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1. O01ue moJIoKeHUA.

1.1. Hacrosmue IlpaBuia onpeeneHuss CTOMMOCTH YUCTBIX aKTHBOB (fanee — [IpaBuna onpenenexus
CYHA) MHHTepBalbHOIO 1AeBOr0 HMHBECTHIHHOHHOTO (OHIA PBIHOYHBIX  (UHAHCOBBIX
uHcTpymMeHToB «MHBecT6anance» (nanee — @oun) noj ympasneHueM OOmecTBa ¢ OrpaHMYeHHOM
OTBETCTBEHHOCTHIO «Ynpasiasirtomas komnanus «Kanutan'by (nanee - Ynpasisitonas KoMIaHust)
paspaboTtanbl B cooTBeTCTBUM ¢ DeaepanbHbiM 3akoHOM "O0 mHBeCTUIIMOHHBIX GoHmax" N 156-D3 ot
29 nos0ps 2001 roga (nmanee - @enepanbHblil 3aKk0oH "OO MHBECTMLHMOHHBIX (oHax"), YkazaHueM
HentpanbHoro banka Poccuiickoit denepanmu ot 25 aBrycta 2015 roga Ne 3758-Y "OO0 onpenenenun
CTOMMOCTH YMCTBIX aKTHBOB HWHBECTULHMOHHBIX (OHAOB, B TOM 4YHCIE O MOpSAKE pacyera
CPEIHEroI0BO CTOMMOCTH YHUCTHIX AaKTHBOB Ia€BOT0 MHBECTUIMOHHOTO ()OHAA M YHCTHIX AKTHBOB
aKLIMOHEPHOI'0 HMHBECTUIIMOHHOTO (OHJA, PACUETHOW CTOMMOCTH HMHBECTULMOHHBIX IIa€B IAaEBbIX
MHBECTUIIMOHHBIX (POHIO0B, CTOMMOCTH HMMYILECTBA, IEPEJAHHOIO B OIIATy HMHBECTUIMOHHBIX MHaeB"
(manee — Ykazanue), @enepanbabiM 3akoHoM oT 10 utonst 2002 roxga N 86-d3 "O LlentpanbHoMm OaHke
Poccuiickoit @enepaunn (banke Poccumn)" M mpUHATBIMM B COOTBETCTBUM C HUMH HOPMATHBHBIMU
aKTaMH.

1.2. U3smenenuss u pononHenuss B IlpaBuna onpenenenuss CYA He Moryr ObITh BHECEHBI B
CJIEyIOIlMe TIePUOIbI:

e B IIEPHOJ C AaThl HAYaJIa 10 1aThl 3aBeplieHus (okoH4YaHus) popmupoBanust Ponna;

® [I0CJIE 1aThl BO3HUKHOBEHHs OCHOBAaHMUS NpekpaiieHus Poxpa,

32 UCKIIIOYEHUEM CIIy4aeB HEBO3MOXKHOCTH OMpPEETCHHUs] CTOMMOCTH YUCTHIX akTHBOB (manee — CUA)
®onpa.

1.3. B ciayyae He0OX0IMMOCTH BHECEHMs U3MEHEHUH U fnonoyiHeHui B [IpaBuna onpenenenus CHA k
HUM INpujiaraeTcs MosiCHeHUe NPUYMH BHECEHUS TAKUX U3MEHEHUN U IOTIOJIHEHUH.

1.4. Tlpasuna onpenenenuss CHA (u3MeHeHUs U JAOMOJIHEHHUS B HUX) MIPEACTABIAIOTCS Y IPaBIIAIONICH
KOMIIaHWEW B yBEJAOMUTENIBHOM mopsigke B bank Poccun B Teduenwe 2 paboyux IHEW € JaThl HX
yIBEpXKAE€HUS M corjacoBaHusi co Crnenualn3upoBaHHBIM JEMO3UTAPUEM IIyTEM HalpaBIeHUs
JIEKTPOHHOTO JIOKYMEHTA, MOJNUCAHHOI'O YCHUJICHHOH KBaJIM(UUUPOBAHHOM 3JIEKTPOHHOW MOJIHUCHIO,
[0 TEJIEKOMMYHHUKAIlMOHHBIM  KaHajJlaM CBsS3d, B TOM 4HClIe uepe3 MH(POpPMALMOHHO-
TEJEKOMMYHHUKAIIMOHHYIO ceThb «MHTepHET», B COOTBETCTBUM C HOPSAKOM, YCTaHOBJIEHHbIM baHkoM
Poccun.

1.5. TIlpaBuna onpenenenus CHA (M3mMeHeHUs W JIOMOJIHEHUs, BHOcHMbIE B [lpaBuia onpesnenenus
CYA) nopniexaT packpbITUIO Ha caiiTe Ympapidmoolled KoMmMmaHuW, Yyka3aHHoM B IlpaBunax
JIOBEPUTEJILHOTO yrpaBieHuss PoHIoM:

- He no3aHee 5 pabouunx AHeH 10 naTel Hauana npumeHenus [Ipasun onpenenenus CHA, B T.4. ¢
BHECEHHBIMU U3MEHEHUSMU U JONOJHEHUSMH.

[IpaBuna onpenenenuss CUA, neiicTByomnme B Te4eHUE 3 MOCIEIHUX KaJeHIApHBIX JIET, U BCE
M3MEHEHUs U JIONOJHEHUSI K HUM 3a 3 TOC/IeIHUX KaJIeHAapHBIX r0Jla JOJDKHBI ObITh JOCTYIIHBI Ha caiiTe
VYnpasnstomieit KOMIaHuU B UHQOPMaLIMOHHO-TEJIEKOMMYHHUKAIIMOHHON ceTH "MHTepHeT".

1.6.  Pesynbrarel onpenenenuss CHA donga, a Takke pacyeTHOM CTOMMOCTH MHBECTHUIIMOHHOTO Tast
®doHaa oTpaxaroTCs B CIIPAaBKE O CTOMMOCTH YUCTBIX aKTHBOB.

1.7. CYA ®donpa onpeaensiercsa no cocToAHUIO Ha 23:59:59 naTel (Kak OHM ONPEnesoTCS TAaKOBBIMU
B YaCOBOM IIOSICE MECTa WX ONpeneeHHs ), 3a KoTopyto paccuuthiBaeTcss CHA ®donna (manee — mara
onpenenenuss CYA), ¢ ydeToM [aHHBIX, PACKPBITBIX B YKa3aHHYIO Jary B JOCTYIHBIX JJIs
Ynpasnsitoieid KOMIaHUA HCTOYHUKAX.

1.8. CYA omnpenenseTcss He mo3aHee paboyero JHs, CIEIYIOLIEro 3a JIHEM, MO COCTOSHHIO Ha
KOTOpBIN ocyiecTisiercs onpeaenenne CHA.

1.9. CYA ompezensiercs Kak pa3HUIIA MEXAY CTOUMOCTBIO BceX akTUBOB DoH/IA (fanee — aKTUBBI), U
BEJIMUMHOM BceX 0043aTeNbCTB, MOAJNEKAIIMX MCIOJHEHUIO 33 CYET YKa3aHHbIX AKTUBOB (najee —
o0s3aTenbCcTBa), Ha nary onpeaenenus CYHA B coorBerctBuu ¢ [IpaBunamu onpenenenns CHA.

1.10. CYA ®onpa onpenemnsieTcs:



1.10.1.B ciyyae MPUOCTAHOBIICHHS BBIJA4YH, MOTANICHUS M OOMEHAa MHBECTHIMOHHBIX MAeB — Ha JaTy
BO300HOBJICHUS MX BBIAA4H, IIOTallICHUSI 1 OOMEHA;

1.10.2. B cmyyae npekpameHus PoHa — Ha AaTy BOSHUKHOBEHHS OCHOBAHHMS €TO MPEKPaICHHS;

1.10.3. nocue 3aBepuienus (okoHuanus) popmupoBanus Pouga CHA donna onpenensiercs:

- ©KEeMEeCAYHO Ha MocaeIHUI pabounii IeHb KaXKA0ro KaJIEHJapHOro Mecsla A0 KaJeHJapHOro Mecsla,
MPEIIECTBYIOIIEro MecsIy, B KoTopoM DOH]T HCKIIIOUEH U3 PeecTpa MaeBbIX HHBECTUIIMOHHBIX (DOH/IOB;
- Ha moclenHuMd paboyui JeHb CpoKa NpHeMa 3asiBOK Ha MPHUOOpETeHHe, MoraimeHue u oOMeH
WHBECTUIIUOHHBIX AEB.

1.11. CYA ®onpa, B ToM uucie cpenserogoBas CUA @onpma, a Takxke pacyeTHas CTOMMOCTb
MHBeCTUIIMOHHOTO mas donpa ompenensroTcs € TOYHOCTBIO [0 JIBYX 3HAKOB IIOCHE 3alsiTOM, ¢
MPUMEHEHHEM MPABUII MAaTEMAaTHYECKOTO OKPYTJIEHHS B PYOIIsIX.

1.12. B ciyyasx U3MEHEHHUs JaHHbBIX, HA OCHOBaHMM KOTOpbIX Oblia ompeneneHa CHA donga, CHA
noanexxur nepepacuety. Ilepepacuer CHA MOXET He OCYILECTBISTbCA TOJIBKO B Cllydyae, Korjaa
OTKJIOHEHHE HCIIOJIb30BAaHHOM B pacuere CTOMMOCTH akTuBa (00s3aTeNbCTBA) COCTABISIET MEHEE 4YeM
0,1% xoppektHoit CYHA wu otkinonenue CYUA Ha »TOoT MOMEHT pacuera cocrtaBisier MeHee 0,1%
koppekTHoi CHA.

2. Kpurepun npusHanus (mpekpameHusi NPU3HAHNS ) AaKTUBOB (00513aTeJILCTB)

2.1. AkrtuBbl (0053aTeNbCTBA) NPUHUMAIOTCS K PAcYeTy CTOMMOCTH YHMCTHIX aKTHBOB B CiIydae HX
IPU3HAHMSI B COOTBETCTBUM ¢ MeEXIyHapOIHbIMU CTaHAapTaMH (PMHAHCOBOM OTYETHOCTH, BBEJAECHHBIMU
B JieficTBrEe Ha Tepputopun Poccuiickon ®enepanyu.

2.2. Kpurepuu npusHaHus (IpekpalleHusi NMpU3HaHMsA) aKTUBOB (00s3arenscTB) B yuete doHpa c
nenbto ux orpaxkenust B CHA mnpeacrasnens! B [Ipunoxenun 1.

3. Metoabl onpeieieHHsi CTOMMOCTH AKTHBOB M BeJINYHMH 00513aTe/IbCTB

3.1. CrouMoCTh aKTUBOB M BedMYMHA 00s3aTesibcTB DoHAAa ompenesstoTcss Mo CIpaBeAIuBOU
CTOMMOCTH B COOTBETCTBMM C MeXayHapoAHbIM cTaHAapToM ¢(unHancoBoir otuetHoct (IFRS) 13
"OneHka cpaBeUIMBOM CTOUMOCTH", B peAaKLuy, JeiicTByIoLIeH Ha TEPPUTOPUHI Poccuiickoit
®enepanuu Ha aary onpeaenenus CHA, ¢ yuetom TpeboBaHMi YKazaHuUs.

3.2. Meronuka omnpeaeneHusl CHpaBeIJIMBOM CTOMMOCTH AaKTHMBOB M BEJIMYMH 0053aTeJIbCTB
npencranieHa B [Ipunoxenuu 1.

3.3. Ilopsiiok KOHBEpTALMM BEJIMYUH CTOUMOCTEH, BHIPAXKEHHBIX B OJHOM BAJIIOTE, B IPYIYIO BAITIOTY:
3.3.1. CrouMocTh aKTHBOB M BeJIMYMHA O00SA3aTENbCTB, BBIPAKEHHAs B MHOCTPAHHOW BalIOTE,
npuHumaercst B pacuet CYA B pyOisix mo oduumanbHOMY Kypcey, ycTaHaBiIuBaeMoMy LleHTpanbHBIM
O6ankoM Poccuiickoit denepauuu u JeicTByrolleMy Ha JaTy OINpeAeieHHUs HUX CIpaBeaIuBON
CTOUMOCTH.

3.3.2. B ciryuae, eciiy CTOMMOCTh aKTHBOB U BEJIMYMHA 00513aTENIbCTB BhIpa)kK€HA B MHOCTPAHHOW BaJIIOTE,
opuIMaIbHBIA Kypc KOTOpOil He ycraHaBiuBaercs llenTpanbHbiM OankoM Poccuiickoit ®enepanuu,
COOTBETCTBYIOIIAasi CTOMMOCTb aKTHBOB M BEJIMYMHA 00s13aTesIbCTB mpuHUMaercs B pacuer CYHA mo
Kypcy, KOTOpBIH ONpeiesnseTcs ¢ MCHOJIb30BaHUEM ycTaHOBJIEHHOro bankom Poccun oduimansHoro
kypca nosmiapa CIIA nmo oTHomeHHIO K pyOsIl0O M Kypca MHOCTpaHHOM BaitoThl K nosutapy CIIA, u
3aTeM OKpYIUIAeTcsl 10 4-X 3HAKOB IOcJie 3amaToi. B kauecTBe MCTOYHMKA AAHHBIX JUIA ONpeNeIeHUs
Kypca HHOCTpaHHOU BaimtoThl K jgojutapy CIIIA ucnonb3yroTcs KOTUPOBKU JaHHOM BaIIOTHI K JOJUIApY
CILIA, npencraBieHHsle B uHGOpMaMoHHOM cucteme Bloomberg.

34. CrouMoCTh aKTHBOB, B TOM 4HCJI€ OIpEJEII€HHAas Ha OCHOBAaHMU OTYETa OLEHIIUKA,
COCTaBJICHHOTO B COOTBETCTBUU ¢ TpeOoBaHusiMu PepepanbHoro 3akoHa oT 29 utonst 1998 roma Nel35s-
®3 «O6 ouenouHoil nestenpHOocTH B Poccuiickoit ®@enepanuu», omnpepaesnsercs 0e3 ydyera HajIoOros,
KOTOpbIE YIJIAYMBAIOTCSI B COOTBETCTBMM C 3aKOHOAATEIbCTBOM Poccuiickoit ®enepauuu WiIn
MHOCTPAHHOTI'0 TOCYAapCTBa MpU NPUOOPETEHUN U pealIn3allui YKa3aHHbIX aKTHBOB.



3.5. CopaBemiuBas CTOMMOCTb AaKTMBOB MOJKET ONPENEJSATHCA  OLEHIIMKOM B CIIy4dasX,
npexycMoTpeHHsbIX [Ipunoxenuem 3. B ciaydae onpeneneHus CTOMMOCTH aKTUBA Ha OCHOBAaHUM OTYETa
OLICHIIMKA JaTa OLIEHKU CTOMMOCTH JOJDKHA OBITh HE paHee IIECTH MECSLIEB JI0 1aThl, 10 COCTOSHUIO Ha
kotopyto omnpenensercs CHA. Ilpu 3ToM CTOMMOCTb aKTHBa ONPEJEJIAETCS HA OCHOBAHUU JOCTYITHOTO
Ha MoMmeHT ompeaeneHus CYA oTdera OLEHIIMKA C JaTOW OLIGHKM HauOosiee OJM3KOM K jaare
olnpesieseHuss CTOMMOCTH aKTUBA.

3.6. CrouMOCTh aKTHBa MOXET omnpenensatses A ueneil [lpasun onpenenenuss CHA Ha ocHOBaHUU
OTYeTa OLEHIIMKA, €CIM TaKOW OTYET COCTABJEH OLEHIIMKOM, B OTHOLIEHUH KOTOPOIO CO CTOPOHBI
CaMOperyJIMpyeMbIX OpraHU3aIiii OLICHIIMKOB HE IPUMEHSJINCH B TEUSHHE IBYX JIET B KOJMYECTBE ABYX
u Oozee pa3 Mepbl AMCLUIUIMHAPHOIO BO3AEHCTBUS, MpeaycMoTpeHHbIX PenepaibHbIM 3akoHOM "OO6
OLICHOYHOM gesTenbHOCTH B Poccuiickoii ®enepanuun”, a Takke BHYTPEHHUMH JOKyMEHTaMU
CaMOpPETryJIMPYEMbIX OpraHu3aluil OLEHIIMKOB, M CTaX OCYILIECTBJICHHUS OLEHOYHOM JeATeJbHOCTU
KOTOPOT'0 COCTaBJISIET HE MEHEe TpeX JIeT.

4. IMopsinok pacuera BeJMYMHBI Pe3ePBOB HA BBHIIJIATY BO3HATPAKIEHHS M UCIOJIb30BAHUS
TaKHX pe3epPBOB

4.1. PesepB Ha BBIUIATY BO3HAIPaXIEHUS YIPaBILIOLIEH KOMIIAHMUM U pE3epB Ha BBHILIATY
Bo3HarpaxaeHus Crenuaan3upoBaHHOMY JEMO3UTAPHI0, ayJUTOPCKOM OpraHu3aluu, OLCHIIUKY U
JIMILY, OCYILECTBIISIIOIIEMY BEJIEHUE peecTpa BiIaJeNblieB HHBECTUIIMOHHBIX aeB PoHa (Janee — pe3eps
Ha  BBIIUIATY  BO3HArpaXACHHs), OMNPENCISIIOTCS  MCXOJd W3 pa3Mepa  BO3HArpaxkIeHus,
IIPEAYCMOTPEHHOIO COOTBETCTBYIOIMM JiniaMm [IpaBunamu noseputesnbHoOro ympasiaeHus PoHIOM, U
HUCHOJIB3YIOTCA B TCUCHUEC OTUCTHOI'O roga B COOTBETCTBUU C HpI/IJ'IO)KeHI/IeM 3, 1 BKIIIOYAKOTCA B COCTaB
o0s3aTenbeTB npu onpeneneHun CYHA donna.

4.2. UHble pe3epBbl, B T.4. pE3€pB Ha OIJIATY PacXoJl0B, CBA3aHHBIX C JOBEPUTEIbHBIM YIIPABICHUEM
®oHa0M, HE GOpMUPYIOTCS U HE BKIIIOYAIOTCS B COCTaB 00s13aTe1bcTB DOoHA.

5. IMopsimtok yperyJupoBaHusi PAa3HOIJIACHIl MeKIy YNpaBJIAIIeH KOMIaHWeH W
CrneuuajJn3upoBaHHBIM Jeno3uTapuemM npu onpeneaenun CHA

5.1. Ipouecc cBepxku CHA

VYnpasnstomas komrnanus U Cnenuanu3upoBaHHBIA Jeno3utapuil Ha naty omnpeneneHuss CHA
OCYHIIECTBIISIIOT 00s3aTenbHyt0 cBepky CUA M pacyeTHOW CTOMMOCTH OJHOTO MHBECTHIIMOHHOTO TMas
®onpa. Hna sroro VYmpapiswoowmas KommaHus Qopmupyer u nepeaaer B Crnenuaau3upOBaHHBIN
neno3urapuii Cnpasky o CHA donpa.

Crenmanu3upoBaHHbIN jeno3uTtapuil ocymecTtBisier cBepky CUHA u pacyeTHOl cTOMMOCTH
OJTHOTO MHBECTULMOHHOTO nast PoHIa, pacCUYMTAHHBIX YTpaBIAIOLIEH KOMIaHUEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX NTOKa3aTesen.

[IpaBunsHoCcTh ompenenenuss CHA u pacueTHOM CTOMMOCTH OFHOTO WHBECTUIIMOHHOTO Iias
donpa noarBep:kaaeTcss NoAnuchio ['eHepanbHOro Aupexropa Crnenuanu3MpOBAHHOTO AENO3UTapUs
WM YIIOJTHOMOYEHHOTO JIULIA.

B cnyuae oOHapyskeHUs pacX0oxkA€HUH, BBIABJICHHBIX B Ipolecce cBepku, Criennaiu3upoBaHHbIN
JeN03UTapuid HampasisieT Y IpaBisonied KOMIaHUU UH(MOPMALIMIO C pe3yJibTaTaMU IO CBEPKE JaHHbIX
yuera wumyuniectsa @DoHja, € yKa3zaHHMEM MO3UIMI, IO KOTOPhIM ObLIM OOHAPYXKEHBI JAaHHBIE
PacxXoKIeHUs.

5.2. BeiaBieHHe pacxoxaeHuil B npouecce ceepku CUA

[Ipu BeIsIBIEHNH pacXOXXKAEHUM MO cocTaBy akTUBOB npu pacuete CHA donpa Ympasistomas
koMmanus U Crenuaanu3upoBaHHbIN J1€MIO3UTApUil OCYLIECTBISIIOT CBEPKY aKTHBOB U 00513aTENbCTB, 110
KOTOPBIM BBISIBJIEHBI PACX0XKIECHHUS, HA MIPEAMET MIPABUIIBHOCTU UX Yy4€Ta B COOTBETCTBUU C KPUTEPUIMHU
UX NMpU3HaHUS (IPEKpaLeHUs] IPU3HAHMA ).



[Ipu oOHapyXeHHH pacXoXIeHUM 1o cTouMocTH akTuBoB npu pacuere CYUA donpa
Vopapnsromas komnanuss u  CHenuanu3upoOBaHHBIA  JIENIO3UTApUN  OCYLIECTBISIOT — CJIEAYIOLINE
JIEUCTBUA:

e CBEpKy MH(pOpMaIUH, UCHOIb3YEeMON IJIsl ONPEENICHUs] CIPaBEeAJIMBOM CTOMMOCTH AaKTUBOB

(o6s3arenbeTB) DOHMA, B TOM YKcie, €€ ICTOUHHUKOB U MOPs/IKa UX BHIOOPA;
® CBEpPKy NOpsIKa KOHBEPTAIlMM BEJIHMYUH CTOMMOCTEH, BBIPRKEHHBIX B OJHOW BajlOTe, B

JPYTyIo BaJOTY.

Ilocne ycTpaHeHMs! BBIABIEHHON NpUYMHBI pacxoxiaeHuil B pacuere CYA Vmpasisromas
koMnanuss U Crneuuanu3upoBaHHBIM — JIENO3UTApUMl  MOBTOPHO  OCYILECTBIAKOT  JEHCTBUS,
MpeayCMOTPEHHbIE B ab3aiax BTOpoM U TpeTheM 1. 5.1. [Ipasun onpenenenus CHA.

5.3. BreiaBienne omudku B pacyere CHA M pacuyeTHO#l CTOMMOCTH OJHOI0 WHBECTHLIHOHHOIO
nasi

B cnywsae BbuaBiaenus ommbku B pacyete CYUA u  pacyeTHOH CTOMMOCTH OIHOIO
MHBECTUIIMOHHOTO Tasi Criennaan3upoBaHHbINA ACTIO3UTapUidl U YTIPaBIIONIas KOMIIAHUA HE TO37Hee 5
(maTH) pabouux JHEH ¢ JaThl BBIABJIECHUS OIUMOKU 0OPMILIIOT AKT BbIsSIBJIEHUS olIMOKH B pacuere CHA
Y IPOBOJAT COOTBETCTBYIOIIYIO MIPOLEAYPY KOPPEKTUPOBKU OLIHOKH.

