«COI'JIACOBAHO» «YTBEPXJIEHDbI»

I'enepajbHBIi AUPEKTOP IIpukazom

000 «CAK «I'apanT» I'enepajibHOrO AUpEKTOpPA
000 «Ynpasasiomas komnanns «Kanuraab»
Ne 47 ot «24» nexadps 2015 r.

/Ecayakosa T.C. /CockoB B.B.

«24» nexadps 2015 r. «24» nexadps 2015 r.

HN3MeHeHus1 U JONMOJIHEHUA

B [IpaBuia onpenesieHHs CTOMMOCTH AKTHBOB M BeJIMYMHBI 00513aTeJILCTB,
MOAJIeKAMX UCIIOJHEHHIO 32 CYeT AKTHUBOB MaeBOI0 MHBECTUIMOHHOIO (DOHAA
«/HTEepBaILHBINA Ta€BOM HHBECTULMOHHBIN (POH aku Uil «BbIicOKHEe TEXHOJIOTMIW)

Ha 2016 ron



Wznoxuts [lpaBuna ompeneneHus CTOMMOCTH aKTUBOB W BEIMYMHBI 00S3aTEIBCTB, IMOJICKAIINX
UCTIOJHEHUIO 32 CYET AaKTHBOB I1a€BOTO MHBECTHMLHMOHHOrO (QoHaa «MHTepBaIbHBIA MaeBOi

WHBECTUITMOHHBIN QOoHT akiuit «Beicokue TexHonorun» Ha 2016 roja B claenyromel pelaKkinm:

HpaBn.na onpeacJeHUusA CTOUMMOCTH YUCTHIX AaAKTUBOB

MaeBOro HHBECTULMOHHOIO (poHna «HTEepBAIbLHBIN NaeBOH HHBECTUIIHOHHBIN

¢ona akuui «BpicokHe TEXHOJTOTMI)



1. OOmue moJI0KeHUA.

1.1. Hacrosmue IlpaBuna omnpeneiaeHuss CTOMMOCTH UHUCTBIX akTUBOB (manee — IlpaBuna
ompenenenuss  CYA)  maeBoro  uHBeCcTHMHHOHHOTO  (oHma  «UHTepBadbHbI  MaeBoii
HHBECTUIHOHHBIA (oHa akumii «Bbicokue TexHosorum» (naiee — DOHI) MOJ yIpaBlIEHUEM
OO0mecTBa ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO «Ympasisiomasa komnanusi «Kanurtanb»
(manee - Ympapisromasi KOMIaHus) pa3paboTaHbl B cooTBeTCTBUHM ¢ DenepaibHbIM 3akoHOM "O0
MHBECTHULIHMOHHBIX poHmax" N 156-D3 ot 29 Hosa0ps 2001 roxa (manee - @enepanbHblil 3akoH "OO6
MHBECTHLMOHHBIX (oHmax"), Ykazanumem Llentpansnoro banka Poccuiickoir ®enepamuu ot 25
aBrycta 2015 roma Ne 3758-VY "OO ompeneieHUH CTOMMOCTH YHCTHIX aKTUBOB WHBECTHIIMOHHBIX
(OHIIOB, B TOM YHUCJIE O MOPSAKE pacyera CPEeJHEroJ0BOH CTOMMOCTH YHUCTHIX AKTHBOB I1a€BOTO
MHBECTULIMOHHOTO ()OHJA W YUCTHIX aKTHBOB aKIIMOHEPHOTO MHBECTUIIMOHHOTO (POHIA, pacueTHOMH
CTOMMOCTH WHBECTHIIMOHHBIX T1a€B MAEeBBIX WHBECTULMOHHBIX (POHIOB, CTOMMOCTH HMYILECTBA,
MepeaHHOTO B OIJIaTy MHBECTUIIMOHHBIX MaeB" (najiee — Ykazanue), OenepanbHbIM 3aKOHOM OT 10
utonst 2002 roga N 86-@3 "O LentpansHom Oanke Poccuiickoit @enepanun (banke Poccun)" u
IIPUHATHIMU B COOTBETCTBUM C HUMU HOPMAaTHUBHBIMU aKTaMU.

1.2.  IIpaBuna onpenenenus CUA npumenstorcs ¢ 1 suBaps 2016 rona.

1.3. UM3menenuss u pononHenuss B [IpaBuna ompenenenuss CHA He MOryT OBITh BHECEHBI B

CIIEYIOIINE NIEPUOBL:

e B IIEPHUO/JI C JaThl Hayaja JI0 JaThl 3aBepIieHus (okoHuaHus) popmupoBanus OoHpaa;

e [I0CJIE JaThl BOSHUKHOBEHUS OCHOBaHM NpekpaiueHus Poxna,

3a UCKJIIOYEHUEM CIy4yaeB HEBO3MOKHOCTU OMPEICICHUSI CTOMMOCTH YHUCTHIX aKTUBOB (nasnee — CHA)

®doHJa, a TAKKE B CIIyYae:

. BHECCHMS HW3MEHEHMH B HOPMATHUBHO-IIPAaBOBBIC aKThl W HOPMAaTHBHBIE aKThl B cdepe
(MHAHCOBBIX  PBIHKOB,  perynmupyrouie  mopspok — ompexpenenuss CUA  maeBbIx
WHBECTULIMOHHBIX (POHIOB;

o noJiydeHus1 Ynpasisitomeid komnanuend n/wnn Crienuanan3upoBaHHBIM JIETIO3UTapUEM OTBETa
banka Poccun Ha 3anpoc, kacaromuiics onpenenenus CHA ®onaa;

o MOJIyYEeHHUsI W/UIIM pa3MeleHus Ha caiite banka Poccun pexomenpanuii, HHPOPMAaIIMOHHBIX
IIMCEM U MHBIX pa3bsCHEHMM, kacatomuxcs onpenenenus CHA donna;

o IIPUOCTAHOBJICHUS JEHCTBUS WIM AHHYJIUPOBAHHUS JIMLICH3UH POCCUMCKOM MM MHOCTPAaHHOU
Oupku 700 HMHOTO OpraHu3aTopa TOPrOBIM (Jajgee — OpPraHu3aToOpbl TOProBIH), IO
pe3yibTaTaM TOProB y KOTOPOTO OTNPENeIeTCsl CIIpaBeUInBasi CTOMMOCTh LIEHHBIX Oymar;

o BHECCHUSI U3MEHEHUN B IEPEYEHb JOCTYIHBIX TOPIOBBIX IUIOLIAJOK, IPEAYCMOTPECHHBIN
ITpunoxenuem 2;

o M3MEHEHHs Ha3BaHUS W/UJIM KaTerOpUU M/WIIM HHBECTHIIMOHHOM Jiekinapannn PoHpaa;

o nepeaayy mpaB U 00s13aHHOCTEH 10 IOTOBOPY JAOBEPUTENBHOTO yripaBiieHUsT POHIOM Ipyroi
YIPABJIAIOLICH KOMIIAHUY;

o npuoOpeTeHus B coctaB umyiiecTa @oHia HOBOro BUJa aKTHBOB,;

o HE00X0IMMOCTH MPUMEHEHUS 00JIee TOCTOBEPHBIX METOI0B OLIEHKU Ha MOCTOSTHHON OCHOBE;

o B cllyyae NpeKpalleHus A0roBopa Ympasisoomed komnanuu co Crenuanu3upoBaHHBIM
JEMO3UTAPUEM U 3aKIIFOUEHUs COOTBETCTBYIOILETO JOTOBOPA C APYTUM CIELUATU3UPOBAHHBIM
JETIO3UTApUEM;

o BO3HUKHOBEHHUSI MHBIX OOCTOSITENBCTB, BIIEKYIIMX HEOOXOAMMOCTh BHECEHHI H3MEHEHUH WU

nononHeHuii B [IpaBuiia onpenenenus CHA.
1.4. B ciyuae HeoOX0IMMOCTH BHECEHHMsS HM3MEHEHUH W aomnoiHeHuid B [lpaBmiia ompeneneHus
CYA k HUM npuiiaraetcs MosICHEHUE NPUYKUH BHECEHUS TAKUX U3MEHEHUI U JIOTIOJHEHUM.



1.5. IlpaBuna omnpenenenuss CYA (U3MEeHEHHST U JONOJHEHHS B HHUX) MPEACTaBIISIOTCS
VYrpassonieii KoMIaHuei B ypeqoMuTenbHOM nopsiike B bank Poccun B Teuenue 2 pabouux aHeH ¢
JaTbl WX YTBEPXKIEHUS U corjacoBaHuss co Crenuaan3upoBaHHBIM —JENO3UTApUEM ITyTEM
HaNpaBJICHUS DJICKTPOHHOTO JIOKYMEHTa, TOANKUCAHHOTO YCHJICHHOW KBaTH(PUIHUPOBAHHOMN
IEKTPOHHOW MOANMCHIO, IO TEIEKOMMYHUKALIMOHHBIM KaHajlaM CBSI3U, B TOM YHUCIIE YEPE3
MH(POPMALIMOHHO-TEIIEKOMMYHHUKAIIMOHHYIO ceTh «lHTepHEeT», B COOTBETCTBHHM C TOPSAKOM,
ycraHoBieHHbIM bankoM Poccun.
1.6. IIpaBuna onpenenenuss CHA (M3mMeHeHuUs U JIONOIHEHUs, BHOCUMBIE B [IpaBua onpenenenus
CYA) mnomyexaT pacKpbITUIO Ha caiiTe YOpaBislolled KOMIIAHMM, YKa3aHHOM B [IpaBuiax
JOBEPUTENBHOTO yrpaBieHuss PoHIoM:

- He mo3aHee 5 paboumx aHEH a0 narel Havana npuMmeHenus IlpaBun ompenenenuss CHA, B
T.4. C BHECEHHBIMU NU3MEHEHUSMU U IOTIOJTHEHUSAMH.

IIpaBuna onpenenennsa CHA, neficTByromue B TeueHUE 3 MOCIEIHUX KAJIEHAAPHBIX JIET, U BCE
M3MEHEHHs U JOTIOJIHEHUS K HUM 3a 3 MOCIEeIHUX KaJCHAAPHBIX I0Jla JOJDKHBI OBITh JOCTYIHBI Ha
caiite YnpaBisionie KoMIaHuy B HH(POPMAITMOHHO-TEIIEKOMMYHHKAIMOHHOH cetn "MHTepHeT".

1.7. Pesynbrathl onpenenenuss CUA donpa, a Takke pacueTHOW CTOMMOCTH MHBECTUIIMOHHOTO
nast PoHJIa OTpaKaOTCS B CIIPABKE O CTOMMOCTH YUCTBIX AKTUBOB.

1.8. CYA ®onpa ompenensiercss mo cocTosiHUi0 Ha 23:59:59 natel (Kak OHM ONpPEAETSIOTCS
TaKOBBIMM B YacOBOM IIOSICE MECTa MX OIpEAEeHMs), 3a KOTOpyro paccuuteiBaeTcss CHA ®onpaa
(manee — nata onpeaeneHuss CHA), ¢ ydeTOM JaHHBIX, PACKPBITHIX B YKa3aHHYIO JaTy B JOCTYIHBIX
JUISl YTIPaBISIFOILIEH KOMITAHUM MCTOYHUKAX.

1.9. CYA ompenensercs He mo3aHee pabodero mHs, CIEAYIOMIETO 3a THEM, MO COCTOSHHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpenenenue CHA.

1.10. CYA omnpenensieTcst Kak pa3HUIA MEXTY CTOMMOCTBIO BceX akTUBOB PoHA (J1aee — aKTUBBI),
U BEJIMYMHOM BceX 0053aTeNbCTB, MOIEKAIINX MCIIOJHEHHUIO 3a CYET YKa3aHHbBIX aKTHBOB (Hajnee —
oOsi3aTenbeTBa), Ha Aary onpeneneHust CHA B coorBercTBuu ¢ [IpaBunamu onpenenenust CHA.

1.11. CYA ®onna onpenensiercs:

1.11.1. B ciryyae IpUOCTAaHOBIICHHS BBIJAYH, TIOTALICHUS U 0OMEHA MHBECTUIIMOHHBIX T1a€B — Ha JIaTy
BO300HOBJICHUS MX BBIJIA4H, ITOTaIlICHUS ¥ OOMEHA;

1.11.2. B cinydae npekpaunienus @oHna — Ha 1aTy BOSHUKHOBEHHUS OCHOBAHUS €0 MPEKpallCHHUS;
1.11.3. nocne 3aBepiuenus (okonuanus) popmuponanus ®onna CHA donpa onpenensercs:

- ©KEMECAYHO Ha TMOCIeIHUNA padouyuil NeHb KaKIOro KaJeHJApHOTO Mecsla N0 KaJleHJapHOTO
Mecsla, MPEIIECTBYIOIEr0 Mecsly, B KOTopoM @OHI UCKIOYEH M3 peecTpa IAaeBbIX
WHBECTULIMOHHBIX (POH/IOB;

- Ha mocjenHuil pabouuii JeHb Cpoka NpHeMa 3asBOK Ha NpHOOpeTeHHe, MoramieHue U OOMeH
MHBECTULIMOHHBIX I1a€B.

1.12. CYA ®onpga, B ToM umcie cpeaHerogoas CHA ®onpa, a TakkKe pacueTHass CTOMMOCTb
MHBECTULIMOHHOTO Mas POoHAA ONPENeNAoTCsd C TOYHOCTBIO 10 ABYX 3HAKOB IIOCIE 3alsTOH, C
PUMEHEHHEM IIPAaBUII MATEMAaTHYECKOTO OKPYTJICHHS B PYOIIsX.

1.13. B cnyuasx u3MeHEeHHs NaHHBIX, HA OCHOBAHUH KOTOPHIX Oblna onpeneneHa CHA ®onna, CHA
noanexur nepepacuery. Ilepepacuer CUA MoKeT HE OCYIIECTBIATHCA TOJIBKO B Cilydae, KOIza
OTKJIOHEHHUE HCIOJb30BAHHON B pacueTe CTOMMOCTH aKTHBa (00s3aTeNbCTBA) COCTABIISIET MEHEE YeM
0,1% xoppektHoii CUA un otkionenne CYUA Ha 3TOT MOMeHT pacuera coctasiser meHee 0,1%
koppekTtHoit CHA.



2. Kpurepun npuzHaHus (IpeKpalieHusi NPU3HAHUS) AKTHBOB (0053aTeJILCTB)

2.1.  AxtuBsbl (00s13aTEIBCTBA) MPUHUMAIOTCS K PACYETy CTOMMOCTH YHCTBHIX aKTHBOB B Cllydae UX
NPU3HAHUS B COOTBETCTBUU C MEXAYHApOIHBIMU CTaHAApTaMH (PUHAHCOBOM OTYETHOCTH,
BBEJCHHBIMU B JielicTBue Ha Teppuropun Poccutickoit denepanumu.

2.2. Kpurepun npusHaHus (MpeKpalieHus Npu3HaHus) aKTUBOB (00s13aTenbCcTB) B yuere PoHa ¢
uenbto ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoanb! onpeaesieHHsi CTOMMOCTH AKTHBOB M BeJIMYHUH 0053aTEJIbCTB

3.1. CrouMocCTh aKTHBOB M BeJWYMHA 00s3aTenbCTB DOHAA ONpenensioTcss MO CIpPaBeUIUBOM
CTOMMOCTH B COOTBETCTBMM C MeXIyHapOJIHBIM cTaHaapToM ¢uHaHcoBoi otyetHoctu (IFRS) 13
"OueHka cHpaBeAJuBOM CTOMMOCTH", BBEIEHHBIM B JelicTBUE Ha Teppuropun Poccuiickoit
@enepanuu nprukazoM Munucrepcra ¢unancos Poccuiickoit denepanuu ot 18 utons 2012 roga N
106n, c mompaBkaMu, BBEJIEHHBIMU B JAelcTBUE Ha TeppuTopuun Poccuiickoii denepanuu MpuKazom
MunucreperBa ¢unancoB Poccuiickoit ®eneparuu ot 17 nexabps 2014 roga N 151H, ¢ yyerom
TpeboBaHU YKa3zaHUS.

3.2. Meroauka ompeneNeHHus CIpaBeUIMBON CTOMMOCTH aKTUBOB ¥ BEIUYMH OO0S3aTENbCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsnok KOHBEpTalMU BEIMYUH CTOMMOCTEW, BBIPAXKEHHBIX B OJHOW BaIIOTE, B APYIyIO
BAJIIOTY:

3.3.1. CtouMOCTh aKTHBOB W BEJIMYMHA OO0S3aTEIbCTB, BBIPAKEHHAs B WHOCTPAHHOW BaJIoOTE,
npunumaercs B pacuer CHA B pyOinsix o opunuaabHOMy Kypey, ycTaHaBIuBaeMoMy LleHTpanbHbIM
6ankom Poccuiickoit ®denepannu U IEHCTBYIOIIEMY Ha JaTy ONpEICICHHUS HMX CHpPaBEIJTUBOM
CTOMMOCTH.

3.3.2. B cnyuae, ecid CTOMMOCTb aKTHBOB M BEIWYMHA 00S3aTENbCTB BBIpAKEHA B MHOCTPAHHOU
BaJIOTE, OQHUUIMAIBHBIM Kypc KOTOpoil He ycTaHaBnuBaeTcs lLlenTpanbHbiM Oankom Poccuiickoit
@enepanyii, COOTBETCTBYIONIAs CTOMMOCTh AKTMBOB W BEJIMYMHA 0053aTENbCTB NMPUHUMAETCS B
pacuer CHA 1no Kypcy, KOTOPBIi onpeesieTcs: ¢ UCIOIb30BaHUEM yCTaHOBIIEHHOTO bankom Poccun
odunumansHoro kypca nosapa CIIA mo oTHOmEHHUIO K pyOnio U Kypca MHOCTPAHHON BaJIOTHI K
nosapy CHIA, u 3ateM okpyriisieTcst 10 4-X 3HaKOB TOcJIe 3ansiToil. B kauecTBe MCTOYHUKA TaHHBIX
JUI OTIpEeeNIEHUs] Kypca HHOCTpaHHOW BaitoThl K foJuapy CILIA mcnosib3yroTcsi KOTUPOBKH JaHHOM
BaioTHI K jojutapy CLIA, npencraBieHHble B HHGOpMamoHHoi cucreme Bloomberg.

3.4. CroumocTb aKTHBOB, B TOM 4MCJIE OIPEICIICHHAas Ha OCHOBAaHMM OTYETa OLICHIIUKA,
COCTaBJICHHOTO B COOTBETCTBHM C TpeboBaHusiMu DexepanbHoro 3akoHa ot 29 wumions 1998 roxa
Nel135-@3 «O0 oueHouyHoi nestenbHOCTH B Poccuiickoit Dexepauun», ompenensercs 0e3 ydera
HAJIOTOB, KOTOPBIE YIUIAYMBAKOTCS B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickonn Penepanuu
WM MHOCTPAHHOTO FOCY/apCTBa IPU MPHOOPETEHUH U pealIn3allii yKa3aHHbIX aKTUBOB.

3.5. CropaBemnuBas CTOMMOCTb AaKTHUBOB MOXET OIpPENENSATHCS OLEHIIMKOM B  CIIydae,
npenrycMoTpeHHoM 1. 2.2.5., moan. 1) m. 2.2.8. Ilpunoxenus 1. B cayyae onpeneneHus CTOUMOCTH
aKTHBa HAa OCHOBAHUHM OTYETA OILICHIIMKA JaTa OLEHKH CTOMMOCTHU JOJDKHA ObITh HE paHee IECTH
MeECSLEB A0 AAThl, [0 COCTOSIHUIO Ha KoTopyro ompenensercas CUA. Ilpu 3ToM cTOMMOCTh akTHBa
OTIPEEIAETCS HA OCHOBAaHUU JIOCTYITHOIO Ha MOMEHT omnpezeneHuss CHA oruera oleHIMKA C JaTON
OLIeHKH HanOoJiee OJIM3KOH K 1aTe ONpeAeTIeHUs CTOUMOCTH aKTHBA.

3.6. B cnyuae, eciu IlpaBunamu omnpenenenus CYA B 1endx ONPENENICHUs CIPABEUINBON
CTOMMOCTH aKTHBa (BEMMYMHBI 0053aTENbCTBA) MPEIYCMOTPEHO HCIIOJIb30BAaHHE CTOUMOCTH,
ONPEEIEHHON Ha OCHOBAaHMM OTYETa OLEHIIMKA, IpU 3ToM [IpaBuiia JOBEpUTENBHOIO YIpPaBICHUS
@®oHsoM He cofepkar ykazaHue Ha Hanuuyue B DoHAE OLEHIIMKA, TO TaKas OLIEHKA MOXET ObITh



MIPOM3BE/ICHA 32 CUET CPEJICTB Y IIPABIISAIONICH KOMIAHUH MTPH COOMIOIEHIH TPeOOBaHUH K OLICHIIKKY,
yKa3aHHBIX B 11.3.7.

