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INPABUJIA
omnpeaeJieHUs CTOMMOCTH AKTHBOB U BeJTHYMHBI 009132 TEJIHCTB, MOAJIEKAIIMX UCIIOJHEHHIO 32
CYeT AKTHUBOB M12€BOr0 MHBECTUIHUOHHOTO GoHaa «AHTEepBa/IbHBIN NaeBOil MHBECTHULIMOHHbII
¢ona akumii «BbicOKMEe TEXHOJIOTHID)
Ha 2012 ron.



1. O01IMe moJIoKeHus.

1.1. Hactosimme IlpaBuna (manee — IlpaBuma) ompeaeneHusi CTOMMOCTH aKTHBOB M
BEJIMYMHBI 0043aTENbCTB, MOJUICKAIINX HCIOJHEHHUIO 32 CYET aKTUBOB Ma€BOT0 MHBECTULIMOHHOTO
¢donna «MHTepBANBLHBIA NMAeBOl WHBECTHHHMOHHBIN (oHa akumii «BbIcOKHEe TEXHOJIOTHN
(mamee — ¢onn) moxm ynpasieaneM 3A0 «Kammtanb Ynpasiienune aktuBamMm» (mamee -
yIIpaBIsonIast KOMIaHus) pa3paboTaHbl B COOTBETCTBUU C TpeOoBaHUAME «[1010KeHMs 0 TIOpsAIKe 1
CpOoKax OTpeNeNeHus] CTOMMOCTH YHCTBIX AaKTHBOB aKIMOHEPHBIX HWHBECTHIMOHHBIX (DOHIOB,
CTOMMOCTH YHCTBIX aKTUBOB TIA€BBIX WHBECTUIIMOHHBIX (OHIOB, pPACUCTHOW CTOMMOCTH
WHBECTUIIMOHHBIX MMACB MACBBIX MHBECTHIMOHHBIX ()OHIOB, a TAKKE€ CTOMMOCTH YHCTHIX aKTHBOB
aKIIMOHEPHBIX MHBECTHIIMOHHBIX ()OHIIOB B pacyere Ha OJHY akuuio» (namee — [lomoskenue) (yTs.
IMpukazom @O®CDP PO ot 15 wurons 2005r. N 05-21/m3-H), DenepasbHOoro 3akona «00
WHBECTUIMOHHBIX (poHmax» Nel56-®3 ot 29.11.2001T., WHBIX HOPMATHUBHBIX AaKTOB OpraHa
WCTIOJIHUTEIILHON BIIACTH MO PHIHKY IICHHBIX OyMar.

1.2. [IpaBuna yTBep:KOalOTCsl YIOJIHOMOYEHHBIM OPIaHOM YIPABJIAIOMIEH KOMIIAHHM Ha
odepeHoN KaneHmaapHbeii roa u cormacoBeiBatoTest ¢ OO0 «CJK «["apanT», cneruanm3npoBaHHBIM
nero3uTapueM (OHIA HE TO3JHEES, UM 32 MECSII JI0 Hadalla KaJIeHJapHOTO TOoIa.

Buecenne wusMeHenmii B IlpaBuiia B TedeHHME KaJIEHIApHOTO TOAA JOITYCKaeTcs B
UCKITIOYUTENBHBIX CIy4asiX, HpPeIyCMOTPEHHbIX HOPMAaTHUBHO-NPaBOBBIMH akTamu Poccuiickoit
denepaunu.

1.3. NUudopmanus, comepxamascs B lIpaBuiax, MOUICKUT PACKPHITHIO B COOTBETCTBUU C
HOPMAaTHUBHO-TIPABOBBIMHU aKTaMH (peiepaibHOTO OpTaHa HCIOJHUTEIFHON BIIACTH MO PHIHKY HEHHBIX

Oymar.

2. HOpH,L[OK onpeaecacHuss CTOUMOCTH YUCTBIX aKTHBOB U OINIPEeACICHUA pacquﬂoﬁ
CTOMMOCTH MHBCCTUIITHOHHOI'O 1Masi (l)OHL[a.