B ciydae, ecnu Ha 1aTy, 10 COCTOSTHUIO Ha KOTOPYIO BBISIBJICHA OUIMOKA, OTKIIOHEHHUE CTOMMOCTH
aKkTHBa (00s13aTeILCTBA), UCIOJIH30BAHHOM B pacuere, cocTaBisieT MeHee, yeM 0,1% koppextnoit CHA, u
otkiaonenne CYA Ha »3TOT MOMEHT pacuera coctaBisieT MeHee 0,1% xkoppektHoit CYUA (manee
UMEHYIOTCS - OTKJIOHEHHs), NPOMU3BOAMTCS NPOBEpPKA, HE IMpHBEIAa JM BBIIBICHHAI OMIMOKA K
OTKJIOHeHUsAM, cocTaBisironium 0,1% u 6osee oT koppekTHoit CUA, B mocaenyommx qaTax.

Ecmu paccuutanHble OTKJIOHEHHUSI B KaxIyro u3 aar coctaBuiu meHee 0,1%, nepecuer CUA u
pacyeTHOM CTOMMOCTH OJHOTO HHBECTUIHOHHOTO mnasi PoHAa HE MPOU3BOAUTCA. YIPABISAIOIIASL
komnanuss u CrHeuuanu3MpoBaHHBIM JAENO3WTAapHil NPUHUMAIOT BCE HEOOXOAUMBIE MeEpHI IS
IIPEeIOTBPALLCHNs] HOBTOPEHUS OIIMOKHU B Oy 1yIeM.

B cnydae ecnmm B KakIyl0 W3 JaT BBUIBICHHOE OTKJIOHEHHE WCIIOJIB30BAaHHOW B pacdere
cToumMocTu akTuBa (o0s3arenbcTBa) coctaBisier 0,1% u Gosnee koppekTHo CYUA, w/wim OTKIIOHEHHE
CYA Ha stoT MOMeHT pacuera coctaBisger 0,1% u 6onee xoppektHoit CHA, Crnenuanu3upoBaHHBIN
JIeNIO3UTapUil COBMECTHO ¢ Ympasiisitouleil komnanuel onpeaenseT Hopyto CUA 3a Bech nepuo/y ¢ 1aThl
JOMYIICHNS] OIMMOKH, a TaKKe PAcYeTHYI0 CTOMMOCTh HMHBECTHIMOHHOTO Mas NpU NPHOOPETEHHH,
MOTaleHNH 1 0OMEeHe MaeB M, OCYIIECTBISIOT BO3MEIIeHHEe yiepOa BiaiebliaM HHBECTULIMOHHBIX [1aeB
@®onna n/mmu B cocraB Donma. Ilpu 3TOM H3MEHEHHE YMCIAa MHBECTHLIMOHHBIX I1A€B B peEeCcTpe
BJIa/IeJIbLIEB MHBECTULIMOHHBIX MaeB PoH/Ia He IPOU3BOANUTCS.



IIpunoxenne 1.

Kpurepun npusHanus (IpekpamieHns NPU3HAHUSA) aKTHBOB (00s13aTeabeTB). MeToanka
onpeeJieHHsl CIPaBeIJHBOH CTOUMOCTH AKTHBOB M BeJINYHH 00513aTe/IbCTB.

I. IeHeskHbIe cpeacTBa, 1eMO3UTHI.

1.1. JIeHe:kHbIe CpeJCTBA HA PACUYETHBIX CUYETAX, OTKPBITHIX JIsl PACYETOB ¢ HMYIIECTBOM
donna (nanee — pacuetHsle cueta Donpa).

1) Kputepuu npusHaHus U npekpameHus Npu3HaHus.

JleHe)KHble CpeACTBa, HAaXOJAIIMECs Ha pPacyeTHBIX CYETax, MPU3HAIOTCA C JaThl 3a4UCIICHUS
JICHE)KHBIX CPEICTB HAa COOTBETCTBYIOLIUM pacueTHBIM CUeT HAa OCHOBAHWHU BBIMHMCKHU 10 YKa3aHHOMY
cyery.

B ciydae ecnu Ha OCTaTOK [EHEXHBIX CPEACTB Ha pacueTHOM cyere DoHma KpeauTHOU
OpraHu3alnueld HaYyUCIAIOTCS NPOLEHTHI, IPY 3TOM OIPaHUMUYEHUI HAa UCIIOJIb30BAaHUE JICHEKHBIX CPE/ICTB
HE HakJaJbIBaeTcs U MpOLEHTHas cTaBka MeHee | %, TO Takue NPOLEHTHI B BUAY HECYLIECTBEHHOCTH
TAK)Ke MPU3HAIOTCA B MOMEHT 3a4MCIICHUs ICHE)KHBIX CPEACTB Ha pacyeTHbIN cuer PoHpa.

[Ipexkpamienne mpu3HaHUA JEHEXKHBIX CPEJACTB, HAXOMAIIMXCS HAa PpPAaCUYETHBIX CueTax,
OCYLIECTBIISIETCS ¢ Hau0OJIee PAHHEH U3 CIEAYIOIINX AaT:
* J1aThl CIIMCAHUS ICHEXKHBIX CPEJICTB C PACUETHOI'O CYETA COIVIACHO BBHIITUCKE 110 YKa3aHHOMY CYETY;
e Jnatel packpeiTus HHGopMauuu o pemieHuun banka Poccun 00 OT3bIBE JMIICH3UU KpEeAUTHOM
OpraHM3alluy Ha OCYILIECTBIIEHUE OAHKOBCKUX ONepaluil (1anee — JIMLEH3Us! KpeAUTHONW OpraHu3alium);
* 71aTbl ONyOJIMKOBAaHUS B IOCTYIHOM HcTouHHMKE (razera "Kommepcants" nnm denepanbHblil peectp
ceieHuil o OankporctBe (EDPCBH) mim kapToTexka apOMTpaXKHBIX Jed WIM T.N.) UHQOpMALUU O
NPU3HAHUM KPEIUTHOM opraHu3alui 0aHKPOTOM;
* nartbl BHeceHus 3anucu B EI'PIOJI o nukBuaanmm KpeauTHON OpraHU3allK COIVIACHO MH(pOpMAalLUHU B
Bbinucke u3 EI'PIOJI, nosmyyeHHON B OyMa)KHOM MJIM B 3JIEKTPOHHOM BHUZE C O(ULHAIBHOTO caiiTa
HAJIOrOBOT'O OpraHa.

2) OueHka crpaBeaAJInBOi CTOMMOCTH JIEHEKHBIX CPEJICTB, HAXOSIMXCS HA pAaCYETHBIX CUETaX.

JleHe)KHble CpelCTBA, HAXOJALIMECs Ha pPACUeTHBIX cyeTaX B KPEJUTHBIX OpraHu3alusix,
OLICHMBAIOTCS MO JIAHHBIM BBIIIUCOK I10 YKa3aHHBIM CU€TaM, IPEJOCTABJICHHBIX COOTBETCTBYIOLIMMHU
KpeAUTHBIMM OpraHu3auusiMu Ha aaty onpeneneHus CHA. B ciydae oTcyTcTBHS Ha AaTy ONpeAeIeHUs
CYA BbINUCKHM KPEIUTHON OpraHMU3alMy MO MPUYMHAM, HE 3aBUCSALIUM OT YIIPaBIIAIOILEH KOMIAHWH,
JICHE)KHBIE CPEACTBA OLICHUBAIOTCS B CYMME, OTPQKEHHOM B BBIIIMCKE IO COCTOSIHUIO Ha OJMKalIIyio
naTy, IpeaecTByonlyto nare onpeaeiaeaus CUA.

IIpu 3aKar04eHUN COTJIALICHUs ¢ KPEAUTHOM OpraHu3alyell 0 HECHUKaeMOM OCTaTKE JIEHEKHBIX
cpeacTB Ha pacueTHOM cyere DOHIA, CIpaBeIMBas CTOMMOCTb CYMMBI, OIOBOPEHHOW B TaKOM
COTJIAILIEHUM KAaK HECHM)KAEMBIH OCTAaTOK, OLICHMBAETCS B CyMME€ HECHM)KAEMOIO OCTAaTKa C y4eTOM
HA4YUCJICHHBIX NPOLEHTOB. HaunucieHHble MPOLEHTHI 110 HECHUKAEMOMY OCTaTKy OTPa)KaroTCsl B COCTaBe
NeOUTOPCKOM 3a10JKEHHOCTH.

1.2. bankoBckue BKJIAABI (1ajee — 1eN03UThI).

1) Kputepuu npusHaHus ¥ peKpalieHus MpU3HaHUs.

[Ipu3HaHue AENO3UTOB OCYILECTBISIETCS C AaThl pa3MEIlEHUsl JIEHEXHbIX CPEICTB BO BKJaj (B
neno3ur). JlaTol pasMmerieHus JEHEKHBIX CPEJICTB BO BKJAJA (B JEMO3MT) SBISIETCA JaTa MOCTYIICHUS
JIEHEXKHBIX CPEJCTB Ha JEMO3UTHBIN CUET, OTKPBITBIM B KPEIUTHON OpraHU3aluu.

[Ipexpaienue npu3HaHUs JEMO3UTOB OCYIIECTBIIAETCS C HanboJee paHHEe! U3 CIEeNYIOIUX IaT:



* JaThl CIIMCAHUS JEHEKHBIX CPEJCTB C JICMO3UTHOIO CUETA COTJIACHO BBIKUCKE 110 YKA3aHHOMY CUETY;

e Jnatel packpeiTus uHGopMauuu o pemieHuun banka Poccun 00 OT3bIBE JMIIEH3UU KpEeAUTHOM
OpraHu3alNy;

* J1aThl OMyOJIMKOBAHMS B JOCTYIIHOM MCTOYHUKE MH(OpPMALMU O NPU3HAHUM KPEAUTHOM OpraHu3alnuu
OaHKPOTOM;

* narbl BHeceHus 3anucu B EI'PIOJI o nukBuaanmm KpeauTHON OpraHU3allK COIVIACHO MH(pOpMAaLUHU B
Bbinucke u3 EI'PIOJI, nosmyyeHHON B OyMa)KHOM WJIM B 3JIEKTPOHHOM BHUJE C O(ULHAIBHOIO caiiTa
HaJIOrOBOT'O OpraHa.

2) OueHka crpaBeJInBOi CTOMMOCTH JIEMIO3UTOB.

CrpaBesiuBasi CTOUMOCTD JCTIO3UTOB B TEYEHHE MAKCHMAJIbHOIO CPOKa, IIPELyCMOTPEHHOTO
JIOTOBOPOM, OIPEIENISIETCs

° KaK HOMHHAJIbHas CTOMMOCTBH JEMo3uTa (CyMMa JIEHEKHBIX CPEICTB, HaXOSAIIMXCS Ha
JACIIO3UTHOM CUICTC) C YUYCTOM HAYUCJICHHBIX UCXOJA U3 HpOHeHTHOﬁ CTaBKH I10 JOTOBOPY MPOLCHTOB Ha
naty omnpenenenust CHA, a B ciyuyae BBeIEHUSI MOPATOPHsI HA YIOBJIETBOPEHUE TPeOOBaHUN KPEIUTOPOB
KpPEIUTHOM OPraHU3aluy — C Y4€TOM MOPATOPHBIX IIPOLIEHTOB B COOTBETCTBUU C YCIOBUIMHU MOPaTOpHUs
Ha naty onpeneneHuss CHA B cooTBeTCTBUU € 3aKOHOAATeNbcTBOM Poccuiickoit denepanuu, eciiu Cpok
MOTAIIEHUs JETIO3UTa «10 BOCTPEOOBAHUS» U CTaBKa COOTBETCTBYET PHIHOYHOM;

° KaK HOMHHAJIbHas CTOMMOCTBH JEMo3uTa (CyMMa JIEHEKHBIX CPEICTB, HaXOSAIIMXCS Ha
JACIIO3UTHOM CUICTC) C YYCTOM HAYUCJICHHBIX UCXOJA U3 HpOHeHTHOﬁ CTaBKH I10 JOTOBOPY MPOLCHTOB Ha
naty omnpenenenust CHA, a B ciyuyae BBeJIEHUSI MOPATOPHsI HA YIOBJIETBOPEHUE TPeOOBaHUN KPEIUTOPOB
KpPEIUTHOM OPraHU3aluy — C Y4€TOM MOPATOPHBIX IIPOLIEHTOB B COOTBETCTBUU C YCIOBUIMHU MOPaTOPHUs
Ha naty onpeneneHuss CHA B cooTBeTCTBUU € 3aKOHOAATeNbCTBOM Poccuiickoit deneparuu, eciiu Cpok
HoramieHus Jeno3uta He 6osee 366 nHEH U MPOLEHTHAs CTaBKa 10 JOTOBOPY COOTBETCTBYET PhIHOYHOM.
CraBka 1no 10roBopy coOTBETCTBYET PbIHOYHOI, €CJIN ee OTKJIOHeHHe OT KJI4YeBoi ctaBku banka
Poccuu cocraBasier He 6os1ee 10 %.

. Kak npuseneHHas k aare onpezaeneHuss CHA croumocts (PV) ocraBmmxcs 1o MoMeHTa
norameHusd ACHEKHbIX ITOTOKOB IO JACTIO3UTY (yLII/ITI)IBaI-OTCSI IJIaTCXKHU IMPOLCHTOB U OCHOBHOH CYMMBI
ACIIO31UTAa, a TAKXKC MOPATOPHBIC MNPOUCHTBI B CJIydac BBCACHHSA MOPATOPpHA Ha YAOBJIICTBOPCHUC
TpeOOBaHUI KPEIUTOPOB KPEAUTHOM OpraHu3alMd B COOTBETCTBUH C 3aKOHOAATENbCTBOM Poccuiickoit
denepannn) - B UHBIX CIIy4asiX.

IIpuBeneHHast CTOMMOCTH /I€HEKHbIX MNOTOKOB (najiee - PV) ma nary omnpeneaenus CYA
paccuuThIBaeTCA 1Mo popmyiie:
CF,

tito
i=1(1+r)3es

rac:

T —craBka JUCKOHTUPOBAHUS B MPOLUCHTAX IT'OJAOBLIX, OIPEACIICHHAA HpaBI/IJ'IaMI/I OIpEaCIICHUA CqA,

N _ kommuectBo octaBmmxcs muarexeii MPOICHTOB HW/WJIM OCHOBHOW CYMMBI JOJra IO JOTOBOPY
(memo3uty), HauMHas ¢ Hathl onpenencaust CUA,

CF;
ti _ nata i-ro marexa,

to_ nata onpenenenust CHA,
i — MOPSIAIKOBBIA HOMeED TUIaTeXa, HaunHas ¢ JaTel onpenenenus CHA.

— BEJIMYMHA [-T0 IJIaTeXa,



CraBka 1uckoHTHpoBaHus (7) paBHa:

® CTaBKe, MPEYCMOTPEHHOU JOrOBOPOM B TEUECHHE MAKCUMAJIBHOTO CPOKA, €CIIU €€ OTKJIOHEHHE OT
KiIroueBoii craBku banka Poccuu cocrasiset He 6oee 10%;

e KioYeBOW cTaBke banka Poccuu, yBenuM4eHHOW (eciu CTaBKa 1O JOTOBOPY OOJIbIIe, 4YeM
KiodyeBas crtabka banka Poccun + 10%) / yMeHbIIEHHOH (eciiM cTaBKa 10 J0TOBOPY MEHBIIIE, YeM
kitoyeBas craBka banka Poccuun- 10%) Ha 10%, nosnyueHHoe 3HaueHHE OKpyrJisieTcst 10 2 (ABYX)
3HAKOB MOCJIE 3aMsITOM.

CraBka quckontupoanus () onpenensercs Ha nary onpeaenenus CHA.

B cnywyae BBeneHMs MopaTopusi Ha YJOBJIETBOPEHHE TPeOOBaHUI KPEAMTOPOB KpPEIUTHOM
OpraHu3alluy, MPOLEHTHl B pa3Mepe, NPeIyCMOTPEHHOM YCIOBUSIMH JIOTOBOPA, HAYMCISIOTCS 10 JAThI,
IpeIUIecTBYIOLIEH faTe BBEJEHUs MOpPATOpUs, BKIOUUTENbHO. HaunHas co 1HA BBEJEHUS MOpaTOpHs
Ha Y/O0BJIETBOpEHHE TPeOOBaHUM KPEAUTOPOB KPEAUTHON OpraHU3allMM W J0 JaThl OKOHYaHMS CPOKa
JICUCTBUSI MOpATOpHsi Ha YAOBJIETBOPEHHE TpPeOOBaHMN KPEOUTOPOB KPEAWTHOW OpTaHU3alUu
BKJIFOUUTENIBHO HAUUCISIIOTCS MOPAaTOpHbIE NPOLEHTHI B COOTBETCTBUM C 33aKOHOJIATEJIbCTBOM
Poccuiickoii @enepauuu.

CnpaBennuBas CTOMMOCTb  JIE[IO3UTa I[P BO3HUKHOBEHUH COOBITHSI, BEIYLIEro K
00ECIIEHEHHIO /ISl JICHEKHOTO IOTOKAa (OCHOBHOM CYMMBI JI0JITa TIO JIOTOBOPY (IEMO3WTY) W/HMIH
IIPOLIEHTOB I10 JICTIO3UTY), JaTa KOTOPOIo paBHA WK MeHee Aatkl onpeneneHuss CHA, koppekTupyeTcs ¢
yuetoM Koddduimenta oOeCclieHeHHs B COOTBETCTBUHM CO 3HAYEHUEM IIPOLICHTa, NPHUBEIACHHBIM B
Tabsuue:

Cpok ¢ MOMEHTa BO3HUKHOBEHMS COOBITHS [IpoueHT obecrieneHus
o 10 nueit 0%

Ot 11 gneit no 30 gueit 25%

Ot 31 gus o 90 nHeit 50%

bonee 91 nus 100%

e CoOplTueM, BeaymMM K OOECLEHEHHIO, TMPHU3HAETCd IMPOCPOUYKA  HCHOJHEHUS
00s13aTeNbCTBA MO ACTO3UTY (OCHOBHOW CyMMBI JI0JITa IO JIOTOBOPY (AEMO3UTY) W/MIM HPOILEHTOB IO
JETIO3UTY), a TaKKe CHIDKCHHME pelTHHra OaHka Huke ypoBHS «Caa» 1O MEXIyHapOJHOW IIKane
Moody's Investors Service, «CCC» mo mexaynaponHoii mkane S&P Global Ratings, mu6o Fitch
Ratings, «B- (RU)» no peitrunrosoii mkaie AKPA (AO), «ruB-» no peiituarosoii mkaine AO «Ikcrnept
PA», o13bIB peliTuHra (yKa3aHHOE CHM)KEHHME PEHUTHHIa WM OT3bIB PEHTHHIA MPU3HAETCS COOBITHEM,
BEAYIIUM K OOECIICHEHHIO, TOJIBKO B Cllydae, €Clii OaHK MMeJl PEeUTHHI MOCie MPHU3HAHUS JIENOo3HTa B
cootBeTcTBMH ¢ [IpaBunamu onpenenenus CHA).

B mo6omM cityuae cripaBeasinBasi CTOMMOCTD JEMO3UTa HE MOXKET OBbITh HMKE CYMMBbI J€HEKHBIX
CpeacTB, KoTopble noiydusn Obl DoHI B ciyyae OCPOYHOIO pPACTOPXKEHUs JENO3UTa Ha JaTy
onpenenenus CYA.



I1. Ilennbie Oymarm.

2.1. Kpurepumn npu3HAHUSA U NPeKpallleHUs] IPU3HAHMSA.

3akiIroueHue CeKU WM puoOpeTeHre/nepenada npaB cCOOCTBEHHOCTH Ha LIEHHbIE OyMaru 1o
onepanusM, COBEpIIAEMbIM Ha YCIOBUSIX CPOYHOCTH, BO3BPATHOCTU U IUIATHOCTH (Jlajee — omeparui,
COBEpIIaeMble Ha  BO3BPATHOM  OCHOBE), SABJSAETCS  OCHOBAHMEM JJII  [€PBOHAYAIBHOTO
MPHU3HAHU/TPEKpalleHus IPU3HAHUS [IEHHBIX OyMar B ciIydae, eCiIM 3TO BJICUET MEePEeX0/]] BCEX PUCKOB U
BBITOJl, CBA3aHHBIX C BIJIAJICHHMEM IE€pelaHHOW LeHHOW Oymaroi. OmnepauusiMy, COBEpIIAEMBIMHM Ha
BO3BpPAaTHON OCHOBE, HE BJIEKYIIMMHM 3a COOOM Mepexo/i BCeX PUCKOB U BBITOJ], CBA3AHHBIX C BJIaJCHUEM
nepenaHHoN 1ieHHoU Oymaroii, B nessix [lpasun onpenenenust CHA npuHuUMaroTCs:

. Horosops! tuna PEIIO u o6patHoro PEIIO, ecnu nenHa oOpaTHOM MOKYNKH SIBISETCS
(UKCHPOBAaHHOM MM paBHA LIEHE NPOAAXKH ILIIOC CyMMa, COOTBETCTBYIOIAs! IPOLIECHTHOMY J10XOY;

CneJikoil Ha CTAHIAPTHBIX YCJOBHUSIX MPU3HACTCS CHIEJIKA, 3aKII0YEHHAs Ha OpraHW30BaHHBIX
TOprax Wi Ha BHEOUPIKEBOM PBIHKE, [0 YCJIOBHUSIM KOTOPOM pacueThl U MOCTaBKa OCYIIECTBIIAIOTCS HE
no3adee 15-ro IHs mocie 3aKIF0YEeHUS.

a) Ilpu 3aKJIIO4YE€HNH CAEJIOK HA CTAaHAAPTHBIX YCJIOBUSAX:

. IIpU3HaHKUE MPUOOPETEHHBIX LIEHHBIX OyMar, u 00s3aTebCTBA [0 UX OIUIATE; a TAaK¥Ke

o IpeKpalieHue TNpU3HAHMUSA [EHHBIX Oymar, KOTOpble TpOJAIOTCA, M NpU3HAHHE
TpeOoBaHUs K MOKyHaTesto (1eO0MTOPCKOM 3a10JDKEHHOCTH) 110 MX OIIaTe

MIPOMCXOIUT B ICHb 3aKJIIOYSHUSI COOTBETCTBYIOIIEH CICIIKH.

0) Ilpyu3HaHue eHHBIX Oymar, IpUoOpeTaeMbIX M0 CIEJIKaM, 3aKJII0YEHHBIM HE Ha CTaHAApPTHBIX
YCIIOBUSIX, OCYILECTBIIIETCS B AATy I1€pexo/ia IpaB COOCTBEHHOCTH HA LIEHHbIE Oymaru:
* ecM LieHHas Oymara, MoJUIe)KUT YUYeTy Ha cueTe JIETo - B JAaTy 3a4MClIeHUs [ICHHOW Oymaru Ha

CUeT Jeno, OTKPBITBIH i1 pacuetoB ¢ umyniectBoM QPonaa (mamee — cuer jgeno Donpaa),
MNOATBCPIKACHHYIO COOTBCTCTBYIOIIUMM IIEPBUYHBIM AOOKYMCHTOM, BblJaHHBIM CHCHI/IaJII/ISI/IpOBaHHI)IM
JETIO3UTAPHEM;

* eCJIM JIOKyMEHTapHasl LieHHast Oymara He MOAJISKUT Yy4eTy Ha cueTe JeNo - B JIaTy BKJIIOYECHUS
neHHo Oymarm B coctaB DoHza, oONpeneseHHYyI0 B COOTBETCTBUM C YCJIOBHUSMHU JIOTOBOpa H
MOATBEPKJICHHYIO aKTOM IIpUeMa-liepe/1aul HEHHbIX OyMmar.

