HpaBn.na onpeacJeHusl CTOUMOCTHA YUCTBIX AKTHBOB

1aeBOro MHBECTULMOHHOTO poHaa « AHTepBAJBLHBIN NAeBOM HHBECTULMOHHBIN (DOH/ aKIUi

«uBecTOAIAHC»



1. O01mme moJ10KeHUS.

1.1. Hacrosmue IlpaBuna omnpeneiaeHuss CTOMMOCTH UHUCTBIX akTUBOB (manee — IlpaBuna
ompenenenuss  CYA)  maeBoro  uHBecTHMHHOHHOTO  (onma  «UHTepBadbHbIA  MaeBoii
HHBeCTUIHOHHBIN (ona akumii « AuBecTéananc» (nainee — ®onn) nox ynpasieHueMm Oo0mecTsa ¢
OrPaHUYECHHON OTBETCTBEHHOCTBHIO «Ympasiaswomass komnanus «Kammraab» (naree -
VYhpasnsiomass KoMmMoaHus) pa3paboTaHbl B coOoTBeTcTBUM ¢ DenepanbHbiM  3akoHOM  "OO
MHBECTHULIHMOHHBIX (poHmax" N 156-D3 ot 29 Hosa0ps 2001 roxga (manee - @enepanbHblil 3akoH "OO6
MHBECTHLMOHHBIX (oHmax"), Ykazanumem Llentpansnoro banka Poccuiickoit ®enepamuu ot 25
aBrycta 2015 roma Ne 3758-VY "OO ompeneieHUM CTOMMOCTH YHCTHIX aKTUBOB WHBECTHIIMOHHBIX
(OHIIOB, B TOM YHUCJIE O TMOPSAKE pacyera CPEeJHEroJ0BOH CTOMMOCTH YHUCTHIX AKTHBOB I1a€BOTO
MHBECTULIMOHHOTO ()OHJA U YUCTHIX aKTHBOB aKIIMOHEPHOTO MHBECTUIIMOHHOTO (POHIA, pacueTHOMH
CTOMMOCTH WHBECTHIIMOHHBIX Ta€B MAaEeBBIX WHBECTULUOHHBIX (POHIOB, CTOMMOCTH HMYILECTBA,
MepeaHHOTO B OIJIaTy MHBECTUIIMOHHBIX MaeB" (nayee — Ykazanue), OenepanbHbIM 3aKOHOM OT 10
utonst 2002 roga N 86-@3 "O Lentpansnom Oanke Poccuiickoit @enepanuu (banke Poccun)" u
IIPUHATHIMU B COOTBETCTBUM C HUMU HOPMAaTHUBHBIMU aKTaMU.

1.2. WM3menenuss u pononHenuss B [IpaBuna ompenenenuss CHA He MOryT OBITh BHECEHBI B

CIIEYIOIINE NEPUOBL:

e B IIEPHUO/JI C JaThl Hayaja JI0 JaThl 3aBeplieHus (OkoHYaHus) popmupoBanus OoHpaa;

e [I0CJIE JaThl BOSHUKHOBEHUS OCHOBaHM NpekpaiueHus Poxna,

3a UCKJIIOYEHUEM CITy4aeB HEBO3MOKHOCTU OMPEAEICHUSI CTOMMOCTH YHUCTHIX aKTUBOB (nainee — CHA)

DoHJa, a TAKKE B CIIyYae:

. BHECCHHMS HW3MEHEHMH B HOPMATHUBHO-IPABOBBIC AaKTbl W HOpPMAaTHBHBIE aKThl B cdepe
(MHAHCOBBIX  PBIHKOB,  perynmupyrouie  mopsgok — ompexpenenuss CYUA  maeBbIx
WHBECTULIMOHHBIX (POHIOB;

o noJiydeHus1 Ynpasisitomeid komnanuend n/wnu Crienuann3upoBaHHBIM JIETIO3UTapUEM OTBETa
banka Poccun Ha 3anpoc, kacaromuiics onpenenenus CHA ®onaa;

o MOJIydEeHHUsI W/UIM pa3MelieHus Ha caiite banka Poccum pexomenpanuii, nHGpOpMaImoHHBIX
IIMCEM M MHBIX Pa3bsCHEHMH, kacaromuxcs onpenenenus CHA donpa;

o IIPUOCTAHOBJICHUS JCHCTBUS WIM aHHYJIUPOBAHHUS JIMLICH3UH POCCUMCKOM MM MHOCTPAaHHOU
Oupku 7100 HMHOTO OpraHu3aTopa TOPrOBIM (Jajee — OpraHu3aTopbl TOProBIM), IO
pe3yibTaTaM TOProB y KOTOPOTO OTNIPENeIIeTCsl CIIPaBeUInBasi CTOMMOCTh LIEHHBIX Oymar;

