IIpaBuiia onpeaesieHNs CTOMMOCTH YUCTHIX AKTHBOB
HNHTEepBAJBLHOIO 2€BOI0 HHBECTUIMOHHOIO (POHIA

PBHIHOYHBIX (PUHAHCOBBIX MHCTPYMeHTOB «MHBecTOaIaHC»



1. O0Me mMoJ10KeHUA.

1.1. Hacrosmue [IpaBuna onpeneneHus: CTOMMOCTH YHCTHIX akTUBOB (majiee — [IpaBmia onpenenenus CYA)
HHTepBaibHOr0 1MaeBOr0 HHBECTHUHMOHHOTO (OHIa PBLIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
«HNuBecTréananc» (manee — @oHm) moxa yrparicHHeM AKHUHOHepHOro odmecrBa «Kanutaab Ynpapienue
aKTUBaMMU» (Janee - YIpaBisilolIas KoMnaHus) paspadoransl B cooTBeTcTBHM ¢ DenepansHbiM 3akoHOM "OO6
WHBeCTHIIMOHHBIX ¢oHmax" N 156-O3 ot 29 HosOps 2001 roma (mamee - DenepambHblii 3akoH "OO
MHBECTHIIMOHHBIX poHmax"), Ykazanuem LlenrpanpHoro banka Poccutickoit @eaepanuu ot 25 aBrycra 2015 roma
Ne 3758-Y "OO0 onpexneneHUN CTOMMOCTH YHUCTBHIX aKTUBOB MHBECTHLHMOHHBIX (POHIOB, B TOM YHUCIE O MOPSAKE
pacueTa CpelHEroJl0BOM CTOMMOCTH YHMCTBIX AKTHBOB Ia€BOTO MHBECTHIIMOHHOTO ()OHAA M YHCTHIX AKTHUBOB
aKIMOHEPHOTO  HMHBECTUIMOHHOTO  (OHJOA, pacdyeTHOH CTOMMOCTH  HWHBECTHIIMOHHBIX TA€B  MAaeBBIX
WHBECTULMOHHBIX (POHIOB, CTOMMOCTH HMMYILIECTBA, EPEIAaHHOTO B OIUIaTy MHBECTHLMOHHBIX maeB" (naiee —
VYkazanne), OenepanbubiM 3akoHOM OT 10 wmroms 2002 roma N 86-®3 "O LlentpanpHom Oanke Poccuiickoit
@Oenepatnu (banke Poccun)", NpUHATHIMH B COOTBETCTBUM C HHUMH HOPMATHBHBIMH aKTaMH, a TakXe B
cooTBeTcTBUM ¢ TpeOoBanmsiMu Cranmapra HarmumoHanbHOH acconuanii y4acTHHUKOB (DOHIOBOTO PBIHKA
(HAY®OP) nopsinka onpenesieH!si CTOMMOCTH YHCTBIX aKTUBOB I1a€BOT0 MHBECTULMOHHOTO (JOHIA U CTOMMOCTH
HHBECTHUIIMOHHOTO mas (B pedaximu, aeiictyromieit ¢ 01.05.2019).

1.2. M3menenus u momonHenust B IlpaBuna ompeneneHuss CUA He MOryT OBITh BHECCHBI B CIEAYIOIINE
MEPHO/IbI (32 UCKITIOYEHHEM CITy4aeB HEBO3MOXHOCTH OIPEIETICHHS CTOMMOCTH YHCThIX akTHBOB (nanee — CUA)
donpa):

e B IIEPUOJI C JaThl HAYaa JI0 JaThl 3aBepiueHus (okoHuanus) popmupoBanus Donna;

e TI0CT€ JaThl BO3HUKHOBEHMS OCHOBaHUS npekpaiieHus Ponna.

1.3. B cnyyae HeoOxoauMocTH BHECeHUs] W3MeHEeHWH u jononHeHuit B [IpaBuna onpenenenuss CHA Kk HUM
MPUIIAraeTcs MOSICHEHUE IPUYNH BHECEHUS TAKUX U3MEHEHUN U JOMOJIHEHUM.
1.4. IMpasuna ompenencanss CUA (M3MEHEHUs W JIOMOJHEHUS B HHUX) MPEIACTABISAIOTCSA Y IPaBIISIONICH

KOMIIAaHUEH B yBEIOMHTEIbHOM mopsake B bank Poccuu B Teuenue 2 paboumx JHEH ¢ JaThl UX YTBEPKICHUS U
cornacoBanus co Crenuaiu3upOBaHHBIM JEMO3UTAPUEM IIyTeM HaIpaBlICHHUsS 3JIEKTPOHHOTO JIOKYMEHTa,
MOJANMCAHHOTO YCHJICHHON KBaJU(QHULUPOBAHHON 3JIEKTPOHHON HOAMHKCHIO, 110 TEJIEKOMMYHHUKALMOHHBIM KaHaIaM
CBSI3M, B TOM YHCIe yepe3 MH(OOPMAIMOHHO-TEICKOMMYHUKAIIMOHHYIO ceTh «/HTEepHEeT», B COOTBETCTBHHU C
HOPSIIKOM, YCTaHOBIIEHHBIM bankoM Poccuu.
1.5. IIpasuna onpenenenuss CUA (u3meHeHus W AomnonHeHus, BHocuMbie B [lpaBuna ompenemnenuss CHA)
MOAJIEXKAT PACKPBITUIO HA CaliTe YNPaBIAIOIIECH KOMIIAHUHY, YKa3aHHOM B [IpaBuiax TOBEPUTEIBHOIO yIPABICHUS
donoM:

- HE To3IHee 5 paboumx AHEW M0 naTel Hadaia npuMeHeHus llpaBun ompemenenuss CUA, B T.4. ¢
BHECEHHBIMU U3MEHEHUSIMU U JONOJIHEHUSIMH.

IIpaBuna onpenenenust CHA, neicTByOIINE B TEUCHHUE 3 MOCIECIHUX KAJICHAAPHBIX JET, U BCE U3MEHEHUS
W JIOTIOJIHEHMSI K HUM 3a 3 TMOCHEAHUX KaJeHAApHBIX rojia JOJDKHBI ObITH TOCTYMHBI Ha caiTe YmpaBistouien
KOMITaHUH B WH(OPMAITMOHHO-TENIEKOMMYHUKAaIMOHHOM ceTh "MHTepHeT".

1.6. Pesynprater onpenenennst CHA ®onpa, a Takke pacyeTHON CTOMMOCTH HWHBECTHUIIMOHHOTO Task PoHma
OTPaXKarOTCs B CIIPaBKE O CTOMMOCTH YHCTHIX AaKTHBOB.
1.7. CYUA donpa ompezensercs mo cocrosHuio Ha 23:59:59 nmatel (KaKk OHU ONPEICIISIIOTCS TaKOBBHIMHU B

4acOBOM II0sICE MECTa WX OmpeielieH s ), 3a KoTopyro paccunthiBaeTcsi CHA ®Donpma (manee — nata onpeeneHus
CYA), ¢ yd4eroM [JaHHBIX, PACKPBHITBIX B YyKa3aHHYIO JaTy B JOCTYNHBIX IS YTPaBISIONICH KOMITAHUU
HMCTOYHUKAX.

1.8. CUYA omnpenensercs He mo3gHee pabodero IHS, CIEIYIOMIETO0 3a THEM, IO COCTOSHHUIO Ha KOTOPBIN
ocymectsisieTcs onpeaencHue CUA.
19. CYA omnpenensiercs Kak pasHUIA MEXAy CTOMMOCTBIO BceX akTBOB DoHaa (majee — aKTUBBI), U

BEIIMYMHOM BCEX 003aTEILCTB, MOICIKANTAX UCTIOTHEHHUIO 32 CUET YKa3aHHBIX aKTHBOB (J1ajiee — 0053aTeIhCTRA),
Ha naty onpeneneHus CUA B cootBeTcTBuH C [IpaBmmamu onpeneneaus CUA.

1.10. CYA ®donpna onpenensercs:

1.10.1. B ciay4yae NPUOCTAHOBJCHHUS BBIAAYM, IIOTAlllCHWS M OOMEHA MHBECTUI[MOHHBIX IIA€B — Ha Jary
BO300HOBJIEHUS MX BBIJAauM, IIOralieHyus 1 oOMeHa;

1.10.2. B ciyuae npekpanienus @oHma — Ha 1aTy BOSHUKHOBEHHUS OCHOBAHUS €0 TPEKPAICHUS;

1.10.3. mocne 3aBepmenus (okondanusi) hpopmupoBanus Ponga CHA donna onpeaensercs:

- ©KEMECSYHO Ha TMOocleNHUi pabouuil NeHb KaXIOro KaICHJApHOTO Mecsla JI0 KalEHIApHOTO MecsIa,
MPEIIECTBYIOIIEr0 MECSIY, B KOTOpoM DOHI UCKITIOYEH U3 peecTpa MaeBbIX HHBECTUIIMOHHBIX (POH/IOB,;
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- Ha MOCJETHUIN pabounii IeHb CpOKa MpUeMa 3assBOK Ha MPUOOpPETEHHUE, MoTallieHue U 0OMEH HMHBECTUITMOHHBIX
acB.

1.11. CYA @onma, B ToMm umcine cpenHerogoBas CYUA @onpma, a Takke pacyeTHas CTOMMOCTb
MHBECTULIMOHHOTO Tass PoHJIa OMpPENEsOTCa ¢ TOYHOCTHIO IO JABYX 3HAKOB MOCJE 3alATOH, C MPUMEHEHHUEM
MIpaBUJI MAaTEMaTHIECKOTO OKPYTIICHUS B PyOIISIX.

1.12. B cinyyasx U3MEHEHHUs JaHHBIX, HA OCHOBaHMH KOTOPBIX ObLiIa onpeneiena CUA donma, CHA nomiexur
nepepacuery. Ilepepacuer CYA MoOXKET HE OCYIIECTBISATHCA TOJBKO B Cly4yae, KOIJla OTKJIOHEHHE
HCTIONIb30BaHHOM B pacueTe CTOMMOCTH aKTHBa (00s13aTenbcTBa) cocTapisieT MeHee yeM 0,1% xoppextHoit CHA u
otksioHeHne CYA Ha 3TOT MOMEHT pacueta coctasisietr MeHee 0,1% xoppektHoit CHA.

2.  Kpurepum npusHaHus (NpexpaileHusi NPU3HAHUS) AKTHBOB (00513aTeJILCTB)

2.1. AKTHBBI (00513aTeNIbCTBA) MPHHUMAIOTCA K PAaCUeTy CTOMMOCTH YHCTHIX aKTUBOB B CIIydae WX MPU3HAHUS B
COOTBETCTBMU € MeEXAyHAPOAHBIMH CTaHAapTaMd ()UHAHCOBOM OTYETHOCTH, BBEACHHBIMH B JACHUCTBHE Ha
teppuropun Poccuiickoit @enepanuu.

2.2. Kputepuu npusznanus (mpekpaliieHus Mpu3HaHus) akTUBOB (00s3aTenbcTB) B yuere PoHIa C IENbI0 UX
orpaxkenus: B CHA mnpezcrasnens! B [lpunoxennn 1 k [Ipasunam onpenenenns CUHA.

3. MeToabl onpeesieHUs CTOMMOCTH AKTUBOB M BeJIUYUH 00513aTeJIbCTB
3.1. CTOMMOCTh aKTHBOB M BeNMYMHA 00s3aTeNbcTB DOHAA ONPENEISIOTCS 0 CIPaBEUIMBOM CTOMMOCTU B
COOTBETCTBHH C MexXayHapoqaeiM ctaHgapToM ¢uHancoBoir ortdetHocTH (IFRS) 13 "Omnenka cmpaBemmmBoit
CTOMMOCTHU", B peJaKkLUU, ACUCTBYIOIIECH Ha Teppuropuu Poccuiickoii ®@eaepauuu Ha ATy ONPEICICHUS
CYA, c yuetom TpeOoBaHuil YKa3aHusl.
3.2. Meroauka ompe/ieleHus CIPaBeIIMBONA CTOMMOCTHA aKTHBOB U BEJIWYWH O0S3aTENLCTB MPECTaBICHA B
[punoxennu 1 k [Ipasunam onpenenenus CHA.
3.3. [Topsimok KOHBEPTAIUY BETUYHH CTOMMOCTEH, BRIPAXKEHHBIX B OJHOU BaJIFOTE, B APYTYIO BAIIOTY.
CrpaBeninBasi CTOUMOCTb aKTHBOB U 0053aTEILCTB, ONPEICICHHAS B BAJIIOTE, OTJIMYHOM OT POCCUHCKOTO
pyOIIs, TOANEXKUT TiepecdeTy B pyOiu mo 6upkeBoMy Kypcy Ha naty pacuera CHA. B kauecTBe OMpiKeBOTO Kypca
MIPUMEHSIETCS CPEeIHEB3BELICHHBINA Kype Ha JaTy onpenenceHuss CHA mo cocTOsSHUIO Ha BpeMsi OKOHYaHUSI TOPTOB
(wtu Ha TOCTeIHUH ONMKalIINit TOProBEIi IeHb, eciti Aata onpeaeacuus CHA SBaseTcs He TOPTOBBIM JTHEM).
B tom ciyuae, ecim OupKeBOi Kypce BaIOTHI HE YCTAaHOBJIEH, I MepecyeTa B pyOIIn HCTIONB3yeTCsT KPoce
KYpC, OTIpeAeNsIeMbIN CIEAYIOIIIM 00pazoM:

Kpocc kypc = CUR/USD * USD/RUR,
rue:
USD/RUR - 6upxeBoit kypc nosutapa CIIIA, na naty pacuera CUA;

CUR/USD - kypc BaioThl, B KOTOPO BhIpaXKeHa CIpaBeINBasi CTOMMOCTb, K Jlomapy CLIA, nonyueHHbIi
10 TaHHBIM UHQOpPMAIMOHHOTO areHTcTBa birymbepr (Bloomberg).

Kpocc kypc 3aTeM okpyriisieTcs 10 4-X 3HaKOB MOCJIE 3aIISTOM.

3.4. CrouMoOCTh aKTMBOB, B TOM YHUCJIC ONpeEjC/icHHAas Ha OCHOBAaHMM OTYETA OIEHIIMUKA, COCTABICHHOIO B
COOTBeTCTBHH ¢ TpeOoBaHusMu DenepanbHoro 3akoHa oT 29 wuionsg 1998 roma Nel35-@3 «OO6 oreHOUHOM
nesitenbHOcTH B Poccwiickoit Denmepanmny, ompexpensercss 0e3 ydeTra HAJIOTOB, KOTOpPHIE YIUTAYMBAIOTCS B
COOTBETCTBHHM C 3aKOHOJATENILCTBOM Poccuiickoii @enmepand WIM WHOCTPAHHOTO TOCYAapCcTBa IMPHU
MIPUOOPETEHUY U peau3allii yKa3aHHBIX aKTHBOB.

3.5.  CnpaBemnuBas CTOMMOCTh aKTHBOB MOXET OINPENENATHCS OLCHIIUKOM B CIIydasX, MPeAyCMOTPEHHBIX
[Ipunoxennem 3 x [IpaBumam ompenenenns CUA. B cimywae ompeneneHnsi CTOMMOCTH aKTHBa Ha OCHOBAaHUHU
OTYeTa OIICHIUKA JIaTa OLCHKH CTOMMOCTH JIOJKHA OBITh HE pPaHee IIIeCTH MECAIEB J0 JAThl, TI0 COCTOSIHUIO Ha
kotopyro omnpenensercs CUA. [Ipu 3TOM CTOMMOCTH aKTHBA OMPEAENIEeTCs HA OCHOBAHWN JOCTYITHOTO HA MOMEHT
onpeneneanss CHA ordera OIEHITHKA C JAaTOH OIEHKW HamOoyiee OJIM3KOM K JaTe OINpEACIICHUS CTOMMOCTH
aKTHBA.

3.6. CTOMMOCTB aKTHBa MOXET omnpeaenatbes ans neneit [Ipasun onpenenenuss CHA Ha ocHOBaHUM OTuYeTa
OIICHIITNKA, €CITM TaKOW OTYET COCTABIICH OIEHIIMKOM, B OTHOIIEHHH KOTOPOTO CO CTOPOHBI CaMOPETYINPYEMBIX

3
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OpraHu3alMii OLEHIIMKOB HE MPHMEHSUIMCh B TEUYEHHE IBYX JIET B KOJHMYECTBE IBYX M Oonee pa3 Mephl
IMCIMIUIMHAPHOTO BO3IEHCTBHUSA, IpenycMoTpeHHbIX DenepanbubiM 3akoHOM "OO OIEHOYHOW NESATENbHOCTH B
Poccuiickoit @enepannn, a Takke BHyTPEHHUMH JOKYMEHTaMH CaMOPETYIHPYEMBIX OPraHM3allii OLICHIIHUKOB,
U CTaXK OCYILECTBIEHHS OLIEHOUYHOM JEATETLHOCTH KOTOPOTO COCTABIIAET HE MEHEE TPEX JIET.

4. Ilopsinok pacyera BeJHMYMHBI Pe3ePBOB HA BBIIJIATY BO3HATPAXKICHUS U MCIOJb30BAHHS TAKHUX
pe3zepBoB
4.1. Pe3eps Ha BbIIUIaTy BO3HArpaXKAEHUs Y PABISIOIEH KOMIIAHUM M PE3E€PB HA BBIIUIATY BO3HAIPAXKICHUS

Criennani3upoBaHHOMY JICTIO3UTAPHUIO, AyAUTOPCKOM OpraHM3alfH, ONEHIINKY W JIIY, OCYIIECTBIISIOIIEMY
BEJCHUE peecTpa BiafeliblieB MHBECTUIIMOHHBIX maeB DoHaa (manee — pe3epB Ha BBIIUIATY BO3HATPAKACHUS),
OIIPEAEIAIOTCS UCXOMS U3 pa3Mepa BO3HArpaXkIeHUs, IPeyCMOTPEHHOIO COOTBETCTBYIOINM Juiam IlpaBunamu
JIOBEpUTENBHOTO ympaBieHus @OOHAOM, W HCIONB3YIOTCS B TEYEHHE OTYETHOTO ToJa B COOTBETCTBHH C
[punoxenuem 4 k [Ipasunam onpenenenust CHA, u BKIII0Har0TCs B COCTaB 00513aTenbCTB Mpu onpeneneHnn CHA
donna.

4.2.  HHble pe3epBhl, B T.4. pe3€pB Ha OIUIATY PACXO/IOB, CBA3aHHBIX C JOBEPUTEIHHBIM yrpaBieHueM PoHIoM,
He (popMUpYIOTCS M HE BKIIIOYAIOTCS B cOCTaB 00s13aTenbeTB Donpa.

5. Hopsixox yperyJiupoBaHus pa3HorJaacuii MEKILY YupasJisiomeit KOMIIaHUeH "
CneuuajJu3upoBaHHBIM Jeno3uTapueM npu onpenenennu CHA

5.1.  Ilpouecc cBepku CHA

Vopapustomass komnanud u  Conenualu3UpoOBaHHBIM nemno3utapuii Ha pgatry onpegenenus CYA
OCYIIECTBIISIOT 00s13aTebHy 0 cBepKy CHA M pacueTHOW CTOMMOCTH OJHOTO MHBECTHIIMOHHOTO mas Donna. Jls
aTOro Ympaisitomias KoMnanusi GopmMupyeT U nepenaet B Crienuann3upoBaHHblid nenozutapuii Cpasky o CHA
donna.

Crnenmanu3upoBaHHbIN Aeno3utapuii ocymiectBiasieT cBepky CUA u pacueTHOW CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO 1ass DOoHa, pacCUMTAHHBIX YTIPABIAIONICH KOMIaHUEH, ¢ COOCTBEHHBIMHM PAacyeTaMU JaHHBIX
noKasaTelei.

[IpaBuneHOCTh OmpeneneHuss CHA U pacyeTHOM CTOMMOCTH OJHOIO WHBECTULUMOHHOrO mnasg Ponna
MOATBEPXKAAeTCS  MOANHChI0  ['eHepanbHOro  aupekropa  CHEIUAIM3UPOBAHHOTO  JICTIO3UTAPHUS WU
YIOJHOMOYEHHOTO JIUIIA.

B cnygae oOHapyxeHHS pacxXOKIeHHH, BBISBICHHBIX B Tporecce CBepkH, Crennanm3upoBaHHBIN
JICTIO3UTAPHI HAMPABIISET YIPABJISIOMIEH KOMIIAHUU MH()OPMAIIMIO ¢ Pe3yjIbTaTaMu 10 CBEPKE JIaHHBIX y4dera
umyiectBa @oHIa, ¢ yKa3aHUEM MO3UIUH, 110 KOTOPHIM OBLITH OOHAPYKEHBI JIAHHBIC PACXOXKJICHUS.

5.2.  BblisiBjIeHHE pacxo:kaeHuii B mpouecce ceepku CUA
[Ipu BBISIBIIEHUHN pacXoKIEHUH 1O cOCcTaBy akTUBOB npH pacuete CHA ®onna Ynpasusionas KOMIaHUs
n Crienuani3upoBaHHBIN JETIO3UTAPHI OCYIIECTBIISIIOT CBEPKY aKTUBOB M 00S3aTEJIbCTB, [0 KOTOPHIM BBISBICHBI
PacXoXIeHHs, Ha MPeIMET [IPAaBUIBHOCTH UX y4eTa B COOTBETCTBUU C KPUTEPUSAMHU X NMPHU3HAHUS (IIPEKpaILEeHUS
MIPU3HAHUSA).
[Ipn oOHapyXKeHUHM PAaCXOXKICHUH MO CTOMMOCTH akTHBOB mpu pacuete CUA donpga Ynpasmsrouias
komnanus 1 Crieruaan3upoOBaHHbIN JETO3UTAPHA OCYIIECTBIISIOT CIECAYIOIINE ICHCTBUS:
e CBepky HH(pOpMAlIMH, WCHOJIB3YEMOH MJsl OIPEAETICHUS CIPaBEeUIMBOM CTOMMOCTH AKTHBOB
(obs3aTenbeTB) POHAA, B TOM YHCIE, €¢ HCTOYHUKOB M MTOPSIIKA MX BEIOOPA;
® CBEpKy IMOpsijKa KOHBEpPTAIlMM BEJIIMYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOH BalioTe, B JIPYTYIO
BaJIIOTY.

[ocne ycrpaHeHHs: BBISBICHHOW MPUYUHBI pacxoxaeHuid B pacuere CUA VYmpapisromas KOMIaHUS U
Crnennani3upoBaHHBIN JETIO3UTAPHI MOBTOPHO OCYIIECTBISIOT ICHCTBHSA, MPEAYCMOTPEHHbIE B a03aiax BTOPOM
u TpetbeM 1. 5.1. [Ipasun onpenenenus CUA.

5.3.  BrpiaBienue ommu0ku B pacuere CYUA u pacyeTHOil CTOUMOCTH 0IHOT0 MHBECTHIIMOHHOTO NAast

B cmydae BeisiBienust ommOku B pacdetre CHA W pacdeTHON CTOMMOCTH OJHOTO WHBECTHUIIMOHHOTO Tast
Crienmann3upOBaHHBIN JIEMO3UTAPHIA U YTIPABIAIONIAS KOMITAHUS HE Mo3aHee S5 (msaTr) paboumx IHEH C JaThl
BBISIBJICHHSI OMIMOKH OQOpPMIISIIOT AKT BbIsiBIIeHHs omMOKM B pacuetre CUA M mpoBOASAT COOTBETCTBYIOLIYIO
NpOLEeSYPY KOPPEKTUPOBKH OIIHOKH.
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B cnyyae, ecnu Ha gaty, Mo COCTOSIHUIO Ha KOTOPYIO BBISIBIICHA OIIMOKA, OTKIIOHEHHE CTOMMOCTH aKTHBa
(oGs3aTenbeTBa), MCMIONB30BAHHON B pacuere, coctapisier MeHee, yem 0,1% xoppextnoit CHA, n oTkIIoHEHHE
CYA Ha sTOT MOMEHT pacuera cocraBisieT MeHee 0,1% xoppektHoit CHA (manee MMEHYIOTCS - OTKJIOHEHHS),
MPOM3BOJUTCS IPOBEPKA, HE MPHUBETA JIU BBISBICHHAS OMIMOKA K OTKIOHEHHAM, cocTaBistomuM 0,1% u Gonee ot
koppekTHO CHA, B TTOCIISAYIOMHX AaTax.

Ecnu paccunTanHble OTKIIOHEHHS B Kaxaylo u3 aat coctasuinu meHee 0,1%, nepecuer CHA u pacueTHOit
CTOMMOCTH OJHOTO HWHBECTHMIHMOHHOrOo mas @OoHJa HE NPOU3BOAWUTCA. YIpaBisiomas KOMIAHUS U
Crientnanyu3upoBaHHbIN JIENO3UTAPUM MPHUHUMAIOT BCE HEOOXOAMMBIE MEpHI U MPEJOTBPAIICHUS TOBTOPEHUS
OIIUOKY B Oy IyIIEM.

B cimyuae ecnu B KaXIyro U3 AT BBISIBIEHHOE OTKJIOHEHHE UCTIOIb30BAHHOM B pacyeTe CTOMMOCTH aKTHBa
(obs3atenbeTBa) cocrasisier 0,1% u 6onee koppextHoit CHA, w/unu otknonenne CUA Ha 3TOT MOMEHT pacdera
cocrasisieT 0,1% u Gonee xoppektHoit CUA, Crienuanu3upoBaHHbBIN JIEMO3UTAPHA COBMECTHO C YTIpaBIISIONICH
KoMmmaHueil ompeznenser HoByto CYA 3a Bech mepuon C AaThl JOMYLICHHS OIIMOKH, a TaKXKe PacUEeTHYIO
CTOMMOCTh HMHBECTHLIMOHHOTO TMas MpH NPHOOPETEHHH, TMOTAllCHMH M OOMEHE MaeB M, OCYLIECTBIISIOT
BO3MEIIICHHE yIlepOa BiiaieabllaM WHBECTUIIMOHHBIX TTacB Donnaa u/wiu B coctaB Donpa. [1pu aTom n3MeHeHue
YycJla MHBECTULIMOHHBIX MTAa€B B pEECTPE BIIAJENbIIEB MHBECTUIIMOHHBIX TTaeB DOH/1a HE TPOU3BOJUTCS.



Hpnioxenue 1.

KpuTtepun npusHanus (IpekpalieHus NPU3HAHUS) AKTHBOB (00s3aTeIbeTB). MeToauKa onpenesieHAs
CIpaBeNIMBOI CTOMMOCTH AKTHBOB M BeJINYMH 00513aTeJIbCTB.

|. JleHe:kHBIE CPENCTBA, NETMO3UTHI.

1.1. leHexkHBIE CPENCTBA HA PACYETHBIX CUETAX, OTKPBITHIX JJs PacyeToB ¢ umymecTrsoMm Donaa
(manee — pacuernbie cuera Donma).

1) Kpurepun npu3HaHus U TPEKPAICHUS TPU3HAHUSL.

JleHexxHbIe cpencTBa, HAXOAIIMECS HA PACUETHBIX CUETaxX, MPU3HAIOTCS C JaThl 3aUUCIICHUS JEHEKHBIX
CPEJIICTB Ha COOTBETCTBYIOIUINI pacueTHBIN CUET Ha OCHOBAHUH BBIITUCKH 110 YKa3aHHOMY CYUETY.

B ciydae ecnm Ha OCTAaTOK JEHEKHBIX CPEACTB Ha pacueTHOM cuere POHIA KPEAUTHOW OpraHM3anuei
HAYMCISAIOTCS MPOLEHTHI, IPU 3TOM OTPAaHMYEHWH Ha HCIONb30BAHHUE JIEHEKHBIX CPEACTB HE HAKJIAJBIBACTCS U
MpolleHTHas cTaBka MeHee 1 %, TO Takue MPOLEHTH B BUIY HECYIIECTBEHHOCTH TaK)Ke MPHU3HAIOTCS B MOMEHT
3a4UCIICHUS ICHEKHBIX CPEJICTB Ha pacueTHHIN cueT DoHna.

[Ipexpamenne MpU3HAHHUA JEHEKHBIX CPEICTB, HAXOAAIIMXCS HAa PACUETHBIX CYETAX, OCYLIECTBISAETCS C
HaunboJiee paHHEH U3 CIIEAYIOIINX JAT:
* JIaThl COMCAHUS ACHEXKHBIX CPEICTB C PACUETHOIO CYETA COMIACHO BBIMKCKE MO YKa3aHHOMY CUETY;
* 1aThl pacKkpbITusl HpopManuu o pemeHnn banka Poccrn 00 0T3bIBE NMIEH3MM KPEAMTHOW OpraHU3allMy Ha
OCyIIeCTBIIeHHE OaHKOBCKMX OIEpali (majgee — JUIEH3US KPEIUTHOM OpraHu3alyy) (ZEHEXHBIE CPEACTBa
MEPEXOAAT B aKTUB «Ipoyasi 1eOUTOpCKast 3a0JKEHHOCTB);
» natbl BHeceHus 3anucu B EI'PIOJI o nnkBuaanum KpeauTHOW OpraHn3aliiy coriiacHO HH(OpPMAIUHU B BHIHCKE
n3 EI'PYOJL, mosyueHHo# B OyMa>KHOM HJIH B 3JIEKTPOHHOM BHjI€ C O(HIMAIBHOIO CaiiTa HAIOTOBOI'O OpraHa.

2) OrieHKa CrpaBeIMBON CTOMMOCTH JICHE)KHBIX CPEJICTB, HAXOSIMXCS Ha PACUCTHBIX CUeTaX.

JleHexxHble cpecTBa, HaXOAAIIUECs Ha pacUeTHBIX CUeTaxX B KPEIUTHBIX OpraHU3alusaX, OIICHUBAIOTCA 110
JAHHBIM BBIHCOK 10 YKa3aHHBIM CUETaM, MPEJOCTaBICHHBIX COOTBETCTBYIOLIMMH KPEOUTHBIMU OPraHU3ALMSIMU
Ha aarty onpenenenus CHA. B ciaydae orcyTcTBus Ha Aaty omnpenenenns CUA BBITUCKH KpeIUTHONW OpraHU3aluu
[0 MPUYMHAM, HE 3aBUCSIIUM OT YTPaBIAIOIIeH KOMIAHWM, JIEHEXHBIE CpPEACTBAa OIIEHMBAIOTCS B CyMME,
OTPaKEHHOM B BBIMHCKE 10 COCTOSIHUIO Ha ONIDKANIIYIO IaTy, IPeaIIecTBYIONIyIo aate onpeneineans CUA.

IIpu 3aKII0YEHUH COTTIAILICHUS C KPEAUTHON OpraHu3aunueil 0 HeCHUKaeMOM OCTAaTKE JEHEXHBIX CPEICTB
Ha pacyeTHOM cyere DoHIA, MPOLEHTH HAa HECHWXKAEMBIH OCTAaTOK MPU3HAIOTCS B KadecTBE ACOMTOPCKON
3aJJ0JDKEHHOCTH, Ha4yMHAas CO JHS BCTYIUIGHHMS COTJIALIEHWS B CHJIY JIMOO C JaThl, yKa3aHHOM B 3asBKe Ha
pa3MelleHne, 10 MOMEHTa MX 3a4MCJICHUs] KPEeIWTHOM OpraHu3alueidl Ha pacyeTHBIH CYeT B TOM Clly4ae, €Ciu
YCIIOBUSI COTJIAIICHUs TO3BOJSIIOT paccuuTarth WX pasmep. CropaBeainBas CTOMMOCTh TaKOH AeOMTOPCKON
3aJJOJDKEHHOCTU OLICHUBAECTCA B CyMME€ HAUUCIIEHHBIX COIJIACHO YCJIOBHMSIM COOTBETCTBYIOLIETO COIJIALICHUS
IIPOLICHTOB HA CyMMY HECHM)Ka€MOI'0 OCTAaTKa.

CrpaBennuBasi CTOUMOCTb JICHEXKHBIX CPEICTB B ClIydae HEOOXOAUMOCTH KOPPEKTHPYETCsI B COOTBETCTBUU C

MOPSIIIKOM, TIperycMoTpeHHbIM Paznenom VII.

1.2. BbankoBckue BKJIaabI (1ajiee — 1eN03UTHI).
1) Kputepun npu3HaHus U MPEKPaIeHus TPU3HAHMS.

[Ipu3HaHue NEMO3UTOB OCYIIECTBIACTCS C:

* JaTHl TIOCTYIUICHWS NEHEXHBIX CPEJCTB HAa JEMO3UTHBIM CYET, OTKPBITHIA B KPEIWTHOW OpraHU3aIlUW, Ha
OCHOBaHMHY BBITIICKH C YKA3aHHOTO CYETa,
* JaThl IEPEYCTYIIKU MpaBa TPeOOBAaHUS O BBITUIATE BKJIAJa M HAYMCIICHHBIX MPOIEHTOB HA OCHOBAHHUU JIOTOBOPA
YCTYIIKH.

[Ipexparenne mpU3HAHUS AETIO3UTOB OCYIIECTBISIETCS ¢ Hanboee paHHel U3 CIeAyIONINX JaT:
* N1aThl CHUCAHUS ICHEKHBIX CPENICTB C JEMO3UTHOTO CUETa COTIACHO BBIMTUCKE MO YKa3aHHOMY CYUETY;
* JmaThl packpbiTus wHOpManuu o perieHnd banka Poccuu 00 OT3bIBE JIMIICH3UM KPEIUTHOW OpraHU3alluu
(neHex)HBIC CpECTBA MEPEXOJIAT B AKTHUB «IIpoUast AeOUTOPCKas 3aJ0KEHHOCTS);



* natel (aKTUYECKOH NepeyCTymKH IpaBa TpeOOBaHMSA O BBHIJIATE BKJIAJa M HAYMCICHHBIX MPOLIEHTaX Ha
OCHOBAHUH JJOTOBOpA YCTYIIKY;

» natbl BHeceHus 3anucu B EI'PIOJI o nukBupanumn KpeauTHOW OpraHu3aliy COrIacHO MH(OPMALUU B BHIUCKE
n3 ET'POJI, mosnyuenHo# B OyMa)KHOM HJIH B JIEKTPOHHOM BHJIE C OQHUIIMAIBHOTO caliTa HAJIOTOBOTO OPraHa.

2) OneHka crpaBeTuBON CTONMOCTH JETIO3UTOB.