AHasoruyHbple KpUTEpPUM TPU3HAHUSA TNPUMEHSIOTCS JUId NpPU3HAHMUA ILEHHbIX Oymar,
BKJIFOYAEMBIX B COCTaB UMyIecTBa POH/A 10 HHBIM OCHOBAHUSAM.

[Ipekpanienre npu3HaHUs IEHHBIX OyMar ocyllecTBIsIETCS ¢ Hanbosee paHHEH W3 CIEAYIOIIHNX
JaT:

- C JaThl 3aKJIIOYEHHUS CICJIKH, MPEAYyCMAaTPUBAIOIIECH OTUYK/IEHHE LIEHHBIX Oymar — aJisi CACJIOK
Ha CTaHAAPTHBIX YCIOBUSIX;

- C JaThl Mepexo/ia npaBa COOCTBEHHOCTH Ha LIEHHbIE OyMaru — Ui CACJIOK Ha HE CTaHAapTHBIX
YCJIOBUSIX, @ UMEHHO:

* ecJM LIeHHasg Oymara, Mo/JIeKUT y4eTy Ha cueTe AENo - B JaTy CNHCaHus IeHHOW Oymaru co
cuera jneno PoHAA, MOATBEPKACHHYIO COOTBETCTBYIOIIUM HEPBUYHBIM JOKYMEHTOM, BBIIAHHBIM
Crenuan3upoBaHHBIM JICTIO3UTAPUEM;

* eCJIM TOKYMEHTapHas LieHHas Oymara He MOJJICKHUT Y4YeTy Ha cueTe JIEeNo - B JaTy nepenadyu
neHHoM Oymaru u3 coctaBa DoHma, OINpEACNIEHHYI0O B COOTBETCTBHHM C YCJIOBUSAMH JOrOBOpa H
MOATBEPKACHHYIO aKTOM MpUEMa-Niepeaun eHHbIX Oymar;

- C JaThl HACTYIUIGHHMS CpOKa TOTalleHus IEHHOW OyMmaru, 3a HMCKIIIOYEHHEM JOCPOUYHOTO
MoranieHus;
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- C JaThl TOJYYEHHUsS JEHEKHBIX CPEICTB B CUET IOJIHOTO HCIOJHEHUs O00S3aTeNbCTB IO
JOCPOYHOMY IOTALIEHUIO LIEHHOU Oymaru;
- C 1aThl aHHYJUPOBAHUS BBIITYCKa LIEHHBIX OyMar (IpU3HAHUS BBIIYCKA HECOCTOSBLINMCH );

- C JaThl OMyOJIMKOBaHUS B JOCTYMHOM HcTOYHMKE (razera "KommepcanTts" minu denepanbHblil
peectp cBenenuii o 6ankporctBe (EOPCB) mnn kapToreka apOUTpaKHbIX JIeJ UM T.11.) HH(OpMaLH O
IPU3HAHUU YMUTEHTA OAHKPOTOM;

- ¢ parel BHeceHusa 3anucu B EI'PIOJI o nukBupanuu sMUTEHTa COrJacHO MHGpOpMAaLUM B
Beinucke u3 ET'PIOJI, monyueHHolt B OyMa)XHOM WIIM B 3JIEKTPOHHOM BHUJAE C O(UIIMAIBHOTO caiiTa
HAJIOTOBOT'O OpraHa.

2.2. OneHka cnpaBe/UINBOI CTOMMOCTH LIEHHBIX Oymar.

2.2.1. O01mue noJi0KeHUs M0 OLEHKe EHHBIX 0yMar M UCIoJIb3yeMble TePMUHBI.

B HacTos1em pazzeie UCHONb3yIOTCs CIEYIOINE TEPMUHBI:

ChnpaBeyimBasi CTOMMOCTh LEHHBIX Oymar — 3TO IieHa, KOTOpas Oblia Obl HOJydeHa IpU
IpoJiake aKTHBA WIM yIUIaueHa IpU Iepenadye o0s13aTesbCTBA B XOJ€ OOBIYHOM CHIEJIKM Ha OCHOBHOM
(v HanOoJiee BBITOJTHOM) PBIHKE HA ATy OLEHKH B TEKYIIMX PHIHOYHBIX YCJIOBHUSAX (TO €CTh lI€Ha
BbIX0/1a), HE3aBHUCHUMO OT TOro, SIBJSETCA JM Takas IIeHa HENOCPEJCTBEHHO Ha0I0laeMol wiu
PaccUUTHIBAETCS C MCIIOJI30BAHUEM IPYTOro METOAA OLEHKHU.

Poccuiickas Oup:xa — pOCCUICKUI OpraHU3aTOp TOPrOBIIU;

HNuocTpannas 6mprka - nHOcTpaHHas (oHI0Bast Oupxka 1100 MHOW MHOCTPAHHBIA OpraHU3aTop
TOPIOBIIH;

Haommonaemasi u jocrynnasi up:xkeBasi JIOIIAAKA — TOProBasi MJIOMIAAKa POCCUUCKON U (UITH)
MHOCTpaHHOU Oupku, npeaycmorpenHas [Ipunoxxkenuem 2 k Ipasunam onpenenenuss CHA, k KoTopoi y
Ynpasnsronieit KOMIIaHUuM eCTh JOCTYII, KaK HAIpsMYIO, Tak U 4yepe3 (PMHAHCOBBIX MOCPEIHUKOB.

AKTHBHBIH PBIHOK — PpBIHOK, Ha KOTOPOM OIEpalMd € AaKTMBOM MM 0053aTelbCTBOM
IIPOBOJATCS C JOCTATOYHOM YAaCTOTON U B IOCTATOYHOM 00bEMeE, O3BOJIIOLIEM 10J1y4aTh HHPOPMALIHUIO
00 OLIEHKaX aKTHBOB WJIM 0053aTeJILCTB HA IOCTOSIHHOI OCHOBE.

OCHOBHOH PBIHOK - PBIHOK (M3 4YMCJa AKTUBHBIX) C HAaWOOJBIIUM I COOTBETCTBYIOLIETO
aKTUBAa WK 00513aTeNbCTBA 00BEMOM TOPrOB M YPOBHEM aKTUBHOCTH.

YPpoBHH LIeH NpU ONPEACIEHUN CIIPABEAINBON CTOUMOCTH:

1 ypoBeHb - 1I€Ha aKTUBA WK 0053aTeIbCTBA HA AKTUBHOM PBIHKE.

2 ypOBEHb — 1I€Ha, PACCUMTAHHAs HAa OCHOBE HA0JII0/1a€MbIX JIAHHBIX 10 YKA3aHHOMY WJIM aHAJIOTUYHOMY
aKTUBY.

3 ypoBeHb — Li€Ha, OIpEeJeJIeHHAs Ha OCHOBE HEHaOJII0JaeMbIX JAHHBIX HUCKIIOYHUTEIbHO Ha OCHOBE
pacueTHBIX MOKa3aTesel B OTHOIIEHNH KOHKPETHOIO aKTUBA.

Enununeit yueta neHHbIX OyMmar siBJIsS€TCS OJ(HA LIeHHas Oymara.

CnpaBeminBasi CTOMMOCTb JOJTOBOM IIEHHOW Oymaru BKJIIOYaeT B Ce0S CTOMMOCTH LIEHHOU
Oymaru, omnpeneneHHyo B cootBercTBuu ¢ 1. 2.2. [IpaBun onpenenenus CYA (uucras cnpaBeaauBas
CTOMMOCTB), a TaKXe HAaKOIUIEHHBIN KymoHHbIN noxon (mainee — HKJI) mo menno#t Oymare, KOTOpBId
OLICHMBAETCSI B CyMMe€, HCUHUCIICHHON UCXO0/I U3 CTaBKHM KYITOHHOI'O J0X0/1a, YCTAaHOBJICHHOH B pELICHUN
O BBIITYCKE (O JOIOJHUTEIBHOM BBIITYCKE) WM MPOCIEKTE 3MUCCUOHHBIX IIEHHBIX Oymar, eciu MHOe He
ycraHoBieHo Ilpunoxenuem 3 k IIpaBunam omnpenenenuss CHA, 10 MOMEHTa HACTYIUIEHHS CPOKa
HCIIOJIHEHUsI 3MUTEHTOM 0043aTeNbCTBA IO €ro BbIIUIATE WIM JO JaThl, NPEIIIEeCTBYIOIIEH nate
BBEJICHUSI MOpPATOpUsl Ha YJIOBJIETBOPEHHE TPeOOBAaHUI KpPEAUTOPOB KPEIUTHOM OpraHu3alui,
BKJIFOUUTENIBHO, M B CJIy4yae BBEJICHHUs MOpATOpUs Ha YIOBJIETBOpPEHHE TpeOOBaHUI KpeIuTOpOB
KPEAUTHON OpraHu3alil — U MOPATOPHbIE IPOLEHThl B COOTBETCTBHUM C 3aKOHOJATEJIbCTBOM
Poccuiickoii ®enpepanyiy, KOTOpbIE HAUUCIAIOTCS CO JHS €ro BBEAEGHUS B COOTBETCTBUHM C
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3aKkoHoJaTenbcTBOM Poccuiickoit denepamyiu U 10 JaThl OKOHYaHMsI CPOKa IEWCTBHUS MOpATOpUs Ha
yIOBJIETBOPEHUE TPEOOBAHUN KPEIUTOPOB KPEAUTHON OpraHU3alluK BKIIOUNTENBHO.

B ToMm ciywae eciu, uncTas crpaBeasiMBas CTOUMOCTh IIEHHOW OyMaru OLIEHHBAETCS UCXOMAS U3
IOCH, BKIIIOYArOInuXx HaKOIJICHHBIN KyHOHHbIﬁ A0XO0[d, MOJIYUYCHHAasA CIipaBCAJIMBasA CTOMMOCTDb IOIAJICIKUT
KOPPEKTUPOBKE Ha CYMMY HaKOIUIEHHOTO KYITOHHOI'O 10X0/a.

2.2.2. AKTHBHBIIi PBIHOK.

AKTUBHBIM PpBIHKOM Ul LIEHHBIX OyMar, JONYLIEHHBIX K TOpraM Ha POCCUHCKOM WIu
MHOCTPAHHOM Oupxke (3a MCKIIOYEHHEM OOJIMralMii BHEIIHUX OOJMrauMoHHBIX 3aiiMoB Poccwuiickoii
denepanyy; OONTOBBIX IIEHHBIX OyMmar HHOCTPAHHBIX TOCYJapCTB; €BPOOOJMranuii HHOCTPAHHBIX
OSMHUTEHTOB; IEHHBIX OyMar MeXIyHapOAHBIX ()MHAHCOBBIX OpTaHM3ALWil), IPU3HACTCSA NOCTYyMHAs U
HaOmomaemasi Oup:keBasi IUIOLIAAKa, NMpeaycMoTpeHHas [IpunoxkenueM 2, B ciydae HaJIU4Yusl LEHBI U
caenok Ha aary ompezaeneHuss CUA U cOOTBETCTBUS OJHOBPEMEHHO CIEAYIOLINM KPUTEPHUSIM Ha JaTy
onpenenenus CYA:

- KonngectBo cnenok 3a nocneanue 10 Toproseix aueit - 10 u 6osiee;
- CoBokymnHbIN 00beM czenok 3a nocieanue 10 toproseix aueit npesbicui 500 000 pyOnei.

[Tpu 5TOM BenmnuuHbl 00bEMa CIEIO0K B BAJIIOTE NIEPEBOIATCS B pyosn o kypey banka Poccun Ha
naty onpeneneHus CHA.

B cnyuae, ecnu Ha nary onpenenenus CHUA Ha kakol-nubo 6upxe HE MPOBOAMIUCH TOPIH, AJIS
olpeniesieHHss aKTUBHOCTH PBIHKA HCIOJIBb3YIOTCS JaHHbIE 3TOM OMpKM MO mocieqHeMmy Onmkaiiemy
TOPrOBOMY JHIO.

2.2.3. OcHoBHOIi (W11 HauOoJ1ee BLITOAHBIN) PBIHOK.

OCHOBHBIM PBIHKOM JJII POCCUHCKHUX M MHOCTPAHHBIX LIEHHBIX Oymar, JONYLIEHHBIX K TOpram
(3a uckIIrOYeHHEeM O0JMranuii BHEUIHUX OOJIMrallMoHHBIX 3aiiMoB Poccuiickoit denepannu; 10JIroBbIX
LEHHBbIX OyMar MHOCTPaHHBIX I'OCYAapCTB; €BPOOOIUTraliii MHOCTPAHHBIX 3MUTEHTOB; LIEHHbIX Oymar
MEXAyHapOJHbIX (PMHAHCOBBIX OpraHM3allMil), MPU3HAETCS POCCUMCKAs WM MHOCTPaHHAs Oupxa u3
YHcIa aKTUBHBIX PBIHKOB, IO KOTOPOH OmpeseNieH HanOOIbIINI 00Iuii 00beM CAENOK B KOJIHYECTBE
LeHHbIX Oymar B naty onpeaeneHust CHA.

[Ipu oTcyrcTBUM MHpOpMaUU y YTIpaBidioniel koMmnaHuu 00 00beMe CACNIOK MO0 KOJUYECTBY
LIEHHBIX Oymar ucmosib3zyeTcs: uHpopmaius o0 oObeMe CHEJIOK B JICHE)KHOM BbIpakeHuHU. [Ipu sToMm
BEJIMYMHBI O0OBEMa CHEJOK B BallOTe NepeBojsATcs B pyonu mo kypcy banka Poccum nHa mary
onpenenenuss CHA. Ilpu paBeHCTBe 00BEMa CAENIOK B ICHEKHOM BBIPAKEHUM Ha Pa3IMYHBIX TOPrOBBIX
IUIOIIAIKaX OCHOBHBIM PBIHKOM CUYHMTAETCSl TOPTOBAasl IUIOIIA/IKA C HAHOOJBIINM KOJHYECTBOM CAEJIOK B
naty onpeneneHus CHA.

OCHOBHBIM PBIHKOM JUIsl POCCUHCKUX U MHOCTPAHHBIX LIEHHBIX Oymar, He TOMyIIeHHbIX K Topram
HU Ha OJIHOM OMpKeBOH IUIOIAJKE M3 YMCIIA JOCTYNHBIX, YKa3aHHBIX B llpuioxenun 2, a Takxe s
obnuranuii BHEIIHUX OOJMranMoHHbIX 3aiiMoB Poccuiickoit ®dexepanuu; JONrOBbIX LEHHBIX Oymar
MHOCTPAHHbIX TOCYIapCTB; €BPOOOIUTralluii HHOCTPAHHBIX SMUTEHTOB LIEHHBIX OyMar MeKAyHapoIHbIX
(MHAHCOBBIX OPIraHU3ALUMN SIBJIAETCS BHEOMPIKEBOM PBIHOK, a JJII MHBECTULMOHHBIX MAaeB OTKPBITHIX,
MHTEPBAJIBHBIX U 3aKPBITHIX MACBbIX MHBECTULMOHHBIX (DOHIOB, HE JOMYIIEHHBIX K TOpram, sBJISIOTCS
CACIKHU 10 MPUOOPETEeHHIO M IMOTalIeHUI0 HWHBECTULMOHHBIX [1a€B Y YIMPABISAIOUIEH KOMMIAHUU
COOTBETCTBYIOLIETO [1a€BOI'0 MHBECTULIMOHHOTO (POHA.

2.2.4. Onenka cnpaBeAJUBON CTOMMOCTH LEHHBIX Oymar.
Mertobl onpeiesieHns CIpaBeIMBOM CTOMMOCTH IIEHHBIX OyMar ycTaHoBJeHbI B [Ipunoskenun 3.
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Eciu unoe He mnpemycmorpeno [IpuiioxeHuem 3, TO HCHONB3YIOTCA CIEAYIOLIME METObI
oTpe/eIeHHs CTIPaBEIJIMBON CTOMMOCTH LIEHHBIX Oymar:

Ha naty npuoOpetenust nieHHOM Oymaru Ha Oupike, B pe3ysbTare €€ MEPBUYHOTO pa3MeIleHUs
SMUTEHTOM, CIIPaBEJIMBasi CTOUMOCTb IIEHHOW OyMaru mpu3HaeTCsl paBHOU 1I€He TPUOOpPETEHMS.

B nanpHeiiem crnpaBeiinBasi CTOMMOCTh TaKUX IIEHHBIX OyMar OLIEHUBAETCA B 00IIEM MOPSJIKE.

2.2.5. Onenka 1e(oJTHBIX J0Jr0BBIX IEHHBIX OyMmar.

2.2.5.1. B ciiyyae HEUCHIOJHEHMsI SMUTEHTOM 00s3aTeIbCTBA 0 MOTAIIEHUIO0 KYIOHHBIX BBIIIAT
W/WIM T0 JOCPOYHOMY MOTAIICHUIO JOJTOBBIX LEHHBIX OyMar DaHHOTO BBITyCKa HAXOMAALIETOCsS B
cocTaBe umyiecTa Gonna, no ucreueHuu 10 (aecsTh) qHEH ¢ MOMEHTa OKOHYAHUSI CPOKA UCTIOJIHEHUS
YKa3aHHOTO 00s13aTeJIbCTBA CIPABEUIMBAs CTOMMOCTH JOJITOBBIX LEHHBIX OyMar JaHHOTO BbIITYCKa,
Bkmodass HK/I 1 MopaTopHBbIE IPOLIEHTHI, PACCUUTBIBACTCS COTJIACHO CIEAYIOIIMM IIPaBUIIaM:

. €CJIM OCHOBHOM PBIHOK JIOJTOBOH IIEHHOW OyMaru sIBIIsieTCS aKTUBHBIM, TO CIIPaBeIBast
CTOMMOCTb IIEHHOH OyMmaru ompejessieTcsl COIIacHO IMpaBWJIaM OLEHKH JOJIrOBOM LeHHOW Oymaru Ha
TaKOM pBIHKE (B cOOTBETCTBUU C [Ipunoxkenuem 3);

. €CJIi OCHOBHOM pBIHOK JIOJITOBOM LIEHHOM Oymaru He SBJAE€TCS AaKTUBHBIM, TO
CIpaBeUINBas CTOUMOCTb LIEHHOW OyMaru mpu3HaeTcsi paBHON HYIIO.

Takum jxe 00pazoM ompesenseTcss CTOMMOCTb AE(POITHBIX PECTPYKTYPU3UPOBAHHBIX LEHHBIX
Oymar.

2.2.5.2. B ciayyae HEHCIIOJHEHUSI YMHUTEHTOM 00s53aTEJIbCTBA IO MOTAIIEHUI0 OCHOBHOIO J10JIra
[0 Kakoi-1100 J0NroBoM LEHHOM Oymare sMUTEHTa (IO YCIOBHUSIM O BBIIYCKE JIOJIOBOHM ILIEHHOM
Oymarv) WiM IO JOCPOYHOMY IOTAIIEHUIO LIEHHBIX OyMar, He HaxoJSIIMXCS B COCTaBE UMYIIECTBA
¢onga, mo ucreueHun 10 (mecsTb) AHEH C MOMEHTa PACKPBITHS SMUTEHTOM HH(GOPMALUU O TaKOM
HEUCIIOJHEHUU B MyOJUYHBIX HCTOYHHUKAX CIIPaBeIJIMBasi CTOMMOCTh BCEX JIOJITOBBIX LIEHHBIX Oymar
JAHHOTO SMHUTEHTa, Haxoasmuxcia B cocraBe Qonaa, Bkmoudas HKJl um MopaTopHble NpPOLEHTHI,
IIPUHUMAETCS PaBHOU HYIIIO.

I11. loroBopbl Ha NpuoOOpeTeHHe (PeaiM3aumio) HeHHbIX OyMar.

3.1. Ilox moroBopamu Ha MpuUOOpeTeHHUE (peanu3alvio) EHHbIX OyMar (Janee — JOrOoBOPHI Ha
nproOpeTeHne, TOTOBOPhl Ha PealM3alyi0 COOTBETCTBEHHO) B IENIIX HacTosAlmero pasaena [IpaBui
onpenenenuss CYA mnoHuMaroTcss JOroBOpbl Ha IpHoOpeTeHHe (pean3alyio) LEHHBIX Oymar,
3aKJIFOYCHHBIC HC HAa CTAHAPTHBIX YCJIIOBUAX.

3.2. Ilpu HecoBmajgeHuH JaThl TepexojJa TMpaB COOCTBEHHOCTH Ha IIEHHbIE Oymaru,
OTIPEJICICHHOH YCIOBUSMHU JIOTOBOpA HA MpUoOpeTeHne (peann3alyio), ¢ JaTol ero 3aKJI0UYeHusl, TaKOH
JOTOBOp Ha mpuoOpereHue (peanusanuio) Ha naty ompexaeneHuss CUA mpusHaeTcsl Kak aKTUB WIH
0053aTeNIBCTBO B 3aBHCUMOCTH OT M3MEHEHHs CIPaBEUIMBOM CTOMMOCTH HPHOOpETaeMBbIX
(peanu3yeMbIx) 1eHHbIX Oymar. IIpekparieHue npu3HaHus JAOTOBOpa Ha MpUOOpeTeHHe (peaan3aluio)
KaK OTACJIIBHOI'O aKTHuBa HWJIN 00s13aTeILCTBA MNpOHUCXOAUT B MOMCHT MCIOJIHCHHUA IIPOAABLOM IO
JIOTOBOPY 00s3aTesIbCTBA IO TEPEeBOAY INpaB COOCTBEHHOCTH HAa IIEHHBIE Oymaru, Ju00 B MOMEHT
MpeKpaleHus J0roBopa.

3.3. JloroBop Ha mpHOOpETEHHE MPU3HAETCS aKTUBOM, a JOTOBOP Ha peaM3alUi0 MPU3HAETCS
00513aTeNIbCTBOM, B ClIydae eciii Ha aary ompenenenusi CUA crnpaBenvBas CTOMMOCTh IIEHHBIX Oymar,
SABJIFOITUXCA npeamMeToM YKa3aHHOI'O JA0roBsopa, BBIIIC, yeM CTOUMOCTH IICHHBIX 6YM3F,
3aukcpoBaHHas B yKa3zaHHOM joroope. CripaBemiBas CTOMMOCTh JAHHOTO aKTHBa (00s3aTE)IbCTBA)
OTIpeeNIsieTCs CIECAYIONINM 00pa3oM:

e CC noroBopa Ha npuobpetenue (peanuzanuto) = CC nennsix Oymar — CTOUMOCTh
LIEHHBIX OyMar, 3a)MKCUpOBaHHas B JOTOBOPE
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3.4. JloroBop Ha mnpuoOpeTeHHe MpPHU3HAETCS 00S3aTeIbCTBOM, a JOTOBOP Ha peau3aluio
NPU3HACTCS aKTUBOM, B Cliydae eciu Ha naarty ompezaeneHuss CHA crnpaBeyiMBas CTOUMOCTH IEHHBIX
6YMaF, SABJLIIOIIUXCS MPEAMCTOM YKA3aHHOI'O JO0TrOBOpa, HHIKE, Y€M CTOMMOCTb UIEHHBIX 6YM3F,
3auKcUpOBaHHas B YKazaHHOM jgoroBope. CrpaBeayMBas CTOMMOCTh JaHHOTO 00s3aTeNIbCTBa (aKTHUBA)
OTIpeeNsieTCs CIEAYIONINM 00pa3oM:

e (CC poroBopa Ha mpuoOpetreHue (peanuzanuio) = CTOMMOCTH IIEHHBIX OyMmar,
3auxcupoBaHHas B jorosope - CC 1ieHHbIX Oymar

3.5. Onepannu, copepiiaeMbie Ha BO3BPATHOI 0CHOBe.

[Ipu mepenmadye neHHBIX Oymar O oOIepamusM, COBEpIIACMBIM Ha BO3BPaTHOW OCHOBE, HE
BJICKYIIUM 3a COOO# Tepexoa BCEX PUCKOB U BBIFOJ, CBSI3aHHBIX C BJIAJICHUEM TEPEIAHHOW IIEHHOM
OyMaroi, mpexkpalieHie npu3HaHus NepeJaHHbIX [IEHHBIX Oymar He mpoucxoauT. [Ipu 3Tom neHexHbIe
CpeI[CTBa, HOJ'Iy‘IeHHI)Ie 110 TaKuM OHepaLII/IHM, C MOMCHTaA HUX HOCTYHJ'ICHI/ISI U 10 MOMCHTAa BO3BpaTa
MpU3HAIOTCS B KadecTBe oOs3arenscTBa. CrpaBennuBas CTOMMOCTh TaKOro — 00s3aTeNIbCTBA
OTpENEeISETCS 10 METOAUKE OIICHKH CIIPABEJTUBOM CTOMMOCTH 3aiMOB TIOJTy4CHHBIX.

