG}IHTHOﬁ OpraHu3anvu Ha YCJIOBUAAX HECHUKACMOI'0O OCTaTKA.

5.2.1. [lpu 3akio4eHUH COTJIALICHUS C KPEAUTHOW OpraHU3alMeld O HECHW)KAEMOM OCTaTKe
JICHE)KHBIX CpelCcTB Ha pacdyeTHOM cuere @oOHJa, CyMMa MPOLIEHTOB, PACCUUTAHHBIX Ha JaTy
onpenenenuss CHA mno craBke, NPeAyCMOTPEHHOM yKa3aHHBIM COTJIAIIEHHUEM, NPU3HAETCS B COCTABE
NeOUTOPCKOM 3310/ PKEHHOCTH C 1aThl BCTYIUIEHHUS B CUJIY YKa3aHHOI'O COTJIAIlIEHUs MO0 ¢ JaThl Havana
HAYMCJICHUsI YKAa3aHHBIX MPOLIEHTOB B COOTBETCTBUU C PAHEE 3aKJIIOUEHHBIM COIVIALICHHEM, a B Clyyae
BBEJICHUSI MOPATOpUSl HA YAOBJIETBOPEHHE TPeOOBaHUN KPEIUTOPOB KPEAUTHOW OpraHU3aluu — U
MOpAaTOpHBIE NMPOLEHTH! Ha Aaty onpeaenaeHuss CHA B COOTBETCTBUM C 3aKOHOJATeNILCTBOM Poccuiickoit
Qdenepand MPU3HAIOTCS B COCTaBE YKAa3aHHOM JEOUTOPCKOM 3a0KEHHOCTH CO JHS BBEICHUS
MOpATOpHS HA yOBJIETBOPEHNUE TPEOOBAHUIN KPEIUTOPOB KPEAUTHOM OpraHU3aliy.

B cnyuae BBemeHUss MopaTopusi Ha YJOBIETBOpPEHHE TpeOOBaHUII KPEIUTOPOB KPEIUTHOU
OpraHu3alluy, NPOLEHTHI B pa3Mepe, MPeayCMOTPEHHOM YCJIOBHUSIMHM COTJIAIIEHUS, HAYUCIIOTCS 0
JaThl, MPENUIeCTBYIOLIEH JaTe BBEIEHUS MOparopus, BKJIOYUTENbHO. HaumHas co aHA BBeJeHUS
MOpATOpUsl Ha YJIOBJIETBOPEHUE TPEOOBAHUN KPEAUTOPOB KPEAUTHOW OpraHu3aluyd M 0 JaThl
OKOHYAHHs CpOKa JEHCTBUS MOpaTOpHsi Ha YIOBIETBOpEHHE TPEOOBAHUN KpPEAUTOPOB KPEIUTHOM
OpraHM3allud  BKJIOYMTEIbHO  HAYUCIIOTCS  MOPATOpPHBIE  IPOLIEHTBI B COOTBETCTBUU  C
3aKoHoJaTeabCcTBOM Pocculickoit Penepanun.

5.2.2. OueHka cnpaBeUIMBOM CTOMMOCTH JEOMTOPCKON 3al0JDKEHHOCTH I10 IPOLEHTHOMY
JOXOQy IO JEHEKHBIM CpEACTBaM, pa3MELICHHbIM B KPEAUTHON oOpraHu3alMu Ha YCIOBUSIX
HECHI)KaeMOI'0 OCTaTKa, OINpEeAessieTCss UCXOs U3 MPOLEHTHOW CTaBKM, B COOTBETCTBUU C YCJIOBUSIMU
COOTBETCTBYIOLIETO JI0TOBOPA, COMVIALIEHHS UJIM HHOT'O aHAJIOTMYHOIO JIOKYMEHTA, a B CIy4ae BBEACHUs
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MOpATOpHsl Ha YAOBJIETBOPEHUE TPEOOBAHUN KPEIUTOPOB KPEAUTHOM OpPraHM3alUU — TAKXKE B CyMMeE
MOPaTOPHBIX IPOLIEHTOB B COOTBETCTBUHU C 3aKOHOAATENbCTBOM Poccuiickoi denepanuu.

CrpaBennuBasi CTOMMOCTb J1€OMTOPCKOW 3aJOJDKEHHOCTH 10 IPOLEHTHOMY JOXOXy IO
JICHE)KHBIM CPEICTBAM, pa3MEIIEHHbIM B KPEAMTHOM OpraHu3allMiM Ha YCJIOBMAX HECHUYKAEMOI0
0CTaTKa, IPU3HAETCSI PaBHOM HYJIIO B Hau0oJiee paHHIOO U3 JarT:

- JaThl packpbITUs MHGopManuu o pemeHuu banka Poccun 00 OT3bIBE JMIICH3UU KPEAUTHON
OpraHu3alvy;

- JlaThl OMyOJIMKOBaHMS B JOCTYMHOM HcTouHMKe (razera "Kommepcants" winmu denepanibHbiit
peectp cBeaenuii o 6ankporcTBe (EOPCB) nnu kaproTeka apOUTpakHBIX A€ WK T.11.) WHOOpMAIUH O
NPU3HAHUM KPEUTHOM OpraHu3aluyu 6aHKPOTOM.

5.2.3. Ilpekpaiienue npu3HaHus JAEOUTOPCKOM 3aI0JDKEHHOCTH MO MPOLEHTHOMY JO0XOIY IO
JICHEKHBIM CPEJICTBAM, pa3MELICHHBIM B KPEAUTHOW OpraHM3aliy Ha YCIOBUSAX HECHUKAEMOI'0 OCTaTKa,
OCYILECTBJISIETCS B HauboJiee paHHIO U3 J1aT:

- (haKTHUECKOTO MOIY4YEHHUsI COOTBETCTBYIOLIMX JEHEKHBIX CPEJICTB Ha pacueTHbIN cueT PoHna;

- HayaJia JOCpO4YHOTO MCIIOJIb30BAHUS HECHUKAEMOTO OCTATKA;

- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPEOOBAaHUS TPEThEMY JIUILY;

- UICTEYEHHUs CPOKA UCKOBOMU JABHOCTH;

- OKOHYaHUs (IPEKpAIlEeHUs1) HCIOJHUTEIBHOIO IIPOU3BOACTBA IO B3bICKAHUIO YKa3aHHOUN
NeOUTOPCKOM 3a710JKEHHOCTH;

- narel BHeceHus 3anucu B EI'PIOJI o nukBupanmm KpeauTHON OpraHu3aly COTIJIACHO
uHpopmarun B Bbinucke u3 EI'PIOJI, nomyueHHoit B OymMakHOM MM B 3JEKTPOHHOM BHIE C
o(pHUIMaTBPHOIO CaiiTa HAJIOrOBOTO OpraHa;

- IpPOYero NpeKpalleHys npasa TpeOOBaHUs B COOTBETCTBUU C 3aKOHOJATEIbCTBOM Poccuiickoit
denepannu WM JOroBOPOM, U3 KOTOPOTO OHO BO3HUKIJIO.

53. JleOuTopckasi 3210/IKEHHOCTD 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npusHanusi AeOUTOPCKOM 3210 DKEHHOCTH

JleOuTopckas 3aJ0JDKEHHOCTh OpoKepa M0 ACHEXKHbIM CPeJICTBaM, HaXO SIIIUMCS Ha OpPOKepCKOM
cyere, IMpPHU3HAETCd C MOMEHTAa OTpPaXEHHsA INOCTYIJICHUs JaHHbIX CpPEACTB Ha OpOKepCKHi
cueT/creuaNbHBI CYeT, COTJIaCHO OTYeTy Opokepa WM ¢ MOMEHTa BO3HUKHOBeHHUs y PoHpa mpasa
TpeOOBaHUsI IEHEXKHBIX CPEJCTB OT OpOKepa B pe3yJibTaTe onepauii ¢ eHHbIMU OymMaraMu.

5.3.2. OueHka crnpaBeiIMBO CTOUMOCTH IEOUTOPCKOM 3310 KEHHOCTH
- CIIpaBeJIMBasi CTOMMOCTb TAaKOM 3aJJ0JKEHHOCTH OLICHHMBAETCSl B CyMME OCTaTKa JIEHEXKHbBIX CPEJICTB
Ha KOHELl JHsA IIocle COBEepUIeHMs Bcex omnepanuil ¢ aktuBamu QPoHJAa 1O JaHHBIM OTYeTa
npo(hecCHOHAJIBHOIO Yy4YacTHMKA pbIHKAa LEHHbIX Oymar Ha jgary omnpezaeneHus CYUA. B cayuae
oTcyTcTBUs Ha Aary onpeaeneHus CHA ordera npodeccHoOHaIbHOIO yYacTHUKA PhIHKA LIEHHBIX Oymar,
nebuTopckas 3aJ0JDKEHHOCTh OLIEHHMBAETCSI B CyMMeE, OTPa)XEHHOM B OTYETE IO COCTOSHUIO Ha
OJKalylo 1aty, npeAmecTByromyto gare onpenenenus CUA;
- cHpaBeJyiMBas CTOMMOCTb JEOUTOPCKOM 3a/J0/DKEHHOCTHM IPU3HAETCS PAaBHOM HYMIO C JIaThl
OIyOJMKOBaHMS B JOCTYITHOM UCTOYHMKE HH(POPMAIIMK O PU3HAHUM OpoKkepa OaHKPOTOM.

5.3.3. Kpurepuu npekpanieHus: npu3HaHusi Je0UTOPCKOM 3210 DKEHHOCTH:

[Ipexpamenue npusHaHus AeOUTOPCKON 3a/10JKEHHOCTH OCYILIECTBIIAETCS B HauboJiee paHHIOIO
u3 Jart:

- (haKTUUECKOTO MOIY4YEHHUsI COOTBETCTBYIOLIMX JCHEKHBIX CPEJICTB Ha pacueTHbI cueT PoHna;

- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAaHUS TPEThEMY JIUILY;

- UICTEYEHHUsI CPOKA UCKOBOU JABHOCTH;

- OKOHYaHUs (IPEKpAIleHUs1) HCIOJHUTEIBHOIO IIPOMU3BOACTBA IO B3bICKAHUIO YKa3aHHOMN
NeOUTOPCKOM 3a710JKEHHOCTH;
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- natel BHeceHus 3anucu B EI'PIOJI o nukBunanuu 6pokepa coriaacHo MH(GOpPMALMU B BBIIMCKE
n3 EI'PIOJI, nosnyuyeHHON B OyMa)KHOM WJIM B 3JIEKTPOHHOM BHUJE € O(QUIMAIBLHOIO caiiTa HaJIOTOBOIO
oprasa;

- IpPOYero NpeKpalleHus npasa TpeOOBaHUs B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoit
denepanyy UM 10roBOPOM, U3 KOTOPOTO OHO BO3HHKIIO.