CrpaBemiuBasi CTOMMOCTBH JICTIO3UTOB B TEUYCHHE MAKCUMAJIBHOTO CpOKa, IMPETyCMOTPEHHOTO
JIOTOBOPOM, OTIPEACIISCTCS:

. KaKk HOMHHAJbHAas CTOMMOCTh Jerno3uTa (CyMMa JIEHEXXHBIX CpPEACTB, HAXOISAIIMXCS Ha
JIETIO3UTHOM CY€TE€) C Y4eTOM HAYMCIICHHBIX MCXOJS M3 MPOIICHTHOUW CTaBKU IO JOTOBOPY IMPOIICHTOB Ha JaTy
omnpenenenuss CHA, a B ciydae BBEeIEHUS MOpATOPHs Ha YAOBIETBOPEHHE TPeOOBaHUHA KPETUTOPOB KPEIUTHOM
OpraHU3allMd — C YYETOM MOPATOPHBIX IIPOICHTOB B COOTBETCTBUU C YCIOBHUSAMH MOPATOpPHS Ha JOaTy
onpenenenuss CYHA B COOTBETCTBHM C 3aKOHOAATENbCTBOM Poccuiickoit ®dexepanuu, €ClIM CPOK MOTALICHUS
JIETIO3HTA «JI0 BOCTPEOOBAHUS» U CTaBKa COOTBETCTBYET PHIHOYHOM,;

. KaKk HOMHHAJIbHAss CTOMMOCTH JEmo3uTa (CymMMa JCHEKHBIX CpPEICTB, HAXOAIIUXCS Ha
JIETIO3UTHOM CYETE) C YICTOM HAYMCICHHBIX MCXOMAS M3 IMPOIEHTHON CTaBKU IO JOTOBOPY IPOIIGHTOB Ha JaTy
onpenencans CUA, a B ciydae BBEACHHS MOPATOPHs HAa yIOBICTBOPCHHUE TPEOOBAHUM KPEAUTOPOB KPEIUTHOU
OpraHu3allid — C YYETOM MOPATOPHBIX MPOLEHTOB B COOTBETCTBUU C YCIOBUSMHU MOpPATOpUS Ha [ary
onpenenennss CYA B COOTBETCTBUM C 3aKOHOJATeNbCTBOM Poccwuiickoit denepannu, €ciud CPOK IOTalleHHs
Jero3uTa He Oosee 366 JTHel U MPOIEHTHAs CTaBKa 10 JOTOBOPY COOTBETCTBYET PHIHOYHOM,

° Kak mpuBeAeHHas K jpgare ompenenenns CYA croumocts (PV) ocraBmmxcss 10 MOMeEHTa
MIOTAIICHUS JICHE)XKHBIX ITOTOKOB IO CMO3UTY (YUYUTHIBAIOTCS IIATEKHU MPOIICHTOB U OCHOBHOW CYMMBI JIETIO3HTA,
a Tak)Ke MOpPaTOpHBIC TPOILCHTHI B CIydyae BBEJCHHSI MOpPATOPHS Ha YAOBJIETBOPEHHE TPEOOBAaHUI KPEAUTOPOB
KpEIUTHOI OpraHu3aIiy B COOTBETCTBHUHU C 3aKOHOaTeNbCcTBOM Poccuiickoit denepariin) - B MHBIX CITydasx.

IIpuBeneHHasi CTOMMOCTD JIeHEKHBIX MOTOKOB (najiee - PV) na nary onpenenenust CUA paccUuThiBaeTCs 1m0
hopmye:

J‘II
CF;
titg

i=1(1+7r) 365

PV =

rac:

r— CTaBKa JUCKOHTUPOBAHUA B MIPOLICHTAX I'OAOBLIX, ONPCACICHHAA HpaBI/IJ'IaMI/I OIIpCACIICHUA CqA,

N o .
— KOJHUYCCTBO OCTAaBHIMXCAd IUIATCIKCU IMPOLCHTOB W/UIH OCHOBHOM CYMMbBI O0Jira Imo JOroBopy

(memo3wuty), HaunHas ¢ AaTel onpenencaust CHA,
CF: _ pemmauma i-ro riarexa,
ti _ nara i-ro matexa,

fo_ nara onpenenenus CUA,
| — TIOPSIIKOBBIIT HOMED IIIaTeXka, HauMHas ¢ AaThl onpenenenus CUA.

CraBka quckontuposanus (7 ) paBHa:

e CTaBKe, IPEIyCMOTPEHHOW [IOTOBOPOM B TEYEHHE MaKCHMaJbHOTO CpOKa, €CIM OHAa COOTBETCTBYET
PBIHOYHOW ;
® PBIHOYHOM CTABKE (Toy cp.pui), €CIH CTABKA 110 JOTOBOPY IMPHU3HAHA HEPHIHOYHOH .

Craska auckontuposanus (T ) onpenensercs Ha nary onpeneneaus CUA.
IMopsok npu3HaHUs NPOIEHTHON CTABKU PHIHOYHO#

Ha naty omeHKkd mpoM3BOIUTCSA MPOBEPKA COOTBETCTBHUSI MPOILEHTHOM CTAaBKU MO AOTOBOPY PHIHOYHBIM
YCIIOBUSIM.

HpOHCHTHa}I CTaBKa I10 pY6HGBOMy ACTIO3UTY MPU3HACTCA pBIHO‘lHOfI, C€CJIN BBITIOJIHCHO YCJIOBHUC!



*[l—KV]ETq =r

OI.Cp. PRI, ® (1 + va,

Tur.;.cp.pa::—:. Bl

20e:

TJEH - CTaBKa 110 JOTr0OBOPY B IMPOLICHTAX,

KV — ko3¢ punMeHT BOMaTHIIBHOCTH PHIHOYHOM CTABKU Ha TOPU30HTE 12 MecsIIeB, OnpeAeIsaeMbIl 110
dhopmyme:

MAaxr, —minr,

CP-pEIE. CPpEIH.
KV= X ,
MINTep pem.
20e:
MAXT, b — MAKCHUMallbHAs CPETHEB3BELICHHAsS IPOLCHTHAs CTaBKa 110 IPHMBJICYEHHBIM KPEIUTHBIMH

OpraHu3anvsIMH BKJIamaM (femo3uTaM) HehWHAHCOBBIX OpraHm3anuii B pybOmsx (B menom mo Poccuiickoi
denepanun) Mo pa3BepHYTOH MiKaje, MyOonuKyemas Ha opuuuansHoM caiite LIb P®, Ha ropusonte 12 mecsues,
HaymHas OT MOCIIeTHEN pacKphITOl Ha caiite banka Poccun craBku. BeiOmpaeM TOT ke MHTEPBAII, YTO M CPOK,
OCTAaBIIIMICS Ha OTYETHYIO JATY JI0 MTOTAIICHUS JCTIO3UTa,;

MINT,, ey — MUHAMANbHAS CPETHEB3BEIICHHAS MPOIEHTHAS CTaBKAa I10 NPUBICYEHHBIM KPEIUTHBIMH
OpraHM3alusIMU BKJIaJaM (Jeno3utaM) HEQUHAHCOBBIX OpraHu3anuii B pyoisix (B mermoMm mo Poccuiickoit
denepannun) 1Mo pa3BepHyTOH IKaje, MyOauKyeMas Ha oduimaisHoM caiire 11b P®, Ha ropusonte 12 Mecsiies,
Ha4yMHAs OT MOCJIEIHEeH pacKphIToil Ha caiite banka Poccuu craBku. BeiOupaem TOT e MHTEpBAN, YTO U CPOK,
OCTAaBIIUICS Ha OTYETHYIO AATy IO JATHI MOTAIIEHH JIETIO3HTA,;

Towcppem. - OLCHKA CPE/IHEB3BELICHHOW PIHOYHOMN MPOUEHTHOW CTABKH, ONpPE/IeNeHHast 110 hopmyie:

T

OLL CP.PBIE . = Tn:p.pe.::—:. + [ch.u. - Kcr_-p.:]r

rue:

Teppers. - CPEJHEB3BEIIECHHAS IPOLEHTHAS CTABKA 10 MPHBJIEYEHHBIM KPEUTHBIMA OPraHU3aUSIMU BKIIaaM
(meno3utam) HeUHAHCOBBIX OpraHu3anuii B pyonsx (B menom mo Poccuiickoit @enepanuu) mo pa3BepHYTOH
mKane, myonukyeMas Ha oduuanbHoM caiite 1lb P®D, 3a wmecsn, nambojiee ONM3KHMA K JaTe OIEHKH, IO
JIETIO3UTaM CO CPOKOM IPHBJICUCHHS, TONAJAIOIIUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIIHMICSA Ha OTYETHYIO
JaTy 10 AaThl IMOTALICHUs ACHNO3UTA,

KC, ;. - xitouesas craBka LIb PO, ycranoB/ieHHas Ha 1aTy OLCHKH;

KC_, - cpennss kmouepas crapka LIb P® 3a kaneHnapHblif Mecsll, 32 KOTOPBIH onpe/iesena CTaBKa Top pu -

CpenHsis 3a KaJeHIapHbIN Mecsll KiarodeBas ctaBka 1[b P® paccuntsiBaercs o ¢popmyiie:

_SKC =T,

KC., T

r

rue:

T - xonnyecTBO Z[Heﬁ B KaJICHAApHOM MECAIC, 3a KOTOprﬁ PACCUUTHIBACTCA NPOLCHTHAA CTaBKaA,

KC; - xmoueBas craska LIb PO, neiicTBoBaBmIas B i-OM IIepHoie KaJICHAAPHOTO MECHIIa,



Tz' - KOJIMYECTBO I[Hef/’l KaJICHAAPHOTO MECAa, B TCUCHUC KOTOPBIX ,HefICTBOBaHa OponcHTHAaA CTaBKa I":CE .

[IpouenTHas ctaBka no aeno3uty B goiutapax CLIA wnm EBpo mpu3HaeTcs pbIHOYHOM, €CJIM BBIIOIHEHO
yCIIOBHE:!

7 *(1—KV) S 1, < = (1+ KV),

C. PELH. Tn:p.pa::—:.

2o0e:

KV — x03((uIreHT BOJIAaTUILHOCTH PBHIHOYHOM CTaBKM HA TOPU30HTE 12 MecsleB, ONpenenseMblil 10

COOTBCTCTBYIOIIUM CPCOHCB3BCIICHHBIM CTaBKaM T AHAJIOTUYHO  OMPCACIICHUIO KOB(l)(l)I/IL[I/IGHTa

CP.PEIH. >
BOJIATUJIBHOCTH 110 pY6HeBBIM CTaBKaM,

qun - CTaBKa I10 JACIIO3UTY B IIPOLICHTAX;

Tep.pemm. -~ CPEIHEB3BELICHHAS IPOLICHTHAS CTABKA 110 NMPHUBJICYECHHBIM KPEJIUTHBIMU OPTaHU3alUsAMH BKIIa1aM

(memo3utaM) HE(PUHAHCOBBIX OPTaHM3AIIMH B BAJIIOTE, COOTBETCTBYIOIICH BalOTe HOEMO3WTa (B IIEJIOM IO
Poccuiickoii denepanmn) mo pa3BepHYTOH wIkane, MyOiauKyemas Ha oduuuanbHoM caiite LIb P®, 3a mecs,
HaunOoJsiee OJIM3KUN K JaTe OLEHKH, IO JEMO3UTaM CO CPOKOM IPHUBJICUEHHs], [IONAJA0IIMM B TOT K€ MHTEpBAl,
YTO U CPOK, OCTABIIMICS HA OTUYETHYIO ATy JI0 AaThl IOTAIICHUS JEIO3UTa .

B ToMm ciyuae, ecnii IporieHTHAs cTaBKa 110 fermo3uTy B posutapax CIIA wnu EBpo, mpu3HaeTCs ppIHOYHOM, B
KaueCTBE BHIOPAHHOW PHIHOYHOMN CTaBKH MPU3HAETCS CTABKA IO JIETIO3UTHOMY JIOTOBOPY.

B Tom ciywae, ecnm mporieHTHas crtaBka mo nermo3uty B moimtapax CIIA wmm EBpo, He mpu3HaeTcs
PBIHOYHOI, B Ka4€CTBE PHIHOYHON NPU3HACTCSI CTABKA Top poge: -

IIpu stom 3nauenuss KV, 1

meppem., PCep @ TaK JKE TPAHHIBI PHIHOYHOTO AMATA30HA (Toycp.pun-*(1—KV)),
’

(Towcppun *(L+KV)), (Tep pun-*(1=KV)), (Teppun*(1+KV)) HE OKpyTAAIOTCSL.

B ciiygae BBenmeHHs MopaTOpHsl Ha YIOBIETBOPEHHE TPEOOBAaHWN KPEAUTOPOB KPEIUTHOW OpraHU3aIlHH,
MIPOLICHTHI B pa3Mepe, NpeayCMOTPEHHOM YCIOBUSIMU JOTOBOPA, HAUUCISIOTCS A0 AAThl, MPEAIICCTBYIONICH naTe
BBEJICHUSI MOPATOPHS, BKIIOYHUTENbHO. HaunHas co JHS BBEICHUS MOPATOPHUS Ha yIIOBJICTBOPEHUE TPeOOBAaHUI
KPEIUTOPOB KPEIUTHON OpPraHM3alliil U 0 JaThl OKOHYAHHSA CPOKa JCHCTBUS MOPATOpHWS Ha yIOBIETBOPEHHE
TpeOOBaHUI KpPEAUTOPOB KPEIUTHOW OPraHW3allid BKIIOYHUTEIBHO HAYUCISIOTCS MOPATOPHBIC IMPOICHTHI B
COOTBETCTBUM C 3aKOHOJIaTeNIbCTBOM Poccuiickoit @eaepariuu.

B cnyuyae BHeceHHMs H3MEHEHHUS B YCIOBHUS ONpENEICHUS CpOKa JOrOBOpa, MAaKCHUMAIBHBIA CPOK
OTIPENETSAETCSI B COOTBETCTBUH C M3MEHEHHBIM CPOKOM JETI03UTa, JEHCTBYIOMNM Ha naTty onpeneneans CUA 6e3
CYMMHPOBAHHUS CPOKOB JICTIO3UTA.

B mrobom ciIydac crpaBE€yiMBass CTOUMOCTb AC€TIO3UTa HE MOXKET OBITh HIDKE CYMMBI JCHCKHBIX CPCIACTB,
KOTOpbIe ToJy4uri1 Ob1 DOH/T B CiTydae JOCPOYHOI'O PACTOPIKEHUS JeMo3uTa Ha Aaty onpeaenenus CUA.

CrpaBenyinBasi CTOUMOCTh JICTIO3UTOB B ClIydae HEOOXOJMMOCTHU OIPEHEIISIeTCS C yYeTOM KOPPEKTHPOBKH B
COOTBETCTBHH C TIOPSAKOM, TpeaycMoTpeHHbIM Paznenom VII.

I1. llenHble Oymaru.

2.1. Kputepuu npu3HaHus U NPEeKpalleHUsI IPU3HAHUSL.



3akoYeHUe CHENKM WM OpuoOpeTeHHe/mepenadya MpaB COOCTBEHHOCTH Ha LEHHble OyMaru 1o
olepalysiM, COBEpIIACMBIM Ha YCJIOBMAX CpPOYHOCTH, BO3BPATHOCTM M IUIATHOCTH (Zajnee — olepaluy,
cOBepIIaeMble Ha BO3BPAaTHOH OCHOBE), SIBISICTCS OCHOBAHWEM JJISl TIEPBOHAYAIBHOTO MPHU3HAHUS/IPEKPALLICHUS
MPU3HAHKS HEHHBIX OyMar B Cllydyae, €CIId 3TO BJICUYET IEePEX0] BCEX PHCKOB M BBITO[, CBA3AHHBIX C BIaJICHHEM
nepeaHnHoN 1eHHON Oymaroii. OnepanusiMy, COBEpPIIa€MbIMH Ha BO3BPAaTHON OCHOBE, HE BJIEKYIIUMH 32 COOOH
IepeXxoJ] BCEX PHCKOB W BHITOJ, CBSI3AHHBIX C BJIQJICHUEM TepeJaHHOW IeHHOW Oymarol, B mensx I[IpaBmi
onpenenenns CHA nmpunumarorcst norosopsl tTuna PEITO u obpatnoro PEIIO, ecnu nena oOpaTHON MOKYIKH
SIBIIIETCS. PUKCUPOBAHHOM MIIM paBHA IIEHE NMPOJaKU TUTI0C CyMMa, COOTBETCTBYIOIIASI TPOLIEHTHOMY JOXOY.

Chaejikoii Ha CTAHIAPTHBIX YCJAOBHUSAX NPU3HACTCS CHACNIKA, 3aKIIOYCHHAS HAa OPTaHM30BAHHBIX TOPTax
WIM Ha BHEOUPIKEBOM DBIHKE, TI0 YCIOBHIM KOTOPOHN pacyeThl W MOCTaBKa OCYIIECTBISIOTCA HE Io3aHee 15-ro
JTHS TIOCJIE 3aKITIOYESHMS.

HpH3HaHHC IOCHHBIX 6YMal", HpI/IO6peTaCMBIX o cAcjikaM, OCYHICCTBIISACTCA C:
- JaThl 3aKJIIOYCHUA COOTBCTCTBYIOIHeﬁ CACIIKU — IJId CACJIOK Ha CTaHAAPTHBIX YCIIOBUAX,

- IaThI TIepexo/ia MpaB COOCTBEHHOCTH Ha IIEHHBIE OyMaru — IS CIEJIOK Ha HE CTaHAApPTHBIX YCIOBHUSAX, a
HMMEHHO:

* eCJIM IIeHHas Oymara, MOJJISKHUT YYeTy Ha CueTe JCMO - B JaTy 3aYMCIICHHUsS LIEHHOW Oymard Ha cYeT
JIET0, OTKPBITHIA s pacdyeToB ¢ wumymiectBom Donpma (mamee — cuer npeno DoHAA), MOATBEPKICHHYIO
COOTBETCTBYIOIINM IIEPBUYHBIM JOKYMEHTOM, BbIAAaHHBIM CrielinaaIn3upoBaHHBIM JICTIO3UTApUEM;

* eCJIM JOKYMEHTapHas IIeHHas Oymara He IOJUICKUT yueTy Ha CUeTe JCNO - B JIaTy BKIIOYCHMSI [IEHHON
Oymaru B coctaB ®oHaa, ONpeeIeHHYI0 B COOTBETCTBUM C YCJIOBHSIMH JIOTOBOPa U IOJTBEPIKIACHHYIO aKTOM
npreMa-Tiepeiad IeHHBIX OyMar.

Kpurtepun npusHaHus IIEHHBIX Oymar, BKJIFOYAeMbIX B cocTaB uMyliecTBa DOH/A M0 UHBIM OCHOBaHUSIM
AQHAJIOTMYHBI KPUTEPHUsSM NpPU3HAHHUSA LEHHBIX OyMar, MmpuoOpeTaeMbIX IO CcIellKaM, 3aKIIOUCHHBIM Ha HeE
CTaHIAPTHBIX YCIIOBUSAX.

[pekpaieHrie NpU3HAHKS [ICHHBIX OyMar oCyIIeCcTBISIETCS ¢ Hanboee paHHeH U3 CIEeIYIONIHX IaT:

- C JaThbl 3aK/IOYCHHA CHCIIKH, HpCI[YCManI/IBaIOHICﬁ OTUYKACHUEC LCHHLIX 6YMaF — JIA CIACJIIOK Ha
CTaHJAPTHBIX YCIOBHSX;

- ¢ IaThI TIepexoJia MpaBa COOCTBEHHOCTH Ha IIEHHbBIC OyMaru — ISl CJICNIOK Ha HE CTaHIapPTHBIX YCIOBHUSX,
a IMEHHO:

* eCJIM LIeHHAas Oymara, MOJUIeKHT yUeTy Ha cUeTe JICNO - B JaTy CIIMCaHMs IEHHOW OyMaru co cdera JIero
®doHma, MOATBEPKICHHYIO COOTBETCTBYIOIIMM IEPBHYHBIM JOKYMEHTOM, BbIIaHHBIM CeIHaTu3upOBAHHBIM
JIETIO3UTapUEM;

* eclM JIOKYMEHTapHas [leHHas Oymara He MOJUIeXKHT y4eTy Ha cueTe Jero - B JaTy Nepeaayd HEeHHON
Oymaru u3 cocraBa MoHJa, ONPEEICHHYI0 B COOTBETCTBUU C YCIIOBHSMH JIOTOBOPA U MOJTBEPIKICHHYIO aKTOM
npuemMa-fepeayn eHHbIX OyMar;

- ¢ IaThl HACTYIUICHUS CPOKA MOTAlICHUs LIEHHOH OyMaru, 3a UCKJIIOYEHHEM JOCPOYHOTO TOTallIeHHUS;

- C JaThl MOJYYCHUS JEHEKHBIX CPEJCTB B CUET IOJIHOI'O UCIIONHEHHS 005A3aTeNhCTB MO JOCPOYHOMY
TIOTAIICHUIO [IEHHOU Oymaru;

- C JIaThl aHHYJIMPOBAHUS BBIITYCKA IICHHBIX OyMar (IIpU3HAHUS BBITYCKA HECOCTOSBIIMMCS );

- ¢ gatel BHeceHus 3anucu B EI'PIOJI o nukBuaanmm sMuTeHTa COrIacHO MH(GOPMALUKM B BBHIMKCKE U3
EI'PIOJI, nony4yenHoit B OyMa)KHOM WIJIH B DIIEKTPOHHOM BHJE ¢ OHUIIMATHFHOTO CaifiTa HAJIOTOBOTO OpraHa.

2.2. OneHka crnpaBe/NINBOI CTOMMOCTH IEHHBIX Oymar.

2.2.1. O01me MoJI0KeHHs MO OlleHKe HEeHHBIX 6yMar H UCNTOJb3YEMbIE€ TEPMHUHDBI.

B Hacrosimem paszene UCIob3yrTCs CASAYIOIUEe TEPMUHBL:
Poccuiickasi Ompska — pocCUICKUI OPraHU3aTop TOPTOBIIU;

HNuocTpannas Oump:ka - uHOCTpaHHas QoHmoBas Oupka MO0 WHOW HMHOCTPAaHHBIA OpPraHU3aTOP
TOPIOBIIY,
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Ha6aonaemass m gocrynmHasi Oup:KeBasi IVIOLAJAKA — TOProBasl IUIOIIAJKAa POCCUHCKOW M (MIIH)
WHOCTpaHHON Owpxu, mpeaycMmorperHas Ilpunoxkxenunem 2 k IlpaBmimam ompenenenmst CUHA, K KOTOpo#t y
VYnpasnstomieid KOMIIAaHNH €CTh AOCTYII, KaK HalpsIMYI0, TaK 1 4epe3 QUHAHCOBBIX OCPEIHUKOB.

AKTHBHBI PBIHOK — PBIHOK, HA KOTOPOM OIEpallii C AKTUBOM HJIM 0053aTEIBCTBOM IMPOBOISTCS C
JOCTaTOYHON YacTOTON M B JIOCTATOYHOM OOBEMe, ITO3BOJISIONIEM ITOTydaTh HHPOPMAIHIO 00 OIEHKaX aKTHBOB
WM 00513aTENHCTB HAa TOCTOSITHHOM OCHOBE.

OCHOBHOIi PBIHOK - PBIHOK (M3 YHCJa aKTUBHBIX) C HAMOOJIBLINM Ul COOTBETCTBYIOIIETO AKTHUBA HIIH
00s13aTeapcTBa 00HEMOM TOPTOB M YPOBHEM aKTHBHOCTH.

YpoBHU 11eH NIpU ONIPEEICHUN CIIPABEIJINBOM CTOUMOCTH:

1 ypoBeHb - LieHa aKTHUBa WM 0053aTeNbCTBa HA AKTUBHOM PBIHKE.

2 ypOBeHb — 1ICHa, pacCYMTAaHHAsl HA OCHOBE HAOJII0AaeMbIX JaHHBIX MO YKa3aHHOMY WIIM aHAJOTMYHOMY aKTHBY.

3 ypoBeHb — IIcHa, OIpe/eliCHHAs HAa OCHOBE HEHAOII0JaeMBIX JaHHBIX HCKIIOUUTEIBHO Ha OCHOBE PACUETHBIX
MoKasartesiell B OTHOILICHUH KOHKPETHOTO aKTHBA.

Enunauneit yaeta neHHsIx Oymar siBisieTcsl oJjHa IieHHas Oymara.

CrpaBeayiuBasi CTOUMOCTD JIOJITOBOM IICHHOM OyMard BKJIIOYaeT B ce0s CTOMMOCTh IICHHOH Oymarw,
OTIpeieNIeHHYIO B cOOTBeTCTBUH ¢ 1. 2.2. [IpaBun onpenenenus CHA (ducTas cripaBeAuBas CTOMMOCTD), a TAKKe
HaKOIUICHHBI KynoHHBIA moxox (manee — HKJ]) mo menHol Oymare, KOTOpBIM OIIEHWBAaeTCS B CyMMe,
HUCYUCIICHHOU MCXO/S U3 CTaBKH KYIIOHHOTO JOX0/1a, YCTAHOBIICHHOHN B PEIICHUU O BBIMYCKE (O JTOMOJIHUTEIHLHOM
BBINIYCKE) WM TPOCIIEKTe SMHCCHOHHBIX IICHHBIX OyMmar, eciili WHOe He YCTaHoBJeHo lIpunoxenunemM 3 K
[IpaBunam ompenenerns CYA, 10 MOMEHTa HACTYIUICHHS CPOKa WCTIOHEHUS IMHTEHTOM 00s3aTelIhCTBA IO €ro
BBIIUIATE WJIM JIO JaThl, NPEAIICCTBYIOIICH JaTe BBEACHUS MOPATOPUS Ha YIOBJICTBOPEHHE TpeOOBaHUI
KpEIUTOPOB KPEIUTHON OpraHu3allid, BKIIOYUTEIHHO, U B CIydae BBEACHHS MOPATOPHs Ha yIOBICTBOPCHHE
TpeOOBaHMI KPEIUTOPOB KPEIWTHOW OpraHu3allii — W MOPATOPHbIE TPOIEHTHI B COOTBETCTBHH C
3aKOHOJaTeNbCTBOM Poccuiickoin Denepalin, KOTOPblE HAUYMCISIIOTCS CO JHSA €ro BBEJIEHHS B COOTBETCTBUHU C
3aKOHOATenbCTBOM Poccuiickoit ®@exepanmu M A0 JaTbl OKOHYAHMSI CpOKa JCHCTBUSL MOpPATOpUs Ha
YAOBJIETBOPEHHUE TPEOOBAHNN KPEAUTOPOB KPEIUTHON OpPraHM3aI[H BKIFOUNTEIBHO.

B Tom ciydae ecnm, 4mcTas chipaBeIIMBas CTOMMOCTh IIEHHON OyMarw OIICHMBAETCS WCXOMS M3 IIeH,
BKJIIOYAIONIUX HAKOIUIGHHBIM KYMOHHBIA  JTOXOJ, TOJy4YeHHAas CHOpaBeIUIMBasi CTOMMOCTh  TOJJICKHUT
KOPPEKTUPOBKE HA CYMMY HAKOIUIEHHOTI'O KYIIOHHOT'O JOXOAA.

B ciygae, ecni mpocmieKTOM IEHHBIX OyMar mpeayCMOTPEHBI TIepEMEHHbBIE KYTIOHBI, BEIMIHHA KOTOPBIX
3aBUCHT OT ONPEJCIICHHBIX TIOKa3aTelicii M OlleHKA IICHHOH OyMaru MPOW3BOJUTCS B YCJIOBUSX OTCYTCTBUS
AKTHBHOTO PBIHKA, TO ISl OLCHKHU BETUYHHBI TAKUX KYMOHHBIX IIATEKEH MCIOIB3YETCS MOPSIOK, OUCAHHBINA B
[Ipunoxenuu 6 k [Ipapmnam onpeneneaus CHA.

2.2.2. AKTMBHBIH PBIHOK.

AKTHBHBIM PBIHKOM JIJIsl IIEHHBIX OyMar, JOMYIIEHHBIX K TOpraM Ha POCCHHCKON WM WHOCTPaHHOHN
oupke (3a MCKIIIOYEHHEM OOIWTaIlMii BHEIIHHX OOJMIallMOHHBIX 3aiiMoB Poccuiickoii demeparivin; JOITOBBIX
LIEHHBIX OyMar WHOCTPAaHHBIX TOCYJApCTB; €BPOOONHUTalnii HWHOCTPAHHBIX 3MHTEHTOB; IIEHHBIX Oymar
MEXTYHAPOJHBIX (PMHAHCOBBIX OpPraHM3AINI), TIPU3HACTCS JOCTYIHAs W HaOionaeMas OupiKeBas ILUIONIAJKA,
npenycmotpenHas [Ipunoxenuem 2 x [IpaBunam onpenenenus CHA, B ciryyae HaIH4us IIEHBI ¥ CACJIOK Ha JaTy
onpeneneanss CHA 1 COOTBETCTBHSI OJHOBPEMEHHO CIICIYIONTUM KPUTEpHUIM Ha naTy onpeneneHus CHA:

- KonuecTBo caenok 3a nocnenuaue 10 Toproseix aneii - 10 u Oornee;
- CoBOKyNHbI 00BeM caaesok 3a nmocieanue 10 Toproseix nue npessicui 500 000 pyGnei.

IIpu >TOM BemMUMHBI 00BEMa CIHCIIOK B BAJIOTE MEPEBOAATCS B PyOJIM MO KypCy, YKa3aHHOMY B 11.3.3.
[IpaBun onpenenenns CHA.

B cmydae, ecim Ha mary ompeaenenns CUA Ha kakoi-mubo OMpke HE MPOBOMUIUCH TOPTH, IS
OTIpE/IeTICHNsI aKTUBHOCTH PHIHKA MCIIOJB3YIOTCS JTAHHBIC 3TOW OMPXKH IO TOCIeIHEMY ONMKAMIIEMy TOPrOBOMY
JTHIO.

2.2.3. OcHOBHOI1 (M1 HanOoJiee BBHITOIHBI) PHIHOK.
OCHOBHBIM PBIHKOM 11 POCCHUCKHX W WHOCTPAHHBIX IIEHHBIX OyMmar, JIOMYIICHHBIX K Topram (3a

HCKITFOYCHUEM OOJIMTAITNi BHEITHUX OOJMTalliOHHBIX 3aiiMoB Poccuiickoii Denepanun; TOATOBBIX IEHHBIX Oymar
WHOCTPAHHBIX TOCYAApCTB; €BpPOOONHTranuii WHOCTPAHHBIX DJMHTEHTOB, IIEHHBIX OyMmar MeXIyHapOIHBIX

11



(PMHAHCOBBIX OpPraHW3aINi), IPU3HACTCS POCCUICKAS WM WHOCTPaHHAsI OMpKa W3 YKCIAa aKTUBHBIX PHIHKOB, 11O
KOTOpPO# onpeiecH HanOONbIINH 00K 00bEeM CACIOK B KOJHYECTBE IICHHBIX OyMar B aaty onpeaenetus CHA.

[Ipu orcyrcTBUM HHpOpMaLUK y YTpaBisiomel KOMIAaHUH 00 00beMe CHENOK M0 KOJMYECTBY LIEHHBIX
Oymar ucnonb3yercss nHpopmanus o0 0o0beMe CAENOK B JACHEKHOM BBIp&XKEHUH. [Ipu 3TOM BETMYMHBI 00bEMa
CHCJIOK B BAIIOTE TEPEBOAATCS B Pyosm 1Mo Kypcy, ykazamHomy B 1.3.3. IlpaBun ompenmeneuust CUA. Ilpu
PaBEHCTBE o0nema CACJIOK B JCHCKHOM BBIPAXCHUHN Ha PA3JIMYHBIX TOPTOBBIX IUIOMIAAKAX OCHOBHBIM PBIHKOM
CUMTAETCS TOProBasl IUIOIIAAKa C HAMOOJIBIIMM KOJMUYECTBOM CEIIOK B AaTy omnpeneneHus CUA.

OCHOBHBIM PBIHKOM IJId pOCCHfICKHX U MHOCTPAHHBIX HECHHBIX 6YMaF, HE JOIMYUICHHBIX K TOpraM HH Ha
OJTHOM OMPKEBOM IIIOIIAIKE U3 YHCIA TOCTYIIHBIX, YKa3aHHBIX B [Ipunoxennu 2 k [IpaBunam onpenenenus CHA,
a Takxke Ui OOJIMraluii BHEIIHUX OOJMTalMoHHBIX 3aiiMOB Poccuiickoit @enepanun; JONTOBBIX IEHHBIX Oymar
WHOCTPAHHBIX TOCYJApCTB; €BPOOONUTallMii HWHOCTPAHHBIX SMHUTEHTOB IIEHHBIX OyMar MeXIyHapOIHBIX
(MHAHCOBBIX OpraHu3alMii SBISACTCS BHEOUPKEBOM pBIHOK, a Ui WHBECTUIMOHHBIX TMA€B OTKPBITHIX,
WHTEPBAIBHBIX U 3aKPHITHIX MMA€BbIX HHBECTUIIMOHHBIX (DOHIIOB, HE JOMYIICHHBIX K TOPTraM, SBISIOTCS CACIKH 110
MPHOOPETEHUIO | TIOTAIICHUI0 WHBECTUIIMOHHBIX MMaeB y YTPaBISIONICH KOMIAHHHA COOTBETCTBYIOIIETO ITACBOTO
HMHBECTUIIMOHHOTO (DOH/IA.

2.2.4. Onenka cnpaBeVINBOIl CTOMMOCTH LIEHHBIX OyMar.

Mertonbl ompeliesieHus CIPaBeJIMBONA CTOMMOCTH IIEHHBIX Oymar ycTaHoBiieHbl B [Ipunoxennn 3 K
[IpaBunam onpenenenns CHA.

Ecnn nnoe ne mpexycmorpeno llpunoskennem 3 x IlpaBumam ompenenenust CHA, To ucnons3yroTcs
CIIeIyIOIINE METO/IbI ONPE/ICNICHUS CIIPABEUINBON CTOMMOCTH LIEHHBIX OyMar:

CripaBelJTUBOM CTOMMOCTBIO IIEHHBIX OyMar, MpUOOPETCHHBIX Ha ATale pa3MELICHUs, SABJISCTCS IeHa
pasmeiienus. C naThl NOSIBICHUS LIEH, MO3BOJSIOIIUX MPOU3BECTH OLEHKY MO JTaHHBIM aKTUBHOI'O OCHOBHOTO
pBIHKA, CIIpaBeIINBas CTOMMOCTD onpeenseTcs B o0memM TOPSJIKE.
[Ipu oTcyrcTBUEM yKazaHHBIX IIeH B TeueHwe 10 paboumx mHEH ¢ JaThl pa3MeIIeHHs MPUMEHSETCS IIeHa
pa3MeIIeHus, CKOpPEKTUPOBAHHAS IIPOMIOPIIMOHATHFHO Ha M3MEHEHHE KITI0UeBOM cTaBku banka Poccuu 3a mepuon
C JaThl pa3MeNICHUs A0 AaThl olleHKW. HauwHas ¢ 11 gHS crnpaBemsuBas CTOMMOCTBH OINpPEAeseTcs B 00IIeM
MOPSIIKE.