[Ipu monydyeHuun HEHHBIX OyMar Mo oOIepanusiM, COBEpPIIaeMbIM Ha BO3BPATHON OCHOBE, HE
BJIEKYIIUM 3a COOOM MepexoJ BCEX PUCKOB U BBITOJ, CBSI3aHHBIX C BJIAJICHUEM LIEHHON Oymaroif,
MpPU3HAHUS TIOJYYEHHBIX IIEHHBIX Oymar He mnpoucxoauT. [Ipu 53TOM [eHEXKHbIE CpencTBa,
MEPEUYUCIIEHHbIE TI0 TaKWM OIEpalusiM, C MOMEHTa WX MEpPEYUCIICHHs U JI0 MOMEHTa BO3BpaTa
MPU3HAIOTCS B KauecTBE akTUBOB. CripaBeyinBasi CTOMMOCTh TaKOT'O aKTHUBA OMPEEIISIETCs IO METOIUKE
OLEHKU CIPaBEIJIMBOM CTOMMOCTH 3aiIMOB BbIJJAHHBIX.

B cayuae ecnm u3 cocraBa PoHna npoaaroTcs I€HHbIE Oymaru, MOJIY4YEHHbIE 10 OIepalusM,
COBEpILIAEMbIM Ha BO3BPAaTHOH OCHOBE, TO C 3TOIO0 MOMEHTA IPU3HAETCS 0043aTeNbCTBO 10 BO3BpaTy
JaHHBIX IEHHBIX 6YMaF. O0s13aTeNnLCTBO IPU3HACTCA OO MOMCHTA O6paTHOFO BbIKYIIa JAHHBIX HCHHBIX
Oymar B coctaB @oHa WK Apyroro yperyiupoBaHus 00s3aTeNIbCTBA [0 BO3BPATY MOITYYEHHBIX HEHHBIX
Oymar. Takoe 0053aTeIbCTBO OLIEHWBAETCS B CyMME PAaBHOM CIIPABEIJIMBOW CTOMMOCTH IPOJAHHBIX
LEHHBIX OyMar, HoJyleXallux BO3BparTy, OmpejensieMoil B BHIOpAaHHOM JJIsl LIEHHBIX OyMmar Mopsiike B
cooTtBeTcTBMH C IIpaBunamu onpenenenus CHA.

3.6. Vcxomanble maHHBIC, UCTIOJIb3YEMbIE JJIsl ONPEACIICHUS] CIPaBEAJIMBOM CTOMMOCTH aKTHBOB
WU  00s3aTeNIbCTB, MPEAYCMOTPEHHBIX HACTOSIIUM Ppa3lesioM, MOTYT OBITh CKOPPEKTHPOBAHbBI
UCKITIOYMTEIILHO TOJBKO B Cliydyae OOHApyKCHHs WM TOJYYCHHs YTPaBJIAIONICH KOMITAHUEH W/WiH
Crnennaiv3upoBaHHBIM Jeno3uTapueM uHpopManuu o0 akTUBax (00A3aTeNbCTBAX) HJIM PHIHOYHBIX
YCJIOBUSAX B OTHOIICHHM AaKTHUBOB (00s13aTEJIbCTB), CBUACTENILCTBYIONIEH O HEOOXOAMMOCTH TaKOH
KOPPEKTUPOBKHU. Takasi KOPPEKTUPOBKA HCXOAHBIX JTaHHBIX OGopMIIsieTcss AKTOM, KOTOPBIA JIOJKEH
OBITH COTJIACOBAH M MOJMNKMCAaH Y NpaBiisitoliel koMrnanuend u Crnenuanau3upoBaHHbBIM JICTIO3UTAPUEM.

IV. IIpousBoanbie pUHAHCOBBIC HHCTPYMEHTBI.

4.1. Kpurepun npu3HAaHUsl W NpPEeKpalleHUsl TPHU3HAHUSA NPOU3BOJHBIX (PUHAHCOBBIX

HHCTPYMEHTOB.

bupxeBoli npou3BOAHBIM (UHAHCOBBI HHCTPYMEHT NPU3HAETCS B MOMEHT 3aKJIOUEHUs
COOTBETCTBYIOIIETO KOHTPAKTA HAa OMpIKe.

[Ipexpamenye npu3HaHus OUPKEBOTO MPOU3BOJHOIO (PUHAHCOBOTO HHCTPYMEHTA IIPOUCXOAUT:

J B CJIy4ae UCTIOJTHEHUS KOHTPAKTa;
° B PE3YJIbTATC BO3HHUKHOBCHHUA BCTPCYHBIX 00s13aTEJIBCTB 10 KOHTPAaKTy C TaKoOu Ke
cnenu@uKanuei, T.e. 3aKI04eHre 0(PCETHON CIeIKH;
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o IpeKpalieHue 00s3aTeNIbCTB 0 KOHTPAKTy I10 HHBIM OCHOBAHMSM, YyKa3aHHbIM B
NpaBWIaX KJIMPUHIA, B YCTAHOBJICHHOM UMU IIOPSIIKE.

4.2. OneHka cnpaBe/AIUBON CTOMMOCTH POU3BOIHOT0 GHMHAHCOBOT0 HHCTPYMEHTA.

OCHOBHBIM DPBIHKOM Ul TPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB SBISETCS OupXka, Ha
KOTOPOH OBbLI 3aKII0YEH COOTBETCTBYIOIINUNA KOHTpAaKT. OCHOBHOW PBIHOK, HA KOTOPOM ObLT 3aKJIIOUEH
KOHTPAKT 110 NPOU3BOJHBIM q)HHaHCOBbIM HHCTPYMCHTAM, CUUTACTCSA aKTHUBHBIM PBIHKOM.

CnpaBemiuBasi CTOMMOCTh MPOU3BOJHOTO (PMHAHCOBOT'O MHCTPYMEHTA, IO KOTOPOMY Ha Jaary

onpenenenns CYA oTpakeHbl BCe pacyeThl 10 BapUAIlMOHHOM MapKe, paBHA HYJIIO.

V. leouTopckasi M KpeAUTOPCKAs 3210/LKEHHOCTb.

5.1. [leOuTtopckasi 3210/ 1:K€HHOCTb 110 MPOLEHTHOMY (KYIIOHHOMY) I0XO/1y U IOTalleHHIO,
B T.4. YAaCTUIHOMY NOTralmieHUu10, OCHOBHOI'O 10JITa MO A0JI'0BBIM IEHHBIM 6yMaraM.

5.1.1. Kpurepuu npusHanus 1e0UTOPCKON 3a/10J>KEHHOCTH:

. JlaTa HACTYIUIEHMs CPOKa TMOTalieHus] MPOIEHTHOTO (KYMOHHOTO) J0X0Ja (4aCTUYHOTO
WJIU TIOJIHOTO TOTAIllEHUsI OCHOBHOTO JIOJTa, 332 MCKJIIOYEHHUEM JOCPOYHOIO IMOTAIIeHHUs) MO JOJTOBBIM
IICHHBIM 6YMaFaM B COOTBCTCTBUU C YCIIOBUAMMU BBIITYCKA IECHHBIX 6YMaF.

5.1.2. OueHka AeOUTOPCKOM 3aJ0DKEHHOCTH IO MPOLEHTHOMY (KYIIOHHOMY) JAOXOAYy H
MOTAIICHUIO, B T.Y. YACTUYHOMY IOTallIEHUI0, OCHOBHOT'O JI0JIra I10 JI0JITOBBIM IIEHHBIM OyMaram:

1) CnopaBemiuBasi CTOMMOCTh J€OMTOPCKON 33J0DKEHHOCTH IO MPOUEHTHOMY (KYITOHHOMY)
JOXOy W IOTalleHHI0, B T.4. YaCTUYHOMY IOTALICHHIO, OCHOBHOI'O JI0Jra IO JOJTrOBBIM LIEHHBIM
OymaraM IIpy HACTYIJIEHUM CpPOKAa MCIIOJHEHUs 3MUTEHTOM COOTBETCTBYIOLIETO O00s3aTeNbCTBA
OLICHMBAETCS B CyMM€, paBHOH HOMHUHAJIbHON CTOMMOCTH IOAJIeKallel MOTallleHUIO 3a/10JIKEHHOCTH.

JlebuTopckast 3aJ0JKEHHOCTb II0 MPOLIEHTHOMY (KYNOHHOMY) JOXOJYy IO LIEHHbIM Oymaram
OLIEHMBAETCSI B HOJb, €CIIM Ha JaTy, NPEIIICCTBYIOUIYIO JaTe MpPU3HAHHA yKa3aHHOW IeOUTOpPCKOii
3agosxeHHoctd, HK/I, yunTeiBaromuiics B cocTaBe CHpaBeIMBOM CTOMMOCTH LIEHHOM Oymaru, Obul
paBeH HYIIO.

2) CopaseinBas CTOUMOCTb J€OMTOPCKON 3aJ0JPKEHHOCTH IO HPOLEHTHOMY (KYIOHHOMY)
JOXOy W IOTalleHHIO0, B T.4. YaCTUYHOMY IOTALIEHHIO, OCHOBHOI'O JI0Jra IO JOJTrOBBIM LIEHHBIM
OyMaram OIIEHMBAETCs B CyMM€, paBHOM HYJIIO B HauOoJiee paHHIOIO U3 JIaT:

- ucteueHust 10 THEBHOTO CpoOKa C AaThl HACTYIUIEHHs CPOKA MCIIOJIHEHHsI COOTBETCTBYIOILIETO
00s13aTebCTBa POCCUMCKUM SMUTEHTOM, 30 JHEBHOIO CpOKa C JaThl HACTYIUIEHMs CPOKa MCIOJIHEHUs
COOTBETCTBYIOLIETO 00513aTEJIbCTBA MHOCTPAHHBIM AYMUTEHTOM;

- OIyOJIMKOBAHUS B COOTBETCTBUHU C (peiepaIbHBIMU 3aKOHAMU U UHBIMU HOPMAaTUBHBIMH aKTaMU

CBE/ICHUI O IPOCPOUKE UCIIOJIHEHUSI SMUTEHTOM COOTBETCTBYIOLIETO 0053aTENbCTBA;

- JaThl packpbITHsi MHGOpMauuu o pemieHnu banka Poccum 00 OT3bIBE JIMIEH3MHM HSMHUTEHTA-
KpEIUTHOM OpraHu3aluy;

- JlaThl OMyOJIMKOBaHUS B JOCTYNMHOM ucTouHMKe (Tazeta "KommepcanTs" winn denepanbHbIi
peectp cBenenuit o 6ankporcTBe (EDOPCB) unm kaproTeka apOUTpaKHBIX A€ WM T.I1.) HHGOPMAIUH O
MPU3HAHUU SMUTEHTA OAHKPOTOM.

5.1.3. Kputepuu mnpekpaiieHus MNpU3HAHUA JAEOUTOPCKOM 3aJ0KEHHOCTH IO MPOLEHTHOMY

(KynmIOHHOMY) J0XOJly U IOTAIICHUIO, B T.4. YACTUYHOMY IOTalI€HHI0, OCHOBHOTO JI0JIra 1O JI0JTOBBIM
LIEHHBIM OyMaram:
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[Ipekpanienue npusHaHUsT JEOUTOPCKOM 3aI0JPKEHHOCTH 10 MPOLIEHTHOMY (KYTIOHHOMY ) TOXOAY
U TOTAIICHHUIO, B T.Y. YaCTHYHOMY IOTAIIEHUIO, OCHOBHOTO JIOJITa IO JOJITOBBIM IIEHHBIM Oymaram
OCYILECTBIISIETCS B HanboJIee paHHIO U3 J1aT:

- (haKTHUYECKOTO UCIIOJIHEHUS] COOTBETCTBYIOILETO 0053aTeNbCTBA;

- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAaHUS TPEThEMY JIUILY;

- UICTEYEHHUs CPOKA UCKOBOM JABHOCTH;

- OKOHYaHUs (IPEKpAIleHUs1) HCIOJHUTENIBHOTO IIPOU3BOACTBA IO B3BICKAHUIO YKa3aHHOMN
NeOUTOPCKOM 3a710JKEHHOCTH;

- natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy sMUTEHTa COTJIaCHO MH(OpPMAIUU B BHIHMCKE
u3 EI'PIOJI, nonydyeHHOl B OyMa)KHOM WM B 3JEKTPOHHOM BHUJE C O(HUIMATIBHOTO CaiiTa HAJIOTOBOTO
Oprasa;

- IPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUHU C 3aKOHOJATENLCTBOM Poccuiickoit
denepannu WM J0roBOPOM, U3 KOTOPOTO OHO BO3HUKIJIO.

5.2. [leGuTopcKkasi 32/10J5KEHHOCTh MO NMPOLEHTHOMY /I0XOAY IO JA€HEKHBIM CpelCTBaM,
pasMEIlICHHBIM B KpC}IHTHOﬁ OpraHu3anvu Ha yCJIOBUAX HECHHKACMOI'0 OCTaTKA.

5.2.1. Ilpu 3akio4eHUH COTJIALICHUS C KPEAUTHOW OpraHU3alMeld O HECHW)KAEMOM OCTaTKe
JICHE)KHBIX CpelICcTB Ha pacdyeTHOoM cuere @oOHJa, CyMMa MPOLEHTOB, PACCUUTAHHBIX Ha JaTy
onpenenenuss CHA mno craBke, NPeAyCMOTPEHHOM yKa3aHHBIM COIJIAIIEHUEM, NPU3HAETCSI B COCTABE
NeOUTOPCKOM 3a10/DKEHHOCTH C 1aThl BCTYIUIEHHUS B CUJIY YKa3aHHOI'O COTJIAILIEHUs MO0 ¢ JaThl Havaua
HAYMCJICHUs] YKa3aHHBIX MPOLIEHTOB B COOTBETCTBUU C PaHEE 3aKJIIOUEHHBIM COIVIALICHHEM, a B Clyyae
BBEJICHUSI MOPATOpUSl HA YAOBJIETBOPEHHE TPeOOBaHUN KPEIUTOPOB KPEAUTHOW OpraHU3alLUU — U
MOpAaTOpHBIE MPOLEHTHI Ha Aary onpeaenaeHuss CHA B COOTBETCTBUU C 3aKOHOJATENIbCTBOM Poccuiickoit
Qdenepand MPU3HAIOTCS B COCTaBE YKa3aHHOM JEOUTOPCKOM 3a0KEHHOCTH CO JHS BBEICHUS
MOpATOpHS HA yOBJIETBOPEHNUE TPEOOBAHUIN KPEIUTOPOB KPEAUTHOM OpraHU3aliy.

B cnyuae BBemeHHss MopaTopusi Ha YJOBIIETBOpPEHHE TpeOOBaHHI KPEIUTOPOB KpPEAMTHON
OpraHu3aluy, NPOLEHTHI B pa3Mepe, MPeIyCMOTPEHHOM YCJIOBHUSIMH COTJIAIIEHUS, HAYUCIIOTCS 0
JaThl, MPENUIeCTBYIOLIEH JaTe BBEIEHUS MOparopus, BKJIOYMTENbHO. HauumHas co nHA BBeeHUS
MOpATOpUsl Ha YJIOBJIETBOPEHUE TPEOOBAHUN KPEAUTOPOB KPEAUTHOW OpraHu3aluyd M 0 JaThl
OKOHYaHHs CpOKa JCHCTBUS MOpaTOpHsi Ha YIOBIECTBOpEHHE TPEOOBAHUN KpPEAUTOPOB KPEIUTHOM
OpraHM3allud  BKJIOYMTEIbHO  HAYUCIIOTCS  MOPATOpPHBIE  IPOLIEHTBI B COOTBETCTBUU  C
3aKoHoJaTeabcTBOM Pocculickoit Penepanun.

5.2.2. OueHka cnpaBeUIMBOM CTOMMOCTH JEOUTOPCKON 3al0JDKEHHOCTH I10 IPOLEHTHOMY
JOXOy IO JEHEXKHBIM CpEACTBaM, pa3MELICHHbIM B KPEAMTHON oOpraHu3alMu Ha YCIOBUSIX
HECHI)KaeMOTI'0 OCTaTKa, OINpeAessieTcs UCXO U3 MPOLIEHTHOW CTaBKH, B COOTBETCTBUHU C YCJIOBUSIMU
COOTBETCTBYIOLIETO JI0TOBOPA, COMVIALIEHHS UJIM HHOT'O aHAJIOTMYHOIO JIOKYMEHTA, a B CIy4ae BBEACHUs
MOpATOpHs Ha YAOBJIETBOPEHUE TPEOOBAHMN KPEIUTOPOB KPEAUTHOM OpPraHM3alUU — TAKXKE B CyMMeE
MOPaTOPHBIX IPOLIEHTOB B COOTBETCTBUH C 3aKOHOAATENbCTBOM Poccuiickoit denepanuu.

CrpaBennuBasi CTOMMOCTb J1€OMTOPCKOM 3aJOJDKEHHOCTH IO MPOLEHTHOMY JOXOdy IO
JICHE)KHBIM CPEJICTBaM, pa3MEIIEHHbIM B KPEAMTHOM OpraHu3allMM Ha YCJIOBMAX HECHUYKAEMOI'0
0CTaTKa, IPU3HAETCsl PAaBHOM HYJIIO B HaubOoJiee paHHIOK U3 Jart:

- JaThl packpbITUs MHGopManuu o pemeHuu banka Poccun 00 OT3bIBE JMIIEH3UU KPEAUTHON
OpraHu3aluy;

- JaThl ONyOJUKOBAHMUS B JOCTYMHOM HMcTO4HMKe (razera "Kommepcants" mnu denepanbHblil
peectp cBeaenuii o 6ankporcTBe (EOPCB) nnu kaproTeka apOUTpakHbIX A€ WK T.11.) WHOOpMAIUH O
NPU3HAHUM KPEIUTHOM OpraHu3aluyu GaHKPOTOM.

5.2.3. Ilpekpaiienue mnpu3HaHus JACOUTOPCKOM 3aI0JDKEHHOCTH MO MPOLEHTHOMY JOXOIY IO
JICHEKHBIM CPEJICTBAM, pa3MELICHHBIM B KPEIUTHOW OpraHM3alii Ha YCIOBUSAX HECHUKAEMOI'0 OCTaTKa,
OCYILECTBIISIETCS B HAanboJIee paHHIO U3 J1aT:

- (haKTHUECKOTO MOIY4YEHHUsI COOTBETCTBYIOLIMX JEHEKHBIX CPEJICTB Ha pacueTHbIN cueT PoHna;
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- HayaJia JOCpO4YHOTO MCIIOJIb30BAHUSI HECHUKAEMOTO OCTATKA;

- nepenaur oHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPETHEMY JIHILY;

- UICTEYEHHUs CPOKA UCKOBOM JABHOCTH;

- OKOHYaHUs (IPEKpAIleHUs1) HCIOJHUTEBHOTO IPOU3BOACTBA IO B3bICKAHUIO YKa3aHHOUN
NeOUTOPCKOM 3a710JKEHHOCTH;

- nmatel BHeceHust 3anmucu B EIPIOJI o nukBupganuu KpeauTHOW OpraHu3alldid COTJIACHO
uHpopmarun B Bbiucke u3 EI'PIOJI, nomyuenHHoit B OymMakKHOM MM B 3JEKTPOHHOM BHJIE C
o(pUIMATBHOTO CaiiTa HAJIOrOBOTO OpraHa;

- IpOYero NpeKpallieHus npasa TpeOOBaHUs B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoit
denepannu WM J0roBOPOM, U3 KOTOPOTO OHO BO3HUKIJIO.

53. JleOuTopckasi 3210JIKEHHOCTD 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npusHanusi e0UTOPCKOM 3210 DKEHHOCTH

JleOuTopckas 3a10JDKEHHOCTh OpoKepa M0 AEHEXKHBIM CPECTBAM, HaXO SIIUMCS Ha OpPOKEpCKOM
cuere, MpPHU3HAETCd C MOMEHTAa OTPAXEHMs IOCTYIJICHUS JaHHBIX CPEACTB Ha OpoKepcKui
cueT/crenuaNbHBIi CYeT, COTJIaCHO OTYeTy Opokepa WM ¢ MOMEHTa BO3HUKHOBeHUS y DoHaa mpasa
TpeOOBaHUs IEHEXKHBIX CPEJCTB OT OpOKepa B pe3yJibTaTe onepauii ¢ LeHHbIMU OyMaraMmu.

5.3.2. OueHka crnpaBeiIMBOM CTOMMOCTH IEOUTOPCKOM 3310 KEHHOCTHU
- CIIpaBeJIMBasi CTOUMOCTb TAaKOM 3aJJ0JDKEHHOCTH OLICHHMBAETCSI B CYMME OCTaTKa JIEHEXKHBIX CPEJICTB
Ha KOHELl JHsA IIoclie COBEepUIeHMs Bcex omnepanuil ¢ aktuBamu QPoHJAa IO JAHHBIM OTYeTa
npo(heCcCHOHAIBHOIO Yy4YacTHMKA pbIHKAa LEHHbIX Oymar Ha jgary omnpezaeneHus CUA. B cayuae
OTCYTCTBHS Ha naTy onpeneieHuss CHA oruyera npoheCCHOHAIBHOTO yYacTHUKA PhIHKA IIEHHBIX OyMmar,
nebuTopckas 3aJ0JDKEHHOCTh OLIEHHMBAETCSI B CyMMeE, OTPa)XEHHOM B OTYETE IO COCTOSIHUIO Ha
OyKaiyro 1aty, npeAmecTByromyto gare onpenencHus CUA;

- cHpaBe[yiMBas CTOMMOCTb JEOUTOPCKOM 3aJ0/DKEHHOCTHM IPU3HAETCS PAaBHOM HYMIO C JIaThl
OIyOJMKOBaHMS B JOCTYITHOM UCTOYHMKE MH(POPMAIMK O PU3HAHUM OpoKkepa OaHKPOTOM.