o BHECCHUSI U3MEHEHUN B IEPEYEHb JOCTYIHBIX TOPrOBBIX IUIOLIAJOK, IPEAYCMOTPECHHBIN
ITpunoxenuem 2;

o M3MEHEHHsI HA3BaHUS W/UJIM KaTerOpUU M/WIIM MHBECTHULIMOHHOM neknapannu PoHja;

o nepeaayy mpas U 00sI3aHHOCTEH M0 IOTOBOPY JAOBEPUTENBHOTO yrpaBiieHUs: POHIOM Ipyroi
YIPABJIAIOLICH KOMIIAHUY;

o npuoOpeTeHus B coctaB umyiiectBa @oH1a HOBOro BUa aKTHUBOB,;

o HE00X0IMMOCTH MPUMEHEHUS 00JIee TOCTOBEPHBIX METOIOB OLIEHKU Ha MOCTOSTHHON OCHOBE;

o B cllyyae NpeKpalleHus A0roBopa Ympasismooued koMmnaHuu co Crenuanu3supoBaHHBIM
JEMO3UTAPUEM U 3aKIIFOUEHUs COOTBETCTBYIOILETO JOTOBOPA C APYTUM CIELUATU3UPOBAHHBIM
JETIO3UTApUEM;

o BO3HUKHOBEHHUSI MHBIX OOCTOSITENBCTB, BIIEKYIIMX HEOOXOAMMOCTh BHECEHHI H3MEHEHUH WU

nononHeHuil B [IpaBuia onpenenenus CHA.
1.3. B ciyuae HeoOX0IMMOCTH BHECEHMsS M3MEHEHUH U aomnoiHeHuid B [lpaBmiia ompeneneHus
CYA k HUM npuiiaraercst osICHEHUE MPUYKUH BHECEHUS TAKUX U3MEHEHUI U IOTIOJHEHU.
1.4. IlpaBuna omnpeneneHuss CYA (U3MEeHEHMST U JONOJHEHHS B HHUX) MPEACTaBIISIOTCS
VYrpassonieil KoMaHuei B yperoMuTenbHoM nopsiake B bank Poccun B Tedenune 2 pabouux aHeH ¢
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JaTbl WX YTBEpPXKIEHUS U corjacoBaHus co Crenuaan3upoBaHHBIM JENO3UTApUEM ITyTEM
HANpaBJICHUS DJICKTPOHHOTO JIOKYMEHTa, TIOANUCAHHOTO YCHJICHHOW KBaTH(PUIHUPOBAHHOMN
UIEKTPOHHOW MOANMCHIO, IO TEIEKOMMYHUKALIMOHHBIM KaHaJlaM CBSI3M, B TOM YHCIE Yepe3
MH(POPMALIMOHHO-TEIIEKOMMYHHUKAIIMOHHYIO ceTh «lHTepHEeT», B COOTBETCTBHHM C TOPSAKOM,
ycraHoBieHHbIM bankoM Poccun.

1.5. IlpaBuna onpenenenuss CHA (n3mMeHeHuUs U JIONOIHEHUs, BHOCUMBIE B [IpaBuna onpenenenus
CYA) mnomyexaT pacKpbITUIO Ha caiiTe YOpaBisolled KOMIIAHMM, YKa3zaHHOM B [IpaBumiax
JOBEPUTENBHOTO yrpaBieHuss PoHoM:

- He mo3aHee 5 paboumx aHEH a0 narel Havana npuMmeHenus IlpaBun ompenenenuss CHA, B
T.4. C BHECEHHBIMU NU3MEHEHUSMU U TOTIOJTHEHUSAMH.

IIpaBuna onpenenenus CHA, neficTByromue B TeUeHUE 3 MOCIETHUX KaJIEHAAPHBIX JIET, U BCE
M3MEHEHHs U JOTIOJIHEHUS K HUM 3a 3 MOCIEeIHUX KaJCHAAPHBIX I0Jla JOJDKHBI OBITh JOCTYIHBI Ha
caiite YnpaBisione KoMIaHuy B HH(POPMAITMOHHO-TEIIEKOMMYHHKAIMOHHOH cetn "MHTepHeT".

1.6. Pesynbrathl onpenenenuss CUA donpa, a Takke pacueTHOW CTOMMOCTH MHBECTUIIMOHHOTO
nast PoHJIa OTpaKarOTCS B CIIPABKE O CTOMMOCTH YMCTBIX AKTUBOB.