CrpaBeyinBasi CTOUMOCTB JI0JIEBO LIeHHOH Oymaru npusHaercs paBHol 0 (Hoib) ¢ gaTer omyOnukoBaHus
B JIOCTYITHOM HcTo4HHKe (Tazera "Kommepcants" nnu OenepanbHblii peectp cBeaennii o 6ankporctse (EOPCBH)
WM KapTOTEKa apOUTPAXKHBIX J1eJ1 U T.I1.) HHQOpMALMHU O IPU3HAHUU SMUTEHTa OaHKPOTOM.

2.2.5. Ouenka 1e(oJTHBIX J0JITOBBIX IEHHBIX OyMar.

2.2.5.1. B cmyyae HEUCIIOJIHEHHMS SMHUTEHTOM O0s3aTelbCTBA [0 IOTAIICHWI0 OCHOBHOIO JO0JITa,
KYIOHHBIX BBIIUIAT W/WIM TO JOCPOYHOMY IMOTAIIEHUIO MO McredeHuu 10 (gecsaTh) AHEH ¢ MOMEHTa OKOHYAaHUS
CpOKa MCIIOJTHEHUS YKa3aHHOTO 00s13aTeIbCTBA CIIPaBENINBAsi CTOMMOCTh BCEX JIOJTOBBIX IEHHBIX OyMar IaHHOTO
smuTeHTa, BKiIouas HK/I 1 MopaTopHbIe IPOIIEHTHI, PacCUUTHIBAETCS COTIIACHO CIEAYIOIINM MpaBUIaM:

° €CJIM OCHOBHON PBIHOK JIOJTOBOW IICHHOW OyMmaru sIBIISIETCS AaKTHBHBIM, TO CIIpaBeIIHBas
CTOUMOCTH IIEHHOW OyMmaru ompenensieTcsl COrJlacHO TpaBHJIaM OLIEHKH JOJTOBOW IIEHHOH OymMaru Ha TakoM
poike (B cootBeTcTBHH ¢ [Iprnoxenuem 3 k [pasunam onpenenenus CHA);

o €CIIM OCHOBHOI DPBIHOK JOJNTOBOW LEHHOW OyMmMard He SBISETCS aKTUBHBIM, TO CIIPaBEIJIHBas
CTOMMOCTHb IIGHHOH OyMarm oOmpenensercsi C Yy4eTOM KOPPEKTUPOBKH B COOTBETCTBHHM C TIOPSAKOM,
npenycMotpeHHsiM  Pazmenom VI, Takum ke  oOpa3oM  ompepenseTcss CTOMMOCTh  Ae(ONTHBIX

PECTPYKTYPHU3HPOBAHHBIX LIEHHBIX OyMar.

CrpaBeanuBasi CTOUMOCTb A€OUTOPCKOM 3a10JDKEHHOCTH B OTHOIIEHHH 00S3aTENIbCTB 3MUTEHTA O BhIIJIATE
KYHOHHOTO J0XO0/a, a TaKKe YaCTHYHOTIO MOTalleHWsl AOJNTOBOM IeHHOW Oymaru, B ciydae HEHCIIOIHEHHS
SMHUTEHTOM O0053aTENIbCTBA IO BBIIUIATE CYMMbI OCHOBHOTO JI0JITd, KyIIOHHOT'O J0XOJa WJIM CYMMBI YaCTUYHOI'O
noramenus, mo ucredyenun 10 ([ecstn) nHEH ¢ MOMEHTa OKOHYAHMSI CPOKAa HCIONHEHHS YKa3aHHOTO
00513aTeNbCTBA, IPU3HAETCS PABHOM HYIIO.
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I11. JloroBopbl Ha mpuoOpeTeHue (peaaTu3anuio) HeHHbIX Oymar.

3.1. Tlog noroBopamu Ha mnpuoOpeTeHHe (peanu3aluio) LEHHBIX Oymar (mansee — JOTOBOPHI Ha
npuoOpeTeH e, TIOrOBOPhI Ha PeaM3alliio COOTBETCTBEHHO) B IEISX HACTOSNIEro paszeia [IpaBuil onpeaeieHus
CYA nmoHMMAarOTCs JOTOBOPHI Ha MPHOOpeTeHHUE (peaau3aliiio) IEHHbIX OyMar, 3aKI0YeHHbIC He Ha CTaHIapTHBIX
YCIIOBHSX.

3.2. Tlpu HecoBmajeHWH JaThl Mepexoja TpaB COOCTBEHHOCTH Ha IIEHHbIE OyMmaru, OmNpeaclCHHOW
YCIOBHSIMH JIOTOBOpa Ha TpUOOpeTeHne (peaiu3aliiio), ¢ JaTOW €ro 3akIIoueHus, TaKOW JOoroBOp Ha
npuoOperenne (peanuszauuio) Ha naty ompeneneHuss CYA npusHaercs Kak akTHB WM 0053aTENbCTBO B
3aBUCHUMOCTH OT H3MEHEHHUS CIpaBeIJIMBOHl CTOMMOCTH NPHOOpETaeMbIX (peann3yeMblX) ILEHHBIX OyMar.
[pekpaienne npu3HaHHS JOTOBOPa HA IPUOOPETEHUE (peatn3alliio) Kak OT/IeIbHOTO aKTHBA WK 0053aTeIbCTBA
MPOUCXOANT B MOMEHT HCITOJIHEHHS MPOJABIIOM IO JOTOBOPY O0S3aTENbCTBA 1O MEPEBOAY MpaB COOCTBEHHOCTH
Ha IIeHHbIe OyMary, 1100 B MOMEHT MPeKpaIleHus J0roBopa.

3.3. [JoroBop Ha mnpuoOpeTeHHE IPHU3HAETCS AaKTHBOM, a JIOTOBOp HAa peajH3aluio IpH3HAETCS
00s13aTeILCTBOM, B Cilydae eciu Ha jnaty omnpenenenus CYA chnpaBemiuBas CTOMMOCTh IIEHHBIX OyMmar,
SIBIISTIONUXCS TPEJAMETOM YKa3aHHOTO JIOTOBOPA, BBINIE, YEM CTOMMOCTH IIEHHBIX OyMmar, 3aUKCHUpOBaHHAs B
yKazaHHOM JforoBope. CripaBennuBasi CTOMMOCTh JTaHHOTO aKTHBa (00s3aTENBCTBA) OMPEAETSETCS CIEMYFOIINM
o0Opa3om:

e CC poroBopa Ha npuobOperenue (peanuzanmioo) = CC neHHsix O6ymar — CTOMMOCTH
IIEHHBIX OyMar, 3a(uKCHpoBaHHasI B JIOTOBOPE

3.4. lloroBop Ha mpUOOpETCHHE TPHU3HAETCS O0S3aTENHCTBOM, a JIOTOBOP HAa pealu3alfio MPH3HACTCS
aKTHBOM, B Cly4ae eciu Ha jgary omperneneHuss CHA cmpaBemvBas CTOMMOCTh IIEHHBIX OyMar, SIBISTFOIIHXCS
MPEeIMETOM YKa3aHHOTO JOrOBOpa, HIKE, YeM CTOMMOCTh IEHHBIX OyMmar, 3adUKCHpOBaHHAas B YKa3aHHOM
norosope. CripaBeyinBasi CTOMMOCTh JAHHOTO 0053aTeNbCTBA (aKTHUBA) ONpeesIeTCs CIEAYIOIINM 00pa3oM:

e CC poroBopa Ha mpuobOpereHue (peanmuzanuio) = CTOMMOCTh IIEHHBIX OyMar,
3aukcupoBanHas B foroeope - CC meHHbIX Oymar

CrpaBeiiuBasi CTOUMOCTb JIOJITOBOM IICHHOM OyMaru onpeaeisieTcs: ¢ y4eToOM HaKOIUIGHHOTO KYITOHHOTO
JI0XO0/1a.

BennunHa HaKOMIEHHOTO KYHNOHHOTO JIOXO/Aa II0 IIEHHBIM OymaraM Ha JaTy OLEHKH aKTHBa
(o0s13aTenbCTBa) OLIGHUBAETCSI B CyMME, MCUMCICHHOW MCXOs M3 CTaBKM KYMOHHOTO J10XO0[a, YCTAaHOBJIEHHON B
pELIeHUN O BBIMMyCKe (JIOTIOJHUTEIBHOM BBIMTYCKE) WIIM MPOCIIEKTE SMUCCUOHHBIX IICHHBIX OyMar 10 MOMEHTa UX
BBITUIATEL.

CrpaBeiiuBasi CTOMMOCTh JJEOUTOPCKOH 33J0/DKEHHOCTH TI0 CJISNIKaM, 3aKJIFOUCHHBIM HE Ha CTaHIapTHBIX
YCIIOBUSAX, B ClIydae HEOOXOJMMOCTH KOPPEKTUPYETCS B COOTBETCTBUU C TOPSIKOM, MPETYCMOTPEHHBIM
Pazgenom VII.

3.5. Onepanuu, copepiaeMble Ha BO3BPAaTHOW OCHOBe.

IIpu nepenauye neHHBIX OyMar mo omneparusM, COBEpLIaeMbIM Ha BO3BPAaTHOIl OCHOBE, HE BICKYILIMM 32
co0oli mepexoj] BceX PUCKOB M BBITOJ, CBSI3aHHBIX C BJIQJCHWEM MepelaHHON LEHHOH Oymaroi, mpekpaiiecHue
MIPU3HAHMS TepelaHHbIX LIEHHBIX OyMar He MpOUCcXOauT. [Ipu 3TOM IeHEeXHBbIE CPEeCTBa, MOMYUCHHBIE [0 TAKHM
omepauusM, ¢ MOMEHTa MX IOCTYIJICHHS M JO MOMEHTa BO3BpaTa NPU3HAIOTCSA B KadeCcTBE 00sA3aTENIbCTBA.
CrpaBeyinBasi CTOMMOCTB TaKOT'O 0053aTeNIbCTBA ONpPEENIeTCs 10 METOJUKE OLEHKH CIIPaBEATUBONH CTOMMOCTH
3aliMOB TIOJIy4€HHBIX, B COOTBeTCTBHH ¢ Paznenom VI.

[Ipu monmyyeHN# EHHBIX OyMar 1o OIepanysM, COBEPIIAeMbIM Ha BO3BPATHOW OCHOBE, HE BIEKYIIIUM 3a
co00#1 mepexo]] BceX PHCKOB M BBHITOJ, CBS3aHHBIX C BIAJCHWEM IIEHHOW Oymaroil, mpu3HaHWS ITONYYEHHBIX
IEHHBIX Oymar He mnpoucxoaut. [Ipw 3TOM JEHEXKHBIE CpEACTBa, MEPEUUCIICHHBIC IO TAKUM OIEPAIUsiM, C
MOMEHTA WX TIEPEUNCIICHUS U 0 MOMEHTA BO3BpaTa MPU3HAIOTCS B KadecTBE akTHBOB. CIIpaBeyIBasi CTOMMOCTh
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TaKOr0 aKTHUBa ONpEACNsAeTCS 10 METOAUKE OIICHKH CIPABEJIUBOM CTOMMOCTH 3aiiMOB BBIJIAHHEIX, B
coorBercTBuH ¢ Pazgemom VI.

B cnywae ecnmu u3 cocraa ®DoHpma mNpoAaroTCs IICHHBIE OyMard, TIOJYYeHHBIE IO OIEPaIUsM,
COBEpIIIaeMbIM Ha BO3BPATHOW OCHOBE, TO C TOr0 MOMEHTAa MPHU3HACTCS 00S3aTeIhCTBO MO BO3BPATY JAaHHBIX
IeHHBIX OyMar. OO0s3aTeNIbCTBO MPU3HACTCS 0 MOMEHTa OOpaTHOTO BBIKYIIA JAaHHBIX IICHHBIX Oymar B COCTaB
@oHIa WM JPYroro YyperyJinpoBaHWS O0s3aTeNbCcTBA IO BO3BpAaTy TOJIYYEHHBIX IEeHHBIX Oymar. Takoe
00s13aTEIBCTBO OIICHUBAETCS B CYMME PaBHOH CIPaBEIUIMBONW CTOMMOCTH TPOJIAHHBIX IIEHHBIX OyMar,
TTOJTCXKAIITIX BO3BPATY, OMPEEIISIEeMON B BELIOPAHHOM IS IIEHHBIX OyMar MopsIKe B COOTBETCTBUH ¢ [IpaBumamu
onpeneneans CHA.

3.6. Ucxonnple naHHBIE, WUCIOIB3yEeMbIE JUISl ONPEACICHHs CIPaBEUIMBONH CTOMMOCTH AKTHBOB WIIH
00513aTeJIbCTB, MPETyCMOTPEHHBIX HACTOSIIUM Pa3/IeiIoM, MOTYT OBITh CKOPPEKTUPOBaHbI HCKITFOUUTEIHLHO TOJIBKO
B clly4yae OOHapy)KEHUS WM MOJyueHHs Y IpaBisoied komnanuend u/wnn Crienyuain3upoBaHHBIM JETIO3UTaprueM
nH(popMauu 00 akTuBax (00s3aTeNbCTBAX) WIM PHIHOYHBIX YCIOBUSAX B OTHOIICHHH aKTUBOB (00S3aTENhCTB),
CBUCTEIBCTBYIONICH O HEOOXOAMMOCTH TaKOW KOPPEKTUPOBKH. Takas KOPPEKTUPOBKA HCXOIHBIX JTaHHBIX
odopmiiseTcsi AKTOM, KOTOpPBI JOJDKEH OBITh COIVIACOBAH W TOJANHCAH YNPAaBJAIONICH KOMIAHHECH |
Crienuan3upOBaHHbIM JICTIO3UTAPHEM.

1V. IlpousBoaHble GUHAHCOBbIE HHCTPYMEHTHI.

4.1. Kputepun npu3HaHUs W NpPeKpallleHWsl TNPU3HAHUSA OUPKEeBBIX MPOU3BOAHBIX (PMHAHCOBBIX

HHCTPYMEHTOB.

bupkeBoll  TpowW3BOAHBIH  (UHAHCOBBIA  HMHCTPYMEHT TPHU3HAETCS B  MOMEHT  3aKJIFOUCHHUS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OUpiKe.

[Ipekpamenue npu3HaHusg OUP>KEBOrO TPOU3BOAHOTO (PMHAHCOBOTO HHCTPYMEHTA POUCXOANUT:

o B ClTydae WCTIOJTHEHHUS KOHTPAKTa;
L] B pE3yJabTaTC BO3HUKHOBCHHA BCTPCUYHBIX O6H3aTe.HBCTB 0 KOHTPAKTy C TaKoOM IKe
cnernuduKaIyei, T.e. 3aKI0YeHre 0pCeTHOM CACIKHU;
° MMPEKpalICcHnue O65[3aTeJH)CTB 0 KOHTPAKTY IIO HWHBIM OCHOBAHUAM, YKAa3aHHBIM B IIpaBUJIax

KJIMPpUHIa, B YCTAHOBJICHHOM MMU IOPAIKE.

4.2. OueHka crnpaBeNINBOIl CTOMMOCTH OMPKeBOr0 MPON3BOIHOT0 GHHAHCOBOT0 MHCTPYMEHTA.

OCHOBHBIM PBIHKOM AJIS1 IPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB SIBIISIeTCS OMpka, HAa KOTOPOH ObuI
3aKIIOYEH COOTBETCTBYIOUIMH KOHTpakT. OCHOBHOH pPBIHOK, Ha KOTOPOM OBLI 3aKJIOYeH KOHTPAaKT IO
MPOU3BOJHBIM (PHHAHCOBBIM HHCTPYMEHTAM, CUMTAETCS aKTHBHBIM PHIHKOM.

CropaBemyiuBasi CTOMMOCTb IPOM3BOAHOTO (MHAHCOBOTO MHCTPYMEHTa, IO KOTOPOMY Ha JaTy

onpeneneHust CHA oTpakeHBI BCE pacueThl 10 BapHAIIHOHHON MapiKe, paBHa HYJIIO.

V. Jledbutopckasi 1 KpeAUTOPCKAs 320 2KEHHOCTb.

5.1.  [leOuTopckasi 3a10/KEHHOCTDH 1O NMPOLEHTHOMY (KYMOHHOMY) A0XO0AYy M MOramieHuIo, B T.4.
YACTHYHOMY NOTalleHUI0, OCHOBHOI'O J0JITa N0 J0JTOBBLIM IEHHBIM GymMaram.

5.1.1. Kpurepun npusHaHus AeOUTOPCKOM 3a10IKEHHOCTH:

o JlaTa HACTYIUIEHHWS CpOKa IIOTAICHHS IPOIEHTHOrO (KYIIOHHOTO) A0XOoJa (YacTHYHOTO WITH
MOJTHOTO TOTAIIEHHs OCHOBHOTO JIONTA, 338 MCKIIOYEHHEM IOCPOYHOTO MOTAIIEHHS) 10 JOJITOBBIM LEHHBIM
Oymaram B COOTBETCTBHH C YCJIOBUSIMH BBIITyCKa LIEHHBIX Oymar.

5.1.2. OueHnka n1eOUTOPCKON 3aJOJKEHHOCTH IO MPOICHTHOMY (KYNMOHHOMY) JOXOJAY U TOTAalICHUIo, B
T.4. YACTHYHOMY HOTAIIEHHIO, OCHOBHOTO JIOJTA T10 JOJTOBBIM IIEHHBIM Oymaram:

1) CnpaBemiuBas CTOMMOCTh JEOUTOPCKOM 330JHKEHHOCTH IO MPOLEHTHOMY (KYIIOHHOMY) TOXOIy U
MOTAllIeHHI0, B T.4. YAaCTHYHOMY IIOTAllIEeHHI0, OCHOBHOTO J0JiTa MO JOJTOBBIM LEHHBIM OyMmaram mpu
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HACTYIUICHUU CPOKa MCIIOJIHEHUS! 3MUTEHTOM COOTBETCTBYIOIIETO 0053aTENhCTBA OIICHUBACTCS B CyMME, PaBHOMN
HOMHHAJILHOW CTOMMOCTH ITOUJIEKAIIEH ITOTAIEHUIO 3a0/IKEHHOCTH.

Jleburopckas 3a10/KEHHOCTH IO MPOIIEHTHOMY (KYTIOHHOMY) JTOXOY TIO IIEHHBIM OymaraMm OIIeHUBaeTCs
B HOJIb, €CIIM HA JATy, NMPEAIICCTBYIONIYIO NaTe MPU3HAHMS yKa3aHHOW meOuTopckou 3amoimkeHHoctn, HKJ,
YUIUTHIBAIOIIHMIICS B COCTAaBE CIIPaBEUTMBOM CTOMMOCTH IIEHHOUM Oymaru, ObUT paBeH HYIIIO.

2) CrpaBemiiBasi CTOUMOCTh JI€OUTOPCKOW 3aJ0/DKCHHOCTH TI0 MPOIIEHTHOMY (KYNMOHHOMY) JOXOAY U
MOTAIICHHIO, B T.4. YACTUYHOMY IOTAIICHUIO, OCHOBHOTO JIOJTA IO JOJITOBBIM IICHHBIM OyMaraMm OLICHHBAeTCs B
CyMMe, pPaBHOW HYINIO B HanboJjee paHHIO U3 Jart:

- ucreueHuss 10 OHEBHOrO Cpoka C JaThl HACTYIUICHHS CPOKA HCIIOJIHEHHS COOTBETCTBYIOLIETO
00s13aTeNLCTBA POCCUICKMM AMHUTEHTOM, 30 JHEBHOTO CpOKa C JaThl HACTYIUICHHUS CPOKa WCIOJHEHHS
COOTBETCTBYIOILIEI0 00s3aTEIbCTBA HHOCTPAHHBIM SMUTEHTOM;

- JaThl pacKpbITHA WHGOpManuu o perreHun banka Poccuu 00 OT3bIBE JMILIEH3MHM SMHUTEHTA-KPEIUTHON
OpraHu3allny;

- 1aThl ONMyOJMKOBaHMS B AOCTYNMHOM HcTouHMKe (razera "KommepcanTs" mmm denepanbHbIl peecTp
ceeneHnii o OankporctBe (EDPPCB) mnm xaproreka apOWTpaXHbIX Aed W T.1.) MHGOpPMAMH O NPU3HAHUU
SMHUTEHTa OAHKPOTOM.

5.1.3. Kpurepun npekpaiieHus: Ipu3HaHUs JeOUTOPCKON 3aJOJDKEHHOCTH T10 IPOIIEHTHOMY (KYTIOHHOMY )
JOXOJY U MOTAIICHHIO, B T.4. YACTHYHOMY IOTAIIEHUI0, OCHOBHOT'O JI0JIra 110 IOJTOBBIM LIEHHBIM OyMaram:

[Ipekpamenne npu3HaHUS ASOMTOPCKOW 3aJ0JDKEHHOCTH MO MPOIEHTHOMY (KYHNOHHOMY) IOXOAY H
MOTAIICHHIO, B T.4. YACTUYHOMY ITOTAIIEHUIO, OCHOBHOTO J0JITa 0 JIOJTOBBIM IIEHHBIM OyMaraM OCYIIECTBISIETCS
B HanboJee paHHIOK W3 JIaT:

- (haKTUYIECKOTr0 HCIOIHEHUS! COOTBETCTBYIOIIEr0 0053aTENbCTBA;

- nepegauu GOHAOM COOTBETCTBYIOLIETO MPaBa TPEOOBAaHUS TPETHEMY JIUILY;

- ICTEYECHHUS CPOKa NCKOBOM JJABHOCTH;

- OKOHYaHHUs (IIPEKPAIIECHNUs) UCIOJIHUTENBFHOIO IPOU3BOICTBA 110 B3bICKAHUIO YKAa3aHHOW JIEOUTOPCKOM
3aJJ0JKEHHOCTUY;

- matel BHeceHusa 3amwcu B EI'PIOJI o nukBupanmuy SMUTEHTa COTJIACHO WH(OPMAIMH B BBIIIHMCKE U3
EI'PIOJL, mony4yernoit B OyMa)KHOM WJIH B SJIEKTPOHHOM BHJIE C OHUIIMATFHOTO caiiTa HAJTOTOBOTO OPraHa;

- MpOYero MNpeKpalleHus] MpaBa TpeOOBaHHS B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoid
denepanuu UM JOrOBOPOM, H3 KOTOPOI'O OHO BO3HUKIIO.

5.2. JleOuTopckasi 3a0/KEHHOCTb 1O TPOLEHTHOMY [0X0Ay 1O /EeHEeKHBIM CpeaAcTBaM,
pa3MelleHHbIM B KPeAUTHOIH OPraHU3alii HA YCJIOBUAX HECHUKAEMOI'0 OCTATKA.

5.2.1. Tlpu 3aKJIFOUEHHUH COTJIANICHUS C KPEIAUTHOM OpraHu3anueil 0 HeCHMKAeMOM OCTATKE JICHEHBIX
CpPEACTB Ha pacueTHOM cuere DoHa, CyMMa MPOIICHTOB, PACCUNTAHHBIX Ha aaty ompexaenenus CUA mo craske,
MPeyCMOTPEHHOW YKa3aHHBIM COTJIAIICHWEM, MPHU3HAETCS B COCTaBe ACOMTOPCKON 3aJ0DKEHHOCTH C JaThl
BCTYIUIEHHSI B CHJIy yKa3aHHOTO COTJIAIIeHHWs JIMOO C JaThl Hadajla HAYHCICHHsS yKa3aHHBIX IPOIEHTOB B
COOTBETCTBUHM C paHee 3aKIIOYCHHBIM COTJIAIICHHEM, & B CIy4yae BBEICHHUS MOPATOpHUS HAa YJIOBJICTBOPEHHUE
TpeOOBaHUI KPEAUTOPOB KPEIUTHOW OPraHM3allMd — U MOPATOPHBIC MPOIEHTH Ha gaty omnpeneneHus CYA B
COOTBETCTBHH C 3aKOHOJATEILCTBOM Poccuiickoit demeparuu MpU3HAIOTCS B COCTaBe YKAa3aHHOW ITeOUTOPCKOU
3aI0OJDKEHHOCTH CO JHS BBEJCHHS MOpPATOpUS Ha YIOBIETBOPEHHE TPEOOBaHUI KPEIUTOPOB KPEIUTHOMH
OpraHU3alNHU.

B ciyuae BBeneHust MopaTopHs Ha YAOBIETBOPEHHE TPeOOBaHNN KPEIUTOPOB KPEIUTHOW OpraHM3allny,
MPOIEHTH B pa3Mepe, MPeayCMOTPEHHOM YCJIOBHSMH COTJIAIICHHS, HAYUCIAIOTCA A0 AaThl, TMPEIIIeCTBYIOMEH
JlaTe BBEICHUSA MOPATOpHsl, BKIIOUYUTENbHO. HauuHas co 1HA BBEICHHUS MOPATOPHUS HA YAOBIECTBOPECHHE
TpeOOBaHUI KPEAUTOPOB KPEIUTHON OpraHM3alMd W 1O JaThl OKOHYAHWs CPOKa JEWCTBUS MOpPATOpUS Ha
YIOBJICTBOPEHUE TPEOOBAHUM KPEAUTOPOB KPEAUTHOW OPraHU3allMd BKIIOYUTEIHHO HAYMCIIAIOTCS MOPATOPHBIC
MIPOLIEHTHI B COOTBETCTBUU C 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu.

5.2.2. OueHka crpaBenIMBOd CTOMMOCTH ACOUTOPCKOW 3aJ0/DKEHHOCTH IO MPOICHTHOMY JIOXOAY IO
JCHC)KHBIM CpE€ACTBAM, pPasMCUICHHBIM B KpC,ZIHTHOfI opranu3aniui Ha YCJIOBHAX HECHMXAEMOro oOcCTaTKa,
OIIpeaACIACTCA UCXOAd U3 HpOHeHTHOﬁ CTaBKH, B COOTBCTCTBUMU C YCJIIOBUAMU COOTBETCTBYIOHMICT'O OOr0oBOpaA,
COTJIAIICHUS] WM WHOrO AHAJIOTMYHOIO JOKYMEHTa, a B CiIy4yae BBEACHHS MOPATOPHUS Ha YIOBJICTBOPEHUE
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TpeOOBaHUI KPEIUTOPOB KPEAUTHON OpraHU3alMy — TaKKe B CYMME MOPAaTOPHBIX MPOLIEHTOB B COOTBETCTBUU C
3aKoHoJaTeNbCTBOM Poccuiickoit denepanuu.

CropaBenyiuBasi CTOMMOCTb JeOMTOPCKOH 3aJ0JDKEHHOCTH IO MPOLEHTHOMY JOXOAY IO JEHEKHBIM
CpeJICTBaM, pa3MELIEHHBIM B KPEAUTHOW OpraHU3aliy Ha YCIOBUSX HECHM)KAEMOI'0 OCTaTKa, MPU3HAETCS paBHOU
HYJIIO B HanOoJiee paHHIO U3 JaT:

- JaTel packpbiTHs wuHpOpManuMu o pemeHnd banka Poccur 00 OT3bIBE JIMIEH3UM KPEIUTHOU
OpraHM3alNy;

- aTel OMyOJMKOBAaHHSA B JOCTYIMHOM ucTouHHKe (rasera "KommepcanTs" win PenepanbHbIl peecTp
ceefennii o 6ankporcTBe (EDPPCDH) mnm kaproTeka apOUTpaKHBIX Nl W T.I.) HH(OpPMAalMU O MPU3HAHUH
KPEeIUTHOH opranu3anuu 6aHKpOTOM.

5.2.3. Ilpekpamienne npu3HaHusl AEOUTOPCKON 3aI0JDKEHHOCTH IO MPOLCHTHOMY J0XOLY MO JCHEKHBIM
CpeICTBaM, pa3MeIIeHHBIM B KPeIUTHOW OpraHM3alliy Ha YCIOBHUSIX HECHI)Ka€MOTO OCTATKa, OCYIIECTBIIAETCS B
HanOoJiee paHHIOO U3 JIaT:

- (haKTUUECKOTO TOTY4YEHHs COOTBETCTBYIOILINX CHEKHBIX CPEICTB Ha pacueTHbIH cueT PoHfa;

- Havajia IOCPOYHOT0 UCIIOIB30BaHM HECHH)KAEMOTO OCTaTKa;

- nepepayn GOHIOM COOTBETCTBYIOMIETO TIpaBa TPeOOBAHHS TPETHEMY JIHILY;

- ICTEUYEHUS CPOKA UCKOBOH JJaBHOCTH;

- OKOHYaHHUs (IIPEKPALICHUS) UCIOJIHUTENFHOTO POU3BOICTBA 10 B3bICKAHUIO YKAa3aHHOW JEOUTOPCKOM
3aJI0JKEHHOCTH;

- matbl BHeceHus 3amucu B EI'PIOJI o nukBupanmy KpeaWTHOW OpraHW3allié COTJIACHO MH(OpPMAINH B
Beimucke n3 EI'PHOJI, momyuenHOH B OyMa)KHOM WM B 3JEKTPOHHOM BHJIE C O(HUIIMAIBHOTO CaliTa HAJIOTOBOTO
oprasa;

- MpodYero TNpEeKpalleHus] MpaBa TpeOOBaHHS B COOTBETCTBUH C 3aKOHOAATENLCTBOM Poccuiickoii
denepanyy WK JOTOBOPOM, 3 KOTOPOTO OHO BO3HHUKIIO.

CropaBe/yiuBasi CTOMMOCTH 3aJI0JDKEHHOCTH B Cllydyae HEOOXOIMMOCTH OIpENeNseTcs C Y4eTOM
KOPPEKTHPOBKU B COOTBETCTBHUH C MOPSIKOM, TIpelycMOTpeHHBIM Paznenom VII.

5.3. JleduTopckas 3a10/LKEHHOCTD MO OPOKEPCKOMY CUETY.

5.3.1. Kpurepun npusHaHus 1eOUTOPCKOM 3a10IKEHHOCTH:

JeOutopckas 3a10JKEHHOCTh OpOKepa IO AEHEKHBIM CPEACTBAM, HaXOAAIIUMCS Ha OpOKEPCKOM cyere,
MPU3HACTCA C MOMEHTa OTPaKEHHsI MOCTYIUICHHS JaHHBIX CPEICTB Ha OpPOKEPCKUH cuUeT/CrelnuaibHBIA CuerT,
COTJIACHO OTYETy OpoKepa WM ¢ MOMEHTa BO3HMKHOBeHUs1 y DoHJa TmpaBa TpeOOBaHUS ACHEXKHBIX CPEACTB OT
Opoxepa B pe3yibTaTe ONepannuii ¢ IEHHBIMA OyMaraMu.

5.3.2. OneHka cripaBeJIMBOM CTOMMOCTH ASOUTOPCKON 3a/10JKEHHOCTH:

- CIpaBeAjivBas CTOMMOCTb TaKOH 3aJ0JDKEHHOCTH OLICHHBAETCS B CyMME OCTaTKa JCHEKHBIX CPEICTB Ha KOHEI
JHSI TIOCJIE COBEPLICHUS Beex omnepanuil ¢ aktuBaMu QoHza 110 JaHHBIM OTYETa NPO(EeCcCHOHATBFHOIO YYaCTHHUKA
pBIHKA HeHHBIX Oymar Ha nmaty ompeneienns CUA. B cmyuae oTcyTcTBust Ha naty ompexaeneans CUA oryera
npo¢eCCHOHANBEHOTO YYAaCTHUKA PBIHKA IEHHBIX Oymar, neOuTopcKasl 3aJ0JKEHHOCTh OLEHHBAETCS B CyMME,
OTPaXEHHOW B OTUETE 110 COCTOSHUIO Ha OMIMKANIIYIO 1aTy, IPEIIIecTBYIONIyIo nate onpenenenns CUHA;

- CIIpaBeUINBasi CTOMMOCTb JEOMTOPCKOM 3a0/DKEHHOCTH NPHU3HAETCS] PaBHOM HYJIIO C JaThl OIMYOJMKOBAaHUS B
JOCTYITHOM MCTOYHMKE MH(OpMauy o npu3HaHuu Opokepa OaHKPOTOM.

CrpaBenuBasi CTOMMOCTh  33JIOJDKEHHOCTH B Cly4ae HEOOXOAUMOCTH ONPEICNSICTCS C  Y4eTOM
KOPPEKTHPOBKHA B COOTBETCTBHU C TOPSIKOM, TpeaycMoTpeHHbIM Pasznmenom VII. Tlpu sTOoM B 1ensx Tako
KOPPEKTUPOBKH KOHTPArcHTOM MPU3HACTCS KPEAWTHAS OpraHu3aius/0aHk, B KOTOPOH y Opokepa OTKPBIT
CTIeITHaTBHBIA OPOKEPCKHIMA CUET.

5.3.3. Kpurepuu npexpalieHust pu3HaHUs JeOUTOPCKOM 3a0IKEHHOCTH:

[Mpexpamenne npu3HaHus 1eOUTOPCKOI 3aT0JHKEHHOCTH OCYIIECTBIISIETCS B HAHOoJIee paHHIO U3 JaT:

- ()aKTHYECKOTO MOJIYYEHHsI COOTBETCTBYIONINX JCHEKHBIX CPEJICTB HA pacueTHbIH cueT PoHfa;

- nepenayn @OHIOM COOTBETCTBYIOIIETO TpaBa TPeOOBaHHS TPETHEMY JIHILY;

- ICTEUYCHUS CPOKA UCKOBOH JaBHOCTH;

- OKOHYAaHHMS (MPEKpaIIeHNs) HCIOIHUTEIFHOTO IPOM3BOICTBA MO B3BICKAHUIO YKAa3aHHOW IeOMTOPCKOM
3aJJ0JPKEHHOCTH;
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- narbl BHecenus 3ammcu B EI'PIOJI o nukBumanmu Opokepa corinacHO MH(OPMAIUM B BBIMHCKE U3
EI'PYOJI, nomydenHoit B 6yMaKHOM HJIH B DJICKTPOHHOM BHJIE ¢ OGHUITHATHFHOTO caliTa HAJIOTOBOT'O OPraHa;

- MpOYero TmpeKpalileHus mpaBa TpeOOBaHWS B COOTBETCTBHHM C 3aKOHOJATENIBCTBOM Poccuiickoii
®depepanyy WIK T0TOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

5.4, Jedutopckasi 3aJ0/:KEHHOCTh MO BBIIJIATE JUBUIEHIOB MO AKIUIM, A€NMO3UTAPHBIM
pacmuckKaM, I0X0A0B MO0 NMasiM (AKIUAM) HHOCTPAHHBIX HHBECTHIIMOHHBIX (DOHIOB.

