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INPABUJIA
omnpeaeJieHUs CTOMMOCTH AKTUBOB M BeJTUYMHBI 0032 TeJILCTB, MOAJIEKAIIMNX UCIIOJHEHUIO 32
CYeT AKTHUBOB M12€BOr0 MHBECTUIHUOHHOTO GoHaa «AHTEepBa/IbHBIN NaeBOil MHBECTHULIMOHHbII
¢ona akumii «BbicOKMEe TEXHOJIOTHID)
Ha 2013 roa.



1. O01IMe moJIoKeHus.

1.1. Hactosimme IlpaBuna (manee — IlpaBuma) ompeaeneHusi CTOMMOCTH aKTHBOB M
BEJIMYMHBI 0043aTENbCTB, MOJUICKAIINX HCIOJHEHHUIO 32 CYET aKTUBOB Ma€BOT0 MHBECTULIMOHHOTO
¢donna «MHTepBANBLHBIA NMAeBOl WHBECTHHHMOHHBIN (oHa akumii «BbIcOKHEe TEXHOJIOTHN
(mamee — ¢onn) moxm ynpasieaneM 3A0 «Kammtanb Ynpasiienue akTuBamMm» (mamee -
yIIpaBIsonIast KOMIaHus) pa3paboTaHbl B COOTBETCTBUU C TpeOoBaHUAME «[1010KeHMs 0 TIOpsAIKe 1
CpOoKax OTpeNeNeHus] CTOMMOCTH YHCTBIX AaKTHBOB aKIMOHEPHBIX HWHBECTHIMOHHBIX (DOHIOB,
CTOMMOCTH YHCTBIX aKTUBOB TIA€BBIX WHBECTUIIMOHHBIX (OHIOB, pPACUETHOW CTOMMOCTH
WHBECTUIIMOHHBIX MMACB MACBBIX MHBECTHIMOHHBIX ()OHIOB, a TAKKE€ CTOMMOCTH YHCTHIX aKTHBOB
aKIIMOHEPHBIX MHBECTHIIMOHHBIX ()OHIIOB B pacyere Ha OJHY akuuio» (namee — [lomoskenue) (yTs.
I[Mpukazom @O®CDP PO ot 15 wurons 2005r. N 05-21/m3-H), DenepasbHoro 3akona «00
WHBECTUIMOHHBIX (poHmax» Nel56-®3 ot 29.11.2001T., WHBIX HOPMATHUBHBIX AaKTOB OpraHa
WCTIOJIHUTEIILHON BIIACTH MO PHIHKY IICHHBIX OyMar.

1.2. [IpaBuna yTBep:KOalOTCsl YIOJIHOMOYEHHBIM OPIaHOM YIPABJIAIOMIEH KOMIIAHHM Ha
odepeaHoN KaneHaapHbeii roa u cormacoBeiBaroTes ¢ OO0 «CJK «"apanTy», cnermuanm3npoBaHHBEIM
nero3uTapueM (OHIA HE TO3JHEES, UM 32 MECSII JI0 Hadalla KaJIeHJapHOTO TOoIa.

Buecenne wusMeHenmii B IlpaBuiia B TedeHHME KaJIEHIApHOTO TOAA JOITYCKaeTcs B
UCKITIOYUTENBHBIX CIy4asiX, HpPeIyCMOTPEHHbIX HOPMAaTHUBHO-NPAaBOBBIMH akTamMu Poccuiickoit
denepaunu.

1.3. NUudopmanus, comepxamascs B lIpaBuiax, MOUICKUT PACKPHITHIO B COOTBETCTBUU C
HOPMAaTHUBHO-TIPABOBBIMHU aKTaMH (peiepaibHOTO OpTaHa HCIOJHUTEIFHON BIIACTH MO PHIHKY HEHHBIX

Oymar.

2. HOpH,L[OK onpeacacHuss CTOUMOCTH YUCTBIX aKTHBOB U ONIPEACICHUNA pacquﬂoifl
CTOMMOCTH MHBCCTUIITHOHHOI'O 1Masi (l)OHL[a.

2.1. CTOMMOCTh YHCTHIX AaKTHBOB (POH/IA OTpENeNsieTcs KaK pasHUIla MEXIYy CTOMMOCTBIO
aKTHBOB ATOTO (POHIA W BEIMYMHON 00S3aTENBCTB, MOICKAIUX UCTIOJHEHUIO 32 CUET yKa3aHHBIX
AKTUBOB, HA MOMEHT OTPEEJICHUSI CTOUMOCTH YHCThIX aKTHBOB.

2.2. PacyeTrHas CTOMMOCTh WHBECTHUIIMOHHOTO Tmas (OHTA OMpEAeNseTcs MyTeM IeNICHHS
CTOMMOCTH YHUCTHIX aKTHBOB ()OHIA HAa KOJMYECTBO MHBECTHIIMOHHBIX TTa€B MO JaHHBIM peecTpa
BIIAJICNTBIICB MHBECTUIIMOHHBIX IMacB MAcBOTO WHBECTHUIIMOHHOTO (DOHIA HA MOMEHT OTpEAEICHUS
pacyeTHOM CTOMMOCTH.

3. HauMeHOoBaHHA pOCCHﬁCKHX OPraHM3aToOpoOB TOProBJH HA PbIHKE HEHHBIX 6yMar, mo
pe3yibTaTaM TOPIroB Y KOTOPBIX ONPEACIAIOTCH NPU3HABACMbIC KOTUPOBKHU HEHHBIX 6yMar H
npaBuJjia BblﬁOpa TAKHX OPraHU3aTOPOB TOProBJU HA PbIHKE HIEHHBIX 6yMar.

