IIpaBuiia onpeaeieHNsi CTOUMOCTH YUCTHIX AKTUBOB M1a€BOI0 HHBECTUIMOHHOIO (DOHAA
«/HTepBaILHBINA Ta€BOM HHBECTULIMOHHBIN (POH aKIUI

«BBICOKHE TEXHOJIOTHH



1. O01mme moJ10KeHUS.

1.1. Hacrosmue IlpaBuna omnpeneiaeHuss CTOMMOCTH UHUCTBIX akTUBOB (manee — IlpaBuna
ompenenenuss  CYA)  maeBoro  uHBecTHMHHOHHOTO  (ouma  «UHTepBadbHbI  MaeBoii
HHBECTUIHOHHBIA (oHa akumii «Bbicokue TexHosorum» (naiee — DOHI) MOJ yNpaBICHUEM
OO0mecTBa ¢ OrpaHMYEHHON OTBETCTBEHHOCTHI «Ymnpasisiomasa komnanusi «Kanutanb»
(manee - Ympapisromasi KOMIaHus) pa3paboTansl B cooTBeTCcTBUH ¢ DenepaibHbIM 3ak0oHOM "O0
MHBECTHULIHMOHHBIX (poHmax" N 156-D3 ot 29 Hosa0ps 2001 roxga (manee - @enepanbHblil 3akoH "OO6
MHBECTHLIMOHHBIX (oHmax"), Vkazanumem LlentpansHoro banka Poccuiickoit ®denepamumu ot 25
aBrycta 2015 roma Ne 3758-VY "OO ompeneieHUM CTOMMOCTH YHCTHIX aKTUBOB WHBECTHIIMOHHBIX
(OHIIOB, B TOM YHUCJIE O TMOPSAKE pacyera CPEeJHEroJ0BOH CTOMMOCTH YHUCTHIX AKTHBOB I1a€BOTO
MHBECTULIMOHHOTO ()OHJA W YUCTHIX AKTHBOB aKIIMOHEPHOTO MHBECTUIIMOHHOTO (POHIA, pacueTHOM
CTOMMOCTH WHBECTHIIMOHHBIX Ta€B MAaEeBBIX WHBECTULUOHHBIX (POHIOB, CTOMMOCTH HMYILECTBA,
MepeaHHOTO B OIJIaTy MHBECTUIIMOHHBIX MaeB" (nayee — Ykazanue), OenepanbHbIM 3aKOHOM OT 10
utonst 2002 roga N 86-@3 "O Lentpansnom Oanke Poccuiickoit ®@enepanuu (banke Poccun)" u
IIPUHATHIMU B COOTBETCTBUM C HUMU HOPMAaTHUBHBIMU aKTaMU.

1.2. WM3menenuss u pononHenuss B [IpaBuna ompenenenuss CHA He MOryT OBITh BHECEHBI B
CIIEYIOIINE NEPUOBL:

e B IIEPHUO/JI C JaThl Hayaja JI0 JaThl 3aBeplIeHus (okoHuaHus) popmupoBanus OoHpaa;

e [I0CJIE JaThl BOSHUKHOBEHUS OCHOBaHM NpekpaiueHus Poxna,

3a UCKJIIOYEHUEM CITy4aeB HEBO3MOKHOCTU OMPEAEICHUSI CTOMMOCTH YHUCTHIX aKTUBOB (nainee — CHA)
®onpa.

1.3. B ciyuae HeoOXoIMMOCTH BHECEHMsS HM3MEHEHUI M jponoiHeHuil B [IpaBuna ompeneneHus
CYA k HUM npuiiaraetcs osICHEHUE NPUYKUH BHECEHUS TAKUX U3MEHEHUI U IOTIOJHEHUM.

1.4. IlpaBuna omnpeneneHuss CYA (U3MeHEHMST U JONOJHEHHS B HHUX) MPEACTaBIISIOTCS
VYrpassonieii KoMnaHuei B ypeqoMuTenbHOM nopsiike B bank Poccun B Teuenue 2 pabouux aHeH ¢
JaThl WX YTBEPXKIEHUs U coryacoBanuss co Crnenuaau3upoBaHHBIM —JENO3UTApUEM ITyTEM
HANpaBJICHUS DJICKTPOHHOTO JIOKYMEHTa, TOANUCAHHOTO YCHJIEHHOW KBaTH(PUIHUPOBAHHOM
IEKTPOHHOW MOANMCHIO, IO TEJEKOMMYHUKALIMOHHBIM KaHallaM CBSI3U, B TOM YHCIIE YEpPE3
MH(POPMALIMOHHO-TEIIEKOMMYHHUKAIIMOHHYIO ceTh «lHTepHeT», B COOTBETCTBHM C MOPSAKOM,
ycraHoBieHHbIM bankoM Poccun.

1.5. IlpaBuna onpenenenuss CHA (M3mMeHeHus U JAONOJIHEHUs, BHOCUMBIE B [IpaBuia onpenenenus
CYA) mnomyexaT pacKpbITUIO Ha caiiTe YHOpaBismoolled KOMIIAHMM, YKa3aHHOM B [IpaBuiax
JOBEPUTENBHOTO yrpaBieHuss PoHIoM:

- He mo3aHee 5 paboumx aHEH a0 narel Havana npuMmeHenus IlpaBun ompenenenuss CHA, B
T.4. C BHECEHHBIMU U3MEHEHUSMU U IOTIOJTHEHUSAMH.

IIpaBuna onpenenenusa CHA, neficTByromue B TeUeHUE 3 MOCIEIHUX KaJIEHAAPHBIX JIET, U BCE
WU3MEHEHHUS U JIOTIOJHEHMSI K HUM 3a 3 NOCIEIHMX KaJEHAAPHBIX IoJla JOJDKHBI OBITh JOCTYIHBI Ha
caiite YnpaBisionie KoMIaHuy B HH(POPMAITMOHHO-TEIIEKOMMYHHKaIMOHHOH cetn "MHTepHeT".

1.6. Pesynbrathl onpenenenuss CUA donpa, a Takke pacueTHOW CTOMMOCTH MHBECTUIIMOHHOTO
nast PoHJIa OTpaKarOTCS B CIIPABKE O CTOMMOCTH YMCTBIX AKTHBOB.

1.7. CYA ®oupa ompenensiercss mo cocTosiHUi0 Ha 23:59:59 natel (Kak OHM ONPEAETSIOTCS
TaKOBBIMU B YacOBOM IIOsICE MECTa MX OIpEAEIeHMs), 3a KOTOpyro paccuuteiBaetcss CHA ®onpaa
(manee — nata onpexneneHuss CHA), ¢ ydeTOM JaHHBIX, PACKPBITHIX B YKa3aHHYIO J1aTy B JOCTYIHBIX
JUISl YTIPaBIISIFOIIEH KOMITAHUM MCTOYHUKAX.

1.8. CYA ompenensercs He mo3aHee pabodero mHs, CIEAYIOMIETO 3a THEM, MO COCTOSHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpenenenue CHA.



1.9. CYA omnpenensieTcst Kak pa3HUIA MEXIY CTOMMOCTBIO BceX akTUBOB PoHA (Jjaiee — aKTUBBI),
U BEJIMYMHOM BceX 0053aTeNbCTB, MOUICKANTNX HCIIOJHEHHIO 32 CYET yKa3aHHBIX aKTHUBOB (Hajee —
oOsi3aTenbeTBa), Ha Aary onpeneneHust CHA B coorBercTBuu ¢ [IpaBunamu onpenenenust CHA.

1.10. CYA ®onpga onpenensercs:

1.10.1. B ciryyae IpuOCTAaHOBIICHHS BBIJAYH, TOTAlICHUS U 0OMEHA MHBECTUIIMOHHBIX T1a€B — Ha JIaTy
BO300HOBJICHUS MX BBIJIauH, ITOTallICHUS M OOMEHa;

1.10.2. B cinydae npekpamnienuss oHna — Ha 1aTy BOSHUKHOBEHHUS OCHOBAHUS €0 MPEKpalleHHUS;
1.10.3. mocne 3aBepiienus (okonyanus) popmupoBanust Ponna CHA donna onpenensercs:

- ©KEMECAYHO Ha MOCJIeIHMNA pabouyuil NeHb KaKIOro KaJeHJApHOTO Mecsla /10 KaJleHJapHOTO
Mecsla, MPEIIECTBYIOIIEr0 Mecsly, B KOTopoM @DOHI UCKIOYEH M3 peecTpa IAaeBbIX
WHBECTULIMOHHBIX (POH/IOB;

- Ha mocjeqHui pabounii JeHb Cpoka NpHeMa 3asBOK Ha NpHOOpeTeHue, MoramieHue U oOMeH
MHBECTULIMOHHBIX I1a€B.

1.11. CYA ®onpga, B ToM umcie cpeaHerogoas CHA @onpa, a TakkKe pacueTHass CTOMMOCTb
MHBECTULIMOHHOTO Mas PoHJIA ONpPENeNAloTCd C TOYHOCTBIO /10 ABYX 3HAKOB IIOCIE 3alsTOH, C
PUMEHEHHEM IIPAaBUII MATEMAaTHYECKOTO OKPYTJICHHS B PYOIIsX.

1.12. B cnyyasx u3MeHEeHHUs JaHHBIX, HA OCHOBAaHUU KOTOPHIX Obu1a onpenenena CYHA donga, CHA
noanexur nepepacuery. Ilepepacuer CUA MoOKeT HE OCYIIECTBIATHCA TOJIBKO B Cilydae, KOIza
OTKJIOHEHHUE HCIOJb30BAHHON B pacyeTe CTOMMOCTH aKTHBa (00s3aTeNbCTBA) COCTABIISIET MEHEE YeM
0,1% xoppektHoii CHA n ortxionenne CYA Ha 3TOT MOMEHT pacuera cocraiser MeHee 0,1%
koppekTtHoi CHA.

2. Kpurepuu npusHaHus (MpeKpalleHns MPU3HAHNS) AKTHBOB (00513aTe/ILCTB)

2.1.  AxtuBsl (00s13aTeNBCTBA) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YHMCTBHIX aKTHBOB B Cllydae UX
NpPU3HAHUS B COOTBETCTBUU C MEXAYHAPOIHBIMU CTaHAapTaMH (PUHAHCOBOM OTYETHOCTH,
BBEJCHHBIMU B JelicTBue Ha Teppuropun Poccutickoit denepanuu.

2.2. Kpurepun npusHaHus (MpeKpalieHus Npu3HaHus) aKTUBOB (00s13aTenbCcTB) B yuere PoHa ¢
uenbto ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoanb! onpenesieHHsi CTOMMOCTH AKTHBOB M BeJIMYHH 00513aTEJIbCTB

3.1. CroumocTb aKkTHBOB M Beln4yMHa 00s3aTenbcTB DoHOA ONPENENSIIOTCS MO CIpaBeJIMBOM
CTOMMOCTH B COOTBETCTBHU C MeXIyHapoIHbIM cTaHaapToM ¢uHancoBoi orderHoctd (IFRS) 13
"OueHka crpaBeiIMBON CTOUMOCTU", B pEAAKIIMM, JEUCTBYIOLIEi HA ~ TEPPUTOPUU Poccutickoit
@enepanun Ha aaty onpenenenuss CHA, ¢ yaerom TpeboBaHMi YKa3zaHUSL.

3.2. Meroauka ompeneNeHHus CIpPaBeUIMBONl CTOMMOCTH aKTUBOB ¥ BEIUYMH OO0S3aTENbCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsnok KOHBEpTalMU BEIMYUH CTOMMOCTEW, BBIPAXKEHHBIX B OJHOW BaIIOTE, B APYIYIO
BAJIIOTY:

3.3.1. CtouMOCTh aKTHBOB W BEJIMYMHA OO0S3aTEIbCTB, BBIPAKEHHAs B WHOCTPAHHOW BaJIoOTE,
npunumaercs B pacuetr CHA B pyOisix o oumaasbHOMy Kypey, ycTaHaBIuBaeMoMy LleHTpainbHbIM
6ankom Poccuiickoit ®denepannu M IEHCTBYIOIIEMY Ha JaTy ONpEICICHHS HMX CHpPaBETUBOM
CTOUMOCTH.

3.3.2. B cnyuae, eciid CTOMMOCTh aKTHBOB M BEIWYMHA 00S3aTENbCTB BBIpA)KEHAa B MHOCTPAHHOU
BaJIOTE, O(QUUIMATBHBIM Kypc KOTOpOW He ycTaHaBnuBaercs LleHTpanbHeiM OankoM Poccuiickoit
deneparyii, COOTBETCTBYIONIAs CTOMMOCTh AKTMBOB W BEJIMYMHA 0053aTENbCTB MPUHUMACTCS B
pacuer CHA 1no Kypcy, KOTOPBIi onpeesieTcs: ¢ UCIOIb30BaHUEM yCTaHOBIIEHHOTO bankom Poccun
odunuansHoro kypca posapa CIIA mo oTHOmIEHHIO K pyOnro M Kypca MHOCTPAaHHOW BaJIIOTHI K
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nosmapy CHIA, u 3ateM okpyriisieTcst 10 4-X 3HaKOB MOcJIe 3ansiToil. B kauecTBe MCTOYHMKA JTAHHBIX
JUI OTIpeeNIeHUs] Kypca HHOCTpaHHOW BaitoThl K foJuapy CILIA mcnosib3yroTcsi KOTUPOBKH JaHHOM
BamioTHI K jojutapy CLIA, npencraBieHHble B HHGopMamonHoi cucreme Bloomberg.

3.4. CroumocTb aKTHBOB, B TOM 4MCJE OIPEIACICHHAas Ha OCHOBAaHMUM OTYETA OLICHIIUKA,
COCTaBJICHHOTO B COOTBETCTBHM C TpeboBaHusMu DexepanbHOro 3akona oT 29 wuiong 1998 roxa
Nel135-@3 «O06 oueHouyHoi nestenbHOCTH B Poccuiickoit depepauun», ompenensercs 0e3 ydera
HAJIOTOB, KOTOPBIE YIUIAYMBAIOTCS B COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickoi @enepanuu
WJIM MHOCTPAHHOTO TOCYIapCTBa PU MPUOOPETEHUH U PEAIN3allui YKa3aHHBIX aKTHBOB.

3.5. CropaBemnuBas CTOMMOCTb AaKTHUBOB MOXET OIpPENENSATHCS OLEHIIMKOM B  CIIydae,
npenycMoTpeHHoM 1. 2.2.5., moan. 1) n. 2.2.8. Ilpunoxenus 1. B cayyae onpeneneHus CTOUMOCTH
aKTHBa HA OCHOBAHUHM OTYETA OILIEHIIMKA JaTa OLEHKH CTOMMOCTH JIOJDKHA OBITH HE paHee LIECTH
MeECsLEB A0 AAThl, [0 COCTOSIHUIO Ha KoTopyro ompenensercas CUA. Ilpu 3ToM cTOMMOCTh akTHBa
OTIPEEIAETCS HA OCHOBAaHUU JIOCTYITHOIO HAa MOMEHT onpeneneHus CHA oruera oleHIMKA C JaTON
OLIEHKM HanOoJee OJIM3KOM K 1aTe ONpeeICHUsI CTOMMOCTH aKTHBA.

3.6. CroumocTh akTHBa MOKET omnpenensatbcs st uened I[lpaBun onpepenenuss CYUA Ha
OCHOBAaHUU OTYETA OLICHIIMKA, €CJIM TAKOW OTYET COCTABJIEH OLICHIIMKOM, B OTHOLIEHUH KOTOPOIO CO
CTOPOHBI CaMOPETYJIMPYEMBIX OpraHU3allMil OLICHIIUKOB HE NPHUMEHSUINCh B TEUEHUE IBYX JIET B
KOJIMYeCTBE JBYX M 0ojee pa3 Mepbl JUCUUIUIMHAPHOTO BO3ACHCTBUS, NPEIYCMOTPEHHBIX
@enepanbHbiM 3ak0HOM "OO oneHouyHO# aesTensHOCcTH B Poccuiickoit ®epepanun", a Takxe
BHYTPEHHUMU JOKYMEHTaMHU CaMOPETYJIMPYEMBIX OpraHU3alni OLEHIUKOB, U CTaX OCYIIECTBICHUS
OLICHOYHOM AEATEIbHOCTH KOTOPOI'O COCTABIISIET HE MEHEE TPEX JIET.

4. ITopsinok pacyera BeJIMYMHBI Pe3epPBOB HA BHIJIATY BO3HATPAKICHHUS U HCIOJIb30BAHUS
TAKHX pe3epBOB

4.1. PesepB Ha BbIIUIATY BO3HAarpaXACHUs YIPABIAIOLIIEH KOMIIAHMM W pE3EpPB HA BBIILIATY
BO3HarpaxxJaeHus: Crenualn3upoBaHHOMY JIENO3UTApUI0, ayJIUTOPCKON OpraHu3aliH, OLEHIIUKY U
JUIy, OCYIIECTBIISAIOLIEMY BEACHHME pEecTpa BIAJE/bLIEB MHBECTHMLMOHHBIX naeB PoHna (namee —
pe3epB Ha BBIIUIATY BO3HArpaXkIEHUsl), OMNPEACISAIOTCS HCXOIS W3 pa3Mepa BO3HAIPAXKICHMS,
IIPEyCMOTPEHHOIO COOTBETCTBYIOIIMM Jinliam [IpaBuiiamMu noBeputensbHOro ynpasineHus @onaom, u
HCIOJIb3YIOTCS B TEUEHHE OTUYETHOIO rojia B cOOTBETCTBUU ¢ IlpmiiokeHueM 3, M BKIIIOYAIOTCS B
cocTraB 00s13aTenbCTB mpu onpeaenennu CHA donpa.

4.2. Unble pe3epBbl, B T.4. pE3€pB Ha OIUIATY pPACXOJOB, CBSI3aHHBIX C JOBEPUTEIBHBIM
yrpasieHneM OoHaoM, He (OPMHUPYIOTCS M HE BKIIIOUAIOTCS B cOCTaB 00s3arenbeTB DoHaa.

5. [Mopsizok yperyJaiuMpoBaHWsi PAa3HOIVIACHI MeKAY YHOpasisiomeil KOMIAHUEH U
Crnenuajn3upoBaHHBIM JeNo3uTapueM npu onpeaejsenun CHA

5.1. IIpounecc cBepkn CHA

VYnpasinstomas komnanus 1 Crnenuanu3upoBaHHbIN Jeno3uTapuil Ha naty onpenenenus CHA
OCYIIECTBISIOT 00s3aTebHyt0 cBepky CHA M pacuyeTHOW CTOMMOCTH OJJHOTO WHBECTULIMOHHOTO Tast
@onpma. Ins sroro Ympasistomas kKommnanus (opmupyer u mnepenaer B Crenuamn3upOBaHHBIHN
nenosutapuii Crpasky o CHA ®onpa.

Crenmanu3upoBaHHbIN Aeno3uTapuil ocymiectisger ceepky CUA M pacyeTHOH CTOMMOCTH
OJTHOTO MHBECTHIIMOHHOTO Masi POH/a, pAaCCUUTAHHBIX YTPaBISIONIEH KOMIAHHEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.

[IpaBunbHocTh onpenenenuss CHA u pacyeTHOM CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO TMas
®oHja noaTBep)KaaeTcs noanuchlo ['enepanbHoro aupexkropa Cnenuann3upoBaHHOTO AECTO3UTAPHS
WM YIIOJTHOMOYEHHOTO JIMLA.



B cimywae  oOHapyXeHUS ~ pacXOKICHHH, BBISBICHHBIX B  IPOLIECCE  CBEPKH,
Crnenuanu3upoBaHHbI  JCTIO3UTAPUI HANpaBiseT YNpaBIAOLEH KOMIAaHUM WHGOPMALUIO C
pe3ynbTaTamMu II0 CBEpPKE JaHHBIX ydera mMmyinectBa PoHAA, ¢ yKa3aHHEM IO3HULHN, 110 KOTOPBIM
ObUTM OOHAPYXKEHBI JTaHHBIE PACXOKICHUS.

5.2. BbiaBjieHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBIsIBIEHNH pacXOKJIE€HUH O coCTaBy akTUBOB Npu pacuete CHA ®donpa Ynpasisromas
komnanus 1 Crienuaan3upoBaHHBIN JETO3UTAPHIA OCYIIECTBIISIOT CBEPKY aKTUBOB U 0053aTENbCTB,
II0 KOTOPBIM BBISBJIICHBI PACXOXKACHUS, Ha IIPEAMET IMPAaBWIBHOCTU UX y4eTa B COOTBETCTBUM C
KpUTEPUAMHU UX NPU3HAHUA (IPEKpAICHNs IPU3HAHUS).

[Ipu oOHapyXeHHHM pacXOXAECHUH MO CTOMMOCTH akTUBOB mpu pacuere CUA @Ponna
Vopasnsomas komnanuss ¥ CHenMaau3MpOBAHHBIN JIENO3UTAPUN  OCYIIECTBISAIOT CIEAYIOLINE
JNEUCTBHUS:

e CBEpKy MH(OpMAIINH, UCTIONb3YEMOH /ISl ONpeeTICHHUs CIIPAaBENIMBOM CTOMMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPSJIKA UX BBIOOPA;
® CBEpKY IOpsAKa KOHBEPTALMU BEIMYUH CTOMMOCTEW, BBIPAKEHHBIX B OJHOM BallOTE, B
JOPYT'YIO BaJIIOTY.

Ilocne ycTrpaHeHMsI BBISBIEHHOM NPUYMHBI pacxoxiacHuid B pacuere CHA VYmpasisromas
koMnanuss ¥ CrHenuanu3MpoOBaHHBI  JENO3UTapuUil  MOBTOPHO  OCYLIECTBIISIIOT — JIEHCTBUA,
IpeayCMOTpEeHHbIE B ab3anax BTOpoM U TpeTheM I1. 5.1. [IpaBui onpenenenust CHA.

5.3. BpiaBienue ommoOku B pacuere CUA u pacueTHOH CTOUMOCTH OJJHOT0 HHBECTUIIMOHHOT O
nast

B cnyuyae BeisBieHuss omuOku B pacuete CHA U pacyeTHOH CTOMMOCTH OIHOTO
MHBECTULIMOHHOTO MNas Crnenuain3upoBaHHbIN JENO3UTapuil U YTIpaBisAtollas KOMIaHUs HE MO3HEE
5 (mATH) pabounx IHEH ¢ AaThl BHISBICHUS OMNOKH O(QOPMIISIOT AKT BBISIBICHUS OIIMOKHU B pacyere
CYA 1 mpoBOAAT COOTBETCTBYIOIIYIO IPOLEAYPY KOPPEKTHPOBKHU OIIMOKH.