54. Jleouropckasi 3a10/15KeHHOCTb N0 BbINJIATE JUBUIEHIOB 10 AKI[USIM.

1) Kputepuu npusHanust 1e0MTOPCKON 3aJJ0JKEHHOCTH IO BHIIIATE TUBUACH/IOB 110 AKIUSM:
Jlatoit npu3HaHus 1eOUTOPCKOM 3a0JDKEHHOCTH 110 BBIIIATE TUBUACHIOB 110 aKIUSM SBIISETCS:

a) B OTHOIIEHUHU aKLUI pOCCUHCKMX SMUTEHTOB - JaTa, HA KOTOPYIO ONpEAEISIOTCS JIMIA,
MMEIOLINEe NPABO HAa MOJy4YeHHEe TUBUIECHIOB. VICTOYHMKOM pacKphITHs MHPOPMALIUK O JaTe U pa3Mepe
JOUBUJICHIOB SIBISIIOTCS O(ULMAIbHBIE pecypchl HMH(OPMALMOHHBIX AareHTCTB (JI€HTa HOBOCTEH),
o(uMaTbHBIE CATBI SMUTEHTOB LICHHBIX OyMar;

0) B OTHOIICHUM aKIUH HMHOCTPAHHBIX AIMHUTEHTOB - JlaTa, Ha KOTOPYIO ONPENESIOTCS JIMIA,

HMEIOLINe NMPaBO Ha NOJy4YyeHUe AUBUIACHAOB. McTOUHMKOM packpbiTusi MH(pOpMALUU O JaTe U

pa3mepe TUBHIEHIOB sABIsieTcs HHpopMaimoHHas cuctema «baym6epr» (Bloomberg).

2) OueHka cHpaBelJIMBOM CTOMMOCTH AEOMTOPCKOM 3a0J>KEHHOCTH IO BBITIIATE JUBUICHIOB
10 aKIUAM ONpeAesieTcs IyTeM YMHOXKEHHUS :

. KOJMYECTBA AaKIM BBINYCKA, YYTEHHbIX Ha cueTe Jerno Ha JaTry, Ha KOTOPYIO
OIpeNeISI0TCS JINIA, UMEIOLIHE [TPaBoO Ha MOJIy4YeHHE AUBUICH/I0B;

e 00BSABJIEHHOIO pa3Mepa IMBUJCH/IOB, NPUXOISAIIEIOCs Ha OAHY aKLUI COOTBETCTBYIOILEH

KaTeropuu (TUIa).

BenuunHa Hasoros, KOTOpble MOJUIEKAT yIUIaTe MpPHU BBIILIATE AUBUAECHIOB B COOTBETCTBUM C
3aKOHO/1aTeJIbCTBOM MHOCTPAHHOTO IOCYIapCTBa, HE MOXKET ObITh JOCTOBEPHO ONpE/EeIeHa Ha MOMEHT
NpU3HAHMS 1eO0UTOPCKON 3a/I0JKEHHOCTH 10 BbIIUIATE AMBUJCHAOB. B cBA3M ¢ 3TUM JU1s 11eneil pacyera
CYA ®onpa yka3aHHble HAJIOTHU MPHU3HAIOTCS HECYLIECTBEHHBIMM, M MX CIIpPaBeIJMBas CTOUMOCTb
OLICHUBAETCS B HOJIb.

3) CopaBeminBasi CTOMMOCTb JI€OMTOPCKOM  3aI0JDKEHHOCTH TIO  BBIIJIATE JIMBHACHJIOB

MIPU3HAETCS PaBHOM HYIIO B HanboJjiee paHHIOK U3 J1aT:

. ucteuenns 100-IHEBHOrO cpoka' ¢ [aThl, HA KOTOPYIO OMPEACIAIOTCS JIMILA, MMEOIIHE

[IPaBO Ha MOJIyY€HUE TUBUJICH/IOB;

. onyOJIMKOBaHMS B COOTBETCTBUU C (eliepalbHbIMU 3aKOHAMU U MHBIMH HOPMAaTHBHBIMU

aKTaMU CBEJICHUH O IPOCPOUYKE UCIIOJHEHHSI SMUTEHTOM COOTBETCTBYIOIIETO 0053aTEbCTBA;

. JaThl OMYyOJMKOBaHUS B JOCTymHOM wucrouHuke (razera "Kommepcants" wiun

®denepanbHblii peectp cBeneHuii o 6ankporctse (EOPCBH) nnu kapToreka apOuTpaskHbIX A€ WK

T.I.) UH(OPMAIMHU O IPU3HAHUH SMUTEHTA OAHKPOTOM;

4) Kpurtepuu npekpalieHust Npu3HaHus 1eOUTOPCKOM 3aJ0JKEHHOCTHU I10 BbIIUIATE IUBUICHIOB
10 aKLUSM:
[Ipexpamienue npusHaHus A€OUTOPCKOM 33aJOJDKEHHOCTH IO BBIIUIATE AUBUAEHAOB IO aKLMAM
OCYILIECTBIIETCS. B HAMOO0JIee PAaHHIOKO U3 JaT:

o (I)aKTI/ILIeCKOFO MOJIyd€HHs COOTBCTCTBYHOIIUX JCHCKHBIX CpPEIACTB Ha paC‘leTHbIﬁ
(6poxepckuii) cuer PoHna;

o nepenadrt POHIOM COOTBETCTBYIOIIETO MpaBa TPEOOBAHUS TPETHEMY JIUILY;

o MCTEUYCHUS CPOKA HCKOBOM JIaBHOCTH;

. OKOHYaHWMsI (MPEKPALICHHS) UCIIOJHUTEILHOTO MMPOU3BOJICTBA 10 B3BICKAHUIO YKA3aHHOM

NeOUTOPCKOM 3a710JKEHHOCTH;

1 . o
CpOK OIIpEaCIICH Vnpannsnomen KOMITAHMEH Ha OCHOBEC IIPOBEACHHOTIO aHAJIN3a JAHHBIX O PAHEE IMOJIYYCHHBIX JUBUACHAAX.
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. natel BHeceHus 3anucu B EI'PHOJI o nukBupanmu sMuTeHTa corjacHO MHQOpMauu B
Boinucke u3 EI'PIOJI, nmosyyeHHON B OyMa)KHOM WJIM B 3JEKTPOHHOM BHJE C O(UIIMAIBHOIO cailTa
HaJIOrOBOI'O OPraHa;

. [IPOYEro MpeKpalleHus MpaBa TpeOOBaHMA B COOTBETCTBUM C 3aKOHOJATEJIBCTBOM
Poccuiickoii @enepaunu Wik JOroBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5) IlpusHanue, OLIEHKA W MpeKpalleHne TPU3HaAHUS JeOMTOPCKOM 3aJ0JDKEHHOCTH IO BBITLIATE
JIOXOJIOB MO MasgM (aKIUsIM) MHOCTPAHHBIX MHBECTUIMOHHBIX (POHIIOB OCYIIECTBIIACTCS B
MOPSIIKE, MIPEAYCMOTPEHHOM ISl IEOUTOPCKOM 3a10JDKEHHOCTH 110 BBITIATE JUBUIACHIOB IO
aKIUSIM UTHOCTPAHHBIX YMUTEHTOB.

5.5. [leOuTtopckasi 3a/10JLKCHHOCTH IO Bbllaye¢ HHBECTHHHMOHHBIX mnaeB PoHaa mnpu
o0MeHe.

Jlebutopckasi 3aI0JKEHHOCTh MO BblJaue WHBECTUIMOHHBIX maeB donja nmpu oOMeHe Ha HHUX
WHBECTUIIMOHHBIX MMaeB ApYrux (HOHIOB MPU3HAETCS C JaThl BHECEHMS MPUXOJHOM 3alMCH O BblAaue
MHBECTUIIMOHHBIX MaeB DoHAa B peecTpe BiaebleB MHBECTHIIMOHHBIX MaeB PoHpa mpu oOMeHe
COIJIaCHO IIEPBUYHBIM JOKYMEHTaM JIMLA, OCYLIECTBISAIOUIEr0 BEICHHE pEecTpa BIAIEIIbLEB
WHBECTUIIMOHHBIX TlaeB DOHIa M OIEHMBAETCS B pa3Mepe ee ocTaTka Ha nary onpeneneHuss CUA.
[Ipekpanienue npusHaHus JeOUTOPCKOM 3aJ0JKEHHOCTH 10 BbIJaue MHBECTUIIMOHHBIX 1MaeB Donaa npu
oOMeHe Ha HMX MHBECTHIIMOHHBIX MaeB APYruX (POHIIOB OCYIECTBISETCS C NaThl 3a4ucieHus B PoHI
HMMYIIIECTBA, IOCTYMHUBIIETO B pe3yJbTaTe 0OMEHAa HHBECTULIMOHHBIX TAEB.

5.6. Jleduropckasi 3a10/15KeHHOCTH Y IpaBJsionieil komnanuu nepen ®ouaom.

JleOuTopckas 3aJ0JDKEHHOCTb YIpaBisomeld komnanuu nepel POHIOM NpU3HAETCA C JAThl,
korna y doHaa BO3HMKAET NpPaBO TPeOOBAaHMUsS HMMYILECTBA WM MOJIY4YEHHs JCHEKHBIX CPEACTB OT
Vopasnstomeid  kommanuu. I[lpekpaiieHne npu3HAHUS —YyKa3aHHOW JeOMTOPCKOW 330 DKEHHOCTH
VYnpasinsionieit KOMIIaHUU OCYILIECTBIISIETCS] B HAN0OJIee paHHIOIO U3 AaT:

- B MOMEHT €€ MOrallleHus;

- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPEOOBAaHUS TPEThEMY JIUILY;

- UICTEYEHHUs CPOKA UCKOBOMU JABHOCTH;

- OKOHYaHUs (IPEKpAIlEeHUs1) HCIOJHUTEIBHOTO IIPOU3BOACTBA IO B3BICKAHUIO YKa3aHHOMN

NeOUTOPCKOM 3a10JKEHHOCTH;

- natel BHeceHus 3anucu B EIPIOJI o mukBupauum VYnopasisironiedl KOMIAHHUU COTJIACHO
uHpopmarun B Bbinucke u3 EI'PIOJI, nmomyueHHolt B OyMa)KHOM MM B 3JIEKTPOHHOM BHUJE C
o(pUIMaTBHOIO CaiiTa HAJIOrOBOIO OpraHa;

- IPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUHU C 3aKOHOJATEILCTBOM Poccuiickoit
denepannu WM J0roBOPOM, U3 KOTOPOTO OHO BO3HUKIJIO.