3.7. CroumocTh akTHBa MOXET omnpeaensatecss ia nened IlpaBun omnpepenenus CYA Ha
OCHOBAaHMU OTYETA OLICHIIMKA, ECJIM TAKOW OTYET COCTABJIEH OLICHIIMKOM, B OTHOIIEHUH KOTOPOTO CO
CTOPOHBI CaMOPETYIMPYEMbIX OpraHU3allMil OLICHIIUKOB HE NPHUMEHSUINCh B TEUEHUE JBYX JIET B
KOJIMYeCcTBE JBYX M 0Ooiee pa3 Mepbl JUCHUIUIMHAPHOTO BO3JAEHCTBHS, MPEIYyCMOTPEHHBIX
@enepanbHbiM 3ak0HOM "OO oneHouyHO# aesTensHOCcTH B Poccuiickoit ®epepanuu", a Takxe
BHYTPEHHUMU JOKYMEHTAaMHU CaMOPETYJIMPYEMBIX OpPraHU3alnil OLEHIIHUKOB, U CTaXK OCYIIECTBIICHUS
OLICHOYHOM AEATEIbHOCTH KOTOPOI'O COCTABIISIET HE MEHEE TPEX JIET.

4. ITopsinok pacyera BeJIMYMHBI Pe3epPBOB HA BHIJIATY BO3HATPAKICHHUS U HCIOJIb30BAHUS
TAKHX pe3epBOB

4.1. PesepB Ha BBIIUIATYy BO3HArpaX<ACHHs YINPABIAIOLIEH KOMIIAHWM M PE3EPB Ha BBILIATY
BO3HarpaxxJaeHus: Crnenualn3upoBaHHOMY JIENO3UTApUI0, ayJIUTOPCKON OpraHu3aliH, OLEHIIUKY U
JUIy, OCYIIECTBIIAIOLIEMY BEACHHME pEeCcTpa BIAJENblIEB MHBECTHMIMOHHBIX naeB PoHna (namee —
pe3epB Ha BBIIUIATY BO3HArPaXkIEHUs), OINPEACISAIOTCS HCXOIS W3 pa3Mepa BO3HAIPAXKICHMS,
IIPEyCMOTPEHHOIO COOTBETCTBYIOIIMM Jinliam [IpaBuiiamMu noBeputensbHOro ynpasineHus @onaom, u
HCIOJIB3YIOTCS B TEUEHHE OTUYETHOIO rojia B coOTBEeTCTBUU ¢ IlpmiiokeHueM 3, M BKIIIOYAIOTCS B
cocTraB 00s13aTenbCTB mpu onpeaenennu CHA donpa.

4.2. Unble pes3epBbl, B T.4. pPE3€pB Ha OIUIATy pacxXxo/0B, CBSA3aHHBIX C JOBEPUTEIbHBIM
yrpasieaueM PoHoM, He (POPMUPYIOTCS 1 HE BKIIIOYAIOTCS B COCTaB 00s3arenbcTB DoHa.

5. [Mopsizok yperyJaiuMpoBaHWsi PAa3HOIVIACHI MeKAY YHOpasisiomeil KOMIAHUEH U
CrnenuaJn3upoBaHHBIM JeNo3uTapueM npu onpeaejsenun CHA

5.1. IIpounecc cBepkn CHA

VYnpasinstomas komnanus 1 Crnenuanu3upoBaHHbIN Jeno3uTapuil Ha naty onpenenenus CHA
OCYIIECTBISIOT 00s3aTenbHyt0 cBepky CHUA M pacdyeTHOW CTOMMOCTH OJJHOTO WHBECTULIMOHHOTO Tast
@onpa. s sroro VYmpasistomas kKommnanus (opmupyer u mnepenaer B Crenuaan3upOBaHHBIHN
nenosutapuii CripaBky o CHA ®onpa.

Crienmanu3upoBaHHbIN Aeno3utapuil ocymiectisger ceepky CUA M pacyeTHOH CTOMMOCTH
OJTHOTO MHBECTHIIMOHHOTO Masi POH/a, pAaCCUUTAHHBIX YTPaBISIONIEH KOMIAHHEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.

[IpaBunbHocTh onpenenenuss CHA u pacdyeTHOM CTOMMOCTH OJIHOTO MHBECTUIIMOHHOTO Ias
donma noaTBEpKAACTCS MOANUCHI0 ['eHepanbHOro AupekTopa Crenuann3upoBaHHOTO JIETIO3UTapUs
WJIA YIIOJTHOMOYEHHOTO JIMLA.

B cnyuae oOHapyKeHHUS CYLIECTBEHHBIX PAacXOKICHUH, BBISBICHHBIX B MPOIECCE CBEPKH,
Crnenuanu3upoBaHHbI  JCTIO3UTAPUI HANpaBiseT YTNPaBIAONECH KOMIAaHUM HWHGOPMALUIO C
pe3ynbpTaTamMu IO CBEpPKE JaHHBIX ydera mMmylnecrBa PoHAA, ¢ yKa3aHHEM IMO3ULUN, IO KOTOPBIM
ObUTN OOHAPYKEHBI JTaHHBIE PACXOKICHUS.

5.2. BbiaBJieHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBIsIBIEHNH PacX0KJIE€HUH 0 cocTaBy akTUBOB Npu pacuete CHA ®donpa Ynpasisromas
komnanus 1 Crienuaan3upoBaHHbBIN JETO3UTAPH OCYIIECTBIIAIOT CBEPKY aKTUBOB U 005S3aTENbCTB,
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II0 KOTOPBIM BBISBJICHBl PACXOXKACHUS, Ha IIPEAMET IMPAaBWIBHOCTU UX y4eTa B COOTBETCTBUM C
KpUTEPUAMHU UX NPU3HAHUA (IPEKpAILCHNS IPU3HAHUS).

[Ipu oOHapyXeHHH pacXOXAEHUH IO CTOMMOCTH akTUBOB mpu pacuere CUA @Ponna
Vopasnsomas komnanuss ¥ CHenMaau3MpOBAaHHBINA JENO3UTAPUN OCYIIECTBISAIOT CIEAYIOLINE
JNEUCTBHUS:

® CBEpKy MH(OpPMAIINH, UCTIOIb3YEMOH sl ONpeeTICHUs CIIPAaBENINBOM CTOMMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIE, €€ HCTOYHHKOB U MOPsIIKa UX BBIOOPa;
® CBEpKY IOpsAKa KOHBEPTALUU BEJIIMYMH CTOMMOCTEH, BBIPDAKEHHBIX B OJHOW BajIOTE, B
JIPYT'YIO BaJIIOTY.

Ilocne ycTpaHeHHsI BBISBJIEHHOM NPUYMHBI pacxoxiacHuid B pacuere CHA VYmpasisromas
koMnanuss ¥ CrHenuanu3MpoOBaHHBI  JENO3UTapuUil  MOBTOPHO  OCYILECTBISIOT — JIEHCTBUA,
IpeayCMOTpEeHHBIE B ab3anax BTOpoM U TpeTheM I1. 5.1. [Ipasui onpenenenust CHA.

5.3. BpiaBienue ommmOku B pacuere CUA u pacueTHOH CTOUMOCTH OJJHOT0 HHBECTUIIMOHHOTO
nast

B cnyuyae BeisgBieHuss omuOku B pacuete CUHA u pacyeTHOH CTOMMOCTH OIHOTO
MHBECTULIMOHHOTO nas Crnenuain3upoBaHHbIN JENO3UTapuil U YTIpaBiIsAIolas KOMIaHUsS HE MO3HEE
5 (mATH) pabounx IHEH ¢ AaThl BHISBICHUS OIINOKH O(QOPMIISIOT AKT BBISIBICHHS OIIMOKHU B pacyere
CYA 1 mpoBOAAT COOTBETCTBYIOIIYIO IPOIIEYPY KOPPEKTHPOBKHU OIIHOKH.

B cnywae, ecnmu Ha naTy, MO COCTOSIHUIO Ha KOTOPYIO BBISIBIIEHA OINMOKAa, OTKIOHEHHE
CTOMMOCTH akTuBa (00s3aTenbCTBAa), HMCIOJIB30BAHHON B pacdere, cocraBiser Menee, yem 0,1%
koppektHoli CYA, u otkinoHenue CUYA Ha 3T0T MOMEHT pacyera coctaBisger MeHee 0,1%
koppekTHoll CYA (nanee MMEHYIOTCA - OTKJIOHEHMS), MPOU3BOJIUTCS IPOBEPKA, HE IpUBENA JIU
BBISIBIICHHAsI OMIMOKa K OTKIOHeHusM, cocTaBimsomuM 0,1% u O6onee ot xoppektHoit CUA, B
MOCJIEYIOLIUX JaTax.

Ecnu paccuntaHHble OTKIIOHEHHS B KaXAyto U3 aat cocraBunu meHee 0,1%, nepecuer CHA n
pacueTHOl CTOMMOCTH OJHOIO HMHBECTULHMOHHOrO mnasg doHaa He NpoOU3BOAMTCA. YIIpaBIISIOIIAs
komnanusg u Crenuanu3upoBaHHBIN JIEMO3UTApUi MPHUHUMAIOT BCE HEOOXOAMMbIE MEphl IS
MPEJOTBPAILEHHsI TOBTOPEHUS OIIMOKU B OyIyIeM.

B cnyyae ecnim B KaxIyr0 M3 JaT BBISIBJIEHHOE OTKJIOHEHHWE HCIIOJIB30BAHHON B pacyeTe
CTOMMOCTH akTuBa (00s3atenscTBa) cocrapiseT 0,1% u 6onee koppektHoit CHA, u/uimu OTKIOHEHUE
CYA Ha 10T MOMeHT pacueta coctaBiseT 0,1% u 6onee xoppekrHoit CHA, Crnennanu3npoBaHHbINA
JIENO3UTApUN COBMECTHO C YMpaBisitouleld komnanuen ompenenser HoBytro CHA 3a Bech mepuoj ¢
JaThl JOMYIIEHUS OMIMOKM, a TakXKe pacyeTHY0 CTOMMOCTb WHBECTULMOHHOTO Tas TIpH
npuoOpeTeHu , MoTaluleHnu W oOMEeHe MaeB M, OCYILIECTBIIAIOT BO3MEIICHHE yliepba Biaaesbliam
WHBECTHULMOHHBIX maeB @onma w/mumu B coctaB Ponpma. [lpuy 3ToOM H3MeHeHHE yHcha
MHBECTULMOHHBIX [1A€B B PEECTPE BJIAJIENIbLIEB HHBECTULIMOHHBIX I1aeB POH/1a HE TPOU3BOIUTCS.



IIpunoxenne Nel.

Kputepun npusnanus (mpekpamieHus NpU3HAHUSA) aKTUBOB (00s13aTe1bcTB). MeToanka
onpeaejJeHUs1 CPaBeAINBOIl CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTe/IbCTB.

I. /leHe:xxHble cpeaAcTBa, AENO3UTHI.
1.1. leHe:xkHBbIE CpeCcTBa HA PACYETHBIX CYeTaX, OTKPBITHIX JJIsl PAcYeTOB ¢ HMYIIECTBOM
®onpaa (nanee — pacuetHele cueta PoHpa).

1) Kputepun npusHaHus ¥ IpeKpalieHus IpU3HaHUS.

JleHe)KHBIE CpeICTBa, HAaXOJAIIMECs Ha PACUETHBIX CU€Tax, MPU3HAIOTCSA C JaThl 3a4MCICHUS
JICHEKHBIX CPEJCTB Ha COOTBETCTBYIOUIMU PACUETHHIA CUET HA OCHOBAHUHU BBIMHCKU MO YKa3aHHOMY
CUETY.

B ciywae ecnu Ha OCTaTOK [EHEXKHBIX CpPEICTB Ha pacdyeTHOM cuere (DoHOa KpeauTHOM
OpraHu3anuesl HAYUCISAIOTCS MPOLEHTHI, IPU TOM OrPAaHUYECHUN HA UCIIOJIb30BAHUE ICHEKHBIX CPE/ICTB
HE HaKJIaJbIBAETCs M MPOLEHTHas cTaBka MeHee 1 %, TO Takue IPOLEHTH! B BUAY HECYIIECTBEHHOCTU
TaKKe MPU3HAIOTCA B MOMEHT 3a4MCIICHUs IEHEXHBIX CPEICTB Ha pacyeTHBIN cueT PoHa.

IIpexpamienue npuU3HAHUS JEHEXKHBIX CpPEICTB, HAXOJALIMXCA HA PpACUYETHBIX CUETax,
OCyIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:

* J1aThl CIIMCAHUS ICHE)KHBIX CPEJICTB C PACUETHOTO CYETA COTJIACHO BBINMCKE MO YKa3aHHOMY CUETY;

* 7aThl packpbITHs WHpopMmanuu o pemeHud banka Poccun 00 OT3bIBE JIMIEH3UH KpPEAUTHOU
OpraHu3aIMi Ha OCYILECTBICHHE OAHKOBCKUX ONEepaluii (Janee — TUIEH3Us] KPeAUTHOM OpraHu3allim ),
* JaThl OMYOJIMKOBAHUS B AOCTYITHOM MCTOYHUKE HHPOPMAIMH O MPU3HAHUK KPEAUTHON OpraHU3aIiu
0aHKpPOTOM;

 natel BHeceHus 3anucu B ET'PHOJI o nukBuganmu KpeauTHON opraHU3aIluu COTJIacHO MH(OPMAIUHU B
Boinucke U3 EI'PIOJI, monmyueHHoi B OyMa’)kHOM WM B 3JCKTPOHHOM BHJE C O(HIMAIBHOTO caifTa
HAJIOTOBOT'0 OpraHa.

2) OueHKa JEHEXHBIX CPEJICTB, HAXOAAIINXCS Ha PACUETHBIX CUETAX.

JleHe)KHbIE CpeACTBa, HAXOIAIIMECS HAa pacyeTHBIX CUYETaX B KPEAWUTHBIX OpraHU3alusX,
OLICHMBAIOTCSI M0 JaHHBIM BBINUCOK MO YKA3aHHBIM CUETaM, IMPENOCTABICHHBIX COOTBETCTBYIOIIUMU
KPEAUTHBIMU OpraHu3auusaMu Ha aatry onpezaeneHus CHA. B ciydyae oTcyTCTBUS Ha JaTy ONpEAEICHUS
CYA BBINNCKH KPEIUTHOM OpraHM3alliM JACHEXKHBIE CPEICTBA OLIEHUBAIOTCA B CyMME, OTPaKEHHOW B
BBIMKCKE M0 COCTOSIHUIO Ha ONMKalInyio AaTy, npeamecTBytomyto gate onpeneneaus CUA.

IIpu 3aKiIrOYEHUHN COIJIAIICHUS ¢ KPEAUTHOM OPraHU3alled O HECHUKAEMOM OCTATKE JIEHEKHBIX
cpencTts Ha pacdyeTHOM cyere PoHAa, CIpaBemauBas CTOUMOCTb CYMMBbI, OTOBOPEHHOM B TakOM
COTJIALICHUU KaK HECHWI)KAEMBIM OCTAaTOK, OLICHUBACTCS B CyMME HECHH)Ka€MOI'O0 OCTaTKa C y4eToOM
HAYUCJICHHBIX MIPOLICHTOB. HauncileHHbIE TPOLICHTHI 110 HECHUKAEMOMY OCTaTKY OTPa)KaroTCs B COCTaBe
NeOUTOPCKOM 33J0JKEHHOCTH.

1.2. baHkoBckHe BKJIaAbI (1aj1ee — JeMO3UTHI).

1) Kputepun npusHaHus U MPEKPALLEHUS IPU3HAHUS.

[IpusHanue 1eno3uTOB OCYIIECTBIISIETCS C JAaThl pa3MEILEHUs JEHEKHBIX CPEJACTB BO BKJIA[ (B
neno3ur). Jlatoi pasmenieHus: JeHEKHbIX CPEeACTB BO BKJIAJ (B JACMO3UT) SIBJIAETCS JaTa MOCTYIUICHHS
JIEHE)KHBIX CPEACTB HA IETIO3UTHBINA CUET, OTKPBITHIN B KPEAUTHON OpraHU3aLuH.



[TpekpareHue npu3HaHUs ACTIO3UTOB OCYLIECTBISETCS ¢ Hanbosee paHHel U3 CIeayIonHX 1aT:

* JIaThl CIIMCAHUS JCHEKHBIX CPEIACTB € JEMIO3UTHOTO CYETA COIVIACHO BBIIUCKE 110 YKa3aHHOMY CUETY;
* 7aThl packpbITHs WHpopMmanuu o pemeHnd banka Poccum 00 OT3bIBE JIMIEH3UM KpPEAUTHOU
OpraHu3aluy;

* JaThl OMyOJIMKOBAaHUS B IOCTYITHOM MCTOYHMKE MH(OPMAIMH O MPU3HAHUU KPEAUTHOW OpraHu3aluu
0aHKPOTOM;

* natel BHeceHus 3anucu B EI'PIOJI o nukBuganuu KpeauTHONW OpraHu3anyy coriacHo MH(popMamu B
Boinucke U3 EI'PIOJI, momyueHHOl B OyMa)kHOM WM B 3JICKTPOHHOM BHJE C OQHIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OrieHKa Jeno3uToB.

(a) Kpamkocpounvie 0enozumul

KpaTkocpo4HbIM SIBIISIETCA JEMO3UT, COOTBETCTBYIOLIUI OJTHOMY M3 CIEIYIOIUX YCIOBHIA:

- CPOK JICNIO3MTA - «JI0 BOCTpeOoBaHMs» iU MeHee 90 aHel ¢ JaThl pa3MeIeHus IeMO3UTa;

- cpok gemno3uta 6osnee 90 qHel, HO MeHee WU paBeH 366 qHEW ¢ AaThl pa3MEIleHus IeNo3HuTa
(TIipu ycIOBUM COOIIOICHUS] KPUTEPUS CYIIECTBEHHOCTH N3MEHEHUS KITF0UeBol cTaBku banka Poccun);

- JIOTOBOp JETO3UTa MOXKET OBbITh PACTOPTrHYT BKJIAAYUKOM B JIOOOH JeHb 0e3 moTepu
HA4MCIEHHBIX Ha 1aTy PAaCTOP/KEHUS IIPOLIEHTOB;

- €CIM YCIOBMSAMHU [JOrOBOpa JCNO3UTa IPEAYCMOTPEHO IPaBO HAa YMEHBIICHHE CYMMBI
JIETI03UTa IyTEM CHATHS YacTH AENO3MTa, TP 3TOM MUHUMAalIbHAas CyMMa JIENO3UTa HE OTpaHUYEHA U
6e3 moTepu MpOIEHTOB.

Kputepuii cylecTBEHHOCTH M3MEHEHMsI KiItoueBOl cTaBkM banka Poccuum ycranaBimmBaercs B
pasmepe 5 mpoueHTHHIX MyHKTOB. Co JAHA M3MEHEeHHs KioueBoil craBku banka Poccum Ha 5 u Gonee
IIPOLICHTHBIX IIYHKTOB CIIPaBEUIMBAasi CTOMMOCTb KPaTKOCPOUYHOIO JENO3UTA, Pa3MELEHHOIO Ha CPOK
6omnee 90 nHell, HO MeHee WM paBHbIM 366 aHEH, onpenenseTcss B MOPAAKE, MPEAYCMOTPEHHOM IS
JOJITOCPOYHBIX JCTIO3UTOB.

JIOJITOCPOYHBIM ~ SIBJIAETCSL  JENO3UT, HE COOTBETCTBYIOIUMM HHM OJHOMY W3 YCIOBHUMU
KPaTKOCPOYHOI'O JIEMO3UTA.

CrpaBennuBas CTOMMOCTb KpPaTKOCPOYHOIO JENO3UTa ONpENeNsIeTcs Kak HOMHHaJIbHAs
CTOMMOCTb JIETIO3UTa (CyMMa JEHEKHBIX CpPEACTB, HAXOIAIIMXCA Ha JAEMO3UTHOM CYETE) IUIIOC
HA4MCIIEHHBIE, UCXO/ U3 MPOLEHTHOW CTaBKU MO AEMO3UTY, IPOLEHTH Ha aaTy ompeneneHus CYHA.
HauuncnenHsie IpOIEHTHI N0 JETIO3UTY OTPAXKAIOTCSA B COCTaBE IEOUTOPCKON 3a710T5KEHHOCTH.

