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HpaBn.na onpeacJeHuss CTOUMOCTHA YUCTBIX AKTHUBOB

NaeBOro HHBECTUMOHHOIO (poHna «HTepBAIbLHBIN NaeBOH HHBECTUIIHOHHBIN

¢ona akuui «BpicokHe TEXHOJTOTMI)



1. OOmue moJI0KeHUA.

1.1. Hacrosmue IlpaBuna omnpeneiaeHuss CTOMMOCTH UHUCTBIX akTUBOB (manee — IlpaBuna
ompenenenuss  CYA)  maeBoro  uHBecTHMHHOHHOTO  (ouma  «UHTepBadbHbIA  MaeBoii
HHBECTUIHOHHBIA (oHa akumii «Bbicokue TexHosorum» (naiee — DOHI) MOJ yIpaBlIEHUEM
OO0mecTBa ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO «Ympasiaswmasa komnanus «Kanuranb»
(manee - Ympapisromasi KOMIaHus) pa3paboTaHbl B cooTBeTCTBUHM ¢ DenepaibHbIM 3akoHOM "O0
MHBECTHULIHMOHHBIX (poHmax" N 156-D3 ot 29 Hosa0ps 2001 roxga (manee - @enepanbHblil 3akoH "OO6
MHBECTHLMOHHBIX (oHmax"), Ykazanumem Llentpansnoro banka Poccuiickoit ®enepamuu ot 25
aBrycta 2015 roma Ne 3758-VY "OO ompeneieHUH CTOMMOCTH YHCTHIX aKTUBOB WHBECTHIIMOHHBIX
(OHIIOB, B TOM YHUCIIE O MOPSAAKE pacdyera CPEeIHEroJ0BOW CTOMMOCTH YUCTHIX AKTHBOB I1a€BOTO
MHBECTULIMOHHOTO ()OHJA W YUCTHIX AKTHBOB aKIIMOHEPHOI'O MHBECTHIIMOHHOTO (hOHMAA, pacyeTHOi
CTOMMOCTH WHBECTHIIMOHHBIX T1a€B MAEeBBIX WHBECTULMOHHBIX (POHIOB, CTOMMOCTH HMYILECTBA,
MepeaHHOTO B OIIaTy MHBECTHIIMOHHBIX MaeB" (najiee — Ykazanue), OenepanbHbIM 3aKOHOM OT 10
utonst 2002 roga N 86-@3 "O LentpansHom Oanke Poccuiickoit @enepanuu (banke Poccun)" u
IIPUHATHIMU B COOTBETCTBUM C HUMU HOPMAaTHUBHBIMU aKTaMU.

1.2. U3menenuss u pononHeHuss B IlpaBuna ompenenenuss CHA He MOryr ObITh BHECEHBI B

CJIEYIOIINE NEPUOBL:

e B IIEPUO/JI C JaThl Hayaja JI0 JaThl 3aBeplIeHus (OkoHYaHus) popmupoBanus OoHpaa;

e [I0CJIE JaThl BOSHUKHOBEHHS OCHOBaHM NpekpaiueHus Poxna,

3a UCKJIIOYEHUEM CITy4aeB HEBO3MOKHOCTU OMPEICICHUSI CTOMMOCTH YHUCTHIX aKTUBOB (nanee — CHA)

doHJa, a TAKKE B CIIyYae:

. BHECCHMS HW3MEHEHMH B HOPMATHBHO-IIPABOBBIC aKThl W HOPMATHBHBIE aKThl B cdepe
(MHAHCOBBIX  PBIHKOB,  perynmupyrouige  mopsgok — ompexpenenuss CYUA  maeBbIx
WHBECTULIMOHHBIX (POHIOB;

o noJiydeHus: Ynpasistomeid komnanuend n/win Crenualin3upoBaHHBIM JETIO3UTapUEM OTBETa
banka Poccun Ha 3anpoc, kacaromuiics onpenenenus CHA ®onaa;

o MOJIyYEeHUsI W/UIM pa3MelleHus Ha caiite banka Poccun pexomenpanuii, mHGOPMaIMOHHBIX
IIMCEM M MHBIX pa3bsCHEHMM, kacatomuxcs onpenenenus CHA donna;

o IIPUOCTAHOBJICHUS JCHCTBUS WIM AHHYJIUPOBAHHUS JIMLICH3UH POCCUMCKOM MM MHOCTPAaHHOU
Oupkn 700 HMHOTO OpraHu3aTopa TOPTOBIM (Janee — OpraHu3aTopbl TOProBIH), IO
pe3yibTaTaM TOProB y KOTOPOTO OTNPENeIeTCsl CIIpaBeUInBasi CTOMMOCTh LIEHHBIX Oymar;

o BHECCHUSI W3MEHEHUN B IEPEYEHb JOCTYIHBIX TOPIOBBIX IUIOLIAJOK, IMPEAYCMOTPEHHBIN
ITpunoxenuem 2;

o M3MEHEHHsI HA3BaHUS W/UJIM KaTerOpUU M/WIIM MHBECTHULIMOHHOM Neknapannu OoHja;

o nepeaayy mpaB U 00s13aHHOCTEH 10 IOTOBOPY JAOBEPUTENBHOTO yrpaBiieHUsT POHIOM Ipyroi
YIPABJIAIOLICH KOMIIAHUY;

o npuoOpeTeHus B coctaB umyiiecTBa @oH1a HOBOro BUa aKTHUBOB,;

o HE00X0IMMOCTHU MPUMEHEHUS 00JIee TOCTOBEPHBIX METOIOB OLIEHKH Ha MIOCTOSTHHON OCHOBE;

o B cllyyae NpeKpalleHus A0roBopa Ympasismooued komMnaHuu co Crenuanu3upoBaHHBIM
JEMO3UTAPUEM U 3aKIIFOUECHUs COOTBETCTBYIOLLETO JOTOBOPA C APYTUM CIELHUATU3UPOBAHHBIM
JETIO3UTAPUEM;;

o BO3HUKHOBEHHUSI MHBIX OOCTOSITENBCTB, BJICKYIIMX HEOOXOAMMOCTh BHECEHHH H3MEHEHU U

nononHeHuil B [IpaBua onpenenenus CHA.
1.3. B ciyuae HeoOX0IMMOCTH BHECEHHMsS M3MEHEHUH M jaomnoiHeHuid B [lpaBmiia ompeneneHus
CYA K HMM NpHJIaraeTcs MosiCHeHNe MPUYNH BHECCHUS TaKUX U3MEHEHHUN U JIOTIOJTHEHHH.



1.4. IlpaBuna omnpeneneHuss CYA (U3MeHEHHS U JONOJHEHHS B HHUX) MPEACTaBIISIOTCS
VYrpassonieii KoMIaHuei B ypeqoMuTenbHOM nopsiike B bank Poccun B Teuenue 2 pabouux aHeH ¢
JaTbl WX YTBEPXKIEHUS U corjacoBaHuss co Crenuaan3upoBaHHBIM —JENO3UTApUEM ITyTEM
HaNpaBJICHUS DJICKTPOHHOTO JIOKYMEHTa, TOAMMCAHHOTO YCHWJIEHHOW KBaJHM(HUIHUPOBAHHOMN
IEKTPOHHOW MOANMCHIO, IO TEJIEKOMMYHUKALIMOHHBIM KaHallaM CBSI3U, B TOM YHCIIE YEpPE3
MH(POPMALIMOHHO-TEIIEKOMMYHHUKAIIMOHHYIO ceTh «lHTepHEeT», B COOTBETCTBHHM C TOPSAKOM,
ycraHoBieHHbIM bankoM Poccun.

1.5. IIpaBuna onpenenenuss CHA (M3MeHeHUs U JAOMOJIHEHUs, BHOCUMBIE B [IpaBuia onpenenenus
CYA) mnomyexaT pacKpbITUIO Ha caiiTe YOpaBislolled KOMIIAHMM, YKa3aHHOM B [IpaBuiax
JOBEPUTENBHOTO yrpaBieHuss PoHIoM:

- He mo3aHee 5 paboumx aHEH a0 narel Havana npuMmeHeHus IlpaBun ompenenenuss CHA, B
T.4. C BHECEHHBIMU NU3MEHEHUSMU U IOTIOJTHEHUSAMH.

IIpaBuna onpenenenusa CHA, neiicTByromue B TeUeHUE 3 MOCIEIHUX KAJIEHAAPHBIX JIET, U BCE
M3MEHEHHs U JOTIOJIHEHHUS K HUM 3a 3 MOCIEIHUX KaJCHAAPHBIX IoJla JOJKHBI OBITh JOCTYIIHBI Ha
caiite Ynpapisione KOMIaHuy B MH(POPMAITMOHHO-TEIIEKOMMYHHKAIMOHHOH cetn "MHTepHeT".

1.6.  Pesynbrathl onpenenenuss CUA donpa, a Takke pacueTHOW CTOMMOCTH MHBECTUIIMOHHOTO
nast PoHJIa OTpaKarOTCS B CIIPABKE O CTOMMOCTH YMCTBIX AKTHBOB.

1.7. CYA ®oupa ompenensiercss mo cocTosiHUi0 Ha 23:59:59 natel (Kak OHM ONPEAEISIOTCS
TaKOBBIMU B YacCOBOM IIOSICE MECTa HUX OIpEAEIeHMs), 3a KOTOpyro paccuuteiBaeTcss CHA ®onpaa
(manee — nata onpexnenenuss CHA), ¢ ydeTOM JaHHBIX, PACKPBITHIX B YKa3aHHYIO J1aTy B JOCTYIHBIX
JUISl YTIPaBISIFOIIEH KOMITAHUM MCTOYHUKAX.

1.8. CYA ompenensercs He mo3aHee pabodero IHs, CIEAYIOIIEro 3a JIHEM, [0 COCTOSHHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpeneneaue CHA.

1.9. CYA omnpenensieTcst Kak pa3HUIA MEXTy CTOMMOCTBIO BceX akTUBOB DoHA (J1aee — aKTUBBI),
U BEJIMYMHOM BceX 0053aTeNbCTB, MOIEKAIINX MCIIOJHEHHUIO 3a CUET YKa3aHHbBIX aKTHBOB (Hajnee —
oOsi3aTenbeTBa), Ha Aary onpeneneHust CHA B coorBercTBuu ¢ [IpaBunamu onpenenenust CHA.

1.10. CYA ®onpna onpenensiercs:

1.10.1. B ciryyae IpuOCTAaHOBIICHUS BBIJAYH, TOTALICHUS U 0OMEHA WHBECTUIIMOHHBIX T1a€B — Ha JIaTy
BO300HOBJICHHUS MX BBIJAauH, ITOrallICHUS ¥ OOMEHa;

1.10.2. B cinydae npekpamnienus @oHna — Ha 1aTy BOSHUKHOBEHHUS OCHOBAHUS €0 MPEKpaIleHHUS];
1.10.3. mocne 3aBepiienus (okonuanus) popmuposanus @onna CHA donpa onpenensercs:

- ©KEMECAYHO Ha MOCIeIHMNA padouyuil NeHb KaKIOro KaJeHJApHOTO Mecsla N0 KaJleHIapHOTO
Mecsla, MPEIIIECTBYIOIIEr0 Mecsly, B KoTopoM @OHJI UCKIYEH U3 peecTpa IAaeBbIX
WHBECTULIMOHHBIX (POH/IOB;

- Ha mocJjenHui pabounii JeHb Cpoka NpHeMa 3asBOK Ha NpHOOpeTeHue, MoramieHue U oOMeH
MHBECTULIMOHHBIX I1a€B.

1.11. CYA ®onpa, B Tom uncie cpeanerogoras CHA ®donpa, a Takke pacueTHas CTOMMOCTh
MHBECTULIMOHHOTO Mas PoHAa ONpPENeNAloTCs C TOYHOCTBIO 0 JBYX 3HAaKOB IOCJE 3alsATOM, ¢
PUMEHEHHEM IIPAaBUII MATEMAaTHYECKOTO OKPYTJICHHS B PYyOIIsX.

1.12. B cnyyasx u3MeHEeHHUs JaHHBIX, HA OCHOBAaHUU KOTOPHIX Obu1a onpenenena CYHA donma, CHA
noanexur nepepacuery. Ilepepacuer CUA MOXKET HE OCYIIECTBIATHCA TOJBKO B Cilydae, KOrza
OTKJIOHEHHUE HCIOJb30BAHHON B pacyeTe CTOMMOCTH aKTHBa (00s3aTeNbCTBA) COCTABIISICT MEHEE YeM
0,1% xoppektHoii CUA un otxionenne CYUA Ha 3TOT MOMEHT pacuera coctasiser meHee 0,1%
koppekTtHoit CHA.



2. Kpurepun npuzHaHus (IpeKpalieHusi NPU3HAHUS) AKTHBOB (00513aTeJIbCTB)

2.1.  AxtuBsl (00s13aTeNBCTBA) MPUHUMAIOTCS K PacyeTy CTOMMOCTH YHCTBHIX aKTHBOB B Cllydae UX
NPU3HAHUS B COOTBETCTBUU C MEXAYHApOIHBIMU CTaHAApTaMH (PUHAHCOBOM OTYETHOCTH,
BBEJCHHBIMU B JielicTBue Ha Teppuropun Poccutickoit denepanumu.

2.2. Kpurepun npusHaHus (MpeKpalleHus NpU3HaHKUs) akTUBOB (00s13aTenbCcTB) B yuere DoHna ¢
uenbto ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoanb! onpeaesieHHsi CTOMMOCTH AKTHBOB M BeJIMYHUH 0053aTEJIbCTB

3.1. CrouMocCTh aKTHBOB M BeJWYMHA 00s3aTenbCTB DOHAA ONpenensioTcss MO CIpPaBeUIUBOM
CTOMMOCTH B COOTBETCTBHM C MeXIyHapOJaHbIM cTaHaapToM ¢uHaHcoBoi otyetHocTH (IFRS) 13
"OueHka cHpaBeAJuBONM CTOMMOCTH', BBEIEHHBIM B JIeHCTBUE Ha Teppuropun Poccuiickoit
@enepanuu nprukazoM Munucrepcra ¢unancos Poccuiickoit denepanuu ot 18 utons 2012 roga N
106n, c mompaBkaMy, BBEIEHHBIMU B JAelicTBUE Ha TeppuTopuun Poccuiickoit denepanuu npukazom
MunucreperBa ¢unancoB Poccuiickoit denepannu ot 17 nexadps 2014 roga N 151H, ¢ yuerom
TpeboBaHU YKa3zaHUS.

3.2. Meroauka ompeneneHHus CIpaBeUIMBOM CTOMMOCTH aKTUBOB ¥ BEIUYMH OO0S3aTENBCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsnok KOHBEpTalMU BEIMYUMH CTOMMOCTEW, BBIPAXXEHHBIX B OJHOW BalIOTE, B APYIYIO
BAJIIOTY:

3.3.1. CtouMOCTh aKTHBOB W BEJIMYMHA OO0S3aTEIbCTB, BBIPAKEHHAs B WHOCTPAHHOW BaJIoOTE,
npunumaercs B pacuer CHA B pyOinsix o opunuaabHOMy Kypey, ycTaHaBIuBaeMoMy LleHTpanbHbIM
6ankom Poccuiickoit ®denepanuu M JIEHCTBYIOIIEMY Ha JaTy OMNpPEICNCHHS HX CHpPaBEIUBOM
CTOUMOCTH.

3.3.2. B cnyuae, eciii CTOMMOCTb aKTHBOB M BEIWYMHA 00S3aTENbCTB BBIpa)KEHAa B MHOCTPAHHOU
BaJIOTE, OQHUUIMATBHBIM Kypc KOTOpOi He ycTaHaBinuBaeTcs lLlenTpanbHbiM Oankom Poccuiickoit
deneparyii, COOTBETCTBYIOIIAs CTOMMOCTh AKTMBOB W BEJIMYMHA 0053aTENbCTB NMPUHUMACTCS B
pacuer CHA 1no Kypcy, KOTOPBIi onpeesieTcs: ¢ UCIOIb30BaHUEM yCTaHOBIIEHHOTO bankom Poccun
odunumansHoro kypca nosapa CIIA mo oTHomeHHUIO K pyOnio U Kypca MHOCTPAHHON BaJIOTHI K
nosmapy CHIA, u 3ateM okpyrisieTcst 40 4-X 3HaKOB TOcJIe 3ansiToil. B kauecTBe MCTOYHMKA JTAHHBIX
JUI OTIpeeNIeHUs] Kypca HHOCTpaHHOW BaitoThl K fouapy CILIA mcnosib3yroTcsi KOTUPOBKH JaHHOM
BaioTHI K jojutapy CLIA, npencraBieHHble B HHGopMamonHoi cucreme Bloomberg.

3.4. CroumocTb aKTHBOB, B TOM 4HCIE OIpEJECICHHAas HAa OCHOBAaHMM OTYETA OLCHIUKA,
COCTaBJICGHHOTO B COOTBETCTBHM C TpeboBaHusiMu dDexepanbHoro 3akona oT 29 wuiong 1998 roxa
Nel135-@3 «O0 oueHouyHoi nestenbHOCTH B Poccuiickoit dexepauun», ompenensercs 0e3 ydera
HAJIOTOB, KOTOPBIE YIUIAUMBAKOTCA B COOTBETCTBUHU C 3aKOHOJATENbCTBOM Poccuiickonn Penepanuu
WJIA MHOCTPAHHOTO TOCYIapCTBA PU MPUOOPETEHUH U PeaIN3allui YKa3aHHBIX aKTHBOB.

3.5. CropaBemnuBas CTOMMOCTb AaKTHMBOB MOXET OIpPENENSATHCS OLEHIIMKOM B  CIIydae,
npenrycMoTpeHHoM 1. 2.2.5., moan. 1) m. 2.2.8. Ilpunoxenus 1. B coyyae onpeneneHus CTOUMOCTH
aKTHBa HA OCHOBAHUHM OTYETA OILIEHIIMKA JaTa OLEHKH CTOMMOCTH JIOJDKHA OBITH HE paHee LIECTH
MeECsLEB A0 AAThl, [0 COCTOSIHUIO Ha KoTopyro ompenensercas CUA. Ilpu 3ToM cTOMMOCTh akTHBa
OTIPEEIAETCS HA OCHOBAaHUU JIOCTYITHOIO Ha MOMEHT omnpezeneHus CHA oruera oleHIMKA C JaTON
OLIEHKH HanOoJee OJIM3KOM K 1aTe OMpeeICHUsI CTOMMOCTH aKTHBA.

3.6. CroumocTh akTHBa MOKET omnpenensatbcs st uened [lpaBun onpepenenuss CYUA Ha
OCHOBAaHUU OTYETA OLICHIIMKA, ECJIM TAKOW OTYET COCTABJIEH OLICHIIMKOM, B OTHOIIEHUH KOTOPOTO CO
CTOPOHBI CaMOPETrYJIUPYEMBIX OpraHU3allMil OLICHIIUKOB HE IPHUMEHSUIUCh B TEUEHUE IBYX JIET B
KOJIMYeCTBE JBYX M 0ojee pa3 Mepbl JUCUUIUIMHAPHOTO BO3ACHUCTBUS, NPEIYCMOTPEHHBIX
@enepanbHbiM 3ak0HOM "OO oneHouyHO# aesTensHOCcTH B Poccuiickoit ®epepauuu", a Takxe



BHYTPCHHUMH JOKYMCHTAMH CaAMOPCTYJINPYCMBIX OpFaHH3aLIHI>'I OLCHIIMKOB, U CTAX OCYIICCTBJICHUA
OHGHO‘IHOﬁ ACATCIIbBHOCTH KOTOPOI'O0 COCTABJIACT HC MCHEC TPECX JICT.