Jlebutopckass 3aJ0KEHHOCTh YTpaBisiioniel kommnaHuu rnepen DoHAOM, HE3aBHUCHUMO OT

OCHOBaHMI ee NpU3HAHUS, OLIEHUBAETCS B HOMMHAIBHON CyMMe 00s13aTesIbCTBA, MOAJIEXKAILEro oIuIare.

5.7. leduTopckasi 3210/I2KEHHOCTb 110 /ICHE:KHBIM CPeICTBAM «B IIyTH.

JleOuTopckas 3aJJ0JDKEHHOCTD I10 IEHEKHBIM CPEJICTBAM:
- TMepevyMCICHHbIM Ha OpOKEpCKHUIl cueT, B OTHOIIEHUM KOTOPBIX Ha aary omnpenenenus CYHA ne
MIOJIy4eH OT4YeT OpoKepa, MOATBEP)KIAIOIMN MOJyYeHHE MEepPEUUCICHHbIX [EHEXHBIX CpPEICTB
OpokepoM;
- IepedMCIeHHbIM Ha pacueTHbIU cueT DoHaa (B TOM 4YHCIIE CO CUETOB, HA KOTOPHIX Pa3MEIlEHbI
neno3utbl ®oH/ia), B OTHOLIEHUH KOTOPBIX Ha jAary ompezeseHus CHA He mosydyeHa BbIIMCKA U3
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KpeJUTHON  OpraHu3aluy, HOATBEpXKAAloIlas  3auyMCJICHHME  JCHEXKHBIX  CPEICTB  Ha
COOTBETCTBYIOILMN pacueTHbI cueT PoHJa,

- TMepedMCIeHHbIM ¢ pacuyeTHoro cuera @oHaa (B TOM 4YMCIe Ha cyeTa i pa3MELIEHUs B
JIeNO3UThI), B OTHOIIEHMHM KOTOpbIX Ha nary onpeneneHuss CYUA He mosiyueHa BBINKMCKA W3
KPEeAUTHON  OpraHu3aluy,  HOATBEPXKAAIOIas  3a4yMCI€HHME  JCHEKHBIX  CPEICTB  Ha
COOTBETCTBYIOILMNA PACUETHBIN CUET,

NPU3HACTCS C MOMEHTA CIIMCAaHUS C COOTBETCTBYIONIETO OaHKOBCKOTo (OpOKEpCKOro) cuera H
OILICHUBAETCS B pa3Mepe MEPEUUCIICHHBIX JCHEXKHBIX CPEJICTB.

[Ipekpanienue npuzHaHus yKa3aHHOW J1€OUTOPCKOM 3aI0JKEHHOCTH OCYIIECTBISIETCS B MOMEHT
3aUUCIICHUS] YKA3aHHBIX JIEHEKHBIX CPEJICTB Ha COOTBETCTBYIOIIUN OAaHKOBCKUM (OpOKEPCKUIT) CUET.

5.8. Jleouropckasi 3a40JKEHHOCTH IO CHOeJKaM, 3aKJIIOYEHHBIM HA CTaHIAPTHBIX
YCJIOBHSIX.

[TpusHanue neOUTOPCKOM 3aJ0JDKEHHOCTH M0 CJENKaM, 3aKJIIOYEHHBIM Ha CTaHIapTHBIX
YCJIOBUSIX, TIPOUCXOUT B ICHb 3aKJIFOUYEHUS] COOTBETCTBYIOIIEH CACIKU.

CropaBeyinBasi CTOMMOCTh TaKOH J1eOUTOPCKON 3a10JDKEHHOCTH OIICHMBACTCS B HOMUHAILHOMN
cymme TpeboBaHus (MPeayCMOTPEHHON YCIOBUSAMHU CIENKH), TTOUICIKAIIETO OIJIaTe TOJKHUKOM.

[Tpu >ToM B cilyyae 3aKJIFOUYEHUsI CACIOK Ha OPraHM30BAaHHBIX TOPrax TPeOOBAaHHSI IO OIUIaTe
BCEX TAaKUX CJEJIOK C MCIIOJHEHUEM B OJIMH U TOT )K€ JeHb, IPU3HAIOTCA (OTPa)KaOTCs1) B COBOKYITHOCTH
B CyMMe€ Bcex TpeOOBaHMM B paMKax KaKA0ro OpOKepCKOro J0roBopa.

[Tpexpamienre Npu3HaHUS YKa3aHHOH JeOUTOPCKOM 3a0PKEHHOCTH OCYIIECTBISIETCSI B MOMEHT
3aYMCIICHUS YKa3aHHBIX J€HEKHBIX CPEACTB HAa COOTBETCTBYIOLINI OAaHKOBCKUM (OpOKEpCKUif) cUerT.

5.9. Jlebutopckasi 3a/10J1KEHHOCTD 110 MOPATOPHBIM NPOLEHTAM.

[IpuzHanue neOUTOPCKON 3al0JKEHHOCTH IO MOPATOPHBIM IPOLIEHTaM, HAYUCIIEMbIM B
COOTBETCTBMM C 3aKOHOJareiabCcTBOM Poccuiickoit ®enepanmy B cilydae BBEICHHMS MOpaTopus Ha
YIOBJIETBOPEHUE TPEOOBAHUI KPEAUTOPOB KPEIUTHON OpraHU3ally, IPOUCXOAUT B Hanbojee paHHIO
U3 J1aT:

- B JarTy, CJIEIYIOLIYI0 3a JaTOW OKOHYAaHMs CpOKa JEHCTBUS MOPATOpHUS Ha YIOBJIETBOPEHUE
TpeOOBaHUI KpeAUTOPOB KPEAUTHON OpraHU3aLINN;

- B JIaTy NpeKpalleHus NPU3HaHUs LIEHHOW Oymaru, BHITYLIEHHON KpEeAUTHON opraHu3alueil, B
CBSA3M C HACTyIJICHUEM CpOKa JJI IOoramieHus: LIeHHOM Oymaru (3a HCKIIOUEHHEM JOCPOYHOIO
MOTAlIeHUss IEHHOM OyMmaru), eciaud Ha 3TOT MOMEHT MOpaTOpHbIE IPOLEHThl YYUTHIBAIUCH B
CIPaBEUIMBON CTOMMOCTH LIEHHOH Oymaru.

CrpaBennuBasi CTOUMOCTb Takoil J1€OMTOPCKOM 3a/J0JDKEHHOCTH OLIEHHMBAETCSI B HOMHUHAJIBHOM
CyMMe IO JUIeKALIEN OralleHUI0 3a10JKEHHOCTH, a B CJIy4ae OT3bIBA JIMLICH3UN Y SOMUTEHTA-KPEeAUTHON
OpraHM3aluy — MPU3HACTCA PaBHOW HYJIIO C JaThl pacKkpbITHa HHpopMauuu o peuieHuu banka Poccun
00 OT3bIBE JINLIEH3UU Y IMUTEHTA-KPEIUTHON OPraHu3aLUH.

[Ipekpamnienre npu3HAHUS YKa3aHHOW J1€OMTOPCKOM 3a/J0JDKEHHOCTH  OCYIIECTBIISIETCS B
Hau0oJiee paHHIOKO U3 J1aT:

- B MOMEHT €€ IIOTallCHUs;

- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPEOOBAHUS TPEThEMY JIUILY;

- parbl BHeceHus 3anucu B EI'PIOJI o nukBumanmm KpeauTHOM OpraHu3aluu COTJIACHO
uHpopmarun B Beinucke u3 EI'PIOJI, monydeHHoil B OymMa)kHOM WM B 3JEKTPOHHOM BHJIE C
o(pHUIMaTBHOIO CaiiTa HAJIOrOBOIO OpraHa;

- MpoYero IMpeKpalieHuss npaBa TpeOOBaHHS B COOTBETCTBUM C 3aKOHOAATEIbCTBOM Poccuiickoit
®denepannu UM I10roBOPOM, U3 KOTOPOIO OHO BO3HHKIIO.
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5.10. Unas neduTopckas 3a10J15KeHHOCTh, He Pe1ycMOTpeHHas n.m.5.1.-5.9.

[Ipu3Hanue uHOM NeOUTOPCKOM 3aJ0KEHHOCTH OCYLIECTBISETCS B MOMEHT, koraa y donna
BO3HUKAET IpPaBO TPeOOBaHUS UMYLIECTBA WM IOJIYyYEHHUs JIEHEKHBIX CPEICTB OT KOHTpareHra B
COOTBETCTBHU C 3aKOHOAATEIbCTBOM H/WIHM CYACOHBIM aKTOM, BCTYMHMBIIMM B 3aKOHHYIO CHJIY H/WJIH
JOFOBOPOM.

1) Henpocpouennas Ha nary onpenenenuss CUA neOutopckas 3aJ0/DKEHHOCTb, MOJJIEXKAIAst
MOTAIICHUI0 JI€HE)KHbIMM CpEJCTBAMHU, CpPOK HCIOJHEHHUS KOTOPOM B MOMEHT IE€PBOHAYAIBHOTO
npusHaHus He npesbiman 180 gHel, olleHnBaeTCss B HOMUHAJIBHOM cyMMe 0053aTeIbCTBA, [TOIJIEKAIETO0
oIjiare J10JDKHUKOM.

Hemnpocpouennas na pary omnpeneneHuss CUA pgebutopckas 3ad0KEHHOCTb, MMOJJICHKAIAs
NoralmeHuo JACHCKHBIMHU CpCACTBAMU, CPOK MCIIOJIHCHUA KOTOpOﬁ B MOMCHT IICPBOHAYAJIBHOI'O
npusHanus Oonee 180 nHeil, Ho He Oosiee 366, U cnpaBeqIMBas CTOMMOCTb TAaKOM 3a0JDKEHHOCTH
cocrapiseT He Oosee 5% ot CHA Ha pary, Ommxaiinnyto k aare onpeaenenus CUA, B pa3zpese KaxIoro
OCHOBaHUS BOSHUKHOBEHHS, OLICHUBAETCS B HOMHHAJIBHOW CyMMe 00513aTeIbCTBA, TOAJIEIKAIIIETO OILIaTe
JOKHUKOM.

B uHBIX ciydasx pgeOuTOpcKas 3aJ0JDKEHHOCTh, MOAJIeXKAlllas I[OrallleHUI0 JIEHEXHBIMU
CpeIcTBaMM, OLICHHMBAeTCsl MO mNpuBedeHHOW K aare omnpeneneHus CYUA croumoctu miatexa (PV),
pPacCYMTaHHOM C UCTIONHE30BAHUEM PLIHOYHOMN IPOLEHTHOM CTABKH e .

B kauecTBe phIHOYHOM NPOLIEHTHOW CTAaBKU B JAHHOM CJy4yae MPUHUMAETCS CIEAYIOLasi CTaBKa:

{T".:p.pe.m + (KCp, —KCg ), OJIA Sa00/GKeHHOCTH B pyiuax
T =
PBIHE.