3.1. JInsi OLEHKH HEHHBIX Oymar, JOMYMIEHHBIX K TOPraM POCCHICKHM OpTaHH3aTOPOM
TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar, 3a UCKIIIOYCHUEM OOJIMTaIfii BHEITHUX O0JMTallMOHHBIX 3aiiMOB
Poccuiickoit @enepanun, HCMIONB3YIOTCS MpHU3HABaeMble KOTHPOBKH, ompeneneHHble 3A0 «Db
MMBb».

4. HamMeHOBaHHe HHOCTPAHHBIX (POHIOBBIX OUP:K, 10 pe3yJIbTaTaM TOProB HAa KOTOPBIX
ompenaensieTcs HeHA 3aKPbITHS PbIHKA HeHHBIX 0yMar HHOCTPAHHBIX IMUTEHTOB MJIU MPAaBUJIA
BbIOOpa TakuX (GOHIOBBIX OMPIK.

OneHouHass CTOMMOCTh AaKIWH WHOCTPAHHBIX AaKIMOHEPHBIX OOMIECTB, TIaeB (aKIIHii)
WHOCTPAaHHBIX MHBECTUIIMOHHBIX (POHIOB W OOJIUraii MHOCTPAHHBIX KOMMEPYECKUX OpTaHU3aIHiA,
NPOIICAINX MPOLEAYpy JUCTUHTa Ha WMHOCTPAaHHOW (OHIOBOW Oupke (32 HCKIIOYCHUEM
eBpOOOIIMTAINIT ), TPU3HACTCS] PABHOM IIEHE 3aKPBITHS PhIHKA YKa3aHHBIX IIEHHBIX OyMmar 1mo uToram
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MOCIIETHETO TOPTOBOTO [THS HAa YKa3aHHOW WHOCTpAaHHON (OHMOBOM OWpxe Tmepen aaToi
OTIPENEIECHNS UX OLIEHOYHON CTOMMOCTH.

B ciygae ecnm ykasaHHBIE IIEHHBIE OyMard MpOILIH MPOIENypy JIMCTHHTA Ha JIBYX U Ooiee
WHOCTPAaHHBIX (OHAOBBIX OWpKAX, WCIOJB3YIOTCSA LEHBI 3aKPBITHS PBIHKA, OOBSBICHHBIC
CIIeIYIOIIMMH OPTaHU3aTOPAMU TOPTOBIH, B MOPS/IKE YOBIBAaHUS MIPUOPUTETA:

Jlonpouckas ponmosas 6upxa (London Stock Exchange);
Hero-Mopkckas hornosas Gupsxa (New York Stock Exchange);
Hacnaxk (Nasdaq);

Hemenkas ¢ponnoas 6upsxa (Deutsche Borse);

I'onkonrckas ponmosas 6upxka (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Awmepukanckas ponaoBas oupxa (American Stock Exchange);
Toxwuiickas ¢ponnosas oupxka (Tokyo Stock Exchange Group);
[Manxaiickas ponmosas Oupxa (Shanghai Stock Exchange).
Kopetickas oupxka (Korea Exchange);

®onpnosas 6upxa Toponto (Toronto Stock Exchange, TSX Group);
®onposas 6upxa LIseitmapun (Swiss Exchange);

Wpnannckas Gonmosas 6upxka (Irish Stock Exchange);

Wcnanckas ¢pongoas oupska (BME Spanish Exchanges);
Uranesackas poumosas 6upxa (Borsa Italiana);

JlroxcemOyprekas ¢pongosas 6upska (Luxembourg Stock Exchange).
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5. CraBka AUCKOHTHPOBAHUA OCTABIIUXCHA nJjaTe:xeil Mo JeHeKHbIM Tp960BaHI/IHM,
COCTABJ/IAIOIINM AKTHUBbBI IAa€BOI'0 HHBECTUIIMOHHOTO (l)OHI[a.

CraBka JIUCKOHTUPOBAaHUS  OCTABIIMXCS IUIATGXKEH TI0  JICHEXKHBIM  TPeOOBaHUSM,
COCTaBJISIFONIMM AaKTHBBI I1a€BOTO HMHBECTUIIMOHHOTO (DOHJIA, paBHA JIBYyM TPETAM CTaBKU
pedunancuporanus lleHTpampHoro Oanka Poccuiickoit ®exepanuu, AeHCTByIONICH HAa MOMEHT
ONPEACICHUSI CTOUMOCTH YUCTHIX AKTUBOB U OMPEACICHUS PACUETHON CTOMMOCTH HHBECTULIHOHHOTO
nas GpoHa.

6. Hepnounqﬂocn) NMPOBEACHUA OLICHIIUKOM (l)OHIla OLICHKHU CTOUMOCTH
HMyHI€CTBa, MOAJICKAIIECIr0 OLCHKE.

OneHka WMYIIECTBA, COCTABJISIOMICTO (OHJ, OCYHICCTBIISICTCS HE PEXe OJHOro pasza B 6
MECSIIICB.

[Ipn npuoOpeTeHNH W OTYYKICHHUH TAKOTO MMYIIECTBA €r0 CTOMMOCTb, COAEpKallascs B
OTYETe O ero OLEHKE, CUUTAETCS OLEHOYHOH CTOMMOCTBIO, €CIH C JaThl COCTABICHUS YKa3aHHOTO
oTyeTa Mpouulo He 6ojee 6 MecsLeB.

I'enepanbHbIi AUPEKTOP
3A0 «Kanutanb Ynpasnenue aktuBaMu» /T'punieaxo A.B./