1.7. CYA ®onpa ompenensiercss mo cocTosiHUI0 Ha 23:59:59 natel (Kak OHM ONPEAEISIOTCS
TaKOBBIMU B YacOBOM IIOsICE MECTa MX OIpEAEeHMs), 3a KOTOpyro paccuuteiBaeTcss CHA ®onpaa
(manee — nata onpexnenenuss CHA), ¢ ydeTOM JaHHBIX, PACKPBITHIX B YKa3aHHYIO J1aTy B JOCTYIHBIX
JUISl YTIPaBISIIOIIEH KOMITAHUM MCTOYHUKAX.

1.8. CYA ompenensercs He mo3aHee pabodero mHs, CIEAYIOMIETO 3a THEM, MO COCTOSHHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpenenenue CHA.

1.9. CYA ompenensieTcs Kak pa3HHIAa MEKIy CTOMMOCTBIO Beex akTuBoB DoHAa (1anee — akTHUBbI),
U BEJIMYMHOM BceX 0053aTeNbCTB, MOIEKAIINX HCIIOJHEHHUIO 3a CYET YKa3aHHbBIX aKTHBOB (1ajnee —
oOsi3aTenbeTBa), Ha Aary onpeneneHust CHA B coorBercTBuu ¢ [IpaBunamu onpenenenust CHA.

1.10. CYA ®onpna onpenensiercs:

1.10.1. B ciryyae mpuOCTAaHOBIICHHS BBIJAYH, TIOTALICHUS 1 0OMEHA WHBECTUIIMOHHBIX T1a€B — Ha JIaTy
BO300HOBJICHHUS MX BBIJIauH, ITOTallICHNS ¥ OOMEHa;

1.10.2. B cinydae npekpamienuss oHna — Ha 1aTy BOSHUKHOBEHHUS OCHOBAHUS €0 MPEKpalleHHUS;
1.10.3. mocne 3aBepienus (okonyanus) popmuposanus ®onna CHA donpa onpenensercs:

- ©KEMECAYHO Ha MOCIeIHMNA pabouyuil NeHb KaKIOro KaJeHJApHOTO Mecsla N0 KaJleHIapHOTO
Mecsla, MPEIIECTBYIOIIEr0 Mecsly, B KOoTopoM @DOHI UCKIOYEH M3 peecTpa IAaeBbIX
WHBECTULIMOHHBIX (POH/IOB;

- Ha mocjenHuil pabouuii JeHb Cpoka NpHeMa 3asBOK Ha NpPUOOpeTeHHe, NoramieHue U OOMeH
MHBECTULIMOHHBIX I1a€B.

1.11. CYA ®onpa, B Tom umncie cpeanerogoras CHA donpa, a Takke pacueTHas CTOMMOCTh
MHBECTULIMOHHOTO Mas POoHJIA ONpPENeNAoTCd C TOYHOCTBIO /10 ABYX 3HAKOB IIOCIE 3alsTOH, C
MpUMEHEHHEM IIPAaBUII MATEMAaTHYECKOTO OKPYTIICHHS B PyOIIsX.

1.12. B cnyyasx u3MeHEeHHUs JaHHBIX, HA OCHOBAaHUU KOTOPHIX Obu1a onpenenena CYHA donma, CHA
noanexur nepepacuery. Ilepepacuer CUA MoOeT HE OCYIIECTBIATHCA TOJIBKO B Cilydae, KOrza
OTKJIOHEHUE WCIOJb30BAHHON B pacueTe CTOMMOCTH aKTHBA (00s3aTeNbCTBA) COCTABIIAECT MEHEE YeM
0,1% xoppextHoii CUA n otkionenne CYUA Ha 3TOT MOMeHT pacuera coctasiser meHee 0,1%
koppekTtHoit CHA.



2. Kpurepun npuzHaHus (IpeKpalieHusi NPU3HAHUS) AKTHBOB (0053aTeJILCTB)

2.1.  AxtuBsbl (00s13aTEIBCTBA) MPUHUMAIOTCS K PACYETy CTOMMOCTH YHCTHIX aKTHBOB B CIydae UX
NPU3HAHUS B COOTBETCTBUU C MEXAYHApOIHBIMU CTaHAApTaMH (PUHAHCOBOM OTYETHOCTH,
BBEJCHHBIMU B JielicTBue Ha Teppuropun Poccutickoit denepanumu.