B cnywae, ecnmu Ha naTy, MO COCTOSIHUIO Ha KOTOPYIO BBISIBIIEHA OINMOKAa, OTKIOHEHHE
CTOMMOCTH aKkTuBa (00s3aTenbCTBA), HMCIOJIB30BAHHON B pacdere, cocrabiseT MeHee, dem 0,1%
koppektHoll CYA, u otknoHenue CYA Ha 3TOT MOMEHT pacdera coctaBisger MeHee 0,1%
koppektHoll CUYA (nanee uMMEHYIOTCA - OTKJIOHEHMS), NPOU3BOJIMTCS IPOBEPKA, HE INpUBENA JIU
BBISIBIICHHAsI OMIMOKa K OTKIOHEHWsM, cocTaBiusomuM 0,1% u Gonee ot xoppektHoit CUA, B
MOCJIEYIOLIUX JaTax.

Ecnu paccuntanHble OTKJIIOHEHHS B KaxAylo u3 aat cocrtaBuin menee 0,1%, nepecuer CHA u
pacueTHOl CTOMMOCTH OJHOIO HMHBECTHULHMOHHOrO mnasg doHaa He NpoOU3BOAMTCA. YIIpaBIISIOIIAs
komnanusg u Crenuanu3upoBaHHBIN JEMO3UTApUi TMPHUHUMAIOT BCE HEOOXOAMMBbIE MEphl IS
MPEJOTBPAILIEHHsI TOBTOPEHUS OIIMOKU B OyIyIeM.

B cnywyae ecnim B KaXIyr0 M3 JaT BBISIBJIEHHOE OTKJIOHEHHWE HCIIOJIB30BAHHON B pacyeTe
CTOMMOCTH akTuBa (0bs3arenscTBa) cocrapiseT 0,1% u 6onee koppektHo CYUA, u/Min OTKIOHEHHE
CYA Ha 10T MOMeHT pacueta coctaBiseT 0,1% u 6onee xoppekrHoit CHA, Crnennanu3npoBaHHbINA
JIENO3UTApUN COBMECTHO C YHpaBisitouield komnanuen omnpenenser HoByro CHA 3a Bech mepuoj ¢
JaThl JOMYIIEHUS OMIMOKM, a TakXKe pacyeTHY0 CTOMMOCTb WHBECTULMOHHOTO Tas WpU
npuoOpeTeHn , MoTalleHnu W oOMEeHe MaeB M, OCYILECTBIIAIOT BO3MEIICHHE yliepOa Biaaesbliam
WHBECTHULMOHHBIX maeB @onma w/wumu B cocraB @onpa. Ilpm 3ToM H3MEeHeHHE uyHcha
VMHBECTULMOHHBIX [1A€B B PEECTPE BJIAJIENIbLIEB HHBECTULIMOHHBIX I1aeB POH/1a HE TPOU3BOIUTCS.



IIpuaoxenue 1.

Kputepun npusnanus (mpekpamieHus NpU3HAHUSA) aKTUBOB (00s13aTe1bcTB). MeToanka
onpeaejJeHUs1 CPaBeAINBOil CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJIbCTB.

I. Ienesxxknble cpeacrsa, 1€MO3UTHI.

1.1. leHe:xkHBIE CpecTBa HA PACYETHBIX CYETaX, OTKPBITHIX JJIsl PACYETOB ¢ HMYIIECTBOM
®onpaa (nanee — pacuetHele cueta Ponpa).

1) Kputepun npusHaHus ¥ IpeKpalieHus IpU3HaHUS.

JIeHEe)KHbIE CPENCTBA, HAXOIAIIMECS HAa PACUETHBIX CUETaX, MPHU3HAIOTCSA C JaThl 3a4MCICHUS
JICHE)KHBIX CPEJICTB Ha COOTBETCTBYIOUIMI pPAaCUETHBIH CYET Ha OCHOBAHUU BBINMCKHU MO yKa3aHHOMY
cyery.

B cinywae ecnu Ha OCTaTOK JEHEXKHBIX CpPEICTB Ha pacdyeTHOM cuere (DoHga KpeauTHOM
OpraHM3alueil HAYMCIAIOTCS IPOLEHTHI, IPU 3TOM OTPaHUYEHUH Ha MCIIOJIb30BaHHUE JIEHEKHBIX CPEICTB
HE HaKJIaJbIBAETCS M MPOLEHTHas cTaBka MeHee 1 %, TO Takue MPOLEHTHl B BUIY HECYLIECTBEHHOCTH
TaK)Ke NPU3HAIOTCS B MOMEHT 3a4MCIICHUS AEHEXKHBIX CPEACTB Ha pacueTHbIN cueT PoHpa.

IIpexpamienue mnpu3HAHUS JEHEKHBIX CPEACTB, HAXOJAIIMXCA Ha pacyETHBIX CueTax,
OCYIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:
* JaThl COMCAHMS IEHEKHBIX CPEJICTB C PACUETHOIO CUETA COTJIACHO BBINMHUCKE 110 YKa3aHHOMY CUETY;
* naTel packpeiTus HH(popMamuu o pemieHnn banka Poccum 00 OT3bIBE JMIIEH3UM KPEAUTHOM
OpraHu3aIui Ha OCYILECTBICHHE OAHKOBCKUX ONepaluii (Janee — IUIEH3Us] KPeAUTHOM OpraHu3allim ),
* JaThl OMyOJUKOBAaHUS B JAOCTYIMHOM HcTOouHHKe (Tazera "Kommepcants" winu DenepalibHBIN peecTp
ceenennii o OankporctBe (EDPPCB) mnm kaproTeka apOMTpaXKHBIX A€l WIM T.N.) UHPOPMALUU O
MPU3HAHUHU KPEJUTHOM OpraHu3aluu OaHKPOTOM;
 natel BHeceHus 3anvcu B EI'PHOJI o nukBuaanuy KpeauTHOW OpraHU3aliy COrIacHO WH(OpPMAaIUHU B
Boimucke u3 EI'PHOJI, nmomydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAILHOTO caifTa
HaJIOTOBOI'0 Oprasa.

2) OueHKa JEHEXHBIX CPEJICTB, HAXOAAIINXCS Ha PACUETHBIX CUETAX.

JleHe)KHbIE CpeACTBa, HAXOJAIIMECS HAa pacyeTHBIX CyYeTaX B KPEAUTHBIX OpraHU3alusXx,
OLICHMBAIOTCSI [0 JaHHBIM BBINMCOK MO YKa3aHHBIM CUETaM, MPENOCTABIECHHBIX COOTBETCTBYIOIIUMU
KPEAUTHBIMU OpraHu3auusaMu Ha aary onpezaeneHus CHA. B ciydyae oTcyTcTBUS Ha JaTy ONpEAEICHUS
CYA BpINHMCKM KPEAUTHOM OpraHU3allMy 0 MPUYMHAM, HE 3aBUCSIIMM OT YIIPaBJISAIOLIEN KOMIIAHWH,
JICHEKHBIE CPEACTBA OI[CHUBAIOTCSA B CyMME, OTPaKEHHOW B BBIITUCKE IO COCTOSHHMIO Ha ONMKaiiyro
1ary, NpeAlecTBYoIYyo aare onpenenenus CHA.

IIpu 3aKiIrOYEHUHN COIJIAIECHUS ¢ KPEAUTHOM OPraHU3alled O HECHUKAEMOM OCTaTKE JIEHEKHBIX
CpeAcTB Ha pacueTHOM cuere DoHpa, cIpaBeIMBasi CTOMMOCTb CYMMBbI, OTOBOPEHHOM B TaKkoOM
COTJIAIICHUU KaK HECHMI)KAEMBbIM OCTATOK, OLIEHMBAETCS B CYMME HECHM)KAEMOI'O OCTAaTKa C Y4ETOM
HA4YMCIEHHBIX IPOLEHTOB. HauncieHHble MPOLIEHTHI 10 HECHUKAEMOMY OCTaTKy OTPa)kKatoTCsl B COCTABE
NeOUTOPCKOM 33I0JKEHHOCTH.

1.2. baHkoBckHe BKJaAbI (1aj1ee — JeMO3UThI).

1) Kputepun npusHaHus U MPEKPALLEHUS IPU3HAHUS.

[Ipu3Hanue 1eno3uTOB OCYIIECTBISIETCS C JAaThl pa3MEILEHUs JEHEXHBIX CPEJCTB BO BKJIA[ (B
neno3ur). JlaToi pasmenieHus: JeHEXHbIX CPEeACTB BO BKJIAJ (B JEMO3UT) ABIISIETCS AaTa MOCTYIUICHUS
JIEHEKHBIX CPEACTB HA IETIO3UTHBIN CUET, OTKPBITHIN B KPEAUTHON OpraHU3alluH.

[TpekparieHue npu3HaHUs ACTIO3UTOB OCYLIECTBISETCS ¢ Hanbosee paHHel U3 CIeayIoNHX 1aT:



* JIaThl CIIMCAHUS JCHEKHBIX CPEJICTB C IEMO3UTHOIO CYETA COIVIACHO BBIIUCKE I10 YKa3aHHOMY CYETY;

* naTel packpeiTus HH(popMaruu o pemieHnn banka Poccum 00 OT3bIBE JMIEH3UM KPEAUTHOM
OpraHu3aluy;

* JaThl OMYOJMKOBAHUS B JOCTYITHOM MCTOYHHKE WH(OpPMAIMU O MPU3HAHUU KPEAUTHOW OpraHU3aluu
0aHKPOTOM;

* nartel BHeceHus 3anucu B ET'PIOJI o nukBuaanmm KpeanTHOW OpraHu3aluy COrIacHO MH(POpMaI B
Boimucke u3 EI'PHOJI, nmomydenHoil B OyMa)XHOM WM B 3JIEKTPOHHOM BHJIE C O(UIIMAIILHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OreHka Jeno3uToB.

(a) Kpamkocpounwvie denozumul

KpaTkocpouHbIM sIBIIsSIETCA JEMO3UT, COOTBETCTBYIOIIUN OJHOMY U3 CIEIYIOIINX YCIOBHIL:

- CPOK JICNIO3HTA - «JI0 BOCTpeOoBaHMs» Hiu MeHee 90 JHel ¢ JaThl pa3MeIeHus IeMO3NTa;

- cpok aeno3uta 6osiee 90 qHEN, HO MEeHee WM paBeH 366 qHel ¢ 1aThl pa3MeleHHs IeN03UTa
(Iipu ycIOBUM COOIIOICHUS] KPUTEPHS CYIIECTBEHHOCTH U3MEHEHUs KITI04UeBoii cTaBku banka Poccun);

- JIOTOBOp JIETIO3UTa MOXET OBbITh pPAacTOPrHYT BKJIAQAYUKOM B JI000H JeHb 0e3 moTepu
HA4YUCJICHHBIX Ha JAaTy PACTOPKEHUS IIPOLICHTOB;

- €CIM YCIOBMSAMHU [JOrOBOpa JENO3UTa IPEAYCMOTPEHO IPaBO HAa YMEHBIICHHE CYMMBI
JENO3UTA IIyTEM CHATHS YacTH JAENO3UTa, IIPU 3TOM MUHUMAaJbHAs CyMMa JCIO3UTAa HE OTpaHUYCHA U
6e3 moTepH MpOIEHTOB.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pa3Mmepe S5 mpoueHTHbIX MyHKTOB. Co JHS €IMHOBPEMEHHOIO H3MEHEHHUs KioueBol craBku banka
Poccun Ha 5 m Oojee MPOIEHTHBIX IMYHKTOB CIIPABEIUIMBAs CTOMMOCTh KPAaTKOCPOYHOTO JIETIO3UTA,
pasMeleHHoro Ha cpok Oosiee 90 nmHEH, HO MeHee WM paBHBIA 366 aHEH, ompenensercs B MOPSIKE,
MIPEAYCMOTPEHHOM ISl JOJITOCPOYHBIX JIEIIO3UTOB.

JIOJITOCPOYHBIM ~ SIBJIAETCSL  JENO3UT, HE COOTBETCTBYIOIIMH HM OJHOMY U3 YCIOBHH
KPaTKOCPOYHOI'O JIEMO3UTA.

CrpaBennuBas CTOMMOCTb KPAaTKOCPOYHOTO JEMO3UTA ONPENENsAeTcs Kak HOMUHAJIbHAs
CTOMMOCTb JENO3UTa (CyMMa JIEHEKHBIX CpPEACTB, HAXOJSIIMXCS Ha JAEMO3UTHOM CYETE) IUIIOC
HA4MCIEHHBIE, UCXO/S U3 MPOLEHTHON CTaBKU IO JEMO3UTY, IPOLEHTHI Ha faTy onpeneneHus CHA, a B
cllyyae BBEJICHHsSI MOPATOPHsI Ha YyIOBJIETBOPEHUE TPEOOBAHUI KPEAUTOPOB KPEAUTHON OpraHU3aluu —
U IJIIOC MOpPATOpHBbIE MPOLIEHTHI Ha Aary omnpexaencHuss CHA B COOTBETCTBUU C 3aKOHOJATENbCTBOM
Poccniickoit denepanumu.

B cnywae BBeneHHs MOpaTopusi Ha YAOBJIETBOpEHHE TpeOOBaHMN KPEeIUTOPOB KPEAUTHOU
OpraHu3aluy, MpoLEHTHl B pasMepe, MPEAYCMOTPEHHOM YCIOBUAMU JOTOBOPA, HAYUCIISIOTCSA O JaThl,
IIPEALIECTBYIOIIEH 1aTe BBEACHUS MOPATOpUs, BKIIOUYUTENbHO. HaunHas co qHS BBEACHUS MOPATOPHUS
Ha YIOBJIETBOPEHHE TPEeOOBAaHUI KPEIUTOPOB KPEAMTHOM OpPraHM3allMM W JI0 JaThl OKOHYAHHUS CPOKa
NCUCTBUSL MOpAaTOpUsi HA YIOBIETBOPEHHE TPEOOBAaHUI KPEIUTOPOB KPEAUTHONH OpraHu3aluu
BKJIIOYUTEIIBHO HAYMCIAKOTCS MOPATOPHBIE IPOLIEHTHI B COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Poccuiickoit @enepanuu.

(b) Monzocpounvie oenozumut
Ha naty ompenenenus CHA npou3BOIUTCS NMPOBEPKA COOTBETCTBHS IMPOLIEHTHOW CTaBKU IIO
JIETI03UTY, OIIPENIEIIEHHON B JOTOBOPE, PHIHOUHBIM YCIOBUSIM.
[TporieHTHAs cTaBKa MO PyOJIEBOMY JETIO3UTY MPU3HAETCS] PHIHOYHOMN, €CITH BBHITIOJHEHO YCIOBHE:

-5 ST =7 uw 3%

r:n'_:.i."'r';.Fh.IH. I:n-_:.c p-p

rac:

Taen _ CTaBKa IO ACMIO3UTY B IMPOLCHTAX,



Tou.cp.priE — OIICHKA CPE/IHEB3BEIICHHOM PHIHOYHOM MPOILCHTHOM CTaBKH, ONpeeieHHast o GopmMyie:

Tow.cppre — Topopem. + ':KC T Ecm .:]’
rze:
"eppus. — cpe/IHEB3BEIICHHAS TPOLICHTHAS CTABKA 110 MPUBICYCHHBIM KPESIUTHBIMI OPTaHU3AUsIMH BKIIa1aM
(memmo3uTaM) HepUHAHCOBBIX OpraHu3aluii B pyossix (B uenom mo Poccuiickoit denepanun), myonukyemas
Ha odunmanpHOM cailite banka Poccum, 3a Mecsin HamOonee Onu3kuii k nate ompenencHus CUA, mo
JIETIO3UTaM, CO CPOKOM IPHUBJICUEHHS, MOMAJaloliM B TOT € MHTEPBAN, YTO M CPOK, OCTAaBILHUIiCA Ha
OTYETHYIO IaTy A0 MOTalIeHHs OLIEHUBAEMOT0 JACMO3HUTa M0 I0TOBOPY,

RCro. _ KItoueBas craBka banka Poccuu, ycranoBneHHast Ha naty onpenencaus CUA,

KC@- — CpCAHAA KIIIOUCBad CTaBKa banka Poccum 3a KaHeHZ[apHLIf/i MECHAIL, 3a KOTOpLIfI orpeaciicHa CTaBka

Top puis.,

Cpennsist 3a KaJleHIApHBIN MecsI] KitoueBas ctaBka banka Poccun paccunteiBaercs o popmyre:
_ :’_:[ KC[ * T,_
P T T '
rie:
r_ KOJIN4YECTBO Z[Heﬁ B KaJICHAApHOM MECAIC, 3a KOTOpI:If/’I PaCCUYUTHIBACTCA MPOLICHTHAA CTaBKa,
I{':l' — KIII0YeBas craBka banka POCCI/II/I, I[ef/’ICTBOBaBH.IaH B i-OM Nepuoac KaJICHAApHOro MecAua,
Tl' — KOJIMYECTBO Z[Hefl KaJICHAApHOro MecA1la, B TCHCHUC KOTOPbIX ,I[CfICTBOBaHa MMpOUCHTHAA CTaBKa I{':l' .

B ToMm ciydae, eciu mpoueHTHas cTaBKa Mo pyOiIeBOMY JENO3UTY HE MPU3HAETCS PHIHOYHOH, B
KAaueCTBE PBIHOYHOM IIPU3HAETCA CTABKa!

+ 5%, eC/H Then > Toycppun. 75 %0

=23 %, ECNH Tpen < Toucppun.

L LA

. _ I::-:_'.I: P.PhiM.
Ip:l::. - r
OL.CP.PBIH.

%
IIpouenTtHas crtaBka mo naeno3uty B gosutapax CIIIA wnm EBpo mpu3HaeTCsl ppIHOYHOM, €Ciu
BBITIOJTHEHO YCIIOBHE:

Tppum. -3 0 = Then = tppum +3 %
b

rue:

"zenm _ cTaBKa 110 JIETIO3UTY B IIPOLEHTAX,

"eppun. — cpeIHEB3BEIICHHAS TPOIICHTHAS CTABKa 110 MPHUBJICYCHHBIM KPEAUTHBIMUA OPTraHU3aIMsIMH BKJIa aM
(meno3utaM) He(UHAHCOBBIX OpraHu3anuii B BamioTe (B 1enmom 1o Poccuiickoit  ®epepatiui),
COOTBETCTBYIOIICH BaJIOTE JEMO3UTa, MyOnnKyemas Ha oduimanpHOM caiite banka Poccum, 3a mecsn
HauOosee Onmu3kuil k gare onpenencaus CYA, mo meno3utaM, O CPOKOM IIPHUBIICYCHUS, MOMAJAIONINM B
TOT K€ MHTEPBAJI, YTO U CPOK, OCTABIINNCSA HA OTYCTHYIO JIATy JIO MOTAIICHUS OI[CHMBAEMOTO JICTIO3UTA 10
JOTOBOPY.

B TtoM cnywae, ecnu mponeHTHas craBka o neno3uty B jposapax CIHA wmum EBpo He
IIPU3HACTCS PHIHOYHOM, B KAYECTBE PHIHOYHOM PU3HACTCS CTaBKa:

. _ Eri',:.:'p.phu-:. +3 % BCAM Then & Mpeppuw. T 3 W
puE Tmeppue. — 3 Fo ECIH Then = Tu.cppun. — 35

Ilo wuroram npOBENEHHOW IIPOBEPKU IPOLEHTHOW CTaBKU IO JEHNO3UTYy Ha COOTBETCTBUE
PBIHOYHBIM 3HAYEHUSIM, CIIPABEUIMBOM CTOMMOCTBIO JICIIO3UTa IPU3HACTCS:

- B _CIIy4ae €CJIM IPOLICHTHAs CTaBKa I10 JACNO3UTY NPU3HAHA PHIHOYHOW: HOMHHAJbHAs

CTOMMOCTb JIETIO3UTA C YYETOM IPOLIEHTOB, HAYMCIEHHBIX Ha naTy onpexaeneHus CHA, ucxons

U3 MPOLICHTHOM CTABKH IO JCTMO3UTY 2%, a B Ciydae BBEACHHS MOPATOPHS Ha YIOBICTBOPCHHUE
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TpeOOBaHUN KPEAUTOPOB KPEAUTHOIN OpraHu3allii — U MOPATOPHBIX MPOLIEHTOB B COOTBETCTBUHU
¢ 3akoHonarenscTBOM Poccuiickoir ®enepanuu. B ciydae BBegeHUs MopaTopus Ha
yIOBIIETBOPEHHE TPEOOBAaHUI KPEIUTOPOB KPEIUTHON OpraHM3aluu, IMPOLEHTHl B pa3Mepe,
IIPEAYCMOTPEHHOM YCIIOBUSIMU JIOTOBOpa, HAYUCIIOTCA A0 JAAThl, INPEAIIECTBYIOIICH Jare
BBEICHUS MOpATOpHUs, BKIIOUUTEIbHO. HaumHas co [HA BBENEGHHS MOpAToOpus Ha
yIOBIIETBOPEHHE TPeOOBAaHUM KPEIUTOPOB KPEIUTHOM OpPraHM3alud U IO JaThl OKOHYAHMSA
CpOKa JIeHCTBUS MOpPATOpHUsl Ha YIOBJIETBOpPEHHUE TpeOOBAaHUI KPEAUTOPOB KPEIUTHOMN
OpraHu3aluy BKJIIOYUTEIBHO HAYUCIAIOTCS MOPATOPHBIE IPOLEHTBI B COOTBETCTBUU C
3aKkoHoAarenbcTBOM Pocculickon Penepanyu.