Tep para OnA 2afno/oKeHHoCTH B gosnapax ClIA u Eepo,

roe:

TI'.'p.‘pE-[H — CPpCOHCB3BCIICHHAA MPOLICHTHAs CTaBKa, HY6J'H/IKyeMaH Ha O(l)I/IHI/IaJ'H)HOM caiite banka Poccuu 3a

MecsI HamOojee Onuskuid k mare ompeneneHus CUA, mo kpeauTam, TMPETOCTABICHHBIM KPETUTHBIMH
OpTaHM3aNMIMU He()UHAHCOBBIM OpraHmu3aImsiaM (B 1esoMm mo Poccuiickoii deneparwn), B TOW K€ BAITOTE,
9TO W OIlCHWBAaeMas NEeOUTOPCKas 3aI0JDKEHHOCTh, CO CPOKOM MPEIOCTABIICHUS, TIOMAIAIONIIM B TOT K
WHTEpBaJ, 4TO ¥ CPOK, OCTABILIMIICS HA OTYETHYIO JaTy JI0 MOTallleHHs OIleHUBaeMOM 3a/10/>KEHHOCTH,

KC.,
O — xiroueBast craBka banka Poccum, ycraHoBiieHHast Ha naty onpenenenus CHA,
KC . .
"B _ cpennss kmrodeBas craBka banka Poccuu 3a KajeHIapHBIM MeCAII, 3a KOTOPBIH ONMpPEIeNeHa CTaBKa
¥,

Cp-pEIE
Cpennsisi 3a KaJIeHIapHBINA Mecs1l KitoueBas ctaBka banka Poccun paccunteiBaercst mo gpopmyiie:

BKC+ T,
R
rIe:

T — KOJIMYECTBO ):[Hefl B KaJICHOAApHOM MECAIEC, 3a KOTOpLIﬁ PaCCYUTBHIBACTCA MPOLCHTHAA CTaBKa,

KC; . .
! — knroueBas craBka banka Poccun, nerictBoBaBIias B 1-oM NEPUOJIE KAIEHIAPHOTO Mecs1Ia,
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- KOJIMYCCTBO Z[Heﬁ KaJICHOAAapHOT' O MECA1la, B TCHCHHUE KOTOPBIX z[eﬁchOBana NpOUCHTHAA CTaBKa H.CE

2) Jlebutopckas 3ad0JDKEHHOCTb, IOJAJIEKAIasi IOTAaIIeHUI0 HMMYIIECTBOM, BO3HHKIIAA IO
JOTOBOpaM MEHBI, HOBaUMM M JPYIMM AaHAJIOTHYHBIM JOTOBOpPaM, OLIEHUBACICA II0 CTOMMOCTH
MMYILIECTBA, MOJJICKAIIETO IOIYYEHHIO, B COOTBETCTBUU C MOPSIKOM OIpEeNICHUS CHpaBe IuBOM
CTOMMOCTH TaKOT0 UMYIIECTBA, ycTaHOBIEeHHbIM [IpaBunamu onpenenenus CHA.

3) IlpenomuaTel, COBEpIIEHHbIE MO AOrOBOPaM, IO KOTOPBIM CPOK HCIOJHEHMs 00s3aTeIbCTBa
KOHTpareHra He McTeK Ha aaTy ompeaeneHus CHA, OLEHUBAIOTCS B CyMME NE€PEUYUCIIEHHBIX JAEHEKHbIX
CPEACTB.

4) TlpocpoueHHass aeOUTOpCKas 3aJ0JDKEHHOCTh (@ TakKe MpeJoIiaThl, COBEPILICHHBIE IO
JIOTOBOPaM, MO0 KOTOPBIM MPOCPOUEH CPOK MCIOJHEHHs 00S3aTeJIbCTBA KOHTPArCHTOM) OIICHUBACTCS TIO

dbopmyse:
I3 = O3...*(1—BD),

rie:
A3 5 — HOMHHAIIBHASI CyMMa JIeOUTOPCKON 3a10JKEHHOCTH,

BD — npouenT obeclieHeHNs TeOUTOPCKOM 3aI0JDKEHHOCTH, ONPENENAEMBII CIIEIYIONIMM 00pa3oM:

Cpox npocpouKu [IpouenT obecuenenns
1o 90 gueii 0%
Ot 90 nueit no 180 nueit 25%
Ot 180 nmueii 1o roxa 50%
bonee roga wim ¢ nmatel OmMyOJIMKOBaHHS B 100%

JIOCTYNHOM HcTodHMKe (rasera "Kommepcants" mmm
denepanbHBI  peecTp CBeACHHH O OaHKPOTCTBE
(E®PCB) nnm kapToTeka apOUTpa)KHBIX A€ HIIH T.II.)
WHpOpPMaMM O NPU3HAHWW JOIDKHWKA OaHKPOTOM
WIH C JaThl PAcKpbhITUS WHPOPMAIMK O pelIeHHH
banka Poccun 00 OT3BIBE JIMIEH3UH IOJDKHUKA -
KPEAUTHON OpraHu3aluu

WNHnas nebutopckas 3a107KEHHOCTh, HE MpeaycMoTpeHHas 1. 5.1. — m. 5.9. nactosimux Ilpasun u
BO3HUKIIIast HA OCHOBAHUHN CYZ[C6HOFO aKTa, BCTYIIMBLICTO B 3aKOHHYIO CUIY, CUUTACTCA HpOCpOIICHHOfI
no ucteueHur 10 kaneHAapHBIX JHEH ¢ AaThl BCTYIUIEHHS B 3aKOHHYIO CHIIY YKa3aHHOTO CyAeOHOro
aKTa.

5) CrpaBeniuBas CTOUMOCTb MHOU J1€OMTOPCKON 3a/0JDKEHHOCTH MPU3HAECTCS PABHOM HYJIIIO C
Hau0oJiee paHHIOKO U3 JIaT:

- C JaTbl ONyOJMKOBaHMs B JOCTYNMHOM HcTouHMKe (razeta "Kommepcants" wnu ®enepanbHbIil
peectp cBeaenuii o 6ankporcTBe (EOPCB) nnu xaproTteka apOUTpakHBIX A€ WK T.11.) WH(OpMAIUH O
NPU3HAHUHU J0JDKHUKA OaHKPOTOM;

- ¢ JlaThl packpbITUa uHpopManuu o pemeHnn banka Poccun 06 0T3bIBE JTUIIEH3UM JOJDKHUKA -
KpEUTHOM OpraHu3aluu.

6) Ilpexpamienue npu3HaHus UHOW AEOMTOPCKOM 3a/10PKEHHOCTH OCYILECTBISIETCS B HauboJiee
PaHHIOIO U3 J1aT:
- UCIIOJIHEHUSI 00513aTeJIbCTBA 0DKHUKOM;
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- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- UICTEYEHHUs CPOKA UCKOBOM JaBHOCTH;

- OKOHYaHUs (IPEKpaIleHUs1) HCIOJHUTEIBHOTO IPOU3BOACTBA IO B3bICKAHUIO YKa3aHHOMN
NeOUTOPCKOM  3aJI0JDKEHHOCTH;- IPOYEro IpeKpalleHus IpaBa TpeOOBaHUS B COOTBETCTBHU C
3aKoHOoJaTenbCTBOM Pocculickoit @enepanuy Wiy 10roBOPOM, U3 KOTOPOrO OHO BO3HUKIIO;

- ¢ parbl BHeceHus 3anucu B EI'PIOJI o nuxBupanuu AOKHUMKA COMVIACHO HMH(pOpMalUU B
Bbinucke u3 EI'PIOJI, nmosyyeHHON B OyMa)KHOM MJIM B 3JEKTPOHHOM BHJE C O(UIMAIBHOIO cailTa
HaJIOrOBOT'O OpraHa.

5.11. Kpeauropckas 3210/ 15KeHHOCTb.

5.11.1. Kpeauropckast 3a10JDKCHHOCTH T10 YIIIATE HAJIOTOB U IPYrUX 00s3aTeIbHBIX TUIATSIKEH U3
umyniectBa @oHA MPHU3HAETCS C J1aThl BO3HUKHOBEHHUSI 0053aTeNbCTBA MO BHIIUIATE HAJoTa U (MJIM)
0053aTeJIbHOTO TJIaTeXa, COTJIACHO HOPMATUBHBIM IMPaBOBbIM akTaMm Poccuiickoit dexeparmu u (1iin)
JIOTOBODY.

[Ipekpanienre npu3HAHUS KPEAUTOPCKOM 3aJ0JDKEHHOCTH IO YIJIaTe HAJIOroB M JPYIHX
00s3aTeNIbHBIX TIaTeXke u3 uMyniectBa PoHIA OCYIIECTBISETCA C JaThl MEPEYUCICHHS CYMMBbI
HaJoroB (00sM3aTeNbHBIX MJIATEKEH) ¢ pacueTHOro cuera @OoHa corjacHO OAaHKOBCKOM BBITIHCKE.

5.11.2. Kpeauropckasi 3aJJ0JUKEHHOCTD 110 BbIJau€ WHBECTUIIMOHHBIX MaeB PoHIa MpU3HaeTCs B
JaTy BKJIFOYEHHUS JIEHEXKHBIX CPEJICTB, MEPENaHHBIX B OIUIATY WHBECTUIIMOHHBIX MAaeB, B MMYIIECTBO
®Donpa.

[Ipekpanienne npu3HaHUs KPEAUTOPCKOM 3aI0JDKEHHOCTH IO Bblau€ MHBECTHUIIMOHHBIX I1aEB
doHma OCYHIECTBISICTCS B JAaTy BHECEHHUs MPUXOAHOW 3amuCH O BbIJaye WHBECTUIIMOHHBIX TAcB B
peecTp BIAACNbLIEB HWHBECTULHMOHHBIX MaeB @DOHAA COMTACHO TMEpPBUYHBIM JOKYMEHTaM JIMIIA,
OCYILECTBJISIIOIIErO BEJJIEHUE peecTpa BJla/IeIbleB HUHBECTUIIMOHHBIX TaeB PoHJa.

5.11.3. Kpeautopckasi 3aJ0/DKEHHOCTh TIO BBIIUIATE JIEHEKHOM KOMIICHCAIIMU TPU TMOTAlleHUU
MHBECTUIIMOHHBIX NaeB PoH/1a (MepeuncIeHUN JeHEKHBIX CPEACTB MPU OOMEHE HHBECTUIIMOHHBIX 11acB
®doHnja) mpusHaeTcs B JaTy BHECEHHUS PAcXOJHOM 3aluCU O MOralieHUM (CIUCaHUs Npu oOMeHe)
MHBECTULIMOHHBIX I1a€B COTJIACHO NEPBUYHBIM JOKYMEHTaM JIMIA, OCYLIECTBISIOLIETO BEACHUE PEECTPA
BJIa/I€JIbLIEB MHBECTULIMOHHBIX NTaeB PoHa.