5.3.3. Kpurepuu npekpamnieHus: npu3HaHus Je0UTOPCKOM 3210 HKEHHOCTH:

[Ipexpamienue npusHaHus AeOUTOPCKON 3a/10J)KEHHOCTH OCYILIECTBIIAETCS B HauOoJiee paHHIOIO
u3 Jart:

- (haKTHYECKOTO MOJYYEeHHUSI COOTBETCTBYIOIIUX JICHEKHBIX CPEJCTB HA pacyeTHbIN cueT PoHAa;

- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPEOOBAaHUS TPEThEMY JIUILY;

- UICTEYEHHUs CPOKA UCKOBOM JABHOCTH;

- OKOHYaHUs (IPEKpAIlEeHUs1) HCIOJHUTEIBHOIO IIPOU3BOACTBA IO B3bICKAHUIO YKa3aHHOUN
NeOUTOPCKOM 3a10JKEHHOCTH;

- natel BHeceHus 3anucu B EI'PIOJI o nukBunanuu 6pokepa coriaacHo MH(GOpPMALMU B BBIIHMCKE
u3 EI'PIOJI, nony4yeHHol B OyMa)KHOM WIJIM B DJIEKTPOHHOM BHJE ¢ O(HUIMAILHOIO CaiiTa HAJIOTOBOTO
OpraHa;

- IPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUHU C 3aKOHOJATENLCTBOM Poccuiickoit
denepanuu WM JOroBOPOM, U3 KOTOPOTO OHO BO3HUKIJIO.

54. JleouTopckasi 3a10/15KeHHOCTb 10 BbINJIATE JUBUIEHIOB 10 AKI[USIM.

1) Kputepuu npusHanust 1e0MTOPCKON 3aJJ0JKEHHOCTH IO BHIIJIATE TUBUACH/IOB 110 AKIUSIM:
JlaTtoit npu3HaHus 1eOUTOPCKOM 3a0JXKEHHOCTH 110 BbIIIATE TUBUACHIOB 110 AKIUSIM SIBJISETCS:

a) B OTHOIIEHUU aKLUI pOCCUHCKMX SMUTEHTOB - JaTa, Ha KOTOPYIO ONPEAEISIOTCS JIMLA,
MMeEIOIMe PaBO Ha TMOIyuyeHHe NUBUACHAOB. VICTOUHHUKOM pacKpbITHs HH(OpMAIMU O AaTe U pa3mepe
JOUBUJICHIOB SIBISIIOTCS O(ULHMAIbHBIE pecypchl HH(OPMALMOHHBIX AareHTCTB (JI€HTa HOBOCTEH),
o(uMaTbHBIE CAMTBI SMUTEHTOB LICHHBIX OyMar;
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0) B OTHOLICHHM aKUWH MHOCTPAHHBIX SMUTEHTOB - J1aTa, HA KOTOPYIO ONpEACISIOTCS JIHIIA,
MMEIONIME TIPABO HA MOJIYYCHUE TUBUICHIOB. VICTOYHMKOM pacKpBITHSI HHPOPMAILIUU O J1aTe U pa3Mepe
IUBHICHIOB siBsieTcs nHQopMmaroHHas cuctema «biaymbepr» (Bloomberg).

2) OneHka chpaBeIMBOM CTOMMOCTH JEOUTOPCKOM  3a0JKEHHOCTH IO  BBIMJIATE
JTUBHUICHOB MO aKIUSAM OTIPENIEIAETCS MyTeM YMHOKEHHUS:
a) B OTHOLIEHUHU aKLIUI pOCCUMCKUX SMUTEHTOB:

) KOJIMYECTBA aKIMW BBIMYCKA, YYTEHHBIX Ha CcUYeTe JAEN0 Ha JaTy, Ha KOTOPYIO
OITPEAEIOTCS JTULA, UMEIOIIUE MTPABO HA NOJyYEHUE TUBUICHIOB;
° 0O0BSIBJIGHHOTO pa3Mepa JIUBHUICHIOB, MPUXOISAIIETOCS Ha OJIHY aKIIMIO COOTBETCTBYIOIICH

KaTeropuu (Turna);
0) B OTHOILIEHUH AKI[M HHOCTPAHHBIX YMUTEHTOB:

. KOJMYEeCTBAa aKUUil BbIyCKA, Ha JaTy, MPEeALIECTBYIOIIYIO Jare, KOorja akIiuu
MHOCTPAHHbIX YMUTEHTOB HAUMHAIOT TOpropatkcs 0e3 yuera nusuieHnoB (DVD _EX DT);
o OOBSIBJICHHOT'O pa3Mepa JMBUICHIOB, IPUXOAAILIETOCS HAa OJIHY aKI[HIO COOTBETCTBYIOILEH

KaTeropuu (TUma).

BenuunHa Hasoros, KOTOpble MOJUIEKAT yIUIaTe MPHU BBIILIATE AUBUAECHIOB B COOTBETCTBUM C
3aKOHO/1aTeJIbCTBOM MHOCTPAHHOTO IOCYIapCTBa, HE MOXET ObITh JOCTOBEPHO ONpE/EeIeHa HAa MOMEHT
NpU3HAHMs 1eOUTOPCKON 3a/I0JKEHHOCTH 110 BhIIUIATE AUBHJIEHIOB. B cBA3u ¢ 3THM 115 1enelt pacueTa
CYA ®onpa ykazaHHble HAJOTHU IMPHU3HAIOTCS HECYUIECTBEHHBIMM, M MX CIIpPaBeIIMBas CTOUMOCTb
OLICHUBAETCS B HOJIb.

3) CnpaBemiuBasi CTOMMOCTh JEOUTOPCKOM 3aI0/DKEHHOCTH MO BBIIIATE JTMBHACHIOB
MIPU3HAETCS PABHOM HYJIO B HauboJiee paHHIOIO U3 JIaT:

° JUISL aKIMH POCCHUUCKUX SMHUTEHTOB - IO HCTEUYCHMHM 25 pabouyux JHEW ¢ JaThl, Ha
KOTOPYIO ONPENEISIIOTCS JTUIa, UMEIOIIHE MPaBO Ha MOJy4YeHue AUBUACHIIOB;

° JUTSL aKIIMA MHOCTPAHHBIX AYMUTEHTOB — M0 uctedeHuu 100-1HEeBHOTO chKa] C JaThl, Ha
KOTOPYIO ONPENEISIIOTCS JTUIa, UMEIOIIHE MPaBO Ha MOJy4YeHUe AUBUACHIIOB;

. OIyOJIMKOBaHUSI B COOTBETCTBHH C (eiepaIbHBIMUA 3aKOHAMU U MHBIMH HOPMATHBHBIMH
aKTaMH CBEJICHUH O MPOCPOUYKE UCTIOJHEHHUSI SMUTEHTOM COOTBETCTBYIOIIETO 005S3aTENbCTBA;

. JaThl OMyOJHMKOBaHUS B JOCTynHOM wucrouHuke (razera "Kommepcants" wiun

®enepanpHblii peectp cBeneHuid o 6ankporctBe (EOPCB) unu kaproreka apOUTPa)KHBIX J1€1 UM T.I1.)
uH(pOpMaIUK O MPU3HAHUU SMUTEHTa OAHKPOTOM;

4) Kputepun mnpekpamieHuss nNpu3HaHUS JeOUTOPCKOM 3aJ0DKEHHOCTH 10 BBIIJIATE
JUBUJICHIOB I10 aKIUSIM:

[Ipexpamenue npusHaHus A€OUTOPCKOM 33JOJDKEHHOCTH IO BBIIUIATE AUBUAEHAOB IO aKLMAM
OCYILIECTBIIETCS. B HAMOO0JIee PAaHHIOKO U3 JaT:

. (aKTUYEeCKOro NOJY4YeHHUs COOTBETCTBYIOLIUX JEHEXKHBIX CpPEJICTB Ha pacyeTHBIN
(6poxepckuii) cuer PoHMa;

. nepenaur GoHIOM COOTBETCTBYIOIIETO MpaBa TPEOOBAHUS TPEThEMY JIULLY;

. HCTEUEHHUs CPOKA UCKOBOM JIABHOCTH;

. OKOHYaHMs (IIPEeKpaleHHs1) UCIIOJHUTEIBHOTO MPOU3BOJICTBA MO B3bICKAHUIO YKA3aHHOU
NeOUTOPCKOM 3a710JKEHHOCTH;

. natbl BHeceHus: 3anucu B EI'PHOJI o nukBupanuu smuTeHTa coriacHo MHGOpMaluu B

Bbinucke u3 EI'PIOJI, nmosyyeHHON B OyMa)KHOM WJIM B 3JEKTPOHHOM BHJE C O(UIMAIBHOIO cailTta
HaJIOrOBOT'O OpraHa;

. IIPOYEro MpeKpalleHus MpaBa TpeOOBaHMA B COOTBETCTBHUM C 3aKOHOJATEILCTBOM
Poccuiickoii @enepaunu Wik JOroBOPOM, U3 KOTOPOTO OHO BO3ZHHUKIIO.

1 . o
CpOK OIIpEaCIICH praB]Tﬂ}OH.ICH KOMITAHUEH Ha OCHOBEC IPOBEACHHOIO aHAJIN3a JAHHBIX O PAHEE IMOJIYYCHHBIX IUBUACHAAX.
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5) [IpusHanue, oleHKa W MpEKpalieHUWe NpHU3HAHUS ACOUTOPCKONW 3aJ0JKEHHOCTH TIO
BBITIJIATE€ JOXOJIOB MO MasM (aKUUsIM) MHOCTPAHHBIX WHBECTUIHMOHHBIX (DOHIOB OCYIIECTBISIETCS B
MOPSIZIKE, MPEAYCMOTPEHHOM Il J€OMTOPCKOM 3aJ0JDKEHHOCTH TIO BBIILJIATE JUBUJICHIOB MO aKIMAM
WHOCTPAaHHBIX IMUTEHTOB.

5.5. [leOuTtopckasi 3a/10JLKCHHOCTHh IO Bbllaye HHBECTHHHOHHBIX mnaeB PoHaa mnpu
o0MeHe.

Jlebutopckasi 3a10JKEHHOCTh M0 BblJaue MHBECTUIMOHHBIX maeB doHpa mpu oOMeHe Ha HHMX
WHBECTUIIMOHHBIX MMaeB ApYyrux (HOHIOB MPU3HAETCS C JaThl BHECEHMS MPUXOJHOM 3alUCH O BblAaue
MHBECTULIMOHHBIX MaeB DoHAa B peecTpe BiaAeNbleB MHBECTHIIMOHHBIX MaeB PoHaa mpu oOMeHe
COIJIaCHO IIEPBUYHBIM JOKYMEHTaM JIMLA, OCYLIECTBISAIOLIEr0 BEACHHE pEecTpa BIAIEIbLEB
WHBECTULIMOHHBIX TaeB DoHIa M OIEHMBAETCS B pa3Mepe ee ocTaTka Ha nary onpeneneHust CUA.
[Ipekparnienue npusHaHUs JEOUTOPCKOM 3aJ0JKEHHOCTH 10 BbIJaue MHBECTUIIMOHHBIX MaeB dDonaa npu
oOMeHe Ha HUX MHBECTHIIMOHHBIX MaeB APYruX (POHIOB OCYLIECTBISETCS C AaThl 3aunciieHus B DoHT
HMMYIIECTBA, IOCTYMHUBIIETO B pe3yJbTaTe 0OMEHa HHBECTULIMOHHBIX TAeB.

5.6. Jleduropckasi 3a10/15KeHHOCTH Y IpaBJsonieil komnanuu nepex ®ougaom.

JleOuTopckas 3aJ0JDKEHHOCTb YIpaBisiiomeld komnanuu nepel POHIOM INpU3HAETCS C JaThl,
korna y doHaa BO3HHMKAET NPaBO TPeOOBAaHMUsS HMMYILECTBA WM MOJIY4YEHUS ACHEKHBIX CPEACTB OT
Vopasnstomeid  kommanuu. [lpekpaiieHue mnpu3HAHUS —YKa3aHHOM JeOUTOPCKOW 3aJ0KEHHOCTH
VYnpasinsiomeii KOMIIaHUU OCYILIECTBIISIETCS] B HAN0OJIee paHHIOKO U3 JaT:

- B MOMEHT €€ MOrallleHus;

- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAaHUS TPEThEMY JIUILY;

- UICTEYEHHUs CPOKA UCKOBOM JABHOCTH;

- OKOHYaHUs (IPEKpaIleHUs1) HCIOJHUTEIBHOTO IPOU3BOACTBA IO B3bICKAHUIO YKa3aHHOMN
NeOUTOPCKOM 3a710JKEHHOCTH;

- natel BHeceHus 3anucu B EIPIOJI o mukBupauuu VYnopasisiioniedl KOMIAHHUU COTJIACHO
uHpopmarun B Beinucke u3 EI'PIOJI, monydeHHoil B OymMa)kHOM WM B 3JEKTPOHHOM BHJE C
o(pHUIMaTBHOIO CaiiTa HAJIOrOBOIO OpraHa;

- IPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUHU C 3aKOHOJATENLCTBOM Poccuiickoit
denepannu WM JOroBOPOM, U3 KOTOPOTO OHO BO3HUKIJIO.

Jlebutopckas 3aJ0KEHHOCTh YTpaBisiionield kommnaHuu nepen DoHAOM, HE3aBHUCHUMO OT
OCHOBaHMI ee NpU3HAHUS, OLIEHUBAETCS B HOMMHAIBHON CyMMe 00513aTeNIbCTBA, MOJIEXKAILEro oIuiare.

5.7. [le6uTopcKasi 32a10/2KEHHOCTb 110 ICHEKHBIM CPeICTBAM «B Iy TH».

JleGutopckas 3a10JDKEHHOCTD 110 JICHEKHBIM CPEJICTBAM:

- MEePeYHCICHHBIM Ha OpOKEpPCKHIl cueT, B OTHOIIEHHWH KOTOPBIX Ha JaTy OMNpeAeiCHUSI
CYA He nosiydeH oTdeT Opokepa, MOJITBEPKAAOIIUN MOJIyYeHUE MEPEUHCICHHbIX JIEHEXKHbBIX CPE/ICTB
OpokepoMm;

- NepevyrcICHHBIM Ha pacyeTHblid cuer ®oHma (B TOM YHCIE CO CYETOB, Ha KOTOPBIX
pasmenieHsl neno3utel DoHIa), B OTHOIIEHHHM KOTOpPHIX Ha aary ompeneneHus CUA He monydeHa
BBIMMMCKAa U3 KPEAWTHON OpraHu3aluy, I[OATBEPXKAAIOMIas 3a4yiCICHUE MACHE)KHBIX CpEICTB Ha
COOTBETCTBYIOLMI pacyeTHbIi cueT PoHja,

- NEepevHCIICHHBIM C pacdeTHOro cuera PoHza (B TOM YHCie Ha cdyeTa JJsl pasMeLIeHUs B
JeTIO3UTHI), B OTHOILICHUH KOTOPBIX Ha faaTy ompenencHus CUA He moiydeHa BBIIUCKA U3 KPEAUTHON
OpraHu3alyy, MOJATBEpP)KIAIOIas 3a4iCICHHE JICHEKHBIX CPEJCTB Ha COOTBETCTBYIOIIUI PacUeTHHIN
cuer,
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MPU3HAETCS C MOMEHTAa CIHCAaHUA C COOTBETCTBYIOIIETO OAaHKOBCKOTO (OpOKepcKoro) cyera u
OLICHMBAETCS B pa3Mepe MepeUrCICHHbIX AEHEXKHbBIX CPEJICTB.

[Ipexpamienre npu3HaHUs yKa3aHHOM J€OMTOPCKON 3a10JPKEHHOCTH OCYLIECTBISIETCSI B MOMEHT
3aYUCJICHUS YKa3aHHBIX J€HEKHBIX CPEACTB HAa COOTBETCTBYIOLINI OaHKOBCKUM (OpOKepCKUii) cuer.

5.8. Jleouropckasi 3a40JIKEHHOCTH IO CAeJKaM, 3aKJIIOYEHHBIM HA CTaHIAPTHBIX
YCJIOBHSIX.

[TpusHanue neOUTOPCKOM 3aJ0JDKEHHOCTH 10 CAENKaM, 3aKJIIOYeHHBIM Ha CTaHJapTHBIX
YCJIOBUSIX, TIPOUCXOAUT B ICHb 3aKIIIOUYEHUS] COOTBETCTBYIOIIECH CACIKY.

CropaBeyiuBasi CTOMMOCTh TaKOM J1eOUTOPCKON 3a10JDKEHHOCTH OIICHMBACTCS B HOMHUHAILHOM
cymme TpeboBaHus (MPEAyCMOTPEHHON YCIOBUSAMHU CIEIKH), MTOUIEIKAIIETO OIJIaTe TOJKHUKOM.

IIpu sTOM B cilydae 3akIOYEHMs CHEJIOK Ha OpraHM30BaHHBIX TOprax TpeOOBaHMs IO OIUIATe
BCEX TAaKUX CJEJIOK C HCIIOJHEHUEM B OJIMH U TOT K€ JACHb, IPU3HAIOTCA (OTPa)KAOTCs) B COBOKYITHOCTH
B CyMMe€ BcexX TpeOOBaHMM B paMKax Ka)KA0ro OpOKepCKOro JA0roBopa.

[Tpexpamienre Npu3HaHUS YKa3aHHOH JeOUTOPCKOM 3a0KEHHOCTH OCYIIECTBISIETCSI B MOMEHT
3aYMCIICHUS YKa3aHHBIX JIEHEKHBIX CPEACTB HAa COOTBETCTBYIOLINI OAaHKOBCKHM (OpOKEpCKUif) cuer.

5.9. Jlebutopckasi 3a/10JKEHHOCTD 110 MOPATOPHBIM NPOLEHTAM.

[IpuzHanue neOUTOPCKON 3al0JKEHHOCTH IO MOPATOPHBIM IPOLIEHTaM, HAYUCISIEMbIM B
COOTBETCTBMM C 3aKoHOJareiabCcTBOM Poccuiickoit ®enepanmy B cilydae BBEICHHMS MOpaTOpus Ha
YIOBJIETBOPEHUE TPEOOBAHUI KPEAUTOPOB KPEIUTHON OpraHU3ally, IPOUCXOAUT B Hanbojee paHHIO
U3 J1aT:

- B JarTy, CJIEIYIOLIYI0 3a JaTOW OKOHYAHMs CpOKa JEHCTBUS MOPATOPHUS Ha YIOBJIIETBOPEHUE
TpeOOBaHUI KpeAUTOPOB KPEAUTHONW OpraHU3aLINN;

- B JIaTy MpeKpalleHus NPU3HaHUs LIEHHOW OyMmaru, BBITYLIEHHON KpEeAUTHON opraHu3alueil, B
CBSA3M C HACTyIJICHUEM CpOKa JJI IOrameHus: LIeHHOM Oymaru (3a HCKIIOUEHHEM JOCPOYHOIO
MOTalleHUss IEHHOM Oymaru), eciaud Ha 3TOT MOMEHT MOpaTOpHbIE IPOLEHThl YYUTHIBAIUCH B
CIPaBEUIMBON CTOMMOCTH LIEHHOH Oymaru.

CrpaBennuBasi CTOUMOCTb TaKOM JE€OUTOPCKOM 3a/J0JDKEHHOCTH OLIEHHMBAETCSI B HOMHUHAJIBHOM
CyMMe IO JUIeKALIEN MOralleHUI0 3a10JKEHHOCTH, a B CJIy4ae OT3bIBA JIMLIEH3UN Y DMUTEHTA-KPEeAUTHON
OpraHM3aluy — MPU3HACTCA PaBHOW HYJIIO C JaThl pacKkpbITHa HHpopMauuu o peuieHuu banka Poccun
00 OT3bIBE JIMLIEH3UU Y IMUTEHTA-KPEIUTHON OPraHu3aLUH.

[Ipekpamnienre npu3HAHUS YKa3aHHOW J1€OMTOPCKOM 3aJ0JDKEHHOCTH  OCYIIECTBIISIETCS B
Hau0oJiee paHHIOKO U3 JIaT:

- B MOMEHT €€ IIOTallCHU;

- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPEOOBAHUS TPEThEMY JIUILY;

- nparbl BHeceHus 3anmucu B EI'PIOJI o nukBupanmm KpeauTHOM OpraHu3aluu COTJIACHO
uHpopmarun B Beinucke u3 EI'PIOJI, nonydeHHoil B OymMa)kHOM WM B 3JEKTPOHHOM BHIE C
o(pUIMATBHOIO CaiiTa HAJIOrOBOIO OpraHa;

- IpPOYero NpeKpalleHus npasa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOJATEIbCTBOM Poccuiickoit
®denepannu UM 10roBOPOM, U3 KOTOPOIO OHO BO3HHKIIO.

5.10. Hmuas neduropckas 3aJ0/LKEHHOCTD, He MpeAyCMOTpeHHas 1.m.5.1.-5.9.

[Ipu3Hanue uMHOM NeOUTOPCKOM 3aJ0KEHHOCTH OCYLIECTBISETCS B MOMEHT, koraa y donna
BO3HUKAET IpaBO TPeOOBaHUS UMYLIECTBA WM IOJIY4YEHHUs JEHEXKHBIX CPEICTB OT KOHTpareHra B
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COOTBETCTBHU C 3aKOHOAATEIBCTBOM H/WIHM CYACOHBIM aKTOM, BCTYMHMBIIMM B 3aKOHHYIO CHJIY H/WHJIH
JOTFOBOPOM.

1) Hempocpouennas Ha nary onpeneneHuss CHUA neOutopckas 3aJ0JDKEHHOCTb, MOJJIEXAIAst
NoralmeHru JACHCKHBIMHU CpCACTBAMU, CPOK MCIIOJIHCHUA KOTOpOfI B MOMCHT IICPBOHAYAJIBHOI'O
npusHaHus He npesbian 180 gHel, olleHnBaeTCs: B HOMUHAJIBHOM CyMMe 0053aTeIbCTBA, [TOIJIEKAIETO0
oIjiare J10JDKHUKOM.

Henpocpouennas Ha pary onpeneneHuss CUA neburopckas 3aJ0JKEHHOCTh, IMOAJIEXkKAIas
Mnoralmi€eHru JACHCKHbBIMHU CpCACTBAMU, CPOK MCIIOJIHCHUA KOTOpOﬁ B MOMCHT IICPBOHAYAJIBHOI'O
npusHaHus Oonee 180 nHell, HO He Oosiee 366, U crpaBeqIMBas CTOUMOCTb TAKOW 3al0JDKEHHOCTH
cocrapiseT He Oosee 5% ot CHA Ha pary, 6mmxaiinnyto k nare onpeaenenus CUA, B pa3zpese KaxIoro
OCHOBaHUS BOSHUKHOBEHHS, OLICHUBAETCS B HOMHHAJIBHOW CyMMe 00513aTeIbCTBA, MOAJIEIKAIIIETO OILIaTe
JOKHUKOM.

B wuHBIX ciydasx HempocpouyeHHas AeOMTOpCKas 3aJ0JDKEHHOCTh, TOJUICXKAIasi TOTallIeHUI0
JICHSKHBIMH CPEACTBaMHU, OIICHMBACTCS IO MpUBeIeHHOW K pgare ompeneneHus CYUA cTrouMocTH
JIEHEXHBIX MOTOKOB (PV).

B kadecTBe cTaBKM JMCKOHTHPOBAHHS B JaHHOM CJy4yac NMPUHUMACTCs KJIFOYeBas cTaBka baHka

Poccun. CraBka auckonTupoBanus (*) onpe/ensercs o COCTOSHMIO Ha AaTy onpeneneans CUA.