(b) Honzocpounwvie oenozumut
Ha naty ompenenenus CHA npou3BOIUTCS NPOBEPKA COOTBETCTBHS IPOLIEHTHOW CTaBKU IIO
JIETI03UTY, OIIPENIEIIEHHON B JOTOBOPE, PHIHOUHBIM YCIOBUSIM.
[TporieHTHAs cTaBKa MO PyOJICBOMY JACTIO3UTY MIPU3HAETCS] PHIHOYHOMN, €CITH BBITIOJIHEHO YCIOBHE:

. R T VA P a,
Toncppes, 7% = Then = Toneppan, + 7%

rae:
"zer _ cTaBKa 110 JIEMO3UTY B TIPOLIEHTAX,
Tou.cp.priE — OIICHKA CPE/IHEB3BCIICHHOM PHIHOYHOM MPOILCHTHOM CTaBKH, ONpeeieHHast o GopmMyrie:
Tow.cppre — Topopem. + ':KC T Ecm .:]’
rre:

"tppun. — cpe/IHEB3BEIICHHAS TPOLICHTHAS CTABKA 110 MPUBICYCHHBIM KPSIUTHBIMH OPTaHU3ALUSIMH BKJIa1aM
(memmo3uTaM) He(UHAHCOBBIX OpTaHU3alMi B pyOIsix, myOiauKyemas Ha opunransHoM caiite banka Poceun,
3a Mecsl HaubOonee Onm3kuii k nmate ompeneneHus CUA, mo agemo3uTaM, cO CPOKOM IIPHBIICYEHHS,
MOMAJaoMMM B TOT K€ HHTEPBAN, YTO W CPOK, OCTAaBIUMICS Ha OTYETHYIO OaTy [0 IOTamleHus
OLIEHMBAEMOT'O JICTIO3UTA 110 IOTOBOPY,



KC, ;
KEC

-— xitoyeBas ctaBka banka Poccun, yctanoBineHHas Ha qaTy onpenenenus CHA,

cp. — cpenHss KitoueBas ctaBka banka Poccuu 3a kaneHgapHbI Mecll, 32 KOTOPBIM OIpeiescHa cTaBKa
bl -

CppRIE.,

Cpe):[Hsm 3a KaHeHI[apHLIﬁ MECALl KITF0OUYECBaA CTaBKa banka Poccun PaCCUUTHIBACTCA 10 (l)OpMy.]'Iel
:’_:[ KC[ * T,_
P T T '
rae:
T_ KOJIMYECTBO Z[HCP’I B KaJICHAApHOM MECAIIC, 3a KOTOpI:IfI PaCCYUTHIBACTCA MPOLICHTHAA CTaBKa,
HC[ — KJIIoueBasi craBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Nepuoac KaJICHAApHOro MecAua,
Tl' — KOJIMYECTBO Z[Hefl KaJICHAapHOro MecA1la, B TCHCHUC KOTOPBIX ,I[efICTBOBaHa MMpOUCHTHAA CTaBKa KC[ .

B Tom Cllydqac, CCJIU MPOLCHTHAA CTaBKa I1O pY6J'I€BOMy ACMO3UTY HC MPU3HACTCA pLIHO‘lHOfI, B Ka4€CTBEC
pLIHO‘-IHOﬁ MMPU3HACTCA CTaBKa:

N 7%, ©CHH Tyay = Toy eppun, + 726
pers [TD:..;F,P-: n.— 7%, BCHH Ty < Ty oppem. — T30

[IponenTHas craBka no neno3uty B goiutapax CIIA unm EBpo mpusHaercss ppIHOYHOM, €CIH BBITIOIHEHO
YCIIOBHE:
Tppun. -3 W0 S Ten = Tppum +3 %
2

rac:

Taen _ CTaBKa IO ACMO3UTY B IMMPOLCHTAX,

"eppun. — CpeIHEB3BEIICHHAS TPOIICHTHAS CTABKa 110 MPHUBJICYCHHBIM KPEAUTHBIMUA OPTraHU3aIMsIMH BKJIa aM
(meno3utam) HEPUHAHCOBBIX OPTaHHU3AIMIA B BAITIOTE, COOTBETCTBYIONICH BAIIOTE JCMO3UTA, MyOIHKyemas
Ha odunmansHoM caiite banka Poccum, 3a mecsan Hambonee Onu3kuii k garte onpeneneHus CUA, 1o
JIENO3UTaM, CO CPOKOM MPUBJICUCHHUSI, MOMAJAIOMMM B TOT K€ MHTEPBal, YTO U CPOK, OCTABILIMICS Ha
OTYETHYIO ATy J0 MOTALICHUS OLIEHUBAEMOr'0 JEMO3UTa M0 JOTOBOPY.

B tom cmywae, ecam mporeHTHas craBka mo aeno3uty B poiiapax CIIA unu EBpo He mpusHaercs
PBIHOYHOM, B KAUECTBE PHIHOYHON MPU3HAETCS CTaBKa:

. _ Eri',:.:'p.phu-:. +3 % BCAM Then & Mpeppuw. T 3 W
puE Tmeppue. — 3 Fo ECIH Then = Tu.cppun. — 35

IIo mroram HpOBCI[CHHOfI IMPOBCPKHU HpO].[CHTHOfI CTaBKH IO JACHO3UTY Ha COOTBCTCTBHC PBLIHOYHLIM
3HA4YCHUAM, CHpaBeZ[HI/IBOﬁ CTOMMOCTBIO ICTIO3UTA MMPU3HACTCA:
- HOMUHAJIbHAass CTOUMOCTL ACTIO3UTA € YUYCTOM IIPOLCHTOB HAYMCIICHHLIX Ha AATy OIPCACICHHUA CqA,

UCXOM M3 HPOLEHTHOM CTaBKM MO JEMO3UTY 22T B CIIydae €CIM MPOLEHTHAs CTaBKa MO JEIO3UTY
MpHU3HAHA PHIHOYHOM;

- NpUBCACHHAA K OaTC ONPCACICHUA CYA cTOoMMOCTh (PV) OCTaBIIMXCA A0 MOMCHTa IIOralmiCHus
ACHCIKHBIX IMOTOKOB IIO0 JCIIO3UTY (y‘lI/ITLIBaIOTCH MJIaTCKU MPOLICHTOB U OCHOBHOH CYMMEIL ,Z[CHO3I/IT2.),
paccunuTaHHass C HUCHOJbB30BAHUCM B KA4YCCTBC CTAaBKHW AOUCKOHTHPOBAHUA BI:I6paHHOI>i pLIHO‘IHOﬁ

HpOHeHTHOﬁ CTaBKH 'pux -, B CJIydac €CJIM MMPOILCHTHAA CTaBKa IO JACIIO3UTY HC MMPpU3HaHA pI:IHO‘-IHOfI.

IIpuBeneHHasi CTOMMOCTD [IEHEKHBIX MOTOKOB (1ajiee - PV) Ha naty onpenenenunss CUA paccuutbiBaeTcs mo
dhopmye:
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CF;
ti_tp
i=1 (1 + T}ﬁ

PV =

rac:
r_ CTaBKa JUCKOHTHPOBAHN,

N _ kommnuectso ocraBmmxcs Ha naty onpenenenuss CYA ruratexeil mpoIeHTOB H/MIIM OCHOBHOM CyMMBI
JIOJTa MO JIOTOBOPY (IEITO3UTY )

CF _ BEIWYMHA i-T'0 TIaTeXa,
Ei_ JaTa i-ro mijaaTexa,
fo_ nata onpenencaus CUA.

B m1ro060Mm CJIydac cripaBCcIjinuBasgd CTOMMOCTb ACTIO3UTAa HC MOKCT OBIThL HIDKE CYMMBI JCHCIKHBIX
CpeAcTB, KoTopble MOdyumsn Obl DoHA B ciaydae JOCPOYHOTO pPACTOPKEHHUS JIEMO3MTa Ha JaTy
onpenenenus CUA.

I'paduk JEHEKHBIX MOTOKOB KOPPEKTHPYETCSl B CiIydae BHECEHHMS HM3MEHEHUH B YCIOBHSA
pa3MeILEeHUs AETIO3UTa.

1.3. HcxoaHble naHHBIE, UCIIOJIB3YEMBIE I ONPEACIICHUS CIIPABEIIMBOI CTOMMOCTU aKTUBOB,
MPEIYCMOTPEHHBIX HACTOSIIIUM pa3JelIoM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTEIHHO TOJBKO B
cilyyae OOHAapYKEHHs WIM MOJy4YeHUs YmpaBisdooumedl komnanued w/wim Crenuain3upoBaHHBIM
nerno3utapueM uHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTHPOBKU. Takas KOPPEKTHMPOBKA HCXOJTHBIX
TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIA JOJKEH OBITh COTJIacCOBaH M TOANHUCAH YTPaBIISIONLICH
koMIanuei 1 Crienuaau3upoBaHHbIM IEIO3UTaAPUEM.

II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHus ¥ NPeKpallieHUs] IPU3HAHUS.

3aKIII0YeHNe CHIENIKH WJIM MpHOoOpeTeHne/mepeaaya npas coOCTBEHHOCTH Ha IIEHHbIE Oymaru 1o
olepanusM, COBEPIIAEMbIM Ha YCIOBHUSX CPOYHOCTH, BO3BPATHOCTH U IUIATHOCTH (Jlajiee — oIepaluw,
COBEpIIacMble Ha  BO3BPAaTHOM OCHOBE), SBJISIETCS  OCHOBaHMEM Ui  NEPBOHAYAIBLHOTO
MPU3HAHUS/TIPEKPAILCHHs IPU3HAHUS LIEHHBIX OyMar B cilydae, €CiIM 3TO BJIEUET MEePEeX0]] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIQJICHUEM IIepelaHHOW IIeHHON Oymaroi. OmnepanysiMH, COBEpIIaeMBbIMH Ha
BO3BPAaTHOW OCHOBE, HE BIEKYLIMMH 32 OO0l Iepexo 1 BCeX PUCKOB M BBITOJI, CBA3AHHBIX C BJaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B uessix [pasun onpenenenust CHA npuHUMalOTCS:

o HoroBoper tTuna PEIIO u o6parnoro PEIIO, ecau nena oOpaTHOW MOKYNKH SIBISETCS
(UKCHUPOBAHHOM MM paBHA LIEHE MPOAAXKH IITFOC CyMMa, COOTBETCTBYIOIAsI IPOILIECHTHOMY JJOXOJY;

Cnesikoii HA CTAHAAPTHBIX YCJOBHUSIX MPU3HACTCS CIIENKA, 3aKIIOYCHHAs HA OPraHM30BAHHBIX
TOprax WM Ha BHEOUPIKEBOM PBIHKE, MO YCIOBUSM KOTOPOM pacyeThl U MOCTaBKA OCYIIECTBISIOTCS HE
no3aHee 15-ro g MOCie 3aKII0YECHUS.

a) Ilpu 3aKIr04eHUN CHACIIOK HA CTAHIAPTHBIX YCIOBUAX:
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. NpU3HAHKE IPHOOPETEHHBIX IIEHHBIX OyMar, u 00sS3aTeNbCTBA 110 UX OIUIATE; a TAKKE

J IpeKpalleHue TMpPHU3HAHUS [EHHBIX OyMar, KOTOpble MpPOAAIOTCS, W TNPU3HAHHE
TpeOOBaHUA K OKyMaTento (1e0UTOPCKOH 3a0JDKEHHOCTH) 110 UX OIjIaTe

MIPOUCXOUT B ICHb 3aKJIFOYCHUSI COOTBETCTBYIOIICH CIETKH.

0) Ilpu3Hanue 1eHHBIX Oymar, mpuoOpeTaeMbIX MO CAETKaM, 3aKITFOUYEHHBIM HE Ha CTaHJAPTHBIX
YCIIOBUSIX, OCYIIECTBIISIETCS B ATy MEepeXoia mpaB cCOOCTBEHHOCTH Ha IICHHbIE OyMaru:

* eCIli IIeHHas Oymara, MOJJICKHUT Y4eTy Ha CUeTe JETO - B AaTy 3a4MCIICHUs [ICHHON Oymaru Ha
CUeT JIeNOo, OTKPBITHIA Il pacueroB ¢ wumymectBoM @Donpa (manee — cuer geno Donna),
MOJTBEPXKJICHHYIO COOTBETCTBYIOIIMM TEPBUYHBIM JIOKYMEHTOM, BbIJaHHBIM CrHenuanu3upoBaHHbIM
JIEMIO3UTAPUEM;

* eClId JIOKYMEHTapHas IIeHHass OyMara He TOJJISKUT Y4eTy Ha cueTe JIENo - B JIaTy BKIIOUYCHHUS
neHHoii Oymarn B coctaB DoHma, OMpPENCICHHYID B COOTBETCTBUM C YCIOBHUSMHU JIOTOBOpa U
MOATBEPKICHHYIO aKTOM TMpHEeMa-Tepeiadnl [ICHHBIX Oymar.

AHaNOTUYHBIE KPUTEPUHM TPHU3HAHWS TNPUMEHSIOTCS JUIsi TPU3HAHUS IICHHBIX Oymar,
BKJIFOUYAEMBIX B COCTaB UMyliecTBa GOH/Ia 110 UHBIM OCHOBAHUSIM.

[IpekparieHue NpuU3HaHMUS LEHHBIX OyMmar OCYIIECTBIIAETCS C Haubosee paHHEH M3 CIeIyIonnX
Jar:

- C JIaThl 3aKJIIOYCHUS CHIEIKH, MTPEeIyCMaTPUBAIOIICH OTUYKICHHE IIEHHBIX OyMar — JJisi [IEHHBIX
Oymar, Mpu3HaHHBIX 10 ToAr. a) 1. 2.1. [Ipunoxenus 1;

- C JIaThl TIepexo/ia MpaBa COOCTBEHHOCTH Ha IIEHHbIE Oymaru — Ui IEHHBIX OyMmar, Mpu3HAHHBIX
no moAm. 0) m. 2.1. [Ipunoxxenus 1, a UMEHHO:

* eclu LIeHHas Oymara, HOJUIeKHUT ydeTy Ha cueTe JEIO - B JIaTy CIUCaHMUs LIEHHOW Oymaru co
cuera neno DoHa, MOATBEPKIACHHYIO COOTBETCTBYIOIIMM IIE€PBUYHBIM JOKYMEHTOM, BBIJIAHHBIM
Crienmanu3upoBaHHBIM JEMIO3UTAPUEM;

* €CIM JIOKyMEHTapHas IIeHHas Oymara He MOJUIeKHT YYeTy Ha CueTe JIENO - B JaTy Nepeaadu
IeHHOM Oymarum u3 coctaBa DOHJa, OMNPEAEICHHYIO B COOTBETCTBUM C YCIOBUSMH JOTOBOpa H
MOJATBEPXKICHHYIO aKTOM IIpUeMa-Tepeiaun EHHbIX Oymar;

- C JIaThl HACTYIJICHUS CPOKa MOTalIeHHs IEHHOH OyMaru, B T.4. JOCPOYHOTO MOTAIICHUS;

- C JIaThl aHHYJIMPOBAHUS BBIITyCKa IIEHHBIX OyMar (MpU3HaHUS BIITYCKAa HECOCTOSIBIIUMCS);

- C Jarbl ONyOJMKOBAaHUS B JOCTYIHOM HMCTOYHUKE HH(POPMALMU O MPU3HAHUM SMUTEHTA
0aHKPOTOM;

- ¢ natel BHecenus 3anucu B ET'PHOJI o nukBuganuy SMUTEHTa COTTIAaCHO MH(OPMALIUU B BBIITHUCKE
u3 EI'PIOJI, noiydeHHON B OyMa)XHOM HMJIM B 3JIEKTPOHHOM BHJIE ¢ O(HIMAIHHOIO caiiTa HAJIOTOBOTO
oprasa.

2.2. OueHka HeHHbIX OyMmar.

2.2.1. O0mme Mo/10KeHHS 10 OLIeHKe LIeHHbIX Oymar.

Enununeit yuera 1ieHHbIX Oymar siBJsieTcsl OJJHa LIeHHas Oymara.

CropaBeuinBasi CTOMMOCTh JIOJITOBOW IIEHHOM Oymaru ompezessiercs 6e3 yueTa HaKOIUIEHHOTO
KYIOHHOTO Jo0xoja (ompenensercs 4ucTas CIpaBelIMBas CTOMMOCTb). B ToM ciyudae ecin,
CIIpaBeUINBasi CTOUMOCTD OLIEHUBAETCS UCXOs U3 LIEH, BKIIIOYAIOIIMX HAKOIUICHHBINA KYIIOHHBIN T0XO0J,
IIOJIy4ECHHAas CIPABEMINUBAsI CTOUMOCTD IIOJUIEKUT KOPPEKTUPOBKE HA CYMMY HAKOIUIEHHOI'O KYIIOHHOTO
J0X0Aa.
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CyMMBI HaKOTIICHHBIX KYITOHHBIX A0X010B (Hanee — HKJI) mo neHHbIM Oymaram OIEHUBAIOTCS B
CyMMe€, UCUUCIICHHON MCXO/s U3 CTABKU KYNOHHOTO JI0X0J1a, YCTAHOBJICHHOM B PEIICHUH O BBIITYCKE (O
JIOTIOTHATEIHFHOM BBIITYCKE) WU MPOCIIEKTE SMUCCUOHHBIX IIEHHBIX OyMar, 10 MOMEHTA UX BBITIIATHI U
OTPAXKAIOTCS B COCTaBE NIEOMTOPCKOM 3a/I05KEHHOCTH.

2.2.2. OcHOBHOI1 (111 HauOoJ1ee BBITOIHBII) PHIHOK IIEeHHOH Oymarm.

OCHOBHBIM PBIHKOM JJIsl IIGHHBIX OyMar pOCCHICKMX 3MUTEHTOB, JOMYLICHHBIX K TOpraM Ha
3A0 «®b MMBbB» (manee - MMBB), 3a wuckiIrOYeHHEM OOJUTANHii BHEIIHUX BATIOTHBIX
oOnuranmoHHbIX 3aiiMoB Poccuiickoii @eneparum, ssnsercs MMBB.

OCHOBHBIM PBIHKOM ISl LIEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB, JOMYIIEHHBIX K TOPraM XOTs
Obl Ha OJTHOW M3 TOPrOBBIX IJIOLIAIOK, 32 UCKIIOYEHHUEM €BPOOOIUTraluii, IEHHBIX OyMar HHOCTPAaHHBIX
roCyJapcTB M LEHHBIX Oymar MeXIyHapOJHBIX (PUHAHCOBBIX OpraHU3allMid, MPU3HACTCS TOProBas
IJIOIIAJKA M3 4YMCJIa JOCTYNHBIX I YIPAaBIAIOMICH KOMIIAHMM, II0 KOTOPOM 3a MNpPEeablayLIui
KaJICHJapHBIA MeCsIl ONpeseieH HauOoNbIINK o0l 00beM CIENIOK B JIEHEKHOM BbIpaxeHuu. [Ipu
3TOM BEJIMYMHBI 00bEMa CJIENOK B BAIIOTE MEPEBOIATCA B pydam mo oduimambHOMy Kypcy banka
Poccun Ha koHen storo mecsua. [Ipu paBeHcTBe 00beMa CAECTOK HA PA3THMYHBIX TOPrOBBIX IJIOMIAIKAX
U3 YHUCIAa JOCTYIHBIX OCHOBHBIM DPBIHKOM CUMTAE€TCSl TOProBas IUIOIIAJKA W3 YHUCJIA JOCTYIHBIX C
HauOOJIBIINM KOJIMYECTBOM CJIENIOK 32 JJaHHBINA Nepuol. JJoCTyITHBIMU TOPrOBBIMU IUIOIIAIKAMU B HEIAX
OTIpeIeNIeHUs CIIPABEUIMBON CTOMMOCTH LIEHHBIX OyMar SIBJISIOTCS TOProBBIE IJIOIIAIKH, IPUBEICHHbIC
B [Ipunoxxenun 2.

B Tom ciydae ecnu eHHbIE OyMaru poCCHUHCKHUX SMUTEHTOB He JIOMYIIeHbI K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOIICHUHM JAHHOW IIEHHOW OyMaru NpHU3HAEeTCs POCCHMCKUN BHEOUPIKEBOI
PBIHOK, JTa’Ke B OTCYTCTBHE HHPOpPMALIUU 00 0ObEME TOPTOB Ha HEM.