IIpekpanienue nMpu3HaHUA KPEAUTOPCKOM 3a0JDKEHHOCTH 10 BBIILIATE JEHEXKHOW KOMIIEHCALUU
IpH TOTAalIeHUH WHBECTUIHOHHBIX TNaeB DoHaa (MepeduciIeHu ICHEXKHBIX CPEICTB NpU OOMEHe
MHBECTUIIMOHHBIX TaeB DoHna) B HaTy BBIUIATHI (MIEPEUUCIICHHS MO OOMEHY) CyMMBI JCHEKHOMH
KOMIIEHCAIUY 32 MHBECTULIMOHHBIE Tan DoHAa coraacHo OaHKOBCKOM BBIITUCKE.

5.11.4. Kpenutopckas 3aJ0/DKEHHOCTh [0 BO3HArpaXIEHUsAM YIpaBJsAIONIE KOMIAHUW,
Creuuanu3upoBaHHOMY  JIEHO3UTAPUIO,  AYAUTOPCKOW  OpraHu3aluM,  OLEHIIUKY,  JIHUIY,
OCYLIECTBISIOIEMY BEICHME PEECTpa BIAJENbLEB MHBECTULIMOHHBIX maeB oHAa, a Takke
00s13aTeNIbCTBAM 10 OILIATE€ IPOYUX PACXOAOB, OCYIIECTBIAEMBIX 3a cyeT umymiectBa Ponnma, B
COOTBCTCTBHUHN C TpC6OBaHI/I${MI/I }Z[CﬁCTByI-OHICFO 3daKOHOAATCJILCTBA IIPU3HACTCA B AaTy MOJJYUCHUA
JOKYMEHTA, MOJATBEP>KJAlOIIEro BhINOJHEHHE padoT (oka3aHus yciayr) PoHAy MO COOTBETCTBYIOIIMM
A0roBopaM Wik B COOTBCTCTBHU C HpaBI/IJIaMI/I JAOBCPUTCJILHOI'O YIIPABJICHUSA @OHI{OM.

[Ipexpamienye npu3HaHUs YKa3aHHOM KpeJUTOPCKOW 3aJ0JDKEHHOCTH OCYILECTBISIETCS B JaTy
NIEPEYUCIIEHUS] CyMMBbI BO3HAarpakKJICHUI U pacXooB ¢ pacueTHOro cuera PoHna coraacHo 0aHKOBCKOM
BBIITUCKE.

5.11.5 Tlpu3HaHue KpeAUTOPCKON 3aJ0JKEHHOCTH MO CAEJIKaM, 3aKIIOUYEHHBIM Ha CTaHIAPTHBIX
YCJIOBUSIX, POUCXOIUT B IEHb 3aKJIIOYEHHUSI COOTBETCTBYIOIIEH CHCIIKH.
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CnpaBeminBasi CTOMMOCTh TaKOW KPEAMTOPCKOM 3aJ0JHDKEHHOCTH OLICHMBAETCSl B pa3mepe ee
¢dakTHueckoro ocrarka Ha gaty ompezaeneHus CUA, onpeeneHHOTo MCX0As U3 HOMHHAIBHOW CyMMBI
00s3aTeNbCcTBA (MTPEAYCMOTPEHHON YCIOBUSMU CIEJKH ), TIOAJIEKAIIETO UCTIOTHEHHIO.

[Tpu 5ToM B ciydae 3aKIIOYEHHS CIEJIOK Ha OPraHM30BaHHBIX TOprax 00s3aTeNbCcTBA MO OIIaTe
BCEX TaKUX CHEJIOK C UCIIOJHEHHEM B OJIMH M TOT K€ JIeHb, IPU3HAIOTCA (OTPaXkatoTcsl) B COBOKYITHOCTH
B CyMMe BceX 0053aTeNIbCTB B paMKax KaXK10T0 OpPOKEpCKOro JOroBOpa.

[Ipexpamienne NpuU3HAHKUSA YKa3aHHOW KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYIIECTBISIETCS B ATy
NIEPEUYHUCIICHUS YKa3aHHbBIX JE€HEKHBIX CPEICTB ¢ OAHKOBCKOTO (OpOKEpCKOro) cuera.

5.11.6. Ilpu3HaHue KpeaIUTOPCKOM 3aJOJDKEHHOCTH IO YIUlaTe OpOKEepCKHUX, OUpKEBBIX
KOMHUCCHUIl U MHBIX PAcXoJI0B IO ClEJKaM, 3aKJIIOYEHHbIM Ha CTAHAAPTHBIX YCIOBHSX, MPOUCXOJUT B
JIeHb 3aKJIFOUYEHUSI COOTBETCTBYIOLIEH CEIIKHU.

IIpu 5TOM B cilyyae 3aKiIIOUEHUs CIEJIOK HAa OPraHM30BaHHBIX TOPrax 00s3aTeNIbCTBA 110 YIUIaTe
OpOKEPCKUX, OUPIKEBBIX KOMUCCHUM U MHBIX PACXOJI0B IO CAEJIKaM C UCIIOJIHEHUEM B OJJUH U TOT )K€ JCHb
B paMKax OJHOTI0 OpOKEpPCKOro J0roBopa NPU3HAIOTCS (OTpa)karoTCsl) B COBOKYITHOCTH B CyMME BCeX
00513aTeJIbCTB OT/AEIBHO 10 OPOKEPCKUM, OMPKEBBIM M HHBIM KOMUCCHSIM.

[Ipexpamienre npu3HaHUsS YKa3aHHOM KpeJUTOPCKOW 3a0JDKEHHOCTH OCYILECTBISIETCS B JaTy
MEePEUHCIICHUs] JICHEKHBIX CPEICTB ¢ OaHKOBCKOro (OpOKEpCKOro) cuera B CUET OIIaThl YKa3aHHBIX
KOMUCCHI U UHBIX PacXo/I0B.

5.11.7. Kpeauropckasi 3a10/KEHHOCTh, npemycmorpenHas m. S5.11.1.- m. 5.11.4., n. 5.11.6.
HACTOSIIETO MyHKTAa, OLICHUBAETCS B pazMepe ee (PakTUUeCcKoro ocrarka Ha naty onpeneneHus CUA.

5.11.8. Nnas kpenuropckas 3aJ0/DKEHHOCTb, He mpeaycMoTpenHas m. 5.11.1.- m. 5.11.7.
HACTOSALIEr0 IyHKTA, MPU3HAETCsl C JaThl BO3HMKHOBEHMs o0si3arenbcTB y Donna mno mnepenaue
HMMYILECTBA WM BBIJIATE ACHEXKHBIX CPEJICTB U IMPEKpallaeT CBOE IPHU3HAHME C JaTbl MCIOJHEHMS
00s3aTeIBCTB, a TakKe ¢ gaTbl BHeceHus 3anucu B EI'PIOJI o jmkBumanuu OOJDKHHUKA COTJIACHO
uHpopmarun B Beinucke u3 EI'PIOJI, monydeHHoil B OymMa)kHOM WM B 3JEKTPOHHOM BHJE C
o(pUIMaTBHOIO CaiiTa HAJIOrOBOTO OpraHa.

5.11.9. Unas kpeauropckas 3a10JDKEHHOCTD, MOAJIeKallas MOralieHUIo IEHEeKHBIMHU CPEICTBAMH,
CPOK HCHOJIHEHMsS KOTOpPOH B MOMEHT I€pBOHAYAJIbHOIO NpH3HAaHUA He npesbluan 180 aHeil,
OLICHMBAETCs] B HOMUHAJIBHOM CyMMe 00s13aTeIbCTBa, o usesxaliero omiate GoHaoMm.

Kpenutopckass 3aJ0/DKEHHOCTb, IMOAJIEKAIAsi IOTALICHUIO0 JCHEKHBIMU CpEICTBAMH, CPOK
WCIIOJIHEHHST KOTOPOW B MOMEHT IEepBOHauYajgbHOro mnpuszHanus Oosiee 180, Ho He Oosee 366 mHeil, u
CIpaBe/UIMBas CTOMMOCTb TaKOM 3a/l0JKEHHOCTH cocTaBisieT He Oonee 5% or CYA Ha nary,
omkaiyto k gate onpeaesnenns CHA, B pa3pese Kaka0ro OCHOBaHUS BOSHUKHOBEHUS, OLICHUBACTCS B
HOMMHAJIbHON CyMMe 00513aTesIbCTBA, MoyIexalero omiate @oHaoM.

HNuas KpCAUTOPCKAasd 3aA0JDKCHHOCTDb, IOJJICKallad HNOrallCHUIO0 JCHCKHBIMU CpCICTBAMU,

OLICHMBAaETCs 1O MpuBeneHHOHN Kk nare onpeneneHuss CHA croumoctu miarexa (PV), paccuuranHoi ¢

o < Tham.
HCIIOJIb30BAHUEM PHIHOYHOM MPOIICHTHOW CTaBKU Fo

B kauecTBe phIHOYHOM NPOLIEHTHOW CTABKU B JAHHOM CJy4yae MPUHUMAETCS CIEAYIOLasi CTaBKa:

. {T".:p.pe.m + (KCp, —KCg ), OJIA Sa00/GKeHHOCTH B pyiuax
DRIE.

Vep prrss AnA zajomsennocT B goanapax CIIA u Eepo,

rac:
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T .
FPPEE _ cpenHEB3BEIICHHAS MPOLCHTHAs CTaBKa, MyOnuMkyemas Ha oduiuanbHOM caiite baHka

Poccuu 3a mecsiiy Hanbosiee 6im3kuii k gare onpeaeneHus CHA, no kpeauTam, Mpe1oCTaBIEHHbBIM
KPeAUTHBIMU OpraHu3alUsIMM He(QUHAHCOBBIM oOpraHum3zauusM (B 1eaoMm 1o Poccuiickoit
®enepanun), B TOH ke BaIOTE, YTO U OLIEHUBAEMasi KPEIUTOPCKas 3al0JDKEHHOCTb, CO CPOKOM
IIPEIOCTABIICHUS, IONAJAIOIIKUM B TOT € MHTEpPBal, YTO U CPOK, OCTABILUICS HAa OTYETHYIO ATy
710 IOTAlIeHUs] OLIEHUBAEMOM 3a/10JIKEHHOCTH,

KC.,.
@ — ximroueBas ctaBka banka Poccun, ycranoBneHHast Ha naty onpenenenus CHA,

KC . .
=B — CpCaHAd KJIKOUYCBasA CTaBKa banka Poccum 3a KaJICHAApHbIM MCCALl, 3a KOTOPbIH

T

omnpeesieHa CTaBKka oo

Cpennsis 3a KalleHIapHbINA MeCSIl KIro4eBas cTaBka banka Poccun paccunThiBaeTcs mo Gpopmyie:
_2KG+ T

S

rac:

T — KOJIUYECCTBO I[HCI\/'I B KaJICHAapHOM MCCIC, 3a KOTOprﬁ PACCUUTHIBACTCA IPOUCHTHAA CTAaBKa,
KC

T;

¢ — xroueBas craBka banka Poccuw, neiicTBOBaBILas B i-OM NEPHO/IE KaJEHIAPHOTO MECSIIa,

— KOJIMYECTBO I[HCﬁ KaJICHAapHOIro McECialld, B TCUCHHUC KOTOPLIX HeﬁCTBOBaﬂa MMpOUCHTHAaA
KC;
CTaBKa .