- B CJIy4ae €CIU IMPOLCHTHASA CTaBKa 110 JECNO3UTY HE IPU3HAHA PHIHOYHOW: IIPUBEICHHAS K

nate ompenenenuss CYA croumocts (PV) ocTaBmmxcss 40 MOMEHTa MOTAILIEHUS JICHEKHBIX
IIOTOKOB IO JEMO3UTY (YYMUTBHIBAIOTCS IUIATEKH IPOLEHTOB M OCHOBHOM CyMMBI JEIIO3UTA, a
TaKKe MOPATOPHBIX MPOIIEHTOB B CIIyyae BBEJACHHUS MOPATOPUS Ha YJOBIETBOPEHHUE TPeOOBaHUI
KpEIUTOPOB KPEIUTHOM OpraHu3allid B COOTBETCTBUU C 3aKOHOAATENILCTBOM Poccuiickoit
@denepauuu), paccuuTaHHash C HCIHOJb30BAaHUEM B KauyeCTBE CTAaBKM JHUCKOHTHUPOBAHUS
BBIODAaHHOM pPBIHOYHOM TPOLIGHTHOM CTaBKM ‘ra=.. B cioydyae BBeieHUsT MopaTopus Ha
yIOBIIETBOPEHHE TPEOOBAHUI KPEOUTOPOB KPEAUTHOW OpPraHM3allMU, B COCTABE JCHEXKHBIX
IIOTOKOB YYUTBIBAIOTCS IPOLICHTHI, B pa3Mepe, MPeAyCMOTPEHHOM YCIOBUAMM JOrOBOpa, IO
JaThl, IPEIIECTBYIOIIEH JaTe BBEACHH MOPATOPHs BKIIIOUUTEIBHO, 4 HAYMHAS CO JHS BBEICHUS
MOpaTOpUs Ha YHAOBJIETBOPEHHE TPEOOBAHMUN KPEAUTOPOB KPEIUTHOW OpraHU3alMU M JO JAThl
OKOHYAHHUSI CpOKa JCHCTBUS MOpATOpUS Ha YAOBJIETBOpEHHE TpeOOBaHMN KpEeIUTOPOB
KPEIUTHOM OpraHU3aly BKIIOUYNUTEILHO YYUTBIBAIOTCS MOPATOPHBIE IPOLEHTBI B COOTBETCTBUU
C 3aKOHOIaTeNnbCTBOM Poccuiickont @enepanuu.

IlpuBeneHHasi CTOMMOCTH JIeHEKHbIX NOTOKOB (najee - PV) nHa npary ompenenenus CUA
paccuuThIBaeTCs 1Mo GopMmyie:

rac:

CF
FV = .

i=1(l+7) 385

T — craBKa AUCKOHTUPOBAaHUA,

N _ xonuuectso ocrapumxcs Ha naty onpenenenuss CYA ruratexeil mpoIeHTOB /MM OCHOBHOH CYyMMBI
JIOJTa O JIOTOBOPY (IICITO3UTY )

CF: _ penmumna i-ro miatexa,
fi _ jata i-ro miaTexa,
Eo_

nata onpenencaus CUA.

B mo6om CJIydac crpaBCajinBasgd CTOMMOCTb ACTIO3UTAa HC MOKCT OBITHL HIKE CYMMBI JCHCIKHBIX

CpencTB, KoTopble moiyuun Obl DoHA B cioydae JOCPOYHOTO PACTOPKEHHS [EMo3UTa Ha Jary
onpenenenus CHA.

I'paduk JEHEKHBIX MOTOKOB KOPPEKTHPYETCS B ClIydyae BHECCHHMS HM3MEHEHUH B YCIOBHS

pasMCIICHUA ACTIO3UTA.

1.3. I/ICXO,Z[HI:IC AaHHBIC, UCIIOJB3YCMBIC JIA OIPCACICHUA cnpaBemmBoﬁ CTOUMOCTHU aKTHBOB,

MPEIYCMOTPEHHBIX HACTOSILIUM pa3esiOM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTENHHO TOJBKO B
cilyyae OOHapyKEHHsS WIM TMOJy4YeHus YmpaBisdoounedl komnanued w/wim Crenuaan3upoBaHHBIM
aerno3utapueM UHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCJIOBHSX B OTHOIICHUM AaKTHUBOB,
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CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKA HCXOIHBIX
TaHHBIX O(opMIIAeTcs AKTOM, KOTOPBIA JOJDKEH OBITh COTJIAaCOBAaH W MOAINHKCAH YTIPaBIISIOLICH
koMranuei u Crienuaan3ipoBaHHbBIM IEMO3UTAPUEM.

II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHus U NPeKpallieHUs] IPU3HAHUS.

3aKIII0YeHNe CHIENKH WJIHM MpHOoOpeTeHne/nepeaaya mpas coOCTBEHHOCTH Ha IIEHHbIE Oymaru 1o
olepanusM, COBEPIIAEMbIM Ha YCIOBHUSX CPOYHOCTH, BO3BPATHOCTH U IUIATHOCTH (Jlajiee — oIepalum,
COBEpIIAacMble Ha  BO3BpAaTHOH OCHOBE), SBJISIETCS  OCHOBAaHMEM Ui  IEPBOHAYAIBLHOTO
MPU3HAHUS/TIPEKPAICHHs TPU3HAHUA IEHHBIX OyMar B CiIydae, €CJIM 3TO BJICUYET MEePEX0/] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIQJICHUEM IepelaHHOW IIeHHOH Oymaroi. OmnepanusiMH, COBEpIIaeMbIMH Ha
BO3BPAaTHOW OCHOBE, HE BIEKYLIMMH 32 000l epexo 1 BCeX PHUCKOB M BBITOJI, CBA3AHHBIX C BJaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B uessix [Ipasun onpenenenust CHA npuHUMaroTCS:

° Horosopel Tuna PEITO u o6patHoro PEIIO, ecnu 1ieHa oOpaTHOW TMOKYIKH SIBISICTCS
(UKCUPOBAHHOM MM paBHA LIEHE MPOAAXKH ILITFOC CyMMa, COOTBETCTBYIOIAsI IPOILIECHTHOMY JJOXOY;

Cnesikoii Ha CTAHAAPTHBIX YCJOBHUSIX MPU3HACTCS CIIENKA, 3aKIIOYCHHAs Ha OPraHU30BAHHBIX
TOprax WM Ha BHEOUPIKEBOM PBIHKE, MO YCIOBUSM KOTOPOM pacyeThl U MOCTaBKA OCYLIECTBIISIOTCS HE
no3aHee 15-ro g MOCiIe 3aKII0YCHUS.

a) llpu 3aKar04eHUN CHCIIOK HA CTAHIAPTHBIX YCIOBUAX:

. NpU3HAHUE IPHOOPETEHHBIX IIEHHBIX OyMar, u 00s13aTeNbCTBA 110 UX OIUIATE; a TAKKE

J NpeKpalleHue TMpHU3HAHUS IIEHHBIX OyMar, KOTOpble MPOJAIOTCS, W TNPU3HAHHE
TpeOOBaHUA K OKYyMaTeto (1e0MTOPCKOM 330JDKEHHOCTH) 110 UX OIjIaTe

MIPOUCXOJUT B ICHb 3aKJIFOYCHUSI COOTBETCTBYIOIICH CCTKH.

0) Ilpu3Hanue 1eHHBIX Oymar, MpuoOpeTaeMbIX MO CAETKaM, 3aKITFOUYEHHBIM HE Ha CTaHJAPTHBIX
YCIIOBUSIX, OCYIIECTBIISIETCS B ATy MEepeXoia MpaB cCOOCTBEHHOCTH Ha IICHHbIE OyMaru:

* eCIli IIeHHas Oymara, MOAJISKHUT YU4eTy Ha CUeTe JETO - B AaTy 3a4MCIICHUs [ICHHON Oymaru Ha
CUeT JIeNo, OTKPBITHIA Il pacueroB ¢ wumymecrBoM ®donna (mamee — cuer geno Donna),
MOJTBEPXKJICHHYIO COOTBETCTBYIOIIMM IEPBUYHBIM JIOKYMEHTOM, BbIJaHHBIM Crenuanau3upoOBaHHbIM
JIEMIO3UTAPUEM;

* eClId JIOKYMEHTapHas IIeHHasi Oymara He TOJJISKUT Y4eTy Ha cueTe JIENo - B JIaTy BKIIOUYCHHUS
neHHol Oymarm B coctaB DoHma, OMpPENCIICHHYID B COOTBETCTBUM C YCIOBHUSMH JIOTOBOpa U
MOATBEPKICHHYIO aKTOM TMpHEeMa-Tepeiadnl [IEHHBIX Oymar.

AHaNOTUYHBIE KPUTEPUHM TPHU3HAHWUS TNPUMEHSIOTCS JUIs TPU3HAHUS IICHHBIX Oymar,
BKJIFOUYAEMBIX B COCTaB UMyliecTBa GOH/Ia 110 UHBIM OCHOBAHUSIM.

[IpekparieHue nNpuU3HaHMUs LEHHBIX OyMar OCYIIECTBIIAETCS C Haubosiee paHHEH M3 CIeIyIounX
aar:

- C J1aThl 3aKJIIOUEHHSI CHICJIKH, TPETyCMaTPUBAIOLICH OTUYKICHUE LIEHHBIX OyMar — JJIsl IEHHbBIX
Oymar, mpu3HaHHbBIX N0 nom. a) 1. 2.1. [Ipunoxenus 1;

- C JIaThl IIepexo/1a MpaBa COOCTBEHHOCTH Ha IIEHHbIE OymMaru — JJsl IIeHHBIX OyMar, MpU3HaHHbBIX
no moAm. 0) m. 2.1. [Ipunoxkenus 1, a UMEHHO:

* eclu LieHHas Oymara, HOJUIeKHUT y4eTy Ha cueTe JEIO - B JaTy CIUCaHMUs LIEHHOW Oymaru co
cueta geno PoHAa, MOATBEPKICHHYIO COOTBETCTBYIOIIMM IMEPBUYHBIM JOKYMEHTOM, BBbIJAHHBIM
Criennanu3upoBaHHBIM JIENIO3UTAPUEM;

* €CIM JIOKyMEHTapHasl IIeHHas Oymara He MOJUIeKHT Y4eTy Ha cueTe JAEINOo - B JaTy Nepeaadu
IeHHOM Oymarum u3 coctaBa QDOHJa, OMNPEAEICHHYIO B COOTBETCTBUM C YCIOBUSIMH JOTOBOpa H
MOJATBEPXKICHHYIO aKTOM IIpUeMa-Tepeiaun EHHbIX Oymar;
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- C JaThl HACTYIJICHHS CpOKa IOTalIeHHs IIeHHOH Oymaru, - 3a HCKJIIOYEHHEM JO0CPOYHOTO
MOTalIeHMS;

- C JaThl MOJIy4EHHs [CHEKHBIX CPEACTB B CYET IIOJIHOTO HCIIOJHEHHUS 00s3aTelbCcTB IO
JOCPOYHOMY TOTAIICHUIO IIEHHOU OyMaruy;

- C 1IaThl aHHYJIMPOBAHUS BBIITYCKa IIEHHBIX Oymar (MpU3HaHMS BBIITYCKa HECOCTOSIBILIUMCS);

- C JaThl OMyOJUKOBaHMS B AOCTYMHOM HcTOuyHMKe (razeta "Kommepcants" nnn denepanbHbIi
peectp cBenenuii o 6ankporcTBe (EOPCEH) unu kaproreka apOUTpaXHBIX e WU T.I1.) HHPOPMAIHH O
MPU3HAHUU SMUTEHTa OAHKPOTOM;

- ¢ nmatel BHecenus 3amucu B EI'PIOJI o nukBumanmm sMuTeHTa coriacHo HMH(opManuu B
Boinucke u3 EI'PIOJI, monyueHHol B OyMa)kHOM WMIIM B DJICKTPOHHOM BHJE C O(UIIMAIBLHOIO caifTa
HaJIOrOBOI'0 Oprasa.

2.2. OueHka HeHHbIX OyMmar.

2.2.1. O0mme Mo/10KeHHS 10 OLICHKe IeHHbIX Oymar.

Enununeit yuera nieHHbIX Oymar siBJIsieTCsl OJJHa LIeHHas Oymara.

CrmpaBeaniuBasi CTOMMOCTB JIOJITOBOM IIeHHOW OyMaru BKIIOYaeT B Ce0S CTOMMOCTH IICHHOU
Oymaru, omnpeneieHHyo B cooTBercTBuu ¢ 1. 2.2. IlpaBun ompenenenus CHA (uucrasi cipaBeinBast
CTOMMOCTB), a TaK)K€ HaKOIUIEHHBIN KynoHHbIH poxox (manee — HKJI) mo menHoit Oymare, KOTOpBIii
OLICHUBAETCS B CYMME, UCUHUCIECHHON UCXO/S U3 CTaBKU KYITOHHOIO JI0X0/1a, YCTAHOBJICHHOMN B PEILICHUU
O BBIITyCKE (O JOTIOJIHUTEIHLHOM BBIITYCKE) HIIM MPOCHEKTE IMUCCHOHHBIX IIEHHBIX OyMar, €Clii HHOE He
ycraHoBiaeHo mnonn. 1) m. 2.2.8. IlpaBun omnpepenenuss CHYA, 1o MOMEHTa HAaCTYIUIEHUS CpOKa
WCTIOJIHEHUSI AMHUTEHTOM 00s3aTeNbCTBA MO €ro BBIIIATE WM J0 JaThl, NPEIIIeCTBYIOLICH aTe
BBEJICHUS MOpATOpUsl Ha YAOBJIETBOPEHUE TPeOOBAaHUN KPEIUTOPOB KPEAUTHOW OpraHMU3alluy,
BKJIIOYMTEIBHO, M B CJlydae BBEJICHHMS MOpPATOpUsi HA YIOBJIETBOpEHHE TpPEOOBaHMH KpPEAUTOPOB
KPEAUTHOM OpraHu3allid — W MOpATOpHbIE NPOLEHTHl B COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Poccuiickoit @enepauun, KOTOPbIE HAYUCISAIOTCA CO JHS €ro BBEICHHS B COOTBETCTBHUM C
3akoHOAarenbCcTBOM Poccuiickot denepannu U 10 JaThl OKOHYAHHs CPOKA IEHUCTBUS MOPATOpHUs Ha
yIOBJIETBOPEHHE TPEOOBAHUI KPEAUTOPOB KPEAUTHOW OPraHU3aI[H BKIIOYUTEIBHO.

B ToMm ciyyae ecnu, uncTasi cripaBeUInBas CTOUMOCTh IIEHHOW OyMaru OLEHHBAETCS MCXOIS U3
1LI€H, BKJIIOYAIOIINX HAKOIUIEHHBIN KYIIOHHBIM JOXO/[, MOJydE€HHAs! CIPABEUINBasi CTOMMOCTb IOJUIEKUT
KOPPEKTHUPOBKE HA CYMMY HaKOIIJIEHHOT'O KYIIOHHOTO J10XO0J4.

2.2.2. OcHOBHOI1 (111 HauOoJ1ee BBITOIHBII) PHIHOK IIEeHHOH Oymarm.

OCHOBHBIM PBIHKOM JUISI I[EHHBIX Oymar pOCCHUHCKHMX SMHUTEHTOB, JNOMYIIEHHBIX K TOpPraMm Ha
ITAO MockoBckas Oupxka (ero mpaBompeemuuke) (mamee - MMBB), 3a uckimroueHueM oOUTaImiz
BHEIITHUX BAIIIOTHBIX OOJHMTaIlMOHHBIX 3aliMOB Poccuiickoii @enepanuu, spisercs MMBB.

OCHOBHBIM PBIHKOM JIi MHOCTPAHHBIX IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpraMm XoTs Obl Ha
OJTHOW M3 TOPIOBBIX IUIOUIAJIOK, 32 HCKIIOUYCHHEM €BpOOOIMTanui, LEHHBIX Oymar HHOCTpPaHHBIX
roCyJapcTB M IEHHBIX Oymar MeXIyHapOJHBIX (PUHAHCOBBIX OpraHU3alMid, MPU3HACTCS TOProBas
IJIOIIAJKA M3 4YMCJIa JOCTYNHBIX U1 YIPAaBIAIOIMICH KOMIIAHWM, II0 KOTOPOM 3a MNpPEablayLui
KaJICHJapHBIA MeECsIl ONpeseieH HauOoNbIINKA o0l 00beM CIENIOK B JIEHEKHOM BbIpaxkeHuu. [Ipu
3TOM BEJIMYMHBI 00bEMa CIENOK B BAIIOTE MEPEBOJATCA B pyonu mo oduimaibHOMy Kypcy banka
Poccun Ha konen storo mecsina. [Ipu paBeHcTBe 00beMa CAETOK HA Pa3IMYHBIX TOPrOBBIX IUIOMIAKAX
U3 YHUCIa JOCTYIHBIX OCHOBHBIM DPBIHKOM CUMTAE€TCSl TOProBas IUIOIIAJKA M3 YUCJIA JOCTYIHBIX C
HauOOJIBIINM KOJIMYECTBOM CJIENIOK 3a JaHHBIA NMepuol. JJoCTyITHBIMUA TOPrOBBIMU IUIOIIAIKAMU B HEIAX
OTIpeNIeNIeHUs] CIIPAaBEUIMBOI CTOMMOCTH LIEHHBIX Oymar sIBJISIFOTCSI TOPTOBBIE TUIOIIAKH, IPUBEICHHBIC
B [Ipunoxxenun 2.
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B Tom ciydae ecnu eHHbIE OyMaru poCCHUHCKHAX SMUTEHTOB He JIONYIIeHb! K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOIICHUHM JAaHHOW IIEHHOW Oymaru NpHU3HAETCs POCCHMCKUN BHEOUPIKEBOI
PBIHOK, JTa’ke B OTCYTCTBHE HHPOpMaLUU 00 00beMe TOProB Ha HEM.

OCHOBHBIM PBIHKOM Il HHOCTPAHHBIX IIEHHBIX OyMmar, He JOMYIIEHHBIX K TOpraM HU Ha OJHOU
Oupke W3 4YHuclIa JOCTYHHBIX, a TaKkKe Ul eBpooONMranuid, IEHHbIX Oymar MeXIyHapOIHbBIX
(MHAHCOBBIX OpraHM3alWi, LEHHBIX OymMar HWHOCTPAaHHBIX TOCYAApCTB M OONMranuii BHEIIHUX
oOnuranMoHHbIX 3aiiMoB Poccuiickoii ®@eneparuu ABIsSeTCS MEXIyHAPOAHBIH BHEOUP)KEBOI PHIHOK.

OCHOBHBIM PBIHKOM JUIsl MHBECTUIIMOHHBIX [IA€B OTKPBITHIX, MHTEPBAJIBHBIX U 3aKPBITHIX MAEBBIX
WHBECTULIMOHHBIX (DOHIOB, SBISIOTCS CHIEJIKH IO MPHOOPETEHUIO M MOTAIICHUIO WHBECTUIIMOHHBIX acB
y YIPaBJISAIONIEH KOMIIAHUHM COOTBETCTBYIOLIETO MTA€BOT0 MHBECTUIIMOHHOTO (OHA.

IIpoBepka cooTBeTcTBUS, ykazaHHOro B IlpaBmiax ompenenenuss CHA, pblHKa ONpPENEIIEHUIO
OCHOBHOTO IPOM3BOAMUTCS OAWH pa3 B KaleHJapHBIH rox 3a 10 paGoumx 1HEH A0 OKOHYAHHS
KaJleHJapHoro roza. Eciau B pesyinbrare MpPOBEPKHM YCTAHOBJIEHO, YTO OIPEACICHUIO OCHOBHOTO
COOTBETCTBYET MHOM PBIHOK, YeM yka3aHHbIN B IIpaBunax onpenenenus CHA, B [IpaBuna onpeneneHus
CYA BHOCATCS COOTBETCTBYIOIINE U3MEHEHUSI.

2.2.3. OueHka neHHbIX Oymar, 1J1s KOTOPBIX OCHOBHBIM PbIHKOM siBasierci MMBB.

PerHOK a7 1eHHBIX Oymar, JUisi KOTOPHIX OCHOBHBIM PBIHKOM siBisiercs MMBB, sBnsercs
AKTUBHBIM, €CJIU JJI JAaHHOW OyMaru BbITIOJIHEHBI OJTHOBPEMEHHO CIIEIYIOIIUE YCIOBUS:

- KommuectBo caenok 3a nmociennue 90 nueii 10 u Ooiee;

- CoBokymHBIN 00beM caenok 3a nocneanue 90 aueii coctasmt 500 ThIC. pyOneit wim Goree.

Llennble Oymaru, juis KoTopelx MMBB siBnsieTcs akTUBHBIM PBHIHKOM

J7is OLIeHKH TIeHHBIX Oymar, ajst KoTopbix MMBB sBnsieTcst akTHBHBIM PBIHKOM, HCIIOJIB3YIOTCS
IICHBI, BHIOPAHHBIE B CIIECTYIOLIEM MOPSIKE:

@) 1IeHa NOCJICIHEH COBEPILICHHOM CHEJIKM Ha MOMEHT OKOHYaHUsA TOprosoi ceccum MMBD Ha
nary onpenenenns CHA npu yciaoBUM, 4TO B T€4EHHE OJHOIO Toprosoro 1Hs Ha MMBbB cosepiieHo He
MeHee JIECATH CIIEJIOK C LIEHHBIMU OyMaraMmu TOTO )K€ BBIITYCKa;

b) Prinounas uena (3), paccuntanHas MMBDB Ha naty onpenenenus CHA (unu B nocineaHui
OmKal i TOProBbIi 1eHb, eciu nata onpenaenenus CHA sBiseTcs He TOPTOBBIM JJHEM) IIPU YCIIOBUH,
YTO JJaHHAs LIEHA HAXOAUTCA B Ipelenax CIpiaa 110 CIpOoCy U IPEAI0KECHHUIO HAa YKa3aHHYIO JaTy;

¢) 1IeHa 3aKpbITUA Ha naTy onpenaenenus CUA (uau Ha HocieqHuid OnrKalmil TOproBolil AeHb,
ecnu narta onpeneneHuss CHA sBIseTCsl HE TOPrOBBIM JHEM).

2.2.4. Ouenka HeHHBIX Oymar, JJIsi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCSI OPTaHU3aTop
TOProsJu uHoi, yem MMBb.