OCHOBHBIM PBIHKOM JUIsl IEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB, HE JOMYIEHHBIX K TOPraM HH
Ha OJIHOM OMprkKe M3 YMClia JOCTYMHBIX, @ TAKXKe g €BpOOOIUraliid, IEHHBIX OymMar MeKIyHapOoIHBIX
(MHAHCOBBIX OpraHM3alWi, LEHHBIX OyMmMar HWHOCTPAaHHBIX TOCYAApCTB M OONMranuii BHEIIHUX
oOnuranMoHHbIX 3aiiMoB Poccuiickoii @eneparuu ABIsSETCS MEXIyHAPOAHBIH BHEOUP)KEBOI PHIHOK.

OCHOBHBIM PBIHKOM JUIsl MHBECTUIIMOHHBIX [IA€B OTKPBITHIX, MHTEPBAJIBHBIX U 3aKPBITHIX MAEBBIX
MHBECTULIMOHHBIX (DOHMIOB, SBISIOTCS CHIEJNKH IO MPHOOPETEHUIO M MOTAIICHUIO WHBECTUIIMOHHBIX acB
y YIPaBJISAIOUIEH KOMIIAHUHM COOTBETCTBYIOLIETO MTAEBOT0 MHBECTUIIMOHHOTO (OHAA.

IIpoBepka cooTBeTcTBHS, ykazaHHoro B IlpaBmiax ompenenenuss CHA, pblHKa ONpPEEIICHUIO
OCHOBHOTO IPOM3BOAMUTCS OJWH pa3 B KaleHJapHBIH rox 3a 10 paGoumx 1HEH A0 OKOHYAHHS
KaJIeHJapHoro roza. Eciau B pesyinbrare HNpPOBEPKHM YCTAHOBJIEHO, YTO OIPEACICHUIO OCHOBHOTO
COOTBETCTBYET MHOM PBIHOK, YeM yka3aHHbIN B IIpaBunax onpenenenus CHA, B [IpaBuna onpeneneHus
CYA BHOCATCS COOTBETCTBYIOIINE U3MEHEHUSI.

2.2.3. OueHka neHHbIX Oymar, 1J1s KOTOPBIX OCHOBHBIM PbIHKOM siBisiercd MMBB.

PerHOK a7 1eHHBIX Oymar, JUisi KOTOPHIX OCHOBHBIM pBIHKOM siBisiercs MMBB, sBnsercs
aKTUBHBIM, €CJIU JJI JAaHHOW OyMaru BbIIOJHEHbBI OJTHOBPEMEHHO CIIEYIOIINE YCIOBUS:

- KonmmuectBo caenok 3a nmociennue 90 nueii 10 u Ooiee;

- CoBokymHBIN 00beM caenok 3a nocneanue 90 aueii coctasun 500 ThIC. pyOnei wim Goree.
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Llennble Oymaru, juis KoTopelx MMBDB siBisieTcs akTUBHBIM PBHIHKOM

J1is OLIeHKH TIEHHBIX Oymar, aist KoTopbix MMBB siBnsieTcst akTHBHBIM PBIHKOM, HCIIOJIB3YIOTCS
IICHBI, BHIOPAHHBIE B CIIETYIOLIEM MOPSIKE:

@) 1IeHa NOCJICIHEH COBEPIIECHHOM CHEJIKM Ha MOMEHT OKOHYaHus Toprosou ceccum MMBD Ha
nary onpenenenns CHA npu yciaoBUM, 4TO B T€4EHHE OJHOIO Toprosoro nHs Ha MMBbB cosepiieHo He
MeHee JIECATH CIIEJIOK C LIEHHBIMU OyMaraMu TOTO K€ BBIITYCKa;

b) Prinounas uena (3), paccuntanHas MMBDB Ha naty onpenenenus CHA (unu B mocieaHui
OmKal i TOProBoIi 1eHb, eciu nata onpeaenenus CHA sBiseTcs He TOPTOBBIM JJHEM) IIPU YCIIOBUH,
YTO JJaHHAs LICHA HAXOJUTCA B Ipelenax CIpiaa 10 CIpoCy U IPEII0KECHHUIO Ha YKa3aHHYIO JaTy;

¢) 1IeHa 3aKpbITUA Ha naTy onpenaenenus CUA (uau Ha HocieqHuid OnrKaiimii TOpropolil AeHb,
ecnu narta onpenenaeHuss CHA sBiseTCst HE TOPrOBBIM JHEM).

2.2.4. OueHka HeHHBIX Oymar, JUIi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCSI OPraHU3aTop
TOProsJu uHoi, yem MMBDb.

PerHOK 11151 IeHHO# OyMaru, JUisi KOTOPOH OCHOBHBIM PBHIHKOM SIBJISIETCSI OPraHU3aTOpP TOPTOBIIH
(manee o06oOmEeHHO — Ouprka) uHOU, yeM MMBB, sBisieTCss aKTUBHBIM, B cllydae HAJIWYUS MO AaHHON
[IEHHOW Oymare cleayromnieil HHpOopMaIu Ha STOW OHpxKe:

® CpEIHEB3BEIICHHOW IICHBI MO C/ENKaM, COBEPIICHHBIM Ha Oupxke B Aary ompeneneHuss CHA
(unmu B mocneAHUi OMKalIIuil TOproBelid AeHb, ecnu B Aaty onpeaenenus CHA Topro Ha Oupike HE
ObLII0); WIH

® [[EHBI 3aKPHITHS Ha KOHeN JHS - nathl ompeaencHus CYA (unmm mociemHero OnrKaiiiero
TOProBOTO JHI, eciiv B AaTy omnpeneneHuss CHA topros Ha Oupike He ObLIO); WK

e Hanuuue Ha jaaty ompeneneHuss CUA (wnm mocnenHuil Onvxalimii TOProBulil JeHb, €CIU B
nary onpezaenenus CHA Topros Ha Oup:ke He ObLJIO) KOTUPOBOK HA MOKYIIKY M IMPOJIAXKY.

HGHHBIC 6VMaFI/I, JJI1 ~ KOTOPbLIX 6I/ID)K8. ABJISACTCA AKTHMBHBIM PBIHKOM, OICHHUBAIOTCA
CIIETYIOIUM 00pa3oMm:

a) Ecmu B naty onpenenenus CHA (uiau B MOCHEIHUN OMMKalIInii TOPTOBBIN JCHb, €CITU B IaTy
onpenenenuss CYHA Topros Ha Oupke He ObLIIO) COBEPIIATKICH CACIKU C OIECHUBAEMOW IICHHON OyMarou,
TO B KaU€CTBE UX CIPAaBEUIMBON CTOUMOCTH IPUHUMAETCS 1I€HA 3aKPbITUS Ha KOHEI IAHHOTO JTHSI.

b) Ecnu B naty onpenenenuss CHA (mnu B mocineqHuid OMmKaliii TOProBbIi 1eHb, €CIH B AaTy
onpenenenuss CUA TtoproB Ha Oupke He OblIO) OupXKel He packpbiBaeTcs HHPOpManus O IeHe
3aKpBITUS, TO CIpaBEAJIMBas CTOMMOCTb MPUHUMAETCS PAaBHOM cCpelHEll BeTMYMHE MEXAy LEeHOM
MPEUIOKEHUST M LIEHOW CIpoca Ha MOMEHT OKOHYAaHHS TOPrOBOW CECCHU NPU YCIOBHUU YTO HAa Jary
onpenenenuss CHA ectb uHpoOpManus 0 eHaxX MPEUIOKEHUS U CIIPOCa, U CIIP3 MEXy HUIMU MEHbIIIE
10%.

2.2.5. OueHka HeHHbIX Oymar, JJisi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKHMI
BHeOMPIKeBOil PbIHOK.

Jlns 1eHHbIX Oymar, MMeromuX KOTHpoBKY, paccuuTanHyio HKO 3AO HPJ] mo Meroauke
«HammonanbHas ¢QonmoBas accormanus (camoperyiupyemMass HEKOMMepYecKas OpraHu3amus)», B
KaueCTBE CIPABEUIMBON CTOMMOCTH HMCIIOJIb3YETCS TaKasi KOTUPOBKA.

B cnyuae ecnu  1nena He paccuutbiBaercss HKO 3A0 HPJ] no Meronuke «HaumonanbHas
donmoBas accommanus (caMoperyiupyeMas HEKOMMeEpYecKas oOpraHu3aius)», CIpaBeIhBas
CTOMMOCTb IICHHBIX OyMar omnpenesieTcss Ha OCHOBAaHUHU OTUYETa OICHIIHUKA.
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2.2.6. Ownenka neHHbIX Oymar, JAJds KOTOPbIX OCHOBHBIM pPBIHKOM SIBJISIETCS
MeKIyHAPOAHbIN BHeOUPKeBOH PBIHOK.

PeiHOK Ui 1EeHHBIX OyMar, AJsi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISICTCS MEXKITyHApPOIHBIN
BHEOUPKEBOM PBIHOK, SIBISICTCS aKTHBHBIM B CJydae, €CIM JUIsS JAHHBIX IIGHHBIX Oymar Ha Jary
onpenenenuss CHA paccuuThiBaeTcsi cpelHsist 1eHa 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
nyonukyemas nHpopMaroHHo# cuctemoit biiym6epr (Bloomberg).

lLleHHbIe OYMAaru, UMEIOIKUE AKTUBHBINA PHIHOK.

Ilennbie Oymaru, Ajasi KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCS MEXKTYHAPOJHBINA BHEOHPKEBOM
PBIHOK, OLIGHUBAIOTCS IO CpelHel IieHe 3aKphiTus pbiHka (Bloomberg generic Mid/last), mybmukyemoii
nHpopmannoHHo# cuctemoit birym6epr (Bloomberg).

2.2.7. OneHKa MHBECTHLMOHHBIX MA€B NAeBbIX MHBECTHLIMOHHBIX (POHIOB.

PbIHOK [UIsl MHBECTUIMOHHBIX IIA€B OTKPBITBIX, HHTEPBAIbHBIX M 3aKPBITBIX IAEBBIX
WHBECTULIMOHHBIX (POHJIOB, JJISI KOTOPHIX OCHOBHBIM PBIHKOM SIBIISIETCSI CICIKU IO MPHUOOPETEHUIO U
MOTAIIEHUI0 MHBECTUIIMOHHBIX MaeB y YIPABISAIONICH KOMIAHUU COOTBETCTBYIOUIETO (DOHMA, SIBIISCTCS
aKTHBHBIM B Clly4yae, €ClIM YIPaBIAIOIIed KOMIAHWEH COOTBETCTBYIOIIEro (DOHAA PAacKphITa pacueTHas
CTOMMOCTbh MHBECTHLIMOHHBIX I1aeB Ha aaTy onpenenenusa CHA, a B ciyuae, €ciid Ha 3Ty AaTy pacueTHast
CTOMMOCTb HMHBECTHLIMOHHBIX I1a€B HE OINpefesgach — Ha IOCIEIHIOI JaTy €€ OIpPENeNICHus,
IpeauecTBymolyto fgate onpeaeneHus CHA.

CrpaBennuBas CTOMMOCTh MHBECTHIIMOHHBIX IA€B OTKPBITBIX, HWHTEPBAJIBHBIX M 3aKPBITHIX
MaeBBIX MHBECTHUIIMOHHBIX (DOHIIOB paBHA PAacCUYETHOW CTOMMOCTH MHBECTHUIIMOHHBIX IA€B, PACKPHITOMN
YIIpaBIISAIONIeH KOMITaHUEH cOOTBETCTBYIOMIEro (oHaa Ha aaTy onpeaeneHus CHA, a B ciryuae, eciu Ha
9Ty JaTy pacuyeTHas CTOMMOCTb MHBECTHIMOHHBIX I1a€B HE OIPEAEIAIach — Ha IOCIECIHIOK JaTy ee
omnpeneseHus, IpeamecTBytonlyo aare onpeaenenus CHA.

2.2.8. OneHka neHHbIX OymMar, He HMEIOIIMX AKTHBHOI'O PbIHKA.

1) Ecin wHOE HE mNpemaycMOTpEeHO MoAm. 2) - 5) HACTOSALIEro IyHKTa, JUIsl OMNpeaeieHUs
CIpaBEUIMBOM CTOMMOCTH Oymar, JUisi KOTOPBIX OCHOBHOW pPBIHOK SIBJISIETCS HEAKTHBHBIM,
ucnoyb3ytorcs: 1eHsl, paccuntanuble HKO 3A0 HPJl mo Metonuke «HammonansHas (oHOoBas
accolmanus (caMoperyaupyeMas HeKOMMepUeCcKas OpraHu3alius ).

B cnyuae ecnu  1nena He paccuutbiBaetcss HKO 3A0 HPJ] mo Meroauke «HammonanbHas
donmoBass accommanus (caMoOperyiupyemas HEKOMMEpYecKas OpraHu3aius)y, CIpaBeaInBas

CTOMMOCTB LICHHBIX 6yMar OMpCACIIICTCA Ha OCHOBAHHWU OTYCTA OLICHIIIHKA.

2) OneHka HeHHBIX OymMar JONOJTHHUTEJbHOI0 BbINYCKA.

a) CrpaBe/yiiBasi CTOMMOCTh OOJMIanuii JOMOJHUTEIHHOTO BBITYCKA, BKIIOYEHHBIX B COCTaB
akTBOB DoHMA B pe3yabTare pasMelleHHUs] MyTeM KOHBEPTAllMd B HUX KOHBEPTHUPYEMBIX OOJIHTaIlHid,
npuHanexamux OOHIy, NPU3HAETCS PAaBHOM CHpPABEAJIMBONW CTOMMOCTH OOJIMTalMil BBIMYCKa, IO
OTHOILIEHHUIO K KOTOPOMY TaKOW BBIITYCK SBJISIETCS JOIIOJHUTEIBHBIM.

0) CrpaBeanuBas CTOMMOCTb AKIMI JTOMOJIHUTEIBHOTO BBINYCKA, JAETMO3UTAPHBIX PAaCIUCOK Ha
aKLMK JTOIIOJIHUTENIBHOTO BBIITYCKA, BKJIFOYEHHBIX B COCTaB akTUBOB POHAA B pe3yiabTaTe pasMELICHUs
3TUX LEHHBIX OyMmMar myTeM paclpeseleHus] CpeAd AaKIMOHEPOB WM IyTeM KOHBEpTallMd B HHX
KOHBEPTUPYEMbIX LEHHBIX OyMmar, MpHU3HAETCS PaBHOM CHpaBEAJIMBONM CTOMMOCTH AaKLIMN BBIMYCKa,
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JEMO3UTAPHBIX PACIUCOK HA aKLIHMM BBINYCKA, 110 OTHOLICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJIAECTCS
JOTIOJIHUTEIbHBIM.

B) CnpaBeyiuBasi CTOMMOCTb aKIUM JIOMOJHUTEIBLHOIO BBITYCKA, JEMO3UTApHBIX PAaCIUCOK Ha
AKLIMK JOIIOJIHUTEIIBHOTO BBITYCKa, BKIIFOUEHHBIX B COCTaB akTUBOB DOHIa B pe3yibTaTe KOHBEPTALMY B
3TH ILIeHHbIe OyMmMarum akuui, AENO3UTAPHBIX PACIUCOK Ha aKmuW, npuHamiexamux DoHay, mnpu
peopranuzanii B (GopMe NPUCOCAUHEHUS, NPHU3HAETCS PABHOM CIpPaBEAIMBONH CTOMMOCTH aKIUH
BBIITYCKA, JEMO3UTAPHBIX PACIUCOK Ha aKIUHU BBIINYCKAa, 110 OTHOLIEHHUIO K KOTOPOMY TaKOW BBIIYCK
SIBJISIETCS JOTIOJTHUTEIIbHBIM.

3) Onenka HeHHBbIX OymMar HOBOT0 BbINYCKA, IOJYYCHHBIX B pe3y/ibTaTe KOHBePTAIlUH.

a) CrpaBeuinBasi CTOMMOCTD IIEHHBIX OymMar HOBOTO BBIITYCKa, BKIIOYEHHBIX B COCTaB aKTHBOB
@®onma B pe3yabTaTe KOHBEPTALIMM B HUX KOHBEPTHPYEMBIX IEHHBIX Oymar, NMpHU3HAETCsS PaBHOM
CIpaBEJIMBONA CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar Ha JarTy KOHBEpPTAIMH, JEJICHHOW Ha
KOJIMYECTBO LIEHHBIX Oymar, B KOTOpO€ KOHBEPTUPOBAHA 0/IHAa KOHBEPTHpYyeMast LIeHHas Oymara.

0) CmpaBemuBas CTOUMOCTh OONUTAIMN HOBOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
doHga B pe3ynbTaTe KOHBEPTAIMU B HHUX OONMranuii, mpuHapiexamux doHay, mpu peopraHU3aiuu
OMUTEHTA TaKUX OONUTaIMii TpHU3HAETCS PAaBHOW CIPABEAIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX
oO0IHranmii.

B) CnpaBemnuBas CTOMMOCTb aKLUH, BKJIIOYCHHBIX B cOcTaB akTHBOB (POHJa B pe3yibTare
KOHBEpTAllMM B HUX aKUWd, npuHamiexkamux @DoHTy, Hpu peopraHuzauud B (opMme CIUSHHA
NPU3HAETCS PAaBHOM CIIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar Ha Jaary
KOHBEpPTAIMH, YMHOKEHHOH Ha K03(p(PpULIMEeHT KOHBEpTAIIHH.

r) CopaBeayiuBasi CTOMMOCTh aKIMil BHOBb CO3/JaHHOTO B pe3yibTaTe peopraHuzanuu B Gopme
pas3zeneHuss WM BbIJEICHUS aKIHMOHEPHOTO OOIIecTBa, BKIIOYEHHBIX B COCTaB akTuBOB DoHIa B
pe3ynbTaTe KOHBEPTAUUU B HUX aKUMi, npuHayiexkamux oHLy, IpU3HAETCS PaBHOM CIPABEIUBON
CTOMMOCTH KOHBEPTHUPOBAHHBIX IICHHBIX OyMar Ha JaTy KOHBEPTALUHU, NENCHHOH Ha KO3()(UIIUEHT
KOHBepTaiu. B ciyuae, ecnmu B pe3yibTare paslelieHUs] WM BBIJCICHHUS CO3JAeTcs J1Ba WK Oosee
aKIMOHEpHBIX oOmiecTBa, Ha KOX(PPUIMEHT KOHBEPTALMU JEIUTCS CIpaBelIuBas CTOMMOCTb
KOHBEPTUPOBAHHbIX  IIGHHBIX OyMar, YyMEHbLICHHas MPONOPLUOHATBHO  JIOJIE  HMMYIIECTBA
PEOPraHM30BaHHOTO AKIIMOHEPHOTO OOINECTBA, MEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3aHHOMY B
pe3ynbTaTe pa3AeieHUs WX BbIICICHUS.

n) CrpaBeiiBasi CTOMMOCTh aKLIMH BHOBb CO3JJAaHHOTO B PE3yJbTaTe€ peopraHu3anuu B (opme
BBIJICJICHUS] AKLIMOHEPHOTO OOIeCTBa, BKIIOUEHHBIX B cOCTaB akTUBOB DoHIa B pe3ynbTaTe HUX
pacripesielieHus] cpelld aKIMOHEPOB PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIECTBa, MPU3HACTCS paBHOU
HYJIIO.

e) CropaBemanuBas CTOMMOCTH aKIUiA ¢ OoJibleil (MeHbIIeH) HOMHHAIBHOW CTOMMOCTHIO,
BKJIIOUEHHBIX B cocTaB @OHJa B pe3yiabTaTe KOHBEPTALMU B HHUX aKLUUH, COCTABJISBILMX yKa3aHHbBIE
aKTUBBI, IPU3HAETCS PaBHOM CIPAaBEUIMBON CTOMMOCTH KOHBEPTHUPOBAHHBIX B HUX AKIUIL.

k) CripaBeyIMBasi CTOMMOCTb aKIIMI TOM € KaTeropuu (TUIAa) C UHBIMU MPaBaMH, BKIIOYEHHBIX
B coctaB PoHma B pe3ynbTare KOHBEPTALMM B HUX AaKLUM, COCTABISABIIMX YyKa3aHHbIE AKTHUBBI,
IIPU3HACTCS PABHOMU CIIPABEUIMBOM CTOMMOCTU KOHBEPTUPOBAHHBIX aKIIUH.

3) CnpaBeuinBasi CTOMMOCTb aKLMMH, BKIIIOUEHHBIX B cocTaB DoHaa B pe3ynbTrare KOHBEPTALUU
npu JIpoOJeHMM aKUUi, COCTABISABIIMX YKa3aHHbIE AKTUBBI, MPU3HAETCS PABHOW CIIPAaBEUIUBOM
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUi, EICHHON Ha KOA(PPULIUEHT IpoOIeHuUs.

n) CrpaBeanuBas CTOMMOCTb aKLIMW, BKIIOUEHHBIX B cocTaB PoHMA B pe3yabTaTe KOHBEPTALUU
[P KOHCOJMJALUU aKLIMW, COCTABIJIABIIMX YKa3aHHbIE AKTUBBI, IPU3HAETCS PaBHOWM CIIpaBEIJIMBOMN
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CTOMMOCTH KOHBEPTHPOBAHHBIX KU, YMHO)KEHHOW Ha KOA(PPHUIIMEHT KOHCOTUAALIUH.