WNHasg kpenuropckas 3al0JDKEHHOCTh, MOJUIEKAIas MOTAIICHUI0 MMYLIECTBOM, BO3HUKINAA I10
JIIOTOBOpaM MEHBI, HOBallUM U JAPYIMM aHAJOTHYHBIM JOIOBOPaM, OLIEHUBAeTCid II0 CTOUMOCTH
MMYIIECTBA, IIOJUICKALIECrO IIepefade, B COOTBETCTBUM C IOPAJKOM ONPEICIIEHUS CIPaBEMINBOM
CTOMMOCTH TaKOT0 UMYIIECTBA, ycTaHOBIEeHHbIM [IpaBunamu onpenenenus CHA.

HOJ’Iy‘ICHHI)IC npeaoIuIaTbl OUCHUBAKOTC B CYMMC MMOJYUYCHHBIX JICHCIKHBIX CPEACTB.

5.11.10. Eciu B oOTHOUIEHMHM paHee MPU3HAHHOM J€OMTOPCKOM MM  KpeOUTOPCKOMN
3aJI0JIKEHHOCTH MPUHAT CyA€OHBIM aKT, U3MEHSIOLUI ee pa3Mep, TO CO JHsS BCTYIUIEHUS B 3aKOHHYIO
CHIIy CyAeOHOro aKkTa CIpaBeJIMBasi CTOMMOCTb COOTBETCTBYIOLIEH 3a/10JI)KEHHOCTH KOPPEKTHPYETCs
CJIeIYIOIIUM 00pa3oMm:

- CIIpaBeaJIMBasi CTOMMOCTb COOTBETCTBYIOLIEH KpEeIUTOPCKOM 3aJ0JDKEHHOCTH OLIEHHWBAETCS B
pa3Mepe, ykazaHHOM B CyZIe€OHOM aKTe;

- cIpaBeJUIMBas CTOMMOCTb COOTBETCTBYIOLIEH Je€OUTOPCKOM 3a0JKEHHOCTH OLICHHWBAETCS B
pasMepe, yKa3aHHOM B CyAeOHOM aKTe, a B Ciydae, €ClIM K paHee MPU3HAHHOW INPOCPOUYEHHOMN
NeOUTOPCKOM 33aJOJDKEHHOCTH IPU €€ OLICHKE Ha JaTy BCTYIJICHHUS B 3aKOHHYIO CHJIy ObUI NPUMEHEH
IIPOLIEHT 00ECLIEHEHUsI B COOTBETCTBUM ¢ HacTosiuMHu [IpaBuinamu - B pa3Mepe, yKa3aHHOM B CyZeOHOM
aKTe, CKOPPEKTUPOBAaHHOM Ha TOT € pa3Mep MpOLEeHTa O0ECLEeHeHUs, y4uThiBas OOLIMM CpOK
IIPOCPOYKH.

TpeboBanuss Hactosimiero nyHkrta IlpaBun He NpUMEHSIOTCS B CllydyasX, KOIJla CIpaBeauBast
CTOUMOCTH JI€OMTOPCKOW/KPETUTOPCKON 3aJ0JPKEHHOCTH Ha JaTy BCTYIUICHHS COOTBETCTBYIOILETO
CyJ1e0HOTr0 aKTa y’Ke OLICHMBAJIaCh B CyMM€, PaBHOM HYIIIO.

S5.11.11. HMcxonHble naHHBIC, HUCIOJIB3YyEMbIE I OIPEIEICHUs CIpPaBeJJIMBOM CTOMMOCTH
aKTUBOB WJIH 0053aTeJIbCTB, MIPEYCMOTPEHHBIX HACTOSIIIIUM Pa3iesioM, MOT'YT OBbITh CKOPPEKTHUPOBAHBI
UCKITIOYUTEIILHO TOJBKO B Cliydyae OOHapyKCHHs WJIHM TOJYYCHHs YTIPABISIONICH KOMITAHUEH W/WIIH
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Crnennaiu3upoBaHHBIM Jeno3uTapreM uHpopManuu o0 akTUBax (00A3aTeNbCTBAX) WM PHIHOYHBIX
YCIOBUSIX B OTHOLIEGHMM AaKTHBOB (0053aT€IbCTB), CBUICTEJLCTBYIOLIEH O HEOOXOIMMOCTH TaKoi
KOPpPEKTUPOBKH. Takas KOPpEeKTHpPOBKAa MCXOIHBIX MAHHBIX O(opmisieTcs AKTOM, KOTOPBIH JIOJIKEH
OBITh COIJIACOBAH U MOJNKCAaH Y npasisitonield komnanuei n Crieruanan3upoBaHHbIM JIETIO3UTAPHEM.

VI. IlpaBa Tpe6oBaHus no 3aiimam.
6.1. [Ipu3nanue U npexkpameHue NPU3HAHUA BbIIAHHBIX 32iiMOB.

3aeM, BbIJaHHbI POHAOM, NMPU3HAETCS B KAayeCTBE aKTHMBA C MOMEHTA CIIMCAHMS JCHEKHBIX
cpeacTB ¢ pacyetHoro cueta PoHJa B MOJb3y 3aeMuiuka. JlaTol mpekpalleHus NMpU3HaHUS 3aiiMa
SBJIAETCS J1aTa BO3BpaTa 3aeMILUKOM JIEHEKHBIX CPEJICTB Ha pacueTHbIN cueT POH/Ia UK 1aTa BHECEHUS
sanucu B EI'PIOJI o nukBupanmum pomkHHMKa cornacHo uHGopmammu B Bbimucke u3 EIPIOJI,
MOJIyY€HHOW B OYMa)>KHOM WJIU B 3JIEKTPOHHOM BHZIE ¢ O(PULHAIBHOIO caiiTa HAJIOrOBOTO OpraHa.

6.2. OneHka BbIIAaHHBIX 321iMOB.
6.2.1. [lopsanok oueHKH.

1) Henpocpouennast Ha aaty onpenaenenuss CUA 3a10/KeHHOCTh IO 3aiiMaM, COOTBETCTBYIOIIAS
OJTHOMY U3 CIEAYIOLUX YCIOBHIA:

- CpOK 3aiiMa - «710 BocTpeOoBaHus» i MeHee 90 nHel ¢ 1aThl BbIIavyH;

- cpok 3aiima Oosiee 90 nmHel, HO MeHee WM paBeH 366 nHeW c AaThl BbIAa4M (IPH yCIOBUU
COOJTIOIEHUST KpUTEPHSI CYIIIECTBEHHOCTH U3MEHEHUs KIltoueBoi ctaBku banka Poccun)

OLICHMBAETCS] B HOMMHAJIBHOW CyMMe 3aiiMa IUIF0C HaUUCIIEHHbIE, UCXO0/I U3 MPOLEHTHON CTaBKU
IO JIOTOBOPY 3aiiMa, MPOIEHTHI Ha naty onpeaeneHus CHA.

Kpurepuil cylmecTBeHHOCTH M3MEHEHMs KI04eBOW cTaBku banka Poccum ycranaBiauBaeTcs B
pasmepe 5 MpoOIEHTHBIX MyHKTOB. CO JHS €AMHOBPEMEHHOTO M3MEHEHHMs KIIIOUYEeBOW CTaBKM baHka
Poccun Ha 5 u 6osee MPOLEHTHBIX MTYHKTOB CIIPABEJIMBasi CTOMMOCTh 3aiiMa, pa3MEeLIeHHOTO Ha CPOK
6osee 90 n1Hel, HO MeHee WM paBHBIN 366 AHEH, onpenenseTcs B MOPsAKe, IPEeTyCMOTPEHHOM MOAIL. 2)
m6.2.1.

2) HenpocpodeHHasi, HE yJOBJIETBOPAIONIAS YCJIOBHAM MOAM.l) HacTOsAIIEro IMyHKTa, HA AaTy
onpenenenuss CHA, 3a10/DK€HHOCTh MO 3aiiMaM OLIEHMBAETCs IO MPUBEACHHOMN K JaTe OIpelesIeHus
CYA croumoctu marexa (PV), paccunTanHol ¢ MCIIOJIb30BAHUEM PHIHOYHOM NPOLCHTHOM CTABKH Ty .

B kauecTBe phIHOYHOM NPOLIEHTHOW CTAaBKU B JAHHOM CJy4yae MPUHUMAETCS CIEAYIOLasi CTaBKa:

T, = T, OnA 2ano/oKeHHoCTH B gosutapax ClIA u Eepo,

Teppem T (KCpo —KCp ), OJIA SAN0/GKeHHOCTH B pyouAx
CP.pBIE.

rac:

Teppe — CPEIHEB3BEIICHHAs NMPOLCHTHAs CTaBKa, IMyONMKyemas Ha opuuUMalbHOM caiite bamka

Poccun 3a mecsanm Hambomee Onmskuii k mare ompeneneHus CUA, mo KpeawraM, MPeIOCTaBICHHBIM
KpPSIUTHBIMU OpPTaHU3AIUIMI He(DUHAHCOBBIM OpraHU3anusaM (B meioM o Poccuiickoit @enepanun), B TOM
K€ BaJIOTE, 4TO M OlleHMBaeMas 3aJ0/DKEHHOCTh IO 3aiMy BBIJAHHOMY, CO CPOKOM MpPEIOCTaBJICHHUS,
MOMaJAIIUM B TOT JK€ HWHTEpBaJl, YTO W CPOK, OCTABIIMICI Ha OTYETHYIO JaTy O TOTalleHus
OIICHUBAEMOH 3aJOJDKCHHOCTH,

KC, . — xmoveBas craBka banka Poccun, ycranosienHas Ha qaty onpenenenus CHA,

KC. — cpemnss kmoueBas craBka banka Poccnn 3a kaneHIapHbI MecslIl, 32 KOTOPBIN ONpeeneHa
CTaBKA Tip parss-