2) Jlebutopckas 3aJ0JKEHHOCTh, IMOJJIEXKallas INOTAIICHUI0 HMYIIECTBOM, BO3HMKILIAS IO
A0OropopaMm MCHBI, HOBAallUKM W JAPYIrUM QaHAJIOTMYHBIM JOroBOpaM, OHLCHHUBACTCA II0 CTOMMOCTH
UMYILECTBA, IOJUICKAINErO IOJY4YEeHHIO, B COOTBETCTBUU C MOPAIKOM OMpENEesIeHHs CIpaBeaIUBOil
CTOMMOCTH TaKOT0 UMYIIECTBA, ycTaHOBIEeHHbIM [IpaBunamu onpenenenus CHA.

3) IpenomiaTel, COBEpPIICHHBIC MO JOTOBOPaM, MO KOTOPHIM CPOK HCIIOJHEHHsI 00s3aTeIbCTBA
KOHTpareHra He McTeK Ha aary ompezaeneHus CYA, OlEHUBAIOTCS B CyMME MEPEUMCICHHBIX JACHEKHBIX
CPEICTB.

4) TlpocpoueHHass aeOUTOpCKas 3aJ0JDKEHHOCTh (@ TakKe MpeJoIiaThl, COBEPIICHHBIE IO
JIOTOBOPaM, MO0 KOTOPBIM MPOCPOUEH CPOK MCIOJHEHHs 003aTeIbCTBA KOHTPAr€HTOM) OIICHUBACTCS IO

dbopmyse:
I3 = A3...% (1—ED),

rie:
A3 .0 — HOMHHAIIBHASA CyMMa IEOUTOPCKO#M 3aI0JKEHHOCTH,

BD — npouieHT o0ecuieHeH s 1eOUTOPCKOH 3aI0DKEHHOCTH, ONPENENIEMbIH CIIEIYIONIMM 00pa3oM:

Cpox npocpoUKu [IporeHt obecricHeHUs
1o 90 gueii 0%
Ot 90 nueit no 180 nueit 25%
Ot 180 nmueii 1o roxa 50%
Bonee roga wim ¢ nmaTel OMyOJMKOBAaHUS B JTOCTYITHOM 100%
ucrounnke (razera "Kommepcants" wim DenepanbHBIA peecTp
cBenennii o 6ankporcrBe (EOPCEH) mym kaproreka apOUTpaskHBIX
JIeNl WM T.I.) WHGOPMAIMK O TMPU3HAHUH JOJDKHHKA 0aHKPOTOM
WM C JaThl pacKpbeITHs HHpopMamuu o penrenun banka Poccun 00
OT3bIBE JIMLIEH3UH JTOJKHUKA - KPETMTHOM OpraHu3aliuu
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WNHnas nebutopckas 3a107KEHHOCTh, HE NMpeaycMoTpeHHas 1. 5.1. — m. 5.9. nactostmux Ilpasun u
BO3HUKIIIast HA OCHOBaAHUHN CYZ[C6HOFO aKTa, BCTYIIMBLICTO B 3aKOHHYIO CUJIY, CUUTACTCA HpOCqueHHOﬁ
no ucteueHur 10 KaneHmapHBIX JHEH ¢ AaThl BCTYIUIEHHS B 3aKOHHYIO CHIIY YKa3aHHOTO CyAeOHOro
aKTa.

5) CrpaBeniuBas CTOUMOCTb MHOU J1€OMTOPCKON 3aJI0JDKEHHOCTH MPU3HAETCS PABHOM HYIIIO C
Hau0oJiee paHHIOKO U3 JIaT:

- ¢ JaTbl OnyOJMKOBaHMs B JOCTYMHOM UcTouHUKe (razeta "Kommepcants" wnu ®enepanbHbIil
peectp cBeaenuii o 6ankporcTBe (EOPCB) nnu kaproTeka apOUTpakHBIX A€ WM T.11.) WHMOpMAIUH O
NPU3HAHUU JOJDKHUKA OaHKPOTOM;

- ¢ J1aThl packpbITUsg uHpopMmanuu o pemweHun banka Poccun 00 0T3bIBE JTULEH3UM JOJDKHUKA -
KpEUTHOM OpraHu3aluu.

6) Ilpexpamienue npu3HaHus MHOU AEOMTOPCKOM 3a10PKEHHOCTH OCYILECTBISIETCS B HauboJee
PaHHIOIO U3 J1aT:

- UCIIOJIHEHUSI 00513aTeIbCTBA JODKHUKOM;

- nepenaur POHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAaHUS TPEThEMY JIUILY;

- UICTEYEHHUs CPOKA UCKOBOM JaBHOCTH;

- OKOHYaHUs (IPEKpaIleHUs1) HCIOJHUTEIBHOTO IPOU3BOACTBA IO B3bICKAHUIO YKa3aHHOMN
NeOUTOPCKOM 3a10JKEHHOCTH;

- IpPOYero MpeKpalleHus npasa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOJATEIbCTBOM Poccuiickoit
denepannu WiIM JOroBOPOM, U3 KOTOPOTO OHO BO3HUKJIO;

- ¢ nmatel BHecenusa 3amucu B EI'PIOJI o nukBupanmum AODKHHMKA COTJIACHO HMH(pOpMAluu B
Bbinucke u3 EI'PIOJI, nmosyyeHHOW B OyMa)KHOM WMJIM B 3JEKTPOHHOM BHJE C O(UIIMAIBHOIO cailTa
HaJIOTOBOT'O OpPraHa.

5.11. Kpeauropckas 3210 15KeHHOCTb.

5.11.1. Kpeauropckast 3aI0JDKCHHOCTB T10 YIIIATE HAJIOTOB U IPYrUX 00s3aTeIbHBIX TUIATSIKEH U3
umyniecTBa @oHA MPHU3HAETCS C JIaThl BO3HMKHOBEHHUSI 00S3aTeNbCTBA MO BHIIUIATE Hajora U (WJIM)
00513aTeIbHOIO IJIaTeXa, COIIaCHO HOPMAaTUBHBIM MPaBOBbIM akTaMm Poccuiickoit ®@enepauuu u (wim)
JIOTOBODY.

[Ipekpanienre npu3HAHUS KPEAUTOPCKOM 3aJ0JDKEHHOCTH IO YIIaTe HAJIOroB M JPYIHX
00s3aTeNIbHBIX TJIaTeXkKe u3 uMyniectBa PoHIA OCYIIECTBISETCA C JaThl MEPEYUCICHHUS CYMMBbI
HaJoroB (00sM3aTeNbHBIX MJIATEKEH) ¢ pacueTHOro cuera DOoHa corjacHO OAaHKOBCKOM BBITIHCKE.

5.11.2. Kpeauropckasi 3aJ0JUKEHHOCTD 110 BbIJa4e€ WHBECTUIIMOHHBIX MaeB PoHIa MpU3HAETCs B
JaTy BKJIFOYEHHUS JIEHEXKHBIX CPEJICTB, MEPENaHHBIX B OIUIATY WHBECTUIIMOHHBIX MAaeB, B MMYIIECTBO
®Donpa.

[Ipekpanienue npu3HaHUs KPEAUTOPCKOM 3aI0JDKEHHOCTH IO Bblau€ MHBECTHUIIMOHHBIX I1acB
doHma OCYHIECTBISICTCS B JAaTy BHECEHHUs MPUXOAHOW 3amMCH O BbIJaye WHBECTUIIMOHHBIX TAcB B
peecTp BIAACNbLIEB HWHBECTULMOHHBIX MaeB @DOHAA COMTACHO TMEPBUYHBIM JOKYMEHTaM JIMIIA,
OCYILECTBIISIOIIETO BEJIEHUE PeecTpa BJla/IeJIbleB MUHBECTUIIMOHHBIX TaeB PoHJa.

5.11.3. Kpeautopckasi 3aJ0/DKEHHOCTh TIO BBIIUIATE JIEHEKHOM KOMIICHCAIIMU TPU TMOTAlleHUU
MHBECTUIIMOHHBIX NaeB PoH/1a (MepeuncIeHut JeHEKHBIX CPEACTB MPU OOMEHE NHBECTUIIMOHHBIX 11aeB
®doHnja) mpusHaeTcs B JaTy BHECEHHUS PAcXOJHOM 3alMCU O MOrallieHUM (CIHUCaHUs NpU OoOMEeHe)
MHBECTULIMOHHBIX I1a€B COTJIACHO IIEPBUYHBIM JOKYMEHTAM JIMIA, OCYLIECTBISIOLIETO BEACHUE PEECTPA
BJIa/I€JIbLIEB MHBECTULIMOHHBIX NTaeB PoHa.

IIpekpanienye npu3HaHUA KPEAUTOPCKOM 3a0JDKEHHOCTH 110 BBIILIATE EHEXKHOW KOMIIEHCALUU
IIpU TOTAUIeHUHM HWHBECTULHMOHHbIX naeB DoHaa (IepeuucIeHMM ACHEXKHBIX CPEACTB NpU OOMEHe
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MHBECTUIIMOHHBIX TaeB DoHpma) B nmaTy BBIIUIATH (MIEPEUMCIEHUS MO OOMEHY) CYMMBI JEHEKHON
KOMIIEHCAIIUY 32 MHBECTULIMOHHBIE Tan DoHAa coraacHO OaHKOBCKOM BBIITUCKE.

5.11.4. Kpenutopckas 3aJ0/DKEHHOCTh [0 BO3HArpaXJIEHUsM YIPaBJAIOIIE KOMIAaHUW,
Creunanu3upoBaHHOMY  JIEHO3UTAPUIO,  AYAUTOPCKOM  OpraHu3aluM,  OLEHIIUKY,  JIHUIY,
OCYLIECTBISIOIIEMY BEJCHHME PEECTpa BIAJENbLEB MHBECTULUMOHHBIX MaeB DoHAa, a Takxke
00s13aTeNIbCTBAM II0 OILIATE€ IPOYUX PACXOAOB, OCYIIECTBIAEMBIX 3a cyeT umyniectBa Ponnma, B
COOTBETCTBMM C TpeOOBaHMAMM JACHCTBYIOIIETO 3aKOHOJATENIbCTBA IPU3HACTCS B JaTy MOJIY4YEeHUs
JOKYMEHTA, MOJATBEP>KJAIOIIEro BbINOJHEHHE paboT (okazaHus yciayr) GoHAy MO COOTBETCTBYIOIIMM
JIOTOBOpaM WM B COOTBETCTBUHM ¢ [IpaBuiiamu toBepuTenbHOro ynpasieHus oHaoM.

[Ipexpaiienre npu3HaHUs YKa3aHHOM KpPEIUTOPCKOW 3a0JDKEHHOCTH OCYILECTBISIETCS B AaTy
[IEPEYUCIICHUS] CyMMBbl BO3HAarpa)kKJICHUI U pacXooB ¢ pacueTHOro cuera PoHna cornacHo 0aHKOBCKOM
BBIITUCKE.

5.11.5. ITlpu3HaHue KpeaUTOPCKOMN 3aJ0IKEHHOCTH 0 CAEIKAM, 3aKJIFOUEHHBIM Ha CTaHIap THBIX
YCIIOBUSIX, IPOUCXOIUT B JIEHb 3aKJIIOYEHHS] COOTBETCTBYIOLIEH CIIEIKH.

CnpaBeinBasi CTOMMOCTh TaKOW KPEAMTOPCKOM 3aJ0/DKEHHOCTH OLICHMBAETCS B pa3mepe ee
¢dakTHueckoro ocrarka Ha gaty ompezaeneHus CUA, onpeeneHHOT0 MCX0As U3 HOMHHAIBHOW CyMMBI
00s3aTeNbcTBA (MIPEAYCMOTPEHHON YCIOBUSMU CEJKH ), TIOJIEKAIIETO UCTIOTHEHHIO.

IIpu 5TOM B cilyyae 3aKiIIOUEHUs CIEJIOK Ha OPraHM30BaHHBIX TOPrax 00s3aTesIbCTBA 110 OIlIaTe
BCEX TaKUX CHEJIOK C UCIIOJHEHHEM B OJIMH M TOT K€ JIEHb, IPU3HAIOTCA (OTPAXkatoTcsl) B COBOKYITHOCTU
B CyMMe€ BCeX 0053aTeJIbCTB B pAMKaxX KaXJ0Tr0 OPOKEPCKOro JOroBopa.

[Ipexpamienye npu3HaHUs YKa3aHHOM KpEIUTOPCKOW 3a0JDKEHHOCTU OCYILECTBISIETCS B AaTy
MIEPEYHUCIICHUS YKa3aHHbBIX JE€HEKHBIX CPEICTB ¢ OAHKOBCKOTO (OpOKEpCKOro) cuera.

5.11.6. Ilpu3HaHue KpeaIUTOPCKOM 3aJOJDKEHHOCTH IO YIUlaTe OpOKEepCKHUX, OUpKEBBIX
KOMHUCCHUIl U MHBIX PAcXoJI0B IO ClEJKaM, 3aKJIIOYEHHBIM Ha CTAHAAPTHBIX YCIOBHSX, MPOUCXOJUT B
JIeHb 3aKJIFOUYEHUS COOTBETCTBYIOLIEH CEIIKHU.

IIpu 3TOM B cilyyae 3aKiIIOUEHUs CIEJIOK HAa OPraHM30BaHHBIX TOPrax 00s3aTeNIbCTBA 110 YIUIATe
OpOKEPCKUX, OUPIKEBBIX KOMUCCHUM U MHBIX PACXOJI0B IO CAEJIKaM C UCIIOJIHEHUEM B OJIMH U TOT )K€ JCHb
B paMKax OJHOTI0 OpPOKEpPCKOro J0roBopa HNPU3HAIOTCS (OTpa)karoTCsl)) B COBOKYITHOCTH B CyMME BCeX
00513aTeJIbCTB OT/AEIBHO 10 OPOKEPCKUM, OMPKEBBIM M HHBIM KOMUCCHSIM.

[Ipexpamienre npu3HaHUsS YKa3aHHOM KpeJUTOPCKOW 3aJ0JDKEHHOCTH OCYILECTBIIETCS B AaTy
MEePEUHCIICHUs] JICHEKHBIX CPEICTB ¢ OaHKOBCKOro (OpOKEpCKOro) cuera B CUET OIUIaThl YKa3aHHBIX
KOMUCCHI U UHBIX PacXo/I0B.

5.11.7. Kpeauropckasi 3a0/KEHHOCTh, npemycmorpenHas m. S5.11.1.- m. 5.11.4., n. 5.11.6.
HACTOSIIIETO MyHKTAa, OLICHUBAETCS B pazMepe ee (PakTUUeCcKoro ocrtarka Ha AaTy onpeneneHus CUA.

5.11.8. Nnas kpenuropckas 3aJ0/DKEHHOCTb, He mnpeaycMoTpenHas m. 5.11.1.- m. 5.11.7.
HACTOSALIEr0 IYyHKTA, MPU3HAETCsl C JaThl BO3HMKHOBEHMs oOs3arenbcTB y donna mno mnepenaye
HMMYILECTBA WM BBIJIATE ACHEXKHBIX CPEJICTB U IMPEKpallaeT CBOE IPHU3HAHME C JaThbl UCIOJHEHMS
00s3aTeBCTB, a TakKe ¢ gaTbl BHeceHus 3anucud B EI'PIOJI o jnmkBuMmanuu OOJDKHHUKA COTJIACHO
uHpopmarun B Beinucke u3 EI'PIOJI, nonydeHHoil B OymMa)kHOM WM B 3JEKTPOHHOM BHIE C
o(pUIMaTBHOIO CaiiTa HAJIOrOBOIO OpraHa.

5.11.9. Unas kpeauropckas 3a0/HDKEHHOCTD, MO AJIEKallas MOTralieHUI0 IEHEKHBIMHU CPEICTBAMH,
CPOK HCHOJIHEHMsS KOTOpPOH B MOMEHT II€pBOHAYAJIbHOIO NpH3HAaHUA He npesblman 180 mHeil,
OLICHMBAETCs] B HOMUHAJIBHOM CyMMe 00s13aTeIbCTBa, Mo Ajesxalero omiate GoHaoMm.
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Kpenutopckass 3aJ0/DKEHHOCTb, IMOAJIEKAIAsi TMOTALICHUIO0 JCHEKHBIMU CpEICTBAMH, CPOK
WCIIOJIHEHHST KOTOPOW B MOMEHT IepBOHaudajgbHOro npusHanus Oosiee 180, Ho He Oosiee 366 mHeil, u
CIpaBe/UIMBas CTOMMOCTb TaKOM 3a/l0JDKEHHOCTH cocTaBisieT He Oonee 5% or CYA Ha nary,
ompkaiyto K gate onpeaenenus CHA, B pa3pese KakJA0ro OCHOBaHUS BOSHUKHOBEHUS, OLICHUBACTCS B
HOMMHAJIbHON CyMMe 00513aTenbCcTBa, IojyIexallero omiate @oHaoMm.

WNnas xpenutopckas 3al0/DKEHHOCTbh, MOJJIEXKAIlas TMOTAllleHUI0 JIEHEKHBIMH CpPEJICTBAMU,
OIICHMBAETCS MO MpUBEAeHHOMU K nate onpezaenenus CHA croumoctu miarexa (PV).

B kauecTBe CTaBKM JUCKOHTUPOBAHMS B IAHHOM Cllydae IPUHUMAETCS KiltoueBas craBka banka Poccun.

CraBka auckonTupoBanus () onpezaensercs o cocTosHUIO Ha naTy onpeneiaeHus CHA.

WNHnas kpeauropckas 3a0/DKEHHOCTH, MOJJIeKalas MOralleHUI0 UMYIIECTBOM, BO3HMKIIAS IO
A0OropopaMm MCHBI, HOBAallUKM W JAPYIrUM QaAHAJIOTHMYHBIM JOroBOpaM, OHLCHHUBACTCA II0 CTOMMOCTH
HUMYILECTBA, IOJUIEXKAIIEro Iepeaaye, B COOTBETCTBUM C TMOPSIKOM ONpEIENICHUsl CIpaBeAIUBOM
CTOMMOCTH TaKOT0 UMYIIECTBA, ycTaHOBIEeHHbIM [IpaBunamu onpenenenus CHA.

HOJ’Iy‘ICHHI)IC npeaoIuIaTbl OUCHUBAKOTCS B CYMMC IMOJYUCHHBIX ICHCKHBIX CPCACTB.

5.11.10. Eciu B oOTHOUIEHMHM paHee MPU3HAHHOM J€OMTOPCKOM MM  KpeAUTOPCKOMN
3aJI0JIKEHHOCTH MPUHAT CyA€OHBIM aKT, U3MEHSIOLUI ee pa3Mep, TO CO JHsS BCTYIUIEHHUS B 3aKOHHYIO
CHIIy CyAeOHOro aKkTa CIIpaBeJIMBasi CTOUMOCTb COOTBETCTBYIOLIEH 3a/10JI)KEHHOCTH KOPPEKTHPYETCs
CJIeIYIOIIUM 00pa3oMm:

- CIIpaBeAJIMBasi CTOMMOCTb COOTBETCTBYIOLIEH KpEeIUTOPCKOM 3aJJ0JDKEHHOCTH OLIEHHWBAETCS B
pa3Mepe, ykazaHHOM B CyZI€OHOM aKTe;

- cIpaBe/UIMBas CTOMMOCTb COOTBETCTBYIOLIEH JE€OUTOPCKOM 3a0JKEHHOCTH OLICHHWBAETCS B
pasMepe, yKa3aHHOM B CyAeOHOM akTe, a B Ciydae, €ClIM K paHee MPU3HAHHOW INPOCPOUYEHHOH
NeOUTOPCKOM 33aJOJDKEHHOCTH INPU €€ OLICHKE Ha JaTy BCTYIJICHHUS B 3aKOHHYIO CHJIy ObLI NPUMEHEH
IIPOLIEHT 00ECLIEHEHUsI B COOTBETCTBUM ¢ HacTosuuMHu [IpaBuinamu - B pa3Mepe, yKa3aHHOM B CyZeOHOM
aKTe, CKOPPEKTUPOBAHHOM Ha TOT € pa3Mep MpOLEeHTa O0ECLEeHeHUs, y4uThiBas OOLIMM CpOK
IIPOCPOYKH.

TpeboBanus Hactosimiero nyHkrta IlpaBun He NpUMEHSIOTCS B CllydasiX, KOIrja CIpaBeauBast
CTOUMOCTH JI€OMTOPCKOW/KPETUTOPCKOM 3aJ0JPKEHHOCTH Ha JaTy BCTYIUICHHS COOTBETCTBYIOILETO
CyJ1e0HOTr0 aKTa y’Ke OLICHMBAJIaCh B CyMM€, PaBHOM HYIIIO.

S5.11.11. HMcxonHble naHHBIC, HUCIHOJIb3YyEMbIE I ONIPEIEICHUs CIpPaBeJIMBOM CTOMMOCTHU
aKTUBOB WJIH 0053aTeJIbCTB, MIPEYCMOTPEHHBIX HACTOSIIIUM Pa3AesioM, MOT'YT OBbITh CKOPPEKTHUPOBAHbI
UCKITIOYMTEILHO TOJBKO B Cliydyae OOHApyKCHHs WM TOJYYCHHs YTPaBJIAIONICH KOMITAHUEH W/WiH
Crenuaiv3upoBaHHBIM Jieno3uTapreM uHpopMmanuu o0 akTUBax (00A3aTeNbCTBAX) WJIM PHIHOYHBIX
YCIOBUSIX B OTHOLIEGHMM AaKTHBOB (0053aT€IbCTB), CBUICTEJLCTBYIOLIEH O HEOOXOIMMOCTH TaKoH
KOPpPEKTUPOBKH. Takas KOPpEeKTUpOBKA MCXOAHBIX JAHHBIX O(opmisieTcs AKTOM, KOTOPbIH TOJDKEH
OBITh COIJIACOBAH U MOJNKCaH Y npasisitonield komnanue n Crieruanau3upoBaHHbIM JIETIO3UTAPUEM.

VI. IlpaBa Tpe6oBaHus no 3aiimam.
6.1. [Ipu3nanue U npexkpameHyue NPU3HAHUA BbIIAHHBIX 32iiMOB.

3aeM, BblJaHHbI POHAOM, NMPHU3HAETCS B KAayeCTBE aKTHMBA C MOMEHTA CIIMCAHMs JCHEKHBIX
cpeacTB ¢ pacyetHoro cuera PoHJa B MoJb3y 3aeMuiuka. JlaTol mpekpalleHus NpU3HaHUS 3aiiMa
SABJIIETCS 1aTa BO3Bpara 3acMIIMKOM JCHEKHBIX CPEACTB Ha pacyeTHBIA cueT POH/Ia WM 1aTa BHECEHMS
s3amucu B EI'PIOJI o nukBMpanmuum JODKHHMKA corjacHo wuH(popmanuu B Bbinucke u3 EIPIOJI,
MOJIyY€HHOW B OYMa)KHOM WJIU B 3JIEKTPOHHOM BHZIE ¢ O(PULHAIBHOIO caiiTa HAJIOrOBOTO OpraHa.