1) Kputepun npusHaHus JeOUTOPCKOH 330JDKEHHOCTH IO BBIMJIATE TUBUICHIOB 110 aKIIUSM:
Jaroii npu3HaHusg AOMTOPCKON 3aJ0JKEHHOCTH T10 BHIIJIATE AUBUACHAOB I10 aKLIUSAM SIBISICTCS:

a) B OTHOLICHUH aKIWH POCCUMCKUX SMUTEHTOB — HanOoJIee MO3AHAS U3 CIEeIyIOIINX 1aT:

- JlaTa 3aKpBITUS peecTpa MO/ BHIIIIATY JTUBHUJICH]IOB;

- IaTa ONpeAesieHUs pa3Mepa IMBUACHA, TPUXOSIIETOCS Ha OIHY aKIHIO.
HcTouHnKOM pacKpbITHS WHPOpPMALUK O JaTe U pa3Mepe IUBHICHIOB SBISIIOTCA O(UIMANIbHBIE PECYpCHI
WH(POPMAIIMOHHBIX areHTCTB (JIeHTa HOBOCTEH), O(UIMaIbHbIC CAWTHI IMUTEHTOB IIEHHBIX OyMar, o(QUIHaIbHbIH
caiit HKO AO HP/I.

0) B OTHOIIEHNM AaKUWH MHOCTPAHHBIX AMHUTEHTOB - J1aTa, HA KOTOPYIO ONPEACISIOTCS JIMLA, UMEIOLIIe
NpaBO Ha TOJyYeHHE IUBHIEHIOB. MCTOYHMKOM packpbITHid HMH(GOpMAaLMU O JaTe M pa3Mepe AMBHICHIOB
spisiercs: nHGopManmonnas cuctema «bixymbepr» (Bloomberg), opunmanshstii caiitt HKO AO HP/I.

B) IPU OTCYTCTBUH MH(opManmu (B TOM 4YHCIE pa3Mepa NPUYMTAIOMIUXCS BBIIUIAT) - JaTa 3auyUCICHUS
JIEHEe)KHBIX CPEZCTB Ha pacueTHbIN (Opokepckuit) cueT PoHpa.

2) OreHka CHpaBeJIMBON CTOMMOCTH JIEOMTOPCKOM 3aJ0JDKEHHOCTH TI0 BBIIUIATE TUBUACHIOB II0
aKIUSAM OTIpeeisIeTCs MMyTeM YMHOKEHUS:
a) B OTHOIIICHNH aKIUi POCCUHCKAX SMUTEHTOB:

° KOJINYECTBA aKIMi BBITYCKA, YYTEHHBIX HAa CUETE JIETIO HA J1aTy, HA KOTOPYIO OMPEACIISIIOTCS JIULIA,
HMMEIOIIKE MPABO HA MOJYyUYECHUE AUBUJICH/IOB;
° OOBSBJICHHOTO pa3Mepa JWBHUICHIOB, MPUXOISIICIOCS Ha OJHY aKIMI0 COOTBETCTBYIOIICH

KaTeropuu (THIA);
0) B OTHOIIIEHUH aKIMI MHOCTPAHHBIX YMUTEHTOB:

o KOJIMYECTBA AKLIMK BBINYCKA, HAa JaTy, NPEALIECTBYIOIIYI [aTe, KOTJAa aKIUM HHOCTPaHHBIX
SMHUTEHTOB HAYMHAIOT TOproBarbes 06e3 yuera nuBuaeHnos (DVD _EX DT);
o OOBSIBICHHOTO pa3Mepa TUBHICHAOB, MPUXOASIIETOCS Ha OJHY aKLUUI0 COOTBETCTBYIOIICH

KaTeropuu (Turna).

Bennunna HajIoroB, KOTOpble NOAJEXKAT yIjlaTe IpU BBIUIATE IUBUICHIOB B COOTBETCTBHM C
3aKOHOJIaTeNbCTBOM MHOCTPAHHOI'O TOCYIapCTBa, HE MOXKET OBITh IOCTOBEPHO ONpe/ieieHa Ha MOMEHT PU3HAHUS
IeOUTOPCKOM 33/I0JDKEHHOCTH TI0 BHIIUIATE JUBUACHIOB. B cBs3m ¢ »tuMm mia neneir pacueta CHA Donpa
YKa3aHHbIE HAJIOTH NPU3HAIOTCS] HECYIIECTBEHHBIMH, U X CIIPaBEUINBasi CTOMMOCTh OLICHUBACTCS B HOJIb.

3) CrpaBenyiuBasi CTOMMOCTD ACOUTOPCKON 3aJ0JDKEHHOCTH IO BHIMJIATE IWBUACHIOB IMPH3HACTCS
paBHOH HyIIO B HanboJiee PaHHIO U3 J1aT:

. JUTST aKIUHA POCCHHCKHUX AMHUTEHTOB - MO WCTEUEHUHM 25 pabouymx HHEH ¢ JaThl, HA KOTOPYIO
OTIPENIEJIAIOTCS JIMLA, UMEIOIINE NIPABO HA NOIy4YEeHUE JUBUICH/IOB;

. JUTS aKIWH HHOCTPAHHBIX YMHTEHTOB — MO McTedeHnuH 100-IHEBHOTO CPOKa' ¢ JaThl, HA KOTOPYIO
OIIpeIeNIAI0TCS JINIA, UMEIOIIKE IPaBoO Ha MOJIY4YEeHUE TUBUJICHIOB;

. JaThl ONMYyOJMKOBaHUS B JOCTyImHOM HcTouHMKe (Tazera "Kommepcants" wim denmepanibHbBIH

peectp cBeaeHuii o 6ankporctse (EDOPCB) nunu kaproreka apOMTPayKHBIX A€ U T.I1.) HHGOPMAIMK O MPU3HAHUU
SMUTEHTa OAHKPOTOM.

CrnpaBeayiuBas CTOMMOCTh 3aJIOJDKEHHOCTH B ClIydae HEOOXOJMMOCTH OIpPENENseTcsl C y4eTOM
KOPPEKTHUPOBKHU B COOTBETCTBUH C TIOPSIKOM, TIperycMoTpeHHBIM Paznenom VII.

1 o o
CpOK OIIpEaCICH ynpasnmomen KOMIIAaHWEH Ha OCHOBE IPOBECACHHOI'O aHaJIW3a JAHHBIX O PaHEC MOJYUYCHHBIX TUBUICHAAX.
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4) Kputepun npexpaliienus: npu3HaHusi 1eOUTOPCKOM 3a10JDKEHHOCTH MO BBIIIATE TUBHICHIOB T10
aKIIM:

[Ipekpamenne mnpu3HaHUS ACOMTOPCKONW 3al0JDKEHHOCTH 10 BBIIUIATE JUBUIACHAOB 10 AKLUAM
OCYIIECTBIISIETCS] B HAaubOoJee PaHHIOO U3 JIaT:

. (haKTUIECKOTO TTONYYCHHS COOTBETCTBYIOIIMX JCHEKHBIX CPEICTB HA pacueTHBIA (OpOKEPCKHIA)
cueT DoHAA;

. nepenayn QOHIOM COOTBETCTBYIOIIETO MTpaBa TPeOOBAHMS TPETHEMY JTUILY;

. WCTEYEHUS CPOKA MICKOBOM JTaBHOCTH;

o OKOHYaHMs (MIPEeKpalleHns) WCIOJHUTEIHHOTO IPOM3BOACTBA IO B3BICKAHUIO yKa3aHHOU
JIeOUTOPCKOH 3aJ0IKEHHOCTH;

J natbl BHeceHus 3anucu B EI'PYOJI o nukBunanmum sMuTeHTa COrjaacHO HHGOPMALUK B BBIIHUCKE U3
EI'PYOJI, noxydeHHO# B OyMa)KHOM WJIM B 3JIEKTPOHHOM BHJIE ¢ OQUIMAIBHOrO CaiiTa HaJOroBOI'O OpPraHa;

. MIPOYEro TpeKpalieHus npapa TpeOOBaHKS B COOTBETCTBHU C 3aKOHOJIATEIbCTBOM Poccuiickoit

®denepannuy WK T0TOBOPOM, U3 KOTOPOTO OHO BO3HHKIIO.

5) [Ipu3Hanue, oleHKa M TpeKpalleHue MPH3HAHHUA JSOMTOPCKOW 3aJ0JDKEHHOCTH IO BBIILIATE
JIOXOJIOB IO TasM (aKmusM) WHOCTPAHHBIX WHBECTHIIMOHHBIX (HDOHIIOB OCYILECTBJISAETCS B NOPSIKE,
PEIyCMOTPEHHOM IS JCOUTOPCKOM 3aJ0JDKCHHOCTH IO BBIILIATS IUBUACHIOB IO aKIUAM HHOCTPAaHHBIX
SMUTEHTOB.

6) [Ipu3Hanue, oreHKa W TpeKpalleHue MPH3HAHHUA JSOMTOPCKON 3aJ0JDKEHHOCTH IO BBIILIATE
JUBUJICHIIOB TI0 JICTIO3UTAPHBIM PACIMCKaM OCYIIECTBISICTCS B MOPSAKE, IPEAYCMOTPEHHOM IS IeOUTOPCKON
3aJI0JDKCHHOCTH 10 BBIIIIATES JUBUACHJIOB 10 aKITHSIM.

5.5. Jedutopckas 3a10/2KEHHOCTD 10 BbIIavye HHBECTUIHOHHBIX MaeB MoHaa npu odoMeHe.

JeOutopckass 3al0JDKEHHOCTh 110 BblJaue€ HMHBECTULUHOHHBIX maeB PoHga npu oOMEHEe Ha HUX
WHBECTULMOHHBIX MaeB JpPyrux (OHAOB MPU3HACTCA C JaThl BHECEHMs MPHUXOJHON 3alUCH O Bblaade
WHBECTUIIMOHHBIX TaeB DoHIa B peecTpe BIaJeNblcB MHBECTHIMOHHBIX TaeB DoHa NpU OOMEHE COTJIACHO
MEPBUYHBIM TOKYMEHTaM JIMIA, OCYIIECTBIISAIOLIETO BEJCHNE PEECTpa BiIaeblleB MNHBECTULIMOHHBIX MaeB PoHaa
¥ OIlEHWBAaeTCs B pa3Mepe ee octarka Ha naty ompeneneHuss CUA. Ilpekpamienne npusHaHUS IeOMTOPCKON
3aJJ0JDKEHHOCTH TIO BbIJau€ MHBECTHLMOHHBIX maeB DoHga npu oOMeHe Ha HUX WHBECTUIMOHHBIX MAacB JPYTUX
(OHIOB oOcCyIIecTBIsIETCS ¢ AaThl 3a4yncieHuss B DOHA WMYyIIECTBa, MOCTYNHBIIETO B pe3yibTaTe OOMEHa
HWHBECTUL[MOHHBIX T1aEB.

5.6. JeduTopckast 3a10/ZKeHHOCTD Y IpaBJisiiollell koMmnanuu nepex @ongom.

Jeburopckas 3aq0KEeHHOCTh YTIPaBISIONIe KoMmaHuu repen PoHAOM NpU3HAETCS C JaThl, KOTAA y
@®oHma BO3HMKAeT MpaBo TPeOOBAaHWS HMMYIIECTBA WM IOJYYCHHUS JCHEXKHBIX CPEICTB OT YTpaBIsIOUIeH
koMmaHuu. [IpekpallieHue NpPU3HAHUS YKa3aHHOM JCOUTOPCKOWM 3aJ0/DKEHHOCTH YTPABISIONICH KOMITAHUU
OCYILECTBIISIETCS] B HAaMOOJIee PaHHIO U3 J1aT:

- B MOMCHT €€ IIOIralliIiCHU I,

- nepenayr GOHIOM COOTBETCTBYIOIIETO TpaBa TPeOOBAHHS TPEThEMY JIHILY;

- ACTEYEHUs CPOKA UCKOBOM TaBHOCTH;

- OKOHYaHUS (TMPEKPAIIECHHUsI) UCTIONHUTEIBHOTO MPOU3BOJICTBA 110 B3BICKAHUIO YKA3aHHOH Ie€OUTOPCKOMN
3aJI0JKEHHOCTH;

- matel BHeceHus 3anmvcu B EI'PHOJI o nmukBumanmm Ympasisionieli KOMIIAHHN COTJIacHO WH(OpMAITUN B
Bemucke 3 EI'PHOJI, momydenHoii B OyMa)KHOM WIJIM B 3JIEKTPOHHOM BHE ¢ OQHUINAIBFHOTO caiiTa HaJIOTOBOTO
Oprasa;

- TPOYEero MpeKpalieHus MpaBa TpeOOBaHWS B COOTBETCTBUM C 3aKOHOAATENBCTBOM Poccuiickoit
®denepanyy WIK JOTOBOPOM, U3 KOTOPOTO OHO BO3ZHUKIIO.

JebuTopckas 3a0IKEeHHOCTh Y IIpaBisitomeil komnanuu nepeq @oHaoM, HE3aBUCMMO OT OCHOBaHHH ee
MPU3HAHMSI, OLIEHUBAETCS B HOMUHAIIBHON CyMMe 00513aTeIbCTBa, MMOJJIeXKAIIEero OIlIaTe.

B ClIyda€ IpEeBBINICHNA B OTYETHOM Iroay BEIUWYHUHBI paCXoa0B, CBA3AHHBIX C JOBECPUTCIIBHBIM YIIPABJICHHUEM
q)OH)IOM, B TOM 4YHCJIC B CJjIydyac 6e3aKHeHTHOFO CIIMCaHus, Haa BEJIMYMHON MaKCHMAaJbHOI'O pa3Mepa TaKux
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pacxoioB, ycraHoBieHHOro IIpaBuwiamMu moBepuTenbHOro ympaeieHUS DoHAOM, AeOUTOpPCKas 3aJ0KEHHOCTh
Ynpapnsioneil KOMIaHAN MPU3HAETCS B pa3Mepe TaKOro MPEBBIIIEHH, ONPEIEICHHOTO Ha JaTy BOZHUKHOBEHUS
TaKOro MPEBBIIMICHUS 0 MOMEHTA €€ MOTalleHus. AHAIOTMYHBIN MOAXO0A IPUMEHSIETCS B CIydae OIUIAThI 3a CUET
nmymecTBa @oHIa pacxooB, He MpeaycMOTpeHHbIX [IpaBruiamMu qoBepuTensHOrO yrpaBieHus QOHIOM.

CropaBennuBas CTOMMOCTb 3aJ0JDKEHHOCTH B Cilydyae HEOOXOOMMOCTH ONpENeNnseTcss C y4eTOM
KOPPEKTHPOBKH B COOTBETCTBHH C TIOPSIKOM, IpeaycMoTpeHHbIM Pa3nenom VII.

5.7. JledouTopckas 3a10/5KEHHOCTH 110 IEHE:KHBIM CPeICTBAM «B IIYTHY.

Jleburopckas 3a7J0KEHHOCTD IO JICHE)KHBIM CPEJICTBAM:

- MIEPEYUCIICHHBIM Ha OpPOKEPCKHUI CUeT, B OTHOIIEHUHM KOTOPBHIX Ha aary omperneneHus CUA He
MOJIyYEeH OTYET OpOKepa, HOATBEPKAAIONIUH MMOTyUYeHUE MePSUYHCICHHBIX ICHEKHBIX CPEIICTB OPOKEPOM;

- MIEPEYUCIICHHBIM Ha pacueTHhI cueT DoHma (B TOM YHCIE CO CUETOB, HA KOTOPHIX Pa3MEIICHBI
neno3utbl MoHA), B OTHONIEHUHM KOTOPHIX Ha naty ompeaeneHus CUA He monydeHa BBIMMCKA U3 KPEIUTHON
OpraHu3alNH, TTOATBEPKIAIOIIAS 3aUNCIICHNE JEHEXKHBIX CPEJCTB HAa COOTBETCTBYIOIIHM pacueTHbIN cueT DoHa,

- MEPEYHCIICHHBIM C pacueTHoro cdera PoHma (B TOM dHCIE Ha cYeTa I pa3MElieHUs B
JIETIO3UTHI), B OTHOIIEHWHW KOTOPHIX Ha pgary onpeneneHuss CUA He TonydeHa BBHIMHCKA W3 KPEIUTHON
OpTraHM3aINY, TIOJTBEPKIA0IIas 3a4HUCICHNE JICHeKHBIX CPEJICTB Ha COOTBETCTBYIOIINI PaCUeTHBIN CUET,

MPU3HACTCS C MOMEHTA CHHMCAaHHUs C COOTBETCTBYIOLIEIO OAHKOBCKOIO (OpPOKEPCKOro) cuera M OLICHUBAETCS B
pasMepe MEepPEeUnCIICHHBIX IEHEXHBIX CPEJICTB.

CnpaBe/uinBas CTOMMOCTh 33/I0JDKEHHOCTH B CIydae HEOOXOJMMOCTH OIpPENENseTcsl C Y4eToM
KOPPEKTHPOBKH B COOTBETCTBUHU C TIOPSAKOM, IpeaycMoTpeHHbIM Paznenom VII.

[Ipekpamienne mnpU3HAHUS YKa3aHHON JEOWTOPCKONM 3aJ0JDKEHHOCTH OCYIIECTBISIETCS B MOMEHT
3a4YKCIICHUS] YKa3aHHBIX JCHEKHBIX CPEJICTB HA COOTBETCTBYIOLIHNI OaHKOBCKHI (OpOKEpCKUi) cUerT.

5.8.  [leduTopckasi 32/10J15K€HHOCTH MO CIEIKAM, 3aKJII0YEeHHBIM Ha CTAHAAPTHBIX YCJIOBHUSIX.

[MpuzHanue neOUTOPCKOI 3aM0MKEHHOCTH IO CAENKaM, 3aKIOYeHHBIM Ha CTaHJApTHBIX YCIOBHUSX,
IIPOMCXONT B JICHD 3aKJIFOYEHHS COOTBETCTBYIOIIEH CIIEIKH.

CrpaBeanuBasi CTOMMOCTh TaKOW JEOMTOPCKON 3aI0MKEHHOCTH OIICHWBAeTCS B HOMUHAIBHON CymMMe
TpeOoBaHUsl (IIPEyCMOTPEHHOMN YCIOBUSMU CHICIKH), TIOJIICIKAIIETO OIUIATE JODKHUKOM.

CropaBenyiuBasi CTOMMOCTb 3aJ0JDKEHHOCTH B Cilydyae HEOOXOJMMOCTH ONpENeNsIeTcsl C y4eToM
KOPPEKTHPOBKH B COOTBETCTBHH C TIOPSAKOM, TipeaycMoTpeHHbIM Pa3nenom VII.

[Tpu 5TOM B ciydae 3aKIIOYEHHUs CAETOK Ha OPraHM30BaHHBIX TOpPTax TpeOOBaHMUS MO OIUIATe BCEX TaKUX
CEJIOK C WCTIONHEHWEM B OIWH M TOT K€ JIeHb, MPHU3HAIOTCS (OTpaXkaloTCsl) B COBOKYIIHOCTH B CyMME BCEX
TpeOOBaHMI B paMKaX KaKI0ro OPOKEPCKOTO T0TOBOpA.

[Ipexpamienne npuU3HAHUS YKa3aHHONH AEOWTOPCKOW 3aJ0JDKEHHOCTH OCYIIECTBISIETCS B MOMEHT
3a4MCIICHHS YKa3aHHBIX JICHEKHBIX CPEACTB HAa COOTBETCTBYIOIINIT OaHKOBCKUiT (OpOKEpCKHii) CUeT.

5.9. JlebuTopckas 3a10/I:KEHHOCTH 10 MOPATOPHBLIM NMPOIEHTAM.

[Mpu3Hanue 1eOUTOPCKON 3aI0JKESHHOCTH TI0 MOPATOPHBIM MPOILICHTaM, HAUYUCIIIEMbIM B COOTBETCTBHH C
3aKOHOIaTeILCTBOM Poccuiickolt demepalini B ciiydac BBEACHHS MOPATOPHS Ha YAOBIECTBOPECHHE TPeOOBaHMIA
KpEIUTOPOB KPEIUTHOW OpraHM3alllH, IIPOUCXOJUT B Hauboiee paHHIO U3 JaT:

- B JIaTy, CJICYIONIYIO 3a TaTOW OKOHYAHUS CPOKa JSHCTBHS MOPAaTOpHS HA YAOBICTBOPCHHUE TPEOOBAHUIMA
KPEIUTOPOB KPENUTHOW OpraHN3aIINN;

- B JaTy IpEKpalleHus MPU3HAHUS [IEHHON OyMmarw, BBITYIICHHON KPEAUTHON OpTaHM3aIluei, B CBSI3U C
HACTYIUICHHEM CpOKa I TOTalieHHus [EHHONH Oymard (3a HCKIIOYEHHEM JOCPOYHOTO TMOTAICHUS I[CHHOW
Oymaru), eciy Ha 3TOT MOMEHT MOPATOPHBIC MPOIEHTHI YYUTHIBAIUCH B CIPABEIIMBON CTOMMOCTH ICHHOW
Oymarw.

CrpaBeaniuBasi CTOUMOCTh TaKOW JIEOMTOPCKON 3aJI0JKEHHOCTH OIICHWBAETCS B HOMHHAJIBHOH CyMMe
MoJJIeXKaIe MOraleHuIo 3a0/DKEHHOCTH, a B CIIy4Yae OT3bIBa JUIEH3UU Y SMUTEHTA-KPEAUTHON OpraHu3aluu —
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MPU3HACTCS PAaBHOW HYJIO C JaThl PacKpeiTus mHGOpManuu o pemiennnu banka Poccun 00 OT3bIBE NHIICH3UU Y
SMUTEHTA-KPEAUTHON OpraHU3aIlnu.

[IpekpaieHue NpU3HAHUS YKa3aHHON NEOMTOPCKOW 3aJOJKCHHOCTH OCYIISCTBISISTCS B HamOolee
paHHIOIO U3 JaT:

- B MOMEHT €€ ITOTalllCHMS;

- nepenayn GOHIOM COOTBETCTBYIOIIETO MpaBa TPEOOBAHUS TPETHEMY JIUILY;

- natbl BHeceHus 3amucu B EI'PIOJI o nukBumanuu KpeauTHOW OpraHU3aliui COTJIACHO MH(OpMAaIuy B
Beincke u3 ET'PHOJI, monydeHHoOM B OyMa)KHOM WJIM B 3JICKTPOHHOM BHIE ¢ O(PHUIMAILHOIO caiiTa HaJOroBOTO
oprasa;

- MpoYero NpeKpamieHus mpaBa TpeOOBaHWS B COOTBETCTBUH C 3aKOHOAATENhCTBOM Poccuiickoit
depepanuyy WiIK T0TOBOPOM, U3 KOTOPOT'O OHO BO3HHKIIO.

5.10. Huas neduTOopcKasi 3a10/:KeHHOCTD, He NpeycMoTpeHHas m.m.5.1.-5.9.

[IpuzHanue nHON AEOMTOPCKON 3aJJ0JKEHHOCTH OCYIIECTBISIETCSI B MOMEHT, Korja y doHma Bo3HUKAET
npaBo TpeOOBaHMS HWMYIIECTBA WM IONYYCHUS JICHEKHBIX CPEICTB OT KOHTPAarceHTa B COOTBETCTBUH C
3aKOHOZAATEIbCTBOM H/MJIH CyACOHBIM aKTOM, BCTYIHMBIINM B 3aKOHHYIO CHITY /WU IOTOBOPOM.

B cayuae, ecin cyneOHBIM aKTOM MO MCKY M3 CAEJIKH, COBEPIIEHHOW ¢ akTuBamMu POHIA, YCTaHOBJICH
pasmep Heycroiiku (mrpada, TeHei), MHBIX IUIaTeXel 3a MoJb30BaHUE JeHEeXKHBIMH cpenctBamu DoHpa,
KOMIIEHCAIlUM YOBITKOB M MHBIX IIaTeXel B CBS3M C HApYLICHUEM IIpaB BJaleNbLeB MHBECTHLHUOHHBIX MaéB,
MOJUICKAIINX BBIIUIATE B COCTaB akTHBOB POHMA, a TaK K€ €M CyIeOHBIH aKT COIEPKHUT MOJI0XKEHHUS O BO3BpaTe
B QOH/ yIIaueHHOH rocyapCTBEHHON MONUIMHBI, Takas AeOMTOpPCKas 3aJ0JKEHHOCTh MPU3HAETCS OTHENIBLHO B
pasMepe, yKazaHHOM B CyA€OHOM aKTe, CO JHS €ro BCTYIUIGHHS B 3aKOHHYIO cuiry. Takas aeOuTopckas
3a/I0JDKCHHOCTh MPHU3HACTCS MPOCPOUCHHOH Mo uctedeHn 14 (YeTblpHAaaTé) KaleHOAPHBIX JHEW C ATk
BCTYIUICHUSI B CHITY CYIeOHOTO pelieHus! (IOCTAaHOBIICHHS ), €CIM B JAHHOM JIOKYMEHTE HE YCTAaHOBJICH MHOW CPOK
UCIIOJIHEHHS 00s13aTeIbCTBA.

JeOuTopckas 3a10JKEHHOCTB 110 CAEIIKE, [0 KOTOPOH pa3Mep TpeOoBaHMs MOATBEPXKICH PELICHUEM Cya,
OTZIEIBHO HE MPU3HAETCS, CPOK MOTAIIEHHUS TAKON 33J0JDKEHHOCTH HE N3MEHSETCSI.

Jebutopckast 3a70JKEHHOCT, BO3HUKIIIAS U3 MHPOBOTO COTJALICHHUs (COTIAalIeHUs] O HOBALlUH, MPOYUX
AHAJIOTMYHBIX CAEJIOK) IO MCKY U3 CHIENKH, COBEPIIEHHOM C aKTUBaMM, YTBEPXKAEHHOIO ONpEAEICHHEM CYy.a,
MPU3HAETCA OTAEIBHO B JI€Hb BCTYIUIEHHs CyAeOHOIO aKTa B 3aKOHHYIO CHIIy B pa3Mepe, yKa3aHHOM B MHUPOBOM
cornameHnd. OTHOBPEMEHHO TMPOUCXOJUT NpEKpalleHne MNpHU3HAaHUS JIeOUTOPCKON 3aJ0KEHHOCTH —I10
pecTpykTypupyemoit crienke. Takas geOUTOpcKas 3a10JKEHHOCTh MPHU3HAETCS IPOCPOUYCHHON MO UcTedeHuu 14
(YeTplpHaaI[aTH) KaJICHAAPHBIX THEI C AaThl BCTYIUICHUS B CHIIY CyAeOHOTO pelleHus (MMOCTaHOBICHHS), €CIIU B
JAHHOM JOKYMEHTE HE YCTaHOBJICH MHOM CPOK MCIIONHEHHUs 00513aTeIbCTBA.

1) Henpocpouennas Ha naty onpeneneaus CUA neduTopckas 3a0JKEeHHOCTb, MOJIeKallast MOraeHHIo
JEHESKHBIMH CPEICTBAMH, CPOK MCIIOTHEHHSI KOTOPOil B MOMEHT IT€PBOHAYAIFHOTO NpHU3HAHMA He rpeBbiran 180
JHEH, OLICHNBACTCS B HOMMHAIBHONW CyMMe 0053aTeNbCTBA, IOAJIEKAILET0 OIUIAaTe JOJKHUKOM.

Henpocpouennass Ha nary ompexaencHuss CHA neOuropckas 3a0JDKEHHOCTh, TOJJICXKAINAs MOTAIlICHUI0
JEHE)KHBIMHA CPEACTBAMH, CPOK HCIIOTHEHHS KOTOPOW B MOMEHT ITepBOHAYAILHOTO MpHU3HaHUA Oojyee 180 mHEH,
HO He Oonee 366, U cripaBeIIMBas CTOMMOCTh TaKOW 3aJI0JDKEHHOCTH cocTaBisieT He Oonee 5% ot CYA Ha nary,
Ommxkaiimyro k nmate ompeneneHuss CYA, B paspe3e KaxJI0ro OCHOBaHHS BO3HUKHOBCHUHSI, OIICHUBAeTCS B
HOMHHAJLHOW CyMME 00513aTeNIbCTBA, TOJICHKAIIETO OIUTATE JOJDKHUKOM.

B unpIix ClIydadXx HEHIpOCpOUCHHAaA ):[C6I/ITOpCKa$I 3aJ0JI2KEHHOCTD, IMOAJIC)KAaIIasa IoraliCHui0 JCHCKHBIMHA
cpeacTBaMu, OLCHHUBACTCS 11O HpHBG,E[CHHOﬁ K JaTC OMpCACIICHUA CYA croumocTu JCHCKHBIX IIOTOKOB (PV)

-
CraBka TMCKOHTHPOBaHUS () ONpeIeNsIeTCs 0 COCTOSIHUIO Ha jaty ornpenencHus CUA.
B kauecTBe cTaBKM TUCKOHTHPOBAHUS B TaHHOM CIIy4ae MPUHUMAETCS CIeNyIolIas CTaBKa:

Teppem. T (KC 2o T Hcr_'p.:]’ A7A Saf0/HeHHOCTH B pybuax
Tpas. = T OJIA 2a0/XeHHOCTH B gonnapax CIIA u Eepo
Cp. PBIE.Y )

2oe:
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Tep.pee, - CPE/THEB3BEIICHHAS TIPOLIEHTHAS CTaBKa, IyOnuKyemas Ha opuuuanbHom caiite LIb P® 3a mecsan

HauOonee ONM3KMKA K JaTe OIEHKH, [0 KpeauTaM, INPEJOCTaBICHHBIM KPEIUTHBIMU OPTraHU3alUsIMU
He(pIHAHCOBBIM OpraHU3AINSIM, B TOU YK€ BaJIIOTE, YTO U OIlEHHBaeMas IeOUTOpCKas 3a0JHKEHHOCTD (B IIETIOM TI0
Poccuiickoii ®enepanmu) 1O pa3BepHYTOW IIKane, CO CPOKOM MPEAOCTABIICHUS, TMOMAJAIOIIUM B TOT IKe
HMHTEPBaJ, YTO U CPOK, OCTABUIMIICS HA OTYETHYIO JIaTy J10 MOTAIICHUs OLIEHUBAEMOH 3aJ0JKEHHOCTH;

KC_ ;. - witouesas craka L1b PO, ycranoB/ieHHas Ha 1aTy OLCHKH;

KC_, - cpennsas kmouepas crapka LIb P® 3a KajeHIapHbIi MecIl, 32 KOTOPBIH ONMPEeTeHa CTaBKA Top e -

Cpenusis 3a KajleHIapHbII Mecsn kiroueBas craBka LIb PO paccunrteiBaercs mo popmyse (1aHHBIE HE
OKPYTJISIIOTCSA):

_ L KC*T,

KC., T

r

aoe:

T - KOIMYeCTBO THEW B KaJIEHIAPHOM MECSIIE, 32 KOTOPBIA pacCUUTHIBAECTCS MIPOLICHTHAS CTABKa,
KC, - ximoueBas craBka [Ib PO, neficTBoBaBIas B i-oM Mepuojie KaJleHIapHOro MecsIia;

T, - KOMMYECTBO JHEH KaIeHIapHOTO MecsIa, B TSUCHHE KOTOPBIX JIeiicTBOBaa npoiieHTHas ctaBka KC;.

CrnpaBezyiuBasl CTOMMOCTh 3aJIOJDKEHHOCTH B Clydae HEOOXOJMMOCTH OIPENENseTcsl C y4eTOM
KOPPEKTHUPOBKHU B COOTBETCTBUH C TIOPSIKOM, TIpeycMoTpeHHbIM Paznenom VII.

2) Jlebutopckas 3al0DKEHHOCTD, MOUIeXkAllasi MOTalleHuI0 WMYIIECTBOM, BO3HHKIIAs IO JOrOBOpaM
MEHbI, HOBALlUU U APYI'MM aHAJOIMYHBIM JOIOBOpaM, OLIEHMBAETCSl 110 CTOMMOCTH HMMYIIECTBA, MOJUIEXKALIETO
MOJTy4E€HUIO, B COOTBETCTBHUH C TMOPSAAKOM OIPENEICHHUS CIPABEMINBOM CTOMMOCTH TaKOTrO HWMYIIECTBA,
ycTaHoBieHHbIM [IpaBunamu onpenenenns CHA.

CopaBenyiuBas CTOMMOCTb 3aJI0JDKEHHOCTH B Cllydyae HEOOXOIUMOCTU OIpENeNsercss C Y4eToM
KOPPEKTHUPOBKH B COOTBETCTBHH C MOPSIKOM, IpeaycMoTpeHHbIM Pa3nenom VII.

3) Ilpemomnartbl, COBEpLICHHBIE II0 JOrOBOpaM, IO KOTOPBIM CpPOK HCHOJNHEHHs 0053aTeNbCTBa
KOHTpareHTa He UCTeK Ha naTy onpeaeneHuss CHA, olleHHBalOTCS B CyMMe NIEPEUHCICHHBIX JEHEKHBIX CPEICTB.

CropaBennuBas CTOMMOCTh 3aJ0JDKEHHOCTH B Cilydyae HEOOXOOMMOCTH ONpENeNseTcsl C Y4eTOM
KOPPEKTHPOBKH B COOTBETCTBHUH C MOPSAIKOM, IpeycMoTpeHHBIM Pasnenom VII.

4) IIpocpouenHas neOUTOpcKas 3aJ0HKEHHOCTD (a TakKe MpeaoriaThl, COBEPIICHHBIE IO JOTOBOpaM, IO
KOTOPBIM ITPOCPOYCH CPOK UCIIOJHEHHS 00513aTe/IbCTBA KOHTPAreHTOM) OLICHUBAETCS B COOTBETCTBUU ¢ MeToaom 2
OLIGHKU KPEAUTHOTO pUCKa, IpeaycMoTpeHHbIM [Ipunoxenuem 5 k [IpaBunam onpeaenenns CHA.

5) Ilpekparienue MpU3HAHUS UHOM JEOUTOPCKOM 3aJJ0JKEHHOCTH OCYIIECTBISIETCS B HaUOOJIee PaHHIO
U3 Jar:

- HCIIOJIHEHUSI 0053aTEeNIbCTBA JOIKHUKOM;

- nepegauu GOHAOM COOTBETCTBYIOLIETO MpaBa TPEOOBaHUS TPEThEMY JIHILY;

- ICTE€YEHHS CPOKA UCKOBOW JABHOCTH;

- OKOHYaHHUs (TIPEKPAIICHNUS) UCIOIHUTENFHOTO IPOU3BOICTBA 10 B3BICKAHUIO YKa3aHHOU AEOMTOPCKOM
3a/I0JDKEHHOCTH;

- MpOYero MpeKpalleHus] TMpaBa TpeOOBaHHS B COOTBETCTBUH C 3aKOHOAATENLCTBOM Poccuiickoii
denepanuy WIK JOTOBOPOM, U3 KOTOPOTO OHO BO3HMKIIO;

- ¢ natel BHecenus 3anucu B ETPHOJI o nmukBumanuu T0DKHUKA COTIACHO MH(OPMAIIMU B BBITUCKE U3
EI'PIOJI, nonydeHHO# B OyMa)KHOM WITH B SJIEKTPOHHOM BUE C OGHUIIMATBHOTO CaliTa HaJIOTOBOTO OpraHa.