CpenHsis 3a KaJCHIApHBIA MeCsIl KJIFoUeBast cTaBka banka Poccun paccunuteiBaeTcs mo popmyie:
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MKC# T,
I{G.-_-t;, _ =i i zJ
T
rae:

T — KonM4ecTBO MHEN B KAIEHIaPHOM MECSIIE, 38 KOTOPBIN PaCCUMTHIBAETCS TIPOIIEHTHAS CTaBKa,
KC; — kimoueBas craBka banka Poccuu, AeiicTBOBaBINAs B i-OM MEPUOJIEC KATEHIaPHOTO MeCsIIa,

Ti — KOJIMYCCTBO Z[Hefl KaJICHOAApHOT'O MECA1la, B TCHCHHUE KOTOPBIX ):[eflCTBOBaJ'Ia NpOUCHTHAA CTaBKa H.C:
HpocpoquHaﬂ 3aJ0JIZKCHHOCTD I10 3aiiMam BbIJIAHHBIM OLICHUBACTCA I10 Q)opMyne:

3aeM = 3aeMy,, * (1 — BD),

rIe:
JaeM g, — HOMUHAJIBHAS CyMMa 3aiiMa BBIIaHHOTO,
BD — npoueHT 00eCIieHeHNs 3aiiMa BBIIAHHOTO, OIIPEICIIEMBIN CIICAYIONIIM 00pa3oM:

Cpox nmpocpouku [Ipouient obecrieHeHUS

Jo 90 nueut 0%

Ot 90 nueit no 180 gueit 25%

Ot 180 gHeit 1o roga 50%

bonee roma wmm ¢ gatel ONMyOJWMKOBaHHS B 100%

JOCTYNTHOM HcTouHuKe (razera "KommepcanTs" wuiam
OdenepanbHbIi  peecTp CBEACHMM O OaHKPOTCTBE
(E®PCB) mnun kapToTeka apOMTPaKHBIX AeN WM T.II.)
nH(pOpMaIU O NPU3HAHUU JTOJDKHUKA OaHKPOTOM WU
C JaTbl packpelTus HHpopmanuu o peumieHuu banka
Poccun 00 0T3bIBE JIMIEH3UU 3aEMILUKA - KPEIUTHOMN
OpraHu3aluu

6.3. I[lpu3HaHue 1 NpeKkpalleHue NPU3HAHUSA MOJTy4YeHHbIX 3aiiMOB.

3aeM, nosryuyeHHbIH POHIOM, NPU3HAETCS B Ka4ecTBE 00s3aTENIbCTBA C MOMEHTA IOJIyYE€HHUs Ha
pacuyeTHbId cueT POHAA NEHEKHBIX CPEICTB OT Kpeauropa. [laToi mpekpameHus NpU3HaHMs 3aliMa
SBJBIETCS 1aTa CIIUMCaHuUs ¢ pacueTHOro cuera GoHJa IEHEKHbBIX CPEACTB KPEIUTODY.

6.4. OneHka noJry4eHHbIX 3aiiMOB.

1) 3am0MKEHHOCTb IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOILAS OJHOMY M3 CJEAYIOLIUX
YCIOBUM:

- CPOK MOJIyYE€HHOTO 3aiiMa - «J10 BocTpeOoBaHus» Wik MeHee 90 Hel ¢ 1aThl MOJTy4eHus,

- CpOK MOJy4YeHHOro 3aiima 6osee 90 nHell, HO MeHee WK paBeH 366 1Hel ¢ AaThl NOJyYeHUs
(pu ycioBUM COOJTIOICHUST KPUTEPHS CYIIIECTBEHHOCTH U3MEHEHUS KiItoueBoi ctaBku banka Poccun)

OLICHMBAETCsI B HOMHHAJIbHOM CyMM€ IOJY4EHHOIO 3ailMa IUIIOC HAuMCJIEHHBIE, MCXOI W3
IIPOLIEHTHON CTABKH 110 I0TOBOPY MOJIy4YE€HHOIO 3aiiMa, IPOLIEHTHI Ha J1aTy onpeseneHus CHA.

Kpurepuil cylmecTBeHHOCTH M3MEHEHMs KI04eBOU cTaBku banka Poccum ycranaBiauBaeTcs B
pasmepe 5 MpoOIEeHTHBIX MyHKTOB. CO JHS €IMHOBPEMEHHOTO M3MEHEHHMs KIIOUYEeBOWM CTaBkM baHka
Poccun Ha 5 n 6osee MPOLEHTHBIX TYHKTOB CIIPABEJIMBasi CTOMMOCTh 3aiiMa, pa3MEeLIeHHOTO Ha CPOK
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6osee 90 n1Hel, HO MeHee WM paBHBIN 366 AHEH, onpenenseTcs B MOPsAKe, IPETyCMOTPEHHOM MOAIL. 2)
n.6.4.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIONIAs yCJIOBUSM MOMI.l) HAcTOsIIEro MyHKTa, Ha AaTy
onpenenenuss CHA, 3a10JKEHHOCTh MO IHOJYyYEHHOMY 3aiiMy, OLEHUBAeTCs 110 MPUBEICHHON K jaare
onpenenenuss CYA croumoctu 1uiarexeil (PV), paccuntaHHOW C HCHOJIb30BAaHMEM PBIHOYHOM
IIPOLEHTHON CTABKH Tpegs:..

B kauecTBe phIHOYHOM NPOLIEHTHOW CTaBKU B JAHHOM CJy4yae MPUHUMAETCS CIEAYIOLasi CTaBKa:

 (Teppem + (KCpp —KC ), OJIA SAN0/GKeHHOCTH B pyouAx
Tpem. = Tep pars OnA 2ano/oKeHHoCTH B gosutapax ClIA u Eepo,
rue:

Teppem — CPEIHEB3BEIICHHAs NMPOLCHTHAs CTaBKa, IMyONMKyemas Ha opuuManbHOM caiite bamka
Poccun 3a mecsanm Hambomee Onmskuii k mare ompeneneHus CYUA, mo kpeawraM, MpeqOCTaBICHHBIM
KpPCIUTHBIMU OpPTaHU3AIUIMI He(PUHAHCOBBIM OpraHU3anusaM (B mesoM o Poccuiickoit @enepanun), B TOM
JKe BaJIFOTE, YTO M OlleHUBaeMasi 33JJ0JDKEHHOCTh IO 3aiiMy, CO CPOKOM MPEOCTaBIECHHUS, TOMAJaloNIIM B
TOT >K€ HWHTEPBAJ, YTO U CPOK, OCTABIIMHCA HA OTYETHYIO Jary /O TMOTalleHHs OlEeHUBAEMOM
3aJI0JDKCHHOCTH,

KC,, — xmoyesas craBka barka Poccun, ycranosienHas Ha naty onpenenenus CHA,

KC.p — cpemnss kmoueBas craBka banka Poccnn 3a kaneHIapHbI MecslIl, 32 KOTOPBIN ONpeeneHa

CTaBKA Trp pars-

Cpennsisi 32 KaJIeHIapHBINA Mecs1l KitoueBas ctaBka banka Poccun paccunteiBaercst mo gpopmyiie:

KCqp, = E—i KC, « T"J
' T

rac:

T — xonmnuecTBO JHEN B KAIEHIAPHOM MECSIIE, 3a KOTOPHI PacCUMTHIBAETCS TPOIIEHTHAS CTaBKa,
KC; — xmroueBast craBka banka Poccun, neficTBoBaBIas B i-OM IMEpHOIE KAJICHIAPHOTO MECsIIa,

Ti — KOJIMYCCTBO Z[Hefl KaJICHOAapHOT' O MECA1la, B TCHCHHUE KOTOPBIX z[eﬁchOBana NpOUCHTHAA CTaBKa KCE

IIpunioxenne 2.

IlepeyeHb JIOCTYNHBIX TOProBBIX IJIOIIAIOK,
HCTI0JIb3Yy eMBbIX B eJsx onpeaeaeHust
CIIpaBe/VINBOi CTOMMOCTH LEHHBIX Oymar.

. ITAO MocxkoBckas 6upxa (ero npaBonpeeMHUK);

. [Ty6nuunoe akimonepHoe o6mectBo "CankT-IlerepOyprekas 6upxa'

. I'onkonrckas onmosas oupxa (Hong Kong Stock Exchange);

° EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
. Wpnannckas ponnosas 6upska (Irish Stock Exchange);

. Hcnanckas ¢ponnopas 6upka (BME Spanish Exchanges);

o UranbsHckas hornosas oupsxka (Borsa Italiana);
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o Jlonnonckast pongosas 6upxa (London Stock Exchange);

o Hacnak (Nasdaq);

. Hewmenxas ¢ponnosas 6uprxka (Deutsche Borse);

J Hero-Hopkekas donnosas 6upxa (New York Stock Exchange);

o Toxwuiickas ponnoas oupxa (Tokyo Stock Exchange Group);

J ®onnosas 6upxka Toponto (Toronto Stock Exchange, TSX Group);
o donpoBas 6upska [Beitapuun (Swiss Exchange).

IIpunaoxenne 3.
Ilopsinok pacyera BeJMYHHBI pe3epBa HA BBIILIATY
BO3HaArpaxKJicHus U €ro UCnojJb30BaHHe¢ B TCUCHUHE
0TYETHOI'0 roJa

1. PesepB Ha BbIIIaTy BO3HarpaxaeHus (popMUpyeTCsi OT/IENbHO B YAaCTH pe3epBa Ha BBIILIATY
BO3HATPAXICHHUA YIPaBAKOLICH KOMIIAHMM M B 4YacTH pe3epBa Ha BBILIATY COBOKYIIHOI'O
Bo3HarpaxaeHus: Crenuaiu3upoBaHHOMY JETIO3UTAPUI0, AYAUTOPCKOW OpraHHW3alMH, OLCHIIUKY U
JIHILY, OCYIIECTBIISIONIEMY BeJCHHE PEecTpa BiIaAesblleB HHBECTULIMOHHBIX MaeB GoHAa (1ajee — pe3epB
Ha MIPOYHME BOZHATPAKICHHUS ).

2. Pe3epB Ha BhIIIaTy BO3HArpaKaeHUi HaUucCaseTCst (IPU3HAECTCS ) U OTPAXKAETCS B COCTaBe
o0s3aTenbcTB PoHAa ¢ HauboJiee MO3JHEN U3 JBYyX AaT — JaThl Hadajla KaJE€HAApHOTO roja WM JaThl
3aBeplIeHUs (OKOHYaHUsS ) POPMUPOBAHUS - J10:

® 1aTbl OKOHYAaHUA KAJICHAApPHOT'0 roJila BKITOUUTCIIBbHO,
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® 1aThl BO3HUKHOBEHMsI OCHOBAHUS I IpekpatieHns PoHja (BKIIOUMTENBHO) B YaCTH pe3epBa Ha
BBIIJIATY BO3HAIPaXXACHUA Y IPaBIAIONICH KOMIIAHUH;

® 1aThl, HA KOTOPYIO cOcTaBisieTca bananc umyniecTa (BKJIIOUUTENBHO), cocTaBisttomero Goun, B
cBsi3U ¢ npekpaiienueM donna.