PerHOK 11151 IeHHO# OyMaru, JUisi KOTOPOH OCHOBHBIM PBHIHKOM SIBJISIETCSI OPTraHU3aTOp TOPTOBIIH
(manee o06oOmEeHHO — Ouprka) wHOU, yeM MMBB, sBisieTcss aKTUBHBIM, B cllydae HAJIUYUS MO JaHHOU
[IEHHOW Oymare cleayromnieil HHpopMaIuu Ha STOW OHpxKe:

® CpEIHEB3BEIICHHOW IICHBI MO C/ENKaM, COBEPIICHHBIM Ha Oupxke B Aary ompeneneHuss CHA
(unu B mocneHUi OmmKalIINil TOproBelid AeHb, ecinu B Aaty onpeaenenus CHA Topro Ha Oupke HE
ObLIT0); WK

® [[EHBI 3aKPHITHS Ha KOHeN JHS - nathl ompeaencHus CUA (unm mociemHero OnrKaliinero
TOProBOTO JHI, €ciiu B AaTy omnpeneneHuss CHA topros Ha Oupike He ObLIO); WK

e Hanuuue Ha jaaty omnpeneneHus CUA (wnm mocnennHuil OnvxalImii TOProBulil J€Hb, €CIU B
nary onpezaenenus CHA Topros Ha Oup:ke He ObIJIO) KOTUPOBOK HA MOKYIIKY M IMPOJIAXKY.
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IlenHnie 6VMaFI/I, JJIA ~ KOTOPBIX 6I/ID)K8. ABJIACTCA AaKTHBHBIM PBIHKOM, OILICHHUBAIOTCA

CIIETYIOIUM 00pa3oMm:

a) Ecmu B naty onpenenenus CHA (uiau B MOCHEIHUN OMMKaWIIuii TOPTOBBIN JCHb, €CITU B IaTy
onpenenenuss CYA Topros Ha Oupke He ObLIIO) COBEPIIATKCH CIICIKU C OIICHUBAEMOW IIEHHOUW OymMaroi,
TO B KaU€CTBE UX CIPAaBEUIMBON CTOUMOCTH IPUHUMAETCS 1I€HA 3aKPbITHS Ha KOHEI IAaHHOTO JTHSI.

b) Ecnu B naty onpenenenuss CHA (mnu B mocineqHuid OnmKaliii TOproBbIi 1eHb, €CIH B AaTy
onpenenenuss CUA TtoproB Ha Oupke He OblI0) OMpel He packpbiBaeTcs HMH(OpMaLus o IeHe
3aKpBITUS, TO CIpaBEAIMBas CTOMMOCTb MPUHUMAETCS PAaBHOM cCpelHEell BeTMYMHE MEXAy LEeHOM
MPEUIOKEHUST M LIEHOW CIpoca Ha MOMEHT OKOHYAaHHs TOPIOBOW CECCHU NIPU YCIOBHUU YTO Ha Jary
onpenenenuss CHA ectb uHpOpMaLUA 0 LEHAX MPEUIOKEHUS U CIIPOCa, U CIP3I MEXYy HUMU MEHBIIIE
10%.

2.2.5. OueHka HeHHBIX Oymar, JJisi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKHMI
BHeOMPIKeBOIl PbIHOK.

Jns 1eHHBIX Oymar, HMMEIOUIMX KOTHUPOBKY, paccuntaHHytlo ILlenoBeiMm ILlentpom HPJJ
(mogpaznenennem HKO AO HPJ/l), B kadecTBe cIpaBeAJuBON CTOMMOCTH HCIOJIB3YETCS Takas
KOTUPOBKA.

B cnyuae ecnu niena He paccuntsiBaercs Llenosbim Llentpom HPJL (moapasznenennem HKO AO
HPJI), cnpaBeinBasi CTOUMOCTD IIEHHBIX OyMar onpezesseTcs Ha OCHOBaHUH OTUYETa OICHIIHKA.

2.2.6. OwneHka MneHHbIX Oymar, /sl KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCS
MeKIyHApOAHbIN BHeOUPKeBOH PBIHOK.

PeiHOK Ui 1EeHHBIX OyMar, Ajsi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISICTCS MEKIyHApPOIHBIN
BHEOUPKEBOM PBIHOK, SIBISICTCS AKTHBHBIM B CJydae, €CJIM JUIsS JAHHBIX IIGHHBIX Oymar Ha Jary
onpenenenuss CHA paccuuThiBaeTcsl cpelHsist 1eHa 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
nyonukyemas nHpopMmaroHHo# cucrtemoit biiym6epr (Bloomberg).

lleHHbIe OYyMAaru, UMEIOIKUE AKTUBHBINA PHIHOK.

Ilennbie Oymaru, Ajasi KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCS MEXKTYHAPOJHBINA BHEOHPKEBOM
PBIHOK, OLIGHUBAIOTCS IO CpeHel IieHe 3aKphiTus phiHKka (Bloomberg generic Mid/last), mybnukyemoit
nHpopmannoHHo# cuctemoit birym6epr (Bloomberg).

2.2.7. OneHKa MHBECTHLMOHHBIX MA€B NAeBbIX MHBECTHLIMOHHBIX (POHIOB.

PbIHOK [UIsl MHBECTUIMOHHBIX IIA€B OTKPBITBIX, HHTEPBAIbHBIX M 3aKPBITBIX IAEBBIX
WHBECTULIMOHHBIX (POHOB, JJISI KOTOPHIX OCHOBHBIM PBIHKOM SIBIISICTCSI CACIKH 1O HMPUOOPETEHUIO U
MOTAIIEHUI0 MHBECTUIIMOHHBIX MaeB y YIPABISAIONICH KOMIAHUU COOTBETCTBYIOLIETO (DOHMA, SIBIISCTCS
aKTHBHBIM B Clly4yae, €ClIM YIPaBISAIONIed KOMIAHWEH COOTBETCTBYIOIIEro (DOHAA PAaCKphITa pacueTHas
CTOMMOCTbh MHBECTHLIMOHHBIX I1aeB Ha fary onpeneneHus CHA, a B ciyuae, €Clid Ha 3Ty JaTy pacueTHas
CTOMMOCTb HMHBECTHLIMOHHBIX I1a€B HE OINpefesgach — Ha IOCIEIHIOI JaTy €€ OIpPENeNICHus,
IpeauecTByrolyto fgate onpeaeneHus CHA.

CrpaBennuBas CTOMMOCTh HMHBECTHIIMOHHBIX IA€B OTKPBITBIX, HWHTEPBAJIBHBIX M 3aKPBITHIX
MaeBBIX MHBECTHUIIMOHHBIX (DOHJIOB paBHA PAaCUYETHOW CTOMMOCTH HHBECTHUIIMOHHBIX IA€B, PACKPHITOMN
yIIpaBIISIONIeH KOMITAaHUEH COOTBETCTBYIOMIEro oHaa Ha aaTy onpeaenenus CHA, a B ciyuae, eciu Ha
9Ty JaTy pacuyeTHas CTOMMOCTb MHBECTHIMOHHBIX I1a€B HE OIPEAEIAIach — Ha IOCIEIHIOK JaTy ee
omnpeneseHus, IpeamecTBytonyo aare onpeaenenus CHA.

2.2.8. OneHka neHHbIX OymMar, He HMCIOIIMX AKTHBHOI'O PbIHKA.
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1) Eciu wHOE HE mOpemycMOTPEeHO MOAM. 2) - 5) HACTOSAIIEro IyHKTA, IS ONPEICICHUS
CIpPaBEUIMBOM CTOMMOCTH Oymar, JUisi KOTOPBIX OCHOBHOW pPBIHOK SIBIIIETCS HEAKTHUBHBIM,
UCIIOJIBb3YIOTCA LeHbl, paccuntannbie LlenoBbim Llentpom HP/I (moapaznenenuem HKO AO HPJY).

B cnyuae ecnu uena He paccunutbiBaercs Llenosbim Llentpom HP/I (moapasnenenuem HKO AO
HPJI), cnpaBeanuBasi CTOMMOCTb LIEHHBIX Oymar ompezaessieTcs Ha OCHOBAHMHU OTYETa OLEHIIWKa, 3a
UCKITIOUEHHEM Ciydasi, KorJa 00sS3aTelbCTBa M0 JTOCPOYHOMY IMOTAIICHUIO LEHHON OyMmaru He ObLIH
WCTIOJIHEHBI HaJUIeXaluM o0pa3oM B TedeHHe 7 pabouyux JHEW — B ITOM ciIydae CIIpaBeIhBast
CTOMMOCTH Tako# eHHoi 6ymaru, Bximtoyast HK/] 1 MopaTopHbIe poIeHTHI, TPU3HAETCS paBHOU HYIIIO.

2) OneHka HeHHBIX OymMar JONOJTHHUTEJbHOI0 BbINYCKA.

a) CrpaBeyiiBasi CTOMMOCTh OOJMIranuii JOMOJHUTEIHHOTO BBIMTYCKa, BKIIOYEHHBIX B COCTaB
akTBOB DoHMA B pe3yabTare pasMelleHHUs MyTeM KOHBEPTAllMd B HUX KOHBEPTHUPYEMBIX OOJIHTallHid,
npuHagnexammux @OOoHIy, NPU3HAETCS PABHON CHpPABEIJIMBOM CTOMMOCTH OONMTanMii BBIMYCKA, IO
OTHOILIEHHUIO K KOTOPOMY TaKOW BBIITYCK SIBJISIETCS JIOIIOJIHUTEIBHBIM.

0) CrpaBeanuBas CTOMMOCTb AKIMM JOMOJIHUTEIBHOTO BBINYCKA, JAETO3UTAPHBIX PAaCIUCOK Ha
aKLMK JTOIIOJIHUTENIBHOTO BBIITYCKA, BKJIFOYEHHBIX B COCTaB akTUBOB POHIA B pe3yibTaTe pa3MELCHUs
3TUX LEHHBIX OyMmMar myTeM paclpeleNeHusi CpeAd AaKIUMOHEPOB WM IyTeM KOHBEpTallud B HHX
KOHBEPTUPYEMbIX LEHHBIX OyMar, MPHU3HAETCS PAaBHOM CHpaBEAIMBONM CTOMMOCTH aKLMN BBIMYCKa,
JEMO3UTAPHBIX PACIUCOK HA AKLIHMM BBIINYCKA, 110 OTHOLICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJIAETCS
JOTIOJIHUTEIbHBIM.

B) CnpaBeyiuBasi CTOMMOCTb aKIUM JIOMOJHUTEIBLHOIO BBIYCKA, NEMO3UTAPHBIX PAacCIUCOK Ha
aKLMK JIOIOJIHUTEIIBHOTO BBIITYCKa, BKIIFOUEHHBIX B COCTaB akTUBOB DOHJIA B pe3yibTaTe KOHBEPTALMY B
3TH ILIeHHble OyMmMarum akuui, AENO3UTAPHBIX PACIUCOK Ha aKIuW, NpuHamiexkamux OoHay, Mpu
peopranmzanii B GopMe MPHUCOSAMHECHUS, MPU3HACTCS PABHOW CIPABEUIMBONM CTOMMOCTH aKIIMA
BBIITYCKA, JEMO3UTAPHBIX PACIUCOK Ha aKIUHU BBINYCKAa, 110 OTHOLIEHHUIO K KOTOPOMY TaKOW BBIIYCK
SIBJISIETCS JOTIOJTHUTEIIbHBIM.

3) Onenka HeHHBIX OyMar HOBOT0 BbINYCKA, IOJYYCHHBIX B pe3y/ibTaTe KOHBEPTALUH.

a) CrpaBeuinBasi CTOMMOCTh IIEHHBIX OyMar HOBOTO BBITYCKa, BKJIIOUYEHHBIX B COCTaB aKTHBOB
@®onpa B pe3yabTaTe KOHBEPTALIMM B HUX KOHBEPTHPYEMBIX LEHHBIX Oymar, NMpHU3HAETCs PaBHOM
CIpaBEAJIMBONA CTOMMOCTH KOHBEPTHPOBAHHBIX LEHHBIX OyMar Ha JaTy KOHBEpTAIlUH, JEJICHHOW Ha
KOJIMYECTBO LIEHHBIX Oymar, B KOTOpOe KOHBEpPTUPOBaHA OJIHA KOHBEPTUpYeMas LieHHast Oymara.

0) CmpaBemmuBas CTOUMOCTh OONUTAIMN HOBOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
doHga B pe3ynpTaTe KOHBEPTAIMU B HUX OOnHranuii, nmpuHamiexamux doHay, mpu peopraHU3aiuu
SMUTEHTA TaKUX OONUTAIMil TpPHU3HACTCSA PAaBHON CHPABEIIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX
oO0IHranmii.

B) CnpaBeminBas CTOMMOCTb aKLUH, BKJIIOYCHHBIX B cocTaB akTHBOB (POHJa B pe3yibTare
KOHBEpTAallMM B HUX aKUui, npuHamiexamux @DoHmy, npu peopraHuzanud B (opme CIUSHHS
NPU3HAETCS PAaBHOM CIIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar Ha Jaary
KOHBEpPTAIMH, YMHOKEHHOH Ha K03(p(PpULIMEeHT KOHBEPTAIIHH.

r) CopaBezyiuBasi CTOMMOCTh aKIMil BHOBb CO3JaHHOTO B pe3yjbTaTe peopraHu3aluu B Gopme
pas3zeneHuss WM BBIIEICHUS aKIHMOHEPHOTO OOIIecTBa, BKIIOYEHHBIX B COCTaB akTuBOB DoHIa B
pe3ynbTaTe KOHBEpPTAaUUU B HUX aKUUi, npuHayiexkamux OoHLy, IpU3HAECTCS PAaBHOM CIIPABEJINBOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX IICHHBIX OyMar Ha JaTy KOHBEpTALlUW, NENEHHONW Ha KOA(pQUIUEHT
KOHBepTaiu. B ciyuae, ecnu B pe3yibTare paslelieHUs] WM BBIJCICHHUS CO3JAeTcs J1Ba WK Oosee
aKIMOHEpHBIX oOmiecTBa, Ha KO3(pUIMEHT KOHBEPTALMHU JETUTCA CIpaBeUINBas CTOMMOCTb
KOHBEPTUPOBAHHbIX  IIGHHBIX OyMar, yMEHbLICHHas MPONOPLUOHATIBHO  JIOJIE  HMMYIIECTBa
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PEOPraHM30BaHHOTO AKIIMOHEPHOTO OOIIECTBa, MEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3aHHOMY B
pe3yabTaTe pa3/IeeHNs WU BbIICICHNUS.

n) CrpaBeiiBasi CTOMMOCTh aKIIMH BHOBb CO3JJAHHOTO B PE3yJbTaTe€ peopraHu3anuu B (opme
BBIJICJICHUSI AKLIMOHEPHOTO OOIeCTBa, BKIIOUYEHHBIX B cocTaB akTuBoB (DoHma B pesynabrare uxX
pacripesieNieHus] cpelld aKIMOHEPOB PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MPU3HACTCS PaBHOMN
HYJIIO.

e) CrmpaBemnuBas CTOMMOCTh aKIUid ¢ OoJiblneil (MeHbIIeH) HOMHHAIBLHOW CTOMMOCTHIO,
BKJIIOYEHHBIX B cocTaB PoHAAa B pe3y/ibTaTe KOHBEPTALMM B HUX aKIHUM, COCTABJISABLIMX yKa3aHHbIE
aKTUBBI, IPU3HAETCS PABHOMU CIIPaBEIMBON CTOUMOCTH KOHBEPTUPOBAHHBIX B HUX aKIUU.

k) CripaBeyIMBasi CTOMMOCTb aKIIMI TOM € KaTeropuu (TUIAa) C UHBIMU MPaBaMH, BKIIOYEHHBIX
B coctaB PoHma B pe3ynbTare KOHBEPTALMM B HMX AaKLUN, COCTABJIABIIMX YyKAa3aHHbIC AaKTHBBI,
IIPU3HACTCS PABHOMU CIIPABEUIMBOM CTOMMOCTU KOHBEPTUPOBAHHBIX aKIIUH.

3) CrpaBeiMBasi CTOMMOCTh aKIMH, BKIIOUYEHHBIX B cocTaB DoHMA B pe3ylbTaTe KOHBEPTALUU
npu JOpoOJeHMM aKUWi, COCTaBISABIIMX YKa3aHHbIE AKTUBBI, MPU3HAETCS pPABHOWM CIIpaBeIIMBOM
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUi, IEICHHON Ha KOAQPULIUEHT IpoOIeHHUS.

n) CrpaBeanuBas CTOMMOCTb aKLIUK, BKIIOYEHHBIX B cocTaB DOHA B pe3ynbTaTe KOHBEPTALMU
IIPU KOHCOJUJALMHU AKLWM, COCTABJSIBIIMX YKA3aHHBIE AKTHUBBI, IIPU3HACTCS PABHOM CIIpAaBEIJIUBOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX KU, YMHO)KEHHOW Ha KOA(PPHUIIMEHT KOHCOIUAALIUH.

4) B cinydae OTCYTCTBHUS IIEH IEHHOW Oymaru, NMpHOOpPETEHHOHW B pe3ysibTare e€e MEepPBHYHOTO
pa3MeIleHus] SMUTEHTOM, B COOTBETCTBUHU C MOAMN. 2)- 3) HACTOSILEro IMyHKTa, LIEHa TaKOW LIEHHOU
Oymaru nmpu3HaeTcs PaBHOM LieHe ee IPUOOPETCHHUS.

5) CrpaBennuBasi CTOMMOCTD IIEHHBIX OyMar B CIIydasix, OMUCAHHBIX B MOM. 2)-4) HACTOSIIETO
MYHKTa, OCTaeTCSI HEM3MEHHOM /10 HACTYIUICHUS! OJTHOTO M3 TIEPEYHCICHHBIX COOBITHH:

- MOMEHTa, KOTJja PhIHOK, OIpEeICHHBI B KayecTBe OCHOBHOTO JUIS TaHHOW IIeHHO# Oymarw,
CTaHOBHUTCS aKTUBHBIM JJIs1 TaHHOM IIEHHOW Oymaru; wiu

- ucteuenust 30 nueit (ans oOmuranmil) u 180 mHel (mis akuMid, AENO3UTAPHBIX PACIHCOK Ha
aKIM1) C MOMEHTAa KOHBEPTAL[MK WJIM IIEPBUYHOTO Pa3MELICHMSL.

[Ipy HacTymIeHMM OJHOTO W3 BBIIICYKa3aHHBIX COOBITUH CHpaBEAJIUBAsi CTOMMOCTb TaKHUX
[IEHHBIX OyMar OIEHHBAETCS B 00IIEM MOPSIIKE.

2.2.9. McxonHble AaHHBIE, UCIOJIb3yEMbIE IJIsl ONPENEICHUS CIPAaBEIMBOM CTOUMOCTH aKTHBOB,
MPEIYCMOTPEHHBIX HACTOSIIUM pa3esioM, MOTYT OBITh CKOPPEKTHPOBAHBI UCKIIOUUTEIHHO TOJIBKO B
cilyyae OOHapYyKCHHs WIM TMOJMy4YeHHUs YmpaBisdoounedl komnanued w/wim Crenuain3upoBaHHBIM
nerno3utapueM UHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKA HCXOIHBIX
TaHHBIX O(opMIILeTCs AKTOM, KOTOPBIM JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBIISIONLICH
koMranuei 1 Crienuaau3ipoBaHHbIM IEIO3UTAPUEM.

I11. ToroBopbl Ha npuoOpeTeHNe (pealn3anuI0) HeHHBIX Oymar.

3.1. Tloxg moroBopamu Ha MpUOOpeTeHHe (peann3alyio) MeHHBIX Oymar (najee — JOrOBOPBI HA
npuoOpeTeHne, JOroBOphl Ha pealu3allio COOTBETCTBEHHO) B IIENAX Hacrosmero pasaena I[lpasuin
onpenenenuss CYA mMoHMMAalOTCS JOTOBOpbl Ha mpuoOpereHHe (peanu3aluio) LEeHHBIX Oymar,
3aKJIFOUEHHBIE HE HA CTAHJAPTHBIX YCIOBUSIX.

3.2. Ilpu HecoBmaJeHWW JaThl Iiepexoja IMpaB COOCTBEHHOCTH Ha LEHHbIE Oymary,
OTIpe/IeNIEHHON YCIIOBHSIMU JIOTOBOpA HA MPHOOpeTeHne (pealnsaluio), ¢ AaTOl ero 3aKII0ueHHs, TaKOH
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JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CUA mpu3HaeTcs Kak aKTHB WIH
0053aTENIbCTBO B 3aBUCUMOCTH OT HW3MEHEHHS CIIPaBeUIMBOM CTOMMOCTH HIPUOOpETaeMbIX
(peanmu3yeMbIx) HeHHbIX Oymar. Ilpekpaiienne npu3zHaHus AOTOBOpa Ha MpuoOpeTeHue (pearn3aluio)
KaK OTJEJBHOTO AaKTHBAa WJIM OO053aTeNIbCTBA NMPOUCXOAUT B MOMEHT HCIHOJHEHHS MPOJABLOM IO
JIOTOBOPY 00s3aTENBCTBA IO TEPEBOAY NpaB COOCTBEHHOCTHM Ha LIEHHBbIE Oymaru, JIMOO B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha MpHOOpETeHHE MPHU3HAECTCS AKTHBOM, a JIOTOBOP Ha peajH3alii0 MpPU3HACTCS
00513aTeNIbCTBOM, B CiIydae eciM Ha faary ompeneneHuss CHA crnpaBeanuBas CTOMMOCTb IIEHHBIX Oymar,
ABIISIOIIMXCSL  MPEIMETOM YKa3aHHOTO JIOTOBOpa, BBINIE, YEeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeayuBasi CTOMMOCTb JIAHHOTO aKTHBa (00s3aTeNbCTBA)
OTIpeNIeNAETCs CISAYIOUUM 00pazoMm:

e (CC moroBopa Ha mpuoOperenue (peanu3zaiuio) = CC neHHbix 6ymar — CTOUMOCTb
LIEHHBIX Oymar, 3aMKCUPOBaHHAs B JOTOBOPE

3.4. JloroBop Ha mpuoOpeTeHHe MPU3HASTCS O00S3aTeNhCTBOM, a JIOTOBOP HA pPEaU3alHUIo
MPU3HAETCS aKTHUBOM, B Ciydae eciu Ha gary ompeaeneHuss CUA crpaBennuBas CTOMMOCTH IIEHHBIX
Oymar, SBISIONIUXCS TPEIMETOM YKa3aHHOTO JIOTOBOpPA, HIDKE, YeM CTOMMOCTh IIEHHBIX OyMar,
3aUKCUpOBaHHAs B YKa3aHHOM JoroBope. CrpaBeinBas CTOMMOCTh TAaHHOTO 00s3aTeNbCTBA (AKTHUBA)
OTIpeNIeNAETCs CIEAYIOUUM 00pazoMm:

e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC neHHbIX Oymar

3.5. Onepanumn, coBepiiaemMbie Ha BO3BPATHOH OCHOBe.

[Ipn mepemaue NEHHBIX OyMar MO ONEpalUsM, COBEPIIAEMBIM Ha BO3BPaTHOW OCHOBE, HE
BIIEKYIIIUM 3a COOOW MepexoJ BCEX PHCKOB M BBITOJI, CBS3aHHBIX C BIAJCHHEM IEPEIaHHOMN IICHHOMN
Oymaroi, mpekpalieHne Mpu3HaHus NepeJaHHbIX IIEHHBIX OyMar He MpoucXoauT. [Ipu 3ToM neHeKHbIE
CPEACTBA, MOJIyYCHHBIE IO TAKUM OIEpalMsAM, ¢ MOMEHTA HUX IMOCTYIUIEHUS M JO MOMEHTa BO3Bpara
NpPU3HAIOTCS B KadecTBe oOs3arenpbcTBa. CopaBennuBas CTOMMOCTh TaKOro — 00s3aTeNbCTBA
ONPEAENSAETCA 10 METOIUKE OLEHKH CITPABEIUBOM CTOMMOCTH 3aIMOB ITOJIy4YE€HHBIX.