5.11. Kpeaurtopckas 3a10/1:KeHHOCTb.
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5.11.1. Kpeautopckas 3aJ0KCHHOCTh II0 YIUIATE HAJOTOB W JAPYTUX 00S3aTEIbHBIX IDIATeXEH wu3
nMymiectBa @DoOHOA TPHU3HACTCA C JaThl BO3HUKHOBEHHUS 00s3aTENbCTBA IO BBIIIATE HAlOra W (WIJIH)
00513aTeIHHOrO TUIATEXKa, COTIACHO HOPMATHBHBIM MPAaBOBBIM akTaM Poccutickoit @enepanuu 1 (UIM) OTOBOPY.

[Ipekpamienrne npu3HaAHUS KPEAUTOPCKON 3aIOJHKCHHOCTH TI0 YIUIATE HAJIOTOB M JIPYTHX 00s3aTENBHBIX
maTexxei m3 mmymiectBa DoHIA OCYMIECTBISIECTCS C AAaThl MEPEUNUCICHHUS CYMMBI HAJOTOB (00s3aTebHBIX
IJIaTeXe) ¢ pacaeTHoro cuera PoHa coraacHo 0aHKOBCKOW BEITIUCKE.

5.11.2. Kpemutopckas 3aJ0/DKEHHOCTh II0 BbIJa4e€ MHBECTUIIMOHHBIX TacB MoHma Mpu3HAETCS B JaTy
BKJIFOUEHUS J€HEKHBIX CPEJICTB, EPEIaHHbIX B OIIATy MHBECTUIIMOHHBIX MA€B, B UMYyIllecTBO PoHAa.

IIpekpamnienue npu3HaHUS KPEAUTOPCKON 3aJ0JDKEHHOCTH IO BbIJAY€ MHBECTHLMOHHBIX MaeB PoHnma
OCYULIECTBJISIETCS. B JaTy BHECEHUs NPUXOJIHOM 3aliCH O BblJau€ MHBECTULHMOHHBIX [AE€B B PEECTP BIAJCIbIECB
WHBECTULIMOHHBIX NaeB POHJAa COrJacHO MEPBUYHBIM JIOKYMEHTAM JIMIA, OCYUIECTBIISIONIETO BEICHUE peecTpa
BJIAJIENBIIEB MHBESCTUIIMOHHEIX TaeB dDona.

5.11.3. Kpeauropckas 3aJ0/DKCHHOCTh 110 BBIIUIATE JICHE)KHOM KOMIICHCAIIMM TPU TOTalleHUU
WHBECTHIIMOHHBIX TTaeB DoHAa (epeunciaeHnn JEHSKHBIX CPEICTB NMPH 0OMEHE WHBECTHIIMOHHBIX naeB Donma)
MpU3HAETCA B AaTy BHECEHUS PAaCXOJHOW 3allMCH O TOTamieHnu (CIucaHus mpu oOMeHe) WHBECTHUIIMOHHBIX I1aeB
COrJIaCHO MEPBUYHBIM JOKYMEHTaM JIMIA, OCYIIECTBISIOIETO BEICHHUE PEECTpa BIANEIbLEB MHBECTHULIMOHHBIX
naeB Ponna.

IIpekpanieHue npuU3HAHUS KPEAUTOPCKOM 3aJ0JDKEHHOCTH IO BBIIUIATE JCHEKHONM KOMIIEHCAUUU IpU
MOTAIIeHN WHBECTUIIMOHHBIX mMaeB DoHma (MepeunclIeHny JIEHEKHBIX CPEICTB MPU OOMEHE MHBECTHUIIMOHHBIX
naeB DoHa) B AaTy BHILIATHI (MIEPEUYHUCICHHS IO OOMEHY) CYMMBI JICHS)KHON KOMITCHCAIIUH 32 HHBECTHIIMOHHBIC
mau donga cormacHo OAHKOBCKOM BEIITHCKE.

5.11.4. Kpeauropckas  3aJO/DKCHHOCTh IO  BO3HArPaXKICHUSAM  YIPABIAIOMIEH  KOMIIAHUW,
Crienuaiu3upoBaHHOMY JICTIO3UTAPUIO, ayJUTOPCKOH OpTraHM3allMy, OICHIINHUKY, JIHILy, OCYIIECTBIISIOIIEMY
BEJICHUE peecTpa BIaJIeNIbIICB MHBECTHIMOHHBIX mMacB DoHIa, a Takke 00s3aTeNbCTBAM IO OIUIATe MPOYUX
pacxoJioB, OCYIIECTBISIEMBbIX 3a c4yeT uMmyliecTBa DOHIA, B COOTBETCTBHU C TPeOOBAHUSMH JICHCTBYIOIIETO
3aKOHOJIATENIbCTBA NMPU3HACTCS B JIaTy MMOJYYCHUS JOKYMEHTA, TIOJTBEPKIAIOIIETO BHIMOJHEHUE PadoT (OKa3aHus
ycnyr) @DOHAY MO COOTBETCTBYIONIMM JIOTOBOpaM WM B COOTBETCTBHH C [IpaBWIIaMH JIOBEPHTEIBHOTO
ynpasieHust @oHaoM.

Kpenuropckast 3a70/DKEHHOCTh 10 BO3HATPaXICHUIO YTIPABISIOMICH KOMIIAHWMM B BHJE CKUJIKH, Ha
KOTOPYIO YMEHBIIIACTCS PacyeTHAS CTOMMOCTh OJIHOTO MHBECTHIIMOHHOTO Tasl MU MTOTAICHHA WHBECTUIMOHHBIX
naeB DoHma MpU3HAETCS B ATy BHECEHUS PACXOIHOM 3alKCH O MOTAICHHHA WHBECTHUIMOHHBIX T1aeB COTIIACHO
MIEPBUYHBIM JJOKYMEHTAM JIHIIA, OCYIIECTBIISIONICTO BEACHUE PEeCTpa BiaIebIIeB MHBECTUIIMOHHBIX maeB DoH/Ia.

[IpekpamiecHre TpPU3HAHUS YKa3aHHOW KPEAUTOPCKON 3aJIOJUKCHHOCTH OCYIIECTBIISACTCS B JaTy
MIEPEUUCIICHUS CYMMbI BO3HAIPAKICHUI M PACX0/IOB ¢ pacueTHOro cuera MoHa coriacHo 0aHKOBCKOM BBIMHKCKE.

5.115. IlpusHaHue KpeAUTOPCKOW 3aJI0OJDKCHHOCTH IO CJEJIKaM, 3aKIFOYCHHBIM Ha CTaHIapTHBIX
YCIIOBHSX, IPOUCXOJMT B JICHb 3aKIIFOUCHUSI COOTBETCTBYIOIICH CIICIIKH.

CrpaBe/uiiBasi CTOMMOCTh TaKOM KPEIUTOPCKOW 3a0OJDKEHHOCTH OICHMBAeTCS B pa3Mepe ee
(akTryeckoro ocratka Ha gary omnpeaeneHus CUYA, ompenelieHHOTO0 WCXOJNs W3 HOMUHAIBHONH CyMMBEI
00s13aTenpCcTBa (IPEYCMOTPEHHON YCIOBUSIMU CICIKH), TIOJIJICIKAIIETO UCTIOTHEHHUIO.

[Ipu 3TOM B ciydae 3aKIIOYCHHsS CJCIOK Ha OpPraHM30BaHHBIX TOpPrax 00s3aTelhCTBa IO OIUIATE BCEX
TaKUX CJENIOK C WCIIOJHEHUEM B OJIH M TOT XK€ JICHb, IPU3HAIOTCS (OTPaXKaIOTCs) B COBOKYITHOCTH B CyMME BCEX
00513aTEIHCTB B paMKaX Ka)JI0ro OPOKEPCKOTO JIOTOBOPA.

[IpekpaiiieHie NpPU3HAHUS YKAa3aHHON KPEAMTOPCKON 3a0JIKCHHOCTH OCYIIECTBISIETCS B JaTy
MEPEYNCIIEHUS YKA3aHHbBIX IEHEKHBIX CPEACTB ¢ 6aHKOBCKOTO (OPOKEPCKOro) cueTa.

5.11.6. Ilpu3Hanue KpeaIUTOPCKOM 3aJ0JKEHHOCTH O yIulaTe OPOKEPCKHUX, OMPKEBBIX KOMUCCUI U WHBIX
pacxoJioB IO cJIelKaM, 3aKIIOYCHHbIM HAa CTAHAAPTHBIX YCJIOBHSIX, IPOUCXOIUT B JICHb 3aKIFOUCHHS
COOTBETCTBYIOIIEH CIEIKH, IPHU HATMYMHU HHPOPMALIUN O TOYHOM pa3Mepe TaKUX KOMHCCHI U pacxo0B.

IIpu sTOM B ciyyae 3aKiIOYCHHS CHEJOK HA OPraHM30BAaHHBIX TOPrax o0s3aTeNbCTBA IO YIUIATe
OpOKEepCKUX, OUPKEBBIX KOMUCCHHA W MHBIX PACXOJIOB MO CAEIKaM C UCIIOJHEHWEM B OJHMH M TOT e JCHb B
paMKax OJTHOTO OPOKEpPCKOTr0 JOTOBOpa MPU3HAIOTCS (OTPa)KaroTcsl) B COBOKYITHOCTH B CYMME BCEX 00513aTeIbCTB
OTAENBHO 10 OPOKEPCKUM, OMP>KEBBIM U HHBIM KOMHUCCHSIM.
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Ilpekpamienue mnpu3HAHMUS YKa3aHHOM KpPEOUTOPCKOM 3aJOJIKEHHOCTH OCYIIECTBISICTCS. B JIaTy
MIEPEYHCIICHUS ICHEKHBIX CPEJICTB ¢ OAHKOBCKOTO (OPOKEPCKOro) cueTa B CUET OIJIaThl YKa3aHHBIX KOMHCCHI 1
HHBIX PacX0JI0B.

5.11.7. Kpenutopckas 3all0JDKEHHOCTb, mpeaycMotpenHas m. 5.11.1.- m. 5.11.4., n. 5.11.6. HacrosIiero
MYHKTa, OIICHUBAETCS B pa3Mepe ee (PakTHUeCKOro ocTaTka Ha nary onpeneneHus CHA.

5.11.8. Mnas kpemuTopcKas 3aJ0JDKEHHOCTh, He mpemycMorpenHas 1. 5.11.1.- m. 5.11.7. Hacrosmiero
ITyHKTa, MPU3HAETCS C JaThl BO3HUKHOBEHMs 00s3aTeNbcTB y DOHIA 1O Tepenade WMYINeCTBa WM BBITUIATE
JIEHEXKHBIX CPEJICTB U MPEKpaIiaeT CBoe MPU3HAHUE C AAaThl UCTIOTHEHUS 0053aTeIhCTB, a TAKXKE C JaThl BHECCHHS
3ammucu B EI'PIOJI o mukBupmanum momkHuka cormacHo wH(popmanuu B Beimucke u3 EI'PIOJI, momydyennoit B
OyMa)KHOM HJTH B DJIEKTPOHHOM BUJIE C OQHIMAIBHOTO CaliTa HAJIOTOBOTO OpraHa.

5.11.9. Mnas kpenutopckas 3aJ0JDKEHHOCTh, MMOAJIEKAIas MOTAlICHUIO JCHEKHBIMU CPEICTBAMHM, CPOK
WCIIOJTHEHMSI KOTOPOH B MOMEHT II€pBOHAYANLHOTO MpU3HAHWUA He mpeBbiman 180 mHeH, olleHuBaeTcs B
HOMMHAJILHON CyMMe 00513aTeNIbCTBa, MOoAJIeKaIero omiare OoHmaoM.

Kpenuropckast 3a70KeHHOCTD, TIOJIJIE)KAIAsl TTOTANICHUIO JCHEKHBIMU CPEJCTBAMHU, CPOK HUCIIOTHEHUS
KOTOPOI B MOMEHT IepBOHaYalIbHOTO Nipu3HaHus Oonee 180, HO He Oonee 366 aHEH, U cripaBesIUBasi CTOMMOCTh
TaKoW 3aJI0JDKEHHOCTH cocTaBisier He O6omnee 5% or CUA Ha nmaty, Ommkaiimyro k gate ompenenenus CUA, B
paspe3e KaXIOr0 OCHOBAaHHS BO3HUKHOBEHHS, OIICHMBAE€TCS B HOMHHAJIBHOH CyMMe 0053aTenbCTBa,
noanexaniero ormiare @ougoM.

Wnas kpeauropckasi 3a0JDKEHHOCTD, TIOJUIeXKAIAsl MTOTAIICHNI0 IEHE)KHBIMH CPEJICTBAMH, OIIEHUBAETCS
10 TpUBeACHHO# K aate onpenenerus CHA croumocTu miarexa (PV).

Craka suckonTipoBanus (7) onpeensercst o coCTosHHIO Ha JaTy onpeneneHus CUA.
B kadecTBe CTaBKM IMCKOHTHPOBAHMS B JTaHHOM CITydae NPHHUMAETCS CIIeyOIIas CTaBKa:
L {T.:p.pe.m. + (KC,, —KC, ), A1 Ea/I0JHeHHOCTH B pyOuax
pEIE.

L— OnA zafoaseHHocTH B gonnapax CHIA u Eepo,

aoe:

Tep.pee, - CPE/THEB3BEIICHHAS TIPOLIEHTHAsS CTaBKa, IyOnuKyemas Ha opuuuanbHom caiite LIb P® 3a mecsan

HauOonee ONM3KMH K JaTe OIEHKH, II0 KpeauTaM, IPEJAOCTABICHHBIM KPEIUTHBIMH OPTraHU3alUsAMU
He(pHAHCOBBIM OpraHu3anmsIM (B 11es10M 1o Poccutickoit @eaepannn) 1Mo pa3BepHyTOH IIKaje, B TOM K€ BATIOTE,
YTO W OllEHMBaeMasl 3aJ0JDKEHHOCTb, CO CPOKOM IMPEIOCTABIICHHS, TTOMAAAI0ONIUM B TOT )K€ MHTEPBA, YTO M CPOK
OCTABIIMICS HA OTYETHYIO JaTy JO MOTAallleHUs OIICHUBAEMOU 3a10JXKEHHOCTH,;

KC_ ;. - wirouesas craka I1b PO, ycranoB/ieHHas Ha 1aTy OLCHKH;

KC_, -cpennss kmouepas crapka LIb P® 3a kaneHnapHblif Mecsll, 32 KOTOPBIH onpe/eeHa CTaBKa Top e -

Cpenusis 3a KaJICHIAPHBIA Mecsll KimtoueBast craBka [Ib P® paccumthiBaeTcs mo dopmyse (IaHHBIC HE
OKPYTJISIIOTCSA):
B 2 KC, =T,

KC., T

r

2oe:

T - xonmM4ecTBO THEW B KaJICHIAPHOM MeECSIIIe, 32 KOTOPbIN pacCUUTHIBACTCS MPOIICHTHAS CTaBKa,
KC,; - ximoveBas craBka L[b PO, neiicTBoBaBIas B i-oM Mepro/ie KaJleHIapHOTO MecsIia;

Tz' - KOJIMYECTBO I[Hef/’l KaJICHAAPHOTO MECAa, B TCUCHUC KOTOPBIX ,HefICTBOBaHa OponcHTHAasA CTaBKa I":CE .
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Wnas xpeauropckas 3a10JKEHHOCTb, NTOJUIeXkKallasl MOTallleH!0 UIMYILIECTBOM, BO3HUKILAS IO JOTOBOpaM
MEHBI, HOBALIUM U JPYI'MM aHAJIOTMYHBIM JOTOBOPAM, OLIEHUBAETCS MO CTOMMOCTH MMYILECTBA, MOJIEKAIIETO
nepenadye, B COOTBETCTBHM C MOPAJKOM ONPEAETEHMs] CIpPaBEUIMBOM CTOMMOCTH TaKOTO HUMYIIECTBA,
ycTtaHoBieHHbIM [IpaBunamu onpenenerns CHA.

ITomrydeHHbIe TPEOTIIATHI OLIEHUBAIOTCS] B CYMME TOJTyYE€HHBIX IEHEKHBIX CPEJICTB.

5.11.10. Ecniu B OTHOIIEHNH paHee MPU3HAHHOW KPETUTOPCKOM 3aJI0JPKEHHOCTH MPUHST CyJNeOHBINH aKT,
U3MEHSIOIUI ee pa3Mep, TO CO IHS BCTYIUICHHS B 3aKOHHYIO CHJIy CyIeOHOro aKkTa CIIpaBeUInBasi CTOUMOCTD
COOTBETCTBYIOIIEH 3a10JDKEHHOCTH OLIEHUBACTCS B pa3Mepe, YKa3aHHOM B CyIeOHOM aKTe.

erZII/ITOPCKaSI 3aJ0JDKCHHOCTD, IMOAJICKallasd NoramcHuio MMyieCTBOM, BO3SHUKAIOIIaA 1o Cy21€6HOMy
AOKYMCHTY, IPU3HACTCA:

- B MOMEHT BCTYIUICHHUS B CHITy Cy/IcOHOTO aKTa IepBOI MHCTAHIIMU, €CJIU T0jiaya arne/uIsIInOHHON
KOOI HE TIPEyCMOTpPEHA;

- B MOMEHT BCTYIUICHHSI B CHJIy PEIICHHS CyJa MMEpBOi MHCTAaHIWHU (B TOM YHCIe, eciu Oblia MoJaHa
aneJuILUOHHAas Xanoba). B cnydae anemmanuoHHOTO 00KaloBaHMS yKa3aHHOE PELICHUE BCTYNACT B 3aKOHHYIO
CHJTy CO JHsI TIPHHSTHS ITOCTAHOBJICHHUS apOMTPaXKHOTO Cyla aneuIIMOHHOW WHCTAaHIHMU (NaTOH TPUHATHUS
MIOCTAHOBJICHHUS CyJia aNeJUIAIIMOHHON NHCTAaHIIMKA CYUTAETCS JIaTa €r0 U3TOTOBIICHHUS B IIOJTHOM 00beMe).

VI. [IpaBa TpeGoBaHus Mo 3aiiMmam.
6.1. Ilpu3HaHue U NpeKpalleHne NPU3HAHUA BbIIAHHBIX 32liMOB.

3aem, BeimaHHbId DOHAOM, MpU3HACTCS B KAYECTBE aKTHBA C MOMEHTA CIHCAHUS JIEHEXHBIX CPEACTB C
pacuetHoro cuera @oHJa B MOJbB3Y 3aeMiluKa. [[aToi mpekpaiieHus Npu3HaHus 3aiiMa SBJSIETCS JaTa BO3BpaTa
3a€MILUKOM JCHEXXHBIX CPENCTB Ha pacueTHbl cueT PoHpaa; aata BHeceHusda 3anmucu B EI'PHOJI o nukBupanuu
JOJDKHUKA corfiacHo uHpopmanun B Beimucke u3 EI'PIOJI, momyueHHOo# B OyMaXHOM WU B DJIESKTPOHHOM BHUJIE C
Oo(UIMATBLHOTO CaliTa HAJOrOBOIO OpraHa WM Jara [pOoYero MpeKpamieHus 3aliMa B COOTBETCTBHH C
JEHCTBYIOLIUM 3aKOHOAATEIbCTBOM MJIH I0TOBOPOM.

6.2. OneHka BLIIAHHBIX 32liMOB.
6.2.1. Ilopsiiok OLEHKH.

1) Hemmpocpouennast Ha gary onpexaeneHuss CUA 3a10mKeHHOCT 10 3aiiMaM, COOTBETCTBYIOIAS OTHOMY
U3 CIEOYIOIINX YCIOBUIA:

- MakKCUMaJbHBIN CPOK 3aiiMa, yCTAHOBJICHHBIN JIOTOBOPOM, «JI0 BOCTPEOOBAaHUS;

- MakKCHMAaJIbHBIN CPOK 3aliMa, YCTaHOBJICHHBIN JIOroBOpoM, MeHee win paBeH 180 mHel ¢ gaThl BeIauu
(TIpH yCIIOBUH, YTO CTaBKa MO JJOrOBOPY 3aiiMa COOTBETCTBYET PHIHOYHOI CTaBKe),

OILICHMBAETCS B HOMHHAJIBHOM CyMME 3aliMa C y4eTOM HAYMCIICHHBIX UCXOJs M3 NMPOLEHTHOW CTaBKH IO
JIOTOBOPY 3aiiMa MPOLICHTOB Ha aary onpenenenus CHA.

HODHI[OK OpU3HAHUA HDOHCHTHOﬁ CTaBKH DLIHO‘iHOfI

Ha naTy oneHku npou3BOAUTCS MPOBEPKA COOTBETCTBUSA MIPOLICHTHOM CTaBKH 110 3aliMy, OIIPENEICHHOMI B
JIOTOBOPE, PHIHOYHBIM YCIOBHSM.

HpOHCHTHaﬂ CTaBKa IMPU3HACTCA pBIHO‘lHOﬁ, €CJIN BBIMIOJIHCHO YCJIOBUC:

T'JT-E-I'-'P-PE-EH- * [1 - KV:] = L = Tuq-cp-pa::—:. * (1 + KVJ:

rac:

¥, - CTaBKa I10 3aliMy B IIPOLICHTAX;
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KV — ko3¢ punimeHT BOMaTHIIBHOCTH PIHOYHOM CTAaBKU Ha TOPU30HTE 12 MecsIIeB, OnpeAeIsaeMbIi 10
dhopmyme:

MAaxr, —minr,

Cp-pPRIEH. Cp.PRIH.
KV= ) ,
MINT ey e,
rae:
MAXT, b, — MAaKCHMallbHAsE CPEIHEB3BEIICHHAS TPOLCHTHAs CTaBKa MO KPEJWTaM, IMPEIOCTaBICHHBIM

KPEJAUTHBIMH OpraHM3alMsIMA HE(PUHAHCOBBIM oOpranmzanusMm (B 1emoMm 1o Poccuiickoir ®Denepanuu) 1o
pa3BepHYTOM IIKayie, B TOM e BajlOTe, YTO U OLCHUBacMas 3aJ0KEHHOCTh IO 3aiiMy, BBIIAHHOMY CO CPOKOM
MpPeIOCTaBICHS, TIOMAJAIOIMM B TOT K€ HHTEPBAJL, YTO M CPOK, OCTABIIMNCS HAa OTYETHYIO JAaTy N0 MOTAIICHUS
OIICHMBAEMOM 3aI0JDKEHHOCTH, Ha TOPU30HTE 12 MecsIeB, HaYMHAsA OT MOCJIEIHEH pacKpbIToi Ha caiite banka
Poccum craBky;

miﬂrep.pa[[—l. — MHHHMaJIbHasA CPCOAHEB3BCIICHHAA IIPOLCHTHAsA CTaBKa II0O Kpe€auTaM, HIpEaoCTaBJIICHHBIM

KPEIUTHBIMH OpTaHM3alUAME He(HHAHCOBBIM opraHm3anusMm (B 1menoM mo Poccuiickoit degepanuu) Mo
pa3BepHYTOM IIKaye, B TOM e BalloTe, YTO U OLCHUBaeMas 3aJ0DKEHHOCTh IO 3aiiMy, BBIIAHHOMY CO CPOKOM
MIPEAOCTaBIICHHUS, TTOMAAIONTAM B TOT YK€ MHTEPBAJI, YTO U CPOK, OCTABIIUICS Ha OTYCTHYIO JATy JIO IOTAIICHUS
OIICHMBAEMOM 3aJI0JKEHHOCTH, Ha TOPU30HTE 12 MecsueB, HauYMHas OT MOCJIENHEeH pacKpbIToi Ha caiite banka
Poccuu cTaBku;

Towcppem. - OLCHKA CPE/IHEB3BELICHHOW PBIHOYHOMN MPOLEHTHON CTABKH, ONpeIeNeHHast 110 hopmyie:

T

OLL CP.PBIE . = Tn:p.pe.::—:. + [ch.u. - Kcr_-p.:]r

rac:

Tep.pers. - CPEIHEB3BEIICHHAS IPOLICHTHAS CTaBKa IO KPEIUTaM 3a MECAL, Hauboee OJIM3KUHA K JIaTe OLEHKH,

MPEIOCTABICHHBIM KPEIUTHBIMU OpraHU3alusaMu He(UHAHCOBBEIM opraHu3aiusM (B 1emoMm mo Poccuiickoit
Odenepanuy) TO Pa3BEPHYTON IMKajie, B TOW KE BAJIOTE, YTO W OIEHWBAaeMasl 3aJ0/DKCHHOCTh IO 3aiMy,
BBIAHHOMY CO CPOKOM TIPEIOCTaBIIEHUS, TOMAJAOMUM B TOT JK€ WHTEpBaj, YTO M CPOK, OCTABIIMHCS Ha
OTUETHYIO ATy JO MOTalICHUs! OLIEHUBAEMOM 3aI0>KEHHOCTH;

KC_ ;. - wirouesas craka L1b PO, ycranoBieHHas Ha 1aTy OLCHKH;

KC_, - cpenmsas kmouepas crapka L[b P® 3a kaneHIapHbIi MecAIl, 32 KOTOPBIH ONMPEIeTeHa CTaBKA Top e -

Cpennsist 3a KaleHAApHbIN Mecsin kiaroueBas ctaBka L{b PO paccuntriBaeTcs no ¢popmyie:

_EKC =T,

KC., T

r

rac:

T - konmuuecTBO HEH B KaJeHIaPHOM MECSIIIE, 38 KOTOPBIA paCCYUTHIBAETCS MPOLICHTHAS CTABKa,
KC,; - ximoueBas craBka LI P®d, neficTBoBaBIIas B i-OM IepHOJIE KaIEHIAPHOTO MECSIIA,
T; - KOoJIMYecTBO IHEW KaJCHIapHOTO MeCsIla, B TEYEHHE KOTOPBIX JieiicTBOBaIa mpoiieHTHast ctaBka KC;.

Hpu stom 3nauenus KV, Topcppem., KCop @ Tak ke rpaHuipl pHIHOYHOTO AMANA3oHa (Toycppun*(1-KV)),

’

(Towcp.pum *(1+KV)) HE OKpyTIISIOTCS.
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2) HemnpocpouenHasi, He YHOBIETBOPSIOLIAS YCIOBHSM TMOAM.l) HACTOSIIEro IYyHKTa, Ha JAaTy
onpenencanss CUA, 3am0/DKEHHOCTh IO 3aiiMaM OIICHMBAETCS IO TPHBEACHHOW K mare ompeneneHuss CUA
CTOMMOCTH JICHEXKHBIX MOTOKOB (PV).

B xauectBe pBIHO‘lHOfI HpOL[CHTHOﬁ CTaBKH! B JAHHOM CJIy4ac IMIPUHUMACTCA CICAYIOIIasd CTaBKa:

Teppem. T (KC 2o T Hcr_'p.:]’ A7A Saf0/HeHHOCTH B pybuax
Tpas. = T OJIA 2a0/XeHHOCTH B gonnapax CIIA u Eepo
Cp. PBIE.Y )

2oe:

Tep.pemm. - CPEIHEB3BEIICHHAS MPOLIEHTHAs CTaBKa, MyOnvKyemas Ha oduuunansHoM caite b P® 3a mecs,

HanOonee ONM3KMIA K Jare OLEHKW, MO KpeOWTaM, IPEJOCTaBICHHBIM KpPEAUTHBIMH OpPraHU3aALHSIMU
He(prHAHCOBBIM OpraHu3anusiM (B 1es1oM 1o Poccutickoit denepanmn) 1Mo pa3BepHyTOH MIKaje, B TOHW K€ BATIOTE,
YTO U OLICHUBaeMas 3a/l0JDKEHHOCTh 110 3aiiMy BBIIAaHHOMY CO CPOKOM IIPEIOCTaBJICHHs], IONAJAI0IUM B TOT )K€
MHTEPBAJ, YTO ¥ CPOK, OCTABIIUIICS Ha OTYETHYIO AATy JIO MOTAIIEHU OLEHUBAEMOM 3a/10JKEHHOCTH;

KC, ;. - xmodesas craka L[b P®, ycraHoBieHHas Ha 1aTy OLCHKH,

KC_, - cpennss kmouepas crapka LIb P® 3a kaneHnapHslif Mecsll, 32 KOTOpBIi onpe/ieeHa CTaBKa Top pu -

CpenHss 3a KaJeHIapHbBIN Mecsll KiaroueBas ctaBka L[b PO paccunteiBaercs 1o dhopmyiie (qaHHBIC HE
OKPYTJISIIOTCSA):

_ZKCG * T,

KC., T

r

2oe:

T’ - xomuuecTBO IHEH B KaJEeHIapHOM MECSIIE, 3a KOTOPHIM PacCUNTHIBAETCS MIPOIIEHTHAS CTaBKa;
KC,; - kimouesas craBka 1B P®, neiicTBoBaBIIas B i-OM IMepHoIe KaICHIAPHOTO MECSIIA;

T:- - KOJIMYECTBO I[Hefl KaJICHAAPHOTO MECAIa, B TCUCHUC KOTOPBIX ,HefICTBOBaHa OponcHTHAaA CTaBKa I{C: .

CrnipaBeyTuBasi CTOMMOCTD 33JI0JDKCHHOCTH B Cllydae HEOOXOJIMMOCTH OMPENEISIETCS ¢ YIETOM KOPPEKTHPOBKH B
COOTBETCTBHH C MTOPSIAKOM, TIpeaycMOTpeHHBIM Pasmenom VII.

3) IpocpoueHHas 3a0KEHHOCTh IO 3aiiMaM BBIJAHHBIM OIIEHMBACTCS B COOTBETCTBUH ¢ MeTrojom 2
OIICHKH KPEIUTHOTO prCKa, IpeaycMoTpeHHbIM [Ipunoxennem 5 k [IpaBunam onpenenenmst CHA.

6.3. IIpu3HaHue U NpeKkpameHne NPU3HAHUS MOJYYeHHBIX 3aliMOB.

3aem, mnomyuyeHHbi DOHIOM, MpU3HACTCI B KauecTBE O0s3aTENbCTBA C MOMEHTA IMONyYeHHUS Ha
pacueTHbIi cueT DoHJa AEHEKHBIX CPEJICTB OT Kpeautopa. JlaToil npexkpalieHus Mpu3HaHus 3aiiMa ABJISIETCS JaTa
crnucaHusa ¢ pacuetHoro cueta DoHAa NEHEKHBIX CPEACTB Kpeautopy; Aata BHecenus 3amucu B EI'PHOJI o
JUKBUJAIMHA KOHTpareHTa coriacHo uHpopmauuu B Beimucke w3 EI'PHOJI, momyuyenHoil B OymaXHOM WM B
JJICKTPOHHOM BHJIE C O(HIMAIBHOIO CaliTa HaJOrOBOIO OpraHa WJIM JaTa MPOYero MpeKpalleHus 3aiiMa B
COOTBETCTBHH C JICHCTBYIONTUM 3aKOHOAATEIIHCTBOM HIIH JOTOBOPOM. .

6.4. Ouenka noJy4eHHbIX 3alMOB.

1) 3ag0mKEHHOCTD 110 MOJyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs] OTHOMY W3 CIIEAYIOIINX yCIOBHUIL:

- MaKCHUMaJIbHBIH CPOK MOJYYEHHOTO 3aiiMa, YyCTAaHOBJIEHHBIH JOTOBOPOM, «JI0 BOCTPEOOBaHU;

- MaxKCHUMaJIbHBIH CPOK MMOJIYYEHHOTO 3aiiMa, YCTAaHOBJICHHBIH JIOrOBOPOM, MeHee i paBeH 180 mHeii ¢
JIaThl [IOJTyYEHUS.
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OIICHMBAETCS B HOMHUHAJIBHOW CyMME IIOJYYCHHOIO 3aiiMa C Yy4YeTOM HA4yHUCICHHBIX  HCXOHs W3
MIPOIICHTHO! CTaBKH I10 JOTOBOPY MOJIYICHHOTO 3aiiMa IpOIIEHTOB Ha naty omnpeaencHus CUA.

2) HempocpodueHHasi, HE YAOBICTBOPSIONIAs YCAOBHSAM MOAM.1) HACTOSIIEr0 MyHKTa, Ha Jary
onpenaenenus CHA, 3a10/5KEHHOCTB 110 TIOJy4EHHOMY 3aiiMy, OLIEHHUBAETCS 110 MPUBEACHHOM K JaTe ONnpeaeaeH st
CYA croumMocTH IeHEKHBIX TTOTOKOB (PV).

B xauectBe pBIHO‘lHOfI HpOL[eHTHOﬁ CTaBKH! B JAHHOM CJIy4a€ IMPUHUMACTCA CICAYIOIIasd CTaBKa:

L {T.:p.pe.m. + (KC,, —KC, ), A1 Ea/I0JHeHHOCTH B pyOuax

BIH.

F L— OnA zafoaseHHocTH B gonnapax CHIA u Eepo,

20e:

Tep.pers. - CPEIIHEB3BELICHHAS NIPOLIEHTHAS CTaBKa, MyOmuKyemas Ha oduimansHoM caiire LIb PO 3a mecsin,

HanOonee ONM3KMI K Jare OLEHKW, MO KpeOuTaM, IPEJOCTaBIEHHBIM KpPEAUTHBIMH OpraHU3aLUsIMU
He(pHHAHCOBBIM OpraHu3aImsaM (B 1meaoM 1o Poccuiickoit denepannn) 1Mo pa3BepHyTOM IIKalle, B TOM JKe BaOTE,
YTO U OLIEHHBaeMas 3aJI0JLKEHHOCTH IO 3aliMy CO CPOKOM IpPEIOCTaBIEHMs, MOMAJAIOUINM B TOT XK€ HMHTEpBal,
YTO U CPOK, OCTABILIMIICS Ha OTYETHYIO AATy [0 MOTAIIEHUsI OLIEHUBAEMOH 3aJ0JKEHHOCTH;

KC, ,. - xmodesas craka L[b P®, ycraHoBieHHas Ha 1aTy OLCHKH,

KC_, - cpennss kmouepas crapka LIb P® 3a kaneHnapHslif Mecsll, 32 KOTOPBIH onpe/ieeHa CTaBKa Top pup -

Cpennsis 3a KaJIeHIApHBINA MecsIl KiitodeBas ctaBka [1b PD paccunteiBaeTcs o hopmyrie (TaHHBIE HE
OKPYTJISAIOTCS):

_ZKCG * T,

KC., T

r

2oe:

T - KoNM4ecTBO JHEH B KAJICHIAPHOM MECSIIE, 38 KOTOPBIH PaCCUUTHIBACTCS MPOIIEHTHAS CTaBKa;
KC,; - kimouesas craBka LB P®, neiicTBoBaBIIas B i-OM MEPUOE KAICHAAPHOTO MECSIIA;

T, - KOMUEeCTBO JHEH KaleHIapHOTo MeCsAIa, B TEUCHHUE KOTOPBIX JeiCcTBOBaA MporenTHas crtaBka KC;.