3. Peseps Ha Bbiary Bo3HarpaxiaeHuid B DoHAE HA4MCIIETCS HAPACTAKOLMM HUTOTOM B
TE€YEeHHE KaJICHAAPHOTO ro/la KaKIbli MMOCIEeAHUN paboduii 1eHb KaJleHAApHOI0 MeCcsALla U OTPaXKaeTcs B
cocTase 00s13aresbeTB PoHAa.

4. Pe3epB Ha BbILIaTy BO3HArpakACHHs Y IPABIAIOLICH KOMIIAHMM W PE3EpB Ha IpouUe
BO3HArpakIE€HUS PACCUUTBHIBAIOTCA B CIICAYIOIIEM IIOPSIKE:

fchﬁAd—oﬁdeo,

Xo,. &
Pi= X *(okpyen(L: =1 2)/(1+—)=> P,
(oxpyen( 5 )21+ ; :

rac:

Pa-cymma odepeaHoOro (TEKyIlero) HauMCJIEHUs pe3epBa B 1aTy pacuerTa;

X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOILAs:

€cJIM NPOU3BOAUTCA pacueT CyMMbI pe3epBa Ha BO3HArpaxKiaeHHe YIpaBJiioLIedl KOMIIaHUU -
pasMepy BO3HAarpaxIeHus YMPaBIIOMIEH KOMIAaHMM OTHOCHUTENbHO cpenHerogoBoit  CYA,
ycTa”HoBiieHHOMY IIpaBuiiamu noBeputenpHoro ynpasiaeHus GoHIoM,

€cJId IPOU3BOAMUTCS pacyeT CyMMbl pe3epBa Ha IMPOYHE BO3HATPAXKICHHS — COBOKYIIHOMY
pasMepy Bo3HarpaxaeHud CrHenuaau3upoOBAHHOMY JEHNO3UTAPHUIO, AyJUTOPCKOM OpraHu3aluu,
OLICHIINKY M JIMIlYy, OCYLIECTBISIOLUIEMY BEJIEHUE peecTpa Bia/eibleB MHBECTUIIMOHHBIX naeB doHna
OTHOCHUTENbHO cpeaHeronoBoit CYA, yctanoBieHHomy IlpaBuiiamMu 10BEpUTEIBHOIO YIpaBiIEHUs
doHAO0M;

CH4, - CYHA 1o coCTOSIHMIO Ha KOHeIl Kakioro pabouero nus t, 3a uckmodeHneMm nHS d. Ecnm Ha
paboumii nenp t CYA He ompezneneHo, oHO mpuHHMaeTcss paBHEIM CUA 3a mpeamiecTByromuii JHIO t pabouuii
JIeHb TEKYILEro KaJeHIapHOro roaa, a eciau pacuer CHA B KajleHIapHOM ToJly HE MIPOU3BOAMIICS — Ha MOCIETHUM
paboumii JeHb MpeIbIAYIIEro Toa;

Ad - CTOUMOCTD aKTHBOB Ha JIaTy pacuera;

Od - cronMOCTh 0053aTeNbCTB Ha ATy pacueTa;

D - xonuuectBo pabounx JHEH B TEKYIEM KaJIEHIAPHOM TOLY;

t — TOPAIKOBHIA HOMep pabodero AHSA, MPUHUMAMONMMIA 3Ha4eHust oT 1 mo d. t=d — mopsAKOBEI HOMEP
pabodero JHS HAUYUCICHUs pesepBa Pu;

Po:- cymma pesepBa Ha BO3HAarpaxkIeHHe YTpaBIIOIIeH KOMIIAHMM W pe3epBa Ha IpoYHe
BO3HArpa)kIcHUs, HAYMCIICHHAA C Hadalla TEKYIIEro KaIeHIapHOoro roja, He BKJII0Yas 1aTy pacyera,

Xo -cymMapHas TIpOLIEHTHAsl CTaBKa BO3HATPaXIEHHs YTIPABISIONIEH KOMIIAHUM W BO3HATPaXKIESHHH
Crienyanu3upoBaHHOMY JAETO3UTAPUI0, AYIUTOPCKOW OpraHu3alMy, OLEHIIUKY M JIMIY, OCYLIECTBISIOIIEMY
BEJICHUE peecTpa BJIaJelIblieB HHBECTULIMOHHBIX TacB DoHpa.

P: - cymMma pesepBa, COOTBETCTBYIOLIASA :

€CII MPOU3BOJMUTCS pacyeT CyMMBbl pe3epBa Ha BO3HArpaxjacHUE YMpaBJSIIOLIEH KOMIIAHUU -
CyMMe€ pe3epBa Ha BO3HArpaxicHue YNpaBJSIolled KOMIAHWW, HAYUCICHHOW C Haydaja TEKYUIEro
KaJICHIApHOI'0 I'0J1a, HE BKIIIOYas JaTy pacuera;

€CJIH IIPOU3BOMUTCS pacueT CyMMBI pe3epBa Ha IIPOYME BO3HATPAXKICHHUA - CYMME pe3epBa Ha
MpOYME BO3HArPAXKICHMS, HAUMCICHHOW C Hayajla TEKYyUIEro KaJIEHIApHOIO To/a, HE BKJOYas JaTy
pacueTa.
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4.1. B ciryuae BcTyIuleHUs B cuily u3mMeHeHui B [IpaBuiia joBepuresbHoOro ymnpanieHuss QoHaoM,
NpeAyCMATPUBAIOLINX H3MEHEHHE pasMepa BO3HArpaxIeHHs YIpaBIAIOMEed KOMIIAHUU W/HIU
COBOKYIHOIO pa3Mepa Bo3HarpaxiaeHuid Crnenualu3upoBaHHOMY JI€NIO3UTApUIO, ayJUTOPCKOM
OpraHu3alliy, OLCHIIUKY U JIMIY, OCYIIECTBILIOIIEMY BEEHUE peecTpa BialeIbLEeB HHBECTULIMOHHBIX
naeB GoHJa B OTYETHOM IOy, IPOLIEHTHAS CTaBKA PACCUUTBIBAETCA CIEAYIOLIMM 00pa3oM:

A " 7"
X :(X'£+X"T—+...+X" —),
T T: Ti

i i

T,=(T+T +..+T"),

1 1

rie:

X - IpolleHTHAs CTaBKa, COOTBETCTBYIOIIAS:

eClli TIPOU3BOJUTCA PacyeT CyMMbl pe3epBa Ha BO3ZHATPAXKICHHE YIPABIAIONIEH KOMIAHUM - pazMepy
BO3HArpaKJeHUs YIIpapJsromeil KOMIaHHKM OTHOCHTENbHO cpeaHeronosoii CUA, ycranosnenHoMy IlpaBunamu
JIOBEPUTENIBLHOTO yIpaBieHus DoHIoM,

eCllM MPOM3BOIMTCA PAcdeT CyMMBI pe3epBa Ha HPOYME BO3HAIPAKIECHUS — COBOKYIHOMY pa3Mepy
BosHarpaxaeHuii CHenyatu3MpoOBAHHOMY JEMO3UTAPHIO, AyJIUTOPCKOM OpraHM3allud, OLEHIIMKY M JIMILY,
OCYILECTBIISIONIEMY BEJIEHHE PEECTPa BIae/blleB HHBECTHIMOHHBIX TaeB MOHIa OTHOCHTENEHO CPEIHEro10BOM
CYA, ycranojeHHOMY [IpaBuiaMy J0BEPHTENLHOTO ypapieHus GoHIoM;

X'- npouentnas ctaBka X , neiicTBOBaBLIAs ¢ HAYaIa OTYETHOIO TOIA;

X"'- usmenennas npouenrtHas crabka X ;

X" - neiicTByromias porieHTHas cTaBka X ;

'

i - KOJ-BO pabouMx qHEH mepuoma |, B TEUCHHE KOTOPHIX JCHCTBOBAIA CTaBKa X' ;
i - KOJI-BO pabounx AHEH mepuona !, B TEUEHHE KOTOPHIX JIEHCTBOBANIA CTaBKa X ”;
Ti" - KOJI-BO pa0oumX JHEH meproga ~ !, B TeUeHHE KOTOPHIX e cTBOBaa cTaBka X |
5. Cpenneronosas CHA ®onza Ha 11100011 1eHb onpenessieTcs: Kak oTHoueHue cymmbl CHA

Ha KaXJbld pabouuil JeHb KajeHJIapHOro roja (eciu Ha pabouyuil neHb kaineHpapHoro roga CHA He
OIIpEJeIIach - Ha MOCJIEIHUI IEHb €€ ONPEAEICHNUs, IPEAIIECTBYIOLINN TaAKOMY JHIO) ¢ Hadyaja rozga (c
JaThl 3aBepleHus (okoH4aHus) popmupoBanust ®onna) 1o garel pacuera cpeauerogoBoil CHA k uuciy
pabouux JHEH B KaJeHJApHOM rOJy.

6. Pasmep cdopmupoBaHHOrO pe3epBa Ha BBHIIUIATY BO3HATPAKIECHUS YMEHBIIACTCS Ha
CYMMbI HAQYUCJIICHHOI'O B TCYCHHEC OTYCTHOI'O TroAaa BO3HAIpaXXACHUA praBHHI-OHICI\/II KOMIIaHUH,
Crenuanu3upoBaHHOMY  JICTIO3UTAPUIO,  ayJUTOPCKOH  OpraHM3alllM, OUCHIIUKY W  JIUILY,
OCYIIECTBISIIONIEMY BeIEHUE PEecTpa BIIaAesblleB HMHBECTUIIMOHHBIX TaeB DoHa.

7. He wucnonb3oBaHHble B TeueHHWE KaJEHAAPHOIO TIOJa pe3epBbl Ha  BBILIATY
BO3HAIPaXIEHUN MOJUIekKAT BOCCTAHOBJICHUIO B IIOCJIEIHUI KaJleHIapHBIN JE€Hb KaJE€HAapHOrO roja, a
yKa3aHHOE BOCCTAHOBJIEHME OTpakaeTca INpu InepBoM ompeneneHun CYA B KajneHJapHOM ropy,
CJIEAYIOLIEM 3a KaJI€HJApHBIM T'0JIOM, B KOTOPOM pe3epBbl ObLIH C(HOPMHUPOBAHBI.
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