4) B cinydae OTCYTCTBUS IIEH LIEHHOW Oymaru, NMpHOOpPETeHHOH B pe3yabTare ee MEepBHYHOTO
pa3MeIIeHUs] SMUTEHTOM, B COOTBETCTBUHU C MOAMN. 2)- 3) HACTOSILEro MyHKTa, LIEHa TaKOW LIEHHOU
Oymaru nmpu3HaeTcs PaBHOM LieHe ee IPUOOPETeHHUS.

5) CrpaBennuBasi CTOMMOCTD IIEHHBIX OyMar B CIIydasix, OMMCAHHBIX B MOM. 2)-4) HACTOSIIETO
MYHKTA, OCTAeTCs HEM3MEHHOU JI0 HACTYIUICHUSI OJJHOTO U3 NIEPEUNCICHHBIX COOBITHI:

- MOMEHTa, KOTJja PhIHOK, OIpEe/ICHHBI B KayecTBe OCHOBHOIO Ul JTAaHHOM IIeHHOU Oymaru,
CTaHOBHUTCS aKTUBHBIM JJIs1 TaHHOM IEHHOW Oymaru; wiu

- ucteuenust 30 nueit (ans oOnuranmil) u 180 mHel (mis akuMid, AENO3UTAPHBIX PACIHCOK Ha
aKILM1) C MOMEHTAa KOHBEPTAL[MK WJIM IIEPBUYHOTO Pa3MELICHMSL.

IIpy HacTymieHMM OJHOTO W3 BBILNIEYKAa3aHHBIX COOBITUN CIIpaBEAJIMBas CTOMMOCTb TaKHUX
[IEHHBIX OyMar OIEHUBAETCS B 00IIEM MOPSIIKE.

2.2.9. VcxonHble AaHHBIE, UCIOJIb3yEMBbIE IJIsl ONPENEICHUS CIPAaBEIMBOM CTOUMOCTH aKTHBOB,
MPEYCMOTPEHHBIX HACTOSIIIUM pa3esiOM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTEIHHO TOJBKO B
cilyyae OOHapyKEHHs WIM MOJMy4YeHHUs YmpaBisdooumed komnanued w/wim Crenuain3upoBaHHBIM
aerno3utapueM UWHpopManuu 00 aKTHBaX WJIM PHIHOYHBIX YCIOBHSX B OTHOLICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKAa HCXOIHBIX
TaHHBIX O(opMIIIeTCs AKTOM, KOTOPBIM JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBISIONLICH
koMranuei 1 Crienuaau3ipoBaHHbIM IETIO3UTaPUEM.

I11. ToroBopbl Ha npuoOOpeTeHNe (peaan3anuI0) HeHHBIX Oymar.

3.1. Tloxg moroBopamu Ha MpUOOpeTeHHe (peann3alyio) MeHHBIX Oymar (naiee — JOrOBOPBI HA
npuoOpeTeHue, JOroBOphl Ha pealu3allio COOTBETCTBEHHO) B IIENAX Hacrosmero pasaena I[lpasuin
omnpenenenuss CYA mnoHMMAalOTCs JOTOBOpbl Ha mpuoOpereHHe (peaau3aluio) LEeHHBIX Oymar,
3aKIIIOYEHHBIC HE HA CTAHJAPTHBIX YCIOBHUSAX.

3.2. Ilpu HecoBmaJeHWH JaThl Iepexoja IpaB COOCTBEHHOCTH Ha IIEHHble Oymary,
OTIpe/IeNIEHHON YCIOBHSIMU JIOTOBOpA HA MPHOOpeTeHne (peannsaluio), ¢ JaTOl ero 3aKII0ueHHs, TaKOH
JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CUA mpu3HaeTcs Kak akTHB WIIH
0053aTeNIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMs CIIPaBeUIMBOM CTOMMOCTH HpUOOpeTaeMbIX
(peanu3yeMbIx) HeHHbIX Oymar. Ilpekpaiienne npu3HaHus AOTOBOpa Ha MpuoOpeTeHue (pean3aluio)
KaK OTJEJBHOTO AaKTHBAa WJIM OO0S3aTeNIbCTBA MPOUCXOAUT B MOMEHT HCHOJHEHHS MpPOJABLOM IO
JIOTOBOPY 00sI3aTE€NBCTBA IO TEPEBOAY IpaB COOCTBEHHOCTH Ha IEHHbIE Oymaru, JTuO0 B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha MpHOOpETEHUE MPU3ZHACTCS AKTHBOM, a JIOTOBOP HA peaM3alldi0 MPHU3HACTCS
00513aTeNIbCTBOM, B CiIydae eciM Ha fgary ompeneneHus CHA crpaBeanuBasi CTOMMOCTb IIEHHBIX Oymar,
ABIISIOIIMXCSL  MPEIMETOM  YKa3aHHOTO JIOTOBOpA, BBINIE, YeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeaynBasi CTOMMOCTD JaHHOTO aKTHBa (00s3aTeNbCTBA)
OTIpeNIeNAETCs CISAYIOUUM 00pazoM:

e (CC moroBopa Ha mpuoOperenue (peanu3zaiuio) = CC neHHbix 6ymar — CTOUMOCTb
LEHHBIX Oymar, 3aMKCUpOBaHHAs B JOTOBOPE

3.4. JloroBop Ha mpuoOpeTeHHe MPU3HACTCS 00S3aTeNhCTBOM, a JOTOBOP HAa pPEaTU3alrio
MPU3HAETCS aKTUBOM, B Ciydae eciu Ha gary ompeaeneHus CUA crpaBennuBas CTOMMOCTH IIEHHBIX
Oymar, SBISIONIUXCS TPEIMETOM YKa3aHHOTO JIOTOBOpPA, HIDKE, Ye€M CTOMMOCTh IIEHHBIX OyMar,
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3aKCUpOBaHHAS B YKa3aHHOM JoroBope. CrpaBeminBas CTOMMOCTh TAHHOTO 00s3aTeNbCTBA (aKTHBA)
OTIpENIeNAETCs CIEAYIOUUM 00pazoMm:

e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC 1eHHbIx Oymar

3.5. Onepanumn, coBepiaemMbie Ha BO3BPATHOH OCHOBe.

[Ipn mepemaue NEHHBIX OyMar MO ONEpalUsM, COBEPIIAEMBIM Ha BO3BPAaTHOW OCHOBE, HE
BIIEKYIIUM 3a COOOW MepexoJ BCEX PHCKOB M BBITOJ, CBS3aHHBIX C BIAJCHHEM IEPEAaHHOMN IICHHOMN
Oymaroi, mpekpalieHue Mpu3HaHus NePeJaHHbIX IIECHHBIX OyMar He MPOUCXoAuT. [Ipu 3TOM IeHEKHbIE
CPEACTBA, MOJIyYCHHBIE IO TAKUM OIEpalMsaM, ¢ MOMEHTA HUX MOCTYIUIEHHS M JO MOMEHTAa BO3Bpara
MPU3HAIOTCS B KadecTBe oOs3arenbcTBa. CopaBennuBas CTOMMOCTh TaKOTO — 00s3aTENbCTBA
ONPEAENSETCA 10 METOIUKE OLEHKH CITPABELINBOM CTOMMOCTH 3aIMOB ITOJIy4YECHHBIX.

[Ipu mosrydeHMH WEHHBIX Oymar mo omeparysM, COBEpIIaeMbiM Ha BO3BPAaTHONH OCHOBE, HE
BJICKYIIIMM 3a COOOHM mepexoja BceX PUCKOB M BBITOJ, CBSA3aHHBIX C BIJIAJICHWEM IIEHHOW Oymarow,
NpPU3HAHUS TIOJYYCHHBIX LEHHBIX Oymar He mnpoucxoautT. Ilpu 53TOM Je€HEeXHBIE CpelcTBa,
[IEPEUYMCIICHHbIE II0 TaKUM OIlepalusM, C MOMEHTa HUX IEPEUYMCICHHs M J0 MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBE akTHBOB. CrpaBe/INBasi CTOUMOCTh TAKOT'O aKTHBA ONPEIEIIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBON CTOUMOCTH 3aiiIMOB BBIJIAHHBIX.

B cnyuae ecnu u3 cocraBa @oHAa MpOAAIOTCS LIEHHBIE Oymaru, MOJIyYEHHBIE 10 ONEpaIsM,
COBEpILIAEMBIM Ha BO3BPAaTHON OCHOBE, TO C 3TOTO MOMEHTa IMPHU3HAETCS 00s3aTEIBCTBO MO BO3BPATY
TAHHBIX IIEHHBIX Oymar. O0sS3aTeNbCTBO MPU3HAETCS 10 MOMEHTa OOpaTHOTO BBIKYIA JAaHHBIX IEHHBIX
Oymar B coctaB DoHIa WU IPYTrOTO YPETryIUPOBAaHUS 0053aTeNbCTBA [0 BO3BPATY MOJIYUYCHHBIX IEHHBIX
Oymar. Takoe 0053aTENBCTBO OICHMBAETCS B CyMME PaBHOM CHpPaBEIJIMBOM CTOMMOCTH MPOJAHHBIX
LEHHBIX OyMar, MoJyIeXkalluX BO3BpaTy, ONpeaenseMoil B BHIOPAHHOM Uil LIEHHBIX Oymar Mopsake B
cooTBercTBUM C [IpaBunamu onpenenenus CHA.

3.6. VcxonHble naHHBIE, MCIIOJIB3YEMBIE Ul ONPENCICHUS CIPABEUIMBOM CTOMMOCTH aKTHBOB
WK  0053aTeNIbCTB, MPEIyCMOTPEHHBIX HACTOALIUM pa3feioM, MOTYT ObITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B CiIydyae OOHApy)KEHHUs WM TMOJY4YeHUs YNIpPaBIsiomleld KOMIIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HHpopMamuu 00 akTuBax (00sS3aTENbCTBAX) WM PBHIHOYHBIX
YCIOBHUAX B OTHOLICHMHM AaKTUBOB (00s3aTENbCTB), CBHUJICTEILCTBYIOIIEH O HEOOXOIMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIACOBaH U MOANUCAH YIIpaBiisitonield komnanueil u Crieruaau3upoBaHHbIM JIETIO3UTAPUEM.

IV. IlpousBoanble (puHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npHM3HaAHMs ¥ NpPeKpalleHUs] NPU3HAHUS NPOM3BOJHBIX (PMHAHCOBBIX

HHCTPYMEHTOB.

bupxeBoil MpoM3BOAHBIA (UHAHCOBBI WHCTPYMEHT MPHU3HAECTCS B MOMEHT 3aKIIOUYCHHS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OUpIKeE.

[Tpekparenue npu3HaHus OUP>KEBOTO MPOU3BOIHOTO (PUHAHCOBOTO MHCTPYMEHTA MIPOUCXOIUT:

J B CJIyyae MCIOJIHEHUS KOHTPAKTa,
J B pE3yJbTaTe BO3HUKHOBEHHUS BCTPEUHBIX O00S3aTENbCTB MO KOHTPAKTY C TaKOH JKe
crnienu(UKauei, T.e. 3aKI4YeHrue 0()CEeTHOM CAEeNKH;
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o IpeKpalieHue 00513aTeNbCTB 1O KOHTPAKTy IO HMHBIM OCHOBAaHUSM, YKa3aHHBIM B
[IpaBUJIaX KIMPUHIa, B YCTAHOBIEHHOM UMH MOPSIIKE.

4.2. OueHka CTOMMOCTH NPOU3BOJHOI0 (pMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsIeTCS OHpXka, Ha
KOTOPO# OBLT 3aKJIFOYEH COOTBETCTBYIOIIMK KOHTPAKT. OCHOBHOW PBIHOK, HA KOTOPOM OBbUI 3aKIIIOYECH
KOHTPAKT I10 TPOU3BOJHBIM (PMHAHCOBBIM UHCTPYMEHTAM, CYUTACTCS AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MTPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha JaTy

onpeznenenuss CHA oTpaxeHsl BCE pacdeThl 110 BApHALIMOHHOM MapikKe, paBHA HYIIO.

V. Jdeoutopckasi 4 KpeAUTOPCKAs 3210/5KEHHOCTb.

5.1. JleOmTopckasi 3a10/I2KEHHOCTD 10 NPOLEHTHOMY (KYIIOHHOMY) 10X01y ¥ NMOraIIeHHIO,
B T.4. YACTUYHOMY NOTalIeHHI0, OCHOBHOIO 10/ 10 10JIr0BbIM IEHHBIM OyMaram.

5.1.1. Kputepuu npusHanusi 1eOUTOPCKON 33 J0IKEHHOCTH:
® JaTa NMPU3HAHUSA AKTHBA, YCIOBUSIMHU BBIIYCKa KOTOPOIO IMPETYCMOTPEH MPOLIEHTHBIN
(KymoHHBII) 10X0x;
® JaTa HACTYIUIEHUS] CPOKa IMOTalIeHUsl MPOIEHTHOro (KYyMOHHOT0) J0X0Ja (4aCTUYHOTO
WIM TIOJIHOTO TIOTAlIeHWs OCHOBHOTO JOJra) IO JOJTOBBIM IIEHHBIM OymaraM B
COOTBETCTBUU C YCIOBUSMU BBIITyCKa IIECHHBIX OyMmar.

5.1.2. Onenka AeOMTOPCKON 3aJ0JDKEHHOCTH 110 TPOLEHTHOMY (KYIIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YACTUYHOMY MOTAIIEHUIO, OCHOBHOTO JI0JIra 110 JI0JITOBBIM IIEHHBIM Oymaram:

1) CnpaBeanuBasi CTOMMOCTh JEOMTOPCKON 3a/I0JDKEHHOCTH MO TPOLEHTHOMY (KYIIOHHOMY)
JIOXOAYy 1O JaThl HACTYIUICHHS CPOKa MCIIOJHEHHMS 3MHMTEHTOM COOTBETCTBYIOILEIO OO0S3aTeNbCTBA
OLIGHUBAETCS B pa3Mepe, ONpPE/IeIEeHHOM B COOTBETCTBHHU C YCJIOBHMSIMHM BBIITYCKA IIEHHBIX Oymar Ha JaTy
onpenenenus CUA.

2) Ilpy HacTyIUIGHHHM CpOKa HCIIOJHEHHS SMUTEHTOM COOTBETCTBYIOIIETO OO0S3aTeNbCTBA
CTOMMOCTh JI€OUTOPCKOM 3a70DKEHHOCTH OILIEHMBACTCS B CyMME, PaBHOM HOMMHAIBHOM CTOMMOCTH
NoAJIeXKallel NOoraleHuIo 3a10JKEHHOCTH.

3) CnpaBemnuBas CTOMMOCTh AEOMTOPCKON 3aJ0JDKEHHOCTH MO TPOLEHTHOMY (KYIIOHHOMY)
JOXOJly M TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
Oymaram OLIEHMBAETCSl B CyMMe, PaBHOM HYJII0 B HanOoJiee paHHIO U3 JaT:

- ucredyeHus 10 THEBHOro CpoKa C AAaThl HACTYIJIEHHUS CPOKa HCIOJHEHUS COOTBETCTBYIOLIEIO

00s13aTeNIbCTBA POCCUHCKUM ASMHUTEHTOM, 30 JHEBHOrO CpoKa C JaThl HACTYIUICHHS CpOKa

MCTIOJIHEHUSI COOTBETCTBYIOIIETO 0053aTeIbCTBA HHOCTPAHHBIM SMUTEHTOM;

- OIyOJMKOBaHMS B COOTBETCTBUU C (pefiepabHBIMU 3aKOHAMH U MHBIMH HOPMaTHBHBIMH aKTaMHU

CBEJICHUI O MPOCPOYKE MCIIOTHEHHUS YMUTEHTOM COOTBETCTBYIOIIETO 0053aTENbCTBA;

- JaThl packpbITHs WH(popManuu o pemeHuu banka Poccum 00 OT3bIBE JIMIEH3UM SMUTEHTA-

KPEIUTHOM OpraHu3allly;

- JaTbl OMyOJUKOBaHHS B JOCTYTHOM HCTOYHUKE HHPOpPMALMU O TPU3HAHUHM SMHUTEHTA

OaHKPOTOM.

5.1.3. Kpurepun mnpekpaiieHusi MpuU3HAHUS JCOUTOPCKON 3aJ0DKEHHOCTH 1O TPOICHTHOMY

(KymOHHOMY) JTOXOJly M TOTAIE€HHIO, B T.4. YACTUYHOMY IOTAIICHUIO, OCHOBHOTO JIOJITA IO JIOJTOBBIM
[IEHHBIM Oymaram:
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[Ipekparienue npu3HaHUs 1eOUTOPCKON 3a10JDKEHHOCTH TI0 POIIEHTHOMY (KYTIOHHOMY) JTOXOIY
U TIOTAIICHUIO, B T.Y. YaCTMYHOMY IOTAlICHHIO, OCHOBHOTO J0JIra MO JIOJITOBBIM IIEHHBIM Oymaram
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MCTIOIHEHHUS COOTBETCTBYIOIIETO 00s513aTENbCTBA;

- natel BHeceHus 3anucu B EI'PHOJI o nukBuaanum SMUTEHTa COTNIacHO MHGOPMAIIUU B BBIITUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)KHOM WJIM B 3JIEKTPOHHOM BHJE ¢ O(QHIMAIBHOTO CalfTa HAaJOrOBOTO
oprasa.

5.2. JleOuTopckasi 3a10/I)KEHHOCTh 1O NPOLEHTHOMY /J0XOAY IO [JEeHEeKHbIM CpeICcTBaM,
pa3sMelIeHHBIM B KPeIUTHON OpPraHu3aniy Ha YCJI0BUSIX HECHHKAEMOI'0 0CTATKA M J1el03UTaM.

5.2.1. Ilpu 3axitoueHUM COIJIAllIEHUs C KPEIUTHOM OpraHu3aluell O HECHW)KAEMOM OCTaTKe
JEHEXKHBIX CpEICTB Ha pacueTHOM cuere PoHma, CyMMa IPOLEHTOB, PAaCCYUTAHHBIX Ha Jary
onpenenenuss CHUA mno craBke, IpeIyCMOTPEHHOH yKa3aHHBIM COIVIALIEHUEM, IPU3HAETCS B COCTaBE
NeOUTOPCKON 3aJJ0JDKEHHOCTH € JaThl BCTYIUICHHS B CHUTy YKa3aHHOTO COTJIAIICHHUs MO0 ¢ JaThl Havyaja
HAYUCJICHUS YKa3aHHBIX [IPOLIEHTOB B COOTBETCTBUU C PAHEE 3aKIIOUYEHHBIM COIJIAIICHUEM.

5.2.2. OneHka cHpaBeIUBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JDKEHHOCTH IO TPOLIEHTHOMY
JNOXOAY IO JEHEXKHBIM CpEICTBAM, pa3MEIICHHBIM B KPEAUTHOM OpraHM3alid Ha YCJIOBUAX
HECHMKaeMOI'0 OCTaTKa, U ACTO3UTaM OIpPEAEIAeTCsS UCX0 U3 IIPOLIEHTHOU CTaBKH, B COOTBETCTBHUHU C
YCIIOBHUSIMU COOTBETCTBYIOIETO JOTOBOPA, COTJIAICHUS WIM MHOIO AHAJIOTUYHOTO JOKYMEHTA.

CropaBeuyinBasi CTOMMOCTh JI€OMTOPCKOW 3aJ0JDKEHHOCTH 10 IMPOLEHTHOMY JOXOJy IO
JEHEXKHBIM CpPEICTBAM, pa3MEIICHHBIM B KPEAWUTHOM OPraHM3alMyd Ha YCIOBHUSAX HECHHIKAEMOIO
OcCTaTKa, U JACTO3UTaM MPU3HACTCS PaBHOM HYJIO B HanOoJiee paHHIOK U3 JaT:

- JaTel packpbITHs WHpopMmanmu o pemeHud banka Poccum 00 OT3bIBE JMIEH3MU KpPEAUTHOU
OpraHu3aluy;

- JaTbl OMYOJMKOBAHUA B JOCTYIIHOM MCTOYHHMKE MH(OpPMALUU O MPU3HAHUH KPEIUTHON OpraHU3aluu
OaHKPOTOM.