VII. Ilopsinoxk KOPPEeKTUPOBKH CIPABEIJIUBOIi CTOUMOCTH.

[Ipy BO3HMKHOBEHWH COOBITHA, BEAYIIETO K OOECIEHEHHIO, CIIpaBeIJINBas CTOMMOCTH JOJNTOBBIX
WHCTPYMEHTOB, B TOM YHUCJIC JCHEKHBIX CPEJICTB HA CUETaX M BO BKIIAAAX, CIIPABEIINBAs CTOMMOCTh ICOMTOPCKON
3aJI0JDKEHHOCTH, B TOM 4YHCJE IO 3aiiMaM, OIpeAeNseTcss B COOTBETCTBHH C METOJIOM KOPPEKTHPOBKHU
CIIpaBeJINBON CTOUMOCTH.

Cobvimus, gedywue Kk 00eCyeHeHuo:

1. B oTHOUICHUH IOPUANICCKIX JIHIT

® CVIECTBEHHOC YXY/IICHUE OINEPAMOHHBIX pPE3ylbTaTOB W/MIM (PUHAHCOBOTO COCTOSIHHS
KOHTpPareHTa, OTpa3WBINCECs B JOCTYNMHOW (MHAHCOBOM OTYETHOCTH, a WMEHHO CHIDKCHUE
BEIpYYKH Oonee yeM Ha 20% W/Wiv CHIDKEHHE CTOMMOCTH YUCTHIX aKTUBOB OoJjiee ueM Ha 25%;

® CHIDKEHHME KpPEJIMTHOTO PEHTHHra KOHTparcHTta (TpW HAIWYWHU) JUOO OT3BIB pedTHHTa (HE IO
WHUIAATHBE PEUTHHIYEMOTO JIUIIA);

® HapyIICHHE KOHTPAreHTOM YCIIOBUI MOTAIICHUS WU BBIIIATHI MMPOIEHTHBIX JIOXOJ/OB 10 aKTUBY,
cocraBistoneMy akTuBbl DOHA, a TAKKE 0000 HHOTO 00s3aTeNILCTBA KOHTPAreHTa, B ClIydac
ecnu aHHas nHopManus HabrojaeMa Y9aCTHUKOM PBIHKA;
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e o(uUIMAIEHOE ONYOJMKOBAaHHE B COOTBETCTBHM C (eJCpalbHBIMH 3aKOHAMH U WHBIMH
HOPMaTHUBHBIMHU TIPABOBBIMHM akTamMu Poccwuiickoii denepanvu WM WHOCTPAHHBIX TOCYAapCTB
HHPOPMAIUS O IPOCPOYKE UCIIOTHEHUSI KOHTPAr€HTOM CBOMX 00513aTEIbCTB;

e oQuIUAIEHOE OMyOJUKOBAaHWE PEIICHUS O Hayaje MPUMEHEHUS K KOHTPAreHTY MpPOUEAyp
0aHKpOTCTBA — CO JHS ONYOJMKOBaHUS COOONICHUS JO JaThl, MPEANISCTBYIOIICH JaTe
OITyOJTMKOBaHUS COOOIICHUSI 00 OKOHYAHUY PUMEHEHHS MTPOIeAyp OaHKPOTCTBA;
oduImanpLHOE OMYOIMKOBAHUE PEIICHUS O PU3HAHUH KOHTPAreHTa 0aHKPOTOM;

e OT3bIB (QHHYJIUPOBaHHE) y KOHTpAreHTa JMIEH3MH Ha OCYIIECTBICHHE OCHOBHOTO BHUJA
JeSITEITbHOCTH.

2. B oTHOIIEHNN (HU3UYESCKUX JIHI]
¢ odunmanbHOE OIMyOIMKOBAaHHE PEIICHUS O IPU3HAHUH JIHIa 0aHKPOTOM;
e odunMaNEHOE OMYyOJIMKOBAaHHE PEIICHUS 0 Havyalle IPUMEHEHHS K JIUIY MpoIielyp OaHKpOTCTBa —
CO JHS OMyONMKOBaHUs COOOIIEHUS O JaThl, MPEANICCTBYIONMEH jgaTe OImyOIHKOBaHHS
coo0reHust 00 OKOHYAHNH IPUMEHEHUSI TTPOIIeTyp OaHKPOTCTBA.

B cnywae ecnm mpu mpoBeNeHUM MOHHTOPHWHTA CTaHOBHUTCS JIOCTYIMHOW WHGOpMAIMs O NpPU3HAKAX
o0eCIieHeHHS, CIIPaBEJIMBasi CTOUMOCTh KOPPEKTUPYETCS Ha TY JKe Jary.

VYkazaHHble COOBITHS OTCICKUBAOTCA Ha Kaxnayto nary pacdera CUA Ha ocHoBaHMH HH(GOpMAIUH,
OITyOJIMKOBAaHHOM B CIICAYIONIUX AOCTYIMHBIX HCTOYHUKAX:

1. B OTHOIICHUH IOPUINYSCKUX JINII

- ynoimHoMo4eHHoe areHTcTBO 3A0 «MHTtepdakey» https://www.e-disclosure.ru;

- Mockosckas bupika https://www.moex.com;

- caiir Ilenrpansaoro banka P® https://www.cbr.ru;

- http://cbonds.ru;

- https://www.finam.ru;

- KapToTeka apOuTpakHeIX aen https://kad.arbitr.ru;

- eIMHBIN (enepanbHbIi peecTp cBeieHuit o bankporcTre https://bankrot.fedresurs.ru;
- eIMHBIN (heeparbHbIi peecTp CBEACHUH 0 PakTax AeaTeNbHOCTH puandeckux il https://fedresurs.ru;
- razera «KommepcanTy» https://bankruptcy.kommersant.ru;

- https://www.acra-ratings.ru;

- https://raexpert.ru;

- https://www.fitchratings.com;

- https://www.standardandpoors.com;

- https://www.moodys.com;

- opuLMaNBEHBINA CalT KOHTPareHTa;

- TOKYMEHTBI, TIOJIYICHHBIC OT Y IIPaBJIAIONICH KOMITaHUH.

2. B orHomennn (bU3MYECKUX JIUIT

- KapToTeKa apouTpakHbIX nen https://kad.arbitr.ru;
- eIMHBIN (enepanbHbIi peecTp cBefeHnit o GankporcTre https://bankrot.fedresurs.ru;
- razera «KommepcanTy» https://bankruptcy.kommersant.ru

[Ipy Hanmuumym ykazaHHOHM BBbIIE MHPOPMALMH O MPEANOIaraéMblX KPEAUTHBIX PHCKAX JUISI KOPPEKTHPOBKU
CIpaBeIMBOIl CTOMMOCTM aKTHBOB HCIIOJIB3YyETCSI METOAMKA OLIEHKM KpenutHoro pucka (IlpmiokeHue 5 k
[MpaBunam onpenenenus CUA).

Ecam Ha MOMEHT BBISBIICHUS COOBITHS, BEIYIIETO K 0OCCIICHEHHIO, Y aKTHBA UMEETCS] 00ECIIeUeHHUE, TTIOPSI0K
OIICHKH CIPABEIJIUBONH CTOMMOCTH KoToporo omperensercs B IlpaBmmax ompepenenus CUA, Ha Bech wWin
0OJBIINH pa3Mep, YeM pa3Mep CIPaBEIJIUBONW CTOMMOCTH aKTHBa (B BHJIE 3aJI0Ta, TOPYYHTEIHCTBA, TaPAHTHUH,
00s13aTeNbCTBA TPETHUX JIHII, OMIIMOHHBIX COTJIAIICHUH H T.IL.), TO B 3TOM CIly4yae KOPPEKTUPOBKA CITPABEIMBOM
CTOMMOCTH 00ECTICUCHHOTO aKTHBA HE MMPOUCXOJINT.
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[pnioxenue 2.

Hepeqeﬂb Ha0JII0JaeMBbIX B AO0CTYIMHBIX 6I/lp?l(eBl>IX IJI0IATI0K U HHACKCOB, UCIT0JIB3YEMbIX B LEJIAX
orpeaeJ1eHus cnpaBemmBoﬁ CTOMMOCTH IEHHBIX 6yMar.

Iepeyenn HADIIOAAEMBIX M JOCTYIMHBIX OUPIKEBBIX
TJIONIA/I0K

Hepeqeﬂb HHIEKCOB, UCITIOJb3YEMBbIX B Ka4€CTBE
PBIHOYHOI'O HHAMKATOPA

ITAO MockoBckas Oupska (ero IpaBOIPEEeMHHK)

[MyOnuunoe  akmuoHepHoe — oOmectBo  "CaHKT-

[letepbyprckas oupska"

Wunexc Mocbupsxu (IMOEX Russia Index)

I'onkonrckas ponmosas Oupka (The Stock Exchange
of Hong Kong)

Hang Seng Index

Esponekct (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris)

CAC 40 Index

Wpnannckas ponnosas oupxa (Irish Stock Exchange)

ISEQ (lIrish Stock Exchange Overall Index)

donpmosas oupska Maapuna (Madrid Stock Exchange)

IBEX 35 Index

donmoas Oupka bapcemonsr (Barcelona  Stock | IBEX 35 Index
Exchange)
donnoas Oupka Bamencum (Valencia  Stock | IBEX 35 Index
Exchange)
donnosas oupka buns6ao (Bilbao Stock Exchang) IBEX 35 Index

UranbsHckas Gponmosas oupska (Italian Stock Exchange
(Borsa Italiana)

FTSE MIB Index

Jloumonckass ¢oumoBas Ompka (London  Stock | FTSE 100 Index
Exchange)
Hacnax (Nasdaq) Nasdaqg composite Index

Opankdyprckas (ormosas Ompyka (Frankfurt Stock
Exchange)

Deutsche Boerse AG German Stock Index (DAX
Index)

Hero-Mopkckas ¢onmosas 6upxa (New York Stock
Exchange);

S&P 500 Index

Toxkntickas pormosas oupsxa (Tokyo Stock Exchange)

Nikkei 225 Stock Average

donposas 6upka Toponro (Toronto Stock Exchange);

S&P/TSX Composite Index
Exchange Composite Index)

(S&P/ Toronto Stock

HlIBeiinapckas ¢ponmoBas oupxxa IcADKe (SIX Swiss
Exchange)

SMi Index (Swiss Market Index)
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Ipuioxenue 3.

MeTtoabl onpeaeicHus Cl'lpaBeIl.Tll/lBOﬁ CTOMMOCTHU HCHHbIX 6yMar.

Buja akTuBa YpoBeHb Jliis onpenesieHus1 cCipaBeIJIMBO CTOMMOCTH UCIIOJIB3YeTCs
onpeesieHus
crnpaBelJIMBOM
CTOMMOCTH

Ilennpie 6ymaru 1 ypoBeHb N N N
POCCHIECKIX 1 IleHna 3aKkpbITHSA OCHOBHOTO PBIHKA Ha naty onpeaenenus CHA (wim Ha MOCIeTHUN ONKaWITHH TOPTOBBIN JCHB,
HHOCTpaHHBIX eciu JaTa onvpe;[enenm CYA sBnsieTcsi HE TOPTOBBIM JHEM) npfl YCIIOBHUH, YTO PACKPHITHI JaHHBIE 00 00bEME TOPTOB
SMITEHTOR, JIHII 3a yKa3aHHBIN JCHb U 00hEM TOPTrOB HE paBeH HyIO ¢ mpoBepkoii CLOSE <>0.
BBIITYCTHBIIINX
(BBIIABININX) IICHHBIC
Oymaru
Axnuu, 2 ypoBEHb e Ilena, paccunrannas LlernoBbiM Llenrpom HPJI (moapasaenearnem HKO AO HPI).
JACTIO3UTapPHBIC e B cinyuae orcyrctBusi uensl, paccuutaHHoil IlenoBeiM Ilentpom HPJI, cripaBennuBasi CTOMMOCTbH IE€HHBIX
PpacInCKu OymMar ompesenseTcss B COOTBETCTBHH C MOJIENBIO OIICHKH, OCHOBAaHHON Ha KOPPEKTHPOBKE HMCTOPHUYECCKOW IICHBI
POCCHICKHX U (momens CAPM). [laHHash KOPPEKTUPOBKA MPUMEHSETCS B ClIy4ae OTCYTCTBHS HAOMIOMaeMON ICHBI B TCUCHHE HE
MHOCTPaHHbIX Oozee necsatu pabounx qHEl (Hanee 3 ypoBEHB).
OMUTCHTOB, s mieneit OIeHKHM CIpaBeIINBONH CTOMMOCTH HCITONB3YeTCS CpaBHEHUE MTUHAMUKH (TOXOIHOCTH 3a OTPEICICHHBIN

MHBECTUIIMOHHEIE [TaN
HA/WIH aKIAA
WHOCTPaHHBIX
MHBECTULIMOHHBIX
honm0B

MIPOMEKYTOK BPEMEHH ) aHAJIM3UPYEMOTro (PMHAHCOBOTO MHCTPYMEHTA C JMHAMHUKON PBIHOYHBIX HHIUKATOPOB.

B kauecTBe PHIHOYHOIO WHAMKATOPa IS POCCHHCKMX LEHHBIX Oymar ucmoins3yercst umaaekc Mocbupxu (IMOEX
Russia Index).

Just 1eHHBIX OyMar HWHOCTPaHHBIX OMHUTEHTOB HCIOJb3YeTCS B KayeCTBE PHIHOYHOTO WHIUKATOpa HHIEKC,
paccuMTaHHBI U pacKphIBAEMBIH POCCHUICKON WM MHOCTPaHHOW OMpiKeH, Ha KOTOpOH Oblia MociexHss CAETKa IO
nproOpeTeH o IEHHOH Oymaru B coctaB GoH/a.

o nemo3uTapHBIM pacUcKaM B Ka4E€CTBE PHIHOYHOTO UHIMKATOPA UCTIONB3YIOTCS MHIUKATOPHI B OTHOLICHUH 0a30BBIX
AKTHBOB.

B cnyuae, ecnu BamoTa MHOEKCA OTJIMYAETCS OT BAJIIOTHI OLIEHUBAGMOM LIEHHOM Oymaru, pacueT MPOU3BOIUTCA C
Y4eTOM KYPCOBOM pa3HUIIBI IO Kypcy, ykazanHoMy B 11.3.3. IlpaBuin onpenenenus CHA.

®dopmyna pacueTa cripaBeIIMBONA CTOUMOCTH:
P, =P, % (14 E(R))

®dopMmyita pacdera oxkumaeMoit joxomaocta moaen CAPM:
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E(R) =R; +B (R, —Rg¢)

_ Pmy

L= —
Pmy,

[Mapamerpsl hopMys1 pacuera cCrpaBeInBoi croumocTH, Mojaeian CAPM:

P, — cripaBeiiMBast CTOMMOCTD OJIHOM IIEHHO# OyMaru Ha JIaTy Onpe/eseH s ClpaBeIInBOi CTOMMOCTH;
P, — nocnemusist onpeieieHHas crpaBeuinBas CTOMMOCTh [IEHHON Oymarw;

Pm, — 3Ha4YeHne PHIHOYHOTO HHAMKATOPA Ha ATy ONpPEICICHUs CIPaBENTUBO CTOMMOCTH;

Pmy — 3HaveHre prIHOYHOTO MHANKATOPA Ha MPEABIIYIIYIO ATy ONPEACICHUS CIIPABEIHBON CTOMMOCTH.
E(R) — oxugaemas JOXOIHOCTb LICHHOI Oymaru;

B — Beta ko> duIMEHT, pACCYUTAHHBIN [0 M3MEHEHUSM LIeH (3HAYEHHUI) PHIHOYHOTO MHIMKATOPA ¥ M3MEHEHUSM LIEHbI

nenHol Oymaru. s pacuera kospduimenTa [ MCIoNb3yI0TCs 3HaUYEHHs, ONPENEIEHHBIE 3a TOCIEeaHUE 45 TOProBhIX
JHEH, IPeIIECTBYIOMNX AaTe ONpPEICICHUS CIPaBeATNBON CTOUMOCTH;

R, - 10XOZHOCTH PHIHOYHOTO HHANKATOPA;
R — Ge3prickoBast cTaBKa JI0XOHOCTH.

Bbe3puckoBas cTaBka TOXOAHOCTH OTIPEICSIIETCS Ha ATy ONPEIEICHUS CIIPaBeIJIUBON CTONMOCTH.

BespuckoBas cTaBka JTOXOMHOCTH IMTPUBOIUTCS K KOJIMUYECTBY KaJCHIAPHBIX JTHEH MEXTy TaTaMH e¢ pacdyera 1o
dhopmyme:

R; = (R;/365) X (Ty— Ty)

roe:
rae (T; — T,) - KONMYECTBO KaNeHIAPHBIX JHEH MEXKLy YKa3aHHBIMH JaTaMH.

T, —nata onpeneneHus cpaBeIUBOI CTOUMOCTH,;

31




T, — npenpiayas nata onpeaeeHns CrpaBeIMBONA CTOUMOCTH.

Jlns meHHBIX OyMar pOCCHHCKHMX SMUTCHTOB, TOPryeMbIx Ha MockoBckoli bupixke, Oe3puckoBas cTaBka
IOXOHOCTH — CTaBKa, ONPEACIICHHAS B COOTBETCTBHH CO 3HAUYCHUEM KPHBOM OecKyrmoHHOM moxonHocth (ctaBka KBJI)
rOCyIapCTBEHHBIX IICHHBIX OyMar Ha MHTEpBaJIC B OJIUH roJl. B pacyere uConb3yroTcs:

e MeTomuWKa pacdéra KpHUBOW OCECKYNOHHOH JOXOMHOCTH TOCYNApPCTBEHHBIX OOJHWTAIMA, OMpEIeICHHAS
MoCKOBCKOU OMpIKENt;
e juHamMHueckue napamerpbl G-KpHUBOM IIO COCTOSHHMIO Ha KaXIblil TOProBblii [eHb, IyOJIHKyeMble Ha
opunraILHOM caiiTe MOCKOBCKOH OMpKH.
CraBka KB/l paccunthiBaeTcsi 6€3 MPOMEXYTOUYHBIX OKPYIJIEHHH C TOYHOCTBIO 70 2 3HAKOB IOCJE 3amsiToi (B
MIPOIIEHTHOM BBIPQKEHHUH).

JInst 1ieHHBIX OymMar WHOCTPaHHBIX YMUTEHTOB B KauecTBE OE3PHCKOBOM CTAaBKH JOXOIHOCTH MPHUMEHSETCS CTaBKa
LiborlY (ucrounuk https://www.global-rates.com wmu Biymo6epr).

Bera xoadpunuenr -

_ Covariance (R,, R,,)

Variance (R )

R =

a

-1, R =—"——1
Pa;_4 =

R, - noxogHocTh akTHBA;

Pa; — rieHa 3aKkpbITHs aKTHBA Ha JaTy i;

Pa;_, — npenpiayimas 1ieHa 3aKpbITHs aKTHBA;

R, - 10XOMIHOCTh PHIHOYHOTO HHAMKATOPA;

Pm; — 3HaueHue peIHOYHOTO MHAMKATOpA Ha 1aty i;

Pm;_, — npenpiayiee 3HaYCHUE PHIHOYHOTO HHINKATOPA;

i =1 ...N, roproBbie JHH, IPEIIICCTBYIOIINE IaTe ONPEICICHUs CIPaBEITUBON CTOMMOCTH.

Jliist pacdera JIOXOJHOCTH aKTHUBa M PHIHOYHOTO MHIMKATOpa (OeHUYMapKa), HCIONB3YIOTCS 3HAYCHHUS [ISHBI 3aKPBITHS U
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PBIHOYHOTO HWHAWKATOpa 3a TocleaHue 45 TOPTroBBIX JHEH, MPEIIeCTBYIOMHE JaTe OINpeAcSiCHUs CIIPaBeIINBOMN
CTOMMOCTH.

bera xoaddummeHT paccunTeiBaeTCA Ha ATy, NPEIIIECTBYIOIIYIO JaTe OIpENelIeHrs CIpaBeINBOI
croumoctu. [Ipu 3ToM nata pacuera bera koadduirienTa 10KHA SIBIATHCS TOPTOBBIM JTHEM.

[Ipu ucnonbzoBanuu moaeau CAPM B nensx pacuera bera koaddunmenTa:

® ISl IEHHBIX OyMar pOCCHICKMX 3MHUTEHTOB MPUMEHSIOTCs 3HaueHUs L[eHbl 3akpriThs Ha MockoBckoii bupixke.
® JUIsl TICHHBIX OyMar WHOCTPAHHBIX SMUTCHTOB MPHUMEHSIOTCS 3HaueHUs LIeHbl 3aKkpbITHs OUpkH, HA KOTOPOU
ompefeieHa HaJuiekalass KOTHUPOBKA YpoOBHA | wMepapXud CHOpaBeAJMBOM CTOMMOCTH Ha Jarty,
MIPEANICCTBYIONMEH JaTe BOSHUKHOBEHUS OCHOBAHMM IS mpuMeHeHus Mmoaenmn CAPM.
[Mony4yennoe 3HaueHue beta koadduimenTa OKpyrisieTcs 1Mo npaBujIaM MaTeMaTHIeCKOTO OKPYTIICHUS JIO MSTH
JECATUYHBIX 3HAKOB.

IMokazarenu R, R, paccuntsiBaroTcsi 6€3 MPOMEKYTOUHBIX OKPYTIICHHI.

[Ipoune ycnoBus:
Ilena 3akppITUs aKTHBa HA AaTy ONpPEIEIECHUs CIPAaBEININBON CTOMMOCTH B MOJIETH HE YUUTHIBACTCSL.

IIpy OTCYTCTBHHM IIEHBI 3aKPBITHS B KaKOW-IMOO TOPTOBBIM JCHL B TepHojie 45 TOPrOBBIX IHEW, HA AaTy
pacueta ko3 dunmenta bera, nadopmarisa o 3HAUCHUN PHIHOYHOTO WHAUKATOpa (OeHUYMapKa) U 0€3pHUCKOBON CTaBKH
32 3TOT TOPTOBBIN JCHb B MOJIEJIA HE YYUTHIBACTCA.

IIpn HamM4YMM EHBI 3aKPBITUS U OTCYTCTBHM 3HAU€HUS PHIHOYHOTO WHAMKAaTOpa (OeHUMapka) B KaKOH-THOO
TOPrOBBIA JIeHb B mepuoae 45 TOproBbIX AHEH, Ha aaTy pacuera koddduuuenta bera, 3HaueHHEe PHIHOYHOTO
nHANKaTopa (6eHYMapKa) 3a 3TOT TOPTOBLII IeHb MPUHIUMAETCS PABHBIM IOCIIEIHEMY U3BECTHOMY.

HpI/I OTCYTCTBUU 3HAYCHUA 663pHCKOBOI71 CTaBKHU Ha AaTy pac4deTa, 3HaUCHHUC 6€3pI/ICKOB0ﬁ CTaBKH 34 5TOT ACHb
MPUHUMACTCS paBHBIM IMOCICAHEMY U3BCCTHOMY.

C naTel BOSHUKHOBEHUSI OCHOBaHUH ajisi npuMmenenust mogenu CAPM no naTel mpekpalleHds OCHOBAHUM JUist
npumenenuss moxenu CAPM wucnons3yercs wH(pOpManus TONBKO TOW OWpXKH, KOTOpas oOmpeielieHa Ha JaTy
BO3HUKHOBEHHMS OCHOBaHMM s npumeHeHuss momenun CAPM. K Takoii mHGpOpManuy OTHOCHUTCS CJICIYHOIINC
3HAYCHHU:

e IICHA 3aKPBITHS;
e  3HAYCHHE PHIHOYHOTO HHIWKATOPA.

B cnyyae HEBO3MOKHOCTH ITPOU3BECTH OIEHKY YKa3aHHBIM CITIOCOOOM MepeXOoArM Ha 3 YPOBEHb.
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Oo0uramun
poccuiickux
SMUTEHTOB

e llena, paccuntannas llenossim LlenTpom HP/I (monmpazneneamem HKO AO HP/).

e B cinyuae orcyrctBus 1eHbl, paccuntaHHoil IlenoBbiM [lentpom HPJI, crpaBensvBasi CTOMMOCTD JOJITOBBIX
IIEHHBIX OyMmar ompenesnsercs, Kak mpuBeAcHHasS K gate omnpeneneans CHA cTOMMOCTh NEHEXHBIX MOTokoB (PV) mo
ob0nurauu 10 MOMEHTa €€ moramieHus (A1 3TUX IeNiel TOJ| MOoTalleHHeM IOHUMAeTCs ONMKaidiiee JOCPOYHOe
(mampumep, odepTa) moramieHue (He YaCTUYHOE) OOJUTAIMY WM MOTAIICHUE OOJHMTalliy B CIIydae, eI JIOCPOYHOE
MOTalIeHue He MPeIyCMOTPEHO SMUCCHOHHBIMU JIOKYMEHTAaMU), paCCUMTaHHAsI C MCIIOJIb30BAHUEM PACUYETHOW CTaBKU
IUCKOHTHPOBaHU (1) - Ha AaTy onpenencHus CUA.

Ecnu ocuoBuoit peiHok — ITAO MockoBckas bupska, ToO cTaBka IHCKOHTUPOBAHUS ONpENESIeTCS Kak
CpeIlHEB3BEIICHHAs] JIOXOMHOCTh K TIOTAIlIEHUIO, pAacCUMTaHHAs IO WTOraM CIENOK Ha nmaty ompexaencHus CUA ¢
BBIOPAHHBIMU Y TIPABIISIONICH KomMradueit DoHaa aHATTOTHIHBIMEA OOJTUTAITUSIMHU.

MeTtoauka 0T60pa aHAJTOTHYHBIX IEHHBIX OyMar.

AHaNornyHbIC IICHHBIC OyMaru BBEIOMPAIOTCS M3 TOTO K€ CErMEHTAa IEHHBIX OyMar, K KOTOPOMY OTHOCHUTCS
OIIeHHBaeMasi OOIHTaIusl.

CerMeHnTanusi o0Mrauuii B IENAX OINEHKH OCYIIECTBISIETCS C HCIIONB30BAHMEM MATPHYHOTO MOIXOAA
OTHOBPEMEHHO IO PEUTHUHTY, CPOKY 0OpaIieHus ¥ TUITy IMUTEHTA!

a. Mpynnupoeka no peiimuHay smumeHma (8binycka) (NpyU HAJIMYUK PEUTUHIOB SMHUTCHTA (BBIIYCKA)
HECKOJBKUX PEHTUHTOBBIX ar€HTCTB AJIs TPYNITUPOBKH UCIOIb3YETCS MaKCUMaIbHBIA PEHTHHT):

1 rpynma: pedtHHr He HIKe «BB-» no knaccudukanum peiitnarosix arentcTs Fitch Ratings mi6o S&P Global
Ratings, «Ba3» mno kmaccupukanuu perTuHroporo areHrctBa Moody's Investors Service, «A- (RU)» mo
knaccupukanuu pedtuarosoro areHrctBa AKPA (AO), «uA-» no knaccudukanuu pedtuHroBoro areHrcrsa AO
«Qxkcnept PA».

2 rpynma: pedtunr «B-»/«B»/«B+» mo knaccupukanuu pedTHHroBeix areHTCTB Fitch Ratings nmu6o S&P Global
Ratings, «B3»/«B2»/«Bl» mo knaccudukanum peiituHroBoro areHrcrBa Moody's  Investors — Service,
«BB(RU)»/«BB+(RU)»/«BBB- (RU)/BBB(RU)/BBB+(RU)» mno kmaccudukanuu pertuaroBoro areHtctBa AKPA
(AO), «ruBBy»/«ruBB+»/«ruBBB-»/«ruBBB»/«ruBBB+» mno knaccudukanuu pedTuHroBoro arenrctea AQO «QKcnept
PA».

3 rpynma: pedtuHr Hwke «B-» mo kinaccudpukanmu pertuHroBbix areHTcTB Fitch Ratings mubo S&P Global
Ratings, «B3» mo kmaccupukamum perTmHTroBOTO areHTcTBA Moody's Investors Service, «BB (RU)» 1o
knaccudukaiuu pedtuaroporo areurctea AKPA (AO), «ruBB» mo knaccudukaruu peiituaroBoro arenrcrsa AO
«QxcnepT PA» wiy pedTHHT OTCYTCTBYET.

b. I'pynnupoexa no owpayuu (DURATION) obruzayuu:

Memnee 1 rona JFOpalysi MEHbIIIEe WK paBHA 365 nHEl;

Ot 1 o 3 net Jropartiust Oonbiie 365 qHei, Ho MeHbIIe win paBHa 1095 nHei;
Ot 3 1o 5 ner mopanus 6omneitie 1095 nHE, HO MeHBIIE WK paBHA 1825 mHEiH;
Bonee 5 ner mopanus 6osele 1825 mHei.

C. I'pynnuposka no muny amumenma:
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- JUTsL OOJIUTAIUK POCCUMCKUX IMUTEHTOB, HOMUHHPOBAHHOH B PYOIIsX:
l'ocynapcTBeHHBIE 00Ul

KopnoparusHbie obmuraiumy;

MyHuIunanpHbeIe O0TUTAINH | 00JIUTaIuu CYOBEKTOB PO.

- JUTsL €BPOOOITUT AN POCCUACKUX SMUTCHTOB:

l'ocynapcTBeHHBIE €BPOOOIUTaIINY;

EBpooOiuranyu 0aHKOB;

EBpoobnuranuy HeHAHCOBBIX OpTaHU3AIHH.

d. I'pynnupoeka no eéaniome.
[Ipu 3Tom 00bem caenok (VALUE) ¢ kaxmoil n3 BeIOpaHHBIX aHAJOTMYHBIX oONuranuii Ha naty onpezaenenust CHA
nosokeH ObiTh He Himke 1 000 000 (Ognoro muunona) pyoieii. KonndecTBo aHanornyHeix oOiaMraunii JOIKHO OBITh
He Menbiie 3 (Tpéx) mryk. Cnucok BHIOPaHHBIX AHAIOTHYHBIX OOJIMTAIMiA JUIS OIICHWBAaeMOM IIEHHOW Oymaru
NUCbMEHHO coob1naerca Crennanu3upoBaHHOMY Jeno3utaputo Doxja.
CraBKa TMCKOHTHPOBAHUS PaCCUUTHIBACTCS MO hopMyIie:
N YIELDATWAP, = VALUE,

zN, VALUE, '

rie:

N — KOJIMYECTBO aHAJIOTMYHBIX OOJUTAIHii C COOTBETCTRYIOIIMM 00BEMOM CAENIOK Ha Aaty onpeaeneHus CHA (N>=3),
YIELDATWAP_i — 10X0JHOCTb i-OH aHAJTOrMYHOM OOJHraly Mo CPEAHEB3BEIICHHOW I[EHE Ha JATy OMpPEACICHHUS
CYA, % ronoBbix (o nanasiM [TAO Mockosckas bupxa),
VALUE_i — obbem caemok ¢ i-oif aHamormuHoii obnuranueit Ha maty ompeneneHuss CHA (mo gamueiM [TAO
MockoBckas bupxa).
Ecnu OCHOBHOW PBIHOK - HHas POCCHiiCKas Oupka, TO CTaBKa JUCKOHTUPOBAHHUS OIPEICISICTCSA, Kak

CpEeIHEB3BEIICHHAS TI0 00BEMY CHEJIOK JOXOJHOCTh K IOTAIICHWIO0, pPacCUMTaHHAs IO WTOTaM CICIOK Ha Jary
onpeneneHust CHA ¢ BeIOpaHHBIMU YTIpaBistonield komnanued MGoHa aHATOTMYHBIMHA OOTUTallusAMU. AHAJIOTHYHBIC
IIeHHbIe OyMaru BHIOMPAIOTCS M3 TOTO K€ CErMEHTa IEHHBIX OyMar, K KOTOPOMY OTHOCHTCS OIIEHWBaeMasi O0JIuranus
(KpuTepuH CerMeHTalMM ykasaubl Bbimie). Ilpu 3tom o0beM cuenok (VOLUME) ¢ kaxmoi w3 BBIOpaHHBIX
aHaJOTHYHBIX oOnuranuii Ha naty ompeneneHus CUHA c¢ pgomwken Obite He Hke 1 000 (OmgHO#M ThIcsSuM) Oymar.
KonmuecTBo aHamornyuerx obnuranuii momxkHoO ObITh He MeHbine 3 (Tpéx) mryk. Circok BHIOPaHHBIX aHAIOTUYHBIX
o0JIMraIuii yist OICHMBAEMO LIEHHOM OyMaru MucbMeHHO coodiaeTcs Crenuanu3upoBaHHOMY JAeno3uTtaputo Doxpa.
CraBka TUCKOHTHPOBAHHUS PACCUMTHIBACTCS 1O (hopMyJIe:

_ XL, YTM, * VOLUME,
- N
Y VOLUME,

r

rue:
N - KOJTMYECTBO aHAJIOTHYHBIX OOJIUTAIMI C COOTBETCTBYIOLIMM 00BEMOM CJIeNIoK Ha aaty onpenenenus CUA (N>=3);
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YTM_i - sddexktuBHas NOXOMHOCTh i-OW aHAJOrMYHOW oOnuramuu Ha npaty ompeaeienus CYUA, % romoBbIx,
paccunTaHHas OT LEHHI (BHIOMPAETCs OIHA U3 PACKPBIBAEMBIX OMpPIKeil LIeH B OPsIIKE YObIBAaHHUS IPUOPHUTETA):
CpeAHEB3BELICHHAs LIeHa CACIOK;

1IeHa 3aKPBITHS;

cpeanss BenuuuHa Mexay neHamu npegnokeHust (OFFER) u cnpoca (BID) Ha MOMEHT OKOHYaHHS TOPTOBOM CECCUH
((OFFER+BID)/2;

VOLUME_i — 06beM caemok ¢ i-oif aHamorugHoi obnuranueil Ha aaty onpeaenennss CUA B IITyKax WIH JEHEXHBIX
e/IMHUIIAX B 3aBUCIMOCTH OT BHJa HH(POPMAIINH, PACKPHIBAEMOM OHpIKEH.