4. ITopsinok pacyera BeJIMYMHBI Pe3epPBOB HA BHIIJIATY BO3HATPAKICHHUS U HCIOJIb30BAHUS
TAKHX pe3epBOB

4.1. PesepB Ha BbIIUIATY BO3HAarpaXACHUs YIPABIAIOLIIEH KOMIIAHMM M pE3EpPB HA BBIILIATY
BO3HarpaxxaeHus: Crenualn3upoBaHHOMY JIENO3UTApUI0, ayJIUTOPCKON OpraHu3aliH, OLEHIIUKY U
JUIy, OCYIIECTBIIAIOIIEMY BEACHHE pPEECTpa BIAJENIbLIEB MHBECTHLIIMOHHBIX nacB PoHna (namee —
pe3epB Ha BBIIUIATY BO3HArpPaXkIEHUs), OMNPEACISAIOTCS HCXOIS U3 pa3Mepa BO3HAIPAXKICHMS,
IIPEyCMOTPEHHOIO COOTBETCTBYIOIIMM Jiniam [IpaBuiiamMu noBeputensbHoro ynpasneHus @onaom, u
HCIOJIB3YIOTCS B TEUEHHE OTUYETHOIO roja B cooTBeTcTBUU ¢ IlpmiiokeHuneM 3, M BKIIIOYAIOTCS B
cocTtaB 00s13aTenbCTB Mpu onpenaenennu CHA donpa.

4.2. Unble pe3epBbl, B T.4. pPE3€pB Ha OIUIATY pPACXOJOB, CBSI3aHHBIX C JOBEPUTEIBHBIM
yrpasieHrueM OPoHIoM, He (GOPMHUPYIOTCS M HE BKIIIOUAIOTCS B cOCTaB 00s13arenbeTB DoHpa.

5. [Mopsizok yperyJaiMpoBaHWsi PAa3HOIJIACHMI MeKAY YHOpabisiomeil KOMIAaHUEH U
CrnenuaJn3upoBaHHBIM JeNo3uTapueM npu onpeejsenun CHA

5.1. IIpounecc cBepkn CHA

VYnpasinstomas komnanus 1 Crnenuanu3upoBaHHbIN Jeno3uTapuil Ha naty onpenenenus CHA
OCYILIECTBISIOT 00s3aTenbHyt0 cBepky CHUA M pacdyeTHOW CTOMMOCTH OJJHOTO WHBECTULIMOHHOTO Tast
@onpma. ns sroro VYmpasistomas kKommnanus (opmupyer u mnepenaer B Crenuamn3upOBaHHBIHN
nenosutapuii CripaBky o CHA ®onpa.

Crienmanu3upoBaHHbIN Aeno3uTapuil ocymiectisger ceepky CUA M pacyeTHOH CTOMMOCTH
OJTHOTO MHBECTHIIMOHHOTO masi POH/a, paCCUUTAHHBIX YTPABJISIONIEH KOMIAHHEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.

[IpaBunbHocTh onpenenenuss CHA u pacdyeTHOM CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO TMas
®oHja noaTBepKaaeTcs noanuchlo ['enepanbHoro aupekropa Cnenuanan3upoBaHHOTO AETO3UTAPUS
UJIY YIIOJTHOMOYEHHOTO JIULIA.

B cnyuae oOHapyKeHUS CYLIECTBEHHBIX PAacXOKICHUH, BBISBICHHBIX B MPOIECCE CBEPKH,
Crnenuanu3upoBaHHbI  JETIO3UTAPUI HANpaBisieT YNpaBIAOLEH KOMIAaHUM WH(GOpPMALUIO C
pe3yapTaTaMHu 10 CBEpPKE AAHHBIX ydeTa uMmyluectBa PoHpAa, C yKazaHHEM NO3ULUH, IO KOTOPBIM
ObUTN OOHAPYXKEHBI TaHHBIE PACXOKICHUS.

5.2. BbiaBJieHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBIsIBIEHNMH pacX0KJIE€HUH MO cocTaBy akTUBOB Npu pacuete CHA ®onpa Ynpasisromas
komnanus 1 Crienuaan3upoBaHHBIN JETO3UTAPHIA OCYIIECTBIIIOT CBEPKY aKTUBOB U 0053aTENIbCTB,
II0 KOTOPBIM BBISBIICHBl PACXOXKACHUS, Ha IIPEAMET IMPAaBWIBHOCTU UX y4eTa B COOTBETCTBUM C
KpUTEPUAMHU UX NPU3HAHUA (TIPEKpAILCHNS IPU3HAHUS).

[Ipu oOHapyKeHHHM pacXOXAECHUH MO CTOMMOCTH akTUBOB mpu pacuere CYUA @Ponpa
Vopasnsomas komnanus ¥ CHenManu3MpOBAHHBIA JENO3UTAPUN  OCYIIECTBISAIOT CIEAYIOLINE
JNEUCTBHUS:

e CBEpKy MH(OpPMAIINH, UCTIONb3YEMOH /ISl ONpeeTICHUs CIIPAaBENIMBOM CTOMMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPSIKA UX BBIOOPA;
® CBEpKY IOpsAKa KOHBEPTALMU BEIMYUH CTOMMOCTEW, BBIPAKEHHBIX B OJHOWU BaIIOTE, B
JIPYT'YIO BaJIIOTY.



Ilocne ycrpaHeHMsI BBISBJIEHHOM NPUYMHBI pacxoxiacHuid B pacuere CHA VYmpasisromas
koMnanuss MW CrHenuanu3MpOBaHHBI  JENO3UTapuUil  NOBTOPHO  OCYLIECTBIISIIOT — JIEHCTBUA,
IpeayCMOTpEeHHbIE B ab3anax BTOpoM U TpeTheM I1. 5.1. IIpaBui onpenenenust CHA.

5.3. BpiaBienue ommoOku B pacyere CUA u pacueTHOH CTOUMOCTH OJJHOT0 HHBECTUIIMOHHOT O
nast

B cnyuyae BeisBieHuss omuOku B pacuete CHA U pacyeTHOH CTOMMOCTH OIHOTO
MHBECTULIMOHHOTO Mnas Crnenuain3upoBaHHbIN JENO3UTapuil U YTIpaBiIsAtollas KOMIaHUs HE MO3HEE
5 (mATH) pabounx IHEH ¢ AaThl BHISBICHUS OMNOKH 0(QOPMIISIOT AKT BBISIBICHUS OIIMOKHU B pacyere
CYA 1 poBOAAT COOTBETCTBYIOUIYIO IPOLEAYPY KOPPEKTHPOBKHU OIIMOKH.

B cnywae, ecnmu Ha naTy, MO COCTOSIHUIO Ha KOTOPYIO BBISIBIIEHA OINMOKAa, OTKIOHEHHE
CTOMMOCTH akTuBa (00s3aTenbCTBA), HMCIOIB30BAHHON B pacdere, cocraBiser MeHee, dem 0,1%
koppektHoll CYA, u otknoHenme CYA Ha 3TOT MOMEHT pacdera coctaBisger MeHee 0,1%
koppekTHoll CUYA (nanee uMMEHYIOTCA - OTKJIOHEHMS), NPOU3BOJIMTCS IPOBEPKA, HE IpUBENA JIU
BBISIBIICHHAsI OMIMOKa K OTKIOHEHWsM, cocTaBiusromuMm 0,1% u Gonee ot xoppektHoit CUA, B
MOCJIEYIOLIUX JaTax.

Ecnu paccuntanHble OTKIIOHEHHS B KaxAyro u3 aat cocrtaBuiu menee 0,1%, nepecuer CHA u
pacueTHOl CTOMMOCTH OJHOIO HMHBECTHULHMOHHOrO mnasg doHaa He NpoU3BOAMTCA. YIIpaBIIIOIIAs
komnanusg u Crenuanu3upoBaHHBIN JEMO3UTApUil TMPHUHUMAIOT BCE HEOOXOIAMMBbIE MEphl IS
MPEJOTBPAILIEHHsI TOBTOPEHUS OIIMOKU B OyIyIeM.

B cnywyae ecnim B KaxIyr0 M3 JaT BBISIBJICHHOE OTKJIOHEHHWE HCIIOJIB30BAHHON B pacyeTe
CTOMMOCTH akTuBa (0bs3arenscTBa) cocrapiseT 0,1% u 6onee koppektHO CYHA, W/Unu OTKIOHEHHE
CYA Ha 10T MOMeHT pacueta coctaBiseT 0,1% u 6onee xoppekrHoit CHA, Crnennanu3upoBaHHbINA
JIENO3UTApUN COBMECTHO C YHpaBisitouleld komnanuen omnpenenser HoByro CHA 3a Bech mepuoj ¢
JaThl JOMYIIEHUS OMIMOKM, a TakkKe pacyeTHYI0 CTOMMOCTh HWHBECTUIIMOHHOTO Tas IpH
npuoOpeTeHu , MoTalleHnu W oOMEeHe MaeB M, OCYILECTBIIAIOT BO3MEIICHHE yliepOa Biaaesbliam
MHBECTHULMOHHBIX maeB @onma w/wumu B coctaB @onpa. Ilpm 3ToM H3MEeHeHHE yHcha
MHBECTULMOHHBIX [1a€B B PEECTPE BJIAJIENIbLIEB NHBECTULIMOHHBIX I1aeB POHJ1a HE TPOU3BOIUTCS.



IIpunoxenne Nel.

Kputepun npusnanus (mpekpamieHus NpU3HAHUSA) aKTUBOB (00s13aTe1bcTB). MeToanka
onpeaejJeHUs1 CPaBeAINBOil CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJIbCTB.

I. Ienesxxknble cpeacrsa, 1€MO3UTHI.

1.1. leHe:xxHBbIE CpecTBa HA PACYETHBIX CYETaX, OTKPBITHIX JJIsl PACYETOB ¢ HMMYIIECTBOM
®onpaa (nanee — pacuetHele cueta Ponpa).

1) Kputepun npusHaHus ¥ IpeKpalieHus IpU3HaHUS.

JIeHexKHBbIE CPEeNCTBa, HAaXOIAIMECs HA pacYETHBIX CUETaX, IPU3HAIOTCA C JAThl 3a4UCIICHUS
JEHEXKHBIX CPEICTB Ha COOTBETCTBYIOLIMU PACUETHBIA CYET HA OCHOBAHUU BBIKMCKU II0 YKa3aHHOMY
cyery.

B cinywae ecnu Ha OCTaTOK JEHEXKHBIX CpPEICTB Ha pacdyeTHOM cuere (DoHga KpeauTHOM
OpraHu3anuesl HAYUCISAIOTCS MPOLEHTHI, IPU YTOM OIPAHUYEHUN HA UCIIOJIb30BAHUE JCHEKHBIX CPEICTB
HE HaKJIaJbIBAETCS M MPOLEHTHas cTaBka MeHee 1 %, TO Takue MPOLEHTHl B BUIY HECYLIECTBEHHOCTH
TaKKe MPU3HAIOTCS B MOMEHT 3a4MCIICHUs IEHEXHBIX CPEACTB Ha pacyeTHBIN cueT PoHpa.

IIpekpamenue Tmpu3HAHUSA JCHEKHBIX CPEIACTB, HAXOMAIIMXCS HA PACUETHBIX CUETax,
OCYIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:
* JIaThbl CIIMCAHUs JCHEKHBIX CPEJICTB C PACYETHOI'O CUETA COTJIACHO BBIMMCKE 10 YKa3aHHOMY CUETY;
* naTel packpeiTus HH(popMamuu o pemieHnn banka Poccum 00 OT3bIBE JMIIEH3UM KPEAUTHOM
OpraHu3aIui Ha OCYILECTBICHHE OAHKOBCKUX ONepaluii (Janee — IUIEH3Us] KPeAUTHOM OpraHu3allim ),
* JaThl OMYOJMKOBAHMS B JOCTYITHOM MCTOYHHUKE MH(OPMAIMH O MPU3HAHUU KPETUTHOM OpraHu3aIiu
0aHKpPOTOM;
 natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy KpeauTHOM OpraHu3aliy COrJIacHO WH(GOPMAIUHU B
Boinmucke u3 EI'PHOJI, momydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIMAIBHOTO caiTa
HaJIOTOBOT'0 OpraHa.

2) OueHKa JEHEXHBIX CPEJICTB, HAXOAAIIUXCS Ha PACUETHBIX CUETAX.

JleHe)KHbIE CpeACTBa, HAXOJAIIMECS HAa pacyeTHBIX CUYETaX B KPEAUTHBIX OpraHU3alusXx,
OLICHMBAIOTCSI [0 JaHHBIM BBIUCOK MO YKa3aHHBIM CUETaM, IMPENIOCTABICHHBIX COOTBETCTBYIOIIUMU
KPEAUTHBIMU OpraHu3auusMu Ha aary onpezaeneHus CHA. B cinydae oTCyTCTBUS Ha JaTy ONpEAEIEHUs
CYA BBINNCKH KPEIUTHOW OpraHM3alliM JACHEXKHBIE CPEICTBA OLIEHUBAIOTCA B CyMME, OTPaXEHHOU B
BBIMKCKE [0 COCTOSIHUIO Ha ONMKalInyio AaTy, npeamecTBytomyto gate onpeneneaus CUA.

IIpu 3aKiIrOYEHUHN COTJIAIICHUS ¢ KPEAUTHOM OPraHU3alled O HECHUKAEMOM OCTaTKE JIEHEKHBIX
cpencTts Ha pacdyeTHOM cyere DoHAa, CIpaBemauBas CTOUMOCTb CYMMBbI, OTOBOPEHHOM B TakOM
COTJIAIICHUU KaK HECHWIKAEMBIM OCTAaTOK, OLIEHUBACTCS B CYMME HECHH)Ka€MOIO0 OCTaTKa C y4eTOM
HAYUCJICHHBIX MTPOLICHTOB. HauncileHHbIE TPOLICHTHI 110 HECHUKAEMOMY OCTaTKY OTPa)KaroTCs B COCTaBe
NeOUTOPCKOM 33J0JKEHHOCTH.

1.2. baHkoBckHe BKJIaAbI (1aj1ee — JeMO3UThI).

1) Kputepuu npusHaHus U MPEKPALLEHUS TIPU3HAHUS.

[Ipu3Hanue NEno3uTOB OCYIIECTBISIETCS C JaThl pa3MEILEHUs JEHEKHBIX CPEJICTB BO BKIAJ (B
neno3ur). Jlatoi pasmerieHus: JeHEKHbIX CPEeACTB BO BKJIAJ (B JACMO3UT) SIBJIAETCS JaTa MOCTYILUICHHS
JIEHEKHBIX CPEACTB HA IETIO3UTHBIN CUET, OTKPBITHIN B KPEAUTHON OpraHU3alluH.

[IpekpareHue npu3HaHUs ACTIO3UTOB OCYLIECTBISETCA ¢ Hanbosiee paHHEeH U3 CIeTyIoIuX AaT:



* JIaThl CIIMCAHUS JCHEKHBIX CPEIACTB C JEMIO3UTHOTO CYETA COIVIACHO BBIIUCKE 110 YKa3aHHOMY CUETY;
* naTel packpeiTus HH(popMaruu o pemieHnn banka Poccum 00 OT3bIBE JMIEH3UM KPEAUTHOM
OpraHu3aluy;

* JaThl OMYOJMKOBAHUS B JOCTYITHOM MCTOYHUKE WH(OpPMAIMK O MPU3HAHUK KPEIUTHOM OpraHu3aIiu
0aHKPOTOM;

 natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy KpeauTHOM OpraHu3aliy COrJIacHO WH(OPMAIIUHU B
Boimucke u3 EI'PHOJI, nmomydenHoil B OyMa)XHOM WM B 3JIEKTPOHHOM BHJIE C O(UIIMAIILHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OreHka Jeno3uToB.

(a) Kpamkocpounwvie denozumul

KpaTkocpouHbIM SIBIIsSIETCA JEMO3UT, COOTBETCTBYIOLUI OJTHOMY M3 CIEIYIOIUX YCIOBHIA:

- CPOK JICNIO3HTA - «JI0 BOCTpeOoBaHMs» Hiu MeHee 90 JHel ¢ JaThl pa3MeIeHus IeMO3NTa;

- cpok aeno3uta 6osiee 90 nHEH, HO MEeHee WM paBeH 366 qHel ¢ 1aThl pa3MeleHHs IeN03UTa
(TIpu ycIOBUM COOIIOJICHUST KPUTEPHS CYIIECTBEHHOCTH N3MEHEHUS KITF0UeBOl cTaBku banka Poccun);

- JIOTOBOp JETO3UTa MOXET OBbITh pPACTOPTrHYT BKJIAQAYUKOM B JIO00H JeHb 0e3 moTepu
HA4YUCJICHHBIX Ha JAaTy PACTOPKEHUS IIPOLICHTOB;

- €CIM YCIOBMSAMHU [JOrOBOpa JENO3UTa IPEAYCMOTPEHO IIPaBO HA YMEHBIIEHHE CYMMBI
JENO3UTA IIyTEM CHATHS YacTH JENO3UTa, IPU 3TOM MHUHMMAalbHas CyMMa JCIO3UTa HE OrPaHUYCHA U
6e3 moTepH MpOIEHTOB.

Kputepuii cylecTBeHHOCTH M3MEHEHMsI KiItoueBOl ctaBkM banka Poccuum ycranaBimuBaercs B
pasmepe 5 mpoueHTHbIX MyHKTOB. Co JAHA M3MEHEeHHs KimoueBoil craBku banka Poccum Ha 5 u Gonee
IIPOLICHTHBIX ITyHKTOB CIIPaBEUIMBAsi CTOMMOCTb KPaTKOCPOUYHOIO JEIO3UTA, Pa3MELIEHHOIO Ha CPOK
6onee 90 nHel, HO MeHee WM PaBHBIM 366 AHEH, ompedenseTcs B MOPSIKE, MPELyCMOTPEHHOM JUIS
JOJITOCPOYHBIX JCTIO3UTOB.

JIOJITOCPOYHBIM ~ SIBJIACTCSL  JENO3UT, HE COOTBETCTBYIOIUMM HHM OJHOMY W3 YCIOBHUMU
KPaTKOCPOYHOI'O JIEMO3UTA.

CrpaBennuBas CTOMMOCTb KpPaTKOCPOYHOI'O JENO3UTa ONpPENENsIeTcs Kak HOMHHaJIbHAs
CTOMMOCTb JIETIO3UTA (CyMMa JECHEXKHBIX CpPEICTB, HAXOIAIIMXCA Ha JAEMNO3UTHOM CYETE) IUIIOC
HA4MCIIEHHBIE, UCXO/ U3 MPOLEHTHOW CTaBKU MO AEMO3UTY, IPOLEHTHl Ha aaTy ompeneneHus CYHA.
Hauuncnennsie IpOIEHTHI N0 JECTIO3UTY OTPAXKAIOTCSA B COCTaBE IEOUTOPCKON 3a7J0T5KEHHOCTH.

(b) Honzocpounwvie oenozumuot
Ha naty ompenenenus CHA npou3BOIUTCS NMPOBEPKA COOTBETCTBHS IPOLIEHTHOW CTaBKU IIO
JIETI03UTY, OIIPENIEIIEHHON B JOTOBOPE, PHIHOUHBIM YCIOBUSIM.
[TporieHTHAs cTaBKa MO PyOJICBOMY JETIO3UTY MIPU3HAETCS] PHIHOYHOMN, €CIIH BBITIOJHEHO YCIOBHE:

I.:n:.:pp-_-uﬂ. - 5% = r,:|_e: = II:n'_:.E"r';.F‘_-L'H. +2 %

rae:
"zer _ cTaBKa 110 JIEMO3UTY B TIPOLIEHTAX,
Tou.cp.priE — OIICHKA CPE/IHEB3BEIICHHOMN PHIHOYHOM MPOILCHTHOM CTaBKH, ONpeeieHHast o GopmMyre:
Tow.cppre — Topopem. + ':KC T Ecm .:]’
rre:

"tppus. — cpe/IHEB3BEIIICHHAS TPOLICHTHAS CTABKA 110 MPUBICYCHHBIM KPESIUTHBIMH OPTaHU3ALUsIMH BKJIa1aM
(memmo3uTaM) He(UHAHCOBBIX OpTaHU3alMi B pyOssix, myOiauKyemas Ha odpunaabHoM caiite banka Poccun,
3a Mecsl HaubOonee Onm3kuii k nmate ompeneneHus CYUA, mo agemo3uTaM, cO CPOKOM IIPHBIICYEHHS,



rac:

nonmagaromiuM B TOT KC HHTCpPBAJl, 4YTO U CpOK, OCTaBIIMICSA Ha OTYCTHYIO [JaTy A0 IIOTraliCHUuA

OIICHMBACMOI'0 JICTIO3UTa I10 JOTOBODPY,
KC
i

KEC

-— xitoyeBas ctaBka banka Poccun, yctanoBineHHas Ha qaTy onpenenenus CHA,

cp. — cpenHss KitoueBas ctaBka banka Poccuu 3a kaneHgapHBIA Mecsll, 32 KOTOPBIMA OIpeiesicHa CTaBKa
Top puis.,

Cpenusis 3a KaJeHIapHBIN MecsI] KiTroueBas ctaBka banka Poccuu paccunthiBaercs o opmyie:

LiKG =T
i

r_ KOJIN4YECTBO Z[Heﬁ B KaJICHAApHOM MECAIC, 3a KOTOpI:IfI PaCCUUTHIBACTCA NPOLICHTHAA CTAaBKa,
KCL' — KIII04YeBas craBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Mepuoac KaJICHAApHOro MecAua,
Tl' — KOJIMYECTBO Z[Hef/’l KaJICHAApHOro MecA1la, B TCHCHUC KOTOPBIX ﬂeﬁCTBOBaHa MMpOUCHTHAA CTaBKa I{':l' .