5.2.3. IlpekpamieHre npu3HaHUS OEOUTOPCKOW 3aJ0JDKEHHOCTH MO IMPOLEHTHOMY JOXOIY II0
JEHEXKHBIM CPEJICTBAM, Pa3MEILICHHBIM B KPEIUTHOW OPraHU3alliU HA YCIOBUSIX HECHUYKAEMOI'O OCTAaTKa,
U JITIO3UTaM, OCYIIECTBIISIETCS B HanOoJiee paHHIO U3 JaT:

- (pakTHYECKOTO MOTyUEHHSI COOTBETCTBYIOIINX JEHEKHBIX CPENICTB HA pacyeTHbIN cueT DoH/a;

- Ha4ajia JOCPOYHOIO UCIIOJIb30BAaHUs HECHUKAEMOT'O OCTATKa;

- natel BHeceHus 3anucu B ET'PIOJI o nukBuaanum KpenuTHON OpraHU3aliui COTJIacHO MHGOpMAIUH B
Boinucke U3 EI'PIOJI, momyueHHOi B OyMa’)kHOM WM B 3JCKTPOHHOM BHJE C O(HIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

5.3. JeduTopckas 3a10/1)KeHHOCTD 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npuszHanus 1eOUTOPCKON 3a10KEHHOCTH:

Jlebutopckas 3a10JKEHHOCTh OpoKepa 10 AEHEKHBIM CPEJICTBaM, HaXOAALUIMMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAXECHHUA IOCTYIUICHHS JaHHBIX CpPEACTB Ha OpOKEPCKHiA
CUeT/CIeUMAbHBIA CYET, COTJIACHO OTYETy OpoKepa MM ¢ MOMEHTa BO3HMKHOBeHUs y DoHIa mpaBa
TpeOOBaHUS AEHEKHBIX CPEICTB OT OpoKepa B pe3ysbTaTe Oneparuil ¢ IEeHHBIMU OymMaramu.

5.3.2. Onenka cpaBeUIMBON CTOUMOCTH JeOUTOPCKOMN 3aJ0JIKEHHOCTH:

- CIIpaBeUIMBas CTOMMOCTh TaKOW 3aJ0JKCHHOCTH OLIEHMBAETCS B CyMME OCTaTKa JICHE)KHBIX CPEICTB
Ha KOHEI[ JHS IIOCJe COBEpIIeHUs Bcex omepauuii ¢ akTuBaMu @OHAAa TO JaHHBIM OT4YETa
npo(ecCHOHATBPHOTO YYacTHHKAa pBIHKA IIEHHBIX Oymar Ha patry omnpenenenus CUYA. B ciygae
OTCyTCTBHS Ha jaaty omnpeneneHuss CHA ordera mpodecCHOHAIFHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar,
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neOUTOpCKas 3aJ0JDKEHHOCTh OIICHHWBAETCSI B CyMME, OTPaXXEHHOH B OTYETE IO COCTOSHUIO Ha
OmKaiiIyro 1aTy, MpeAniecTBYomyo nate onpeaeneaus CUA;
- CcIpaBeUIMBasg CTOUMOCTh JEOMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOM HYIIO C JaThl
OIyOJIMKOBAHUS B IOCTYITHOM HCTOYHHMKE HH(POPMALIMU O IPU3HAHUHU OpoKepa OaHKPOTOM.
5.3.3. Kputepun npexparieHnus npu3HaHus JeOUTOPCKON 330 KEHHOCTH:
[Ipekpaienue npu3sHaHusg ASOUTOPCKOM 3aJ0JKEHHOCTH OCYLIECTBISETCS B HanOoJiee paHHIOKO
U3 J1aT:
e (haKTHUUECKOTO MOyUYEHHs] COOTBETCTBYIOIINX JEHEKHBIX CPEICTB Ha PACUETHBIN cUeT
donpa;
e narel BHeceHus 3anucu B EI'PIOJI o nukBuganum Opokepa coriacHO MH(GOpPMAaLUHU B
Boimucke u3 EI'PHOJI, monydeHHo#l B OyMa)kHOM WJIM B 3JIEKTPOHHOM BHJIE C
o(UIIKANTBHOTO caiiTa HAJIOTOBOTO OpraHa.

5.4. Jebdutopckasi 3a10/1:KeHHOCTH 10 BBIIJIATE TUBHAEHI0B M0 AKIHUIM.

1) Kpurepuu npusHanus 1eOUTOPCKON 3aJ0KEHHOCTH IO BBIIIATE JUBUACHIOB 110 aKIIHIM:
JlaToii mpu3HaHus AeOUTOPCKOM 3a10JKEHHOCTH 110 BBITUIATE TUBUICHIOB MO aKIUSAM SIBIISICTCS:

a) B OTHOILIEHHUM AKIUH POCCHUICKMX 3MUTEHTOB - JaTa, Ha KOTOPYIO OMpPEEIISIOTCS JUIIa,
MMEIOIIKE MPaBO Ha MOJy4yeHHe AUBHUICHIOB. VICTOUHHKOM pacKphITUS HH(POPMAIMK O JaTe U pa3Mepe
JIUBHUJICHIOB SIBIISIOTCS OQUIMATIbHBIE pecypchl HH(POPMALMOHHBIX AareHTCTB (JIEHTa HOBOCTEH),
oQUIAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;

0) B OTHOIICHWH AKIUI MHOCTPAHHBIX SMHUTEHTOB - JlaTa, Ha KOTOPYIO OMPEACISIOTCS JUIa,

MMEIOIIKE MPAaBO HAa MOJy4YeHUE AUBHICHIOB. MICTOUHMKOM pacKpbITHS HH()OpPMAIUU O JaTe U

pasmepe IMBUICHIOB ABJseTCs nHpopManuonHas cucrema «bmymbepr» (Bloomberg).

2) OueHka crpaBeaauBOd CTOUMOCTU J€OMTOPCKOM 3aI0JKEHHOCTU 1O BhIIIATE JUBUJEHIOB
10 aKLUSIM OTPEICIISIETCS MyTEM YMHOXKECHUSI:

° KOJIMYECTBA aKI[MM BBIMTYCKA, YYTEHHBIX HAa CYETE JIeN0 Ha JaTy, Ha KOTOPYIO
ONpEeNENAI0TCS JIMLA, UMEIOIIHUE MPABO Ha MOJYyYEHUE TUBHUICH]IOB;

e OOBSIBJICHHOTO pa3Mepa TUBUICHIIOB, MPHUXOMAIIETOCS HA OJHY aKIUI0 COOTBETCTBYIOIICH

KaTeropuu (TUa).

Benuunna Hanoros, KOTOpbIE MOAJEKAT YIUIaTe IpPH BBIIATE TUBUIEHIOB B COOTBETCTBUHU C
3aKOHOJATETLCTBOM HHOCTPAHHOTO TOCYIApCTBA, HE MOXKET OBITh JOCTOBEPHO OIpE/eiIcHa Ha MOMEHT
MpU3HAHUS JeOUTOPCKON 3a/I0JDKEHHOCTH T0 BBITIATE NUBHUIICHAOB. B CBS3M ¢ 3TUM s LIeNel pacyera
CUA ®onjpa yka3aHHbIE HAJOTH MPU3HAIOTCS HECYIIECTBEHHBIMH, U HUX CHpPABEAJIMBAasi CTOMMOCTH
OLICHHUBACTCS B HOJIb.

3) CnopaBemnuBasi CTOMMOCTh JEOMTOPCKOM 3aJ0/DKEHHOCTH IO  BBIIUIATE JTUBHUJICHIOB

MIPU3HAETCS paBHOU HYJIO B HauboJiee paHHIO U3 JaT:

o ucteuenns 100-IHEBHOrO CpOKa' C JaThl, HA KOTOPYIO OMPENENSAIOTCS JIMIA, MMEIOIINE

MpaBo Ha MOJy4€HHUE TMBUICH]IOB;

° OMyOMMKOBAHUSI B COOTBETCTBHH C (h)eJACpPATbHBIMU 3aKOHAMU U MHBIMU HOPMATHBHBIMH

aKTaMU CBEACHUIA O MPOCPOUKE UCIIOJTHEHUSI SMUTEHTOM COOTBETCTBYIOIIETO 0053aTEIhCTBA;

° JaThl OMyOJIMKOBAHUS B JOCTYITHOM HCTOYHWKE MH()OpPMAIMKM O MPU3HAHWUA SMHUTEHTA

0aHKPOTOM;

1 o -
CpOK OnpeaciIcH praBJ’IHIOIlIeI/I KOMIIAaHHUEU Ha OCHOBE IPOBEACHHOTO aHAJIM3a JAaHHBIX O paHEC MOJTYYEHHBIX TUBUACHAAaX.
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4) Kputepuu npekpaiieHus Npu3HaHUs 1eOUTOPCKON 3a10JKEHHOCTH MO BBITUIATE TMBUICH/IOB
10 aKLHSM:
[Ipekpamienue mpu3HaHUS AEOUTOPCKOM 3aJ0JPKEHHOCTH IO BBHIIJIATE JAWBUICHJIOB IO AKIUSAM
OCYIIECTBIISICTCA B HauboJiee paHHIOK U3 J1aT:

° (aKTUYECKOTO TMOJYYCHUST COOTBETCTBYIOIIMX JIEHEKHBIX CPEJICTB Ha PaCUETHBIN
(6poxkepckwii) cuer DoHa;
° natel BHeceHUs 3anmucu B EI'PIOJI o nukBumanmum SMHUTEHTa COTJIACHO MH(OPMAINH B

Boinucke u3 EI'PIOJI, momyuenHoit B OyMa)XHOM WM B 3JIEKTPOHHOM BHUJE C OQPHIIMAIHHOTO
caiTa HaJIOroBOr0 OpraHa.

5) Ilpusnanue, oleHKa U MpPEKpallleHUue NMPU3HAHUS AEOMTOPCKON 3aJ0JDKEHHOCTH MO BBITIATE
JOXOJZI0B MO MasM (aKIMAM) MHOCTPAHHBIX MHBECTHIIMOHHBIX (DOHJOB OCYLIECTBISETCS B
NopsKe, MPEAYCMOTPEHHOM JUIs 1eOUTOPCKOM 3310JDKEHHOCTH 110 BBIIUIATE JUBHICH/IOB IO
AKLMSIM UHOCTPAHHBIX DMUTEHTOB.

5.5. Jebdutopckasi 3a/10JIKeHHOCTh MO BblIaYe HMHBECTHHMOHHBIX NaeB MoHaa npu
o0MeHe.

JlebuTopckas 3a70JKEHHOCTh 0 BbIJIaue€ MHBECTUIIMOHHBIX naeB PoHga mpu oOMeHe Ha HUX
MHBECTULIMOHHBIX IMaeB JAPYruX (OHIOB MpPU3HACTCS C JaThl BHECEHUs MPUXOJHOM 3alucu O BbIIAaye
WHBECTULMOHHBIX MaeB DoHAa B peecTpe BIaJEbIIeB WHBECTHLIMOHHBIX mMaeB PoHaa nmpu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTaM JIMIA, OCYIICCTBIIAIOIIErO BEICHUE peecTpa BIAJCIIBLEB
MHBECTULIMOHHBIX NacB PoHAAa M OLEHUBAETCS B pa3Mepe €€ ocTaTka Ha jaary omnpeneneHus CYUA.
[Ipekparienue npu3HaHUs 1eOUTOPCKON 3aJOJKEHHOCTH 110 BbIJaue MHBECTUIIMOHHBIX MaeB PoHa mpu
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB JIPYrux (POHIOB OCYIIECTBISIETCS C AaThl 3auucieHus B PoHA
MMYIIIECTBA, OCTYIHBILETO B pe3yabTaTe 0OMEHa HHBECTULIMOHHBIX 1aEB.

5.6. JeduTopckas 3a10/1KeHHOCTD Y IpaBJisiionieii koMnanum nepex ®ounom.

Jlebutopckas 3a10JKEHHOCTh YTpaBisiomeld KoMrnanuu nepen POHIOM NpU3HAETCS C JaThl,
korna y PoHJa BO3HUKAET MPaBO TPeOOBAHMS MMYILECTBA WJIM IMOJIYYCHHS ACHEXKHBIX CPEICTB OT
Vnpasmsromeii kommanuu. llpekpamieHne mNpu3HaHUA YKa3aHHOM JEOMTOPCKOM 3aJ0JDKEHHOCTH
VYipasisroleld KOMIIAHUU OCYILECTBIISIETCSI B MOMEHT €€ IOrallleHUs.

Jlebutopckas 3aJ0JDKEHHOCTh YTpaBisoomeil komnanun nepen POHIOM, HE3aBHCHMO OT
OCHOBAHHUU ee MPU3HAHUS, OLCHUBAETCS] B HOMMHAIBHOM CyMMe 00513aTeNIbCTBA, MOJUIeKAIIETO OIIaTe.

5.7. JeduTopckast 3a10/1KEHHOCTD 110 JE€HEKHBIM CPeICTBAM «B IYTH).

Jlebutopckas 3aJ0JDKEHHOCTD 110 JICHEKHBIM CPEICTBAM:

- TIEpPEYUCICHHBIM Ha OpOKEpCKUH CYeT, B OTHOUICHWU KOTOPHIX Ha jaaTy ompezaenenus CUHA He
MOJIydeH OT4YeT Opokepa, MOATBEPKIAIOUIUI TOIydeHHE IEPEYUCICHHBIX JEHEXHBIX CPEICTB
OpoxepoM;

- TepedyMCcIeHHBIM Ha pacueTHbIN cueT PoHza (B TOM YMCIIE CO CYETOB, HA KOTOPHIX Pa3MEIIECHbI
neno3utsbl PoHja), B OTHOLIEHUHM KOTOPbIX Ha Aary onpeaeneHuss CHA He mosiyueHa BBIIUCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3aYUCIIEHHE  JIEHEKHBIX  CpEACTB  Ha
COOTBETCTBYIOIMI pacueTHblid cueT DoHpa,

- TepedyHciIeHHbIM ¢ pacueTHoro cuera PoHzpa (B TOM yHMCle Ha cyeTa Uil pasMEIlEHus B
JIETIO3UTHI), B OTHOIIEHHWM KOTOpBIX Ha aAary omnpeneneHus CYA He mnosydeHa BBINKMCKA U3
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KpPEOUTHOM  OpraHu3alMy,  IOATBEPXKIAIOLAs  3a4UCICHUE  JICHEKHBIX  CPEACTB  HA
COOTBETCTBYIOIIMM PACUETHBIN CUET,

NPU3HAETCS C MOMEHTa CIHCAaHHs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera M
OLICHUBAETCA B pa3Mepe NEPEYUCIICHHBIX JCHEKHBIX CPECTB.

[IpekpaieHue Npu3HaHUS YKa3aHHOU JEOMTOPCKOM 3a/I0JDKEHHOCTH OCYIECTBIISIETCS B MOMEHT
3a4KMCIICHUS YKa3aHHbBIX JEHEKHBIX CPEICTB Ha COOTBETCTBYIOIINN OaHKOBCKUH (OpOKEpCKUii) cUerT.

5.8. Nuas peOuTopckasi 3a10JKEHHOCTH, He mpeaycMoTrpeHHas mn.m5S.1.-5.7. (B T.4.
cIeJIKaM, 0 KOTOPBIM HACTYNHJIa HanOoJiee paHHASA 1aTAa pacyeToB).

[Tpu3nanue WHOW JAEOUTOPCKOM 3aTOIKEHHOCTH OCYIIECTBISETCS B MOMEHT, korja y donma
BO3HHMKAET MPaBO TPEeOOBaHMS HMMYIIECTBA WJIM TOJYYEHUS JICHEKHBIX CPEACTB OT KOHTpAreHTa Iio
JIOTOBODY.

1) Hempocpouennass Ha nmaty ompenenenus CUA neOuTopckas 3al0JDKEHHOCTb, TOJUIEKAIIast
MOTAIICHUIO JCHEXKHBIMU CPEACTBAMHU, CPOK HCIOJHEHUS KOTOPOW B MOMEHT MEpPBOHAYAILHOIO
MpU3HAHUS He mpeBbiman 366 nHel U crpaBeiuBasi CTOMMOCTh TaKOM 3aJI0JKEHHOCTH COCTAaBIISIET HE
6onee 5% or CYHA Ha pary, ommkaiimyto k nate onpeaenenus CHA, B pa3pese KakIOTO OCHOBAHHS
BO3HHMKHOBEHHUS, OIICHUBACTCS B HOMHHAJIBHON CymMMe 00s53aTeNnbCTBa, MMOJJICXKAIIETO OIUIaTe
JIOJKHUKOM.

B uHBIX crmydyasx aeOMTOpCKas 3aI0JDKEHHOCTh, MOJIEKAIas MOTANICHUIO JCHEKHBIMU CPEICTBAMU,
OIIEHUBAETCA MO mnpuBeAeHHOU K nate onpeaeneHus CYA croumoctu miarexa (PV), paccunrannoit ¢
UCIIOJIb30BAHUEM PBIHOYHON IPOLIEHTHON CTABKH Ty .

B xagecTBe ppIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEAYyIOllas CTaBKa:

_ [Tt (KCyo. —KCg ), Ana afo DKeHHOCTH B pyoaax
Tpemm. = Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,

roe:

T',-_-p.ph“_, — CPCAHCB3BCIICHHAA IMMPOLCHTHAA CTAaBKa, HY6HI/IKyeMa$I Ha O(l)I/II_II/IaJ'ILHOM caiite banka Poccum 3a

MECAIT HanOomaee ONMM3KUI K JAaTc OMpCACIICHUA CqA, o Kpeaurtam, OpCAOCTaBJICHHBIM KPCAUTHBIMU
OpraHu3anusaMu He(l)I/IHaHCOBLIM OopraHusanusm, B TOH XKe BaJIIOTC, YTO MW OICHHBAacMas ,Z[€6I/ITOpCKa$I
3a0JDKCHHOCTB, CO CPOKOM MPCAOCTABJICHUS, MMONMAJal0IIUM B TOT K€ UHTCPBAJI, YTO U CPOK, OCTaBILIHMCS
Ha OTYCTHYIO JaTy A0 MOTalICHUA OHCHHBaeMOﬁ 3a0JI2)KCHHOCTH,

KC
A% — ximoueBas craBka banka Poccun, ycraHoBiieHHas Ha Aaty onpeneneHus CHA,
ECep . .
— cpenHss KiarodeBas craBka banka Poccun 3a kaneHmapHbIi Mecsll, 3a KOTOPBIH OMpeneicHa cTaBKa
Teppum

CpCI[HHH 3a KaHCHI[apHLIf/'I MECHAL KIII0OUYEBasA CTaBKa banka Poccun PaCCUUTHIBACTCA 10 (l)OpMy.]'Iel

LK+ T

KCqp T :
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rac:

T o o
— KOJIMYCCTBO AHCHU B KAJICHAAPHOM MCCALC, 3a KOTOPBIM paCCYUTLIBACTCA NPOLICHTHAA CTaBKa,

EC

i KiroueBas cTaBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Mepuoac KaJICHAApHOro MecAua,

L KOJIN4YECTBO }_'[Hef/’l KaJICHAAapHOro MecAla, B TCHCHUC KOTOPBIX I[CﬁCTBOBaHa MMpOUCHTHAA CTaBKa I{.CE

2) JlebuTopckas 3aJ0JDKEHHOCTh, MOJISKAIIAsh IOTAICHUI0O HMMYIIECTBOM, BO3HHUKIIAS IO
JOTOBOpaM MEHBI, HOBAallMM W JPYTUM aHAJIOTHYHBIM JIOTOBOPAaM, OLIEHMBAE€TCSd II0 CTOMMOCTHU
HUMYIIECTBA, IMOJUIEKAIIETO IOJIYYEHUIO, B COOTBETCTBUU C IOPSAKOM OIPEAEIEHUS CIPaBEIMBON
CTOMMOCTH TaKOI'O UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBunamu onpenenenus CUA.

3) IIpenomnarel, COBEpIICHHbIE MO JOTOBOPaM, IO KOTOPHIM CpPOK HCIIOJIHEHHUS 00s3aTelbCTBA
KOHTpareHTa He McTeK Ha naty ompeneneHus CUA, oLeHUBAIOTCS B CyMME NEPEUYMCIEHHBIX JEHEKHBIX
CPEICTB.