2.2. Kpurepun npusHaHus (MpeKpalieHus Npu3HaHus) aKTUBOB (00s13aTenbCcTB) B yuere PoHa ¢
uenbio ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoanb! onpeaesieHHsi CTOMMOCTH AKTHBOB M BeJIMYHUH 0053aTEJIbCTB

3.1. CrouMocCTh aKTHBOB M BeJWYMHA 00s3aTenbCTB DOHAA ONpenensioTcss MO CIpPaBeUIUBOM
CTOMMOCTH B COOTBETCTBMM C MeXIyHapOJIHBIM cTaHaapToM ¢uHaHcoBoi otyetHoctu (IFRS) 13
"OueHka cHpaBeAJuBOM CTOMMOCTH", BBEIEHHBIM B JelicTBUE Ha Teppuropun Poccuiickoit
@enepanuu nprukazoM Munucrepcra ¢unancos Poccuiickoit denepanuu ot 18 utons 2012 roga N
106n, c mompaBkaMu, BBEJIEHHBIMU B JAelcTBUE Ha TeppuTopuun Poccuiickoii denepanuu MpuKazom
MunucreperBa ¢unancoB Poccuiickoit deneparnu ot 17 nexadps 2014 roga N 151H, ¢ yyerom
TpeboBaHU YKa3zaHUS.

3.2. Meroauka ompeneneHHus CIpaBeUIMBOM CTOMMOCTH aKTUBOB ¥ BEIUYMH OO0S3aTENBCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsnok KOHBEpTalMU BEIMYUH CTOMMOCTEW, BBIPAKEHHBIX B OJHOW BaJIOTE, B APYIYIO
BAJIIOTY:

3.3.1. CtouMOCTh aKTHBOB M BENMYMHA OOS3aTENbCTB, BBIPAKEHHAs B WHOCTPAHHOW BaJloOTe,
npunumaercs B pacuer CHA B pyOinsix o opunuaabHOMy Kypey, ycTaHaBIuBaeMoMy LleHTpanbHbIM
6ankom Poccuiickoit ®denepanuu M IEHCTBYIOIIEMY Ha JaTy ONpEICICHHMS HX CHpPaBEIJTUBOM
CTOUMOCTH.

3.3.2. B cnyuae, eciii CTOMMOCTh aKTHBOB W BEIWYMHA 00S3aTENbCTB BHIPAXKEHA B MHOCTPAHHOU
BaJIOTE, OQHUUIMATBHBIM Kypc KOTOpOi He ycTaHaBinuBaeTcs lLlenTpanbHbiM Oankom Poccuiickoit
deneparyii, COOTBETCTBYIOIIAs CTOMMOCTh AKTMBOB W BEJMYMHA 0053aTENbCTB NPUHUMACTCS B
pacuer CHA 1no Kypcy, KOTOPBIi ONpeIesieTcsl ¢ UCTOIb30BaHUEM YCTaHOBIEHHOTO bankom Poccun
odunumansHoro kypca nosapa CIIA mo oTHomeHHUIO K pyOnio U Kypca MHOCTPAHHON BaJIOTHI K
nosmapy CHIA, u 3ateM okpyriisieTcst 10 4-X 3HaKOB TOCJIe 3ansiToil. B kauecTBe MCTOYHMKA JTAHHBIX
JUIs OTIpeeNIEHUs] Kypca HHOCTpaHHOW BamtoThl K fosiapy CIIIA mcnosib3yroTcss KOTUPOBKH JaHHOM
BaioTHI K jojutapy CLIA, npencraBieHHble B HHGopMamonHoi cucreme Bloomberg.

3.4. CroumocTb aKTHBOB, B TOM 4MCJIE OIPEICIECHHAas Ha OCHOBAaHMM OTYETa OLICHIIUKA,
COCTaBJICHHOTO B COOTBETCTBHH C TpeboBaHusimu dDenepanbHoro 3akoHa oT 29 wurons 1998 rona
Nel135-@3 «O0 oueHouyHoi nestenbHOCTH B Poccuiickoit dexepauun», ompenensercs 0e3 ydera
HAJIOTOB, KOTOPBIE YIUIAYMBAKOTCS B COOTBETCTBUM C 3aKOHOAATENBCTBOM Poccuiickon Penepanuu
WJIM MHOCTPAHHOTO TOCYIapCTBA PU MPUOOPETEHUH U PeaTU3allii YKa3aHHBIX aKTHBOB.