JddexTHBHAS CTABKA JOXOIHOCTH J0ITOBOM IEHHOM OyMaru oT LieHbl P onpenensercst ncxons U3 ypaBHEHHUS:

N

CF,
P+ NKD = Z F
i=1 (1 + YTM)3es

eoe:
YTM - uickoMas 3¢eKTUBHAS CTaBKa OXOIHOCTH;

- IIEHa, OT KOTOPOM paccUMThIBaeTCs d(h(HEKTUBHAS CTaBKa TOXOTHOCTH JOJTOBOM IIEHHOW Oymarw;

NKD . .
- HaKOIUICHHBIM KYMOHHBIN J10X0j Ha naty onpeaencHus CYHA (mpubaBisercs B TOM ciiydae, eciiu 1ieHa P He
BrimrogaeT HKJI);

- KOJIMYECTBO OCTaBIIMXCA Ha jaary ompeneiacHus CUHA muaTexeidl MPOILECHTOB W/MJIXM OCHOBHOM CYMMBI JIOJITa IO
JTOJITOBOM IIEHHOM OyMmare;
CF, )
- BEJIMYMHA 1-T'0 IIJIaTexXa;
t. .
! - maTa 1-ro miaTexa;

ty .
- 71aTa OLIEHKU,
| — MOPANKOBBIN HOMED TIIaTeXa, HauuHas ¢ Jatel onpeaeneaus CUA.

CTouMOCTh TICHHBIX OyMar, paccUuThIBagMast M0 METOJy PUBEJICHHONW CTOUMOCTH, B CITydae HaJHYHs MPU3HAKOB
00CCIICHeHHST OTPEACISACTCS B COOTBETCTBHH C TMOPSIKOM KOPPEKTHPOBKH, MpemycMoTpeHHbiM Pazmenom VI
[Ipunoxenus 1 k Ilpasmram onpeneneaus CHA.

B CJ1y4ac HCBO3MOXKHOCTHU MPOMU3BECTHU OLICHKY YKAa3aHHBIM CII0coO0M MepexouM Ha 3 YPOBCHbB.
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OO0uranmu BHENTHUX
00IUralIMOHHBIX
3aiiMoB Poccuiickoi
®denepanuu,
JIOJITOBBIC LICHHBIE
OyMaru MHOCTPaHHBIX
TOCYIapCTB,
€BpOOOHTaIiu
WHOCTPAHHOTO
SMUTEHTA,

IIeHHBIe OymMaru
MEXTyHapOIHOU
(uHaHCOBOM
OpraHH3allHH.

JUJ1s OLIEHKH UCTIOJNIB3YIOTCSA LIEHBI B CIIEAYIOILEM MOPSAKE:

e 1ena BGN (Last Price), packpeiBaemas mHpopManmoHHO# cuctemoii "birymOepr" (Bloomberg) na narty
onpenenenus CHA.

e qpena BVAL (Mid BVAL), packpsiBaemas mHpopmanuoHHoii cuctemoit "biymbepr” (Bloomberg) na nmaty
onpenenenust CHA. YpoBenb Score 6 U BBIIIIE.

e B ciyuae OTCYTCTBMs yKa3aHHBIX IIEH CIpPaBeAJIMBas CTOMMOCTb OIpeleJisieTcs, KaK IPUBEAEHHAas K Jare
OLICHKH CTOMMOCTb JGHeXHBIX mOTOKOB (PV) mno obnuramum g0 MOMEHTa MOTallleHWs, pacCYUTaHHAs C
HCTIOJIb30BaHUEM PACUETHOHN CTAaBKU TUCKOHTHPOBaHUs (T) HAa AaTy OLEHKU.

CraBKka TMCKOHTHUPOBAHUS OMpEAEIsieTCs] KaK cpeJHee 3HaUYeHHE JOXOTHOCTeH K MOTalleHuI0, pacCYMTaHHbBIX
ot nier Bloomberg generic Mid/last na gary omenku mo BeIOpaHHBIM YIIpaBirsiomeii koMmmnanueii OoHma aHaI0T MYHbIM
oOnuramusiM (B COOTBETCTBMHM ¢ MeToAMKOW OTOOpa aHaJOTHMYHBIX IEHHBIX OyMmar), mo KOTOPBIM Takas IIeHa
paccuMThIBajach Ha J1aTy OLEHKH. AHaJOrHYHbIE IeHHbIE OyMaru BEIOMPAIOTCS U3 TOTO )K€ CerMeHTa [IEHHBIX OyMar, K
KOTOPOMY OTHOCHTCSI OllecHWBaemasi ooymraius. KolmuecTBo aHAIOTHYHBIX OOJIHUrauid, yIOBIETBOPSIONINX JTaHHOMY
YCIIOBUIO Ha JaTy OIEHKH NODKHO ObiThb He MeHblne 3 (Tpé€x) mryk. B cmywae, ecnmu B cermeHre, KOTOPOMY
MPUHAAJICKUT OLECHUBaeMas OONUranus, HeBO3MOXXHO BbIOpaTh 3 (Tpu) aHanmorudHele OOMUTalMH, TO CETMEHT, B
KOTOPOM HIIYTCS aHaJIOTH, AOJDKCH ObITh YKPYITHEH 3a CUET MCKIIOUEHHs] CerMEHTaluu Mo Cpoky. B cimywae, ecnu u
Mocjie UCKITFOUEHHS CETMEHTAIH M0 CPOKY HEBO3MOXKHO BBIOpaTh 3 (TpHM) aHAOrMYHBIC OOJIMTALMK, TO CETMEHT, B
KOTOPOM HIIYTCSI aHAJIOTH, JOJDKEH OBITh YKPYITHEH TaKKe 32 CUET MCKIFOUEHHS CETMEHTAIMU 10 perTuHry. Crimcok
BBIODaHHBIX ~ AHAIOTMYHBIX  OONMranmMid A OLEHMBaeMOW IIGHHOW OymMarm THCBMEHHO — cooOmaercs
Crnenmanu3upoBanHomy jaenoszutaputo @onja. CtaBka TUCKOHTHPOBAHUS PACCUHTHIBACTCS 1O (hOopMyIIe:

T YTM,
N

]
rac.

- KOJIMYECTBO aHAJIOTHYHBIX obnuranuit (N>=3);

YTM, - .
! - a¢exTUBHAA JOXOJHOCTD i-OM aHAaJOTMYHON OOJIMTalluK Ha JaTy OLEHKH, % FOJOBBIX, paCCUUTaHHAS OT

cpenHeit 1eHsl 3akpeiTrs peiaka (Bloomberg generic Mid/last), my6nukyemoit nH(OpMaMOHHOM crcTeMoii birymOepr
(Bloomberg).

CTOMMOCTH IICHHBIX OyMar, pacCUUThIBaAEMas 110 METOAY MPHUBEICHHONW CTOMMOCTH, B CITyyae HaJIM4Hs MPU3HAKOB
o0eCIICHEeHHsT OIpeJeNsIeTC B COOTBETCTBUHM C TOPSJIKOM KOPPEKTUPOBKH, NpeaycMoTpeHHbIM Paznenom VI
[Ipunoxenus 1 k Ilpasmram onpenenerns CHA.

B cinygae HeBO3MOKHOCTH IPOM3BECTH OIEHKY YKa3aHHBIM CIIOCOOOM MEepeX0oauM Ha 3 YPOBEHb.
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MHBECTULIMOHHBIE TaK
POCCUHCKHX MaeBbIX
WHBECTUIIMOHHBIX
(HhOHIOB, HITOTCUHBIC
cepTu(UKATHI y4acTus

PacyetHass cToumMocThb, pacKpbITas/IpeaocTaBiIeHHas Ypapistoneit komnanuel [1M®/ unoTe4HOro MOKPHITHS, Ha
naty onpenencuusi CHA, B cpoku, IpeyCMOTPEHHBIE HOpMAaTUBHBIMU akTamu banka Poccuu.

B CJIydyac HCBO3MOXKXHOCTU NPOMU3BECTU OLCHKY YKa3aHHBIM CIocooom NnepexoauM Ha 3 YPOBCHbL.

Lennsie Oymaru 3 ypoBeHb
POCCHUNUCKHUX U
MHOCTPaHHBIX
3MUTEHTOB

OT4YeT OICHIIMKA.

IIpy BO3HUKHOBEHUM COOBITHSA, BEIYIIEr0 K OOECLIEHEHUIO BJIOXKEHUS, YIpaBIAONIAasd KOMIAHMA 00s3aHa
OCYILECTBUTh BHEIUIaHOBYIO OlleHKY B TedeHue 20 (/IBaauaru) aneil. CrnpaBeuinBas CTOMMOCTH ONpENEISIeTCs B
COOTBETCTBUM C HOBBIM OTYETOM OLEHINHMKA, & JO €ro IOJy4YeHUs B COOTBETCTBHUM C METOAOM KOPPEKTHPOBKHU
crpaBeInBoil croumMocTH, npeaycMmorpennoi Pazagenom VII Ipunoxenust 1 k [IpaBunam onpenenenns CHA.

Mopeu OlleHKH CTOMMOCTHU IeHHBIX 6yMar, M0 KOTOPBIM OIIpeae/iCH aHAJIOTUYHbIN aKTUB

Lennas Oymara siBnsieTcst
JIOIIOJTHUTEJIbHBIM BBIITYCKOM

JIJis OTIeHKY [IEHHOW OyMaru UCTOJIb3yeTCs IIeHa BBITYCKa (aHAIOTUYHOTO aKTHBA), IO OTHOIIIEHUIO K KOTOPOMY
TAHHBIN BBITYCK SBIIACTCS JOTOIHUTEIBHBIM, ONIpeAciieHHas, Ha Aaty onpeaencHus CHA B COOTBETCTBHH ¢ OOIINM
MIOPSIAKOM.

CrpaBeinBasi CTOMMOCTD ONPEEISETCS COINIACHO 3TOMY MOPSIAKY 10 BOSHUKHOBEHHUSI CTIPABEITMBON CTOMMOCTH
IICHHOM OyMar, sIBISIFOIICICS TOTTOJTHUTEIHHBIM BBIITYCKOM.

Ilennas Oymara, oJy4eHHasl B pe3yJibTare
KOHBEPTalLlMU B Hee APYTroH IEHHON
Oymaru (MCXOTHOM IeHHOM Oymarm)

B naty koHBepTanuu Ui OLIEHKU LIEHHOH OyMaru, UCIojIb3yeTcs 1IeHa HCXOJHOM LIeHHOH Oymaru, onpeeneHHas Ha
naty onpeneneHusi CYA U CKOppEeKTHPOBaHHAS C yUETOM KO3 PHUINEHTa KOHBEPTALHH.

* CripaBeIMBOM CTOMMOCTBIO aKLUii ¢ OoJbIIel (MEHbIIEH) HOMHUHAIBHOW CTOMMOCTBIO, IPU3HAHHBIX B pe3yJbTaTe
KOHBEPTALIUU B HUX UCXOJHBIX aKIUi, sBJISIETCA CIpaBeINBasi CTOMMOCTb KOHBEPTUPOBAHHBIX B HUX aKIUH.

* CripaBeIMBOM CTOMMOCTBIO aKLUI TOU jk€ KaTeropuu (TUIa) C MHBIMH [TpaBaMy, IPU3HAHHBIX B pe3yJIbTaTe
KOHBEPTALMU B HUX UCXOJHBIX aKIUH, BISAETCS CIPABEINBAsi CTOMMOCTh KOHBEPTHPOBAHHBIX aKIUH.

» CripaBeUIMBOM CTOMMOCTBIO aKLUil, IPU3HAHHBIX B PE3Y/IbTaTe KOHBEPTALUY NIPU APOOIEHUH UCXOIHBIX aKIHH,
SBJIETCS CIIPABEAJINBAsi CTOMMOCTh KOHBEPTUPOBAHHBIX aKILUH, Ie/ICHHAs! HAa KO3 GHUIUECHT IpOOIICHNS.

» CnpaBeyIMBOM CTOMMOCTBIO aKIUi, TPU3HAHHBIX B PE3YJIbTaTE KOHBEPTALIUH NPH KOHCOIUAALNN UCXOIHBIX aKIHil,
SBJISIETCS CIIPaBeINBasi CTOMMOCTh KOHBEPTUPOBAHHBIX aKLMH, yMHOXKEHHAs! Ha KO3()(QUIIMEHT KOHCONMUIALUH.

» CnpaBeyTMBOI CTOMMOCTBIO aKIUil MM O0JIMTaii HOBOTO BBIITyCKa, TPU3HAHHBIX B PE3YyJIbTaTe KOHBEPTAIMH B HUX
KOHBEPTHPYEMBIX HCXOJHBIX HEHHBIX OyMar, sSIBIETCS CHpaBeAINBas CTOMMOCTb KOHBEPTUPOBAHHBIX LIEHHBIX Oymar,
JieNicHHAs: Ha KOJTMYECTBO akIMi (oOauranuii), B KOTOpoe KOHBEPTUPOBaHa OJJHa KOHBEPTHUpyeMas LieHHas: Oymara.

» CnpaBeIMBOI CTOMMOCTBIO aKIWi, MPU3HAHHBIX B Pe3yJIbTaTe KOHBEPTALIMU B HUX UCXOTHBIX aKIMi MpH
peopranuzanuy B GopMe CIUSHUS, SBISETCS CIPaBEIINBas CTOUMOCTh KOHBEPTUPOBAHHBIX IICHHBIX Oymar,
YMHOXXEHHAas Ha KO3 QHULIHUEHT KOHBEPTALIUH.

* CripaBeUIMBOM CTOMMOCTBIO aKLMil BHOBb CO3/1aHHOI'O B PE3YJIbTaTe PEOPraHu3aluy B OpMe pasieseHus WiIn
BBIJICJIEHUS] aKLIHOHEPHOIO O0IIleCTBa, IPU3HAHHBIX B PE3YJIbTaTe KOHBEPTALMH B HUX UCXOAHBIX aKLUH, SBISETCS
CrpaBeIJINBasi CTOMMOCTb KOHBEPTUPOBAHHBIX aKLWH, AeeHHas Ha K03 (uIreHT KoHBepTauuu. B cinyuae, eciu B
pe3yibTaTe pa3AeieHus WiK BeIACICHHS CO3aeTCs IBa MM 0oJiee aK[MOHEPHBIX 00IIecTBa, Ha KO3)QUIIEHT
KOHBEPTALUH JISJINTCS CIpaBelINBas CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIMH, YMEHbIIEHHAas! IPONOPLUOHAIBHO A0JIE
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HUMYIIECTBA PEOPTaHM30BAHHOTO aKIIHOHEPHOTO OOIIECTBA, IEPEAaHHOTO aKIIMOHEPHOMY OOIIIECTBY, CO3JIAHHOMY B
pe3ysbTaTe pa3ACieHus UK BBIICICHHUS.

» CripaBeIMBO¥ CTOMMOCTb aKIHil BHOBb CO3/IAaHHOTO B PE3yJIbTAaTe PEOPraHu3alvu B GopMe BIACICHUS
aKIIMOHEPHOT0 00IIECTBA, IPU3HAHHBIX B PE3YJIbTATE UX PACIIPEACIICHHS CPSIH AKI[MOHEPOB PEOPTaHU30BAHHOTO
AKIHOHEPHOTO O0IIECTBA, CUMTACTCS PABHOU HYITIO.

» CripaBeTMBOM CTOMMOCTBIO OOJIMTaIiii HOBOTO BBIMYCKA, TPU3HAHHBIX B PE3yJbTaTe KOHBEPTAIIMH B HUX UCXOIHBIX
O0JUranui mpu peopraHu3aliii SMUTEHTA TAKUX OOJHUIalUii, SIBISICTCS CIIPaBE/JTHBAasi CTOMMOCTh KOHBEPTHPOBAHHBIX
oOnuranui

B nanpHeliieM crnipaBeiiBasi CTOMMOCTE IICHHON OyMard, MmoJydeHHO# B pe3ysibTaTe KOHBEPTAIUH, OICHUBACTCS B
00IIIeM TTOpsIJIKE.
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pnioxenue 4.
ITopsinok pacyeTa BeIMYMHBI Pe3epBa HA BBIILIATY BO3HATPAKIEHHS U €r0 HCNO0/1b30BaHNe B TeYeHHe
OTYETHOIO roja.

1. PezepB Ha BbIIIIaTYy BO3HArpaxaeHus (GopMHUpyeTcsl OTAEIbHO B YacTH pe3epBa Ha BBIILIATY
BO3HArpaX/IcHUs YTpaBJSIOMEd KOMIAHMM M B 4acTH PE3EpBa HA BBHIMIATY COBOKYIHOI'O BO3HArpPaXKJIEHUS
Criennanu3upoBaHHOMY JIETIO3UTAPHUIO, ayAUTOPCKOM OpraHM3alfM, OUEHIINKY W JIMIY, OCYIIECTBIISIOMIEMY
BEJICHUE peecTpa BiIaJieNblleB MHBECTUIIMOHHBIX IMaeB OoHAa (Jlajiee — pe3epB Ha MPOYNe BO3HATPAXKICHHUS).

2. Peseps Ha BbITUIATY BO3HArpa)XAeHUH HauMCseTcs (IpU3HAETCs) B cocTaBe o0s3aTenbeTB DoHna
c HauOoJee MO3AHEW M3 ABYX JaT — JaThl Hadala KaJeHOApHOIO roja WM JaThl 3aBeplLIeHUs (OKOHYaHMS)
(dbopmupoBaHUS - J10:

® TaThl OKOHYAaHUS KAJICHAAPHOTO I'0Jid BKIIFOUUTCIIBHO,

® JaTbl BO3HUKHOBCHUA OCHOBAHHA Jid HTPCKPALICHUA q)OH):[a B YaCTH pPE3C¢pBa Ha BbIIJIATY
BO3HAarpa>xacHus anaBJIsHomeﬁ KOMIIaHHH;

e 1aThl, HA KOTOPYIO cocTaBiseTcsi banaHc uMyIecTBa (BKIIOUUTENBHO), cocTaBistoniero MoHp, B CBSI3M C
npekpanienrneM PoHpa.

3. PesepB Ha BeIMIaTy Bo3HarpaxaeHuil B MOHAE HAYMCISAETCS HAPACTAIOIIUM HWTOTOM B TEUCHHE
KaJICHIApHOTO TOJla M OTpakaeTcsa B cocTaBe o0s3arenscTB PoHma Ha Kaxmayro mary ompexaenenus CUA,
npeaycMoTpennyto [IpaBunamu onpenenennst CHA.

4, Pe3sepB Ha BbIIUIATY BO3HArpaXKJICHUS YNPaBJISAIOMIEH KOMIIAaHMM M PE3EpPB Ha Ipouue
BO3HATPaXKIEHUS PACCUUTHIBAIOTCS B CIEIYIOIIEM TOPSIIKE:

iC‘[At +Ad—0d+§P0t

t=1 t=1 . Xo, &
Pa = X *(oxpyen( ),2)/(1+—)—2Pt,
D D™ &

Tac:

P4 - cymma odepenHoro (TeKyiero) HAYMCIECHUS pe3epBa B JaTy pacyera;

X - mporieHTHAsI CTaBKa, COOTBETCTBYIOIIAS:

€CJIM TIPOM3BOIUTCS pacyeT CYMMBI pe3epBa Ha BO3HATPAKICHUE YTPABISIONICH KOMITAHWH - pa3sMepy
BO3HArpakACHUs YTPaBIAIOIICH KOMIAaHUN OTHOCUTENBbHO cpeaHerogoBoii CHA, ycranoBneHnomy IlpaBunamu
JIOBEPUTEIBHOTO yrpaBieHus OoHaoMm;

€CIIM TIPOM3BOAMTCS pacdeT CYMMBI pe3epBa Ha IPOYHE BO3HATPAXKIACHHWS — COBOKYITHOMY pasMepy
Bo3HarpaxkaeHuii CriennaaTn3upoOBaHHOMY JIETIO3UTAPHIO, AyIUTOPCKOW OpTraHW3alliy, OICHIIWKY U JIHITY,
OCYILECTBISIIONIEMY BEJICHUE peecTpa BIIaJeibleB UHBECTUIIMOHHBIX MaeB MOHIa OTHOCUTENIBHO CPETHErOA0BOM
CYA, ycranosnenHoMy [IpaBmiiamMu noBeputenbHOro ynpasiaeHus @oHnom;

¢4, - CHA mo COCTOSHHIO Ha KOHEI[ Kaxaoro pabouero mus t, 3a wmckimoueHueMm nHs d. Eciu Ha
pabounii nens t CHA He ompezneneno, oHo mpuHHMaetcs paBHbIM CUA 3a mpenmecTByIOmui JHIO t paboumii
JIEHb TEKYIIETO KaJeHJapHOro roaa, a eciu pacuer CHA B KaneHAapHOM rofly He IPOU3BOAMIICS — HA MOCIEAHUN
pabouuil JeHb NpeabLIYyIIEro Ioja;

Ad - CTOMMOCTB aKTHBOB Ha JIaTy pacuera,

Od - cTONMOCTB 0053aTENBCTB HA JIATy pacyeTa;

D - komuuecTBo paGounx nHell B TeKyIeM KaleHIaPHOM TOJY;

t — mopsiIKoBBIN HOMEp pabodero AHSA, MPUHUMAOMMK 3HaueHus oT 1 1o d. t=d — mopsAKOBBEIA HOMED
pabodero qHsS HayKuCIeHus peepBa Pd ;

Pot- cymma pesepBa Ha BO3HAarpaxIcHUE YIPaBISIIOIICH KOMIOAHMM M pe3epBa Ha NpOYHE
BO3HArpa)<I€Husl, HAUMCICHHAasl ¢ Hayaa TeKyLero KaJeHJapHoro roja, He BKJII04as AaTy pacyera,

40



Xo -cyMmapHasi TIPOIICHTHAsi CTaBKa BO3HATPAKACHHS YTIPABISIONICH KOMITAHHMHA M BO3HATPAXKICHUIN
Crienmnan3upoBaHHOMY JICTIO3UTAPHUIO, ayAUTOPCKOM OpraHW3allH, ONEHIIWKY W JIUIY, OCYIIECTBIISIOMIEMY
BEJICHUE peecTpa BIaJeNblIeB MUHBECTUIIMOHHBIX aeB DoHpa.

Pt - cymma pesepBa, cOOTBETCTBYIOIIAS:

€CJIM TIPOU3BOAUTCS pacyeT CyMMBI pe3epBa Ha BO3HATPAXKICHHUE YNIPABISIONICH KOMIIAHUU - CyMME
pe3epBa Ha BO3HArpaxJeHHe YTPaBISAIONIe KOMIIAHUH, HAYMCICHHON C Hadalda TEeKyIIero KaJeHAapHOro roja,
He BKJIIOYast JaTy pacyera;

€CJIM MPOU3BOJUTCS pacueT CyMMBI pe3epBa Ha MPOYUE BO3ZHATPAXKICHUS - CYMME pe3epBa Ha Mpouue
BO3HATrpaXXIEeHUs, HAYMCIEHHON C Hayalia TeKYIero KaleHAapHOoTro Tojia, He BKIII0Yas JaTy pacdera.

4.1. B ciywae BcTyuieHMs B cwly m3MeHeHuid B IlpaBmia moBepuTenbHOTO ympaieHHs DoHIoM,
MPeIyCMAaTPUBAIOIINX W3MEHECHUE pa3Mepa BO3HATPaXKICHHUS YTPABISAIONICH KOMIAHWHM W/WIA COBOKYITHOTO
pasmepa BosHarpaxjeHud Crenuaau3upoBaHHOMY ACMO3UTAPUI0, AYAUTOPCKON OpraHu3alud, OLCHIIUKY U
JUITY, OCYIIECTBISIONIEMY BEIEHHE pPEeecTpa BIAAETbIeB WHBECTHIHOHHBIX maeB DoHAa B OTYETHOM TOXY,
MPOIIEHTHAS CTABKA PACCUUTHIBACTCS CIICIYIOIIUM 00pa3oM:

i| i|| Tin
X = (X'T—+X"T—+...+X”—),
T T T

i i
T=( +T, +..+T."),

rae:

X - IpoleHTHAsI CTaBKa, COOTBETCTBYIOIIAS:

€CJIM TIPOM3BOAMTCS pacdyeT CyMMBI pe3epBa Ha BO3HATPAXKACHHE YTPABIAIOMIEH KOMIIAHUU - pa3Mepy
BO3HATPAKICHUS YTIPABIIIONICH KOMIIAHMM OTHOCHUTENBHO cpemaHerogoBoii CUA, ycranoBimennomy llpaBmramu
JIOBEPUTENBHOTO yrpasieHus OoHIoM;

€ClIM TPOUM3BOJUTCS pacyeT CYMMBI pe3epBa Ha TMPOYHE BO3HATPAXKIEHUS — COBOKYIMHOMY pa3Mepy
BosHarpaxaeHuil Crenualnn3upoBaHHOMY [IEMIO3UTAPHUIO, ayJUTOPCKOW OpraHW3allii, OLEHIIMKY W JHUILY,
OCYILECTBIISIOIIEMY BEJICHHE PEECTPa BIAJCNIbLIEB MHBECTULIMOHHBIX MaeB DOHa OTHOCUTEIBHO CPEAHETOJJOBOM
CYA, ycranoBnenHoMy [lpaBmiiaMu noBeputenbHOro ynpasiaeHus Gonnom;

X'- npouentHas craBka X , IefiCTBOBaBILAs C HAYa/la OTYETHOTO TO/IA;

X''- n3aMeneHHas npoueHTHas cTaBka X |

n 193 .
X - neiicTByroIas poIeHTHas cTaBka X |

| - K0JI-BO paboYMX JHEH mepuona ~ |, B TeUEHHME KOTOPBIX AeiicTBOBana ctaBka X |
i - KOJI-BO pabouMX JHEH meproaa ~ |, B TeUEHHME KOTOPhIX AelicTBoBana ctaBka X' |

N T. .
Tin - KOJI-BO paboYMX JTHEM TIeproaa ~ ', B TEUeHHE KOTOPHIX AEWCTBOBANIA CTaBKa X n

5. CpenneronoBass CHA ®onna Ha 000H IeHb ompexaensercs Kak oTHomeHne cymmbl CUA Ha
KKl pabounii JeHb KaJeHIapHOro roaa (eciu Ha padoumii 1eHb KaneHnapHoro roga CHA He ompeneinsiach -
Ha IOCIEAHUN JEHb €€ OIpEIeNCHUs, NPEALIECTBYIOIUI TakoMy IHIO) ¢ Hayaja roja (c JaThl 3aBEpLICHUS
(oxonuanwmsi) ¢opmupoBanus Ponma) a0 gaTel pacuera cpeaHerogoBod CUA k uymcnay paboumx naHEH B
KaJIeHJapHOM IoJy.

6. Pasmep cdopmupoBaHHOrO pe3epBa Ha BHIIIATY BO3HATPAXKJCHHS YMEHBINACTCS HA CYMMEI
HaYUCJICHHOTO B TEYEHHE OTYETHOTO TOoAa BO3HATPAXKICHUS YIpaBisitouieil komnanuu, Crenuanu3upoBaHHOMY
JIEMIO3UTAPHIO, ayTUTOPCKONW OpPTaHU3aIUH, OLICHIIUKY U JHUIY, OCYIIECTBISIONIEMY BEJICHUE PEECTpa BIaICibIECB
WHBECTUIIMOHHBIX 1aeB PoHaa.

7. He ucnonb3oBaHHbIe B TEUECHHE KaJCHIAPHOIO TOAAa PE3epPBbl Ha BBHIILUIATY BO3HATPAXKICHUI
MOAJIEXKAT BOCCTAHOBJICHUIO B MOCIEIHUN KaJCHIAPHBIN IEHb KaJCHAAPHOIO ro/la, a YKa3aHHOE BOCCTAHOBIICHHE
oTpaxkaercsi mpu mepBoM ompeneneHnn CHA B KaneHIapHOM ToXy, CIEAYIONMEM 3a KaJeHIApHBIM TOJOM, B
KOTOPOM pe3epBbI ObLTH c(HOPMHUPOBAHBI.
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Mpuno:xenue 5.
MeToanKka OLleHKH KPeIUTHOI0 PHCKA

1. Henun n onpenesienns

Hacrosmas Meroanka CIIYKUT Ui OLCHKMU KpPCAUTHOIO pUCKAa KOHTparcHra, B TOM YHCIC IIpHU
pasMCIICHUN ACHEKHBIX CPEACTB B ACIIO3UTHI U HA CYETa C YCJIOBHEM HECHMXKACEMOI'0 OCTaTKa B KPEAWTHBLIX
OpraHusanusiax.

Kpeoummnuwiti puck — puCK BOSHUKHOBEHHUS YOBITKOB BCIICJICTBHC HEWCIIOJIHCHHS WU HECBOCBPEMEHHOTO
WCTIOJIHEHUsI KOHTPAreHTOM 0053aTeNLCTB MO0 002080py, B TOM YHWCIIE TIO BBIIUIATE OCHOBHOTO J0JTa W/WIIH
MPOLICHTOB, IPUUUTAIOIINXCS B YCTAHOBICHHBIN JOTOBOPOM CPOK.

Kpeoumuwiii pelimune — MHEHUE HE3aBUCUMOI'O PEHTHHIOBOTO areHTCTBAa O CHIOCOOHOCTH PEUTHHIYEMOIO
JIUIIa MCIIONHTh NMPHUHATHIE HA ce0s (uHAHCOBBIE 00s3aTeNbCTBA (O €ro KPEOUTOCIOCOOHOCTH, (PMHAHCOBOM
Ha/JCKHOCTH, (PUHAHCOBOW YCTOHYMBOCTH), BBIPAKCHHOE C HCIIOJIb30BAHUEM PEUTHHIOBOM KaTeropuH IO
ONPEIEICHHON PEUTUMHIOBOM HIKajge. B mensx NpUMEHEHMs] HACTOSIIEH METOAMKH HCIOJIB3YHOTCS PEUTHHIU
CIIETYFOINX PEUTHHTOBBIX areHTCTB:

Moody's Investors Service

S&P Global Ratings

Fitch Ratings

Amnanutnyeckoe Kpeautnoe Pelitunrooe Arenrctso (AKPA)
Peittunrosoe arentctBo RAEX («Oxcmept PAY).

2. MeToabl OLIEHKH KPEAUTHOT0 PUCKA
MeTton 1.

CHpaBe)Z[JII/IBaSI CTOUMOCTh AaKTHBaA HpI/I BO3HUKHOBCHHUU HpI/I3HaKOB OGGCL[GH@HI/IH (3a NCKIIIOUCHUCM
(hakTHYECKOW TIPOCPOYKH TIO O0OS3aTENBCTBY, BXOjsmieMy B akTuBel DoHpma), ompenmensercs MO0 METOmy
MIPUBEICHHOW CTOMMOCTH OYIyIINX JIEHEKHBIX TOTOKOB, YYHTHIBas KPEAWTHBIE PUCKH 4Yepe3 KOPPEKTUPOBKY
CTaBKHU ILI/ICKOHTI/IPOBaHI/Iﬂl

J"ul-

=it Z il
dev =
=Y 1(1+r,,.ff}+PD *LGD}DHME
n= "

20e

PV, — cipaBeIMBasi CTOUMOCTb OOECIIEHEHHOIO aKTUBA;

N - KOIIMYECTBO JEHEKHBIX TIOTOKOB 0 JaThl MOTAIIEHHs aKTUBa, HauMHas ¢ AaThl onpenenenns CUA;
P, - cymma n-oro eHeKHOro oToKa (POLEHTH U OCHOBHAS CyMMa);

N - MOPAAKOBEIM HOMEP JEHEKHOTO IMOTOKA, HaunHas ¢ 1athl onpeneneaus CUA;

" - KoMU4ecTBO AHEH oT Aatel onpeneneHust CYA 1o gaTel n-oro AEHEKHOTO MOTOKA;
Tu( ) - OE3pHCKOBAs CTaBKa(M) IMCKOHTUPOBAHMS B IPOLEHTAX IOJOBBIX. sl 1enei onpenenenus HacTosImel
CTaBKH(OK) HUCTIOJIB3YIOTCS:
e B IEIIX ONpPEACICHHS CTOMMOCTH IIGHHBIX Oymar - KpuBas OCCKYMOHHOW JOXOIHOCTH C
COOTBETCTBYIOILIMMH CPOKaMH BhirLIat b, ;
e B IIENX ONpe/esieHHs CTOMMOCTH HHBIX aKTHBOB — KitodyeBas cTaBka L[b PO.
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PD (Probability of Default, BepositHocTh nedonrta) — BEpOSTHOCTb, C KOTOPOW KOHTPAareHT B TCUCHHUE
HEKOTOPOTO CpOKa MOXET OKaszaTbcs B cocTossHuM aedonta. IlpaBwma ompemenenus PD ommcansl B 1.3
HacTodIelr MeToauKu.

LGD (Loss Given Default, morepu npu 6aHKpOTCTBE) — 10 OT CYMMBI, ITOJJBEPKEHHOW KPEITUTHOMY PHCKY,
KOTOpast MOJKeT OBITh IOTEpsHa B citydae nedonta KoHTpareHTa. [IpaBuna ompenenenus LGD omumcansl B 1.3
HacToAme MeToauku.

Merton 2.

CripaBeyiuBasi CTOMMOCTh aKTHBA MPU (AKTHYECKOM MPOCPOUKe 0053aTeIbCTB KOHTPATEHTOM MPOU3BOIUTCS
OJTHAM U3 CIICIYIOIIHNX CITOCOOOB!

1) ITo moxenun oxxumaeMbIx KpeauTHbIX YObITKOB (ECL)

ECL =EAD *PD * LGD,

20e

ECL (Expected Credit L0SSeS) — BearuHHa OKHIAEMBIX KPEAMTHBIX YOBITKOB, KOPPEKTHPYIOMIAst ICHEKHBIE
MIOTOKH.

EAD (Exposure at Default; cymma, momBepkeHHaAss KPEOUTHOMY PHCKY) — OOIIMiI 00BEM 00s3aTEIIBCTB
KOHTpAareHTa Ha MOMEHT OIIEHKH Iepel] KOMIaHWed (Hampumep, CyMMa BIOKEHHH B OAHKOBCKHE BKJIAIbI
(1eTI03KMThI) U HECHMKAEMbIE€ OCTATKH Ha PACUYETHBIX CUETaX, CYMMa BBIIAHHOTO 3aiimMa).

PD (Probability of Default, BepositHocTs nedonta) — BEpOATHOCTb, ¢ KOTOPOW KOHTPAreHT B TCUCHHUE
HEKOTOPOr0 CpOKa MOXKET OKa3aThcs B cocrosHun aedonra. [IpaBuna ompenenenuss PD onmcaner B 1.3
HacToselr MeToauKu.