B Tom Cllydqac, CCJIM MPOUCHTHAA CTaBKa I1O pY6J]€BOMy ACMO3UTY HC MPU3HACTCA pLIHO‘lHOfI, B Ka4€CTBEC

pI:IHO‘IHOﬁ MMPU3HACTCA CTaBKa:

Q_"'\-\.

) Toweppun. T 390, CHH Toen = Toyeppun, T
Ip:l::. - r
OL.CP PN

L LA

o,
&,
o,
Fy

Q_"'\-\.

— &0 —_
5%, ECH Tyen < Toucppun.

[IponenTHas craBka no neno3uty B goiutapax CIIA unm EBpo mpusHaercss ppIHOYHOM, €CIH BBITOIHEHO

YCIIOBHE:

rac:

Tppun. -3 0 = Then = Tppun 3 %

>

Taen _ CTaBKa IO ACMO3UTY B IMMPOLCHTAX,

"eppun. — CpeIHEB3BEIICHHAS TPOIICHTHAS CTABKa 110 MPHUBJICYCHHBIM KPEAUTHBIMUA OPTraHU3aIMsSIMH BKJIaJaM
(meno3utam) HEPUHAHCOBBIX OPTaHH3AIMIA B BAITIOTE, COOTBETCTBYIOIICH BAIOTE JCMO3UTA, MyOIHKyemas
Ha odunmanpHOM cailite banka Poccum, 3a Mecsin HamOonee Onu3kuii k nate ompenencHus CUA, mo
JIENO3UTaM, CO CPOKOM MPUBJICUCHHUS], MOMAJAIOMIMM B TOT K€ MHTEPBal, YTO U CPOK, OCTABLIMICS Ha
OTYETHYIO ATy J0 MOTALICHUS OLIEHUBAEMOI'0 JEMO3UTa IO JOTOBOPY.

B tom cnywae, ecnm mporeHTHas craBka mo aeno3uty B gomnapax CIIA wnu EBpo He mpusHaetcs

pI:IHO‘IHOfI, B Ka4CCTBC pLIHO‘IHOfI IMPU3HACTCA CTaBKa:

. _ Eré-:.:'p.phu-!. +3 % BCAM Then & Mpeppuw. T 3 W
ME. =
g Tmeppue. — 3 Fo ECIH Then = Tu.cppun. — 35

IIo mroram HpOBeZ[eHHOfI IIPOBCPKHU HpOI.[GHTHOfI CTaBKH IO JACHO3UTY Ha COOTBCTCTBHUC PBIHOYHBIM

3HA4YCHUAM, CHpaBeI[III/IBOf/i CTOMMOCTBIO CTI03UTA MPU3HACTCA:

HOMMHAJIbHAsI CTOMMOCTh JEMO3UTa C YYETOM IPOIEHTOB HAYUCIEHHBIX Ha JaTy ompeneneHus CUA,
UCXOM M3 HPOLEHTHON CTaBKM MO JEMO3UTY 22T B CIIydae €CIM HPOLEHTHAs CTaBKa MO JEIO3UTY
MpHU3HAHA PHIHOYHOM;

NpUBCACHHAA K OaTC ONPCACICHUA CYA cTOoMMOCTh (PV) OCTaBIIMXCA A0 MOMCHTa IIOraliCHus
ACHCIKHBIX TMOTOKOB I10 JCIIO3UTY (y‘lI/ITLIBaIOTCSI MJIaTCXKU MPOLICHTOB U OCHOBHOH CYMMBEIL ,Z[CHO3I/IT3.),
paccunuTaHHass C HUCHOJbB30BAHUCM B KA4YCCTBC CTAaBKHU AOUCKOHTHPOBAHUA BI:I6paHHOI>i pLIHO‘IHOﬁ

HpOHeHTHOﬁ CTaBKH 'pux -, B CJIydac €CJIM MMPOILCHTHAA CTaBKa IO JACIIO3UTY HC MPpU3HaHA pLIHO‘IHOfI.
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IIpuBeneHHasi CTOMMOCTD [IEHEKHBIX MOTOKOB (1ajiee - PV) Ha naty onpenenenunss CUA paccuutbiBaeTcs mo
dhopmye:
CF;

ti_tp
i=1(1+r)3es

PV =

rac:

T — craBKa AUCKOHTUPOBAHUA,

N _ kommuectso ocraBmmxcs Ha naty onpenenenuss CYA ruratexeil mpoIeHTOB /MM OCHOBHOH CYyMMBI
JIOJTa MO JIOTOBOPY (ICITO3UTY )

CF: _ penuumna i-ro miatexa,
i _ jara i-ro miartexa,
Eo_

nata onpenencaus CUA.

B nrobom cnydae crpaBeasnBas CTOMMOCTD JETIO3UTa HE MOXET OBITh HUXKE CYMMBI JCHEKHBIX
CpeAcTB, KoTopble MOdaydmsn Obl DoHA B cioydyae JOCPOYHOTO PACTOPIKEHHUS [ero3uTa Ha JaTy
onpenenenus CUA.

I'paduk AEHEKHBIX MOTOKOB KOPPEKTHPYETCSI B CiIydyae BHECEHHS M3MEHEHUH B YCIOBHSA
pa3MeILEeHUs ACTIO3UTa.

1.3. HcxopaHble naHHBIE, UCIIOJIb3YEMBIE I ONPECIICHUS CIIPABEIIMBOI CTOMMOCTU aKTUBOB,
MPEIYCMOTPEHHBIX HACTOSILIUM pa3esiOoM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTENHHO TOJBKO B
cilyyae OOHapYyKEHHs WIM TMOJy4YeHUs YmpaBisoounedl komnanued w/wim Crenuaan3upoBaHHBIM
aerno3utapueM UHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKAa HCXOIHBIX
TaHHBIX O(opMIIIeTCs AKTOM, KOTOPBIA JOJDKEH OBITh COTJIaCOBAaH W MOAINHKCAH YTIpaBIISIOMIEH
koMranuei 1 Crienuaan3ipoBaHHbIM IEIO3UTaPUEM.

II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHus U NPeKpallieHUs] IPU3HAHUS.

3aKIII0YeHNE CHIENKH WJIM MpHOOpeTeHne/mepeaaya mpas coOCTBEHHOCTH Ha IIEHHbIE Oymaru 1o
onepanusiM, COBEpPIIAEMbIM Ha YCIOBHUSAX CPOYHOCTH, BO3BPAaTHOCTH M IJIATHOCTH (Zlajee — OIEpaluy,
COBEpLIacMbleé Ha  BO3BpPaTHOM  OCHOBE), SIBISETCS  OCHOBAHMEM s  I[I€PBOHAYAIBHOIO
MPU3HAHUS/TIPEKPAILCHHs TPU3HAHUA IEHHBIX OyMar B CiIydae, €CJIM 3TO BJIEUYET MEePEX0/] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIAQJICHUEM TIepellaHHOW IeHHON Oymaroil. OmnepanusMH, COBEpIIaeMBbIMH Ha
BO3BPAaTHOW OCHOBE, HE BIEKYLIMMH 32 OO0l epexo 1 BCeX PUCKOB M BBITOJI, CBA3AHHBIX C BJaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B uessix [Ipasun onpenenenust CHA npuHUMaroTCS:

o Horosoper tTuna PEIIO u oGparnoro PEIIO, ecnu nena oOpaTHOW MOKYIKH SIBISIETCS
(UKCUPOBAHHOM MM paBHA LIEHE MPOAAXKH ILITFOC CyMMa, COOTBETCTBYIOIAsI IPOILIECHTHOMY JJOXOY;

CL[eHKOﬁ Ha CTAHAAPTHBIX YCJIOBHUAX IIPU3HACTCA CACIIKA, 3aKIIIOUCHHAas Ha OpraHU30BaHHBIX

TOprax WM Ha BHEOUPIKEBOM PBIHKE, MO YCIOBUSM KOTOPOM pacyeThl U MOCTaBKA OCYIIECTBISIOTCS HE
no3aHee 15-ro A MOCiIe 3aKII0YCHUS.

a) llpu 3aKar04eHUN CHCIIOK HA CTAHIAPTHBIX YCIOBUAX:

. NpU3HAHKE IPHOOPETEHHBIX IIEHHBIX OyMar, U 00s13aTeNIbCTBA 110 UX OIUIATE; a TAKKE

J IpeKpalleHue TMpPHU3HAHUS IEHHBIX OyMar, KOTOpble MpPOJAIOTCS, W TNPU3HAHHE
TpeOOBaHUA K MOKyMaTento (Ae0MTOPCKON 3a0JDKEHHOCTH) 110 UX OIjIaTe
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MPOUCXOAUT B ICHb 3aKIIFOUCHUS COOTBGTCTBYIOIL[eﬁ CICIIKHU.

0) Ilpu3Hanue eHHBIX Oymar, MpuoOpeTaeMbIX MO CAETKaM, 3aKIFOUYEHHBIM HE Ha CTaHJAPTHBIX
YCIIOBUSIX, OCYIIECTBIISIETCS B ATy MEepeXoia MpaB cOOCTBEHHOCTH Ha IICHHbIE OyMaru:

* eCIlU IIeHHas Oymara, MOJJIKHUT YU4eTy Ha CUeTe JETO - B AaTy 3a4MCIICHUs [ICHHON Oymaru Ha
CUeT JIeNOo, OTKPBITHIA I pacueroB ¢ wumymectBoM @donna (mamee — cuer geno Donna),
MOJTBEPXKJICHHYIO COOTBETCTBYIOIIMM TEPBUYHBIM JIOKYMEHTOM, BbIJAaHHBIM CrHenuanu3upoBaHHBIM
JIEMIO3UTapUEM;

* eClId JIOKYMEHTapHas IIeHHass Oymara He TOJJISKUT Y4eTy Ha cueTe JIENo - B JIaTy BKIIOUYCHHUS
neHHoi Oymarn B coctaB DoHma, OMpPENEIIEHHYID B COOTBETCTBUM C YCIOBHUSMHU JIOTOBOpa U
MOATBEPKICHHYIO aKTOM TMpHeMa-Tepeiadn [IEHHBIX Oymar.

AHanOTUYHbIE KPUTEPUH MPHU3HAHUS TNPUMEHSIOTCS JUIsl TpPU3HAHUS IICHHBIX Oymar,
BKJIFOUYAEMBIX B COCTaB UMyliecTBa ®OH/Ia 110 UHBIM OCHOBAHUSIM.

[IpekpatieHue nNpuU3HaHMUs LEHHBIX OyMar OCYIIECTBIIAETCS C Haubosee paHHEH M3 CIeIyIonuX
nar:

- C J1aThl 3aKJIIOUEHHSI C/ICJIKH, TPETyCMaTPUBAIOLICH OTUYKCHUE LIEHHBIX OyMar — s EHHBIX
Oymar, Mpu3HaHHBIX 1O Tol. a) 1. 2.1. [Ipunoxenus 1;

- C JIaThl IIepexo/1a MpaBa COOCTBEHHOCTH Ha IIEHHbIE OymMaru — JJsl IIeHHBIX Oymar, MpU3HaHHbBIX
no moAm. 0) m. 2.1. [Ipunoxkenus 1, a UMEHHO:

* eclu LeHHas Oymara, HOJUIeKHUT y4eTy Ha cueTe JEIO - B JaTy CIUCaHMUs LIEHHOW Oymaru co
cuera neno DoHa, MOATBEPKIACHHYIO COOTBETCTBYIOIIMM IIEPBUYHBIM JOKYMEHTOM, BBIJIAHHBIM
Criennanu3upoBaHHBIM JIENIO3UTAPUEM;

* €CJIM JIOKyMEHTapHasl IIeHHas Oymara He MOJUIeKHT Y4eTy Ha CueTe JIENO - B JaTy Nepeaadu
IeHHOM Oymarum u3 coctaBa QDOHJIA, OMNPEAEICHHYIO B COOTBETCTBUH C YCIOBUSIMH JIOTOBOpa H
MOJTBEPXKACHHYIO aKTOM IIpUeMa-Tepeiaun EHHbIX Oymar;

- C JIaThl HACTYIJICHUS CPOKa MOTalIeHHsI IEHHOH OyMaru, B T.4. JOCPOYHOTO MOTAIICHUS;

- C JaThl aHHYJIMPOBAHUS BBIITyCKa IIEHHBIX OyMmar (MpU3HAHUS BBIITYCKa HECOCTOSBILIUMCS);

- C Jarbl ONyOJMKOBAaHUS B JOCTYIIHOM HMCTOYHUKE HH(POPMALMU O MPU3HAHUM SMUTEHTA
0aHKPOTOM;

- ¢ nmatel BHecenus 3amucu B EI'PIOJI o nmukBupanum sMHUTEHTa COrjacHO HH(QOpMalUH B
Boinucke U3 EI'PIOJI, momyueHHOl B OyMa)kHOM WJIM B DJIEKTPOHHOM BHJIE ¢ OQUIMAIBHOTO caiTa
HAaJIOTOBOT'0 OpraHa.

2.2. OueHka HeHHbIX OyMmar.

2.2.1. O0mme Mo10KeHHS 10 OLIeHKe LIeHHbIX Oymar.

Enunuieii yuera eHHBIX OyMar siBJIsIeTCs OJIHA [IeHHas Oymara.

CropaBeaniuBasi CTOMMOCTh JOJTOBOM IIEHHOW Oymaru ompezensercs 0e3 ydyera HaKOIJICHHOTO
KYIIOHHOTO J0XoJAa (OmpeaemnsieTcss 4YucTas CIpaBeuiMBas CTOMMOCTh). B ToMm ciyudae eciw,
CIpaBeUINBasi CTOMMOCTb OLIEHUBAETCS] UCXO/IA U3 1I€H, BKIIIOUAIOIINX HAKOTUICHHBIA KYTIOHHBIN 0XO/,
MOJIy4eHHAas! CIPaBEAJIMBAasi CTOMMOCTD MOJUICKUT KOPPEKTUPOBKE HA CYMMY HAKOIUIEHHOTO KYITOHHOTO
J0X0/1a.

CyMMBI HaKOTIIEHHBIX KYITOHHBIX A0X010B (Hanee — HKJI) mo neHHbIM OymMaram OIEHUBAIOTCS B
CyMMe€, UCUUCIIECHHON MCXO/s U3 CTABKU KYMOHHOT'O JI0X0Ja, YCTAHOBJIICHHOM B PEIICHUH O BBIITYCKE (O
JIOTIOTHUTEIHFHOM BBIITYCKE) WU MPOCIIEKTE SMUCCHOHHBIX IIEHHBIX OyMar, 10 MOMEHTA UX BBITLIATHI U
OTPAXKAIOTCS B COCTaBE NIEOMTOPCKON 3a/I05KEHHOCTH.
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2.2.2. OcHOBHOI1 (111 HauOoJ1ee BBITOIHBII) PHIHOK IIEeHHOH Oymarm.

OCHOBHBIM PBIHKOM JJIsI IICHHBIX OyMar pOCCHHCKHX 3MUTEHTOB, JOMYLICHHBIX K TOpraM Ha
3A0 «®b MMBbB» (manee - MMBB), 3a wuckiIrOYeHHEM OOJUTANMi BHEIMIHUX BATIOTHBIX
oOnuranoHHbIX 3aiiMoB Poccuiickoii @eneparu, ssnsercs MMBB.

OCHOBHBIM PBIHKOM ISl LIEHHBIX OyMar HHOCTPAHHBIX YMUTEHTOB, JOMYIIEHHBIX K TOPraM XOTs
Obl Ha OJTHOW M3 TOPrOBBIX IJIOLIAIOK, 32 UCKIIOYEHUEM €BPOOOIUTraluii, IEHHBIX OyMar HHOCTPAaHHBIX
roCcyJapcTB M LEHHBIX Oymar MeXIyHapOJHBIX (PUHAHCOBBIX OpraHU3allMid, MPU3HACTCS TOProBas
IJIOIIAJKA M3 4YMCJIa JOCTYNHBIX U1 YIPAaBIAIOIMICH KOMIIAHMM, II0 KOTOPOM 3a MNpPEablayLIui
KaJICHJapHBIA MecCsIl ONpeseieH HaunOoMbIIUKA o0l 00beM CHEeNOK B JIEHE)KHOM BbIpaxkeHuu. [lpu
3TOM BEJIMYMHBI 00bEeMa CJIENOK B BAIIOTE MEPEBOIATCA B pydam mo oduimambHOMy Kypcy banka
Poccun Ha konen storo mecsina. [Ipu paBeHcTBe 00beMa CAETOK HA Pa3IMYHBIX TOPrOBBIX IUIOIMIAKAX
U3 YHUCIAa JOCTYIHBIX OCHOBHBIM DPBIHKOM CUMTAE€TCSl TOProBas IUIOIIAJKA W3 YHUCIA JOCTYIHBIX C
HauOOJIBIINM KOJIMYECTBOM CJIENIOK 32 JJaHHBINA Neprol. JJoCTyITHBIMU TOPrOBBIMU IUIOIIAIKAMU B HEIAX
OTIpeNIeNIeHUs! CIIPAaBEUIMBOI CTOMMOCTH LIEHHBIX Oymar sIBJISIFOTCSI TOPTOBBIE TUIOIIAKH, IPUBEICHHBIC
B [Ipunoxxenun 2.

B Tom ciydae eciu eHHbIE OyMaru poCCHUHCKHUX SMUTEHTOB He JIOMYIIeHb! K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOIICHUHM JAaHHOW IIEHHOW OyMaru NpHU3HAEeTCs POCCHMCKUN BHEOUPIKEBOI
PBIHOK, JTa’ke B OTCYTCTBHE HHPOpMaLUU 00 00beMe TOProB Ha HEM.

OCHOBHBIM PBIHKOM JUIsl IEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB, HE JOMYIEHHBIX K TOPraM HH
Ha OJIHOM OMprkKe M3 YMClia JOCTYIHBIX, @ TAKXKe JUIA €BpOOOIUraliid, IEHHBIX OyMar MeKIyHapOoIHBIX
(MHAHCOBBIX OpraHM3alWi, LEHHBIX OyMmMar HWHOCTPAaHHBIX TOCYAApCTB M OONMranuii BHEIIHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoii deneparuu ABIsSeTCS MEXIyHAPOIHBIH BHEOUP)KEBOI PHIHOK.

OCHOBHBIM PBIHKOM JUIsl UHBECTUIIMOHHBIX [TA€B OTKPBITHIX, MHTEPBAJIBHBIX U 3aKPBITHIX MA€BBIX
MHBECTULIMOHHBIX (DOHMIOB, SBISIOTCS CHIEJKH IO MPHOOPETEHUIO M MOTAIICHUIO WHBECTUIIMOHHBIX acB
y YIPaBJISAIOUICH KOMIIAHUHM COOTBETCTBYIOLIETO MTAEBOT0 MHBECTUIIMOHHOTO (OHA.