[Ipu mosydeHMH WEHHBIX Oymar Mo oOmepalusM, COBEpIIacMbIM Ha BO3BPAaTHON OCHOBE, HE
BJICKYIIMM 3a COOOH mepexoj] BceX PUCKOB M BBITOJ, CBSA3aHHBIX C BIJIQJICHWEM IIEHHOW Oymarow,
NPU3HAHUS TIOJYYCHHBIX LIEHHBIX Oymar He mnpoucxoaut. IIpum 53TOM JeHEXHbIE CpeACTBa,
[IEPEUYMCIICHHbIE II0 TaKUM OIlepalusM, C MOMEHTa HUX IEpEYMCICHHs M 1O MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBE akTHBOB. CrpaBe/INBasi CTOUMOCTh TAKOT'O aKTHBA ONPEIEIIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBON CTOUMOCTH 3aiIMOB BBIJIAHHBIX.

B cnyuae ecnu u3 cocraBa @oHAa MpOAAIOTCS LIEHHBIE Oymaru, MOJIyYEHHBIE 10 ONEpaIsM,
COBEpILIAEMBIM Ha BO3BPAaTHON OCHOBE, TO C 3TOTO MOMEHTA MPHU3HAETCS 00s3aTEIBCTBO MO BO3BPATY
JAHHBIX IIEeHHBIX Oymar. O0sS3aTeNbCTBO MPU3HAETCS 10 MOMEHTa OOpaTHOTO BBIKYIA JAHHBIX IEHHBIX
Oymar B coctaB DoHIa WITH IPYTrOTO YPEryJIUPOBaHUS 0053aTeNbCTBA [0 BO3BPATY MOJIYUYCHHBIX IIEHHBIX
Oymar. Takoe 0053aTeNBCTBO OICHMBAETCS B CyMME PaBHOM CHpPaBEJIMBOM CTOMMOCTH TMPOJIAHHBIX
LEHHBIX OyMar, MoJyIeXkalluX BO3BpaTy, ONpeaensieMoil B BHIOPAHHOM ISl LIEHHBIX Oymar Mopsake B
cooTBercTBUM C [IpaBunamu onpenenenus CHA.

3.6. VcxonHble naHHBIE, UCIIOJIb3YEMBIE Ul ONPENCICHUS CIPABEIMBOM CTOMMOCTH aKTHBOB
WK  0053aTeNIbCTB, MPEIYCMOTPEHHBIX HACTOALIUM pa3feioM, MOTYT ObITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B CiIydyae OOHApyKEHHUs WM TMOJY4YeHHUs YNIpaBIsiomleld KOMIIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HHpopManuu 00 akTuBax (00S3aTENbCTBAX) WM PBHIHOYHBIX
YCIOBHUAX B OTHOLICHMHM AaKTUBOB (00s3aTENbCTB), CBHUJICTEIBCTBYIOIIEH O HEOOXOIMMOCTH TaKOM
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KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBITH COTJIACOBAH U MOANKUCAH YIIpaBiisitonield komnanueil u Crieruaau3upoBaHHBIM JIETIO3UTAPUEM.

IV. IlIpousBoanbie (puHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npHM3HAHMs W NpPeKpalleHUs] NPU3HAHUS NPOM3BOJHBIX (PMHAHCOBBIX
HHCTPYMEHTOB.

bupxeBoil MpoOM3BOAHBIA (UHAHCOBBI WHCTPYMEHT MPU3HAECTCS B MOMEHT 3aKIIOYCHHS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OUpIKeE.

[TpekparieHue npu3HaHus OUP>KEBOTO MPOU3BOIHOTO (PUHAHCOBOTO MHCTPYMEHTA IPOUCXOIUT:

J B CJIyyae MCIOJIHEHUS KOHTPAKTa,

J B pEe3ylbTaTe BO3HUKHOBEHHUS BCTPEUHBIX O00S3aTENbCTB MO KOHTPAKTY C TaKOH >Ke
crnienu(uKauei, T.e. 3aKI4YeHue 0()CeTHOM CAENKH;

J IpeKpalieHue 0013aTeNbCTB 1O KOHTPAKTYy IO HMHBIM OCHOBAaHUSM, YKa3aHHBIM B

IpaBHJIax KJIMPUHIa, B YCTAHOBJICHHOM UMHU MOPAAKE.

4.2. OueHka CTOMMOCTH NMPOU3BOJHOI0 (pMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsIETCS OMpka, Ha
KOTOPO# OBLT 3aKJIFOYEH COOTBETCTBYIOIIUN KOHTPAKT. OCHOBHOW PBIHOK, HA KOTOPOM OBUI 3aKIIIOYECH
KOHTPAKT I10 TPOU3BOJHBIM (PMHAHCOBBIM UHCTPYMEHTAM, CUUTACTCA AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha JaTy

onpeznenenuss CHA oTpaxxeHbl Bce pacyeThl 110 BApHALIMOHHOM MapiKe, paBHa HYJIIO.

V. Jdebutopckasi 4 KpeAUTOPCKAs 3210/5KEHHOCTb.

5.1. [leOmTopckasi 3a10/I2KEHHOCTD 10 NPOLEHTHOMY (KYIIOHHOMY) 10X01y ¥ NMOTalIeHHIO,
B T.4. YACTUYHOMY NOTaleHHI0, 0OCHOBHOI0 J0JIa 10 10Jr0BbIM IEHHBIM OyMaram.

5.1.1. Kputepuu npusHanusi 1eOUTOPCKON 33 J0IKSHHOCTH:
e JlaTa HACTYIUJIEHWS CPOKa IOTAIIeHMs] MPOLEHTHOIO (KYyIOHHOTO) A0X0Ja (4acTUYHOIO
WIA TIOJIHOTO TIOTAlIeHHsT OCHOBHOTO JI0JITa) MO JIOJTOBBIM IIEHHBIM Oymaram B

COOTBETCTBHUH C YCJIOBUSMH BBITYCKa IICHHBIX Oymar.

5.1.2. Onenka AeOMTOPCKOH 3aJ0JDKEHHOCTH 10 TPOLEHTHOMY (KYIIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YACTUYHOMY MOTAIIEHUI0, OCHOBHOTO JI0JIra 110 JI0JITOBBIM IIEHHBIM Oymaram:

1) CnpaBemnuBasi CTOMMOCTh JCOMTOPCKON 3aJI0JDKEHHOCTH IO TMPOLEHTHOMY (KYIOHHOMY)
JIOXOJly W TOTalleHUI0, B T.4. YACTUYHOMY IOTAUIEHUIO, OCHOBHOIO J0Jra IO JIOJIOBBIM LEHHBIM
OymaraM Tpud HACTYIUICHUM CpOKa HCIOJHEHUS SMHUTEHTOM COOTBETCTBYIOLIETO O00s3aTeIbCTBA
OLICHUBAETCA B CyMME, PaBHOM HOMUHAJIBHOW CTOMMOCTH I0OUIEKAIEH TIOTAIIECHUIO 3a0JKEHHOCTH.

Jlebutopckas 3aJ0JKEHHOCTh MO MPOIEHTHOMY (KYIOHHOMY) IOXOIY IO IEHHBIM Oymaram
OLICHUBAETCS B HOJb, €CIM Ha JaTy, NMPEALISCTBYIOIIYIO JaTe MPHU3HAHUSA YKa3aHHON IeOMTOpCKON
3agommkenHoctd, HK/I, yuuTsiBatommiics B cocTaBe CIIpaBeUIMBOM CTOMMOCTH LIEHHOH Oymaru, ObLI
paBeH HYIIO.

2) ChpaBemnuBasi CTOUMOCTh JEOMTOPCKOW 3al0JDKEHHOCTH II0 MPOIEHTHOMY (KYHNOHHOMY)
JOXOJly WU TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
Oymaram OLIEHMBAETCSl B CyMMe, PaBHOM HYJII0 B HanOoJiee paHHIO U3 JaT:
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- ucredyeHus 10 THEBHOro Cpoka C JaThl HACTYIJIEHUS CPOKA HCIIOJHEHHUS COOTBETCTBYIOIIETO
00s13aTeNIbCTBA POCCUHCKUM ASMHUTEHTOM, 30 JHEBHOTO CpoOKa C JaThl HACTYIUICHHS CpoKa
MCTIOJIHEHUSI COOTBETCTBYIOIIETO 0053aTeIbCTBA HHOCTPAHHBIM SMUTEHTOM;

- OIyOJIMKOBaHMS B COOTBETCTBUU C (pefiepabHBIMU 3aKOHAMH U MHBIMH HOPMATHBHBIMH aKTaMHU
CBEJICHUI O MPOCPOYKE MCIIOJHEHHUS YMUTEHTOM COOTBETCTBYIOILETO 0053aTEIbCTRA;

- JaThl packpbITHs WH(popManuu o pemeHuu banka Poccum 00 OT3bIBE JIMIEH3UM SMUTEHTA-
KPEIUTHOM OpraHu3alluy;

- JaTbl OMYOJMKOBaHMS B JOCTYMHOM HcTouHHKe (razera "KommepcanTs" unm PenepaibHbIN
peectp cBenenuit o OankporctBe (EDPCBH) mnm kaproreka apOUTpaKHBIX AN WU T.II.)
uH(pOpMAIUK O TPU3HAHUHM SMUTEHTA OAHKPOTOM.

5.1.3. Kpurepuu mnpexpamieHus NpU3HAHUS AEOMTOPCKON 3aJ0JDKEHHOCTH MO TMPOLIEHTHOMY
(KyIIOHHOMY) 10XOAY ¥ IOTAIIEHMIO, B T.4. YACTUYHOMY IOTAIIEHUIO, OCHOBHOTO JI0JIFA MO JOJITOBBIM
[IEHHBIM Oymaram:

[Ipekparienue npu3HaHus 1eOUTOPCKON 3a10DKEHHOCTH TI0 MPOIIEHTHOMY (KYTIOHHOMY) TOXOIY
U TIOTAIICHUIO, B T.Y. YaCTMYHOMY IOTAlICHUIO, OCHOBHOTO JOJITa TO JOJTOBBIM IIEHHBIM OyMaram
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MCTIOIHEHHUS COOTBETCTBYIOIIETO 00513aTENbCTBA;

- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- ICTEYEHMSI CPOKA UCKOBOM JaBHOCTH;

- OKOH4YaHHUA (MpeKpallleHHs) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOMU
neOUTOPCKOU 3aI0KEHHOCTH;

- natel BHeceHus 3anmucu B EI'PHOJI o mukBuaanum sMuTeHTa COrIacHO MHGOPMAIIUU B BBITUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)XHOM WIJIM B 3JIEKTPOHHOM BHUE C O(PUIMAIBHOTO caifTa HaJOrOBOTO
Oprasa;

- IPOYEro MpeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
denepanyy UM 10rOBOPOM, U3 KOTOPOTO OHO BO3HHKIIO.

5.2. JleOmTopckasi 3a10/I)KEHHOCTh 1O NPOLEHTHOMY /JA0XOAY IO [JeHEeKHbIM CpeICcTBaM,
pPa3sMelIeHHBIM B KPeAUTHON OpPraHu3aniy Ha YCJI0BUSIX HECHHKAEMOI'0 0CTaTKA.

5.2.1. Ilpu 3axitOueHUM COIIALIEHUS C KPEOUTHOM OpraHu3alueil O HECHW)KAaEMOM OCTaTKe
JEHEXKHBIX CpEACTB Ha pacueTHOM cuere PoHma, CyMMa IPOLEHTOB, PAaCCYUTAHHBIX Ha Jary
onpenenenuss CUA mno craBke, IpeIyCMOTPEHHOH yKa3aHHBIM COIVIALIEHUEM, NPU3HAETCS B COCTaBE
NeOUTOPCKON 33aJJ0JDKEHHOCTH C JaThl BCTYIJICHHS B CHITy YKa3aHHOTO COTJIAIIeHUs OO ¢ JaThl Hayana
HAYUCJICHUS YKa3aHHBIX IIPOLIEHTOB B COOTBETCTBUU C PAHEE 3AKIIOUCHHBIM COIVIALIEHUEM, a B Cilydae
BBEJICHUS MOpPAaTOpUsl Ha YAOBJICTBOPEHUE TPeOOBAHUI KPEIUTOPOB KPEIUTHOM OpraHu3alu — M
MOPATOpPHBIE MPOLEHTHI Ha Aary onpeaeneHuss CUA B cOOTBETCTBHM C 3aKOHOIATENIbCTBOM Poccuiickoit
denepanuu TPHU3HAIOTCS B COCTaBE YKA3aHHOW [EOMTOPCKON 3a0JDKEHHOCTH CO JHS BBEICHHS
MOpATOpHs Ha YIOBJIETBOPEHUE TPEOOBAHUHN KPEAUTOPOB KPEAUTHOM OpraHU3aIliH.

B cnydae BBeneHuss MopaTtopus Ha YAOBJIETBOpPEHHE TpPeOOBaHMN KPEIUTOPOB KPEIUTHOMN
OpraHu3aluy, MPOLEHTbl B pa3Mepe, IMPEAyCMOTPEHHOM YCIOBHUSIMU COTIVIALIEHUS, HAYUCIAIOTCA [0
JaThl, MPEALIECTBYIOIIEH [aTe BBEACHHWS MOPATOpUs, BKIIOUMTENbHO. HauwHas co 1IHA BBeICHUSA
MOpaTOpus Ha YJOBIETBOPEHHE TpPEOOBAaHUI KPEAUTOPOB KPEOUTHON OpraHu3allud W JO JaThl
OKOHYaHHUsI CpOKa JEWCTBUS MOPATOpUS Ha YAOBIETBOPEHHE TPEOOBAHUN KPEAUTOPOB KPEAUTHOM
OpraHu3aluy  BKIIOYUTEIBHO  HAYUCISIOTCA  MOPATOPHBIE  IIPOLEHTBI B COOTBETCTBUU  C
3aKkoHoAarenscTBOM Pocculickon Penepanyu.

5.2.2. OnenHka cHpaBeIUBOM CTOMMOCTH JEOMTOPCKOW 33J0JDKEHHOCTH IO TMPOLIEHTHOMY
JNOXOAY IO JEHEKHBIM CpPEACTBAM, pa3MELICHHBIM B KPEAWUTHOW OpraHM3aluyd Ha YCIOBUAX
HECHM)KaEMOI'0 OCTaTKa, ONPEIENISETCS UCXOAd U3 IPOLEHTHON CTAaBKH, B COOTBETCTBUM C YCIOBUAMU
COOTBETCTBYIOILETO JOTOBOPA, COITIAILICHHS UM UHOTO aHAJOTHYHOIO JOKYMEHTA, a B ClIy4ac BBEICHUS
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MOpaTOpUs Ha YJOBJIETBOPEHHE TPEOOBAHUN KPEAUTOPOB KPEAUTHON OpraHM3alllid — TAaKKE B CyMME
MOPATOPHBIX IIPOLICHTOB B COOTBETCTBUHU € 3aKOHOAaTeIbCTBOM Pocculickoit denepanumu.

CropaBeuyinBasi CTOMMOCTh JI€OMTOPCKOW 3aJ0JDKEHHOCTH 10 MPOLEHTHOMY JOXOJy IO
JEHEXKHBIM CpPEICTBAM, pa3MEIICHHBIM B KPEAUTHOM OPraHM3alMyd Ha YCIOBHUSAX HECHHIKAEMOIO
ocTaTKa, MPU3HAETCS paBHOW HYIIO B HauboJiee paHHIO U3 J1aT:

- JaThl packpbITHs MHpopManuu o pemieHud banka Poccum 00 OT3bIBEe JHMIIEH3UM KPEAUTHOM
OpraHu3aIuiy;

- JaTbl OMyONMKOBAHMs B JOCTYMHOM HcTo4HMKe (Tazera "Kommepcants" mnu denepanbHbIid
peectp cBenenuii o 6ankporctBe (EOPCE) nnn kaproTeka apOUTpasKHBIX AET WIH T.11.) WHGOPMAIUHU O
MPU3HAHUHU KPEAUTHOM OpraHnu3aiui 0aHKPOTOM.

5.2.3. Ilpekpamienre npu3HaHUS NEOUTOPCKOW 3aJ0JDKEHHOCTH MO TMPOLEHTHOMY JIOXOXy IO
JEHEXKHBIM CPEJICTBAM, Pa3MEILCHHBIM B KPEIUTHOW OPraHU3allUU HA YCIOBUAX HECHUKAEMOI'O OCTAaTKa,
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MOTyYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPENICTB HA pacyeTHbIN cueT PoH/a;

- Ha4ajia JOCPOYHOI0 UCIOJIb30BAaHUs HECHUKAEMOT'O OCTaTKa;

- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JIHUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHUA (NpeKpallleHHs) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOU
NeOUTOPCKOM 3aJ0OJKEHHOCTH;

- nmatel BHeceHus 3anucu B EI'PIOJI o nukBMIanum KpeIuTHOW OpraHU3allMd COTJIACHO
uHpopmanuu B Beimucke u3 EI'PIOJI, momydenHoil B OyMakHOM WM B DJIEKTPOHHOM BHUIE C
o(UIMaNTBHOTO caiiTa HAJIOTOBOTO OPraHa;

- IPOYEro MpeKpalieHus MpaBa TpeOOBAHUS B COOTBETCTBUU € 3aKOHOAATENbCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5.3.  [leOuTopckasi 32/10/IKEHHOCTDH 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npuszHanus 1eOUTOPCKOM 3a10KEHHOCTH:

Jlebutopckas 3a10JKEHHOCTh OpoKepa 10 AEHEKHBIM CPEJICTBaM, HaXOAAUIUMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAXECHHUA IMOCTYIUICHHS JAaHHBIX CpPEACTB Ha OpOKEpCKHi
CUeT/CIeUUaNbHBIA CYET, COTIACHO OTYEeTy OpoKepa MM ¢ MOMEHTAa BO3HMKHOBeHHUs y PoHIa mpaa
TpeOOBaHUA AEHEKHBIX CPEACTB OT OpoKepa B pe3ysbTaTe ONepaluii ¢ IEHHBIMH OymMaramu.

5.3.2. Onenka cpaBeUIMBON CTOUMOCTH JeOUTOPCKOM 3aJ0JIKECHHOCTH:

- CIIpaBeUINBas CTOMMOCTh TaKOW 3aJ0JKCHHOCTH OLIEHMBAETCS B CyMME OCTaTKa JICHEKHBIX CPEICTB
Ha KOHEI[ JHS IOcJe COBEpIIEeHUS Bcex omepauuii ¢ akTuBaMu @OHAA TO JaHHBIM OT4YETa
npo(ecCHOHANPHOTO YYacTHHKAa pBIHKA IIEHHBIX Oymar Ha pary ompeneneaus CUYA. B ciygae
oTCyTCTBHS Ha jaaty omnpeneneHuss CHA ordera nmpodecCHOHAILHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar,
neOUTOpCKas 3aJ0DKEHHOCTh OIIGHHWBAETCSI B CyMMeE, OTPaXCHHOM B OTYETE MO COCTOSHUIO Ha
OmKaiiIyro 1aTy, MpeAnecTBYOmyo nate onpeaeneaus CUA;

- CcIpaBeUIMBasg CTOUMOCTh JEOMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOMW HYNIIO C JaThl
OIyOJIMKOBAaHUS B IOCTYITHOM UCTOYHHKE HH(POPMALIMU O IPU3HAHUH OpoKepa OaHKPOTOM.

5.3.3. Kputepun npexpaiieHus npu3HaHus JeOMTOPCKOH 3a/10J5KEHHOCTH:

[Ipekpaienue npu3HaHusg ASOMTOPCKOM 3aJ0JKEHHOCTH OCYLIECTBISETCS B HanOoJiee paHHIOKO
U3 Jat:

- (pakTHYECKOTO MOTyYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPEJICTB HA pacyeTHbIN cueT PoH/a;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- ICTEUEHUS CPOKA UCKOBOM JIaBHOCTH;

- OKOHYaHMA (MPEKpaIleHUs1) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHUIO YKa3aHHOM
neOUTOPCKON 3aJ0KEHHOCTH;
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- natel BHecenus 3anucu B EI'PHOJI o nukBunanmu Opokepa coriacHo MHGOPMALIUU B BBIMKCKE
u3 EI'PIOJI, nonyueHHoii B OyMa)kHOM HJIM B 3JIEKTPOHHOM BHUJE C O(PUIMAIBHOTO caiiTa HaJOrOBOTO
oprasa;

- IPOYEro MpeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5.4. [eOuTopckas 3a10/I2KEHHOCTD I10 BBINJIATE JUBHICH/IOB 10 AKIHM.

1) Kputepuu npusHaHus 1eOUTOPCKON 3aJ0KEHHOCTH IO BBIIIATE JUBUICHIOB 110 aKIHsIM:
JlaToiil mpu3HaHus AeOUTOPCKOM 3a10JKEHHOCTH 110 BBITUIATE TUBUICHIOB MO aKIUSAM SIBIISICTCS:

a) B OTHOILIEHHUM AKIUH POCCHUICKMX 3MUTEHTOB - JaTa, Ha KOTOPYIO ONpPEEIISIOTCS JUIIa,
MMEIOIIKE MPaBO Ha MOJy4yeHHE AUBHUICHIOB. VICTOUHHKOM pacKphITUS HH(GOPMAIMK O J1aTe U pa3Mepe
JIUBHUJICHIOB SIBIISIOTCS OQUIMATIbHBIE pecypchl HH(POPMALMOHHBIX AareHTCTB (JIEHTa HOBOCTEN),
oQUIMAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;

0) B OTHOIICHWH AKIUI MHOCTPAHHBIX SMHUTEHTOB - JlaTa, Ha KOTOPYIO OMpEACISIOTCS JUIa,

MMEIOIIKE MPAaBO HAa MOJy4YEeHUE AUBHICHIOB. MICTOUHMKOM pacKpbITHS HH()OpPMAIUU O JaTe U

pasmepe IMBUICHIOB ABJseTcs nHpopManuonHas cucrema «bmymbepr» (Bloomberg).

2) OueHka crpaBeaIuBOd CTOUMOCTU J€OMTOPCKOM 3a/0JKEHHOCTU MO BhIIUIATE JUBUJEHIOB
10 AKIUAM OIPENENSIETCs IyTEM YMHOKEHUS:

o KOJIMYECTBA aKI[MH BBIMTYCKA, YYTEHHBIX HAa CYETe JIeN0 Ha [aTy, Ha KOTOPYIO
ONPEAEIAIOTCA LA, UMEIOLINE MPABO HA MOJIyYEHUE AUBUICHIOB;

e OOBSABJICHHOIO pa3Mepa AMBHJICHNIOB, MPUXOMALIETOCS Ha OJHY AKLHIO COOTBETCTBYIOIIEH

KaTeropuu (Tua).