2.1. CTOMMOCTh YHCTHIX AaKTHBOB (POH/IA OTpENeNsieTcs KaK pasHUIla MEXIYy CTOMMOCTBIO
aKTHBOB ATOTO (POHIA W BEIMYMHON 00S3aTENBCTB, MOICKAIUX UCTIOJHEHUIO 32 CUET yKa3aHHBIX
AKTUBOB, HA MOMEHT OTIPEEJICHUSI CTOUMOCTH YHCThIX aKTHBOB.

2.2. PacyeTrHas CTOMMOCTh WHBECTHUIIMOHHOTO Tmas (OHTA OMpEAeNseTcs MyTeM IeNICHHS
CTOMMOCTH YHUCTHIX aKTHBOB ()OHIA HAa KOJMYECTBO MHBECTHIIMOHHBIX TTa€B MO JaHHBIM peecTpa
BIIAJICNIBIICB MHBECTUIIMOHHBIX IMacB MAcBOTO WHBECTHUIIMOHHOTO (DOHIA HA MOMEHT OTpEACICHUS
pacyeTHOM CTOMMOCTH.

3. HauMeHOoBaHHA pOCCHﬁCKHX OPraHM3aToOpoOB TOProBJH HA PbIHKE HEHHBIX 6yMar, mo
pe3yibTaTaM TOPIroB Y KOTOPBIX ONPEACIAIOTCH NPU3HABACMbIC KOTUPOBKHU HEHHBIX 6yMar H
npaBuJjia BblﬁOpa TAKHX OPraHU3aTOPOB TOProBJU HA PbIHKE HIEHHBIX 6yMar.

3.1. JInsi OLEHKH NEHHBIX Oymar, JOMYIMIEHHBIX K TOpraM POCCHICKHM OpTaHH3aTOPOM
TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar, 3a UCKIIIOYCHUEM OOJIMTaIfii BHEITHUX O0JMTallMOHHBIX 3aiiMOB
Poccniickoit @enepanyv, HCHOJIB3YIOTCS MPU3HABAEMBIE KOTUPOBKH, ONPEAEIICHHBIE CIEAYIOIAMHI
OpraHu3aTopamy TOPTOBIH:

» 3AO0 «Donnosas 6upka MMBb;
» OAO «Donposas oupxa PTC».

3.2. Vhpapmson@as KOMIIAHUS — YCTAaHABIMBAeT  CICAYIOIIUA  TMOPSAIOK  BBIOOpA
MPU3HABAEMBIX KOTUPOBOK IICHHBIX OyMar:
Kotuposku 3A0 «Donposas 6upka MMBB» UMeOT IPUOPUTET 1O CPAaBHEHHUIO ¢ KOTHPOBKAMU
OAO «Donpnosas 6upxa PTC», ec Ha 3A0 «Ponnosas 6upka MMBB)» HEBO3MOKHO TOTYIUTH
MPU3HABAEMYI0 KOTHUPOBKY, YIPaBJIAOMAs KOMIAaHUs HCMoyb3yeT KOTUpoBKy OAQO «Donpoas
oupxa PTCy.



4. HaumeHOBaHMe HHOCTPAHHBIX (POHAOBBIX OUPIK, O pe3yJbTaTaM TOPTOB Ha
KOTOPBIX onpe/essieTcsi eHa 3aKPbITHS PHIHKA IIEeHHbIX O0yMar HHOCTPAHHBIX SMUTEHTOB WJIH
NnpaBuja BbIOOpa TaKUX (POHIOBBHIX OHPIK.

OneHouHass CTOMMOCTh aKIUH WHOCTPAHHBIX AaKIMOHEPHBIX OOmecTB u oOnuranuit
WHOCTPAaHHBIX KOMMEpPYECKUX OpTraHM3alui, MPOILICAUINX MPOLEAYpPY JIMCTHHIa Ha HHOCTPaHHOMN
(boHIOBOI OHprke (32 MCKIIOYEHHEM €BpPOOOJMTanuii), MPU3HACTCS PABHOM IICHE 3aKPBITHS PHIHKA
YKa3aHHBIX IICHHBIX OyMmMar mo WTOTaM IOCJIEIHEr0 TOPTOBOTO JHA HA YKa3aHHOM WHOCTpaHHOU
(boHIOBOI OMpKe MepeT AATOH ONpeeIeH s UX OLIEHOYHOW CTOMMOCTH.