IIpoBepka cooTBeTcTBHs, ykazaHHoro B IIpaBmiax ompenenenuss CHA, pbIHKa ONpPEEIICHUIO
OCHOBHOTO IPOM3BOAMTCS OJAWH pa3 B KaleHJapHBIH rox 3a 10 paGoumx 1HEH A0 OKOHUYAHHS
KaJleHJapHoro roza. Eciau B pesynbrare NpPOBEPKHM YCTAHOBIIEHO, YTO OIPEACICHUIO OCHOBHOTO
COOTBETCTBYET MHOM PBIHOK, YeM yKa3aHHbIN B [IpaBuiiax onpenenenus CHA, B [IpaBuna onpeneneHus
CYA BHOCATCS COOTBETCTBYIOIINE U3MEHEHUSI.

2.2.3. OueHka neHHbIX Oymar, 1J1s KOTOPBIX OCHOBHBIM PHIHKOM siBJasierci MMBB.

PerHOK a7 1eHHBIX Oymar, JUisi KOTOPHIX OCHOBHBIM PBIHKOM siBisiercs MMBB, sBnsercs
aKTUBHBIM, €CITH JUISl TaHHOW OyMaru BBIIIOJTHEHBI OJJHOBPEMEHHO CIIEIYIOIINE YCIOBUS:

- KommuectBo caenok 3a nmociennue 90 nueii 10 u Ooiee;

- CoBokymHBIN 00beM cenok 3a nocneanue 90 gueii cocraBmn 500 ThIc. pyoneit wim Gonee.

Ileunsie 6yMmaru, g KoTopelx MMBB gBaseTCst aKTUBHBIM PBIHKOM

J1is OLIeHKH TIeHHBIX Oymar, ajst KoTopbix MMBB sBnsieTcst akTHBHBIM PBIHKOM, HCIIOJIB3YIOTCS
[[EHBI, BEIOpaHHBIC B CIICTYIONIEM TOPSIKE:

@) 1IeHa NOCJICIHEH COBEPIICHHOM CHEJIKM Ha MOMEHT OKOHYaHUsA TOprosoi ceccum MMBD Ha
nary onpenenenns CHA npu yciaoBUM, 4TO B T€4EHHE OHOIO Toprosoro aHs Ha MMBbB cosepiieHo He
MEHee JIeCATH CAETOK C IIEHHBIMU OyMaraMu TOTO e BBIITYCKa;
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b) Prinounas uena (3), paccuntanHas MMBDB Ha naty onpenenenus CHA (unu B nocineaHui
OmKalnii TOProBoIi 1eHb, eciu nata onpenaenenus CHA sBiseTcs He TOPTOBBIM JJHEM) IIPU YCJIOBUH,
YTO JaHHAs 1I€HAa HaXOAUTCS B IIPesieNax CIpi/a M0 CIpOCy U NPEUI0KEHHUIO Ha YKa3aHHYIO J1aTy;

¢) 1IeHa 3aKpbITUA Ha naTy onpenaenenus CUA (uam Ha HocieqHui OnrKalimii TOpropolil AeHb,
ecnu narta onpeneneHuss CHA sBiseTCst HE TOPrOBBIM JHEM).

2.2.4. OueHka HeHHBIX Oymar, VI KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCSI OPraHU3aTop
TOProsJu uHoi, yem MMBBb.

PerHOK 11151 IeHHO# OyMaru, JUisi KOTOPOH OCHOBHBIM PBHIHKOM SIBJISIETCSI OPTraHU3aTOpP TOPTOBIIH
(manee o06oOmEeHHO — Ouprka) mHOU, yeM MMBB, sBrsieTCss aKTUBHBIM, B cllydae HAJIUYUS MO JAHHON
[IEHHOW Oymare cleayromnieil HHPOopMaIuu Ha STOW OHpxKe:

® CpEIHEB3BEIICHHOW IICHBI MO C/ENKaM, COBEPIICHHBIM Ha Oupxke B Aary ompeneneHuss CHA
(unu B mocneAHU# OMmKalIINil TOproBelid AeHb, ecnu B Aary onpeaenenus CHA Topro Ha Oupke HE
ObLIT0); WK

® [[EHBI 3aKPHITHS Ha KOHeN JHS - nathl ompeaencHus CUA (unm mociemHero OnrKaiiiero
TOProBOTO JHsI, €ciiu B AaTy omnpeneneHuss CHA topros Ha Oupike He ObLIO); WK

e Hanuuue Ha jaaty omnpeneneHuss CUA (wm mocnennHuil OnuKalImii TOProBulil JeHb, €CIU B
nary onpezaenenus CUA Topros Ha Ouprke He ObIJIO) KOTUPOBOK Ha MOKYIIKY M MPOJAXKY.

HGHHBIC 6VMaFI/I, JJI1~ KOTOPLIX 6I/ID)K8. ABJISACTCA AKTHUBHBIM PBIHKOM, OICHHUBAIOTCA
CIIETYIOIIUM 00pa3oMm:

a) Ecnu B naty onpenenenuss CHA (mim B mocineqHuid OmKalliii TOproBbIi 1eHb, €CIH B AaTy
onpenenenuss CYHA Topros Ha Oupke He ObLIIO) COBEPINATICH CACTKU C OIIEHUBAEMOU IICHHON OyMaroi,
TO B KQUECTBE UX CIIPaBEAJIMBON CTOMMOCTH IPUHUMAETCS 1I€HA 3aKPBITUS HA KOHELl JaHHOTO JHS.

b) Ecmu B naty onpenenenus CHA (Miau B MOCHEIHUN OMMKaWIINi TOPTOBBIN JCHb, €CITU B IaTy
onpenenenusi CUA ToproB Ha Oupke He ObLI0) Oupkell He pacKpbiBaeTcs MHpOpMauus O IeHe
3aKpBITUS, TO CIpaBEAJIMBas CTOMMOCTb MPUHUMAETCS PAaBHOM CpelHEHl BeTMYMHE MEXAY LEeHOM
MPEUIOKEHUST M LIEHOW CIpoca Ha MOMEHT OKOHYAaHHs TOPrOBOW CECCHU NPHU YCIOBHUU YTO HAa Jary
onpenenenuss CHA ectb uHpOpMaLus 0 LEeHaX MPEUIOKEHUS U CIPOCca, U CIIPI MEXIy HUIMU MEHbIIE
10%.

2.2.5. OueHka HeHHbIX Oymar, JJisi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKHMI
BHeOMPIKeBOIl PbIHOK.

Jlns 1eHHbIX Oymar, MMeromuX KOTHpoBKY, paccuuTanHyio HKO 3AO HPJ] mo Meroauke
«HammonanbHass ¢QonmoBas acconumanus (camMoperyiupyeMass HEKOMMepYecKas OpraHu3amus)y, B
KaueCTBE CIPABEUIMBON CTOMMOCTH HMCIIOJIb3YETCS TaKasi KOTUPOBKA.

B cnyuae ecnu  1nena He paccuutbiBaercss HKO 3A0 HPJ[ no Meronuke «HaumonanbHas
donmoBass accommanus (caMoperyiupyeMas HEKOMMepYecKas OpraHu3alus)y, CIpaBeaInBas
CTOMMOCTb IICHHBIX OyMar omnpeesieTcss Ha OCHOBAaHUHU OTUYETa OICHIIHKA.

2.2.6. OuneHka neHHbIX Oymar, /sl KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCS
MeKIyHAPOAHbIN BHEOUPKeBOH PBIHOK.

PerHOK nmsi 1eHHBIX Oymar, IJii KOTOPBIX OCHOBHBIM PBIHKOM SIBISICTCSI MEXKTyHApPOTHBIH
BHEOMP)KEBON PBIHOK, SIBIIICTCS AKTHBHBIM B CIydae, €CIM Ui JaHHBIX I[IEHHBIX Oymar Ha Jary
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onpenenenuss CHA paccuuThiBaeTcsl CpelHsisi 1eHa 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
nyonukyemas nHpopMaloHHo# cuctemoit birym6epr (Bloomberg).

LleHHbIe OyMaru, UMEIOIKUE AKTUBHBINA PHIHOK.

Ilennbie Oymaru, Ajasi KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCS MEXKTYHAPOJHBINH BHEOHPKEBOM
PBIHOK, OLIGHUBAIOTCS IO CpelHel IieHe 3akphITus phiHka (Bloomberg generic Mid/last), mybnukyemoit
uHpopMmannoHHoi cuctemoit birym6epr (Bloomberg).

2.2.7. OneHKa MHBECTHLMOHHBIX MA€B NAeBbIX MHBECTULIMOHHBIX (POHIOB.

PbIHOK U1l MHBECTUIIMOHHBIX IIA€B OTKPBITBIX, HHTEPBAIbHBIX M 3aKPBITBIX IAEBBIX
WHBECTULIMOHHBIX (POHJIOB, JJISI KOTOPBIX OCHOBHBIM PBIHKOM SIBIISICTCS CHEIKU 1O HMPUOOPETEHUIO U
MOTAIIEHUI0 MHBECTUIIMOHHBIX MaeB y YIPABISAIONICH KOMIAHUU COOTBETCTBYIOLIETO (DOHJA, SIBIISAETCS
aKTHBHBIM B Clly4ae, €ClIM yIpPaBIAIOIIed KOMIAHUEH COOTBETCTBYIOIIETO (DOHAA PAaCKphITa pacueTHas
CTOMMOCTbh MHBECTHLIMOHHBIX I1aeB Ha fary onpenenenus CUA, a B ciayuae, eciiu Ha 3Ty AaTy pacyeTHast
CTOMMOCTb MHBECTHLIMOHHBIX I1a€B HE OINpefesgach — Ha IOCIEIHIOI JaTy €€ OIpPENEIICHUs,
IpeauecTBymolyto f1ate onpeaeneHus CHA.

CrpaBennuBas CTOMMOCTh HMHBECTHIIMOHHBIX IA€B OTKPBITHIX, HWHTEPBAJIBHBIX M 3aKPBITHIX
MaeBBIX MHBECTHUIIMOHHBIX (DOHJIOB paBHA PAaCUETHOW CTOMMOCTH MHBECTHUIIMOHHBIX IA€B, PACKPHITOMN
yIIpaBIISIONIeH KOMITAHUEH cOOTBEeTCTBYIOIIEro (oHaa Ha aaTy onpeaenenus CHA, a B ciryuyae, eciu Ha
9Ty JaTy pacuyeTHas CTOMMOCTb MHBECTUIMOHHBIX I1a€B HE OIPEAEIAIach — Ha IOCIECIHIOK JaTy ee
omnpeneseHus1, IpeamecTBytonlyo aare onpeaenenus CHA.

2.2.8. OneHka neHHbIX OymMar, He HMCIOIIMX AKTHBHOI'0 PbIHKA.

1) Eciu wHOE HE mOpemaycMOTpEeHO MoAm. 2) - 5) HACTOSALIEro IyHKTa, JUIsl OMNpeaeieHUs
CIpaBEUTMBOM CTOMMOCTH Oymar, JUisi KOTOPBIX OCHOBHOW pBIHOK SIBIISIETCS HEAKTHUBHBIM,
ucnoyb3ytorcsi 1eHsl, paccuntanuble HKO 3A0 HPJ[ mo Metomuke «HammonansHas (oHOoBas
accoluanus (caMoperyaupyeMas HeKOMMepUeCcKasi OpraHu3alius ).

B cnyuae ecnu  1nena He paccuutbiBaetcss HKO 3A0 HPJ] mo Meroauke «HammonanbHas

¢donmoBasg accorumanus (caMmoperyiupyemas ~HEKOMMepYecKas OpraHM3alusi)», CIpaBeLIuBas
CTOMMOCTb IIEHHBIX OyMar ompeessieTcs Ha OCHOBAaHMH OTUYETa OLICHIIIHKA.

2) OneHka HeHHBIX OymMar JONOJTHHUTEJbHOI0 BbINYCKA.

a) CrpaBeyiiBas CTOMMOCTh OOJMIranuii JOMOJHUTEIHHOTO BBITYCKa, BKIIOYEHHBIX B COCTaB
akTBOB DoHMA B pe3yabTare pasMelleHHUs MyTeM KOHBEPTAllMd B HUX KOHBEPTHUPYEMBIX OOJIHTallHid,
npuHanexamux OOHIy, NMPU3HAETCS PABHOM CHpPABEAJIUBOM CTOMMOCTH OOJIMTallMi BBIMYCKa, IO
OTHOILIEHHUIO K KOTOPOMY TaKOW BBIITYCK SBJISICTCS JIOIIOJIHUTEIBHBIM.

0) CrpaBeanuBas CTOMMOCTb aKIMI JOMOJIHUTEIBHOTO BBINYCKA, JAETMO3UTAPHBIX PAaCIUCOK Ha
aKLMK JTOIIOJIHUTENIBHOTO BBIITYCKA, BKJIFOYEHHBIX B COCTaB akTUBOB DOHIA B pe3yibTare pa3MELCHUs
3TUX LEHHBIX OyMmMar myTeM paclpeleleHus] CpeAd AKIUMOHEPOB WM IyTeM KOHBEpTallMd B HHX
KOHBEPTUPYEMbIX LEHHBIX OyMmar, MpHU3HAETCSI PaBHOM CHpaBEAIMBONM CTOMMOCTH aKLMN BBIMYCKa,
JEMO3UTAPHBIX PACIUCOK HA aKLIHMM BBIINYCKA, 110 OTHOLICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJIAECTCS
JOTIOJIHUTEIIbHBIM.

B) CnpaBeyuBasi CTOMMOCTb aKUUM JIOMOJHUTEIBLHOIO BBIIYyCKa, JEMO3UTAPHBIX PAaCIUCOK Ha
AKLMK JOIIOJIHUTEIIBHOTO BBITYCKa, BKIIFOUEHHBIX B COCTaB akTUBOB DOH/IA B pe3yibTaTe KOHBEPTALMY B
3TH ILIEHHble OyMmMarum akuui, AENO3UTAPHBIX PACIUCOK Ha aKmuW, NpuHamiexamux OoHay, mnpu
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peopranuzanii B (GopMe NPUCOCAMHEHUS, NPH3HAETCS PABHOM CHpPaBEAIMBONH CTOMMOCTH aKIUH
BBIITYCKA, JEMO3UTAPHBIX PACIUCOK Ha aKIMHU BBIIYCKAa, 110 OTHOLIEHHUIO K KOTOPOMY TaKOW BBIIYCK
SIBJISICTCS JOTIOJTHUTEIIbHBIM.

3) Onenka HeHHBbIX OymMar HOBOT0 BbINYCKA, IOJYYCHHBIX B pe3y/ibTaTe KOHBePTAILlUH.

a) CrpaBeuinBasi CTOMMOCTh IIEHHBIX OyMar HOBOTO BBIYCKa, BKIIOUYEHHBIX B COCTaB aKTHBOB
@®onpa B pe3yabTaTe KOHBEPTALIMM B HUX KOHBEPTHPYEMBIX LEHHBIX Oymar, NMpHU3HAETCs PaBHOM
CIpaBEJIMBONA CTOMMOCTH KOHBEPTHPOBAHHBIX LEHHBIX OyMar Ha JaTy KOHBEpTAaIlUH, JIEJICHHOW Ha
KOJIMYECTBO LIEHHBIX Oymar, B KOTOpO€ KOHBEPTUPOBaHA OJIHA KOHBEPTUpYeMas LieHHast Oymara.

0) CmpaBemmuBas CTOUMOCTh OONUTAIMN HOBOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
doHga B pe3ynpTaTe KOHBEPTALMU B HHUX OONMranuii, mpuHamiexamux doHmy, npu peopraHu3aiuu
SMUTEHTA TaKUX OONUTAIMii TpPHU3HACTCA PAaBHOW CHPABEIIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX
oO0IUranmii.

B) CnpaBemnnBas CTOMMOCTb aKLMH, BKJIIOYCHHBIX B cOCTaB akTHBOB (OHJa B pe3yibTare
KOHBEpTAallMM B HUX aKUWd, npuHamiexamux @DoHmy, npu peopraHuzauud B (opMme CIUSHHS
NPU3HAETCS PAaBHOM CIIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar Ha Jaary
KOHBEpPTAIMH, YMHOKEHHOH Ha K03(p(pULIMEeHT KOHBEpTAIIHH.

r) CopaBezyiuBasi CTOMMOCTh aKIMil BHOBb CO3JaHHOTO B pe3yjbTaTe peopraHu3aiu B Gopme
pas3zeneHuss WM BBIIEICHUS aKIHMOHEPHOTO OOIIecTBa, BKIIOYCHHBIX B COCTaB akTuBOB DoHIa B
pe3ynbTaTe KOHBEpPTAaUUU B HUX aKUUH, npuHayiexkamux OoHLy, IpU3HAECTCS PAaBHOM CIIPABEJINBOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX IICHHBIX OyMar Ha JaTy KOHBEpTAllUW, JEeNEHHOW Ha Ko3(pduuueHT
KOHBepTalu. B ciyuae, ecnu B pe3ysibTare paslesieHUs] WM BBIJICICHHUS CO3JAeTcs J1Ba WK Oosee
aKIMOHEpHBIX oOmiecTBa, Ha KO3(pPUIMEHT KOHBEPTALMHU MEIUTCA CIpaBeUINBas CTOMMOCTb
KOHBEPTUPOBAHHBIX  IICHHBIX OyMar, yMEHBLICHHAas NPOTNOPLHMOHATIBHO  JOJIE  MMYILECTBa
PEOPraHM30BaHHOTO AKIIMOHEPHOTO OOINECTBa, MEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3aHHOMY B
pe3ynbTaTe pa3AeieHUs WIN BbIICICHUS.

n) CrpaBeiiBasi CTOMMOCTh aKLIMH BHOBb CO3JJAHHOTO B PE3yJbTaTe€ peopraHu3anuu B (opme
BBIJICJICHUS] AKLIMOHEPHOTO OOIecTBa, BKIIOUEHHBIX B cocTaB akTuBOB (DoHIa B pe3yibTare HUX
pacripesieNieHUs] cpelld aKIMOHEPOB PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MPU3HACTCS PaBHOM
HYJIIO.

e) CrmpaBemnuBas CTOMMOCTh aKIUid ¢ OoJiblneil (MeHbIIeH) HOMHHAIBLHOW CTOMMOCTHIO,
BKJIIOYEHHBIX B cocTaB PoHAA B pe3y/ibTaTe KOHBEPTAUMHM B HUX AKIHMM, COCTABJISABLIMX YyKa3aHHbIE
aKTUBBI, IPU3HAETCS PABHOMU CIIPaBEIMBON CTOUMOCTH KOHBEPTUPOBAHHBIX B HUX aKIUU.

k) CripaBeyMBasi CTOMMOCTb aKIMI TOH € KaTeropuu (TUIAa) C UHBIMU MPaBaMH, BKIIOYEHHBIX
B coctaB PoHma B pe3ynbTare KOHBEPTALMM B HMUX AaKLUN, COCTABJIABIIMX YyKa3aHHbIE AKTHBBI,
IIPU3HACTCS PABHOMU CIIPAaBEUIMBOM CTOMMOCTU KOHBEPTUPOBAHHBIX aKIIUH.

3) CrpaBeiMBasi CTOMMOCTh aKIMH, BKIIOUYEHHBIX B cocTaB PoHMA B pe3ysibTaTe KOHBEPTALUU
npu JOpoOJeHMM aKUUi, COCTABISABIIMX YKa3aHHbIE AKTUBBI, IMPHU3HAETCS pPABHOW CIIpaBeIMBOM
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUi, IEICHHON Ha KOAQPULIUEHT IpoOIeHHUS.

n) CrpaBeanuBas CTOMMOCTb aKLIUH, BKIIOYEHHBIX B cocTaB DOHA B pe3y/lbTaTe KOHBEPTALIMU
IIPU KOHCOJUJALMHU aKLWM, COCTABJISIBIIMX YKA3aHHBIC AKTHUBBI, IIPU3HACTCS PABHOU CIIPAaBENIUBOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX KU, YMHO)KEHHOW Ha KOA(PPHUIIMEHT KOHCOTUAALINH.
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4) B cinydae OTCYTCTBHUS IIeH LIEHHOW Oymaru, NMpHOOpPETEHHOW B pe3yibTare e€e MEepPBHYHOTO
pa3MeIIeHUs] SMUTEHTOM, B COOTBETCTBUU C MOAM. 2)- 3) HACTOSILEro IMYyHKTA, LIEHAa TaKOM IIEHHOM
Oymaru nmpu3HaeTcs PaBHOM LieHe ee IPUOOPETEHHUS.