Benuunna Hanoros, KOTOpbIE MOAJEKAT YIUIaTe MPH BBIIIATE TUBUIEHIOB B COOTBETCTBUHU C
3aKOHOJIaT€ILbCTBOM MHOCTPAHHOTO TOCYIApCTBA, HE MOXKET ObITh IOCTOBEPHO OIpeJiesieHa HA MOMEHT
MpU3HAHUS JeOUTOPCKON 3aI0JDKEHHOCTH TI0 BBIIJIATE NUBHUICHAOB. B CBS3M € 3TUM AJist LIeJel pacyera
CUA ®onjpa yka3aHHbIE HAJOTH MPU3HAIOTCS HECYIIECTBEHHBIMH, U HUX CHpPABEAJIMBAasi CTOMMOCTH
OLICHUBAETCS B HOJIb.

3) ChopaBemnuBasi CTOMMOCTh JE€OMTOPCKON 3aJ0JDKEHHOCTH IO  BBIIUIATE JTUBHUJICHIOB

IIPU3HAETCS paBHOM HYJIO0 B Han0oJiee paHHIO U3 JIaT:

o ucteuenns 100-IHEBHOrO CpOKa' C JaThl, HA KOTOPYIO OMPENEISAIOTCS JIMIA, MMEIOIINE

MpaBo Ha MOJy4€HHUE TMBUICH/IOB;

. OMyOJTMKOBAaHUSI B COOTBETCTBHH C ()eACpPATbHBIMU 3aKOHAMU U MHBIMU HOPMATHBHBIMH

aKTaMM CBEICHUH O MPOCPOUYKE HCIIOJHEHUS SMUTEHTOM COOTBETCTBYIOLIETO 0053aTENbCTBA;

o JaThl OMyOJIMKOBAaHUS B JOCTYNHOM ucToyHHMKe (razera "Kommepcants" wuim

®denepanbHbIi peecTp cBeneHuit o bankpoTcTBe (EDPCB) nnn kaproTeka apOUTpaXKHBIX JeT HIIN

T.I.) MH(pOpPMAIMH O IPU3HAHUU SMUTEHTA OAHKPOTOM;

4) Kputepuu npekpainieHus Ipu3HaHUs 1eOUTOPCKOM 3a10JKEHHOCTH MO BBITUIATE AUBHJICHIOB
10 aKLHSM:
[Ipekpamienue mpu3HaHUS AEOUTOPCKOM 3aJ0PKEHHOCTH IO BBHIIJIATE JAWBUICHJIOB IO AKIUSAM
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

o (baKTI/I‘IeCKOFO MOJIYYCHUA COOTBCTCTBYIOIIUX AOCHCKHBIX CpPCACTB Ha paC‘-IeTHBIﬁ
(6poxkepckwii) cuer DoHa;

o nepeaayrt GoHIOM COOTBETCTBYIOLIETO MpaBa TpeOOBaHUS TPEThEMY JHUILY;

. HCTCUCHHS CPOKA UCKOBOM TaBHOCTH;

o OKOHYaHUs (MpEeKpalleHNs]) UCIIOJHUTENBHOTO IPON3BOJCTBA IO B3bICKAHUIO YKAa3aHHOU

neOUTOPCKON 3aJ0KEHHOCTH;

1 o -
CpOK OnpeaciIcH praBJ’IHIOIlIeI/I KOMITIAaHHUEU Ha OCHOBE IPOBECICHHOT'O aHAIN3a JAaHHBIX O paHEEC MOJIYYEHHBIX TUBUACHAAaX.
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° natel BHeceHUs 3anmucu B EI'PIOJI o nukBupmamum sMuTeHTa coryiacHO WH(opMmamnuu B
Boimucke u3 EI'PHOJI, nmomydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HaJIOTOBOT'0O OpraHa;

o IPOYEro TMpeKpalleHus MpaBa TpeOOBaHHA B COOTBETCTBHM C 3aKOHOJATEIHCTBOM
Poccniickoit denepanuu wim 10roBOPOM, U3 KOTOPOrO OHO BO3HHUKIIO.

5) IlpusHaHue, OlEHKA W MpEKpalleHne Ipu3HaHus JeOUTOPCKON 3a/I0JDKEHHOCTH TIO BBITIIATE
JOXOJIOB TO TasM (aKIHsIM) WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB OCYILECTBISETCS B
MOPSIJIKE, MPEAYCMOTPEHHOM ISl IEOUTOPCKOM 330KEHHOCTH TIO BBITIATE JTUBUICHJIOB IO
AKIUSM UHOCTPAHHBIX 3MUTEHTOB.

5.5. [eOuTopckasi 3a/0JI2KEHHOCTh IO Bblla4ye HHBECTHLHMOHHBIX NaeB PoHaa npu
o0MeHe.

JlebuTopckas 3a70/KEHHOCTh 0 BbIJIaue€ MHBECTUIIMOHHBIX naeB PoHga mpu oOMeHe Ha HUX
WHBECTULIMOHHBIX IMaeB APYrUX (OHIOB MPU3HACTCS C JaThl BHECEHUS NMPHUXOJHOM 3alMCH O BbIAaYe
MHBECTULIMOHHBIX MaeB DOHAa B peecTpe BIAJEIbICB WHBECTHIMOHHBIX MaeB PoHIa mpu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTaM JIMIA, OCYIICCTBIIAIOIIEIO BEICHUE peecTpa BIAJCIIBLEB
MHBECTULIMOHHBIX NacB DoHAAa M OLEHUBAETCS B pa3Mepe €e ocTarka Ha jaaTry omnpeaeneHus CYA.
[Tpekparenue npu3HaHUs 1eOUTOPCKON 3aJOJKEHHOCTH 110 BhIJaue MHBECTUIIMOHHBIX MaeB PoHa mpu
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB JIPYrux (POHIOB OCYIIECTBISIETCS C JaThl 3auucieHust B PoHA
MMYIIIECTBA, IOCTYIHBILETO B pe3yabTaTe 0OMEHa HHBECTULIMOHHBIX I1aeB.

5.6. JleOmTOopckasi 3a10/ZKEHHOCTD Y IpaBJisiloleil koMnanuu nepen @ongom.

Jlebutopckas 3a10JKEHHOCTh YTpaBisiomeil KoMrnanuu nepen OOHIOM NpU3HAETCS C JaThl,
korna y @oHga BO3HUKAET MpaBO TPeOOBAaHMS MMYILECTBA WM MOJIyYCHHS JCHEKHBIX CPEACTB OT
Vnpasusromeii kommanuu. llpekpamieHne mNpu3HaHUA YKa3aHHONW JEOMTOPCKON 3aJ0JDKEHHOCTH
VYrpasisronieii KOMIIaHUH OCYILECTBIIIETCS B HAnOOJIee PaHHIOK U3 JaT:

- B MOMEHT €€ IIOTalleHUS;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHUA (TpeKpallleHus) HCIOJIHUTEIBLHOIO IPOM3BOJCTBA IO B3BICKAHMIO YKa3aHHOU

neOUTOPCKOU 3aJ0KEHHOCTH;

- parel BHeceHusa 3anucu B EIPIOJI o nukBupanum Ymnpaisiomied KOMIIAHUM COTJIACHO
uHpopmanuu B Bbimucke u3 EI'PYOJI, monmydyeHHO#l B OyMaXHOM WM B DJCKTPOHHOM BHJE C
o(uIKaNBEHOTO caiiTa HAJIOTOBOTO OpPraHa;

- IPOYEro MpeKpalieHus MpaBa TpeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

Jlebutopckas 3aJ0JDKEHHOCTh YTpaBisoomeil komnanun nepen POHIOM, HE3aBHCHMO OT

OCHOBAHHUU ee MPU3HAHUS, OLCHUBAETCS] B HOMMHAIBHOM CyMMe 0053aTeNIbCTBA, MOJUICKAIIETO OIIaTe.

5.7. JleOuTopckasi 3a10J5KEHHOCTD IO ICHEKHBIM CPeICTBaM «B IIyTH».

JlebuTopckast 3a10JDKEHHOCTD 110 JICHEKHBIM CPEICTBAM:
- TIEpPEYUCICHHBIM Ha OpOKEpCKUN CYeT, B OTHOUIEHWU KOTOPHIX Ha jaaTy ompeaenenus CUHA He
MOJIydeH OT4YeT Opokepa, MOATBEPKIAIOUIUI TOTyuYeHHE IEpPEYUCICHHBIX JEHEKHBIX CPEICTB
OpoxepoM;
- MNCPCUUCICHHBIM Ha paC‘IeTHBIﬁ CUueT q)OHIIa (B TOM YHUCJIC CO CYCTOB, HAa KOTOPBIX Pa3MCUICHBI
neno3utsl @oHja), B OTHOLIEHUM KOTOPbIX Ha Aary onpeaeneHuss CHA He moiiyueHa BBIIHMCKA U3
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KpEAUTHOM  OpraHu3aluy, [OATBEp)KJAlollas  3aYUCIIEHHE  JIEHE)KHBIX  CpEACTB  Ha
COOTBETCTBYIOIMI pacueTHbIi cueT DoHpa,

- TepedyuciIeHHbIM ¢ pacueTHoro cuera PoHzpa (B TOM 4YHMCle Ha cyeTa Uil pasMEIlEHUs B
JIETIO3UTHI), B OTHOIIEHHWM KOTOpBIX Ha aAary omnpeneneHus CYA He mnosydeHa BBINMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3a4UCIIEHHE  JIEHEKHBIX  CPEACTB  Ha
COOTBETCTBYIOIIMM PACYETHBIN CUET,

NPU3HAETCS C MOMEHTa CIHCAaHWs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera M
OLICHUBAETCA B pa3Mepe NEPEYUCIICHHBIX JCHEKHBIX CPEICTB.

[IpekpaiieHue NpuU3HaHUS YKa3aHHOU JEOMTOPCKOM 3a/I0JDKEHHOCTH OCYIECTBIISIETCS B MOMEHT
3a4YKMCIICHNUS YKa3aHHBIX JEHEKHBIX CPECTB Ha COOTBETCTBYIOIINN OaHKOBCKUH (OpOKEpCKUil) cUerT.

5.8. eOuTopckasi 3a0/I2KEHHOCTb IO C/AeJKaM, 3aKJIOYEHHbBIM HAa CTAaHJAPTHBIX
YCJIOBHAX.

[Tpu3Hanne neOMTOPCKON 33J0JDKEHHOCTH MO CIENKaM, 3aKIIOYEHHBIM Ha CTaHJapTHBIX
YCIIOBHSIX, IPOUCXOIUT B JICHb 3aKIIFOUCHUSI COOTBETCTBYIOLIEH CCIIKH.

CropaBe/uinBasi CTOUMOCTh TakoW AEOMTOPCKOM 3a0JDKEHHOCTH OIICHMBACTCS B HOMMHAJIBHOM
cymme TpeOoBaHMs (TIPEAyCMOTPEHHON YCIOBUSMHE CJEIKH), MOJUIEKAILETr0 OIUIaTe TOJKHUKOM.

[Ipu 3TOM B cilydae 3aKIIOUEHHS CICIOK Ha OPraHM30BaHHBIX TOprax TpeOOBaHUS IO OIUIATE
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTpakaroTCs) B COBOKYITHOCTH
B CyMMe€ BceX TpeOOBaHMIA B paMKax KaXKI0ro OPOKEpPCKOro JJOroBopa.

[IpekpaiieHne NpU3HAHUS YKa3aHHOW J1eOUTOPCKOM 3a70KEHHOCTH OCYLIECTBISETCS B MOMEHT
3a4YKMCIICHNUS YKa3aHHbBIX JEHEKHBIX CPEACTB HA COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKHIi) cUeT.

5.9. Jlebutopckas 3210/ 12KEHHOCTH 110 MOPATOPHBIM IPOLEHTAaM.

[Tpu3Hanue AEOMTOPCKOM 3aJOJDKEHHOCTH 1O MOPATOPHBIM TIPOLIEHTaM, HAYUCISIEMbIM B
COOTBETCTBUU C 3aKOHOJATeNbCTBOM Poccuiickor ®Penepauuu B ciaydae BBEACHHMS MOPATOpPUs Ha
YIOBIIETBOPEHHE TPEOOBAHUN KPEIUTOPOB KPEAUTHOM OpraHU3aliy, MPOUCXOAUT B HauboJIee PaHHIO
U3 J1aT:

- B JaTy, CICAYIOLIYIO 3a JaTOW OKOHYaHUsA CpOKa ACWCTBUS MOPATOpPHUs HA YAOBJIIETBOPEHHUE
TpeOOBaHUN KPEUTOPOB KPEIUTHOM OpraHu3aIiuy;

- B JIaTy IpeKpalleHus MpU3HaHus [IeHHOW OyMaru, BBITYLIICHHON KpeIUTHON OopraHu3aluei, B
CBSI3M C HACTYIUICHMEM CpOKa JUId TOrameHus HeHHOH Oymaru (3a MCKIIOYEHHEM JOCPOUYHOTO
MoTralieHusl LEHHOM Oymaru), ecid Ha 3TOT MOMEHT MOpaTOpHbIE IPOLEHTHl YYUTHIBAIUCH B
CIPaBEUIMBON CTOMMOCTH LIEHHOM Oymaru.

CropaBe/uinBasi CTOUMOCTh TakoOW J€OMTOPCKOM 3a0JKEHHOCTH OLIEHMBAETCS B HOMUHAJIBHOU
CyMMe€ MOJIeXKAIIECH OralleHUIo 3aJ0/DKEHHOCTH, a B ClIydae OT3bIBa JIMLIEH3UU Y DMUTEHTA-KPEIUTHOU
OpraHu3alluy — MPU3HACTCS PABHOM HYJIO C JaThl pacKpbITHs WHpopMaimu o pemennn banka Poccun
00 OT3bIBE JIMIIEH3UN Y IMUTEHTA-KPETUTHON OpraHU3aIHiH.

[Ipekpamenne NpU3HAHKUS YKAa3aHHOW JEOUTOPCKOW 3aI0JDKEHHOCTH OCYIIECTBIISETCS B
HaunboJiee paHHIO U3 J1aT:

- B MOMEHT €€ IIOTalleHUS;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- parel BHeceHus 3anucu B EI'PIOJI o nukBumanum KpeaIuTHOM OpraHu3alMy COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHOJI, monyueHHold B OyMa)kKHOM WJIM B DJIEKTPOHHOM BHJIE C
o(uIKaNBHOTO CcaiiTa HAJIOTOBOTO OpPraHa;

- TMpOYero TMpeKpalleHus MpaBa TpPeOOBaHMA B COOTBETCTBHM C 3aKOHOJATEIbCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.
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5.10. Unas neduropckasi 3210/ 1KEHHOCTh, He NpeaycMoTpeHHas .m.5.1.-5.9.

[Tpu3nanue WHOW JAEOUTOPCKOM 3aTOIKEHHOCTH OCYIIECTBISETCS B MOMEHT, korja y donma
BO3HHMKAET MPaBO TPeOOBAaHUS WMYIIECTBA WM MOJYYEHUS [EHEKHBIX CPEICTB OT KOHTpareHTa B
COOTBETCTBUU C 3aKOHOJATEIHCTBOM W/WUJIHM CyN€OHBIM aKTOM, BCTYIHBIINM B 3aKOHHYIO CHIIY W/HIIA
JIOTOBOPOM.

1) Hempocpouennast Ha naty ompeneneauss CUA neOuTopckas 3aJI0/KEHHOCTb, IMMOJJIekKAaIast
MOTAIICHUIO JI€HEKHBIMH CPEICTBAMHU, CPOK HCIOJHEHHS KOTOpPOM B MOMEHT MEpPBOHAYAIBLHOTO
npu3HaHus He npesbiman 180 qHei, orleHnBaeTcs B HOMUHAIBHOM cyMMe 0053aTeIbCTBA, MO JICKAIIIETO
OIUIaTe JOJDKHUKOM.

Henpocpouennas na paty ompenenenuss CHA pgeGuTopckas 3aJ0JDKEHHOCTb, MOJUISKaIIast
MOTAlIEHUI0 JCHEXHBIMM CpPEACTBAMM, CPOK MCIIOJIHEHHS KOTOpPOHl B MOMEHT II€PBOHAYAIBHOIO
npusHaHus Oonee 180 nueid, Ho He Oosee 366, U crpaBeIMBas CTOMMOCTb TaKOH 3aJ0JDKEHHOCTH
cocrasisger He 6onee 5% ot CUA Ha paty, 6mmkaiimyio k gare onpeaenenus CHA, B pa3pese Kaxaoro
OCHOBaHHMS BO3HUKHOBEHUSI, OLIEHUBAETCS B HOMUHAIBHOM CyMMe 0053aTenbCTBa, MOIEKAIIETO OIIaTe
JOJIKHUKOM.

B wuHBIX chydasx geOuTopckas 3aJ0JKEHHOCTh, IOJUIekKallas TMOTAlICHUI0 JICHEKHBIMH
CpelCTBaMH, OILICHMBAETCsA MO IpuBeAeHHOM Kk gare omnpenenenuss CYA croumoctu miarexa (PV),
PacCUYUTaHHOM C MCIOJIb30BAHUEM PHIHOYHOM IPOLECHTHON CTABKH e .

B xagecTBe ppIHOYHOM NPOLICHTHOW CTABKU B JAHHOM CJIy4ae IPUHUMAETCS CIEAYIOIas CTaBKa:

[ "eppem * (KCpro, —KCqp ), A7A 2afo/DKeHHOCTH B pyoaax
Tpea. = Tep.pem.s OMA 2310 /cKeHHoCTH B gosnapax CITA u Eepo,

roe:

T'Ep.pE.[H — CPCAHCB3BCIICHHAA IMMPOLUCHTHAA CTAaBKa, ny6nHKyeMa$[ Ha O(i)I/I]_[I/IaJ'ILHOM caiite banka Poccum 3a

MECAIT HanOomee ONM3KUI K JAaTc ONpCACIICHUA CqA, o Kpeaurtam, OpCAOCTABJICHHBIM KPCAUTHBIMU
OpraHu3anusaMu He(l)I/IHaHCOBLIM OopraHu3anusam (B OCJIIOM I10 Poccutickoit dbez[epaunn), B TOH K& BaJIIOTC,
4YTO U OLCHUBacMas Z[66I/ITOpCKa$I 3a0JIKCHHOCTb, CO CPOKOM MPCAOCTABJICHUSA, MMONAJAOIIUM B TOT KE
HUHTEpPBAJl, YTO U CPOK, OCTaBIIUICS Ha OTYCTHYIO AaTy A0 MOTralICHUA OLICHI/IBaCMOﬁ 3a10JIXKCHHOCTH,

KC

#% — ximoueBas craBka banka Poccun, ycraHoBiieHHas Ha Aaty onpeneneHus CHA,
EC

' _ cpemnss kmouesas craBka banka Poccuu 3a KaeHIapHBIA MeCSAI, 38 KOTOPBIi ONpejieieHa CTaBKa
1r"

Cp.pPhIH
Cpennsist 3a KaJleHAAPHBIN MecsI KitoyeBast craBka banka Poccun paccuntsiBaercs mo gopmyse:

H.C.._.p ==t ! E,
rac:

T o o
— KOJIMYCCTBO AHCHU B KAJICHAAPHOM MCCALC, 3a KOTOPBIM paCCYUTLIBACTCA NPOLICHTHAA CTaBKa,

EC

i KiroueBas cTaBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Nepuoac KaJICHAApHOro MecAua,
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T; o .
! — KOJIMYECTBO JHEH KaJICHIAPHOTO MECsIla, B TeYCHHE KOTOPBIX ACHCTBOBAA MPOLeHTHAs cTaBka KC;.

2) JlebuTtopckas 3aq0JKEHHOCTh, MOJJIEKAIIas TIOTAIICHUI0 MMYIIECTBOM, BO3HHKINIAS IO
JOTOBOpaM MEHBI, HOBAallMM W JPYTUM aHAJIOTHYHBIM JIOTOBOPAaM, OILIEHMBAE€TCSd II0 CTOMMOCTHU
HUMYIIECTBA, IOJUIEKAIIETO IOJIYYEHHUI0, B COOTBETCTBUU C TMOPSAKOM OINPEAEIEHUS CIpPaBeIMBON
CTOMMOCTH TaKOI'0 UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBuiamu onpenenenus CHA.

3) IIpenomnarel, COBEpIICHHbIE MO JOTOBOPaM, IO KOTOPHIM CpPOK HCIIOJIHEHHUS 00s3aTeIbCTBA
KOHTpareHTa He MCTeK Ha jnaTy omnpeneneHus CYUA, oLleHHBAaIOTCS B CyMME IEPEUMCIIEHHBIX JEHEKHBIX
CPEICTB.

4) IlpocpoueHHass AeOMTOpPCKas 3aMOJKEHHOCTh (A TakKe TPEIOTUIaThl, COBEPUICHHBIC IO
JIOTOBOpaM, IO KOTOPHIM MPOCPOYEH CPOK HCIIOTHEHHs 0053aTeIhCTBA KOHTPATCHTOM) OLIEHUBACTCS 110

bopmyre:
A3 = J3ume* (1—EBD),

rae:
A3, 0 — HOMHHAIIBHAS CyMMa JeOUTOPCKOM 3a10JDKEHHOCTH,

ED — npouent obecrieHeH s 1eONTOPCKOM 3a10/DKEHHOCTH, ONPEAEISEMBI CIIEIYIONMM 00pa3oM:

Cpok pocpodku [IpouenT obecrieHeHHs
o 90 ngueit 0%
Ot 90 nueit o 180 nHeit 25%
Ot 180 gneit no rona 50%
Bonee roma mnm ¢ gatel OmyONUKOBaHUS B 100%

JOCTYITHOM HUCTOYHUKe (Tasera "KommepcaHTs" wim
DdenepanbHBIE  peecTp CBEACHUH O OaHKPOTCTBE
(E®PCB) unu kapToTeka apOUTPa)KHBIX e WU T.11.)
nHopMaruu O TpPHU3HAHWM JO0JDKHUKA OaHKPOTOM
WM C JaThl PAcKphITHUS HH(POpMANUU O PEIICHUU
banka Poccum 00 OT3bIBE JIMIEH3UHM JOMKHHUKA -
KpEIUTHOW OpraHu3aiiu

Wnas neOutopckas 3a10JKEHHOCTh, HE TpeaycMoTpeHHast 1. 5.1. — m. 5.9. Hacrosmux [IpaBun u
BO3HUKIIIas HA OCHOBAHUU CyJeOHOTO aKTa, BCTYMHBILETO B 3aKOHHYIO CHITY, CUUTAETCS IPOCPOUCHHOM
no ucreuyeHnu 10 KaJmeHIApHBIX THEW C JaThl BCTYIUICHHS B 3aKOHHYIO CHJIY YKa3aHHOTO CyaeOHOTO
aKTa.