6.2. OneHka BbIIaHHBIX 321iMOB.
6.2.1. [lopsanok oueHKH.
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1) Henpocpouennas Ha naty onpeaeneHus CHA 3a10/DKk€HHOCTD 110 3aliMaM, COOTBETCTBYIOLIAS
OJTHOMY U3 CIIEAYIOLUX YCIOBHMA:

- MAakKCHUMAaJbHbII CPOK 3aliMa, YCTaHOBJIEHHBIH JIOTOBOPOM, <10 BOCTPEOOBaHUS» UM MEHEe
90 mueli ¢ 1aThl BEIAAYY;

- MAakCHUMAaJbHbII CpPOK 3aiiMa, YCTaHOBJEHHbII noroBopoM, Oosee 90 nHeil, HO MeHee WM
paBeH 366 naHel ¢ narel BblAAUM (IIpY YCJIOBHUHM, YTO CTaBKa MO JOTOBOPY 3ailMa COOTBETCTBYET
pBIHOYHOM cTaBke. CTaBKa IO JOrOBOPY COOTBETCTBYET PHIHOYHOM, €CIIM €€ OTKJIOHEHHE OT KIIH0UeBOM
craBkH banka Poccuu cocraBnsiet He 6osee 10% ,

OLIEHMBAETCSI B HOMHHAJIBHOM CymMMe 3aiiMa C Y4eTOM HAuUMCJICHHBIX HCXOJIS M3 MPOIEHTHOM
CTaBKH IO JI0rOBOPY 3aiimMa MpoLEHTOB Ha aaty onpeneneHus CHA.

2) HenpocpoueHHasi, HE YAOBJIETBOPSIONIAs yCJIOBUSM TMOJI.l) HAcTOsIIEero MyHKTa, Ha AaTy
onpenenenuss CHA, 3a10/DK€HHOCTh MO 3aliMaM OLEHMBAETCs IO NMPUBEACHHOM K JaTe OIpelesIeHus
CYHA crouMmocTH J€HEXHBbIX TOTOKOB (PV) aHalormuyHo ajaropurMy MO OLIEHKE CIIpaBeaJIMBOM
CTOMMOCTH JIECTIO3UTOB.

3) IlpocpoueHHas 330 KEHHOCTD 110 3aliMaM BblJaHHBIM OLIEHUBAETCA 110 GopMmyie:

3aeM = 3aemM,,, * (1 — BD),

rae:
3aeMy gy — HOMHHAIBHAS CyMMa 3aiiMa BBIIaHHOTO,
BD — nporeHT obeciieHeH st 3aiiMa BbIIAHHOTO, OIIPE/IEIEMbIi CIICAYIOIHM 00pa3oM:
Cpox nmpocpoyku [IponeHT 06ectieHeHUS
J1o 90 nuei 0%
Ot 90 nneit o 180 nuei 25%
Ot 180 nHeit 1o rona 50%
bonee ropa wim ¢ garel omyONMKOBAaHUS B JOCTYITHOM 100%
ucrounuke (razera "Kommepcants" unu denepalibHbi peectp
cBeeHuit o 6ankporctBe (EPPCB) nnu kaproteka apOUTpakKHbBIX
JieJ1 WK T.I.) UH(OpMAaIMU O NPU3HAHUU JTOJDKHUKA OAHKPOTOM
WIN C JaThl pacKpbITHA WHpopManuu o pemenun banka Poccun
00 OT3bIBE JIMLIEH3UH 3aeMIIMKA - KPeIUTHON OpraHu3alun

6.3. I[lpu3Hanue 1 NpeKkpalleHue NPU3HAHUSA MOJTy4YeHHbIX 3aiiMOB.

3aeMm, nosryuyeHHbIH POHIOM, PU3HAETCS B KayecTBE 00s3aTENIbCTBA C MOMEHTA IOJIyYE€HHUs Ha
pacyeTHbId cueT POHAA NEHEKHBIX CPEICTB OT Kpeauropa. [laToi mpekpameHus NpU3HaHMA 3aliMa
SBJBIETCS 1aTa CIUMCaHUs ¢ pacueTHOro cuera @oHa IEHEKHBIX CPEACTB KPEIUTODY.

6.4. OneHka noJry4eHHbIX 3aiiMOB.

1) 3am0MKEHHOCTb IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOILAS OJHOMY M3 CJEAYOLIUX
YCIOBUM:

- MAaKCHMAaJbHBIN CPOK MOJYYSHHOTO 3aiiMa, YCTAaHOBJIEHHBIN T0OTOBOPOM, «J10 BOCTPEOOBAHMS»
i MeHee 90 nHel ¢ qaThl MoTy4eHus;

- MakKCUMAaJbHBIA CPOK MOJYYEHHOTO 3aiiMa, yCTAaHOBJICHHBIN JOroBopoM, Oosiee 90 mHEH, HO
MeHee Wid paBeH 366 mHel ¢ nmarbl nojydeHus (IpU YCJIOBMH, YTO CTaBKa MO JIOTOBOpY 3aiiMa
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COOTBETCTBYET PHIHOYHOM cTaBke. CTaBKa M0 JOTOBOPY COOTBETCTBYET PHIHOYHOM, €CJIH €€ OTKJIOHCHHE
OT KJroueBoii cTaBku banka Poccuu coctaBmser He 6oiiee 10 %).

OLCHUBACTCA B HOMHUHAaJIbHOM CYMMC IOJTYYCHHOT'O 3ailiMa ¢ YUYC€TOM HAYUCJICHHBIX HCXOIA U3
MIPOIIEHTHON CTAaBKH 10 IOTOBOPY MOJyYEHHOTO 3aiiMa MPOIIEHTOB Ha AaTy onpeaenenus CHA.

2) HenpocpoueHHasi, HE YAOBJIETBOPSIONIAs yCJIOBUSM MOMI.]l) HAcTOsIIEro MyHKTa, Ha AaTy
onpenenenuss CHA, 3a10JKEHHOCTh MO NOJYyYEHHOMY 3aiiMy, OLEHUBAeTCs 10 MPUBEICHHON K jaare
onpenenenuss CYA croumocTu JeHeXHbIX NOTOKOoB (PV) aHanmormuHo ajropurmy 1o OLEHKE
CIPaBEUIMBON CTOMMOCTH JICIIO3UTOB.
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IIpunioxenne 2.

Ilepeyennb Ha0J/1I0aaeMbIX U JOCTYNHBIX OMPKeBbIX
IUIOINAI0K M HHJEKCOB, HCHOJIb3YeMbIX B HeJsIX
onpejeJieHUusi CIPaBeIJMBOH CTOMMOCTH ILEHHBIX
Oymar.

Ilepedyenb Ha0J1I01aeMBbIX M 10CTYIHBIX
OMp KeBbIX IJIOIAI0K

Hepeqem, HHICKCOB, UCITIOJb3YEMBbIX B
Ka4yeCTB€ PLIHOYHOI'0 MHIAUKATOpA

ITAO MockoBckas 6upxa (ero npaBoNpeeMHUK)

[IyOnuynoe akumonepHoe obmectBo "CaHKT-

[lerepOypreckast Oupxa"

Wupnexe Mocbupxu (MOEX Russia Index)

l'onkonrckas  ¢GoH0Bas Stock

Exchange of Hong Kong)

oupxka (The

Hang Seng Index

EBponekcr (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris)

CAC 40 Index

Wpnanackas ¢onmoas Oupxka (Irish  Stock | ISEQ (Irish Stock Exchange Overall Index)
Exchange)

®onpoBas  Oupxka Manpuna (Madrid Stock | IBEX 35 Index

Exchange)

Uranbsnckas Qonmosas Oupka (Italian Stock | FTSE MIB Index

Exchange (Borsa Italiana)

Jlonnonckast ¢onmosast Oupxa (London Stock | FTSE 100 Index

Exchange)

Hacnak (Nasdaq) Nasdaq composite Index

@pankdyprckas ¢donmosas Oupxa (Frankfurt | Deutsche Boerse AG German Stock Index (DAX
Stock Exchange) Index)

Hrto-Hopkckas ¢onmoBas 6Gupka (New York | S&P 500 Index

Stock Exchange);

Tokuiickas ¢onmoBas Oupxa (Tokyo Stock | Nikkei 225 Stock Average

Exchange)

@®onpoBass Oupxka Toponto (Toronto Stock | S&P/TSX Composite Index (S&P/ Toronto Stock
Exchange); Exchange Composite Index)

[Beiinapckas ¢onpoBas Oupxxka DcAiDkc (SIX
Swiss Exchange)

SMi Index (Swiss Market Index)
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IIpnaoxenue 3.

MeTtoasl onpeaesieHUs: CIpaBelJINBOM
CTOMMOCTH LEHHBIX Oymar.

Bun akTtuBa YpoBenb s onpenesieHusi CNpaBeNJIMBOH CTOUMOCTH MCIIOJIb3YeTCS
onpeaeaeHust
CpaBeAIuBOM
CTOMMOCTH
Llennsie Oymaru 1 ypoBeHb . U
9 Ilena 3akpbITHS OCHOBHOTO pbIHKA Ha naty ompexaencHus CYA (wim Ha mocneaHuN OmvKaniiwii
OCCHUNCKUX H .
P TOPTOBBIH JIeHb, eciu nata onpeaeneHust CHA sBIsieTCs HE TOPTOBBIM JHEM) MPHU YCIOBUHU, YTO PACKPBITHI
WHOCTPaHHBIX o o
P JTaHHBIE 00 00BEME TOPTOB 3a yKa3aHHBIM —JeHb U O0ObEM TOProB HE PaBEH HYJIO C MPOBEPKOW IECHBI
OMUTEHTOB, JIUI]
3akpbiTHs <>0.
BBIITYCTUBIIAX
(BBIIaBILINX)
IIEHHbIe Oymaru
Axuumy, 2 ypoBeHb e Ilena, paccunrannas I{eroseim Llentpom HPJI (mogpasnenennem HKO AO HPJT).

JIETIO3UTapHbIE
pacnucKu
POCCHUHCKUX U
HWHOCTPaHHBIX
SMHUTEHTOB

e B cnydae oTcyTcTBUs LieHbI, paccuuTaHHoi LleHoBbiM Llentpom HPJI, cnpaBemnnBas cTOMMOCTb
aKIWH, JETO3UTAPHBIX PACHHUCOK, MOMYIICHHBIX K TOPraM Ha POCCHWCKMX W WHOCTPAHHBIX (OHIOBBIX
OupKax OINpeneNsieTcsi B COOTBETCTBHU C MOJECIBIO OLIEHKH, OCHOBAaHHON Ha KOPPEKTUPOBKE MCTOPHUECKOM
1eHbl. JlaHHass KOPPEKTUPOBKA MPUMEHSETCS B CIIydae OTCYTCTBHUSI HA0JIIOIaeMOM 1IEHBI B TEYCHHUE HE OoJiee
necsiti pabounx qHEH (1amee 3 ypoBeHB).

Jnsg uenedt OUEHKH CHPaBeUIMBOM CTOMMOCTH HCIOJIB3YeTCS CpaBHEHUE JMHAMUKHU (JOXOJAHOCTH 3a
OTIPENICTICHHBI TIPOMEKYTOK BpPEMEHHW) aHAIM3UPYEeMOTro ()MHAHCOBOTO WHCTPYMEHTa C JAMHAMUKOMN
PBIHOYHBIX HHAUKATOPOB.

B kadecTBe pBIHOYHOTO WHAMKATOpPA Ui POCCHMCKHX HEHHBIX Oymar ucroJib3yeTtcss uHaekc Mocbupxku
(MOEX Russia Index).

Jlns neHHBIX OymMar WHOCTPAHHBIX AMHUTEHTOB HCIOJB3YeTCsS B KA4eCTBE PHIHOYHOTO WHIWKATOpA MHIEKC,
pacCUUTaHHBIA U PACKPBIBAEMBIM POCCHIMCKOW WM WHOCTPAHHOW OWpkell, Ha KOTOpOH Obla MOCIeaHSS
CIeJKa TI0 TPUOOPETEHHIO IIEHHOM OyMaru B coctas (hoH/A.

B caydae, ecnmu BadmioTa WHAEKCAa OTIMYAETCS OT BaTIOTHl OIEHUBAGMOW IICHHOW Oymarw, pacder
MPOU3BOJAUTCS C Y4ETOM KYpCOBOW pasHULBI MO KypcCy, ONpenesseMoMy B cOOTBETCTBHM c [IpaBunamu
onpenenenust CHA.
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OOmuranuu
POCCUHCKUX
SMUTEHTOB

P1I’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=PI1/PO—-1

rjae:

P1’ - cipaBeniBas CTOMMOCTH OJHOM IIeHHOU Oymaru Ha aary omnpeaeneHus CUA,;

PO’ - mocnennsis ompeneneHHas (WM LieHAa NPUOOpETeHMs B Cilydyae, eciii Oymara mpHoOpeTeHa B Jaty
omnpenenennss CHA 1 Ha MOMEHT NPUOOPETEHUSI OTCYTCTBYET aKTHBHBIM PBIHOK) CIpaBEJIMBas CTOMMOCTh
IIEeHHO1 Oymaru;

P1 - 3HaueHMe ppIHOYHOIO MHAMKATOPA Ha 1aty onpeaeneHus CHA;

PO - 3HayeHMe PHIHOYHOIO MHAMKATOPA HA 1aTy, PEAIEeCTBYOILYIO0 Aare onpeneneHus CUA;

Rf - 6e3puckoBas cTaBKka JOXOJHOCTH, ONpeJieeHHas B COOTBETCTBHM CO 3HAUEHUEM KPHBOI OeCKyNMOHHON
JOXOJHOCTH rOCY/IapCTBEHHBIX IIEHHBIX OyMar Ha MHTEpBaJie B OJUH TOf;

B - xoadpounuent "OGeta", pacCUMTAHHBIM MO M3MEHEHUSAM IIeH (3HAYCHMH) PHIHOYHOIO HMHIMKATOpa W
M3MEHEHMAM IIeHbI IIeHHOH Oymaru. [l pacuera koadduunenTa f UCIOab3yI0TCs 3HaYE€HUS, ONpeAeTICHHbIE
He Ooinee yem 3a 45 pabGoumx gHel. [l MHOCTpaHHBIX IIGHHBIX OyMar HCTOYHHUKOM 3HAueHHsA [3-
koaddunmenta "o6eta" siBisieTcs HHGOpMaloHHas cucrema biymbepr.

Jnst OLIEHKH CIIPaBeVIMBON CTOMMOCTH K 3HaYeHHIO P1’ mpuMeHSI0TCsI KOPPEeKTUPOBOYHbIE KO3()(DUITHEHTHI,
3aBUCAILME OT CTENIEHU HEAKTUBHOCTH PBIHKA.

IIpu oTcyTCTBUM TOPrOB MO LIEHHOH OymMare B T€4YEHHUE:

- IOCTIeTHUX TpeX pabouux aHel npumensetcs koddduuuent 0,98;

- IOCTIeTHUX TATH pabounx AHel npumenseTcsa koadduuuent 0,96;

- IOCTIETHUX JIECSITH paboumx IHeH nmpumensercs kodpunneHt 0,94 .

B ciyuae HEBO3MOXKHOCTH MPOU3BECTH OIICHKY YKa3aHHBIM CIIOCOOOM MEpexouM Ha 3 ypOBEHb.

e [IleHa, paccuntannas Llenoseim Llentpom HP/I.

e B cnydae orcyTrcTBHA LEeHBI, paccunmTaHHoi llenoBbeiM Llentpom HPJI, cnpaBemnnBas cTOMMOCTb
JIOJITOBBIX IIEHHBIX OyMar ornpenaessieTcs, Kak npuBeAeHHas K aate onpeneiaeans CHA cTOMMOCTh JEHEKHBIX
notokoB (PV) mo obGnuramuu 10 MOMeHTa €€ morameHus (IS 3TUX Iiejied MO MorameHueM MOHUMAeTCs
Onmmxkaifiiee 1ocpoyHOe (Hampumep, odepra) MmoramieHue (HE YacTHYHOE) OOJMralid WA TOTalleHue
o0nWrany B Cliydyae, €Cld JIOCPOYHOE IOTAlICHHE HE MPEIyCMOTPEHO SMUCCHOHHBIMU JOKYMEHTAMH),
paccuuTaHHas C UCTIOIb30BAaHUEM PACUETHOM CTaBKU AUCKOHTUpPOBaHUsA (1) - Ha naTy onpeaenenus CHA.
Ecmu ocnoBHoOl pbiHOK — [TAO MockoBckas bupika, To cTaBka JUCKOHTHPOBAHMS OMpENEssieTcs] Kak
CPEOHEB3BEIICHHAs] JOXOJHOCTh K MOTAIEHHWIO, PACCUYMTAHHAs MO UTOraM CAEJIOK Ha JaTy ONpPEIEJICHHS
CYA c BeiOpanHbIME Y TipaBiisitoneii koMmmnanueii GoH1a aHATOTUYHBIMU OOJTUT AL MU.

AHanornuHele IeHHbIE Oymarud BBIOMPAIOTCS M3 TOTO XK€ CETMEHTa IICHHBIX Oymar, K KOTOpOMY
OTHOCHUTCS OI[CHUBAeMast 00U aI[us.
Cermentanusi 00JMramuii B 1eJX OIEHKUM OCYIIECTBISIETCS C MCMOJB30BAHUEM MATPUYHOTO
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M0/JIX0/1a OJJHOBPEMEHHO 10 PEUTHHTY, CPOKY OOpaIlleHus U THITY SMUTEHTA:

a. I'pynnupoeka no peilimuHay amumeHnma (8binycka) (Mpy HATUYUK PEUTHHTOB SMUTEHTA (BBIITYCKA)
HECKOJIBKUX PEHTHHTOBBIX areHTCTB JJIS TPYIIHUPOBKU UCIIOJIB3YETCSI MAaKCUMAIbHBIA pEHTHHT):

1 rpynna: pedtunr He Hmxke «BB-» mo kmaccudukammu peiitunrosix areHrcTB Fitch Ratings mm6o
S&P Global Ratings, «Ba3» mo knaccudukanuu pedTHHroBoro areHTcTBa Moody's Investors Service, «A-
(RU)» no knaccudukanuu peiituarororo areHrctea AKPA (AO), «ruA-» no kinaccupukanum peuTHHTOBOTO
arenrctBa AO «Okcnept PA».

2 rpynma: pedTHHT «B-»/«B»/«B+» no knaccudukaunu peiituarossix arentcTs Fitch Ratings 6o S&P
Global Ratings, «B3»/«B2»/«B1» no knaccudukauu pedTuHrosoro arentcrsa Moody's Investors Service,
«BB(RU)»/«BB+(RU)»/«BBB- (RU)/BBB(RU)/BBB+(RU)» no knaccuduxanmuu pedTHHIOBOTO areHTCTBa
AKPA (AO), «ruBB»/«ruBB+»/«ruBBB-»/«ruBBB»/«ruBBB+» mo0 knaccupukanum perdTHHIOBOTO
arenrctBa AO «Okcnept PA».

3 rpynna: pedTHHr Huxke «B-» mo kmaccudukanuu peiituHrossix areHtcTB Fitch Ratings mmu6o S&P
Global Ratings, «B3» no knaccuduxanuu peiituarosoro arenrcrsa Moody's Investors Service, «BB (RU)»
no kiaccupukanuu pertuaroBoro areHrctBa AKPA (AO), «ruBB» mo knmaccudukammmu pedTHHroBOTrO
arenrctBa AO «9OkcnepT PA» unu pedTHHT OTCYyTCTBYET.

b. I'pynnupoeka no owpayuu (DURATION) oonuzayuu:

Menee | rona  aropauus MeHbIle WK paBHa 365 nHEi;

Ot 1 no 3 ner  mroparus 6osbiie 365 qHEH, HO MeHbIle UK paBHa 1095 nHeit;
Ot 3 mo Snmer  nmroparust Gosbiie 1095 qHe, HO MeHbIIe WK paBHa 1825 nHei;
Bonee 5 net mroparust 6ombie 1825 nuei.

c. I'pynnuposka no muny smumenma:

- 17151 OOJIUTali POCCUHCKUX YMUTEHTOB, HOMUHUPOBAHHON B pyOIIAX:
I'ocynapcTBeHHBIE 00IMTaINY;

Kopnoparuszsle obnuranuu;

MyHununanbHbele 00Juranuu U 0oauranuu cyobekToB PO.

- 17151 €eBpOOOIUralli POCCUHCKUX IMUTEHTOB!

I'ocynapcTBeHHbIE €BPOOOIINT ALUH;

EBpoobnuraimu 6aHKOB;

EBpoobnuraiyy HeTHaHCOBBIX OpTraHU3aLni.

d. I'pynnupoexa no eanome.
IMpu stom oO6wvem caenok (VALUE) ¢ kaxmoil w3 BbIOpaHHBIX aHAJIOTMYHBIX OOJWranuii Ha aaty
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ompeneneanss CYA nomxen ObiTh He HIke 1 000 000 (OmgHoro wmwimmoHa) pyoOnei. KomudecTBo

aHAJOTMYHBIX OOJHMramuii AomKHO ObITh He MeHblle 3 (Tpéx) mryk. CHHCOK BBIOpPAHHBIX AHAJIOTHYHBIX

obnuranuii 1 OIEHMBaeMOil ILeHHON Oymaru mHUCbMEHHO coobmraetcs Crenuaai3upoBaHHOMY

neno3zutaputo PoHpa.

CraBKa TUCKOHTHPOBAHUS pacCUUTHIBAETCS MO GopMmyIe:

Y YIELDATWAP, = VALUE,
Y, VALUE,

ro=

»

rue:
N — KOJIMYeCTBO aHAJOTMYHBIX OOJMranuii ¢ COOTBETCTBYIOIIMM OOBEMOM CIENOK Ha JaTy OMpeeseHHs
CYA (N>=3),

YIELDATWAP i — 10XOZHOCTh i-OH aHAJIOTUYHOW OONHMTralMu 1O CpPETHEB3BEHICHHOW IICHE Ha JaTy
onpenenenns CYUA, % ronossix (no ganasiM [TAO MockoBckas bupxka),
VALUE i - 06beM crienok ¢ i-oi aHaloruuHoi obnuramueit Ha aaty onpeaenenus CHA (mo nanueiv ITAO
MockoBckast bupixa).
Ecimu oCHOBHOW pBIHOK - HMHas pOCCHiickas Oupka, TO CTaBKa JAMCKOHTHUPOBAHMS OMpeAesercs, Kak
CpeAHEeB3BELICHHas! 0 00bEMY C/IEJIOK J0XOIHOCTh K TOTAIICHUI0, PACCYMTAaHHAs [0 UTOTaM CJIEJIOK Ha JaTy
ompeneneHuss CYA c¢ BblOpaHHBIMH YTpaBistomieil kommnanueil @oHaa aHAJOTMYHBIMU OOJIMTallUSIMU.
AHanoruyHble IIeHHbIe OymMaru BBIOMPAIOTCS U3 TOTO )K€ CErMEHTa IIEHHBIX Oymar, K KOTOpOMY OTHOCHTCS
olleHMBaeMas oOsuranus (KpUTepUM CerMEeHTalMK yKa3aHsl Beiiie). [Ipu stom 06bem caenok (VOLUME) ¢
Ka)X/10¥ 13 BRIOpaHHBIX aHAJIOTHYHBIX o0Onuranuii Ha aarty onpeneneHust CHA c nomxeH ObITh He Hupke 1 000
(Omuo¥t Teicsiun) Oymar. KonmuecTBO aHaIOTHYHBIX OOJHMTranuii T0KHO ObITh He MeHbIne 3 (Tpéx) mTyk.
Criucok BBIOpaHHBIX aHAJOTHYHBIX OOJIMTranyid sl OLCHHBAEeMOM IIeHHON OyMaru MMChbMEHHO COOOIIaeTcs
CrenunanuzupoBaHHOMY Aenos3urapuio Gonna.