5) CrpaBennuBasi CTOMMOCTD IIEHHBIX OyMar B CIIydasix, OMUCAHHBIX B TMOM. 2)-4) HACTOSIIIETO
MYHKTA, OCTAeTCs HEM3MEHHOU 710 HACTYIUICHUS! OJJHOTO U3 MIePEUNCICHHBIX COOBITHI:

- MOMEHTa, KOTJja PhIHOK, OIpEe/ICHHBI B KayecTBE OCHOBHOIO Ul JTAHHOM IIeHHOU Oymaru,
CTaHOBHUTCS aKTUBHBIM JJIs1 TaHHOM IIEHHOW Oymaru; wiu

- ucteuenus 30 nueit (ans oOmuranmil) u 180 mHel (mis akuMid, AENO3UTAPHBIX PACIHCOK Ha
aKIM1) C MOMEHTAa KOHBEPTAL[MHM WJIM IIEPBUYHOTO Pa3MELICHMSL.

IIpy HacTymyieHMM OJHOTO W3 BBILNIEYKAa3aHHBIX COOBITUN CIIpaBEAJIMBas CTOMMOCTb TaKHUX
[IEHHBIX OyMar OIEHUBAETCS B 00IIEM MOPsIIKE.

2.2.9. VcxonHble AaHHBIE, UCHOJIb3yEMbIE IJIsl ONPENEICHUS CIPAaBEIMBOM CTOMMOCTH aKTHBOB,
MPEIYCMOTPEHHBIX HACTOSIIIUM Ppa3esIOM, MOTYT OBITh CKOPPEKTHPOBAHBI UCKIIOUYUTEIHHO TOJBKO B
cilyyae OOHAapYKEHHs WIM MOJy4YeHUs YmpaBisdooumedl komnanued w/wim Crenuain3upoBaHHBIM
nerno3utapueM UHPopManuu 00 AaKTHBAaX WJIM PHIHOYHBIX YCJIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUPOBKU. Takas KOPPEKTHPOBKA HCXOIHBIX
TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIM JOJKEH OBITh COTJIacCOBaH M TOANHUCAH YTPaBJISIONLICH
koMIanuei 1 Crienuaau3upoBaHHbIM IEIO3UTaAPUEM.

I11. ToroBopbl Ha npuoOOpeTeHNe (peaan3anuI0) HeHHBIX Oymar.

3.1. Tloxg moroBopamu Ha mMpuoOpeTeHHe (pealn3alrio) MeHHBIX Oymar (najee — JOrOBOPBI HA
npuoOpeTeHue, JOroBOphl Ha pealu3alliio COOTBETCTBEHHO) B IIENAX Hacrosmero pasaena I[Ipasuin
omnpenenenuss CYA mMoHMMAalOTCS JOTOBOpbl Ha mpuoOpereHHe (peanu3aluio) LEeHHBIX Oymar,
3aKIIIOYEHHBIC HE HA CTAHJAPTHBIX YCIOBUSAX.

3.2. Ilpu HecoBmaJeHWH JaThl Iepexoja IMpaB COOCTBEHHOCTH Ha II€HHble Oymary,
OTIpe/IeNIEHHON YCIIOBHSIMU JIOTOBOpA HA MPHOOpEeTeHne (pealn3aluio), ¢ JaTOW ero 3aKII0ueHHs, TaKOH
JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CYUA mpu3HaeTcs Kak aKTUB WM
0053aTENIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMS CIPaBEeUIMBOM  CTOMMOCTH HpUOOpEeTaeMbIX
(peanmu3yemMbIx) HeHHbIX Oymar. Ilpekpaiienue npu3zHaHus AOTOBOpa Ha MpuoOpeTeHue (pealn3aluio)
KaK OTJEJBHOTO AaKTHBAa WJIM OO0S3aTeNIbCTBA MPOUCXOAUT B MOMEHT HCIHOJHEHHS MPOJABLOM IO
JIOTOBOPY 00sI3aTE€NBCTBA IO TEPEBOAY IpaB COOCTBEHHOCTH Ha IEHHbIE Oymaru, JuO0 B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha MpHOOpETEHUE MPU3HACTCS AKTHBOM, a JIOTOBOP HA pealiu3alliio MpU3HAeTCS
00513aTeNIbCTBOM, B CiIydae eciM Ha faary ompeneneHuss CHA crnpaBeanuBas CTOMMOCTb IIEHHBIX OyMar,
ABIISIOIIMXCSL  MPEIMETOM YKa3aHHOTO JIOTOBOpa, BBINIE, YeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeauBasi CTOMMOCTb JIAaHHOTO aKTHBa (00s3aTeNbCTBA)
OTIpeNIeNAETCs CIAEAYIOUUM 00pazoM:

e (CC moroBopa Ha mpuoOperenue (peanu3zaiuio) = CC neHHbix 6ymar — CTOUMOCTb
LIEHHBIX Oymar, 3aMKCUPOBaHHAs B JOTOBOPE

3.4. JloroBop Ha mpuoOpeTeHHe MPU3HASTCS O00S3aTeNhCTBOM, a JIOTOBOpP HA pPEaU3alHrio
MPU3HAETCS aKTHUBOM, B Ciydae eciu Ha gary ompeaeneHus CUA cmpaBennuBas CTOMMOCTH IIEHHBIX
Oymar, SBISIONIUXCS TPEIMETOM YKa3aHHOTO JIOTOBOpPA, HIDKE, Ye€M CTOMMOCTh IIEHHBIX OyMar,
3aUKCUpOBaHHAs B YKa3aHHOM JoroBope. CrpaBenBas CTOMMOCTh TAHHOTO 00s3aTeNbCTBA (AKTHUBA)
OTIpeNIeNAETCs CIAEAYIOUUM 00pazoM:
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e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC 1eHHbIX Oymar

3.5. Onepanumn, coBepiaemMbie Ha BO3BPATHOM OCHOBe.

[Ipn mepemaue NEHHBIX OyMar MO ONEpalUsM, COBEPIIAEMBbIM Ha BO3BpPaTHOW OCHOBE, HE
BIIEKYIIUM 3a COOOW MepexoJ BCEX PHCKOB M BBITOJI, CBS3aHHBIX C BIIAJICHHEM TMEPEIAHHOW IEHHOU
Oymaroi, mpekpalieHne Mpu3HaHus NePeJaHHbIX IIECHHBIX OyMar He MpOUCXoAuT. [Ipu 3TOM neHEeKHbIE
CPEACTBA, MOJIyYCHHBIE IO TAKUM OIEpalMsaM, ¢ MOMEHTA HUX IMOCTYIUIEHUS M JO MOMEHTA BO3Bpara
MpU3HAIOTCS B KadecTBe oOs3arenbcTBa. CopaBemnBasi CTOMMOCTh TakOTo — 00s3aTeNbCTBA
ONPEAENSETCA 10 METOIUKE OLEHKH CITPABELINBOM CTOUMOCTH 3aiMOB ITOJIy4YECHHBIX.

[Ipu mosydeHMH WEHHBIX Oymar Ho oOmepalusM, COBEpIIacMbIM Ha BO3BPAaTHON OCHOBE, He
BJICKYIIMM 3a COOOH mepexoj] BceX PUCKOB M BBITOJ, CBSA3aHHBIX C BIJIQJICHWEM IIEHHOW Oymarow,
NpPU3HAHUS TIOJYYCHHBIX LEHHBIX Oymar He mnpoucxoautT. Ilpu 53TOM Je€HEeXHBIE CpencTBa,
[IEPEUYMCIICHHbIE II0 TaKUM OIlepalusM, C MOMEHTa HUX IEpPEYMCIICHHs M 1O MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBE akTHBOB. CrpaBe/UINBasi CTOUMOCTh TAaKOT'O aKTHBA ONPEIEINIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBON CTOUMOCTH 3aiIMOB BBIJIAHHBIX.

B cnyuae ecnu u3 cocraBa @oHAa MpOAAIOTCS LIEHHBIE Oymaru, MOJIyYEHHBIE 10 ONEpaIsM,
COBEpILIAEMBIM Ha BO3BPAaTHON OCHOBE, TO C 3TOTO MOMEHTA MPHU3HAETCS 00s3aTEIBCTBO MO BO3BPATY
TAaHHBIX IIEHHBIX Oymar. O0sS3aTeNbCTBO MPU3HAETCS 10 MOMEHTa OOpPAaTHOTO BBIKYMNA JAHHBIX LIEHHBIX
Oymar B coctaB DoHIA WITH IPYTrOTO YPETryIUPOBAaHUS 0053aTeNBCTBA [0 BO3BPATY MOJIYUYCHHBIX IEHHBIX
Oymar. Takoe 00s3aTeNBCTBO OIICHMBAETCS B CyMME PAaBHOM CHpPaBEIJIMBONW CTOMMOCTH INPOJAHHBIX
LEHHBIX OyMar, MoJyIeXkalluX BO3BpaTy, ONpeAeIsieMOl B BHIOPAHHOM JUIsl LIEHHBIX Oymar Mmopsjke B
cooTBeTcTBUM C [IpaBunamu onpenenenus CHA.

3.6. VcxonHble naHHBIE, HCIIOJIB3YEMBIE Ul ONPENCICHUS CIPABEUINBOM CTOMMOCTH aKTHBOB
Wi 00s3aTeNIbCTB, MPEIYCMOTPEHHBIX HACTOALIMM pPa3/eioM, MOTYT OBITb CKOPPEKTUPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B Cilydyae OOHApyKEHHUs WM TOJy4eHHUs YNIpaBIsAiomleld KOMIIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBHIHOYHBIX
YCIOBHUAX B OTHOLICHHHM AaKTUBOB (00s3aTENbCTB), CBHJCTEILCTBYIOMIEH O HEOOXOJUMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcs AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIAaCOBaH U MOANUCAH YIIpaBisitonield komrnanuei u Crenuaan3upoBaHHbIM JETI03UTapUEM.

IV. IlpousBoanbie (pUHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npuM3HAHMs W NpPeKpalleHUs] TPU3HAHUS NPOM3BOJHBIX (PHMHAHCOBBIX

HHCTPYMEHTOB.

bupxeBoil MpOM3BOAHBIA (UHAHCOBBI WHCTPYMEHT MPHU3HAECTCS B MOMEHT 3aKIIOUCHHS
COOTBETCTBYIOILIETO KOHTPAKTa Ha OUpIKeE.

[Tpekparienue npu3HaHus OUP>KEBOTO MPOU3BOJAHOTO (PUHAHCOBOTO MHCTPYMEHTA MIPOUCXOIUT:

J B CJIy4ae MCIIOJIHEHHUS KOHTPAKTA;

J B pE3yJbTaTe BO3HUKHOBEHHUS BCTPEUHBIX O00S3aTENbCTB MO KOHTPAKTY C TaKOH ke
crnienu(UKauei, T.e. 3aKI4YeHrue 0()CEeTHOM CAEeNKH;

J IpeKpalieHue 00513aTeNbCTB M0 KOHTPAKTY IO HMHBIM OCHOBAaHUSIM, YKa3aHHBIM B

IpaBHJIax KJIMPUHIa, B YCTAHOBJICHHOM UMU MOPAAKE.
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4.2. OneHka CTOMMOCTH NPOU3BOIHOr0 UHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsieTCs Oupka, Ha
KOTOPO# OBLT 3aKJIIOYEH COOTBETCTBYIOIIUN KOHTpPakT. OCHOBHOW PBIHOK, HA KOTOPOM OBUI 3aK/IIOYECH
KOHTPAKT I10 MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTAaM, CUATACTCS AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha JaTy

onpeznenenuss CUA oTpaxeHsl Bce pacyeThl 10 BApHALIMOHHOM Map:ke, paBHA HYJIIO.

V. Jebutopckasi 4 KpeAUTOPCKAs 3210/5KEHHOCTb.

5.1. [leOmTopckasi 3a10/I2KEHHOCTD 0 NPOLEHTHOMY (KYIIOHHOMY) 10X01y ¥ NMOralIeHHIO,
B T.4. YACTUYHOMY NOTaleHHI0, OCHOBHOIO J10JIa 10 10JIr0BbIM IEHHBIM OyMaram.

5.1.1. Kputepuu npusHanus 1eOUTOPCKON 3aJ0IKEHHOCTH:
e JlaTa NPU3HAHMS aKTHBA, YCIOBUSMHM BBIIYCKa KOTOPOTO IPELYCMOTPEH IPOLIEHTHBIN
(KymoHHBII) 10X0;
e JlaTa HACTYIUJIEHWsS CPOKa IOTaIIeHMs] MPOLEHTHOIO (KYyIOHHOTO) A0X0Ja (4acTUYHOIO
WIA TIOJIHOTO TIOTAlIeHHsT OCHOBHOTO JI0JITa) MO JIOJTOBBIM IIEHHBIM Oymaram B
COOTBETCTBHUH C YCIOBUSMH BBIITYCKa IICHHBIX Oymar.

5.1.2. Onenka AeOMTOPCKOH 3aJ0JDKEHHOCTH 10 TPOLEHTHOMY (KYIIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YaCTHYHOMY MOTAIIEHUI0, OCHOBHOTO JI0JIra 110 JI0JITOBBIM [IEHHBIM Oymaram:

1) CnpaBennuBasi CTOMMOCTh JEOMTOPCKON 3a/I0JDKEHHOCTH MO TMPOLEHTHOMY (KYIIOHHOMY)
JOXOAYy 1O JaThl HACTYIUICHHSI CPOKa MCIIOJIHEHHsS SMHTEHTOM COOTBETCTBYIOIIETO 00s3aTenbCcTBa
OLIGHUBAETCS B pa3Mepe, ONpPE/IeIEeHHOM B COOTBETCTBHHU C YCJIOBHSIMH BBIITYCKA IIEHHBIX Oymar Ha JaTy
onpenenenus CUA.

2) Ilpy HaCTyIUIGHHM CpPOKa HCIIOJHEHHMS 3MUTEHTOM COOTBETCTBYIOIIETO OO0s3aTeNbCTBA
CTOUMOCTh JI€OUTOPCKOM 3a70DKEHHOCTH OILIGHMBACTCS B CyMME, PaBHOM HOMMHAIBHOM CTOMMOCTH
NoAJIeXKallel MOoraleHuIo 3a10JKEHHOCTH.

3) CnpaBemnuBasi CTOMMOCTh AEOMTOPCKON 3aJ0JDKEHHOCTH MO TPOLEHTHOMY (KYIIOHHOMY)
JOXOJly WU TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JIra 1O JOJIOBBIM II€HHBIM
Oymaram OLIEHMBAETCSl B CyMMe, PaBHOM HYJII0 B HanOoJiee paHHIO U3 JaT:

- ucredyeHus 10 THEBHOrO CpoKa C AAaThl HACTYIJIEHHUS CPOKAa MCHOJHEHHUS COOTBETCTBYIOLIEIO

00s13aTeNIbCTBA POCCUHCKUM ASMHUTEHTOM, 30 JHEBHOTO CpoKa C JaThl HACTYIUICHHsS CpOKa

WCTIOJIHEHUSI COOTBETCTBYIOIIETO 0053aTENbCTBA HHOCTPAHHBIM SMUTEHTOM;

- OIyOJMKOBaHMS B COOTBETCTBUU C (pefiepabHBIMU 3aKOHAMH U MHBIMH HOPMaTHBHBIMH aKTaMHU

CBEJICHUI O MPOCPOYKE MCIIOTHEHNUS YMUTEHTOM COOTBETCTBYIOIETO 0053aTEIbCTBA;

- JaThl packpbITHs WH(popManuu o pemeHuu banka Poccum 00 OT3bIBE JIMIEH3UM SMUTEHTA-

KpEIUTHOM OpraHu3allly;

- JaTbl OMYyOJUKOBaHHS B JOCTYTHOM HCTOYHUKE HWHPOpPMALMU O TPU3HAHHUHM SMHUTEHTA

OaHKPOTOM.

5.1.3. Kpurepuu mnpexpaiieHus NpU3HAHUS AEOMTOPCKON 3aJ0JDKEHHOCTH MO TMPOLIEHTHOMY
(KymOHHOMY) JTOXOJly W TOTAIIEHHIO0, B T.4. YACTUYHOMY IOTALICHUIO, OCHOBHOI'O J0JITa 10 JIOJTOBBIM
[IEHHBIM Oymaram:

[Ipekparienue npu3HaHuUs 1eOUTOPCKON 3a10DKEHHOCTH TI0 MPOIIEHTHOMY (KYTIOHHOMY) TOXOIY
U TIOTAIICHUIO, B T.Y. YaCTMYHOMY IOTALICHHIO, OCHOBHOT'O JOJIra TO JIOJTOBBIM IIEHHBIM OyMaram
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MCTIOIHEHHUS COOTBETCTBYIOIIETO 00s13aTENbCTBA;
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- natel BHeceHus 3anucu B EI'PIOJI o nmukBuaanum sMuTEeHTa COTJIaCHO MH(POPMALIMHU B BBIHUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)XHOM WJIM B JIEKTPOHHOM BHJE C O(PHUIMATBHOTO CaifiTa HaJOrOBOTO
oprasa.

5.2. JleOuTopckasi 3a10/I)KEHHOCTh IO NMPOLEHTHOMY JAOXOAY IO JE€HEeKHbIM CpeICcTBaM,
pPa3sMelIeHHBIM B KPeIUTHOI OpPraHu3anyiy Ha YCJI0BUSIX HECHHKAEMOI'0 0CTATKA M JIeI03UTaM.

5.2.1. Ilpu 3axitoueHUM COIJAlllEHUs C KPEIUTHOM opraHu3alueil O HECHW)KAaeMOM OCTaTKe
JEHEXKHBIX CpEICTB Ha pacueTHOM cuere PoHma, CyMMa IPOLEHTOB, PACCUUTAHHBIX HaA Jary
onpenenenuss CHUA mno craBke, IpeIyCMOTPEHHON yKa3aHHBIM COIVIALIEHUEM, NPU3HAETCS B COCTaBE
NeOUTOPCKON 3aJJ0JDKEHHOCTH € JaThl BCTYIJICHUS B CHITy YKa3aHHOTO COTJIAIIEHUs MO0 ¢ AaThl Havyaja
HAYUCJICHUS YKa3aHHBIX IIPOLIEHTOB B COOTBETCTBUU C PAHEE 3aKJIFOUEHHBIM COTJIALICHUEM.

5.2.2. OnenHka cHpaBeIMBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JDKEHHOCTH IO TPOLIEHTHOMY
JNOXOAY IO JEHEKHBIM CPEACTBAM, pa3sMELICHHbBIM B KPEAWUTHOW OpraHM3aluyd Ha YCIOBUAX
HECHM)KaeMOI'0 OCTAaTKa, U ACTO3UTaM OIpPEAEIAeTCs UCX0 U3 IIPOLIEHTHOU CTaBKH, B COOTBETCTBUHU C
YCIIOBHUSIMU COOTBETCTBYIOILETO JOTOBOPA, COTJIAICHUS WIM MHOIO AaHAJIOTUYHOTO JOKYMEHTA.

CropaBeuinBasi CTOMMOCTh JIeOMTOPCKOW 3aJ0JDKEHHOCTH 10 IMPOLEHTHOMY JOXOJy IO
JNEHEXKHBIM CpPEICTBAM, pa3MELICHHBIM B KPEAUTHOW OPraHM3alUyd Ha YCIOBHUSAX HECHMXKACMOTO
ocCTaTKa, U JACTO3UTaM MPU3HACTCS PaBHOM HYJIIO B Han0oJiee paHHIOK U3 JaT:

- JaTel packpbITHs WHpopMmanmu o pemeHud banka Poccum 00 OT3bIBE JMIEH3UM KpPEAUTHON
OpraHu3aluy;

- JaTbl ONMYOJMKOBAHUA B JOCTYIIHOM MCTOYHHMKE WH(GOpPMAIUK O MPU3HAHUHM KPEAUTHON OpraHU3aluu
0GaHKPOTOM.