B ciygae ecnm ykasaHHBIE IIEHHBIE OyMard MpOILIH MPOIENYPY JIMCTHHTA Ha IBYX U Ooiee
WHOCTPAaHHBIX (OHAOBBIX OWpIKAX, WCIOJB3YIOTCS IEHBI 3aKPBITHS PBIHKA, OOBSBICHHBIC
CIIeIYIOIIMMH OPTaHU3aTOPAMH TOPTOBIH, B MOPS/IKE YOBIBAaHUS MIPUOPUTETA:

Jlongouckas gonmosas 6upxa (London Stock Exchange);
Hero-Mopkckas hormosas Gupsxa (New York Stock Exchange);
Hacnaxk (Nasdaq);

Hewmenkas ¢ponmoas 6upsxa (Deutsche Borse);

I'onkonrckas ponmosas 6upxka (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Awmepukanckas ponmoBas oupxa (American Stock Exchange);
Toxwmiickas ¢ponnosas oupxka (Tokyo Stock Exchange Group);
[Manxaiickas ponmosas oupxa (Shanghai Stock Exchange).
Kopetickas oupxka (Korea Exchange);

®onposas 6upxa Toponto (Toronto Stock Exchange, TSX Group);
®onposas 6upxa LIseitmapun (Swiss Exchange);

Wpnannckas Gonmosas 6upxka (Irish Stock Exchange);

Ucnanckas ¢pongosas oupka (BME Spanish Exchanges);
Uranesackas ponmosas 6upxa (Borsa Italiana);

JlroxcemOyprekas ¢ponmgosast 6upska (Luxembourg Stock Exchange).
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5. CraBka AUCKOHTHPOBAHUSA OCTABIIUXCH mJjaaTe:eil 1o JeHeKHbIM TpeﬁoBaHI/lﬂM,
COCTABJ/IAIOIINM AKTHUBbBI IAa€BOI'0 HHBECTUIIMOHHOTO (l)OH[[a.

CraBka JHCKOHTUPOBAaHUS  OCTABIIMXCS IUIATGXKEH TI0  JICHEXKHBIM  TPeOOBaHUSM,
COCTaBJISIFONIAM aKTHBBI I1aCBOTO HMHBECTUIIMOHHOTO (OHJA, paBHA JIBYyM TPETAM CTaBKU
pedunancuposanus lleHTpampHoro Oanka Poccuiickoit ®exepanuu, AeiCTByIONICH HAa MOMEHT
ONPEACICHUSI CTOUMOCTH YUCTHIX AKTUBOB U OMPEACICHUS PACUETHON CTOMMOCTH MHBECTULIHOHHOTO
nas GpoHa.

6. HepHOHI/l'-IHOCTb MPOBEACHUA OLCHIUKOM (l)OHL[a OI¢HKH CTOMMOCTH
HMYHIECTBA, MOAJICKAIICT0 OLICHKE.

OmeHka WMYIIECTBA, COCTABILIIOMIETO (OHI, OCYIIECTBIISIETCS HE PEXKEe OJHOTO paza B 6
MECSIICB.

[Ipn npuoOpeTeHNH W OTYYKICHHUH TAKOTO MMYIIECTBA €r0 CTOMMOCTb, COAEpKallascs B
OTYETe O €ro OIEHKE, CUUTAETCS OIEHOYHON CTOMMOCTBIO, €CIH C JAaThl COCTABICHUS YKa3aHHOTO
oTyeTa Mpouulo He 6ojee 6 MecsLeB.

I'enepanbHbIi AUPEKTOP
3A0 «Kanutanb Ynpasienue akTuBamm» /T'punieaxo A.B./