4) IlpocpoueHHasi AeOMTOpPCKas 3aJOJDKEHHOCTh (a TakKe NPeNOTUIaThl, COBEPIIECHHBIC II0
JOTOBOpaM, IO KOTOPHIM MPOCPOYEH CPOK HCIIOTHEHHs 0053aTeIhCTBA KOHTPATCHTOM) OLIEHUBACTCS 110

bopmyre:
A3 = J3ume* (1—EBD),

rac:

A3, 0 — HOMUHAIIBHAS CyMMa JeOUTOPCKOM 3a10JDKEHHOCTH,

ED — nporent obeciieHeHust 1e0UTOPCKOM 3aI0JDKCHHOCTH, OMPEAEISIEMBIH CIIEAYIOMMM 00pa3oM:

Cpok mpocpoyku [IporeHT obecrieHeHUs
o 90 ngueit 0%
Ot 90 mueit mo 180 nHeit 25%
Ot 180 mHeit mo roga 50%
Bonee roma mnm ¢ gatel OmyONUKOBaHUS B 100%
JOCTYITHOM HCTOYHUKE HHGPOpPMAIMH O TPU3HAHUU
JOJDKHUKA OaHKpPOTOM WIJIM C JIaThl PacKPBITHS
nHopmaruu o pemenun banka Poccum 00 oT3BIBE
JIUTICH3UH JTOJDKHHKA - KPSTUTHON OpraHu3aiuu

5) CrnpaBemuBasi CTOMMOCTh MHOM JAEOMTOPCKOM 3aJJ0JKEHHOCTH MPHU3HAETCS] PaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:

- C Jarel OmMyOJIMKOBAaHUS B JOCTYIHOM MCTOYHHMKE HH(POPMALMU O MPU3HAHUM JOJDKHHKA
0aHKPOTOM;

- ¢ JmaTbl packpelTus nHGopmanuu o pemennn banka Poccun 00 0T3bIBE MHMIIEH3MU TODKHUKA -
KPEIUTHOMN OpraHU3alyM.

6) [pekpamienue Tpu3HaAHUS UHOU EOUTOPCKON 3aI0JDKEHHOCTH OCYIIECTBIISIETCS B Haubolee
PaHHIOKO U3 J1aT:
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- HCTIOJTHEHUs 0053aTeNIbCTBA JOJDKHUKOM;

- IIepelayl COOTBETCTBYIOLIEro npasa MOHIOM 110 JOTrOBOPY LIECCUH;

- MpOYero NpeKpameHus: IpaBa TpeOOBaHHS B COOTBETCTBUHM C 3aKOHOAATEIHCTBOM WIIU
JOTOBOPOM;

- ¢ nmatel BHeceHus 3amucu B EI'PHOJI o nukBHmanuu JOJDKHUKA COTJIacHO HMHG(opManmu B
Boinmucke u3 EI'PHOJI, momydeHHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIILHOTO caifTa
HaJIOTOBOT'0 OpraHa.

5.9. KpenuTopckas 3a10/2KEeHHOCTb.

5.9.1. Kpenuropckas 3a10/DKEHHOCTD IO yIIaTe€ HAJIOTOB M APYIHX 00s3aTeNbHbIX IIaTeXel 13
umymectsa @oHJa MpHU3HAETCS C JaThl BO3ZHMKHOBEHHUS O00S3aTeNbCTBA MO BBIILIATE Hajora W (WIIN)
00s13aTENIHOTO TJIaTeXa, COTJIAaCHO HOPMAaTUBHBIM MpPaBOBbIM akTaM Poccuiickoit ®enepanuu u (Miim)
JOTOBOPY.

IIpexpamieHue mNpu3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH II0 YyIUIAT€ HAJIOIOB U JIPYIHX
00s3aTeNbHBIX TUIAaTeXKel U3 umymecTBa DOHOa OCYIIECTBISETCS C JaThl NEPEUUCICHUS CYMMBI
HAJIOTOB (00s13aTeNbHBIX IIIaTeXKeil) ¢ pacueTHOro cyeta PoHIA COrTacHO OAaHKOBCKOM BBITIMCKE.

5.9.2. Kpeautopckas 3a10;5KEHHOCTh 1O BblJau€ MHBECTULUOHHBIX maeB PoHIa MpU3HAETCS B
;[aTy BKIIFOUCHHUA ACHCKHBIX CpCI[CTB, HepeI[aHHBIX B OHJIaTy HWHBCCTUIIMOHHBIX IIa€B, B I/IMYH.[GCTBO
donna.

HperameHHe HpI/I3HaHI/ISI erHHTOpCKOﬁ 3aJ0JDKCHHOCTH II0 BBIIAYC€C HWHBCCTUIIMOHHBIX IIaCB
cI)OH,Z[B_ OCyIJ_IeCTBJISICTCSI B I[aTy BHCECCHUA HpHXOHHOfI 3aIllMCU O BbIJa4Y€ HMHBCCTHUIIHMOHHBIX IIA€CB B
peeCTp BJIaJACIIbIIEB HWHBCCTUIIMOHHBIX II1ACB CDOHI[a COrJIaCHO HepBI/I‘IHBIM IIOKyMeHTaM Jmna,
OC}’IJ.IQCTBJISIIOIJ.ICFO BCACHUC peeCTpa BJIaACJIbIIEB MTHBCCTUIIMOHHLIX I1aCB CDOHZ[a.

5.9.3. Kpenutopckasi 3aJ0OJDKEHHOCTh IO BBIIJIATE JEHEKHOW KOMIEHCAIMU MPU MOTAIIEHUU
MHBECTULIMOHHBIX MaeB PoH/a (MepeUnCICHNH AEHEKHBIX CPEICTB TpU 0OMEHe HHBECTHIIMOHHBIX TacB
®onpma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O MOTalleHWu (cnHucaHus npu oOMeHe)
MHBECTULMOHHBIX IIA€B COIVIACHO NMEPBUYHBIM JTOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIET0 BEIEHUE peecTpa
BJIA/IETIbLIEB MHBECTUIIMOHHBIX NTacB DoHpa.

IIpexpamienue npu3HaHus KPEOAUTOPCKOU 3aI0JKEHHOCTH 10 BBIIUIATE JCHEKHOW KOMIICHCALIUU
IpU TIOTallleHMM HMHBECTUIHOHHBIX mNaeB DoHja (IepeurcIeHUH JCHEKHBIX CPEACTB NpU oOMeHe
WHBECTULMOHHBIX mMaeB DoHma) B AaTy BHIIATH (NEPEUYMCICHUS 1O OOMEHY) CYMMBI JICHEKHOMH
KOMIICHCAIIMH 32 MHBECTULIMOHHBIE Tan POH/Ia COrTacHO OaHKOBCKOM BBITIHCKE.

5.9.4. Kpeaguropckas 3aJ0JDKEHHOCTh [0 BO3HAarpaXACHUAM YIPABISIONIEN KOMIAHWH,
Crnenuanu3upoBaHHOMY JIETIO3UTAPUIO, AYTUTOPCKON OpraHU3allly, JIUIY, OCYIIECTBIISIONIEMY BEICHHE
peecTpa BIaJeNbleB MHBECTUIMOHHBIX MaeB DoHAa, a Takke 00s3aTenbcTBaM MO OIUIATE MPOYHX
pacxoJoB, OCYHIECTBISIEMBIX 3a cueT wumymecrsa @®oHma, B COOTBETCTBUM C TpeOOBaHUAMHU
JEUCTBYIOLIETO 3aKOHOJATENILCTBA IMPHU3HAETCS B JaTy MHOJYYEHHsS IOKYMEHTA, IOATBEPKIAIOLIETO
BBITNIOJIHEHHE PadoT (0ka3zaHus yciayr) PoHay MO COOTBETCTBYIOUIMM JOTOBOPaM HJIM B COOTBETCTBHH C
IIpaBuiiaMu TOBEPUTENIBLHOIO yrpaBiieHUs: QOHIOM.

[Ipekpaiienue Nnpu3HaHUS YKAa3aHHON KPEAMTOPCKOM 3a0JKEHHOCTH OCYIIECTBISIETCS B ATy
MEPEUYHCIICHUs] CYMMBl BO3HArpaXkI€HUH M pacxooB ¢ pacueTHoro cuera @oHzma coraacHo GaHKOBCKOM
BBIIHCKE.

5.9.5. Kpeautopckas 3a0JKEHHOCTh, MpeaycMoTpeHHas 1. 5.9.1.-n. 5.9.4. Hacrosmero nyHkra
OIICHUBAETCA B pazMepe ee (aKTUIeCKOro ocTaTka Ha naTy onpeaeneHus CHA.
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5.9.6. nas kpeautopckas 3aJl0JKEHHOCTh, HE TTpelycMoTpeHHast 1. 5.9.1.-m. 5.9.4. nacrosiero
MyHKTa, TPHU3HACTCS C JaThl BO3HUKHOBEHUS 00s3aTenbeTB y DOHIA MO Mepenade MMYIIECTBA WU
BBITUTATE JICHEXKHBIX CPEJCTB M MPEKpaIllaeT CBOE MPU3HAHME C JIaThl MCIOJIHEHHS 00s3aTeNbCTB, a
Takke ¢ Aatel BHeceHus 3anucu B EI'PIOJI o nukBuaanum JOMHKHUKA COTIIACHO HH(OPMAIINH B BBITUCKE
u3 EI'PIOJI, nonyueHHoii B OyMa)kHOM HJIM B 3JIEKTPOHHOM BHJE C O(PUIMAIBHOTO caiiTa HAaJIOrOBOTO
oprasa.

5.9.7. Nnas kpeauTopcKas 3a10J5KEHHOCTD, MOJUIeKaIlasl OTalleHUI0 JCHEKHBIMU CPEJICTBAMH,

CPOK HCIIOJIHEHUSI KOTOpPOHl B MOMEHT IE€PBOHAYAJIBHOIO IpHU3HAHWS HE mpeBblman 366 nHed u

CIpaBeUTHBasl CTOMMOCTb TaKOW 3aJ0JDKEHHOCTH cocTaBisger He Oomee 5% or CYA Ha nary,

onmmkaiiinyro xk nare onpeaeneHus CHA, B pa3pe3e Kaxa0ro OCHOBAHHSI BOSHUKHOBEHHS, OIEHUBACTCS B
HOMHUHAIILHOW cyMMe 00513aTeNbCTBa, MOAJIeKaIiero omaare GoHIoM.

WNHuas xkpeauTopckas 3a10KEHHOCTb, MOJUIEXKAIllasi MOTAIEHUIO JIEHEKHBIMU CpPEJICTBAMU,

OllEHUBAaeTCA MO mnpuBeAeHHOU K nate onpeaeneHus CYA croumoctu miarexa (PV), paccuntannoil ¢

o o T
UCIIOJIb30BAHUEM PHIHOYHOM MPOIICHTHOM CTaBKH P

B xadecTBe ppIHOYHOMU IIPOLICHTHOM CTABKU B JAHHOM CJIy4ae IPUHUMAETCS CIEAYIOLIas CTaBKa:

[ "eppem * (KCpro, —KCqp ), A7A 2afo/DKeHHOCTH B pyoaax
Tpea. = Tep.pem.s OMA 2310 /cKeHHoCTH B gosnapax CITA u Eepo,

rac:

Teppum. _ CpCIHEB3BEIlICHHAs TPOICHTHAS CTaBKa, MyOnukyemas Ha opunuambHOM caiite Banka
Poccuu 3a mecsin Hanbomnee Onm3kuil k gare onpenenenuss CHA, no kpeauram, IpeaoCcTaBlIeHHBIM
KPEIUTHBIMU OpraHU3alusMUd HE()UHAHCOBBIM OpraHU3alMsIM, B TOH XKe BalioTe, 4YTO U
OlLIEHUBaeMast KpeAUTOPCKas 3310JKEHHOCTb, CO CPOKOM MPE0CTaBICHUS, MTOMAJAIOIIUM B TOT KeE
MHTEpPBAJI, YTO M CPOK, OCTAaBIIMIICS Ha OTYETHYIO JaTy [0 TMIOTaIlIeHUs OLIEHUBACMOM

3aJ10JKEHHOCTH,
KC

Ao — kimoueBast craBka banka Poccuu, ycranoBnennas Ha nary onpezaenenus CHA,
KCop

— cpelHsd KiIrodeBas craBka banka Poccuu 3a kaseHIapHbId MecsL], 38 KOTOPBII

T,
OIpe/e/icHa CTaBKa oo,

Cpennsist 3a KaJleHAAPHBIN MecsI KitoyeBast craBka banka Poccun paccuntsiBaetcs mo gopmyse:

5 KC + T,
chp. = —T :
rue:
r_ KOJIMYECTBO JTHEW B KAJICHIAPHOM MECSLIE, 32 KOTOPbIA PACCUMTHIBACTCS MPOIEHTHAs CTABKa,
EKC

¢ — kimoveBas ctaBka banka Poccuu, aeficTBOBaBIas B i-OM NEPUOJIE KAJICHIAPHOTO MecsIia,
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T; . o

! — KOJIMYECTBO JHEW KaJEHAAPHOTO MECSLA, B TEUEHUE KOTOPBIX AEHCTBOBAJA IIPOLEHTHAS
KC,

CTaBKa .

WNHas xpeauTopckas 3a10/5KEHHOCTD, MTOUIeKaIas IOrallleHU0 UMYILECTBOM, BO3HHUKILIAS
[0 JIOrOBOpaM MEHBI, HOBAllUM M JPYTMM AaHAJIOTMYHBIM JIOTOBOpaM, OLEHUBACTCS II0 CTOUMOCTH
MMYILECTBA, IIOJJIEKAILEro Iiepefadye, B COOTBETCTBUU C IOPSAKOM OIPEACICHUs CIpPaBeIMBON
CTOMMOCTH TaKOI'O UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBunamu onpenenenus CUA.

HonyquHHe NpeaoIiaTel, OCHUBAKOTCA B CYMMC IIOJTYUYCHHBIX JCHCKHBIX CPCIACTB.

5.9.8. cxonHble naHHbIE, UCIIOJIb3YEMBIE Ul ONPEIEIEHUS CIIPABEUINBOA CTOUMOCTH aKTUBOB
WM 0053aTeNIbCTB, MPEIyCMOTPEHHBIX HACTOALIUM pa3feioM, MOTYT ObITh CKOPPEKTHPOBAHBI
UCKITIOUYUTENFHO TOJBKO B Cilydyae OOHApyKEHHUs WM TMOJy4eHHUs YNIpaBIsiomleld KOMIIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HHpopMaru 00 akTuBax (00sS3aTENbCTBAX) WM PHIHOYHBIX
YCIOBHUAX B OTHOLICHMM aKTUBOB (00s3aTENbCTB), CBHUICTEIBCTBYIOMIEH O HEOOXOIMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcs AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIACOBAaH U MOANKUCAH YIIpaBiisitonield kommnanueil u Crienuaan3upoBaHHBIM JICTIO3UTAPUEM.

VI. lIpaBa TpeGoBanus nmo 3aiimam.

6.1. Ilpu3Hanue n NpexpamieHue NPU3HAHUS BbIIAHHBIX 32liMOB.

3aeM, BblaHHBIH DOHAOM, NPU3HAETCS B KAYECTBE aKTUBA C MOMEHTA CIIMCAHUS JEHEKHBIX
cpencts ¢ pacuetHoro cdyera doHga B mosiw3y 3aeMinuka. JlaTodl mpekpalleHus IpU3HaHUS 3aiima
SBJISIETCS AAaTa BO3BpAaTa 3a€MIIMKOM JCHEKHBIX CPEJICTB HAa pacdeTHbIN cueT POoHJa UM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBupanuu no/pKHHMKA coryiacHo uH(opmanuu B Beimucke u3 EIPHOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIGKTPOHHOM BHUJIE C O(HIIMAIBHOTO CaliTa HaJOTOBOTO OpraHa.

6.2. OnleHKA BLIIAHHBIX 321IMOB.
6.2.1. Ilopsinok oleHKH.

1) HenpocpouenHas Ha aary onpezneneHuss CHA 3a1075K€HHOCTb IO 3aliMaM, COOTBETCTBYIOILAS
OJHOMY M3 CIEAYIOUIUX YCIOBUNA:

- CpOK 3aiiMa - «10 BocTpeOoBaHus» Win MeHee 90 qHel ¢ 1aThl BbIIAYH;

- Ccpok 3aiiMa Gonee 90 nHell, HO MeHee WM paBeH 366 nHEH ¢ AaThl BbIA4u (IIPU YCIOBHUH
COOJIOICHUS KPUTEPHsI CYIIECTBEHHOCTH U3MEHEHHUs KITt0ueBOi craBku banka Poccun)

OLICHMBAETCS B HOMHMHAJIBHOW CyMMe€ 3aiiMa IUIFOC HAYMCIEHHBIE, NCXO/S U3 MPOLIEHTHOMN CTaBKU
110 JIOTOBOPY 3aiiMa, MpOoLEeHThl Ha Aaty onpenenenus CHA.

Kputepuii cylecTBeHHOCTH M3MEHEHMsI KiItoueBOl ctaBkM banka Poccuum ycranaBimuBaercs B
pasmepe 5 mpoueHTHbIX MyHKTOB. Co JHS M3MEHEHHs KiroueBoil craBku banka Poccum Ha 5 u Gonee
IPOIEHTHBIX IYHKTOB CIIPAaBEUIMBAas CTOMMOCTH 3aiimMa, pa3MeleHHOTo Ha cpok Oozee 90 nueil, HO
MeHee WK paBHbIN 366 qHEM, onpenensercs B NOpsAAKE, IPEAYCMOTPEHHOM nom. 2) 1.6.2.1.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIONIAsl YCIOBHUAM MOAI.1) HacTosIero myHKTa, Ha Aary
onpenenenuss CUA, 3a10/0K€HHOCTh IO 3aiiMaM OLIEHMBAETCS 10 IPHUBEIEHHOW K J1aTe ONpEAETICHUS
CYA croumoctu muiatexa (PV), paccunTaHHOM C UCIIOJIb30BAHUEM PHIHOYHOM ITPOLICHTHOM CTABKH Ty .

B xagecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEAYyIOlIas CTaBKa:

L (KCyq — KCep), Ana 3am0DKeHHOCTH B pydaax
Tpumm. = Tepper INA 3aJ0/LKeHHOCTH B Joanapax GUIA 1 Eepo,
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rac:

Teppem — CPEJHEB3BEILICHHAs NPOILIEHTHAs CTaBKa, IyOIMKyeMas Ha O(UIMAILHOM caiiTe

banka Poccum 3a wmecan Hambonee Onmuskuii k pgare ompexnenenuss CUA, mo kpemuram,
MPEJOCTaBICHHBIM KPEAUTHBIMUA OpraHu3alMusIMd HE()UHAHCOBBIM OpraHU3alMsIM, B TOH ke
BAJIIOTE, YTO M OLIEHUBAEMas 3aJI0JDKEHHOCTD 110 3aiMy BBIIAHHOMY, CO CPOKOM IIPEIOCTaBIICHUS,
[IOINAJAOIUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIUMICS HA OTYETHYIO JATy IO MOTalleHUs
OLICHUBAEMOM 3aJ10JDKEHHOCTH,

KC,,, — kimoueBas craBka banka Poccuu, ycranosieHHas Ha nary onpezenenus CHA,

KC

OIIPEJETICHA CTABKA Toppapss.-

cp. — CpE€IHsAsA KiroueBas craBka banmka Poccuu 3a KaneHIApHBIM MECHIL, 338 KOTOPBIA

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢popmye:

2;KC+ T,
KCp = T :
rze:
T — KOJINYECTBO JHEH B KaJCHAAPHOM MECSIE, 32 KOTOPBIM pacCUUTHIBAETCS MPOIICHTHAs
CTaBKa,
KC; — wmoueBas craBka banka Poccum, neificTBoBaBmIas B i-OM IMEpPHOJE KaJICHIAPHOTO
Mecsua,

T; — KOJIMYECTBO JHEW KAJEHIApHOIO MecdAlla, B TEUYEHUE KOTOPBIX JEMCTBOBajia
NpoLeHTHas craBka KC;.

[TpocpoueHHas 3370KEHHOCTH IO 3aiiMaM BBIJTAHHBIM OIICHUBAETCS 10 PopMyIie:

Saem = 3aem,,,, * (1 — BD),

rjae:
JaeM,,,, — HOMMHAJIbHAs CyMMa 3aiiMa BbIJJaHHOTO,
BD — mpouieHT obOeciieHeH!s 3aiiMa BBIJAaHHOTO, OTIPEIEISIeMbIN CIIEIYIOIIUM 00pazoM:
Cpok mpoCpOUKH [TpoueHT obecrieHeHMS
o 90 nuei 0%
Ot 90 nueit mo 180 mHEl 25%
Ot 180 nueit 1o roxa 50%
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Bornee roga unu ¢ natel onyOIMKOBAHUS B 100%
JOCTYITHOM HCTOYHUKE uH(popManuu 0
MPU3HAHUM JIOJDKHUKA OaHKPOTOM WM C JIaThl
packpeiTusi WHpOpManMu o perieHun baHka
Poccun 00 OT3bIBE JMICH3UH 3aeMIUKA -
KpEIUTHOM OpraHu3aluu

6.3. Ilpu3Hanue N NpexkpamnieHue NPU3HAHUS MOJYYCHHBIX 3aiiMOB.

3aeM, noydeHHbIH DOHAOM, MPU3HAECTCSA B KaueCcTBE 005A3aTEIbCTBA C MOMEHTA TOIyYCHHs Ha
pacyeTHblli cyeT DOHIA NEHEKHBIX CPEACTB OT Kpeauropa. JlaTod npekpauieHus NpU3HaHUA 3aiMa
SBJISIETCS AaTa CIMCAHUsA C pacueTHOro cuera DoHa NEHEKHBIX CPEACTB KPEAUTOPY.