5) CrnpaBemuBasi CTOMMOCTh MHOM JAEOMTOPCKOM 3aJJ0JKEHHOCTH MPHU3HAETCS] PaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:

- ¢ /1aThl OMYOJIMKOBAaHUA B JOCTYMMHOM HcTOuHHKE (razeta "KommepcanTs" unu denepanbHblii
peectp cBenenuii o 6ankporcTBe (EOPCE) nnn xaproTeka apOUTpaXKHBIX AT WIH T.I1.) WHGOPMAITUHU O
MPU3HAHUH JIOJDKHUKA OAaHKPOTOM;

- ¢ JmaTbl packpelTus nHGopManuu o pemeHnn banka Poccun 00 0T3bIBE MHMIIEH3MU TODKHUKA -
KPEIUTHOMN OpraHU3alyH.

6) [pekpamienue Tpu3HaAHUS UHOW NEOUTOPCKON 3a/I0JDKEHHOCTH OCYIIECTBIISIETCS B Hanbolee
PaHHIOKO U3 J1aT:
- HCTIOJTHEHUS 00513aTeNbCTBA JIODKHUKOM;
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- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBaHUS TPETHEMY JHUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHA (MpeKpallleHHs) HCIOJIHUTEIBLHOIO IPOU3BOJCTBA II0 B3BICKAHMIO YKa3aHHOU
NeOUTOPCKON  3a/I0JDKEHHOCTH;- MPOYEro IMpeKpamleHus MpaBa TpeOOBaHHUS B COOTBETCTBUHM C
3akoHoaTenbeTBOM Pocceuniickoit denepanyiu uiam A0roBOpoM, U3 KOTOPOro OHO BO3ZHHUKIIO;

- ¢ patel BHeceHus: 3anucu B EI'PHOJI o nukBHmanuu JOJDKHUKA COTJIACHO HMH(OpMAIu B
Boimucke u3 EI'PHOJI, nmomydenHoil B OyMa)XHOM WM B 3JIEKTPOHHOM BHJIE C O(UIIMAIILHOTO caifTa
HaJIOTOBOT'0 OpraHa.

5.11. KpenuTopckas 3a10/2KEeHHOCTb.

5.11.1. Kpenuropckas 3a10DKEHHOCTS 10 YIUIaTe HAJOTOB U APYTHUX 00s3aTeIbHBIX IUIaTeXen U3
umymectsa @oHJa MpHU3HAETCS C JaThl BO3HHUKHOBEHUS 00s3aTENbCTBA IO BBIILUIATE HAjora u (MJIH)
00s13aTENILHOTO TJIaTeXa, COTJIACHO HOPMAaTUBHBIM MpPaBOBbIM akTaM Poccuiickoit ®enepanuu u (Miam)
JOTOBOPY.

IIpexpamienue mNpu3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH [0 YyIUIAT€ HAJIOIOB U JIPYrUX
00s3aTeNbHBIX TUIAaTeXKel W3 umymecTBa DOHIAa OCYIIECTBISIETCS C JaThl IEPEUUCICHUS CYMMBI
HaAJIOTOB (00s13aTeNbHBIX IIIaTeXeil) ¢ pacueTHOro cyeta PoHIA COrTacHO OAaHKOBCKOM BBITIMCKE.

5.11.2. Kpeautopckas 3a10JKEHHOCTh 110 BblJjau€ MHBECTUIIMOHHBIX MaeB DoHIa mpU3HaAETCs B
JaTy BKJIIOUEHUS JCHEXKHBIX CPEACTB, MEPEAAHHBIX B OIUIATYy WHBECTUIIMOHHBIX MAEB, B HMYIIECTBO
donpa.

[Ipekpamienue npusHaHUS KPEAUTOPCKON 3aJ0JDKEHHOCTH IO BbIJa4€ WHBECTUIIMOHHBIX IAeB
@doHIa OCYIIECTBIACTCS B JaTy BHECEHHUS MPUXOJHOW 3alKMCH O BblJau€ WHBECTUIMOHHBIX TMAeB B
peecTp BIAJENbIEB HWHBECTULHMOHHbIX naeB MoHIa corinacHO NEPBUYHBIM JOKYMEHTaM JIULA,
OCYIIECTBJISIOLIEr0 BEACHUE peecTpa BIaAeblieB UHBECTUIIMOHHBIX NTaeB DoH/a.

5.11.3. KpenuTtopckasi 3a10;DKEHHOCTD IO BBIIUIATE JIEHEXKHOM KOMIIEHCALMU TPU MOTAIIEHUU
MHBECTULIMOHHBIX MaeB PoH/a (MepeUnCICHNN AEHEKHBIX CPEACTB Tpu 0OMEHe HHBECTHIIMOHHBIX T1acB
®onpma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O MOTalleHWu (cnHucaHus npu oOMeHe)
MHBECTULMOHHBIX IIa€B COIJIACHO NMEPBUYHBIM JTOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIETO BEICHUE peecTpa
BJIa/IETIbLIEB MHBECTUIIMOHHBIX TacB DoHpa.

IIpexpamienue npusHaHus KPEAUTOPCKOU 3aJ0JKEHHOCTH 10 BBIIUIATE JCHEKHOW KOMIICHCALIUU
IpU TIOTallleHMM MHBECTUIHOHHBIX mNaeB DoHja (IepeurcIeHUH JEHEKHBIX CPEICTB Npu oOMeHe
WHBECTULMOHHBIX mMaeB DoHma) B AaTy BHIIATH (NMEPEUYUCICHUS 1O OOMEHY) CYMMBI JIEHEKHOMN
KOMIICHCAIIMH 32 MHBECTULIMOHHBIEC Tan POH/Ia COrIaCHO OAHKOBCKOI BBIMHCKE.

5.11.4. Kpenurtopckas 3aJ0/DKEHHOCTb 110 BO3HArpakJEHUsM YIPaBISIOIIEH KOMIIAHUH,
Crenuanu3supoBaHHOMY  JENO3UTapUI0,  AyAUTOPCKOW  OpraHu3allud,  OLEHINMKY,  JIMIY,
OCYILECTBISIONIEMY BEIACHHME peecTpa BIAACIbLIEB WHBECTUIMOHHbIX mnlaeB PoHma, a Takxke
00s13aTeNIbCTBAM IO OIIaTe€ MPOYMX PacXOJIOB, OCYILECTBISAEMBIX 3a cueT umymectBa @DoHaa, B
COOTBETCTBUH C TpeOOBAHMSAMHU JEHCTBYIOIIETO 3aKOHOAATENILCTBA IMPU3HAETCS B JaTy MOJTyYCHHS
JTOKYMEHTA, MOATBEPKIAIONIETO BBHITIOJHEHUE paboT (okazaHus yciayr) POHAY MO COOTBETCTBYIOLIUM
JI0OTOBOpaM WJIM B COOTBETCTBHUHM ¢ [IpaBunaMu noBepuTenbHOTO ynpasiaeHUuss OOHIOM.

IIpexpaiienne npu3HaHUS YKa3aHHOM KPEIUTOPCKON 3aJ0JIKEHHOCTH OCYLIECTBIISIETCA B J1aTy
NEPEUYHCIICHUs] CYMMBI BO3HArpakJICHUI M PacXxoJ0B ¢ pacueTHoro cuera MoHpma coraacHo GaHKOBCKOM
BBIITUCKE.

5.11.5 [IpusHanue KpeauTOPCKOM 3aJ0JIKEHHOCTH O CAENKaM, 3aKIIOYEHHBIM Ha CTaHJAPTHBIX
YCIIOBHSIX, TPOUCXOAUT B ACHB 3aKJIFOUECHUSI COOTBETCTBYIOLIEH CIEIIKH.
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CrpaBennuBas CTOMMOCTb TaKOW KpPEAUTOPCKOW 3aJ0JDKEHHOCTH OLIEHMBAETCS B pa3Mepe ee
(baxTHuecKoro ocrarka Ha gary omnpeneneHust CHA, onpeneneHHOro UCX0As U3 HOMHUHAJIBHONW CYMMBI
00s13aTenbeTBa (MPEIYCMOTPEHHOM YCIOBUAMU CHIENKH), TIOJUICKAIIETO UCTIOTHEHUIO.

[Tpu 5TOM B cityyae 3aKJIIOYSHHS CHIEIOK Ha OPraHU30BAaHHBIX TOPrax o0sf3aTeNbCTBA MO OIUIATE
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTPaKaroTCsl) B COBOKYITHOCTHU
B CyMME BCEX 00s13aTEIbCTB B paMKaXx KakJJ0T0 OPOKEPCKOro JI0TOBOPA.

IIpexpamieHue npuU3HAHKWA YKAa3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIISIETCS B JATy
NEPEUYHCIICHUS YKa3aHHBIX JIEHEKHBIX CPEICTB ¢ 0AHKOBCKOTO (OPOKEPCKOro) cyera.

5.11.6. IlpusHanue KpPEAUTOPCKON 3aJOJDKEHHOCTH IO YyIulaTe OpOKEPCKHUX, OMPIKEeBBIX
KOMHUCCHI M HMHBIX PACXOJOB MO CAEIKAM, 3aKJIIOYEHHBIM Ha CTaHJAPTHBIX YCIOBHSX, MPOUCXOAUT B
JICHb 3aKIIOYEHUSI COOTBETCTBYIOLICH CHACIIKH.

[Tpu 3TOM B cilyyae 3aKJIFOYCHHS CIEIOK Ha OPraHM30BAaHHBIX TOPTax 00s3aTeNbCTBA MO yIJIaTe
OpOKepCKUX, OUPKEBBIX KOMUCCUI U MHBIX PACXOJIOB IO CAETIKaM C UCIOJIHEHUEM B OJIMH U TOT XK€ JICHb
B paMKax OJHOrO OpOKEpPCKOTro JIOrOBOpa MPHU3HAIOTCS (OTPa)KaroTcs) B COBOKYITHOCTH B CyMME BCEX
00513aTeNIbCTB OTACIBHO 10 OPOKEPCKUM, OMPIKEBBIM U UHBIM KOMUCCHSIM.

[Ipekpaiienue NMpu3HaHUS YKAa3aHHOM KPEAMTOPCKOHM 3al0JKEHHOCTH OCYIIECTBIISIETCS B ATy
MEPEUYHCIICHUsI JICHEKHBIX CPEACTB ¢ OAHKOBCKOro (OpOKEpCKOro) cuera B CUET OIUIATHI YKa3aHHBIX
KOMMCCHUH U UHBIX PACX0JI0B.

5.11.7. Kpenurtopckas 3aq0JDKEHHOCTb, npeaycmorpeHHas n. 5.11.1.- m. 5.11.4., m. 5.11.6.
HACTOSILETO MyHKTa, OIICHUBAETCS B pa3Mepe ee (hPaKTHUECKOro ocTaTka Ha faary onpezaeneaus CUA.

5.11.8. Nuas xpenurtopckas 3aJ0JDKEHHOCTb, He mnpeaycmorpeHHas m. S5.11.1.- m. 5.11.7.
HACTOSILEr0 ITyHKTa, TMPHU3HAETCS C JaThl BO3HUKHOBEHHMA 00s3aTenscTB y PoHma mo mnepepade
MMYILECTBA WJIA BBIIIATE JEHEXHBIX CPEICTB M IIPEKPAIlaeT CBOE IPU3HAHUE C JaThl HUCIIOJIHEHUS
00s3aTeNBCTB, a TakkKe ¢ AaTbl BHeceHws 3amucu B EI'PIOJI o jaukBHmanmuy OOKHHMKA COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, momyueHHol B OyMaXHOM HIIM B DJICKTPOHHOM BHUIE C
o(UIIKANTBHOTO caiiTa HAJIOTOBOTO OpraHa.

5.11.9. Mnas kpenuropckast 3a0JDKEHHOCTD, OAJIEKAIIas MOTAIICHUIO IEHEKHBIMH CPEICTBaMH,
CPOK HCIIOJIHEHHS KOTOpPOHl B MOMEHT II€pBOHAYAJIBHOIO IIpU3HaHUS He mnpeBbiman 180 naHen,
OLIGHUBAETCS B HOMUHAJIBHON CyMMe 0053aTeIbCTBa, Moasesxaiero omiare onmom.

Kpeautopckas 3aq0/KEHHOCTh, NOMJEXKaIlas MOTAlIEHUIO [IEHEXHBIMU CPEICTBAMHU, CPOK
MCTIOJIHEHUSI KOTOPO B MOMEHT IepBOHavYalbHOrO mnpusHanus Oonee 180, Ho He Gonee 366 aHel, u
CIpaBeUTHBasl CTOMMOCTb TakKOW 3aJ0JDKEHHOCTH cocTaBisgser He Oomee 5% or CYA Ha pary,
omkaiiiyro k gate onpenenenus CHA, B pazpese KaxkJJ0ro OCHOBaHHSI BOSHUKHOBEHHSI, OLICHUBAECTCS B
HOMMHAJIBHOM CyMMe 0053aTeNIbCTBa, Mo yIexaniero omiate GoHaoM.

WNuast xpeautopckas 3aJ0JDKEHHOCTb, MOJUICKAIlas MOTAIICHUIO JEHEKHBIMH CpPEJICTBAMH,
OIIEHUBAETCA MO mnpuBeAeHHOU K nate ompeaeneHus CYA croumoctu miarexa (PV), paccuntannoit ¢

o o T
UCIIOJIb30BAHUEM PHIHOYHOM MPOICHTHOM CTaBKH Fo .

B xadecTBe pIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

e, =

Teppers + (KCpp — KCyp ), Ana afo DKeHHOCTH B pyoaax
Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,

rac:
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T o
PPER _ cpenHeB3BelIeHHAs MPOICHTHAS CTaBKa, MyOinuKyemas Ha opuuuambHOM caiite Banka

Poccuu 3a mecsn Hanbonee Onu3kuil k gare onpenenenuss CHA, o kpeauram, IpeaoCcTaBlIeHHBIM
KPEIUTHBIMU OpraHu3alMsiMd  HE(PHHAHCOBBIM opraHu3anusM (B meinom 1o Poccuiickoi
®denepanun), B TOW K€ BAJIIOTE, YTO M OLICHMBAEMAas KPEIUTOPCKAs 3a0JDKEHHOCTh, CO CPOKOM
IIPEIOCTABJICHNUS, MONAJAIOIIHUM B TOT K€ MHTEPBAJI, YTO U CPOK, OCTABLIMICS HAa OTYETHYIO ATy
710 TTOTalIeHUs OLIEHUBAEMON 3a/10JKEHHOCTH,

HC
A0 — kmoueBast craBka banka Poccuu, ycranoBnennas Ha nary onpeaenenus CHA,

KC . .
B — CpCOHAA KIIKOUCBAsl CTaBKa banka Poccuu 3a KaJICHOApPHBIM MCECAL, 3a KOTOPbIU

T
OIpejieNicHa CTaBKa Er=,

Cpennsist 3a KaJleHIApHBIN Mecs1] KitoyeBast craBka banka Poccun paccuntbiBaercs mo ¢opmye:

2 KG + T;
="

KC

rac:

r_ KOJIMYECTBO JTHEW B KAJICHIAPHOM MECSLIE, 32 KOTOPbIA PACCUMTHIBACTCS MPOLEHTHAs CTABKa,
EC

T,

¢ — kroueBast ctaBka banka Poccuwu, geiicTBOBaBIIas B i-OM MEPHOJIe KAIECHIAPHOTO MECsIIa,

— KOJIMYCCTBO IIHCI\/’I KaJ'ICHIIapHOFO MECdlla, B TCUCHUC KOTOpLIX HCfICTBOBaJ’Ia HpOI_IeHTHaSI
KC,
CTaBKa .

WNHasg xpemutopckas 3aJ0JDKEHHOCTb, IOJJIEXKallas IMOTAIICHUI0 UMYIIECTBOM, BO3HUKILNAS IIO
JOTOBOpPaM MEHBI, HOBAlMM W JPYTMM AaHAJOTMYHBIM JIOTOBOpaM, OLEHUBACTCS II0 CTOUMOCTH
MMYILECTBA, IOJJIEKAILEro Iiepefadye, B COOTBETCTBUU C IOPSAKOM OIPEACICHUS CIpPaBeIMBON
CTOMMOCTH TaKOI'O UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBunamu onpenenenus CUA.

HOqueHHble npeaonyiaTel OUCHUBAKOTCA B CYMMC IMOJIYYCHHBIX JCHCKHBIX CPCACTB.

5.11.10. Ecam B OTHOIIGHHWH paHee MPU3HAHHOW JEOUTOPCKOM WM KpPEAUTOPCKOU
3aJJ0JDKEHHOCTH TPUHAT CyIeOHBIM aKT, M3MEHSIOIIMNHA ee pa3Mep, TO CO JHSA BCTYIUICHUS B 3aKOHHYIO
CHJIy CyneOHOTO aKTa CIpaBeUINBas CTOMMOCTh COOTBETCTBYIOIIEH 3aJJ0JDKEHHOCTH KOPPEKTUPYETCS
CIIEYIOIIUM 00pa3oMm:

- CIIpaBEUINBasl CTOMMOCTb COOTBETCTBYIOLIEH KPEAUTOPCKON 3al0JDKEHHOCTH OLICHUBAETCS B
pasmepe, yKa3aHHOM B CyZ€OHOM aKTe;

- CHpaBeIIMBasi CTOMMOCTb COOTBETCTBYIOIIEH AEOMTOPCKON 3a/J0JKEHHOCTH OLIEHMBAETCS B
pasMmepe, YKa3aHHOM B CyJIeOHOM akTe, a B cCilyyae, €ClIM K paHee NPHU3HAHHOM IMPOCPOUYEHHOU
NeOUTOPCKON 3a/I0JDKEHHOCTH MPU €€ OICHKE Ha JaTy BCTYIJICHHUS B 3aKOHHYIO CHUJY OBbLI IMPHUMEHEH
MPOIIEHT 0OECIICHEHUsI B COOTBETCTBHH € HacTosiuMu [IpaBuiiamu - B pa3mepe, yka3aHHOM B CyJeOHOM
aKTe, CKOPPEKTUPOBAHHOM Ha TOT € pa3Mep NpPOIEHTa OOECHEHEHHs, YYUTHIBas OOIIMH CpOK
IIPOCPOYKH.

TpeboBanust Hacrosimero myHkTa lIpaBuin He NMPUMEHSIOTCS B CiIydasiX, KOTJa CIIpaBeInBas
CTOUMOCTh JIeOMTOPCKON/KPEIUTOPCKON 3aI0JDKEHHOCTH HAa JIaTy BCTYIUIGHHS COOTBETCTBYIOILETO
CyZe0HOTO aKTa y)Ke OIICHUBAIACh B CYMME, PABHOM HYJIIO.

5.11.11. VcxoaHble naHHBbIE, HCIOJIb3YEMBIE I ONPEIEIICHUS CHPABEAIMBOM CTOMMOCTHU
aKTHBOB MJIM 0053aTENbCTB, MPEAYCMOTPEHHBIX HACTOSIIMM Pa3eioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B Cilydyae OOHApYKEHHUS WM TOJY4eHUs YNIpaBisiomleld KOMIAHUEH W/WiH
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Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBHIHOYHBIX
YCIOBHSIX B OTHOLICHHHM AaKTHUBOB (00s3aTENbCTB), CBHJCTEILCTBYIOMIEH O HEOOXOJMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPpPEeKTHPOBKA MCXOJHBIX JaHHBIX O(opmisieTcss AKTOM, KOTOPBIM IOJKEH
OBbITH COTJIACOBaH U MOANKCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETI03UTapUEM.

VI. lIpaBa TpeGoBanus nmo 3aiiMam.
6.1. Ilpu3Hanue n NpexpamieHue NPU3HAHUS BbIIAHHBIX 32liMOB.

3aeM, BblaHHBIM DOHIOM, NMPU3HAETCS B KAa4eCTBE AaKTMBA C MOMEHTA CIIMCAHUS JIEHEKHBIX
cpencts ¢ pacuyetHoro cdyera doHga B mosb3y 3aeMiiuka. /laToil mpekpalleHHs NpU3HAHUA 3aiima
SBJISIETCS AaTa BO3BpATa 3a€MIIMKOM JCHEKHBIX CPEJICTB HAa pacdeTHbIN cueT POoHAa WM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBupanmu no/DKHMKA corynacHo wuH(opmanuu B Beimucke u3 EIPIOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIGKTPOHHOM BHUJIE C O(QHIMATIBHOTO caiiTa HAJIOTOBOTO OpPraHa.

6.2. OnleHKA BLIIAHHBIX 321MOB.
6.2.1. Ilopsinok oleHKH.

1) HenpocpouenHas Ha aary onpezneneHuss CHA 3a1075K€HHOCTD IO 3aliMaM, COOTBETCTBYIOILAS
OJHOMY M3 CIEAYIOUIUX YCIOBUN:

- CpOK 3aiiMa - «10 BocTpeboBaHus» win MeHee 90 qHel ¢ 1aThl BbIIAYH;

- cpok 3aiiMa Gonee 90 nHelt, HO MeHee WM paBeH 366 nHEH ¢ AaThl BbIA4u (IPU YCIOBHUH
COOIOICHUS KPUTEPHSI CYIIECTBEHHOCTH U3MEHEHUS KITII04YeBO ctaBku banka Poccun)

OLICHMBAETCS B HOMHMHAJIBHOW CyMMe€ 3aiiMa IUIFOC HAYMCIEHHBIE, NCXO/S U3 MPOLIEHTHOM CTaBKU
110 JIOrOBOPY 3aiiMa, MpOoLEeHThl Ha Aaty onpenenenus CHA.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pa3Mepe S5 TpoueHTHbIX MyHKTOB. Co JHS €IMHOBPEMEHHOIO W3MEHEHHUs KioueBoM craBku banka
Poccun Ha 5 u 6ojee IPOIECHTHBIX MYHKTOB CHPABEAINBAs CTOMMOCTD 3aiiMa, pa3MEIIeHHOTO Ha CPOK
6onee 90 nHel, HO MeHee WK paBHBIN 366 AHEH, onpeaenseTcs B MOPAIKE, MPEAYCMOTPEHHOM MOI. 2)
m.6.2.1.