CraBka TUCKOHTHPOBAHUS pacCUUTHIBAETCs 1Mo popmyIe:

_ L, YTM, =« VOLUME,

Y VOLUME,
rac:
N - K0JIM4YeCTBO aHAJIOTHYHBIX 06J‘II/IF3HI/II>1 C COOTBCTCTBYHOIIIUM 00BEMOM CACJIOK Ha AaTy OIpPCACJICHUSA
CUA (N>=3);

YTM i - apdhexTuBHAsS TOXOMHOCTb 1-0M aHAIOTMYHON oOnuranuu Ha aary onpeneineauss CHA, % romaoBbIx,
paccuuTaHHas OT IICHBI (BBIOMpAETCsl OJHA W3 PACKPBIBACMBIX OUpXKEH IIeH B TOPSAKE YOBIBaHUS
IIPUOPUTETA):

CpeaHEeB3BELICHHAs 1IeHa C/IeIIOK;

[IEHA 3aKPBITHUS;
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cpenssst BenuurnHa Mexay neHamu npenioxenus (OFFER) u cipoca (BID) Ha MOMEHT OKOHYaHHSI TOPTOBOM
ceccun ((OFFER+BID)/2;
VOLUME i — o0beM cuenok ¢ i-oif aHanornvHoi oOnuranueil Ha aaty ompenenenus CHA B mtykax unu
JCHEKHBIX eIMHHUIIAaX B 3aBUCIMOCTH OT BHJIa UH(POPMAIIUH, PACKPBIBAEMON OUpIKEH.
O¢ddexTHBHA CcTaBKa AOXOJIHOCTH JOJTOBOW IIeHHON Oymaru OT IIeHbI P ompernenseTcs uCXonsd u3
YpaBHEHHUS:

N

CF,
P+ NKD = Z R
i=1 (1+ YTM) 365

2oe:
YTM - uckomast 3¢ (peKkTrBHAsT CTaBKa JOXOAHOCTH,

- I€Ha, OT KOTOpOﬁ PpacCUYUTHIBACTCA 3(1)(1)CKTI/IBH8.$I CTaBKa JOXOJHOCTH I[OJ'IFOBOfI IICHHOI>'I GYMaFI/I;

NKD o o
- HAKOTIJICHHBIA KYTMOHHBIN 10X0a Ha naTy onpenenenus CHA (mpubasiseTcs B TOM Clly4yae, €cJid IieHa

P ne Brmouaer HK/I);

- KOJMYECTBO OCTaBIIMXCS Ha aary ompeneneHuss CHA miaTesxeldl MpPOLEHTOB W/UIM OCHOBHOW CYMMBI
JI0JITa TI0 JIOJTOBOM IIEHHOW Oymare;
CF, : :
- BeJIMYMHA 1-TO TUIaTexka;
t. .
i - maTa 1-ro IaTexa;

t
U - nata olLlCHKU;
i — IOPSIAKOBBIM HOMED TIaTeka, HauYuHas ¢ aatel onpeaenenus CHA.

B CJIyda€ HEBO3MOXXHOCTHU MPOU3BECTU OLICHKY YKa3aHHBIM CIocooom NnepexouM Ha 3 YPOBCHbB.
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Oo6muranuu
BHEIITHUX
OOJTUTaIO HHBIX
3aiiMoB Poccuiickoit
®depnepanuu,
JIOJITOBBIC [[CHHBIC
Oymaru
WHOCTPaHHBIX
rocyaapcTs,
€BPOOOIUTaIu
MHOCTPAaHHOTO
IMHTEHTA,
LIEHHbIe OymMaru
MEXyHapOIHOU
(buHAHCOBOM
OpraHu3alIyy.

HNuBecTULIMOHHBIE
Mal POCCUUCKUX
MaeBbIX

e Ilena BGN, packpsiBaemass uHpopmarmonHou cuctemoir "bmymOGepr" (Bloomberg) na pary
onpenenenns CYA.
B ciyuae HEeBO3MOKHOCTH IPOU3BECTH OLIEHKY YKa3aHHBIM CIIOCOOOM MEPEX0aAUM Ha 3 ypOBEHb.

PacueTHass CcTOMMOCTB, pacKpBITas/PEeNOCTABICHHAsS yrpaBisoomed kommanued [IM®D/ wunoredyHoro
MOKpBITHS, Ha naTy onpeneneHus CHA.

B CJlIyda€ HEBO3MOXKXHOCTHU MMPOU3BECTU OLICHKY YKa3aHHBIM CIocooom Nnepexoaum Ha 3 YPOBCHbB.

MHBECTUIIMOHHBIX

($OHIOB, UTTOTEUHbIE

cepTH(UKATHI

y4acTHs

Llennas 6ymara 2 ypoBeHb JIns OUEHKU LIeHHOM OyMaru MCHOJb3yeTcs IIeHa BBIMycKa (AaHAJIOTMYHOTO aKTHBA), MO OTHOIIEHHIO K

ABIISICTCS KOTOpPOMY JaHHBIH BBIYCK SBIISIETCSA JOINOJHUTENBHBIM, ONpeAesieHHas, Ha aaTy ompexaenenuss CUA B

JONOJTHUTEIbHBIM COOTBETCTBHHU C OOLINM MOPSIIKOM.

BBIITYCKOM CropaBeqnuBasi CTOMMOCTBH OTPENENAETCS COMVIaCHO 3TOMY TMOPSAKY 10 BO3HMKHOBEHHS CIIPaBeJIMBOM
CTOMMOCTH IIeHHOW Oymaru, siBJIsIolIeiics JONOJTHUTEIbHBIM BBIITYCKOM.

Llennas Oymara, 2 ypoBeHb B nary xoHBepTanmuu Ui OLIGHKHM IEHHON OyMaru, HMCHONb3yeTcss IIeHa HCXOJHOW LEeHHOW Oymarw,

MOJIy4YEHHas B
pe3yabTaTe
KOHBEPTAlLlMU B HEE
JNpyroy HEHHON
Oymaru (UCXOTHOM
LIEHHOH Oymarn)

omnpezeneHHas Ha aaty onpeaenenust CHA u ckoppeKTHpOBaHHas ¢ y4eToM Kod(duiimeHTa KOHBEp TaIHH.

* CnpaBeanuBOl CTOMMOCTBIO aKIMil ¢ Oojplieil (MeHbIIeH) HOMUHAIBHOM CTOMMOCTBIO, MPU3HAHHBIX B
pe3yabpTaTe KOHBEPTAIlMK B HUX UCXOJHBIX aKIUH, SBJISETCS CIpaBeyInBasi CTOMMOCTh KOHBEPTHPOBAHHBIX B
HHUX aK[HAN.

* CrpaBeqMBOi CTOMMOCTBIO aKIMH TOH e Kareropuu (THIA) ¢ MHBIMH IIpaBaMU, IMPU3HAHHBIX B
pe3yabpTaTe KOHBEPTAIlMK B HUX MCXOJHBIX aKIMH, SBISIETCS CIpaBeIIMBas CTOMMOCTb KOHBEPTHPOBAHHBIX
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aKIIH.

 CrpaBe/UIMBOI CTOMMOCTBIO aKIMi, MPU3HAHHBIX B Pe3yJbTaTe KOHBEPTALMU NPHU APOOICHUH HUCXOTHBIX
aKIMi, SBIIETCS CIpaBeAJMBas CTOUMOCTh KOHBEPTUPOBAHHBIX AaKIMH, JeleHHas Ha KOd(PQPHUIMEHT
IpoOICHMS.

* CrpaBeyIUBO CTOMMOCTBIO aKIMH, NPU3HAHHBIX B pe3ylbTaTe KOHBEPTALMH MpPHU KOHCOIHIAILINH
UCXOJHBIX AaKIMH, SBISIETCS CHpaBeANBas CTOMMOCTb KOHBEPTHMPOBAHHBIX aKIMi, yMHOXXEHHas Ha
K03 PUIIMEHT KOHCOTUIAIIH.

* CropaBeaMBOH CTOMMOCTBIO aKIMH WM OOMUranuii HOBOTO BBIMYCKA, NPU3HAHHBIX B pE3yJbTaTe
KOHBEpPTAllMd B HHUX KOHBEPTHPYEMBIX HCXOJHBIX IIEHHBIX OyMar, sBISIETCS CIpaBeIMBas CTOUMOCTh
KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JeleHHas Ha KOJMYeCTBO akIimi (obmurammii), B KOTOpOe
KOHBEpTHPOBaHa OIHAa KOHBEpTHUpYeMas [IeHHas OymMara.

* CpaBesIMBON CTOMMOCTBIO aKI[HMi{, IPU3HAHHBIX B PE3yJbTaTe KOHBEPTAI[MH B HUX MCXOAHBIX aKIUH MpH
peopranuzanuy B GopMe CIUSHUSA, ABISIETCS CIpaBeIMBasi CTOUMOCTh KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar,
YMHOKEHHas Ha KOA(QPHUINEHT KOHBEPTALIUH.

* CpaBeisIMBON CTOMMOCTBIO aKIMil BHOBb CO3/1aHHOTO B pe3yJbTaTe peopraHu3aiuy B GopMme pasaeseHus
WM BBIJICICHUSI aKIIMOHEPHOTO 00IIecTBa, MPU3HAHHBIX B pe3yabTaTe KOHBEPTALMHN B HUX UCXOAHBIX aKIUi,
ABIIIETCS CIPaBEJIMBasi CTOMMOCTh KOHBEPTUPOBAHHBIX aKLIMH, JieNeHHas Ha K03()(UIIMEHT KOHBEPTAIHUH.
B cnyuae, ecnu B pe3ynabTaTte pasieieHHS WM BBIJCJICHHMS CO3JAeTCs J1Ba WM Oojiee aKIMOHEPHBIX
ob1iecTBa, Ha KO3 GHUIMEHT KOHBEPTALUH ACIUTCS CIPaBEJINBasi CTOMMOCTh KOHBEPTHPOBAHHBIX AKIIMH,
yYMEHBIIIEHHas MPONOPIHMOHATIBHO JI0JI€ HMYIIECTBA PEOPraHM30BAHHOTO AKIMOHEPHOTO OOIIecTBa,
MepeaHHOTO aKIIHOHEPHOMY OOIIIECTBY, CO3AAaHHOMY B PE3yJbTaTe Pa3/IeICHUs UM BIICICHUS.

* CripaBeIMBON CTOMMOCTH aKIMi BHOBb CO3JJaHHOTO B PE3yJIbTaTe peopraHu3alui B (GopMme BBIACICHUS
aKIMOHEpHOrO OOIIecTBa, NPHU3HAHHBIX B pe3yjJbTaTe MX paclpesiesieHus] Cpeind aKIHOHEpOB
PEOpraHM30BaHHOTO AKIIMOHEPHOTO O0IIEeCTBA, CUNTACTCS PaBHOM HYIIIO.

* CpaBesTMBOM CTOMMOCTBIO OOJMHMTraIiii HOBOTO BBIIYCKA, IPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALMH B HUX
MCXOJIHBIX OOJIUralfii Mpyu peopraHu3aliyi SMUTEHTA TAKUX OOJIMTALN, ABISETCS CIpaBeINBas CTOUMOCTh
KOHBEPTHPOBAHHBIX O0IHUTranuii

B nanpHelimeM crhpaBeanuBas CTOMMOCTh ILIEHHOW Oymaru, MOJYy4eHHOM B pe3yibTaTe KOHBEpTallWH,
OLIEHMBAETCsI B 00IIeM MOPSIIKE.

Llennbie Oymaru
POCCHUHCKUX U
MHOCTPaHHBIX
HYMHUTEHTOB

3 ypoBeHb

OT4eT OLIEHIIINKA.
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IIpunioxenne 4.
IMopsiniok pacuera BeJHYMHBbI pe3epBa HA BHIILIATY
BO3HATPAKAeHHUS U €ro HCIOJIb30BaHHe B TeYeHHe
O0TYETHOI0 roJa

1. PesepB Ha BbIIIaTy BO3HarpaxjaeHus (popMUpyeTcsi OTIIENbHO B YAaCTH pe3epBa Ha BBIILIATY
BO3HATpaXICHUS YTpaBisiomlell KOMIAHMM W B 4YacTW pe3epBa Ha BBILJIATY COBOKYITHOTO
Bo3HarpaxaeHus CrHenuarTu3upoBaHHOMY JEMO3UTAPUIO, AyAUTOPCKOW OpraHU3alMd, OLCHIINKY H
JMIy, OCYLIECTBIISIOIIEMY BEACHUE peecTpa BiajesblieB HHBECTUIIMOHHBIX MaeB (hoHAa (anee — pe3eps
Ha MpoYHe BO3HATPAKICHHUSA ).

2. Pe3epB Ha BhIIIaTy BO3HArpaKaeHU HauucseTcs (MPU3HAECTCs) U OTPAXKAETCS B COCTABE
o0s3aTenbcTB PoHAa ¢ HauboJiee MO3AHEN U3 JBYX AaT — JaThl Hadajla KaJE€HAAapHOTO roja WM JaThl
3aBeplIeHUs (OKOHYaHUs ) POPMUPOBAHUS - J10:

® aTbl OKOHYAaHUA KAJICHAAPHOI'O roga BKIIFOYUTCIIBHO,

® 1aThl BO3HUKHOBEHMsI OCHOBAHUS Ui pekpanieHus PoHa (BKIIOUUTENIBHO) B YaCTH pe3epBa Ha
BBIIJIATY BO3HAIPaXKACHUA Y IPABIIAIOLICH KOMIIAHUH;

® 1aThl, HA KOTOPYIO cOcTaBisieTca bananc umyniecTa (BKJIIOUYUTENBHO), cocTaBisitomero Goun, B
cBsi3M ¢ npekpaienueM donna.

3. Peseps Ha BbiIary Bo3HarpaxiaeHuid B DoHAE HAUMCIAETCS HApacTAKOIUMM HUTOTOM B
TE€YEeHHE KaJICHAAPHOTO ro/la KaKIbli MOCIEeHUN paboduii 1eHb KaJleHAApHOI0 MeCsALla U OTPaXKaeTcs B
cocTase 00s13aresbeTB PoHAa.

4. Pe3eps Ha BbILIaTy BO3HArpakACHUs Y IPABIAIOLICH KOMIIAHMM W PE3EpB Ha Mpouue
BO3HArpakIE€HUS PACCUUTBHIBAIOTCA B CICAYIOIIEM IIOPSAAKE:

d-1 d-1

D CYA, + Ai—0a+ ) Por Yo o
Pi= X *(oxpyen(-= =—);2) /(1 + 30) - ZP”
1=1

D

rac:

Pa-cymma odepeaHoOro (TEKyIero) HAauMCJIEHUs pe3epBa B 1aTy pacueTa;

X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOILAs:

€cJId NPOU3BOAUTCA pacueT CyMMbI pe3epBa Ha BO3HArpaxiaeHHe YIpaBAIoLIeHl KOMIAHUU -
pasMepy BO3HAarpaxkIeHus YTPaBISAOIIEH KOMIAaHUM OTHOCHUTENbHO cpenHerogoBoit  CYA,
ycTa”HoBieHHOMY IIpaBuiiamu noBeputenpbHoro ynpasieHus GoHIoM,

€cJId IPOU3BOAMUTCS pacyeT CYMMbl pe3epBa Ha IMpPOYUE BO3HATPAXKICHHS — COBOKYIIHOMY
pasMepy Bo3HarpaxaeHud CrHenuaau3upoOBAHHOMY JEHNO3UTApHIO, ayJUTOPCKOW OpraHu3alu,
OLICHIINKY M JIMIlYy, OCYLIECTBISIOLUIEMY BEJIEHUE peecTpa Bia/eiblieB WHBECTULIMOHHBIX naeB doHna
OTHOCUTENbHO cpenHerogoBoit CYA, ycrtanoBieHHomy I[IpaBmiiamMu 10BEpUTEIBHOIO YIpaBiIEHUs
DoHI0M;

CH4, - CYHA 1o COCTOSIHMIO Ha KOHeIl Kakioro pabouero nHs t, 3a uckmodeHneMm nHS d. Ecnm Ha
paboumii nenb t CYA He ompezneneHo, oHO mpuHUMaeTcss paBHBIM CUA 3a mpeamiecTByromuil JHIO t pabouuii
JIeHb TEKYILEro KaJeHIapHOro roaa, a eciau pacuer CHA B KajleHIapHOM ToJly HE IPOU3BOAMIICS — Ha TOCIETHUM
paboumii JeHb MPeIBIAYIIEro Toa;

Ad - CTOIMOCTD aKTHBOB Ha JIaTy pacuera;

Od - cronMOCTh 0053aTeNbCTB Ha aTy pacueTa;
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D - xonuuectBo pabounx JHEH B TEKYIEM KaJIEHIAPHOM TOLY;

t — TOPAIKOBBIA HOMep pabodero AHSA, MPUHUMAMOIINKA 3Ha4eHus oT 1 mo d. t=d — mopsAKOBEI HOMEp
pabodero JHS HAUYUCICHUs pesepBa Pu;

Po:- cymma pesepBa Ha BO3HarpaxkJeHne YTpaBIsIONIe KOMIIAHMM H pe3epBa Ha IIpodHe
BO3HArpaykIcHUs, HAYMCIICHHAA C Hadalla TEKYIIEro KaleHIapHoro roja, He BKJIK0Yas 1aTy pacuera,

Xo -cymmapHasi MpOLIGHTHAsT CTaBKa BO3HATPAXKICHHS YTMPAaBISIOMCH KOMIAHHM W BO3HATPAXICHUN
Crienuanu3upoBaHHOMY JAETO3UTAPUI0, AYIUTOPCKOW OpraHu3allMd, OLECHIIUKY M JIMIY, OCYLIECTBISIOIIEMY
BEJICHUE peecTpa BJIaJelblieB MHBECTUIIMOHHBIX TacB DoHpa.

P:- cymMa pesepBa, COOTBETCTBYIOIIA :

€CIIM MPOU3BOJMUTCS pPacyeT CyMMBbl pe3epBa Ha BO3HArpaxicHue YMpaBJsIIOLIEd KOMIIAHUU -
CyMM€ pe3epBa Ha BO3HArpaxieHue Y IpaBisolled KOMIAaHWW, HAYMCICHHOW C Hayajla TEKYLIEro
KaJICHIApHOI'0 I'0J1a, HE BKIIIOYas JaTy pacuera;

€CJIHM IIPOU3BOJUTCS pacueT CyMMBI pe3epBa Ha IIPOYME BO3HATPAXKICHHUA - CYMME pe3epBa Ha
MpPOYME BO3HArPAXKICHMS, HAUMCICHHOW C Hayajla TEKYUIEro KaJIeHJapHOIO Tojla, He BKJOYas AaTy
pacueTa.

4.1. B ciryuae BcTyIuleHUs B cuily u3MeHeHui B [IpaBuiia joBepuresabHOro ymnpasieHuss QoHIoM,
NpeAyCMATPUBAIOLINX W3MEHEHHE pasMepa BO3HArpaxIeHHs YIpaBIIOMed KOMIIAHUU W/HIU
COBOKYIHOIO pa3Mepa Bo3HarpaxieHuid Crnenualu3upoBAaHHOMY JI€NIO3UTApUIO, AyJUTOPCKOM
OpraHu3alliy, OLCHIINKY U JIMIY, OCYIIECTBILIIOIIEMY BECHUE peecTpa BialeIbLEB HHBECTULIMOHHBIX
naeB GoHJa B OTYETHOM IOy, IPOLIEHTHAS CTaBKA PACCUUTBIBAETCA CIEAYIOLIMM 00pa3oM:

A " T"
x= Ly xnd

FX LX),
T T:

i i

T,=(T +T +..+T"),

re:

X - IpoleHTHAsI CTaBKa, COOTBETCTBYIOIIAS:

€CIIM TIPOM3BOJNTCS pacdyeT CyMMBI pe3epBa Ha BO3HArpakJIeHHE YTPaBIIAIOMICH KOMIIAHHH - pasMepy
BO3HarpaxxJieHus1 Y paBILSIIONIel KOMITaHHH OTHOCUTEIBhHO cpeqHeromoBoii CYA, ycraHoBneHHoMY [IpaBumamu
JOBEPUTENBHOTO ynpasieHus Dormom;,

€CIM TIPOM3BOIUTCS pacdyeT CyMMBI pe3epBa Ha NpOYHE BO3HATPXKIEHHS — COBOKYIIHOMY pasMepy
BO3HarpaxeHnii Crenuaiu3upoBaHHOMY JETIO3UTapHI0, ayAWTOPCKON OpraHU3alud, OLCHIIMKY U JIHIY,
OCYIIECTBIAIONIEMY BelIeHHE PeecTpa BilaielbIlleB HHBECTHIMOHHBIX MaeB MOH/Ia OTHOCHUTENBHO CPEIHET00BOH
CYA, ycranoBienHomy [IpaBunamu noBeputensHoro ynpasierus OoHgoM;

X'- nponentHas craBka X , AeliCTBOBaBLIas C HaYala OTIETHOTO TO/IA;

X'"'- usmenennas npouenrtHas craBka X ;

X" - neiicTByromias IporieHTHas cTaBka X |

'

i - KOJI-BO paboUMX JHEl meprosa ¢, B TedeHUE KOTOPHIX JeiicTBoBaia cTaBka X ;
i - KON-BO paboYMX JHEl meproia ~ !, B TeYEeHHE KOTOPHIX JeHCTBOBaNa cTaBka X | ;
T;" - xon-Bo pabounx JHei meprona ~ ', B TCYCHUE KOTOPHIX JeiicTBOBaNa cTaBka X ;
5. Cpenneronosas CHA ®onza Ha 11100011 1eHb onpenessieTcs: Kak oTHoueHue cymmbl CHA

Ha KaXJbld pabouyuil JeHb KaJeHJapHOro roja (eciu Ha pabouyuil neHb kaneHpapHoro roga CHA He
OIIpeJeIsIach - Ha MOCJIEHUI IEHb €€ ONPEAEICHNUs, IPEAIIECTBYIOLUINN TaAKOMY JHIO) ¢ Hadaja rozga (c
JaThl 3aBeplleHus (okoH4aHus1) popmupoBanust @onna) 1o garel pacuera cpeaHerogoBoil CHA k uuciy
pabouux JHEH B KaJeHJapHOM rOJy.
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6. Pasmep cdopmupoBaHHOrO pe3epBa Ha BBHIIATY BO3HATPAKICHUS YMEHBIIACTCS Ha
CYMMbI HAYUCJIICHHOI'O B TCYCHHEC OTUYCTHOI'O TroAaa BO3HAIpaXXKACHUA praBHHI-OIlIeﬁ KOMIIaHUH,
Crienuanu3upoBaHHOMY  JICTIO3UTAPUIO,  ayJUTOPCKON  OpraHM3aliM, OLCHIIUKY W  JIUILY,
OCYIIECTBILSIIONIEMY BeICHUE PEecTpa BIIaAesIblleB HMHBECTUIIMOHHBIX TaeB DoH/a.

7. He wucnonb3oBaHHble B TeueHHWE KaJEHAAPHOIO TIOJa pe3epBbl Ha  BBILIATY
BO3HArpax/e€HUI MojyiexkaT BOCCTAHOBJICHUIO B MOCJIEIHUI KaleHJapHbIM JeHb KaJeHIapHOro roja, a
yKa3aHHOE BOCCTAHOBJIEHHE OTpaxaercss Npu nepBoMm omnpeaeneHurn CYA B KajleHAapHOM Trofy,
CJIEYIOILEM 32 KAJICHApHBIM I'OJIOM, B KOTOPOM pe3epBbl ObLIN C(POPMHUPOBAHBI.
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