6.4. Onenka noJry4eHHbIX 3aMOB.

1) 3anokeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBHM:

- CpOK MOJIy4EHHOTO 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 nHel ¢ AaThl MOTydeHuUs;

- CpOK IOJIy4eHHOTO 3aiimMa Gosiee 90 nHel, HO MeHee WM paBeH 366 qHEW ¢ JaThl MOJyYEeHUs
(Iipu ycIOBUM COOIIOICHUS] KPUTEPUS CYIIECTBEHHOCTH U3MEHEHUS KITF0UeBOi cTaBku banka Poccun)

OLICHMBACTCAd B HOMHMHAJIBHOW CyMME IIOJy4EHHOIO 3aiiMa IUIIOC HAYUCIICHHBIE, UCXOIA W3
IIPOLIEHTHOM CTaBKH I10 I0TOBOPY MOJIYYEHHOI'O 3aliMa, POLIEHTHI Ha 1aTy onpeneneHus CUA.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pasmepe 5 mpoueHTHbIX MyHKTOB. Co JHS M3MEHEHHs KiroueBoil craBku banka Poccum Ha 5 u Gonee
MPOIEHTHBIX IYHKTOB CIIPaBEUIMBasi CTOMMOCTH 3aiiMa, pa3MeleHHOTo Ha cpok Ooziee 90 nueil, HO
MeHee WK paBHbIN 366 nHEH, onpenensercs B HOpAAKe, IPEAYCMOTPEHHOM oM. 2) 11.6.4.

2) HenpocpoueHHasi, HE yIOBJIETBOPSIONIAsl YCIOBUSM MOJIN.1) HACTOAIIEro IMyHKTA, HAa JaTy
onpenenenuss CUA, 3a10J5KEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCS 1O NPUBEIEHHOM K Jare
onpenenenuss CYA croumoctu miarexeir (PV), paccunmTaHHOM C UCHONB30BAaHUEM PHIHOYHOM
IIPOLIEHTHOM CTABKH Tpepy..

B xagecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JAHHOM CIIy4ae IPUHUMAETCS CIEAYIOIIas CTaBKa:

L (KCyq — KCep), Ana 3am0DKeHHOCTH B pydaax
Tpem. = Tepper INA 3aJ0/LKeHHOCTH B Joanapax GUIA 1 Eepo,

rze:

Tep.
banka Poccum 3a wmecan Hambonee Onuskuii k pgare ompexnenenuss CUA, mo kpemutam,
NPEJOCTaBICHHBIM KPEAUTHBIMUA OpraHu3alMusIMd HE(QUHAHCOBBIM OpraHu3alMsM, B TOHM ke
BAJIIOTE, YTO M OLEHHUBAcMas 3aJ0J/DKCHHOCTb II0 3aliMy, CO CpPOKOM IIPEIOCTaBIICHUS,
[IOINAaJAIOIUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIIMICS HA OTYETHYIO JATy IO MOTalleHUs
OLICHUBAEMOM 3aJ10JDKEHHOCTH,

perm. — CPEJIHEB3BEILICHHAs NPOLEHTHAs CTaBKa, IMyOJlMKyeMas Ha O(UIMAIbHOM caiTe

KC,,, — kimoueBas craBka banka Poccuu, ycranosieHHas Ha naty onpezenenus CHA,

KCqp.

OIIPEECTICHA CTABKA Top papss -

— CpelHsAs KiIrodeBas craBka banka Poccuum 3a kKameHIapHbI Mecsl, 3a KOTOPBII
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Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢opmyoie:

2iKGi+ T
E{Cm = —T ,
rie:
T — KOJIMYECTBO JHEN B KAJICHIAPHOM MECSILE, 3a KOTOPBIM PaCCUMTHIBACTCS MPOLECHTHAS
CTaBKa,
KC; — wmoueBas craBka banka Poccum, neificTBoBaBmIas B i-OM IMEpPHOJE KaJICHIAPHOTO
MecsIia,

Ty — KOJNMYECTBO [HEW KAJIECHJAPHOIO MeECsla, B TEYEHUE KOTOPBIX JAEHCTBOBAja
npoieHTHas ctaBka KC;.
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IIpuiaoxenue 2.

IlepeyeHb OCTYNHBIX TOProBbIX IUIOLIA/IOK,
HCTIOJIb3YeMbIX B eJasix omnpeaeaeHUs
cnpaBeINBOIl CTOMMOCTH LeHHBIX Oymar.

3akpeiToe akuoHepHoe obmecTBo "dongosas oupxxa MMBB";
INonkonrckas onmosas oupxa (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Upnannckas ponnosas o6upsxka (Irish Stock Exchange);

Ucnanckas ¢ponposas 6upxa (BME Spanish Exchanges);
UranesHckast pongoas Oupxka (Borsa Italiana);

Jlonnouckas donmoBas 6upxka (London Stock Exchange);

Hacnak (Nasdaq);

Hemenxkas ¢ponnoBas Oupxa (Deutsche Borse);

Hero-Mopkckas donnosas 6upxka (New York Stock Exchange);
Toxwuiickas Gougoas oupxa (Tokyo Stock Exchange Group);
donposas 6upxa Toponto (Toronto Stock Exchange, TSX Group);

donposas oupxa [lIsetinapun (Swiss Exchange).

31



IIpuiaoxenue 3.
ITopsiiok pacyeTa BeJIMYHMHBI pe3epBa Ha BBIIJIATY
BO3HAIpaKIeHUs] M ero MCNoJIb30BaHHe B TeYeHHe
OTYEeTHOIO roaa

1. Pesep Ha BBIIIaTy BO3HArpaxaeHWs (HOPMHUPYETCS OTHAEIBHO B YacTH pe3epBa Ha BBILIATY
BO3HArpaXIcHUsl YTpaBIAIOIIEH KOMIIAHWM W B YacTH peE3epBa Ha BBHIIATY COBOKYITHOI'O BO3HArpa)ICHUS
Crenuani3upoBaHHOMY JIEMO3UTAPHUIO, AYAUTOPCKOM OpTraHM3allM{, OLEHIIUKY W JIUIy, OCYLIECTBISIOLIEMY
Be/IEHHE PeecTpa BIIaJIeNblieB HHBECTHLIMOHHBIX NaeB GoHa (Jajiee — pe3epB Ha IPOYNe BOSHATPAKACHUS).

2. Pesep Ha BBIUIATY BO3HArpaXKICHUH HauMcnseTcs (IMPU3HAETCS) W OTpaxkaeTcs B COCTaBe
obOs3arenbeTB @oHza ¢ Hanbosee Mo3IHEH U3 ABYX JaT — JaThl Havyajla KaJeHAapHOro rofia WM JaThl 3aBEPLICHUS
(oxoH4YaHUs) POPMUPOBAHUSA - 10:

° AaTbl OKOHYaHU KAJICHAAPHOI'O roga BKIFOYUTCIILHO,

° AaTbl BOBHUKHOBCHUA OCHOBAHUA JJId NPCKPALICHUSA q)OHI[a (BKJ'HO‘II/ITGJ'H)HO) B 4aCTHU pe3C¢pBa HaA
BBITJIATY BO3HATI'paKIACHUSA anaannomeﬁ KOMITaHHH,

° AaThl pacdyeTta CO BCEMU KpPCAUTOPAMU, TpC6OBaHI/I$I KOTOPBIX OOJIKHBI YAOBJICTBOPATLCA 3a CUCT
HUMYHICCTBA, COCTABJIAIOLICTO q)OH}_'[, B YaCTu pe3C¢pBa Ha BLBIIATY BO3HaI‘pa)KI[€HI/II71 CHCHH&HHBHPOB&HHOM}’
ACMO3UTapUIo, ayz[HTopCKoﬁ OopraHusanuu, ONCHIINUKY U JINIY, OCYHICCTBIIAIONIEMY BCACHUC pCECTpa BJIAACIBICB
WHBCCTUIIMOHHBIX I1aCB (1)0H,Z[a.

3. Peseps Ha BbIIuIaTy BO3HarpaxkaeHnid B DoHAe HAYMCIAETCS HApacTAlOMMM MTOIOM H
oTpaxxaercst B coctaBe o0s3aTenbcTB @onna Ha naty omnpenenenuss CHA B TeueHHe KaJleHAAPHOTO rofa Ka) bl
paboumnii neHb.

4, PesepB Ha BO3HArpaxxJcHue praBJ’IHIOH_[ef/’I KOMIIaHUH W PE3CPB Ha MPOYUC BO3HATPAKICHUA
PaCCUUTHIBAOTCA B CJICAYIOMICM MOPAAKE:

d-1
(CHAP" +Zch,) O

SA — t=1 i Sk’

1 x -
re: T (D + Xo) ;

1

k — mopsaKoBbIi HOMEp Ka)KIOro HauYMCIICHHUS pe3epBa B OTYETHOM IOy, IPUHUMAIONINNA 3HaYeHus ot 1
70 1. k=1 — mopsAKOBBIN HOMEp MocieHero (TeKyIIero) HauncIeH sl Pe3epBa;

k_ CyMMa Kaxxa0ro nmpous3BCICHHOIO B TCKYIIEM KaJICHAAapHOM oAy HaA4YUCIICHUA pC3C€pBa,

/- cyMMa OYepeaHOro (TEKyLIEero) HauMCICHHs pe3epBa B TEKYIEM KaJICHIapHOM TO.Y;
D - xonnuecTBo pabounx aHel B TeKyleM KajleHIapHOM TOIy;

! - KONMYECTBO pa6oq1/1x I[Hefl nepuoga, onpeACiICHHOro0 ¢ Havajla TCKYILICTO KaJICHAAPHOro roja no

S T, y y
(BKJIIOYAs) NaThl HauMCIIeHUs pesepsa ‘. =D npu HaumcneHnu pesepa Ha MocIemHMI pabouuii IeHb rofa,
3a HMCKIIOYEHHEM ciydas, Korma B roxy 3aBepuieHo ¢opmupoBanue Ponpma. Ecnu ¢opmupoBanne donna
3aBEpIICHO B OTYETHOM TONly, IEPHO ONpeeNnsiercs ¢ IaThl 3aBepiueHus GopmupoBanus Oonna;

. . T.
t — MMOPAAKOBBIM HOMCP pa6oqero JAHA, MPUHAJJICKAIICTO IEPpUOoAY, 3a KOTOPBIM OHNPCACICHO L,

NpUHUMAarONIMK 3Ha4eHus ot 1 1o d. t=d — nopsaKoBbIil HOMep pabovero qHS HAYMCICHHS pe3epBa ' ;

32



Cc44

!- CYHA 1O COCTOSHHIO Ha KOHEI[ Kaxaoro pabodero nmHs t, 3a uckiaroueHuem jaHa d. Eciu nHa
pabounii nenp t CUA He ompeneneHo, oHo mpuHuMaercs paBHBIM CUA 3a mpeaniecTBYOMMA THIO t pabounii
JIeHb TEKYILEro KaJIeHAapHoro roja, a ecinu pacdeT CUA B kajeHJapHOM Trofly He POU3BOJIMIICA — HA TOCIETHUIN
pabounii JeHb MpenpIIYIIero rojaa. 3HaueHne ONpeAeNsieTcsl ¢ TOYHOCTBIO 10 2 3HAKOB IOCIIE 3aIsTOM;

pacu
Ca4;™ CHA d 5 i
pacucTHad (HpOMC)KyTO‘IHaH) BCJIIMYHMHA Ha OaTy d, B KOTOPOU HAYUCIIACTCS PC3CPB N

onpeaciicHHasd KakK CTOUMMOCTb AKTHUBOB, BKIIIOYasd ,Z[C6I/ITOpCKyIO 3aJ0JIZKCHHOCTh, 3a BBIYCTOM erI[HTOpCKOﬁ

3aJI0JDKEHHOCTH 0e3 yuera pe3epBa ' . 3HAUCHHE OMPECIIACTCS ¢ TOUHOCTHIO /10 2 3HAKOB MOCIIC 3aIsATOMN;

X. IpoleHTHAs cTaBKa, COOTBETCTBYIOIIAS:

€CIIM MPOU3BOAUTCSA PAcCUyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YTPABIAIONICH KOMIAHUU - pa3sMepy
BO3BHATPAXKACHUS Y IPaBIAIOIeH KOMIIAHUKM OTHOCUTENBbHO cpenHeronoBoit CUA, ycranoBiaenHomy [IpaBunamu
JIOBEPUTEIBHOTO yIpaBiacHuss DoHI0M,

€CIIM TIPOM3BOAMTCS PacyeT CYMMBI pe3epBa BO3HarpaxjacHuili Crenuaiu3upoBaHHOMY JENO3UTapHUIO,
ayIUTOPCKOM OpraHW3allM, OLICHIIMKY U JIMIY, OCYILECTBISAIOIIEMY BEACHHE pEecTpa BIIAJCNbLICB
MHBECTULIMOHHBIX TMaeB DOHJa — COBOKYIIHOMY pa3Mepy BO3HArpa)JACHUM YKa3aHHBIX JHUI[ OTHOCHUTEIBHO
cpenaeronoBoit CUA, ycranoBneHHoMY [IpaBunamu noBeputensHoro ynpasieHus OoHioM;

Xo -cymMapHasi TIpOIIEHTHAs CTaBKa BO3HATPAXKICHHs YTIPaBISAIONICH KOMITAHWM W BO3HATPAXKICHUIA
Crneunanu3upoBaHHOMY JACTO3UTAPUI0, ayAUTOPCKOM OpraHM3alliM, OIEHIIMKY U JIMIlY, OCYIIECTBISIOIIEMY
BeJICHUE peecTpa BIaJeTbleB MHBECTULIMOHHBIX NaeB DoHa.

OxkpyriaeHne Tpou3BOJUTCS Ha KaXKIOM JEHCTBUU A0 2 3HAKOB MOCIE 3aMATOM.

4.1. B ciyuae u3MEHEHHUs MPOIEHTHOM CTaBKM B OTYETHOM Toay (HOBas NpPOLICHTHAs CTaBKa
JeCTBYeT He ¢ Hayajla OTYETHOro roja), popmMyia, ykasanHas B 1.4 Hactosmero [IpunoxeHus, npumeHserca B
CIIEAYIOIEM BHJE:

d-1
CUAL "+ CYA, - - O

Si — t=1 ()C' i +x ) _ Sk ,
T (D+ Xo") (D+ Xo") o

1

T, =T +T,
rac

!

X MMpOUCHTHAA CTaBKa, ACMCTBOBABIIAA C Ha4Yaljla OTUCTHOI' O roJia,
1"

X HU3MCHCHHAA NPOLCHTHAA CTaBKa,

'

: . T, .
! - KOJI-BO JTHEH Ieproaa !, B TEUECHUE KOTOPLBIX ACUCTBOBAJIa CTaBKa x’

! - KON-BO JHEH nepuoaa T, , B TEUEHHE KOTOPBIX AEHCTBOBANA CTaBKa X .

Xo'-cymmapHasi MpoLEHTHAsI CTaBKa BO3HATPKACHHS YIPABIIOMICH KOMIIAHUM M BO3HATrPaXICHUI
Crenuanu3upoBaHHOMY JI€MO3UTAPHUIO, AYAMTOPCKOM OpraHM3alMM, OLEHIIMKY W JIMIY, OCYIIECTBIISIOIIEMY
BEJICHHE PEECTpa BIaAEblIeB HHBECTUIIMOHHBIX TaeB PoHa, IelicTBOBaBIIas C Hadajla OTYETHOTO TOAa;

Xo0" - n3MeHeHHas cyMMapHasi IPOIICHTHAs CTaBKa.

5. CpennerogoBasi CHA paccunuThiBaeTcs 1O 3aBEpIICHHH KaXI0ro oTdeTHoro rofa (pacuera CUA
3a MoCIeNHUH padoUuii IeHh OTYETHOIO TO/a) 1o (hopMmyIe:

d
D .CY4,
Credd=-=
D

33



3HaYeHHE OKPYIIISICTCS 10 2 3HaKa MOCIe 3amnaToil.

6. PasMep C(l)OpMI/IpOBaHHOFO pe3CcpBa Ha BBIIJIATY BO3HArpaXACHUA YMCHLIIACTCA HA CYMMBI
HAQYMCJIICHHOI'O B TCUCHUC OTUCTHOI'O I'0Jila BO3HATPAXKIACHUA praBJ’IHIOH.[eﬁ KOMIIaHHWH, CHCHH&HHBHPOB&HHOM}’
ACO3UTapuIo, ayZ[HTOpCKOﬁ OpraHusanuy, ONCHIINUKY U JINIY, OCYHICCTBIIAIONIEMY BCACHUC pEECTpa BJIAACILICB
WHBCCTUIIMOHHBIX I1aCB q)OHlla.

7. B Cllydqa€ HCOAOCTAaTOYHOCTU PE3CpPBa HA BBIIUIATY BO3HArPAXKACHUA B TCUCHUC OTUCTHOI'O roaa
Ha4YUCJIACTCA 3a 10JIXKEHHOCTD praBJ’ISIIOH.IGfI KOMIIaHWHU B PasMEpeC NPCBLIMICHU A (baKTPI‘ICCKOI‘O BO3HArpaxxJCHUA
Hang CyMMOfI pe3CpBa Ha BLBIJIATY BO3HAIrPAXKIACHHA HAa NATY HUX HAYUCIICHUA. 3aI[OJ'DKCHHOCTL praBJ'IHIOH_Ieﬁ
KOMIIAHUW YMCHBIIACTCA IIPU OYCPCAHOM HAYUCICHHWU PpCE3C€pBa Ha BLIIJIATY BO3HArpaXACHUA B MpPCACIax
pa3sMepa HAUYUCJICHHOT'O pE3CpBa.

8. Ecmmn COBOKYIIHAA BCIINMYMHA BOSHana)KI[GHI/Iﬁ CHCLII/IaHI/IBI/IpOBaHHOMy ACMO3UTapuUIo,
aYZ[HTopCKOfI OopraHuv3anuu, OLOCHIIMKY H JIKMIy, OCYIICCTBIAIOIIECMY BCACHHUC pPCECCTpa BJIAACIBICB
MHBCCTUIIMOHHBIX I1a€CB ¢)0HZ[3, paccunTaHHass B COOTBCTCTBHUU C HpaBI/IHaMI/I JOBCPUTCIILHOI'O YITPABJICHUA
¢)0H}_'[0M 3a OTYCTHEIN rog B LCJIOM, MCHBUIC CYMMbI HAYUCJIICHHOIO B TCYCHHUC OTYUCTHOI'O roJda pe3CcpBa Ha
BBITJIATY BOBHana)KI[eHI/Iﬁ YKa3zaHHbIM JIMIaM, 3aJ0JIZKCHHOCTDL anaannomeﬁ KOMIIaHUHN TICPCO q)OHZ[OM,
HA4MCJICHHAS B COOTBETCTBUU C 11.7 B qacCTu, OTHOCHmeﬁCH K YKa3aHHBIM BO3HArpax/ICHUAM, HC IIO3JHCC IICPBOT'O
pa6oqer0 AHA rojda, CJICAYIOLICTO 3a OTUYCTHBIM JOJIZKHA OBITH CKOPpPCKTUPOBAaHA (YBCJ'II/IHCHa) Ha pa3Huny
YKa3aHHBIX BCJIMYWH.

9. He ucnonp3oBaHHBIA B TeYeHHE KaJEHAAPHOTO TOAa pPE3EpPBBl Ha BBIIUIATY BO3HATPAXKICHUN
MOJJIeKAT BOCCTAHOBJICHHUIO B MOCTCIHUN KaJleHIAPHBIN JeHb KaJeHAapHOTo T0/1a, 8 YKa3aHHOE BOCCTAHOBJICHUE
oTpaxxaercst npu nepBoM ompeneneHnn CUA B KajleHOapHOM ToOfy, CIAEAYIOIIEM 3a KaJeHIApHBIM TOJIOM, B
KOTOPOM pe3epBbl ObLTH c(hOPMHUPOBAHBIL.
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