LGD (Loss Given Default, morepu nipu 6aHKpOTCTBE) — 10511 OT CYMMBI, ITOJIBEPIKEHHONW KPSITUTHOMY PHCKY,
KOTOpasi MOJKET OBITh TIOTepsiHa B cirydae Aedonra koHtparenrta. [Ipaswia onpenenenuss LGD onwmcansl B 1.3
HacTodeir MeToauKu.

2) Tlo momenu oOeclieHEHHs, OCHOBAHHOW HA CTATUCTUYECKUX JaHHBIX YTPaBISIOIICH KOMMaHUH (B Cliydae
OTCYTCTBHUS Y KOHTpareHTa pedTHHra U OTCYyTCTBUA BO3MOXKHOCTH onpenenuTs PD 1 LGD B cootBercTBUM C 1. 3
Hacrosme Metoauku). Mozenb onucana B 1. 5 HacTosmed MeTOTuKH.

3. Mopsnok onpenesenus PD u LGD

BepositHocTs nedonta (PD) koHTpareHTa Ha TOpU30HTE | TOX OTIpenemseTcs CIeyIOIUMI METOIaMU:

1) B ciyyae HAJIMYMSI Y KOHTPAreHTa PefTHHra OJHOTO W3 MEKIYHAPOJAHBIX PEHTHHIOBBIX areHTCTB,
Ha OCHOBAaHMM NYOJMYHBIX JIOCTYIHBIX JAHHBIX 110 BeposTHOCTAM jaedonra (PD) omHoro w3
MEXK/IyHapOIHBIX PEHTHHIOBBIX areHTCTB B mopsiake npuopurera: Moody's Investors Service, S&P Global
Ratings, Fitch Ratings, myOnaukyeMbIx Ha caiiTeé COOTBETCTBYIOIETO areHTCTBAa B COCTAaBE €XKErOIHOrO
OTYeTa C MPUMEHEHHUEM COOTBETCTBHUS YPOBHEH PEUTHHIOB (B Cllydae HAIWYWS y KOHTpareHTa pedTHHTa
MHOTO PEHTHHIOBOTO areHTCTBA, BXOISIIMX JHOO B PEECTp KPEIUTHBIX PEHTHHTOBBIX areHTCTB, JIHOO
peectp GUINATIOB U TPEICTABUTEIBCTB MHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, MyOJIHMKYyEeMbIX Ha caiTe
banka Poccun) mo Ta6mure 1.

2) B cilyyae HAJWYUsl Y KOHTPAreHTa PedTHHIa WHOTO PETHHIOBOr0 areHTCTBA, BXOJSIIEro JMOO B
peecTp KpeIUTHBIX PEUTHHIOBBIX areHTCTB, TUOO0 peecTp (GUIMANOB M MPEICTABUTENLCTB HHOCTPAHHBIX
PEUTHHTOBBIX areHTCTB, MyOIMKyeMBIX Ha caiite banka Poccum, ¢ mpruMeHEeHHeM COOTBETCTBHSI YPOBHEH
pedTHHTOB 10 TadnuIe 1.

3) B ciaydac OTCYTCTBHSI Y KOHTPAareHTa pedTHHra M HAJWYUs BBINMYCKOB OOJMIalMii, 1O OLCHKE
COOTBETCTBUSI YPOBHIO pEHUTHHTa Yepe3 KPEIUTHBIHN Cpe] O0IHUraluii JaHHOTO KOHTPAreHTa, ONMUCAHHBIH
B 1.4 Hactosameil Meroauku. s ompeaeneHUs] BEpOSTHOCTH Je(oiiTa MCIONB3YETCs MaKCUMAITbHBIH
PEUTHUHT B KaXI0HU IpymiIie.
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4) B ciydyae OTCYTCTBHSI Yy KOHTPareHTa peiTHHra W OTCYTCTBHSI BBINYCKOB OOJMranuii — B
COOTBETCTBMM CO CTATUCTHKOW, YKa3aHHOM B 1. 5 Hacrosied Meroauku. BepostHocTh Aedosra
ompenenseTcs kak npousseneHue ko3pdunuentos K1, K2 u K3 ans cnydaeB oTcyTCTBHSA IPOCPOUKH.

B ciryuae ecnu cpok morameHus JIeno3nTa/3a10JDKEHHOCTH/IIEHHOM Oymaru cocTapisier MeHee | rona ot
JaThl OIICHKH, MCIOJb3yeTcsi BeposaTHOCTh aedonrta (PD) koHTpareHTa Ha CPOK, OCTABIIMKCS 0 IOTalllEHUS
(omeHMBAETCSI IPOMOPIMOHAIBHO CPOKY OT BEPOSTHOCTH jiepoita Ha ropu3oHTe 1 rox):

D
PD,=PD +=—
T
20e

PD — BepostHOCTD edoiTa HOMUTEHTA/ qe0HTOpa Ha TOPU30HTE 1 ro;

D — konmuecTBO KaJICHAAPHBIX JHEH 10 MOTaleHus/0()epThL;
T — KOMMYeCTBO KaJCHAAPHBIX IHEH B rOMy, B KOTOPOM ocyIiecTisiercs pacuer PD ;.

B cnyuae ecnu cpok morarieHus Aerno3uTa/3a10KeHHOCTH/IeHHON Oymaru cocrasisiet 6osee 1 roga ot
JIATHI OIIEHKH, TO MIPUMEHSCTCS BEPOSITHOCTH Aedonita Ha 1 ToI.

Tabamnna 1. CooTBeTcTBHE IIKAJI PEHTHHIOB

Moody's S&P Fitch
LR LT [P Me:xxknynapoanasa | Mexaynapoanas | MexayHapoaHasi
IKaJja IKaJa IKaJja
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) rUAAA Baa3 BBB- BBB-
AA+(RU)’(:S‘)(RU)’ AR rUAA+, TUAA Bal BB+ BB+
A+(RU), A(RV) ruAA-, ruA+ Ba2 BB BB
A-(RU), BBB+(RU) r‘:{fééﬁ" Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB Bl B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CCC,CC,C CCC,CC,C Caa, Ca, C CCC,C CCC,C
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[opsimokx oTOOpa pEHTUHTOB CIETYOLIHA:

IIpn ompeneneHuUM KPEOIUTHOTO pEHTHHra KOHTpPAreHTa WCIHONB3YIOTCS KPEAWTHBIE PEHTHHTH
MEXTYHAPOIHBIX PEHTHHIOBBIX areHTCTB, BXOJSIIUX JIMOO B PEECTP KPEAUTHBIX PEHTUHTOBBIX areHTCTB, JTUOO
peecTp GUIMAIOB M MPEICTABUTEIHCTB MHOCTPAHHBIX PEHTUHTOBBIX areHTCTB, MyOJNUKYyeMBIX Ha caiite banka
Poccun. [lpu OTCYTCTBMM KpEAWTHBIX PEUTHHIOB MEXKIYHAPOTHBIX PEHTHHIOBBIX AareHTCTB HCIIOIB3YIOTCS
KpPEAUTHbIE PEUTUHIH POCCUUCKUX PEUTUHTOBBIX ar€HTCTB.

IIpn ompeneneHNMM KPEAMTHOTO PEUTHHIAa KOHTpPAreHTa B Cllydae HAJIU4YUs HECKOIBKHUX KPEIUTHBIX
PEUTHHIOB OT MEXIYHAPOAHBIX PEHTHHTOBBIX areHTCTB (POCCHHCKMX PEUTHMHIOBBIX areHTCTB) BBHIOOp pEeHTHHIa
OCyIIECTBIsETCA B /1Ba 3Tana. Ha mepBoM artame onpenensroTcs 1Ba KPEOUTHBIX PEUTHHTA OT MEXIyHAPOIHBIX
PEUTHHTOBBIX areHTCTB (POCCHICKUX PEUTHHTOBBIX areHTCTB) ¢ Hanboiee HU3KUM ypoBHeM PD; Ha BTOpOM 3Tame
W3 HHUX TPHOPHUTET OTAAETCS TOMY, B COOTBETCTBHM C KOTOpbIM PD mosyuaercst Gojee BeICOKMM. B cimyuae
HINYMSA TOJBKO OIHOrO KPEOUTHOTO PEWTHMHra MEXIyHApOJHOTO areHTcTBa (POCCHICKOro areHTCTBa)
KPEOUTHBIM PEUTHHT yCTAaHABIMBAECTCS HA aHAJIOTHYHOM YPOBHE.

IIpu aTOM B 1enAX naHHOW METOANKN NPUMEHSIOTCS CJIeAyIoIue PeHTHHIH:

1. Moody's Investors Service:
e Long-Term Issuer Rating (Foreign) (s akTHBOB B HHOCTPAHHOM BAIIOTE)
e Long-Term Issuer Rating (Domestic) (a/1st akTHBOB B HAITHOHAJIBHOW BaJIIOTE)
2. Fitch Ratings:
e Long-Term Rating (asst akTHBOB B MHOCTPAHHOU BaJIFOTE)
e Local Currency Long-Term Issuer Default Rating (a71s1 akTHBOB B HaI[HOHAJIBHOMN BaJIOTE)
3. S&P Global Ratings:
e Foreign Currency Long-Term Issuer Credit Rating (111 akTHBOB B MHOCTPAHHO# BaJIFOTE)
e Local Currency Long-Term Issuer Credit Rating (i1t akTHBOB B HAI[MOHAJILHOHN BaJIIOTE)
4. Amnammtuueckoe Kpenutnoe Peittuaroroe Arentctso (AKPA):
® KpPEOUTHBIA PEUTHHT [0 HALIMOHATBHOU 1mKane ana Pocculickoit @enepanuu
5. PeiituaroBoe arearctBo RAEX («Okcmept PAy):
® PEUTHHT KPeIUTOCIIOCOOHOCTH 10 HAIIMOHAIBLHOW (POCCUHCKOMN) PEUTHHTOBOH IIKaje

IIpy coOTBETCTBHHM OIHOMY YPOBHIO PEWTHHTAa HECKOJBKHUX BEPOSTHOCTEH aedoira HCIONb3yeTcs
MakcHUMalIbHOe 3HaueHnue PD.

[Morepu npu 6ankpotctBe (LGD) onpeaenstores cnemxyromum oopazom:

LGD=1-RC,
20e

RC (recovery rate) — oxxuaeMblii IPOLIEHT BO3BpaTa MO MPOCPOUCHHBIM BBIILIATAM.
Onpenenenne yposHsi RC (recovery rate) mpon3BOANTCS aHAIOTUYHO OIpeIeIeHn o ypoBHs PD.
4, OmnpenesneHue cOOTBETCTBHS YPOBHIO PeTHHIa Yepe3 KPeAUTHBIN crpex 00 Juramuii

ITopsinok onpeneneHust COOTBETCTBUSL YPOBHIO PEUTHHIA HA ATy OLEHKH:

1. OmnpenensieTcs TOXOMHOCTD K MOTALICHUIO IO OOJIUTAIMSIM JIAHHOW OpraHM3aliu CPpoKoM Oosiee 1 roga u
meHee 3 ner. IIpum oTCyTCTBHEM OONMTanmuii cO CpOKOM MeHee 3 JIeT MOXKHO HCIIONIb30BaTh CHpe] C
WHJIEKCAMH COOTBETCTBYIOIIEH cpouHocTH. [Ipym Hamuumu oOnuranmumii co CpOKOM IMOTAIIEHHs! TONBKO
MeHee | roja ans pacdera KpeAWTHOTO CIpeAa MOTYT HMCIOJBb30BAaTHCS OONMTAlUM APYTHX SMHTEHTOB
(xak MUHUMYM 3-X), UMEIOMINX KaK OJHM3KHE O CPOKY M JIOXOJHOCTH OOJHUTAIlH, TaK W OOJUTaIllii CO
cpokom 1-3 roga.

2. Onmnpepensiercsi, JOXOAHOCTH KaKOTO W3 MHICKCOB ITOJNyYeHHAas JOXOTHOCTh MO OONMTanuu Hawubosee
COOTBETCTBYET, B KauecTBE MEpbl OJM30CTU HCIOJb3YETCS CPEOHMN KpeAWTHBIN copen oOmuranumit
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(ucmonmp3yetcst cpenHee apudmernueckoe 3HaueHHe) ¢ G-CUrVE B CpaBHEHHH C KPEOUTHBIM CIIPEAOM
YKa3aHHbIX HMXKe HHJEKCOB. KpenuTHbIN cpen paccuuThIBAE€TCS KAaK Pa3sHULA MEXIY IOXOJHOCTHIO K
MOTAIICHUIO O0NUTallii HA CPOK ee MOAMGHUIMPOBAHHOH Aropanyu U G-CUrve Ha 3TOT Cpok. B yka3aHHBIX

LEJIX UCIIOJIB3YHOTCA CIICAYIOINC NMHACKCHI:

e Uunexc kopnopaTuBHbIX oonuranuii (1-3 roxa, pelitunr > BBB-)

Tukep - RUCBITRBBB3Y
Omnucanve uHIEKCa - hitp:/moex.com/a2197
ApxwuB 3HadeHnit - http://moex.com/ru/index/RUCBITRBBB3Y/archive

o Uupgexc koprmopatuBHBIX obiuranuii (1-3 roma, BB- < peiitunr < BBB-)

Tuxkep - RUCBITRBB3Y
Onucanue nHaekca - http://moex.com/a2196
ApxuB 3Ha4yeHuii - http://moex.com/ru/index/RUCBITRBB3Y /archive

e Uunekc kopnopatuBHbIX ooauranuii (1-3 roxa, B- < peittunr < BB-)

Tuxep - RUCBITRB3Y
Onucanue uHaekca - http://moex.com/a2195
ApxuB 3HaueHuii - http://moex.com/ru/index’RUCBITRB3Y/archive

Ilo cne;[y}omeﬁ Ta6J'II/ILIG OMpPCACIACTCA, KaKoM YPOBCHb peﬁTHHI‘a HCIIOJIB30BAaTh IpU OHNPCACICHUN

BCPOATHOCTHU Z[C(i)OJ'ITaZ

Moody's
HHpexc

MesknyHapoaHasi mKaJja

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3

Mogaeanb o0eciieHeHHsI HA OCHOBE CTATHCTHYECKHX JaHHBIX anammmmeﬁ KOMIIAaHMH
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Pacuer oOecrieHeHHS OCHOBBIBACTCS Ha CTATUCTHYCCKHX JAHHBIX  YTPABJISAIOMICH KOMITAHUH,
TTOATBEPKIAIONTUX CTETICHh 0OCCIICHEHMS B 3aBUCUMOCTH OT CpOKa IMPOCPOUKH, KPEIUTHOTO KauecTBa qeOuTopa u
0’KHMJIaEMBIX K MOJTYUYEHUIO JCHEKHBIX MTOTOKOB.

B ciydae Hanuums pu3HAKOB 0OECIICHEHVSI, 32 HCKITFOUEHHEM (PaKTHYECKON MPOCPOYKH, BEPOSTHOCTD
nedonra onpeaensieTcs CAeayIOIMM 00pa3oM:

PD=K1*K2*K3,
rae:

Kn — mporieHT KOHTpareHToB (B KOJIMYECTBEHHOM BBIPAKEHUH ), KOTOPBIN MEPEeXOAUT U3 TIPEabIIyIIei B
KaXIyI0 CIEAYIOLYIO TPYIILY IO CPOKY IIPOCPOUKHU:

I'pynna mo cpoky npocpoyxku Ko duuuent K

OTtcyTCcTBHE TPOCPOUKH

Ho 30 muei K1
Ot 30 no 180 mgueit K2
Csrimre 180 mueit K3

VYposens LGD onpeaenseTcs mo KaxA0My COOTBETCTBYIOIEMY CPOKY IPOCPOUKH.

B ciyyae BOSHUKHOBEHHS (PAKTHYECKOH MPOCPOYKH HCIOJTHEHHUSI 00513aTeIbLCTBA aKTHB 00CCIICHUBACTCS
UCXONl M3 CPOKa MPOCPOYKH, C YYETOM KPEIUTHOIO PHUCKAa KOHKPETHOTO jaeOutopa. Pacuer oOecrieHeHus
OCHOBBIBACTCS HA CTATUCTHYCCKUX AAHHBIX YTPABIAIOIICH KOMIIAHUH, MTOATBEPKIAIOIINX CTEIICHh 00CCIICHEHUS
B 3aBUCHUMOCTHU OT CpOKa MPOCPOYKH, KPCAUTHOI'O Ka4CCTBa z1e61/1Topa U OXHUIAACMBIX K IMOJTYUYCHUIO ACHECKHBIX
MOTOKOB.

CyMMa JI€HEXHOTO TOTOKA, ONpeesieHHass B COOTBETCTBUH C YCIOBHSIMH JOTOBOpa, JaTa KOTOPOTO paBHA
i MeHee nathl onpeaencans CUA (10 dakTriyeckol 1aThl IiaTexa), OleHUBAETCS 10 PopMyIie:

CF = (CF,,,) = (1 — BD/100),
rue:
CF ... — pakTHyeckas cyMMa JICHE)KHOTO TIOTOKA;

ED — mporieHT 00€ecIicHEHNS, ONPeIEIIIEMBII CIIeIYIOMIM 00pa3oM:

Cpoxk npocpouKu Kox¢ppuuuent BD
o 30 guen K2* K3

Ot 30 mo 180 mmeit K3

Csrimre 180 mueit 100%
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rac:

Kn — mponeHT KoHTpareHTOB (B KOJMYECTBEHHOM BBIPAKCHUH), KOTOPBIM MEPEXOOUT U3 MpeAblaylieii B
KaX1y!0 CJIeIYIOLIYIO TPYIILY I10 CPOKY IIPOCPOUKH:

I'pynna nmo cpoxky npocpouku Koapdpunouent K

OTCyTCTBHE MPOCPOIKH

o 30 guei K1
Ot 30 no 180 ngueit K2
Csrite 180 mueii K3

Kn u LGD onpenensiroTcs Ha OCHOBE CTATUCTUYCCKUX MAHHBIX YTIPABISIOMIEH KOMIAHWK TIO KaXIou
OJIHOPOJHOHN TIpyIIe KOHTPAreHTOB (KPEIUTHBIC OpraHU3alun/OpoKepbl/(HU3NIECKUE JIMIA/UHANBHIYaIbHBIC
MPEANPUHUMATETH/TIPOYNE KOHTPATSHTHI) IO COOTBETCTBYIOIIEMY BUAY JACATEIBHOCTH (apeHIa/3aliMBI/CACIKH C
HEJBIDKUMOCTBIO ¥ TIpouee). CTaTHCTHUYECKHE MaHHBIE WCIOIB3YIOTCA 3a mepuon HaumHast ¢ 2016 roma u
MOJUIeKAT eXeromHoMy rmepecdery. OCBeleHUS O pacCUUTaHHBIX KOd(Q(UIMEHTaX MPEIOCTABISIOTCS
VYrpasnstomiel kommnanuei B Crenualn3upOBaHHBIA ACTO3UTAPUN HE TO3/[HEE BCTYIUICHHS B CHJIY HACTOSIIHX
[IpaBun, B mampHEHIIIEM €XKETOTHO He mo3aHee 31 mexadps Kaxaoro roua.

B ciyyae BO3HMKHOBEHHSI (PAKTHYECKOH MPOCPOUYKH HCIIOJHEHHS O0s3aTelbCcTBA MO 3aiiMaM BBIJAHHBIM
CITpaBeIJINBAasi CTOMMOCTH MPOLIEHTOB IO MPOCPOUYCHHOMY 3aliMy MPHU3HAETCS PaBHON HYIIIO.

[Tox maToil MPOCPOUKH ISl ONIPEAETICHUs POIIEHTa OOECIICHEHUS B TAaHHOM ITYHKTE ITOHUMAETCsl pabounii JICHb,

CJICIYIOIIMK 3a JaTOW, KOrja JOJDKHA ObUla OBITh IOTalleHa 3aJ0/DKEHHOCTH I10 IPOLICHTaM WM OCHOBHOMY
JIOJITY.
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IIpunaoxenne 6.

HOpﬁ)_IOK pacueTa J1€HEKHbIX ITIOTOKOB 00JIMr aIuM ¢ HEONPpPEeaACJCHHBIM KYIIOHOM B 6yz[ymeM B C1yyae

onpeaeJicHuss Cl'lpaBeZ[J'll/IBOﬁ CTOMMOCTH J0JITOBBIX HECHHBIX 6YMaF mo npmsez[elmoﬁ CTOMMOCTHU JCHECKHBIX

norokos (PV).

Ilo 06J'II/IFaLII/I$IM C ICPEMCHHBIM KYIIOHOM JJIs1 OLCHKHN 6yI[yII_[I/IX JACHCIKHBIX MOTOKOB, BEJIMYMHA KOTOPBIX HC

OIIpCACIICHA HAa MOMCHT OLICHKU, UCIIOJIB3YIOTCS PA3JIMYHBIC MMOAXOAbI JJI ABYX CIIy4acB:

[To BBITYyCKY/3MUTEHTY HE MPOUCXOJIUIIO PE3KOTO U3MEHEHUSI KPEUTHOTO KauecTBa;
[To BBITTYCKY/SMHUTEHTY MPOUCXOIUIIO PE3KOE H3MEHEHNE KPEIUTHOTO KauecTBa.

1. Ilo évinycKky/amumennty He npouUCXoOuio Pe3Ko20 U3MeHeHUs KPeOumHozo Kauecmaeda.
Mertonpl, yKa3aHHEIE HIDKE, TPAMEHSIOTCS B HEPaAPXUICCKOM TIOPSIIKE.

1.1.1lpn nanuuuu nporuo3a MOP mo 6a3oBoMy NoOKa3arelsio, UCIOJIB3YEeMOMY JJIsl ONpEeAeTICHUS] BEIINYUHBI
kynona (mampumep, MWIIL[), BenTW4YMHBI KYIIOHOB Ha CpOKH, HMelommecs B mporHoze MOP,
paccUMTHIBAIOTCA HA OCHOBAaHMU JAHHBIX Iporaoza MOP. Ecmm mpornoz MOP mmeercs He Ha Bech
MEPHO, TO OCTABIINECS KYITOHBI OMPEIENIAIOTCA M0 METOaM, YKa3aHHBIM HIKE.

1.2.1lpu Hamuuuu XOTsS ObI OJHOTO BBIMYCKA AHAJIOTMYHBIX OONHraiuii (CpoK, 00beM BBINYCKA) TOTO XKe
SMHUTEHTA, 110 KOTOPHIM Ha JaTy OLEHKU €CTh IIeHa aKTUBHOTO PBIHKA, ISl pPacyeTa BEIMYUHBI KyTIOHOB
LICHa IPUHUMAETCS paBHOH 1IeHe, JAIoIIel TOXOJHOCTD [0 aHAJIOTHYHBIM oOyuranusaM. B nensx pacuera
BEIMYMHBl KaXJIOTO OTAENBbHOro Oymymero KymoHa OHH HPUHUMAIOTCS pPaBHBIMH Ha BECh
HEONpeNeNEHHbIH OCTaBIIMIiCA A0 TOrameHus mnepuoid. B cimydae Hamuuumsi Oojiee OIHOTO BBITYCKa
AHAJIOTHYHBIX OOJHTalnil TOTO K€ IMUTEHTA (OJIMHAKOBBIH CPOK U 00BEM), IO KOTOPBIM Ha JaTy OIIEHKU
€CTbh 1IeHa aKTUBHOTO PBIHKA, JUIA pacueTa BeJIMYHHBI KyIIOHOB LIeHA IPUHUMAETCS paBHOW CpeHel IeHe
TaKHUX BBIITYCKOB.

1.3.1Ipu OTCYTCTBHM LIEHBI AKTUBHOT'O PHIHKA JUIsl aHAJIOTHYHBIX OOJIMraIliil TOrO e IMUTCHTA UCIIOIb3YEeTCSI
MOJIXOJT COXPAHEHUS KPEAUTHOTO CITPI/a.
1.3.1.Ecnu 1ieHa akTHBHOTO PHIHKA IO JAHHOW OONMWTalu Moryia OBITh OmpezaenieHa He Oonee deMm |

(oMH) MecAIl Ha3aJl, TO Ha KaXKbIi JIEHb C OTMPEIeNsieMOl IEHOH pacCYUTHIBACTCS Pa3HUIA CTABOK
MEX/y JTOXOIHOCTBIO K TOTAICHHIO 0 JaHHOW oOnmuranuu u craBkodl B G-kxpuBoi mo OD3 Ha
CPOK, paBHBIN mMroparuu obiurarmuu. Crpai onpenensieTcs Kak cpelHee 3HaUYeHUEe MEXAY 3TUMHU
pasaumamu. J{ms pacdera BENIMYHMHBI HEM3BECTHHIX KYIOHOB II€HA NMPUHHUMAETCS PAaBHOW IICHE,
JIAIONICH TOXOHOCTh, paBHYH0 (r+Spread) Ha aTy OLIEHKH, T/E:

I' — cTaBKa KpHBOH OecKynoHHOH noxoaHocTu peiaka Od3 (G-kpuBas),

Spread — cpemHumii cripa.

1.3.2.Eciin ieHa akTUBHOTO PhIHKA OOJHMTraliMy He MOTJia OBITh olpe/esieHa He Oonee ueM | MecsI] Ha3a,

TO B KaQ4€CTBE KPEAUTHOTO CIIP3Ja MPUHUMACTCS YCPEIHEHHBIN KPEAUTHBINA CIIPIT 32 OJIUMH MECSII
He Oojee YeM MO TPEM JAPYTUM OONHTaIMisiM TOTO K€ JMHTEHTa C Hamboliee ONU3KHMU K
OLICHUBAEMOMY JtopauusaMu. KpequTHBIN ClIpa1 pacCUnUTHIBAETCS aHAIOrM4YHO 1. 1.3.1.

1.3.3.Eciu SMHTEeHT HEe HMMeeT ApYyrux OONWTanuid, MMEIOIMX IeHy aKTUBHOTO pPHIHKA B TEUCHUE

MPEIBIIYIIErO MeCAa, TO I OLEHKH HEU3BECTHBIX KYNIOHOB MPUMEHSETCA MOAXOJ «3IIEIOHOB»
KPEIUTHOIO PUCKA IO PEUTHUHTY 3MHUTEHTA. J[OXOJHOCTh NPUHUMAETCS PAaBHOW JOXOIHOCTH IIO
COOTBETCTBYIOIIEMY HMHICKCY OOJIMTallUii, COOTBETCTBYIOIIEMY PEHTHHTOBOM TpYyIe, K KOTOPOU
OTHOCHUTCH OLl€HMBaeMasi 00uranus.

B 3aBHCHUMOCTH OT KPEOUTHOTO PEUTHHra y BBIYCKa JOJTOBOM IEHHOW Oymaru (KpeauTHBIH
pPEUTHHT B BaJIOTE HOMHHAJA), B CIIydae ero OTCYTCTBHSA - PEUTHHTA DMHUTEHTA WU ITOPYIUTEIS
(rapaHTa) JONTOBOM IIEHHON OyMarw, JIONToBas IeHHas Oymara MOXeT ObITh OTHECEHa K OJHOU M3
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YEeTHIPEX PEUTUHTOBBIX TPy, [Ipy HATMYHK HECKOJIBKUX PEUTHHTOB, BRIOUPACTCS HAMOOIBIIHA U3
HUMEIOIIUXCS aKTYalbHBIX KPEIUTHBIX PEUTHHrOB. ECIM MOPYYHUTENHCTBO 1O BBIMYCKY JOJNTOBOM
IIEHHOW OyMaru oOecIeYMBAaeT HCIIOJIHEHUE O0S3aTEeNIbCTB B IMOJHOM 00bEMe W (WiIM) TapaHTHS
BbIJIaHA HA CyMMY HOMHHAJIBHOW CTOMMOCTH U TIPOIIEHTOB IO TAKUM JIOJTOBBIM IICHHBIM Oymarawm,
TO BBIOMpAETCS HAWOONBIINA W3 WMCIOIIUXCS aKTyalbHBIX KpPEIWTHBIX PEHTHHIOB BBIYCKa

JI0JITOBOI LIEHHOM Oymaru u mopyuuTens (rapaHra).

Moody's S&P Fitch
AKPA JKcnepr PeiiTunrosas
PA Mexaynapoanasi | Mexaynapoanas | Mexaynapoanas rpynmna
HIKaJIa HIKaJjaa HIKaJIa
Baal BBB+ BBB+
Baa2 BBB BBB PeiiTunrosas
rpynmna [
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
+
AA(RU), rf{ﬁfA ' Bal BB+ BB+
AA-(RU)
PeiitTunroas
A+(RU), ruAA-,
A(RU) ruA+ Ba2 BB BB rpymna II
A-(RU), ruA, ruA-,
BBB+(RU) | ruBBB+ Ba3 BB BB
BBB(RU),
+ +
eB-RU) | 'BEB Bl B B
PeiiTunrosas
ruBBB-,
+
BE+(RV) ruBB+ B2 B B rpynna III
BB(RU) ruBB B3 B- B-
Bosee HU3KKI PEHTUHT / PEWTHHT OTCYTCTBYET PeiiTunrosas
b b 4 Y rpymna IV

e Peiitunrosas rpymnna |
WNupexc kopropatuBHbIX obnuraimii (1-3 roma, pevituar > BBB-),

Tukep - RUCBICPBBB3Y;

e Peiitunrosas rpynmna Il
Wupekc koprnopatuBHEIX obnuranuii (1-3 roxa, BB- <petitin < BBB-),

Tuxep - RUCBICPBB3Y;

e Peiitunrosas rpynmna I11
Wupekc kopnopatuBHEIX obnuranuii (1-3 roxa, B- < peirunr < BB-),
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Tuxep - RUCBICPB3Y;

e Peiitunrosas rpynmna [V
BeIOMpaeTca MHIekc B 3aBUCUMOCTH OT KOTHPOBAJILHOTO YPOBHS, B KOTOPBIN BXOAMT JOJITOBasl LIEHHAS
Oymara: MHIEKC KOTHPOBANBHBIX JUCTOB (KOTHPOBAJIBHBIN ypoBeHb 2) win WHAEKC KOTHPOBAIBHBIX
JUCTOB (KOTHPOBAIHHBIA YPOBEHB 3),

Tuxep - RUCBICPL?2
Tuxep -RUCBICPLS3.

1.3.4.Eciii 3MHTEHT HE MMEET PEeHUTHHra, TO HCIOJb3YETCs IMOJX0J «PEHTHHIA IO JOXOAHOCTH». [lis
ATOTO Ha TOCJCIHIO JaTy, Ha KOTOPYI0O HMMEETCS IIeHa aKTHBHOTO pBhIHKA (WJIM Ha JaTy
OTpeie/ICHHUS TIOCIICIHET0 KYMOHa WK Hocaeanei odepTsl), onpeaensercs HanbOoee OJU3KUM 10
JIOXOJHOCTA WHJIIEKC OOJWTanuid, oOJHraIus B NalbHEUIIIEM CUUTACTCS MpPHUHAJICKAIIEH K ITOU
KaTeropuu peUTUHIOB.

2. Ilo amumenmy/od1uzauuu RPoUCXo0uUno pe3Koe UsMeHeHue KpeoumHo20 Kaiecmed.

2.1.Ecnn mpou3ouuio ynaydlieHHE KPEOUTHOTO KadecTBa B CIEACTBUM IOKYIKM 3MUTEHTAa KOMIIAHHMEH c
OosplIell KpeaUTOCIIOCOOHOCTRIO (O0see BBICOKUM PEHTHHIOM), TO MpPHU OIpPENeNCHUH HEHU3BECTHBIX
KYIIOHOB B MOPSIZIKE, ONIMCAHHOM B II. 1, B KayecTBE aHAJOTHYHBIX BBIITYCKOB HCIIOJIB3YIOTCS OOJIUTaIliiu
KOMITaHUHU-TIOKYTIaTEs.

2.2.Ecny mpou3onuio yXyAlleHHe KPeIUTHOTO KadecTBa (CHIDKEHHE PEUTHHTa, KOPIOPATUBHBIA KOH(IUKT,
S3HAYUMBIC TMIPETCH3WMN KOHTPAr€HTOB WM TOCYyAapCTBCHHBIX OpPraHOB M T.H.), TO ONPCACIAOTCA
AHAJIOTUYHBIC CUTyallUM C APYTrUMH OMHUTCHTAMH B IIPOIIIOM. B xadectBe 683]31 IJId ONIpeaACICHUA
JOXOOHOCTH HJIsA pacuc€Ta BEJIMYUHBI HCU3BCCTHBIX KYIIOHOB HMCIIOJb3YCTCA OTHOCHUTEIbHBIN POCT Crip3aa
MOJBEPrHYBILEIOCS CTPECCY SMUTEHTA B MPOILIOM, YMHOKEHHBIM Ha KPEAUTHBIM COP3J OLIEHUBAEMOTO
SMHUTEHTa 10 MOMEHTa CTPECCOBOro COOBITHA. OTHOCHTEIBHBIH POCT CIpP3Aa PACCUUTHIBACTCS Kak
OTHOLIEHHE cpegHero cmpafa 3a 10 (mecsiTb) OHEH ¢ MOMEHTa CTPECCOBOrO COOBITHSA K CIpP3AY 10
cTpeccoBoro coobitust. [Ipu 3TOM B TeUeHHM yKa3aHHBIX AECATH AHEH JOIKHO OBITH HE MeHee S5 (TIATH)
I[Heﬁ, Ha KOTOPLIC MO pEe3yJibTaTaM TOPIroB €CTh HCHBI, UCIIOJIB3YEMBIC 1JIs1 OLICHKW Ha aKTUBHOM PBIHKE.
B ciydae ecnu Takux JTHe# MeHee MSTH, TO JJIsl pacdeTa OTHOCHTEIBHOTO CIP3/Ia UCTIONB3YIOTCS MEPBhIC
TaKue MATh JHEH.

2.3.Pe3koe M3MEHEHHE KPEJAUTHOrO KauecTBa MOXKET IMPU3HABATHCS B CIICAYIOIINX Ciydasx (BKIIIOYas, HO HE
OrpaHUYUBASCh):

e  CHWXEHHE/POCT PEUTHHTA BBITYCKA/IMUTEHTA;

e [lpuoGpereHne SMHUTEHTa KOMIIAaHHEW C Ooyiee BBICOKMM/HHM3KMM KPEIOUTHBIM KauecTBOM (Oomee
BBICOKUM/HHU3KHM PEUTHHIOM);

e BkiioueHue SMUTEHTa B CAHKLIMOHHBIN CIIMCOK;

e Cepbe3HbIil KOPIOPATUBHEIN KOHMIIUKT;

e 3HAYNTENIbHBIC IPETEH3UN KOHTPAreHTOB WM TOCYAapCTBEHHBIX OPTraHOB.
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