5.2.3. IlpekpamieHue npu3HaHUS OEOUTOPCKON 3aJ0JDKEHHOCTH MO IMPOLEHTHOMY JOXOIY II0
JEHEXKHBIM CPEJICTBAM, Pa3MEILICHHBIM B KPEIUTHOW OPraHU3alluy Ha YCIOBUAX HECHUKAEMOI'O OCTAaTKa,
U JITIO3UTaM, OCYIIECTBIISIETCSl B HanOoJiee paHHIO U3 JaT:

- (pakTHYECKOTO MOTYUEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPENICTB HA pacyeTHbIN cueT PoHa;

- Ha4ajia JOCPOYHOIO UCIOJIb30BAHUS HECHUKAEMOT'O OCTATKa;

- natel BHeceHus 3anvcu B ET'PIOJI o nukBuaanum KpeIuTHOW OpraHW3aIllui COTJIacCHO MH(GOpPMAIUH B
Boinucke U3 EI'PIOJI, momyueHHOl B OyMa’)kHOM WJIHM B DJIEKTPOHHOM BHIE C OQHIMAIBHOTO caiiTa
HaJIOTOBOT'0 OpraHa.

5.3.  [leOuTopckasi 32/10/JIKeHHOCTD 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npusHanus 1eOUTOPCKOM 3310 KEHHOCTH:

Jlebutopckas 3a10JKEHHOCTh OpoKepa 10 AEHEKHBIM CPEJICTBaM, HaXOAAUIMMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAXECHHUA TMOCTYIUICHHS JAaHHBIX CpPEACTB Ha OpOKEPCKHiA
CUeT/CIeUUANbHBIA CYET, COTIACHO OTYEeTy OpoKepa MM ¢ MOMEHTAa BO3HMKHOBeHHUs y DoHIa mpaBa
TpeOOBaHMUs AEHEKHBIX CPEICTB OT OpoKepa B pe3ysbTaTe ONeparuil ¢ IEeHHBIMA OymMaramu.

5.3.2. Onenka cpaBeUIMBON CTOUMOCTH JeOUTOPCKOMN 3aJ0JIKEHHOCTH:

- CIIpaBeUIMBas CTOMMOCTh TaKOW 3aJ0JKCHHOCTH OLICHMBAETCS B CyMME OCTaTKa JICHE)KHBIX CPEJICTB
Ha KOHEI[ JHS IOCJe COBEpIIeHUs Bcex omepauuii ¢ akTuBaMu @OHAA TO JaHHBIM OT4YETa
npo(ecCHOHATBPHOTO YYacTHHKA pBIHKAa IIEHHBIX Oymar Ha pnary omnpenenenus CUYA. B ciygae
OTCyTCTBHS Ha aaty omnpeneneHuss CHA ordera mpodecCHOHAILHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar,
neOUTOpCKas 3aJ0JDKEHHOCTh OIIGHHWBAETCSI B CyMMeE, OTPaXCHHOM B OTYETE MO COCTOSHUIO Ha
OmKaiiIyro 1aTy, NpeAniecTBYOMYyo 1ate onpeaeneaus CUA;

- CIpaBeUIMBasg CTOMMOCTh JEOMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOMW HYIIO C JaThl
OIyOJIMKOBAHUS B IOCTYITHOM UCTOYHHMKE HH(POPMALIMU O IPU3HAHUH OpoKepa OaHKPOTOM.

5.3.3. Kputepun npexparieHus npu3HaHus JeOUTOPCKON 330 KEHHOCTH:
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[Ipekparenue npu3sHaHusg ASOMTOPCKOM 3aJ0JKEHHOCTH OCYLIECTBISIETCS B HanOoJiee paHHIOKO
U3 J1aT:
e (haKTHUECKOTO MOJyUYEHHs] COOTBETCTBYIOIINX JEHEKHBIX CPEJICTB HA PACUETHBIN CUET
donpa;
e narel BHeceHus 3anucu B EI'PHOJI o nukBumanum Opokepa coriacHo MH(GOpPMAaLUHU B
Boimucke u3 EI'PHOJI, mosydeHHO#l B OyMa)kHOM WJIM B 3JIEKTPOHHOM BHJIE C
o(UIMANTBHOTO caiiTa HAJIOTOBOTO OpraHa.

5.4. [leOuTopckas 3a10/I2KEHHOCTD I10 BBINJIATE JUBHIEH/IO0B 10 AKIHUSM.

1) Kpurepuu npusHanus 1eOUTOPCKON 3aJ0KEHHOCTH IO BBIIIATE JUBUICHIOB 110 aKIHSIM:
JlaToii mpu3HaHus AOUTOPCKOM 3a10JKEHHOCTH T10 BBITUIATE IUBUACHIOB MO aKLUSAM SIBIISICTCS:

a) B OTHOILIEHHUM AKIUH POCCHUICKMX 3MUTEHTOB - JaTa, Ha KOTOPYIO ONpPEEIIAIOTCS JUIIa,
MMEIOIIKE MPaBO Ha MOJyYeHHE AUBUIACHIOB. FICTOUHHKOM pacKphITUS HH(POPMAIMK O J1aTe U pa3Mepe
TUBHUJICHIOB SIBIISIOTCS OQUIMATIbHBIE pecypchl HH(POPMALMOHHBIX areHTCTB (JIEHTa HOBOCTEN),
oQUIMAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;

0) B OTHOIICHWU AKIUIl MHOCTPAHHBIX SMHUTEHTOB - J1aTa, Ha KOTOPYIO ONPEACISIOTCS JHIIA,

MMEIOIIKE MPABO HAa MOJy4YEeHUE AUBHICHIOB. MICTOUHMKOM pacKpbITHS HH()OpPMAIUU O JaTe U

pasmepe IMBUICHIOB ABJseTcs nHpopManuonHas cucrema «bmymbepr» (Bloomberg).

2) OueHka crpaBeaIuBOd CTOUMOCTU J€OMTOPCKOM 3a10KEHHOCTU 1O BBIIUIATE JUBUJEHIOB
10 aKLUSIM OTNPEICIISETCS MyTEM YMHOXKECHUS:

° KOJIMYECTBA aKI[MH BBIMTYCKA, YYTEHHBIX HAa CYETE JIeN0 Ha JaTy, Ha KOTOPYIO
ONpEeNENAI0TCS JIMLA, UMEIOIIHE MPABO Ha MOJYyYEHUE TUBHUICH]IOB;

e OOBSIBJICHHOTO pa3Mepa TUBUICHIOB, MPHUXOMAIIETOCS HA OJHY aKIUI0O COOTBETCTBYIOIICH

KaTeropuu (TUa).

Benuunna Hanoros, KOTOpbIE MOAJEKAT YIUIaTe HPH BBIIIATE TUBUIEHIOB B COOTBETCTBUHU C
3aKOHOJATETLCTBOM HHOCTPAHHOTO TOCYIApCTBA, HE MOXKET OBITh JOCTOBEPHO OIpE/IeicHa Ha MOMEHT
MpU3HAHUS JeOUTOPCKON 3aI0JDKEHHOCTH T0 BBITJIATE NUBHUICHAOB. B CBS3M ¢ 3TUM AJis LIeNel pacyera
CUA ®onjpa yka3aHHbIE HAJOTH MPU3HAIOTCS HECYIIECTBEHHBIMH, U HUX CIpPABEAJIMBAasi CTOMMOCTH
OLICHHUBACTCS B HOJIb.

3) ChopaBemnuBasi CTOMMOCTh JE€OMTOPCKON 3aJ0/DKEHHOCTH 10  BBIIUIATE JTUBHUJICHIOB

MIPU3HAETCS PaBHOW HYJIO B HauboJiee paHHIO U3 JaT:

o ucteuenns 100-IHEBHOrO CpOKa' C JaThl, HA KOTOPYIO OMPENENAIOTCS JIMIA, MMEIOIINE

MpaBo Ha MOJy4€HHUE TMBUICH]IOB;

° OMyOTMKOBaHUSI B COOTBETCTBHUH C (heJCpATbHBIMU 3aKOHAMHU U WHBIMU HOPMATHBHBIMH

aKTaMU CBEACHUIA O MPOCPOUKE UCIIOJTHEHUSI SMUTEHTOM COOTBETCTBYIOIIETO 0053aTEIhCTBA;

° JaThl OMyOJIMKOBAHWS B JIOCTYITHOM HUCTOYHMKE MH(OpMAMK O TPU3HAHMKA SMUTEHTA

0aHKPOTOM;

4) Kputepuu npekpaiieHus Ipu3HaHUs 1eOUTOPCKON 3a10JKEHHOCTH 10 BBITUIATE AWBUJICH/IOB
10 aKIIUsIM:
HperameHHe MMpU3HaAHUA IIC6PITOpCKOI>'I 3a10JDKCHHOCTHU IIO0 BBIIIJIATEC AUBUACHAOB IO aKIUAM
OCYIIECTBIISICTCS B HAUOOJIee paHHIOIO U3 JIaT:
o (baKTI/I‘IeCKOFO MOJIYYCHUA COOTBCTCTBYIOIIUX AOCHCKHBIX CpPCACTB Ha paC‘-IeTHBIﬁ
(6poxkepckwii) cuer DoHma;

1 o -
CpOK OnpeaciIcH praBJ’IHIOIlIeI/I KOMIIAaHHUEU Ha OCHOBE IPOBEACHHOTO aHAJIN3a JaHHBIX O paHEC MOJIYYEHHBIX TUBUACHAAX.
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° natel BHeceHUs 3amucu B EI'PIOJI o nukBumanmum SMHUTEHTa COTJIACHO MH(OPMAINH B
Boinucke u3 EI'PIOJI, momyyenHo#t B OymMaXXHOM WM B 3JIEKTPOHHOM BHUE C O(PUIMAIBHOTO
caiTa HaJIOroBOI'0 OpraHa.

5) IlpusHanue, OlEHKA W MPEKpalleHne Tpu3HaHus JeOUTOPCKOM 3aI0JDKEHHOCTH IO BBITLIATE
JOXOJIOB TO TasM (aKIHsIM) WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB OCYIECTBISETCS B
MOPSIJIKE, MPEAYCMOTPEHHOM ISl IEOUTOPCKOM 330KEHHOCTH TIO BBITIATE JUBUICHJIOB IO
AKIUSM UHOCTPAHHBIX 3MUTEHTOB.

5.5. [eOuTopckasi 3a/0JKEHHOCTh 10 BblJaye HHBECTHIHHOHHBLIX mnaeB PoHaa mnpu
o0MeHe.

Jlebutopckas 3a70JKEHHOCTh 0 BbIJIaue€ MHBECTUIIMOHHBIX naeB PoHga mpu oOMeHe Ha HUX
WHBECTULIMOHHBIX IMaeB APYruX (OHIOB NMPU3HACTCS C JaThl BHECEHUS NMPHUXOIHOM 3allMCH O BbIAAYe
MHBECTULIMOHHBIX MaeB DOHAa B peecTpe BIaJebIeB WHBECTHIMOHHBIX maeB PoHmga mpu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTaM JIMIA, OCYIICCTBIIAIOIIErO BEICHUE peecTpa BIAJCIIBLEB
MHBECTULIMOHHBIX NacB PoHAAa U OLEHUBAETCS B pa3Mepe €€ ocTarka Ha jaaTry omnpeaeneHus CYA.
[Tpekparenue npu3HaHUs 1eOUTOPCKON 3aJOJKEHHOCTH 110 BhIJaue MHBECTULMOHHBIX 1aeB PoHa rpu
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB JIPYrux (POHIOB OCYIIECTBISIETCS C AaThl 3auucieHust B DoHA
MMYIIIECTBA, IOCTYIHBILETO B pe3yabTaTe 0OMEHa HHBECTULIMOHHBIX I1aeB.

5.6. JleOmTopckasi 3a10/ZKEHHOCTD Y IpaBJisiiolieil koMnanuu nepen @ongom.

Jlebutopckas 3a10JKEHHOCTh YTpaBisiomeid KoMrnanuu nepen OOHIOM NpU3HAETCS C JaThl,
korna y ®@oHga BO3HUKAET MpaBO TPeOOBAaHMS MMYILECTBA WJIM MOJIyYCHHS JCHEXKHBIX CPEACTB OT
Vnpasusromeii kommanuu. llpekpamieHne mNpu3HaHUA YKa3aHHON JEOMTOPCKOM 3aJ0JDKEHHOCTH
VYipaBisromed KOMIIaHUU OCYILECTBIISIETCSI B MOMEHT €€ IOrallleHUs.

JlebuTopckas 3aJ0JDKEHHOCTh YTpaBisoomeil komnanun nepen DOOHIOM, HE3aBHCHMO OT
OCHOBAHHUU ee MPU3HAHUS, OLCHUBAETCS] B HOMUHAJIBHOM CyMMe 00513aTeNbCTBA, MO UIeXKAIIEero OIIaTe.

5.7. JleOuTopckasi 3a10J5KEHHOCTD IO ICHEKHBIM CPeICTBaM «B IIyTH».

JlebuTopckas 3a10JDKEHHOCTD 110 JIHEKHBIM CPEJCTBAM:
- TIEpPEYUCICHHBIM Ha OpOKEpCKU CYeT, B OTHOUIGHWU KOTOPBIX Ha jaaTy ompezaenenus CUHA He
MOJIydeH OT4YeT Opokepa, MOATBEPKIAIOUIUI TOIyuyeHHE IEPEYUCICHHBIX JEHEXHBIX CPEICTB
OpoxepoM;
- TepedyMCcIeHHBIM Ha pacueTHbI cueT PoHza (B TOM YMCIIE CO CYETOB, HA KOTOPHIX Pa3MEIIECHbI
neno3utsl @oHja), B OTHOLIEHUM KOTOPbIX Ha Aary onpeaeneHuss CHA He moiiyueHa BBIIMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3aYUCIIEHHE  JIEHEKHBIX  CpEACTB  Ha
COOTBETCTBYIOIMI pacueTHbli cueT DoHpa,
- TepedyuciIeHHbIM ¢ pacueTHoro cuera PoHzpa (B TOM 4YHMCle Ha cyeTa Uil pasMEIlEHus B
JIETIO3UTHI), B OTHOIIEHHMM KOTOpHIX Ha gary omnpeneneHus CYA He noisiyueHa BBIIHMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3a4UCIIEHHE  JIEHEKHBIX  CPEACTB  Ha
COOTBETCTBYIOIIMMI PACUETHBIN CUET,

NPU3HAETCS C MOMEHTa CIHCAaHWs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera u
OLICHUBAETCS B pa3Mepe MepEeUHCICHHbIX IEHEKHBIX CPEJICTB.

[Ipekpaiienue Npu3HaHUS YKa3aHHOU JEOMTOPCKOM 3a/I0JDKEHHOCTH OCYIIECTBIISIETCS B MOMEHT
3a4KCIICHUS YKa3aHHbBIX JEHEKHBIX CPEACTB Ha COOTBETCTBYIOIINN OaHKOBCKUH (OpOKEPCKUIA) CYeT.
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5.8. eOuTopckasi 3a/0JI2KEHHOCTb MO C/AeJKaM, 3aKJIOYEHHbBIM HAa CTAaHJAPTHBIX
YCJIOBHAX.

[Tpu3Hanue nAeOMTOPCKOM 3aJ0JDKEHHOCTH TO CHAETKaM, 3aKIIOYEHHbIM Ha CTaHJapTHBIX
YCIIOBUSIX, IPOUCXOIUT B JCHb 3aKJIFOUEHHS COOTBETCTBYIOLEH CIEIIKU.

CropaBe/uinBasi CTOUMOCTh TakOW AEOMTOPCKOM 3a0JDKEHHOCTH OIICHMBACTCS B HOMMHAJIBHOM
cymme TpeOoBaHMs (TIPEAyCMOTPEHHON YCIOBUSMH CJIEIKH), MOJUIEKAILET0 OIUIaTe T0JIKHUKOM.

[Tpu 3TOM B cilydae 3aKIIOUEHHS CICIOK Ha OPraHM30BaHHBIX TOprax TpeOOBaHUS IO OIUIATE
BCEX TaKUX CAEJIOK C UCIIOJHEHUEM B OJIUH U TOT K€ JIEHD , IPU3HAIOTCS (OTPaXKaroTCsl) B COBOKYITHOCTHU
B CyMMe€ BCceX TpeOOBaHMIA B paMKax KaXKI0ro OPOKEpPCKOro J0roBopa.

[Ipekpaiienue NpU3HAHUS YKa3aHHOW J1eOUTOPCKOM 3a7J0JKEHHOCTH OCYIECTBISICTCS B MOMEHT
3a4YKMCIICHHUS YKa3aHHBIX JEHEKHBIX CPEACTB HA COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKHIi) CUeT.

5.9. Huas ne6uropckas 3a/10/KEHHOCTb, He MPeAyCMOTPeHHas 1.1m.5.1.-5.8.

[Tpu3nanue WHOW AEOUTOPCKOM 3aTOIKEHHOCTH OCYIIECTBISETCS B MOMEHT, korja y donma
BO3HHMKAET MpaBO TPeOOBaHUS MMYILECTBA WM TMOJYYEHHUS JACHEKHBIX CPEACTB OT KOHTpAreHTra Io
JIOTOBODY.

1) Henpocpouennass Ha nary ompeneneHuss CHA neOuTtopckas 3aJ0DKEHHOCTb, MOJUIEKAIIast
MOTAlIEHUI0 JCHEKHBIMM CpPEACTBAMM, CPOK MCIIOJIHEHHS KOTOpPOHM B MOMEHT II€pBOHAYAIBHOIO
npu3HaHus He npesbiman 180 nHeil, olleHnBaeTCcs B HOMUHAIBHOM CyMMe 00513aTeNbCTBA, MO IEKAIIETO
OIIaTE IOJDKHUKOM.

Hemnpocpouennass na pary omnpenenenuss CUA npeOutopckas 3aA0JKEHHOCTh, MMOJJIEXkKAaIIast
MOTAlIEHUI0 JCHEXKHBIMM CpPEACTBAMM, CPOK MCIIOIHEHHS KOTOpPOHl B MOMEHT I€PBOHAYAIBHOIO
npusHaHus Oosnee 180 nueid, Ho He Oosee 366, U crpaBeIMBas CTOMMOCTbh TaKOH 3aJ0JDKEHHOCTH
cocrasiseT He 6onee 5% ot CUA Ha paty, Ommkaiinnyio k gare onpeaenenus CHA, B pa3pese Kaxaoro
OCHOBaHHUS BO3HUKHOBEHUS, OLIEHUBAETCS B HOMUHAJIBHOW CyMMe 00513aTeNbCTBA, MOAISKAIIETO OIUIaTe
JOJIKHUKOM.

B uHBIX crmyyasx aeOMTOpCKas 3aI0JDKEHHOCTbh, MOJJIEKAIas MOTANICHUIO JICHEKHBIMU CPEICTBAMU,
OIIEHUBAETCA MO mpuBeAeHHOU K nate onpeaeneHus CYA croumoctu miarexa (PV), paccunrannoit ¢
UCIIOJIb30BAHUEM PHIHOYHOM MPOLEHTHON CTABKH Ty -

B xagecTBe ppIHOYHOU IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

[ "eppem * (KCpro, —KCqp ), A7A 2afo/DKeHHOCTH B pyoaax
Tpea. = Tep.pem.s OMA 2310 /cKeHHoCTH B gosnapax CITA u Eepo,

roe:

T'Ep.pE.[H — CPCAHCB3BCIICHHAA IMMPOLCHTHAA CTAaBKa, ny6nHKyeMa$[ Ha O(i)I/I]_[I/IaJ'ILHOM caiite banka Poccum 3a

MECAIT HauOomee ONM3KUI K JAaTc ONpCACIICHUA CqA, o Kpeaurtam, OpCAOCTaBJICHHBIM KPCAUTHBIMU
OpraHu3anusaMu He(l)I/IHaHCOBLIM OopraHusanusm, B TOH XKe BaJIIOTC, YTO MW OICHHBAacMas ,Z[€6I/ITOpCKa$I
3a0JDKCHHOCTB, CO CPOKOM MPCAOCTABJICHUS, MMOMAJAOIIHUM B TOT XK€ MHTCPBAJI, YTO U CPOK, OCTaBILIHMCS
Ha OTYCTHYIO JAaTy A0 MOTalICHUA OHCHHBaCMOﬁ 3a10JI?)KCHHOCTH,
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KC
A% — xmoueBas ctaBka banka Poccun, yctanoBneHHas Ha naty onpenenenus CHA,

KC
R CpCaHAA KIIIOUCBAsA CTaBKa bauka Poccun 3a KaJICHAAPHBIN MCCAII, 3@ KOTOPBIX ONPCACIICHA CTaBKa

Feppom

CpCI[HHH 3a KaHeHI[apHLIfI MECHAL KIII0OYEBasA CTaBKa banka Poccun PaCCUUTHIBACTCA 10 (l)OpMy.]'Iel

LiKG + T
KCyp = T :
rac:
T — KOJIMYESCTBO JTHCH B KaJICHAapHOM MECAIIC, 3a KOTOpBIﬁ PaCCUUTHIBACTCA MPOLICHTHAA CTaBKa,
KC

! — xmoueBas craBka banka Poccuu, IefcTBOBABIIAS B i-OM [IEPUO/IE KATIEHIAPHOTO MECALA,
! — KONMYECTBO JHEH KaIeHIapHOTO MECAA, B TEYEHHE KOTOPBIX JeiicTBOBana mpolenTHas craska KC..