2) HenpocpoueHHasi, HE yIOBJIETBOPSIONIAsl YCIOBUSIM MOJI.1) HacTosIlero myHKTa, Ha Aary
onpenenenus CUA, 3a10/0K€HHOCTh IO 3aiiMaM OLEHMBAETCS 10 IPHUBEIEHHOW K J1aT€ ONpEAEICHUS
CYA croumoctu mnarexa (PV), paccunTanHOil ¢ HCIIOIb30BaHUEM PHIHOYHOM NIPOLEHTHOM CTABKU Typge..

B xadecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

. {Tcp.pal:a. + (KC 5 —KCg ), A 3a00/CKeHHOCTH B pyOJax
PRI,

T

pR—— A sago/sKedHocTH B goanapax CIIA 1 Eepo,

rac:

Tl:p.ph::—: — CPCOHCB3BCUICHHAA TIMPOLCHTHAsA CTaBKa, ny6nHKyeMa$[ Ha 0(1)I/II_II/IaJ'H>HOM caiite banka

Poccun 3a mecsn Hambonee Onu3kuil k gare ompeneneHuss CYA, mo kpeamram, MpemocTaBICHHBIM
KPEIUTHBIMH OpTaHU3aluiIMH HepUHAHCOBBIM OpraHu3aiusiM (B 1enom o Poccutickoii @enepanun), B Toi
K€ BaJIOTE, YTO W OlLEHMBaeMas 3aJ0/KEHHOCTh IO 3aliMy BBIIAHHOMY, CO CPOKOM IIPEIOCTaBIICHHS,
MOMAJAIOUIMM B TOT € HMHTEpPBajl, YTO M CPOK, OCTaBIIMMCA Ha OTYETHYIO JaTy [0 IOrauleHHs
OLIEHUBAaEeMOH 3aJI0JPKEHHOCTH,

KC., — xmrouesas craBka banka Poccun, ycranosieHHas Ha naTy onpeneneHust CHA,

KC. — cpennsas xmoueBas craBka banka Poccuy 3a kaneHapHblii Mecsll, 3a KOTOPBIN ONpesieneHa

CTaBKA Tip pers.-

CpCI[HHH 3a KaHeHZ[apHLIﬁ MECHAI KIII0YEBasA CTaBKa banka Poccun PaCCUUTHIBACTCA 10 (l)OpMy.]'Iel
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H.Cr_.p == ! E,
rac:

T — xonuuecTBO I[Hef/’l B KaJICHAApHOM MECAIC, 3a KOTOpBIﬁ PaCCYUTHIBACTCA MPOLICHTHAA CTaBKa,
H.Ci — KJII0ueBas craBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Nepuoac KaJICHAApHOro MecAaua,

Ti — KOJIMYECTBO }_'[Hef/’l KaJICHAAapHOr'o MecA1la, B TCHCHUC KOTOPBIX HCﬁCTBOBaHa MMPOLCHTHAA CTaBKa K.'CE
HpocpoquHaﬁ 3aJ0JIKCHHOCTD I10 3aiMaM BBIJAHHBIM OLICHUBACTCs 110 (bOpMyjIC:

Saem = 3aem,,,, * (1 — BD),

rae:
SHEMHDM — HOMHHAJIbHAaA CyMMa 3arMa BBIJAHHOTI'O,
ED— MMPOUCHT 06eCHeHCHI/I$I 3aiiMa BbIAAHHOTI'O, OHPGHCHHCMLIﬁ CJICAYIOIINM O6p330MI

Cpoxk npocpoyku [TpoueHT obOecrieHeHMS

o 90 nuei 0%

Ot 90 nueit mo 180 mHEl 25%

Ot 180 nHeit 1o roxa 50%

bonee roma wmm ¢ pgarel onmyOJIMKOBaHUSI B 100%

noctynHoM uctouyHuke (razera "Kommepcants" wim
@denepanbHblil  peecTp CBEIEHUM O OaHKPOTCTBE
(E®PCB) nnu xaproTeka apOMTPaKHBIX AeT WIN T.II.)
uHbOpMaLUK O MPU3HAHUH JIOJDKHUKA OAHKPOTOM WIIH
C JaThl pacKkpelTus HH(poOpMalMu o peuieHud banka
Poccun 006 OT3bIBE JIMIECH3UM 3a€MIIMKA - KPEAUTHOU
OpraHu3anuu

6.3. Ilpu3Hanue N NpexkpamnieHue NPU3HAHUS MOJYYCHHBIX 3aiiMOB.

3aeM, noxydeHHbIH DOHAOM, MPU3HAECTCSA B KaueCcTBE 005A3aTEIbCTBA C MOMEHTA TOIYYCHHs Ha
pacyeTHblii cyer DOHIA NEHEKHBIX CPEACTB OT Kpeaurtopa. JlaTod NpekpauieHus NpU3HaHUS 3aliMa
SBJISIETCS AaTa CIMCAHUsA C pacueTHOro cuera DoHa NEHEKHBIX CPEICTB KPEAUTOPY.

6.4. Onenka noJry4eHHbIX 3aMOB.

1) 3anokeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBHM:

- CpOK MOJyYEHHOTO 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 nHel ¢ AaThl MOJTydeHuUs;

- CpOK IOJIy4eHHOTO 3aiimMa Gosiee 90 nHEl, HO MeHee WM paBeH 366 qHeH C JaThl MOJyYeHUs
(Ipu yCcIOBUM COOITIOICHUS] KPUTEPUS CYIIIECTBEHHOCTH N3MEHEHUS KIIF0UeBOi cTaBku banka Poccumn)

OLICHMBACTCd B HOMHMHAJIBHOM CyMME IIOJy4EHHOIO 3aiiMa IUIIOC HAYUCIICHHBIE, UCXOIA W3
IIPOLIEHTHOM CTaBKH I10 I0TOBOPY MOJIYYEHHOI'O 3aliMa, POLIEHTHI Ha 1aTy onpeneneHus CUA.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pasMmepe S5 mpoueHTHbIX MyHKTOB. Co JHS €IMHOBPEMEHHOIO H3MEHEHHUs KioueBoM craBku banka
Poccun Ha 5 1 6ojee MPOIEHTHBIX MYHKTOB CHPABEAJINBAs CTOMMOCTD 3aiiMa, pa3MEIIeHHOTO Ha CPOK
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6onee 90 nHel, HO MeHee WK paBHBIN 366 AHEH, onpeaenseTcs B MOPAIKE, MPEAYCMOTPEHHOM MOI. 2)
11.6.4.

2) HenpocpoueHHasi, HE yIOBJIETBOPSIONIAsl YCIOBHUSIM MOJN.l) HAacCTOSALIEro MyHKTa, HAa JaTy
onpenenenuss CUA, 3a10J5KEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCS MO IPUBEIEHHOM K Jare
onpenenenuss CYA croumoctu miarexeid (PV), paccunmTaHHOM C HUCHONIB30BAHUEM PHIHOYHOMU
IIPOLIEHTHOM CTABKH Tpppy..

B xagecTBe ppIHOYHOM IIPOLICHTHOM CTABKU B JAHHOM CJIy4ae IIPUHUMAETCS CIIEAYyIOlIas CTaBKa:

L (KCyq — KCep), Ana 3am0DKeHHOCTH B pydaax
Tpumm. = Tepper INA 3aJ0/LKeHHOCTH B Joanapax GUIA 1 Eepo,

rac:

Tl:p.ph::—: — CPCAHCB3BCHICHHAA IMPOLCHTHAsA CTaBKa, HY6HI/IKyeMa$I Ha 0(1)I/II_II/IaJ'H>HOM caiite banka

Poccun 3a mecsn Hambonee Onu3kuil k gare ompeneneHuss CYA, mo kpeamram, MpeaoCTaBICHHBIM
KPEIUTHBIMH OpTaHU3aluIMH He)MHAHCOBBIM OpraHu3aiisiM (B 1enom o Poccutickoii @enepanun), B Toi
K€ BAJIIOTE, YTO U OLIEHWBaeMas 3aJ0JKEHHOCTh IO 3aiiMy, CO CPOKOM IPENOCTaBICHHUS], MTOMAJAIONINM B
TOT € HWHTEpBaj, YTO M CPOK, OCTAaBIIMICA Ha OTYETHYIO JaTy [0 [OralleHHs OLIEHHBAaeMOH
3a/10JKEHHOCTH,

KC, .. — kiroueBas craBka banka Poccnu, ycraHoBieHHas Ha faty onpenencaus CHA,

KC. — cpennsas xmouepas craBka banka Poccuy 3a kaneHapHblii Mecsll, 3a KOTOPBIH ONpesieneHa

CTaBKA Tip perss.-

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs mo ¢opmye:

_LKG+T

KCop T :

rac:

r- KOJIM4YECTBO Z[Hef/’l B KaJICHAapHOM MECAIIC, 3a KOTOpBIfI PaCCYUTHIBACTCA MPOLICHTHAA CTaBKa,
H.Ci — KJIIo4eBas craBka banka POCCI/II/I, HeﬁCTBOBaBmaH B i-OM Mepuoac KaJICHAApHOro MecA1a,
Ti — KOJIMYECTBO }_'[Hef/’l KaJICHAApHOro MecAla, B TCHCHUC KOTOPBIX HCﬁCTBOBaHa MMPOLCHTHAA CTaBKa I{'GE

IIpuaoxenue 2.

IlepeyeHb OCTYNHBIX TOProOBHIX IUIOLIA/IOK,
HCTI0JIb3YeMbIX B eJasix omnpeaeaeHUs
cnpaBeINBOIl CTOMMOCTH LeHHBIX Oymar.

o ITAO MockoBckas 6up:xa (ero nmpaBonpeeMHUK);

. [Ty6nuynoe akiuonepHoe obmectBo "Cankr-IleTepOyprekas Oupixka'

. I'onkonrckas gonposas oupxka (Hong Kong Stock Exchange);

° EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
o Wpnannckas pongosas 6upsxa (Irish Stock Exchange);

. Hcnanckas ¢ponnosas 6upxa (BME Spanish Exchanges);

. WranesHckas Gponnoas 6upka (Borsa Italiana);
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. Jlonnouckas ¢ponaosas 6upska (London Stock Exchange);

o Hacnak (Nasdaq);

J Hemeukas ponmosas oupxa (Deutsche Borse);

. Hrro-Hopkckas dpornosas 6upxa (New York Stock Exchange);

o Toxwuiickas ¢ponmosas 6upxa (Tokyo Stock Exchange Group);

o donnoas oupxka Toponrto (Toronto Stock Exchange, TSX Group);
. ®onposas Oupxka llseiinapun (Swiss Exchange).

IIpuaoxenue 3.
ITopsiiok pacyeTa BeJIMYHMHBI pe3epBa Ha BBIIJIATY
BO3HAIPaKIeHUs] M ero MCNOoJIb30BaHUEe B TeYeHHe
OTYETHOIO roaa

1. Pe3epB Ha BhIIIaTy BO3HArpaxxaeHus: (GopMupyeTcss OTIENbHO B YaCTU pe3€pBa HA BHIIUIATY
BOZHArpOKICHUS YIpPaBIAIOIIEH KOMIIAHMM M B YacTH pe3epBa Ha BbILIATY COBOKYIIHOI'O
Bo3HarpaxxaeHuss Crenuain3upoBaHHOMY JENO3UTApHI0, ayIUTOPCKON OpraHu3aliM, OLEHIIMKY U
JIMILY, OCYIIECTBIISIOIEMY BEICHUE PeecTpa Biale/IblieB HHBECTULIMOHHBIX NaeB (poHaa (nanee — pezeps
Ha IIPOYME BO3HAIPAKACHHUS).

2. Pe3epB Ha BbIIUIaTy BO3HArpakAeHUI Hauucisiercs (IpU3HAETCs) U OTPAXKAETCS B COCTABE
oOsizarenbeTB Donma ¢ Hanbosee Mo3aHeN M3 ABYX JaT — JaThl Havaja KaJeHJIApHOTO Toja WIN JaThl
3aBepIueHus (OKOHYaHUs) POPMUPOBAHUSA - JI0:

® 1aTbl OKOHYAaHUA KAJICHAAPHOI'O I'oZia BKIFOYHUTCIIBHO,
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e JaThl BOZHUKHOBEHUSI OCHOBaHUs JuIs NpekpaiieHus PoHja (BKIUYUTEIBHO) B YaCTH pe3epBa Ha
BBIIIJIATY BO3ZHATPAXIACHUS Y IIPaBIIAIONIEH KOMIIAHUH;

® 1aThl, HA KOTOPYIO cocTaBisieTcss bananc uMyiiecTBa (BKJIIOUUTENBHO), cocTaBistoniero @oua, B
CBsI3U C npekpaunieHuem OoxHpa.

3. Peseps Ha BwlILTaTy BO3HarpaxxkaeHu B POHAE HAYUCIAETCS HAPACTAIOLIUM HTOTOM B
TEUYEeHHUE KaJICHIApHOTO roJia KaX /bl mocieAHuid pabouuil eHb KaJeHIapHOTO Mecslla U OTpakaeTcs B
cocrase o0s3aTennscTB PoHA.

4. Peseps Ha BbIIIaTy BO3HArpaXkACHWs YIPABILAIOIIEH KOMIIAHUM U PE3EpPB Ha IMPOYHE
BO3HArPaXKJACHUS PACCUUTHIBAIOTCS B CIEAYIOLIEM MOPSIKE:

d-1

> CYA, + Aa—Ou + djpot

d-1
Pi= X *(oxpyen(-= =—);2)/(1+ ﬁ) - Z P,
D D" I

rac:

Pai- cymma odepeqHOro (TEKyIIero) HauYMCIeHUs pe3epBa B JaTy pacuera;

X - mpoleHTHas CTaBKa, COOTBETCTBYIOILIAS:

€CJIM IPOU3BOJUTCS PAcCYeT CYMMBI pe3€pBa Ha BO3HArpa)KJACHUE YIPaBILIIOUIEH KOMIIAHUH -
pa3Mepy BO3HArpakJIeHUs YNOPaBISIOUIEH KOMIIAHUM  OTHOCHUTENIbHO  cpefaHeronoBoit  CUA,
ycTaHOBJIeHHOMY [IpaBuiiaMu JOBEpUTENBHOTO yrpaBiieHUs POHIOM;

€CIM MPOU3BOAUTCA PACUET CYMMBbI PE3€pBa Ha MPOYHME BO3ZHATPAKICHHS — COBOKYIIHOMY
pasMmepy Bo3HarpaxaeHuil CrHenuaiu3vpoBaHHOMY JEMO3UTApPUI0, AyJUTOPCKON  OpraHu3aiuu,
OLEHIIUKY U JHUIY, OCYLIECTBILIIOIIEMY BEJICHUE PEECTPA BJIAJIECIIBIIEB MHBECTULIMOHHBIX NaeB doHma
oTHOocHUTeNnbHO cpeaHerogoBoii CYA, ycranoBieHHoMmy IIpaBunamu OBEPUTENBHOTO YIpaBICHUS
donHaoM;

C44

‘- CYHA 1O COCTOSHHIO Ha KOHeIl Kaxaoro pabouero gHs t, 3a wckmoueHweM nmHs d. Ecom Ha
pabounii nens t CYA He ompeneneHo, oHO mpuHHMaeTcsl paBHBIM CYA 3a mpedmecTByOmUi AHIO t pabounii
JIeHb TEKYILEro KaJleHAapHoro roja, a ecinu pacueT CUA B kajgeHIapHOM TOly HE IPOU3BOJAWICA — Ha TOCIETHUIN
pabounii JeHb MpenbIIYyIIero roa;

Ad - cTONMOCTB aKTUBOB Ha JIaTy pacuera;

Ou - cTOMMOCTB 00513aTENBCTB Ha J]aTy pacuera;

D - xonuuecTBo pabounx aHel B TeKyleM KajleHIapHOM TOIy;

t — IOPAOKOBBIM HOMep pabodero AHS, MpUHUMaOMMK 3HaueHus oT 1 mo d. t=d — mopsIKoBBI HOMEp
pabouero nHA HauucieHus pesepsa Pd ;

Po:- cymma pesepBa Ha BoO3HarpakieHWe YIPaBISIONEH KOMIAHUM W pe3epBa Ha MpoyHe
BO3HArpaXk/IeHMs, HAYMCIEHHAas ¢ Hadaja TEeKYIIero KaJleHAapHoro To/a, He BKJIoYast JaTy pacyera,

Xo -cymmapHasi TpOICHTHAsI CTAaBKa BO3HATPAXICHUs YTpPABIAIONICH KOMIAHHUA M BO3HATPAXKICHHUI
Crenmanu3upoBaHHOMY [JI€MO3UTAPHUIO, AYAMTOPCKOM OpraHM3alVM, OLEHIIMKY W JIMIY, OCYIIECTBISIOIIEMY
BEJICHHE PEECTPa BIAAEIbIIEB HHBECTUIIMOHHBIX MaeB PoHAA.

P: - cymma pesepBa, COOTBETCTBYOIIAS:

€CJIM IMPOU3BOJUTCS PacyeT CYMMBI pe3€pBa Ha BO3HArpaXkJAcHUE YNIPaBIAIOMIEH KOMITAHUM -
CyMME pe3epBa Ha BO3HArpAXKIACHUE YIIPABIAIOIIEH KOMIIAHWM, HAYMCICHHOM C Hadajla TEKYILEro
KaJICHJapHOT 0 T0/1a, He BKIIIOYAs 1aTy pacyeTa;

€CJIM MPOU3BOJUTCS pacyeT CYMMBI pe3epBa HAa NPOYME BO3ZHAIPAXKICHUA - CYMME pe3epBa Ha
MpOYME BO3ZHATPAXKICHHUS, HAUYMCICHHOM C Hayajga TEKYIIEro KaJEHAApPHOTO rojia, He BKIIOYas AaTy
pacyera.
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4.1. B ciydae BcTymuieHus B cuily u3MeHenuil B [IpaBuiia noBeputenbHoro ynpasiaeHuss @oHoMm,
IpeIyCMaTpUBAIOIINX H3MEHEHHE pa3Mepa BO3HATPaXACHUS YNpaBisAiomeld KOMIOAHUM W/WIH
COBOKYIIHOTO pa3Mmepa Bo3HarpaxxiaeHuil Crenuanu3supoBaHHOMY JAEMNO3UTAPUIO,  ayJIUTOPCKOU
OpraHu3aluy, OLEHIUKY U JIMILY, OCYLIECTBIAIOIEMY BEICHUE PeeCTpa BIAICIIbLIEB HHBECTUIIMOHHBIX
naeB DoHIa B OTYETHOM T0/1y, IPOIIEHTHAS CTaBKa PACCUUTHIBACTCS CIEAYIOIIUM 00pa3oM:

n

x=x Lk

T:
+ X" —+. .+ X" —),
i T: T:

T =(T +T +..+T"),

1 1

rae:

X - mpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CIIM MPOU3BOAUTCA PacyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YIPaBISIOLICH KOMIAHUU - pa3sMepy
BOBHATPAXXACHUS Y PaBIAIOIICH KOMIIAHUM OTHOCUTENBbHO cpenHeronoBoit CUA, ycranoBiaeHHoMy [IpaBunamu
JIOBEPUTEIBHOTO yrpaBiacHuss DOHIOM,

€CIIM TPOU3BOJIUTCS pacueT CYMMBI pe3epBa Ha MPOYHE BO3HATPAXKACHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxaeHui Crenuanu3upoBaHHOMY JIEIO3UTAPHUIO, ayAUTOPCKOM OpraHU3alliM, OLCHIIUKY M JHILY,
OCYIICCTBIISIIOIIEMY BEICHUE PEeCTpa BIaAENblIEB MHBECTULIMOHHBIX NaeB DOHAa OTHOCUTENBHO CPEIHEr0JJ0BOM
CYA, ycranosnernHomy [IpaBunaMu noBeputensHoro ymnpasieHus OoHmoM;

X'- npouentnas craBka X , feiicTBOBABINIAS C HAYa/la OTYETHOTO TOJIA;

X"'- usmenennas npouenTHas cTaBka X ;

X" neii :
- ACUCTBYIOIlas NPOLCHTHAd CTaBKa X 5

'

T, . ‘ y
! - KOJI-BO pa60q1/1x AHCHU Mepuoaa !, B TEUECHUE KOTOPBIX ACUCTBOBAJIa CTaBKa X‘ 5
i - KOJI-BO pabouMX JHel mepuona !, B TedeHME KOTOPHIX JeiicTBoBata cTaBka X
T'" - xon-Bo pabounx AHel mepuoma !, B TeYCHHE KOTOPHIX JeficTBOBasa cTaBka X ")
5. CpenneronoBast CHA ®donna Ha 110001 1eHb onpeaessercs Kak oTHoenne cymmsl CHA

Ha KaXIblil paboumii AeHb KaJeHIapHOTo roja (eciam Ha paboumii jeHb kajmeHpapHoro roga CYUA He
onpezensiach - Ha NOCIEAHUN IEHb €€ ONPEIEJICHNUS, IPEAIIECTBYIOIIMM TaKOMY JIHIO) C Hayana roja (c
natThl 3aBepiieHus (okoHuaHus) popmupoBanust Ponna) 10 aatel pacueta cpenHerogoBoit CHA k umuciy
pabouux AHEH B KaJIeHIAPHOM TOY.

6. Pasmep chopmupoBaHHOrO pe3epBa Ha BBIIIATY BO3HArPaXACHUS YMEHbIIACTCS Ha
CyMMBI HAQ4MCIEHHOTO B TEUEHHE OTYETHOIO TI0Ja BO3HArpaKICHUS YIPaBIAIOIIEH KOMIIAHUH,
Crennanu3upoBaHHOMY  JIENIO3UTApHIO,  ayJUTOPCKOM  OpraHu3allid, OLEHIIMKY M JULY,
OCYILECTBIISIONIEMY BEJICHUE PEECTPa BiIalebleB MHBECTUIIMOHHBIX TacB PoHxa.

7. He wucnonb3oBaHHbIE B TEUEHHE KaJEHAAPHOTO TOJAa PE3EPBbl Ha BBILIATY
BO3HArpa)XJ€HUK MOJJIEKAT BOCCTAHOBIICHUIO B MOCIEAHUN KaJEHIAPHBIN JE€Hb KaJIEHIapHOIO roja, a
YKa3aHHOE€ BOCCTAHOBJIEHHME OTpaxkaercs npu nepBom omnpeaeneHun CUA B KaleHIapHOM Tojy,
CJIEYIOIIEM 3a KaJIeHAAPHBIM T'OJIOM, B KOTOPOM PE3€PBBI ObLTH CPOPMUPOBAHBI.
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