2) JlebuTtopckas 3aq0JKEHHOCTh, IMOJJIECKAIIas TIOTAIICHUI0 MMYLIECTBOM, BO3HHKINIAS IO
JOTOBOpaM MEHBI, HOBAllMM W JPYTUM aHAJIOTHMYHBIM JIOTOBOPaM, OILIEHMBAETCA II0 CTOMMOCTH
HUMYIIECTBA, IMOJUIEKAIIETO IOJIYYEHUIO, B COOTBETCTBUU C IOPSAKOM OIPEAEIEHUS CIPaBEIMBON
CTOMMOCTH TaKOI'0 UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBuiiamu onpenenenus CHA.

3) IIpenomnarel, COBEpIICHHbIE MO JOTOBOPaM, IO KOTOPHIM CpPOK HCIIOJIHEHHUS 00s3aTelbCTBA
KOHTpareHTa He MCTeK Ha jnaTy onpenesneHus CYA, oLleHHBAIOTCS B CyMME NEPEUUCIIEHHBIX JEHEKHBIX
CPEICTB.

4) IlpocpoueHHass AeOMTOpPCKas 3aMOJKEHHOCTh (A TakKe TMPEeIOTUIaThl, COBEPUICHHBIC IO
JIOTOBOpaM, IO KOTOPHIM MPOCPOYEH CPOK HCIIOTHEHHs 00s3aTeIhCTBA KOHTPATCHTOM) OLIEHUBACTCS 110

dbopmyre:
03 = A3,m.* (1 —BD),

rae:
A 3401 — HOMUHATBHAS CyMMa JIeOUTOPCKO# 3a10/KEHHOCTH,

ED — nporent obeciieHeHust 1e0UTOPCKOM 3aI0JDKCHHOCTH, OMPEAEISIEMBIH CIIEAYIONM 00pa3oM:

Cpok mpocpoyku [poreHT obecrieHeHUs
o 90 ngueit 0%
Ot 90 mueit mo 180 nHei 25%
Ot 180 mHeit o roga 50%
Bonee roma mnm ¢ gatel OmyONUMKOBaHUS B 100%
JOCTYITHOM HCTOYHUKE HHGPOpPMAIMH O TPU3HAHUU
JNOJDKHUKA OaHKPOTOM WJIM C JIaThl  PacKPBITHS
nHopmarun o pemenun banka Poccum 00 oT3BIBE
JIUTICH3UH JTOJDKHHKA - KPSTUTHON OpraHu3aiuu

5) CrnpaBemuBasi CTOUMOCTh MHOM AEOMTOPCKOM 3aJJ0JKEHHOCTH MPHU3HAETCS] PaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:
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- C Jarel OMyOJMKOBAaHHUS B JOCTYIHOM HCTOYHHMKE WH(POPMALMU O NPU3HAHMM JIOJDKHUKA
0aHKpPOTOM;

- ¢ JmaTbl packpelTus uHGopManuu o pemeHnn banka Poccun 00 0T3bIBE MHMIIEH3MU TODKHUKA -
KPEIUTHOMN OpraHU3alyH.

6) [pekpaienue Tpu3HaAHUS UHOU EOUTOPCKON 3a/I0JDKEHHOCTH OCYIIECTBIISIETCS B Hanbolee
PAHHIOKO U3 J1aT:

- UCTIOJTHEHUs1 0053aTeNIbCTBA TOJDKHUKOM;

- IIepelayi COOTBETCTBYIOLIEro npasa GOHIOM 110 JOTrOBOPY LIECCUH;

- MpOYero NpeKpamleHusl IpaBa TpeOOBaHUS B COOTBETCTBUH C 3aKOHOJATEIbCTBOM WIIH
JOTOBOPOM;

- ¢ patel BHeceHus: 3amucu B EI'PHOJI o nukBHmanuu JODKHUKA COTJIacHO HMH(opManmu B
Boimucke u3 EI'PHOJI, nmomydeHnHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HAaJIOTOBOT'0 OpraHa.

5.10. KpenuTopckas 3a10/2KEeHHOCTb.

5.10.1. Kpenuropckas 3a10DKEHHOCTS 10 YIUIaTe HAJOTOB U IPYTHX 00s3aTEIbHBIX IUIaTEXeN U3
umymectsa @oHJa MpHU3HAETCS C JaThl BO3HHUKHOBEHUS 00s3aTENbCTBA IO BBIIUIATE Hajora u (WJIH)
00513aTENILHOTO TJIaTeXa, COTJIACHO HOPMATUBHBIM IMPaBOBbIM akTaM Poccuiickoit @enepanuu u (Min)
JOTOBOPY.

IIpexpamieHue mNpu3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH II0 YyIUIAT€ HAJIOTOB U JAPYIHX
00s3aTeNbHBIX TUIaTeXKell W3 umymecTBa DOHJAa OCYIIECTBISIETCS C JaThl IEPEUUCICHUS CYMMBI
HaAJIOTOB (00s13aTeNbHBIX IIaTeXKei) ¢ pacueTHOro cuera MoHA COrIacHO OaHKOBCKOM BBITTHCKE.

5.10.2. Kpeautopckas 3a10JKEHHOCTh 110 BblJjau€ MHBECTUIIMOHHBIX MaeB DoHIa MpU3HaAETCs B
;[aTy BKIIFOUCHHUA ACHCKHBIX CpCI[CTB, HepeI[aHHBIX B or[naTy WMHBCCTHUIIMOHHBIX IIaCB, B I/IMyIJ_IeCTBO
donna.

HperameHHe HpI/I3HaHI/ISI erHHTOpCKOﬁ 3aJ0JDKCHHOCTH II0 BBIJAY€ HWHBCCTUIIMOHHBIX IIaCB
cI)OH,Z[B_ OCyIJ_IeCTBJISICTCSI B I[aTy BHCCCHUA HpHXOHHOfI 3allMCU O BbIJAa4€ HMHBCCTHUIIUMOHHBIX IIA€CB B
peeCTp BJIaJACIIbIIEB HWHBCCTUIIMOHHBIX I1ACB CDOHI[a COTJ1IaCHO HepBI/I‘-IHBIM ,Z[OKYMCHTaM Ja1a,
OC}’IJ.IQCTBJISIIOIJ.ICFO BCACHUC peeCTpa BJIaACJIbIIEB MTHBCCTUIIMOHHLIX I1aCB CDOHZ[a.

5.10.3. KpenuTopckasi 3a10;DKEHHOCTD IO BBIIUIATE JIEHEXKHOM KOMIIEHCALMU TPU MOTAIIECHUU
MHBECTULIMOHHBIX MaeB PoH/a (MepeUnCICHNH IEHEKHBIX CPEICTB TpU 0OMEHe HHBECTHUIIMOHHBIX T1acB
®onpma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O MOTalleHWu (crnmcaHus npu oOMeHe)
MHBECTULMOHHBIX IIA€B COIJIACHO NMEPBUYHBIM JTOKYMEHTaM JINLA, OCYLIECTBIISIIOIIET0 BEIEHUE peecTpa
BJIa/IETIbLIEB MHBECTUIIMOHHBIX nTacB DoHpa.

IIpexpamienue npusHaHus KPEAUTOPCKOU 3aJ0JKEHHOCTH 10 BBIIUIATE JCHEKHOW KOMIICHCALIUU
IpU TIOTallleHMM HMHBECTUIHOHHBIX mNaeB DoHja (IepeurciIeHUH JEHEKHBIX CPEICTB IMpH oOMeHe
WHBECTULMOHHBIX mMaeB DoHma) B AaTy BHIIATH (NMEPEUYMUCICHUS 1O OOMEHY) CYMMBI JICHEKHOMH
KOMIICHCAIIUH 32 MHBECTULIMOHHBIEC Tan POH/Ia COrIaCHO OAHKOBCKOI BBIMHCKE.

5.10.4. Kpenurtopckas 3aJ0/DKEHHOCTh II0 BO3HArpaXkAEHUsM YIPaBISIOIIEH KOMIIAHUH,
Cnenuanu3upoBaHHOMY  JICTIO3UTApUIO,  AyAUTOPCKOW  OpraHu3aluH,  OICHIIUKY,  JIMLY,
OCYILIECTBISIIOIIEMY BEICHHUE peecTpa BIAJCNbIEB MHBECTHIMOHHBIX TMaeB MoHIa, a TaKxke
00s3aTeNIbCTBAM IO OIIaT€ MPOYMX PacXOJIOB, OCYILECTBISAEMBIX 3a cueT umymectBa @DoHaa, B
COOTBETCTBUH C TpPEOOBAHMSMHU JEHCTBYIOILErO 3aKOHOAATENBCTBA IMPHU3HAETCS B JaTy MHOJTYyYCHHS
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JIOKYMEHTA, MOATBEPKIAIONIETO BBHITIOJHEHNE paboT (okazaHus yciyr) @OHAY MO COOTBETCTBYIOLIMM
JIOTOBOPaM WIX B cOOTBETCTBUH ¢ [IpaBuiiamu noBeputenbHOro ynpasieHus GoHgom.

[IpexpamieHue NpuU3HAHKUS YKAa3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIIECTCS B JaTy
MEPEUYHCIICHUs] CYMMBbl BO3HArpaXkIeHUH M pacxooB ¢ pacueTHoro cueta @oHma coraacHO GaHKOBCKOM
BBIITHCKE.

5.10.5 I[IpusHanue KpeauTOPCKOMN 3aJ0JKEHHOCTH IO CAENKaM, 3aKIIOYEHHBIM Ha CTaHJapPTHBIX
YCIIOBUSX, IPOUCXOIUT B I€HB 3aKJIIOUEHUS] COOTBETCTBYIOLIEH CIIENKH.

CrpaBennuBas CTOMMOCTb TaKOW KpPEAUTOPCKOW 3aJ0JDKEHHOCTH OLIEHMBAETCS B pa3Mepe ee
¢axTHueckoro ocrarka Ha fgary omnpeneneHust CHA, onpeneneHHOro UCX0As U3 HOMHUHAIBHONW CYMMBI
00s13aTenbeTBA (MPEIYCMOTPEHHOM YCIOBUAMU CHIENKH ), TIOJUICKAIIETO UCTIOTHEHUIO.

[Tpu 5TOM B cityyae 3aKJIIOYCHHS CHIEIOK Ha OPraHM30BAaHHBIX TOPrax o0sf3aTesbCTBA MO OIUIATEe
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTpakaroTCs) B COBOKYITHOCTH
B CyMME BCEX 00s13aTEIbCTB B paMKaXx KakJI0OT0 OPOKEPCKOro JI0TOBOPA.

IIpexpamieHue npuU3HAHKUA YKAa3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIISIETCS B JATy
NEPEYMCIICHUS YKa3aHHBIX JIEHEKHBIX CPEICTB ¢ OAHKOBCKOTO (OPOKEPCKOro) cuera.

5.10.6. IlpusHanue KpPEAUTOPCKON 3aJOJDKEHHOCTH IO YyIulaTe OpOKEPCKHUX, OMPIKEeBBIX
KOMHUCCHH M HMHBIX PACXOJOB MO CAEIKAaM, 3aKJIIOYEHHBIM Ha CTaHJAPTHBIX YCIOBHSX, MPOUCXOAUT B
JICHb 3aKIIIOYEHUSI COOTBETCTBYIOIICH CHEIKH.

[Tpu 3TOM B cilyyae 3aKJIIOYCHHS CIEIOK Ha OPraHM30BaHHBIX TOPTax 00s3aTeNbCTBA MO yIJIaTe
OpOKEepCKUX, OMPIKEBBIX KOMUCCUI U MHBIX PACXOJIOB IO CJENKaM C UCIIOJHEHUEM B OJIMH U TOT XK€ JICHb
B paMKaxX OJHOTO OpOKEpPCKOro JIOrOBOpa MPHU3HAIOTCS (OTPa)kaloTCs) B COBOKYITHOCTH B CyMME BCEX
00513aTeNIbCTB OTAEIBHO 10 OPOKEPCKUM, OMPIKEBBIM U UHBIM KOMUCCHSIM.

IIpexpamieHue npuU3HAHKUS YKAa3aHHOM KPEIUTOPCKOM 3aJ0JKEHHOCTH OCYILECTBIISIETCS B JaTy
MEPEUYNCIICHUS] JICHEKHBIX CPEACTB ¢ OAHKOBCKOrO (OpOKEPCKOro) cuera B CUET OIUIAThl YKa3aHHBIX
KOMMCCHUH U UHBIX PACX0JI0B.

5.10.7. Kpeautopckas 3a0JKEHHOCTb, npeaycMorpenHas m. 5.10.1.- m. 5.10.4., n. 5.10.6.
HACTOSIIIET0 MYHKTa, OIICHUBAETCS B pa3Mepe ee (PaKTUIeCKOro ocTaTka Ha naty onpeaeneHus CUA.

5.10.8. Wnas kpeauTopckas 3aJ0JDKEHHOCTh, He mpeaycMmorpeHHas n. 5.10.1.- m. 5.10.7.
HACTOSIIIIET0 TYHKTA, MPU3HAETCS C JaThl BO3HHUKHOBEHHs oOs3arenscTB y PoHAa mo mepenaue
MMYLIECTBA WJIM BBIIATE ACHEXKHBIX CPEICTB M IPEKPAIIacT CBOE IPU3HAHUE C JAThl MCIOJHEHUS
00s3aTeNBCTB, a TakkKe ¢ gaThl BHecenws 3amucu B EI'PIOJI o naukBHmanmuy OOKHHKA COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, momyueHHold B OyMaXKHOM HIIM B DJICKTPOHHOM BHUIE C
OUITMAIIEHOTO caliTa HAJIOTOBOTO OpraHa.

5.10.9. Mnas kpenuropckas 330 DKEHHOCTD, OAJIEKAIIas MOTAIICHUIO IEHEKHBIMH CPEICTBaMH,
CPOK HCIIOJIHEHHS KOTOpPOHl B MOMEHT II€pBOHAYAJIBHOIO IIpU3HaHUs He mnpeBblman 180 nHeH,
OLICHUBAETCs B HOMUHAJIBHON CyMMe 00s3aTenbCTBa, Moasesxaiero omiare onmom.

Kpeauropckas 3aJ0/KE€HHOCTh, NOMJEXKaIlasl MOTAlIEHUIO [EHEXHBIMU CPEICTBAMHU, CPOK
MCTIOJIHEHUSI KOTOPO B MOMEHT INepBOHavyajgbHOrOo npusHanus Oonee 180, Ho He Gonee 366 aHel, u
CIpaBeUTHBasl CTOMMOCTb TaKOW 3aJ0JDKEHHOCTH cocTaBisger He Oomee 5% or CYA Ha pary,
omkaiiinyro k gare onpenenenus CHA, B pazpese KakJJ0ro OCHOBAaHHS BOSHUKHOBEHHSI, OLICHUBACTCS B
HOMMHAJIBHOM CyMMe 00s13aTeNbCTBa, Mo yIexkaniero omiate GoHaoM.
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Nuas kpeauTopckas 3aJ0JDKEHHOCTh, MOJUIEKaNas MOTallleHUI0 JIEHE)KHBIMUA CPEICTBAMU,

OIIEHUBAETCA MO mpuBeAeHHOU K nate ompeaeneHus CYA croumoctu miarexa (PV), paccuntannoit ¢

HCIIOJIb30BAHUEM PHIHOYHOM IPOLIEHTHON CTaBKU

Torm.

B xadecTBe ppIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

rac:

[ "eppem * (KCpro, —KCqp ), A7A 2afo/DKeHHOCTH B pyoaax
Tpea. = Tep.pem.s OMA 2310 /cKeHHoCTH B gosnapax CITA u Eepo,

Teppri CpeIHEB3BEILICHHAS MPOICHTHAs CTaBKa, IMyOiMKyeMas Ha opuIHanbHOM caiiTe baHka
Poccuu 3a mecsi Hanbonee Onmu3kuil k gare onpenenenuss CHA, o kpeauram, IpeaoCcTaBIeHHBIM
KPEIUTHBIMU OpraHM3alusMU HE()UHAHCOBBIM OpraHu3alMsIM, B TOH XKe BalioTe, 4YTO U
OlLIeHUBaeMast KpeIUTOPCKas 3310JKEHHOCTb, CO CPOKOM MPEIOCTABICHNUS, TOMAJA0IUM B TOT K€
MHTEpPBAJI, YTO M CPOK, OCTABIIMIICS Ha OTYETHYIO JaTy [0 TMIOTalleHUs OLIEHUBAEMOM
3aJJ0JDKEHHOCTH,

HC
A0 — kmoueBast craBka banka Poccuu, ycranoBinenHas Ha nary onpezaenenus CHA,

KC . o
B — CpCOHAA KIIKOUCBAs CTaBKa banka Poccuu 3a KaJICHAApPHBIM MCECAL, 3a KOTOPbIU

T
OIpejieNicHa CTaBKa Er=s,

Cpennsist 3a KaJleHIApHBIN Mecs1] KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢popmysie:

rac:

2 KG + T;
="

KC

r_ KOJIMYECTBO JIHEW B KAJICHIAPHOM MECSLIE, 32 KOTOPBIA PACCUUTHIBACTCS MPOLIEHTHAS CTABKa,
EC

T

¢ — kroueBast ctaBka banka Poccum, geiicTBOBaBIIas B i-OM MEPHOJIEe KAICHIAPHOTO MECsIIa,

— KOJIMYCCTBO IIHCI>'I KaJICHAAPHOI'O MECAld, B TCUCHHUC KOTOPBIX HCfICTBOBaHa MPpOUCHTHAA

KC,
CTaBKa .

WNHuas xpeauTopckas 3a105KEHHOCTD, MOJJIEKalas MOralleHU0 UMYILIECTBOM, BO3HUKIIIAs

o A0ropopaM MCHbI, HOBAlUKM W [APYIUM aHAJIOTHYHBIM JOTrOBOpaM, OLCHUBACTCA IO CTOUMOCTHU

HUMYHICCTBA, MOMJICKAIICTO IEpcaadyc, B COOTBCTCTBUH C NOPAAKOM OIIPCACICHUA CHpaBe,Z[JII/IBOI\/JI

CTOMMOCTH TaKOI'O UMYIIECTBA, ycTaHOBIEHHBIM [IpaBunamu onpenenenus CUA.

HonyquHHe npeaonyiaTel OUCHUBAKOTCA B CYMMC IMOJIYYCHHBIX JCHCKHLIX CPCACTB.

5.10.10. lVcxoaHble naHHBIE, HCIOJIb3YEMBIE IS OIPENEIICHUS CIPABEAIMBOM CTOMMOCTHU

aKTHBOB MJIHM 0053aTeNbCTB, MPEAYCMOTPEHHBIX HACTOSALIMM pa3AeioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B CiIydyae OOHApy)KEHHUs WM TMOJY4YeHUs YNIpPaBIsiomleld KOMIIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBIHOYHBIX
YCIOBHSIX B OTHOLICHHHM AaKTUBOB (00S3aTENBbCTB), CBHIETEILCTBYIOIIEH O HEOOXOIUMOCTH TaKOMH
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KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIAaCOBaH U MOANUCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETIO3UTapUEM.

VI. lIpaBa TpeGoBanus nmo 3aiiMam.
6.1. Ilpu3Hanue ¥ NpexpamieHue NPU3HAHUS BbIIAHHBIX 32liMOB.

3aeM, BblaHHBIH DOHAOM, NMPU3HAETCS B KAYECTBE aKTMBA C MOMEHTA CIIMCAHUS JEHEKHBIX
cpencts ¢ pacuetHoro cdyera doHga B mosb3y 3aeMiiuka. /laToil mpekpalleHHs NpU3HAHUA 3aiima
SBJISIETCS AaTa BO3BpAaTa 3a€MIIMKOM JCHEKHBIX CPEJCTB HAa pacdeTHbIN cueT DOHa WM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBupanuu no/DKHHMKA coryiacHo uH(opmaruu B Beimucke u3 EIPHOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIGKTPOHHOM BHUJIE C O(QHIMATIBHOTO caiiTa HAJIOTOBOTO OpPTaHa.

6.2. OnleHKA BLIIAHHBIX 321{MOB.
6.2.1. Ilopsinok OlleHKH.

1) HenpocpoueHnHas Ha aary onpezneneHuss CHA 3a1075KEHHOCTb TI0 3aliMaM, COOTBETCTBYIOILAS
OJHOMY M3 CIEAYIOUIMX YCIOBUN:

- CpOK 3aiiMa - «10 BocTpeOoBaHus» win MeHee 90 qHel ¢ 1aThl BbIIAYH;

- cpok 3aiimMa Gonee 90 nHell, HO MeHee WM paBeH 366 nHEH ¢ AaThl BbIA4u (IIPU YCIOBHUH
COOIOICHUS KPUTEPHsI CYIIECTBEHHOCTH U3MEHEHHUS KITF0ueBO# craBku banka Poccum)

OLICHMBAETCS B HOMHMHAJIBHOW CyMMe€ 3aiiMa IUIFOC HAYMCIEHHBIE, NCXO/S U3 MPOLIEHTHOM CTaBKU
110 JIOTOBOPY 3aiiMa, MpOoLEeHThl Ha Aaty onpeneneHus CHA.

Kputepuii cylecTBEHHOCTH M3MEHEHMsI KiItoueBOl cTaBkM banka Poccuum ycranaBimuBaercs B
pasmepe 5 mpoueHTHbIX MyHKTOB. Co JHS M3MEHEHHs KiroueBoil craBku banka Poccum Ha 5 u Gonee
MPOIEHTHBIX IYHKTOB CIIPAaBEUIMBas CTOMMOCTH 3aiimMa, pa3MeleHHOTo Ha cpok Ooziee 90 nueil, HO
MeHee WK paBHbIN 366 qHEH, onpenensercs B NOpsAAKe, IPEeAyCMOTPEHHOM nom. 2) 1.6.2.1.

2) HenpocpoueHHas, HE YIOBJIETBOPSIOIAsl YCIOBUAM MOJI.1) HacTosIIero myHKTa, Ha Aary
onpenenenuss CUA, 3a10/0K€HHOCTh IO 3aiiMaM OLEHMBAETCS 110 IPHUBEIEHHOW K J1aT€ ONpEAETICHUS
CYA croumoctu muiatexa (PV), paccunTaHHOM C UCIIOJIb30BAHUEM PHIHOYHOM IPOLICHTHOM CTABKH Ty .

B xagecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JAaHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

_ [Teppem (KCpg —KCp), A1A 3a40/DKeHHOCTH B pydaax
Tpuase. = Teppets 1A 2a10/KeHHoCTH B qosnapax CIIA w1 Eepo,
rac:

Teppems — CPEJHEB3BEILICHHAs NPOILIEHTHAs CTaBKa, IyOIHKyeMas Ha O(UIMAILHOM caiiTe

banka Poccum 3a wmecan Hambonee Onuskmii k gare ompenenenuss CUA, mo kpemuram,
MPEJOCTaBICHHBIM KPEAUTHBIMUA OpraHu3alusIMd HE()UHAHCOBBIM OpraHU3alMsIM, B TOW ke
BAJIIOTE, YTO U OLEHUBAEMasl 3aI0JKEHHOCTD 110 3aliMy BBIJIAHHOMY, CO CPOKOM IPEIOCTaBICHUS,
MONA/JAI0LIUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABLIMIICSA Ha OTYETHYIO JaTy /0 MOTalleHus
OLICHUBAEMOM 3aJ10JDKEHHOCTH,

KC,, — kimroueBas craBka banka Poccun, ycraHoBineHHas Ha naty onpeaeneHus CHA,

‘o0,
KC., — cpennss kmroueBas craBka banka Poccum 3a xaneHIapHBIA Mecdll, 3a KOTOPBIA
OIPENENEHA CTABKA Tip pesss.-

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢opmyoe:
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rac:

T — KOIMYECTBO JHEW B KAJICHIAPHOM MECALIE, 32 KOTOPBIM PACCUMTHIBACTCS IPOLICHTHAs CTaBKa,
KC; — ximroueBas ctaBka banka Poccuu, neficTBoBaBias B i-oM mepro/ie KaJeHIapHOTo MecsIIa,

T; — KOJIMYECTBO [HEW KAJICHAAPHOTO MECALA, B TEUEHUE KOTOPBIX IEHCTBOBAJIA MPOLEHTHAS
craBka K,

[TpocpoueHHas 3370KEHHOCTH IO 3aiiMaM BBIJTAHHBIM OIICHUBAETCS 10 POopMyIIe:

Saem = 3aem,,,, * (1 — BD),

rjae:
JaeM,,,, — HOMMHAJIbHAs CyMMa 3aiiMa BbIJJaHHOTO,
BD — mpouieHT obOeciieHeHus 3aiiMa BBIJaHHOTO, OTIPEIEISIeMbIN CIIEIYIOIIUM 00pazoM:
Cpok mpoCpOUKH [TpoueHT obOecrieHeHMS
o 90 nuei 0%
Ot 90 nueit no 180 guei 25%
Ot 180 aneit 1o ronga 50%
bonee roma wmnam ¢ garel omyONMKOBAaHUS B 100%
JNOCTYITHOM WCTOYHHKE HWH(OpPMAlUA O TMPU3HAHUU
NOJKHUKA OaHKPOTOM WM C JaThl  PACKPBITHS
uHpopmanuu o pemienun banka Poccun 06 oT3bIBE
JTUIECH3UHU 3aeMIIHUKA -KPSTUTHON OpraHU3aIiH

6.3. Ilpu3Hanue N NpexkpanieHue NPU3HAHUS MOJYYCHHBIX 3aiiMOB.

3aeM, noxydeHHbIH DOHIOM, MPU3HAECTCSA B KauecTBE 00sA3aTEIbCTBA C MOMEHTA MOIyYeHHs Ha
pacyeTHblli cyeT DOHIA NEHEKHBIX CPEACTB OT Kpeautopa. JlaTod mpekpauieHus NpU3HAHUA 3aiiMa
SBJISIETCS JaTa CIMCAHUsA C pacueTHOro cuera DoHa NEHEKHBIX CPEICTB KPEAUTOPY.

6.4. Onenka noJry4eHHbIX 3aHMOB.

1) 3anokeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBHH:

- CpOK MOJIy4EHHOTO 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 HeH ¢ AaThl MOTydeHuUs;

- CpOK IOJIyd4eHHOTO 3aiimMa Gosiee 90 nHE#, HO MeHee WM paBeH 366 qHEW C JaThl MOJyYEeHUs
(Ipu yCcIOBUH COOIIOICHUS KPUTEPUS CYIIECTBEHHOCTH N3MEHEHUS KIIF0UeBOi cTaBku banka Poccun)

OLICHMBACTCd B HOMHMHAJIBHOW CyMME IIOJIy4EHHOIO 3aiiMa IUIIOC HAYUCJICHHBIE, UCXOIA W3
IIPOLIEHTHOM CTaBKH I10 I0TOBOPY MOJIYYEHHOI'O 3aliMa, IPOLIEHTHI Ha 1aTy onpeneneHus CUA.

Kpurepuii cymiectBeHHOCTH U3MEHEHHs KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pasmepe 5 mpoueHTHbIX MyHKTOB. Co JHS M3MEHEHHs KiroueBoil craBku banka Poccum Ha 5 m Gonee
MPOIEHTHBIX IYHKTOB CIIPAaBEUIMBasi CTOMMOCTH 3aiimMa, pa3MeleHHOTo Ha cpok Oozee 90 nueil, HO
MeHee WK paBHbIN 366 nHEH, onpenensercs B NOpAAKe, IPEAYCMOTPEHHOM oM. 2) 11.6.4.
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2) HenpocpoueHHasi, HE YIOBJIETBOPSIOIIAsl YCIOBHUAM MOJI.1) HacTosIIero myHKTa, Ha Aary
onpenenenuss CUA, 3a10J5KEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCS 10 NPUBEIEHHOM K Jare
onpenenenuss CYA croumoctu miarexeid (PV), paccunmTaHHOM C HUCHNONIB30BAaHUEM PHIHOYHOMU
HPOLIEHTHOM CTaBKU Typpy .

B xagecTBe ppIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CIIydae IIPUHUMACTCS CIIEIYyIOlIasl CTaBKa:

[ Teppem + (KCp5 — KC ), A 3a00/CKeHHOCTH B pyOJax
Toum. = Teppor A sago/sKedHocTH B goanapax CIIA 1 Eepo,

rac:

Teppe — CPEJHEB3BEIIECHHAs NMPOLEHTHAs CTaBKa, MyOnMKyemas Ha O(HMLUAILHOM caiite

banka Poccum 3a wmecan Hambonee Onuskuii k pgare ompenenenuss CUA, mo kpemutam,
MPEJOCTaBICHHBIM KPEAUTHBIMUA OpraHu3alMusMd HE()UHAHCOBBIM OpraHU3alMsIM, B TOH ke
BAJIIOTE, YTO M OLEHMBAcMas 3aJ0J/DKCHHOCTb II0 3aliMy, CO CpPOKOM IIPEIOCTaBIICHUS,
[IOINAJAOIUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIUMICS HA OTYETHYIO JATy IO MOTalleHUs
OLICHUBAEMOM 3aJ10JDKEHHOCTH,

KC., — kimtoueBas craBka banka Pocenn, ycranosienHas Ha aary onpezaenenust CHA,
RCep — cpennss kiaroueBas craBka banka Poccuu 3a KaneHIApHBIA MECHIL, 32 KOTOPBIN

OIIPE/IENIEHA CTABKA Top pepss-

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢opmye:

ECpp T :

rac:

T — KOJINYECTBO JHEH B KaJCHAAPHOM MECSIIE, 32 KOTOPBIM pacCUUTHIBACTCS IPOLICHTHAS CTABKa,
KC; — ximroueBas craBka banka Poccuu, neficTBoBasias B i-oM meprojie KaJeHIapHOTO MecsIIa,

T; — KOJMYECTBO JHEW KaJeHIApHOrOo Mecslla, B TEUCHHE KOTOPHIX ACHCTBOBaja MPOIEHTHAs
craBka HC;.
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IIpuiaoxenue 2.

IlepeyeHb OCTYNMHBIX TOProBBIX IUIOLIA/IOK,
HCTIOJIb3YeMbIX B eJasix omnpeaeaeHUs
cnpaBeINBOIl CTOMMOCTH LeHHBIX Oymar.

3akpeiToe akiuoHepHoe obmectBo "donnosas oupxa MMBB";
INonkonrckas onmosas oupxa (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Upnannckas ponnosas o6upsxka (Irish Stock Exchange);

Ucnanckas ¢ponposas 6upxa (BME Spanish Exchanges);
UranesHckast pongoBas Oupxka (Borsa Italiana);

Jlonnouckas donmoBas 6upxka (London Stock Exchange);

Hacnak (Nasdaq);

Hemenkas ¢ponnoBas Oupxa (Deutsche Borse);

Hero-Mopkckas donnosas 6upxka (New York Stock Exchange);
Toxwuiickas Gougoas oupxa (Tokyo Stock Exchange Group);
donposas 6upxa Toponto (Toronto Stock Exchange, TSX Group);

donposas oupxa [lIsetinapun (Swiss Exchange).
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IIpuaoxenue 3.
ITopsiiok pacyeTa BeJIMYMHBI pe3epBa Ha BBIIJIATY
BO3HAIpaKIeHUs] M ero MCNoJIb30BaHHe B TeYeHHe
OTYETHOIO roaa

1. Pesep Ha BhIIIaTy BO3HArpaxaeHus (HOPMHUPYETCS OTHAEIBHO B YacTH pe3epBa Ha BBILIATY
BO3HArpaXIcHUs YTPaBIAIOIIEH KOMIIAHWMM W B YacTH pe3epBa Ha BBHIIATY COBOKYITHOI'O BO3HArpa)ICHUS
Crenuanu3upoBaHHOMY JI€NO3UTAPHUIO, AYAUTOPCKOM OpraHM3alMM, OLEHIIMKY W JIMIY, OCYIIECTBIISIOIIEMY
Be/IEHHE PeecTpa BIIAJIeNblIeB HHBECTHLIMOHHBIX NaeB GoHIa (Jajiee — pe3epB Ha IPOYNe BO3HATPAKACHUS).

2. Pesep Ha BBIUIATY BO3HArpaXICHUI HauMciseTca (IMPU3HAETCS) M OTpaXkaeTcs B COCTaBe
obOs3arenbeTB @oHza ¢ Hanbosee Mo3IHEeH U3 ABYX JaT — JaThl Havyajla KaJeHAapHOro Irofa WK JaThl 3aBEPLICHUS
(oxoH4YaHMs) POPMUPOBAHUSA - 10:

° AAaTbl OKOHYAaHU KAJICHAAPHOI'O roga BKIFOYUTCIIbHO,

° AaTbl BOBHUKHOBCHUA OCHOBAHUA JJId NPCKPALICHUS qDOH,I[a (BKJ'HO‘II/ITGJ'H)HO) B 4aCTHU pe3C¢pBa Ha
BBITJIATY BO3HATI'paKACHUSA anaannomeﬁ KOMITaHHH,

° AaThl pacucTta CO BCCMH KpPCAUTOpAMU, TpC6OBaHI/I$I KOTOPBIX NOJIKHBI YAOBJICTBOPATHCA 3a CUCT
HUMYHICCTBA, COCTABJIAIOLICTO q)OH}_'[, B YaCTu pe3C¢pBa Ha BLBIIATY BOBHana)KI[CHI/Iﬁ CHCHH&HHBHPOB&HHOM}’
ACMO3UTapUIo, ayz[HTopCKoﬁ OopraHusalnuu, OCHIINUKY U JINIY, OCYHICCTBIIAIONIEMY BCACHUC pEECTpa BJIAACILICB
WHBCCTUIIMOHHBIX I1aCB (1)0H,Z[a.

3. Peszepr Ha BhImaTy Bo3HarpaxkacHuid B DoHAe HAYUCISIETCS HApacTAIONIMM HUTOTOM B TEUEHHUE
KaJICHIAPHOTO TOja KaXAbli TOCHeTHUI pabouuii JeHb KaJICHAApHOTO Mecslla W OTpa)kaercsi B COCTaBe
oo0s3arenscTB PoHa.

4. PezepB Ha BBIIUIATY BO3HArpaXJCHMsI PacCUUTBHIBAETCS B pa3Mepe CTaBKM BO3HATPAKICHUSA,
MPETYCMOTPEHHOM COOTBETCTBYIOIIMM Jumam IlpaBuiamu poBeputTensHoro ymnpasieHus @OoHIoM, OT
cpenreronoBoii CUA 3a MUHYCcOM paHee HauMCICHHON BETNYMHBI pe3epBa B TEKYILEM TOAY.

5. CpennerogoBass CHA ®onga Ha m000#l OeHb ompenensieTcs kak orHomeHne cymMmmbl CUA Ha
KayX/Iplii paboumii 1eHb KaJleHJapHoro roja (eciau Ha pabounii neHb kanengapHoro roga CHUA He onpenensiacs -
Ha TIOCJICIHUHU JEHb €€ ONpeAeNcHUs, MPEeNUIeCTBYIOUINA TakoMy AHIO) C Hayaia roja (C JaThl 3aBEpIICHUS
(oxonuanusi) ¢opmupoBanust Ponga) Ao maTel pacdera cpenHerogoBoii CYA k umciy pabouux JHEH B
KaJICHIapHOM TO.y.

6. PasMep C(l)OpMI/IpOBaHHOFO pe3CcpBa Ha BBIIJIATY BO3HArpaXACHUSA YMCHLIIACTCA Ha CYMMBbI
HAYMCJIICHHOI'O B TCUCHUC OTUCTHOI'O I'0Jia BO3HATPAXKIACHUA praBJ’IHIOH.[eﬁ KOMIIaHHWH, CHCHH&HHBHPOB&HHOM}’
ACMO3UTapUIo, ayz[HTopCKoﬁ OopraHusalnuu, OCHIINUKY U JINIY, OCYHICCTBIIAIONIEMY BCACHUC pEECTpa BJIAACILICB
WHBCCTUIIMOHHBIX I1aCB q)OHlla.

7. B Cllyda€ HCAOCTAaTOYHOCTU PE3CpBAa HA BBIIUIATY BO3HArPAXKIACHUA B TCUCHUC OTUCTHOI'O roaa
Ha4YUCJIACTCA 3a 10JIXKEHHOCTD praBJ’ISIIOH.IGfI KOMIIaHWUHU B PasMEpPEC MPCBLIICHUA (baKTI/I‘leCKOI‘O BO3HArpaxJACHUs1
Hang CyMMOfI pe3CpBa Ha BLBIJIATY BO3HAIrPpAXKIACHHA HAa NATY HUX HAYUCIICHUA. 3aI[OJ'DKCHHOCTB anaBn;Homeﬁ
KOMIIAHUM YMCHBIIACTCA IIPU OYCPCAHOM HAYUCICHHUU PpCE3€pBa Ha BLIIJIATY BO3HArpaXACHUA B MPCACIax
pa3sMepa HAaUYUCJICHHOT'O PE3CpBa.

8. Ecmmn COBOKYIIHAA BCIINMYMHA BOSHaI‘pa)KI[GHI/Iﬁ CHCLII/IaHI/IBI/IpOBaHHOMy ACMO3UTapuUIo,
aYZ[HTopCKOfI OopraHuv3anuvu, OLOCHIIMKY H JIUIy, OCYIICCTBIAIOIMICMY BCACHHC pPCECCTpa BJIAACIBICB
MHBCCTUIIMOHHBIX I1a€CB q)OHlla, paccunuTaHHass B COOTBCTCTBHUU C HpaBI/IHaMI/I JOBCPUTCIILHOT'O YITPABJICHUA
q)OH}_IOM 3a OTYCTHEIN rog B LCJIOM, MCHBUIC CYMMbI HAYUCJIICHHOIO B TCYCHUC OTYUCTHOI'O roJda pe3CcpBa Ha

32



BBITJIATY BOBHana)KI[CHI/If/i YKa3zaHHbIM JIMIaM, 3aJ0JIZKCHHOCTDH anaannomeﬁ KOMIIaHUH TICPCO q)OHZ[OM,
HA4MCJICHHAS B COOTBETCTBHUU C 11.7 B qacCTu, OTHOCHmeﬁCH K YKa3aHHBIM BO3HArpaXxICHUAM, HC ITO3JHCC IICPBOT'O
pa6oqero AHA 10Ja, CICAYIOHICro 3a OTYCTHBIM, AOJIZKHA OBITH CKOppPCKTUPOBaHA (YBCJ]I/I‘leHa) Ha pasHuny
YKa3aHHbIX BEJIMYWH.

0. He ucnonb3oBaHHBIE B TEUEHHE KaJlEHIAPHOTO rofda Pe3epBbl Ha BHIIUIATY BO3HATPAXKICHUN
MOJJIeKAT BOCCTAHOBJICHHUIO B MOCTCAHUN KaJleHOAPHBIN JeHb KaJeHAapHOro To/1a, a YKa3aHHOE BOCCTAaHOBJICHUE
oTpaxxaercst npu mepBoM ompenencHun CUA B kalneHOapHOM Tofy, CIEAYIOIIEM 3a KaJeHAApPHBIM TOIOM, B
KOTOPOM pe3epBbl ObLTH c(hOPMHUPOBAHBIL.
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