3.5. CropaBemnuBas CTOMMOCTb AaKTHMBOB MOXET OIpPENENSATHCS OLEHIIMKOM B  CIIydae,
npenrycMoTpeHHoM 1. 2.2.5., moan. 1) m. 2.2.8. Ilpunoxenus 1. B coyyae onpeneneHus CTOUMOCTH
aKTHBa HAa OCHOBAHUHM OTYETA OIIECHIIMKA JaTa OLEHKH CTOMMOCTH JOJDKHA OBITh HE paHee IIECTH
MeECsLEB A0 AAThl, [0 COCTOSIHUIO Ha KoTopyro ompenensercas CUA. Ilpu 3ToM cTOMMOCTh akTHBa
OTIPEEIAETCS HA OCHOBAaHUU JIOCTYITHOIO Ha MOMEHT omnpezeneHuss CHA oruera oleHIMKA C JaTON
OlLIeHKH HanOoJiee OJIM3KOH K 1aTe OMpeAeIeHUs] CTOUMOCTH aKTHBA.

3.6. CroumocTh akTHBa MOKET omnpenensatbcs st uened [lpaBun onpepenenuss CYUA Ha
OCHOBAaHUU OTYETA OLICHIIMKA, ECJIM TAKOW OTYET COCTABJIEH OLICHIIMKOM, B OTHOIIEHUH KOTOPOTO CO
CTOPOHBI CaMOPETYJIMPYEMBIX OpraHU3allMil OLICHIIUKOB HE NPHUMEHSUINCh B TEUEHUE JBYX JIET B
KOJIMYeCTBE JBYX M 0ojee pa3 Mepbl JUCUUIUIMHAPHOTO BO3ACUCTBUS, MPEIYCMOTPEHHBIX
@enepanbHbiM 3ak0HOM "OO oreHouyHO#M aesTensHOCcTH B Poccuiickoit ®denepanmn”, a Takxe



BHYTPCHHUMH JOKYMCHTAMH CaAMOPCTYJINPYCMBIX OpFaHH3aLIHI>'I OLCHIIMKOB, U CTAX OCYIICCTBJICHUA
OHGHO‘IHOﬁ ACATCIIbBHOCTH KOTOPOI'O0 COCTABJIACT HC MCHEC TPECX JICT.

4. ITopsinok pacyera BeJIMYMHBI Pe3epPBOB HA BHIIJIATY BO3HATPAKICHHUS U HCIOJIb30BAHUS
TAKHX pe3epBOB

4.1. PesepB Ha BbIIUIATY BO3HAarpaXACHUs YIPABIAIONIEH KOMIIAHMM W pE3€pPB HA BBIILIATY
BO3HarpaxxaeHus: Crenualn3upoBaHHOMY JIENO3UTApUI0, ayJIUTOPCKON OpraHu3aliH, OLEHIIUKY U
JUIy, OCYIIECTBIIIOIIEMY BEACHHME pEecTpa BIAJENbLIEeB MHBECTHMLIMOHHBIX naeB PoHna (namee —
pe3epB Ha BBIIUIATY BO3HArPaXkJACHHUsS), OINPEACISAIOTCS HCXOIS W3 pa3Mepa BO3HAIPAXKICHMS,
IIPEyCMOTPEHHOIO COOTBETCTBYIOIIMM Jiniam [IpaBuiiamMu noBeputensbHoro ynpasneHus @onaom, u
HCIOJIB3YIOTCS B TEUEHHE OTUYETHOIO rojia B cOOTBETCTBUU ¢ IlpmiiokeHueM 3, M BKIIIOYAIOTCS B
cocraB 00s13aTenbCTB npu onpeaenennn CHA donpa.

4.2. Unble pe3epBbl, B T.4. pPE3€pB Ha OIUIATY pPACXOJOB, CBSI3aHHBIX C JOBEPUTEIBHBIM
yrpasieHueM PoHoM, He (POPMUPYIOTCS M HE BKIIIOYAIOTCS B COCTaB 00s3arenbcTB PoHa.

5. [Mopsizok yperyJaiMpoBaHWsi PAa3HOIJIACHMI MeKAY YHOpabisiomeil KOMIAaHUEH U
CrnenuaJn3upoBaHHBIM JeNo3uTapueM npu onpeejsenun CHA

5.1. IIpounecc cBepkn CHA

VYnpasinstomas komnanus 1 Crnenuanu3upoBaHHbIN Jeno3uTapuil Ha naty onpenenenus CHA
OCYILIECTBISIOT 00s3aTenbHyt0 cBepky CHUA M pacdyeTHOW CTOMMOCTH OJJHOTO WHBECTULIMOHHOTO Tast
@onpma. Ins sroro VYmpasistomas kommnanus (opmupyer u mnepenaer B Crenuamn3upOBaHHBIHN
nenosutapuii CripaBky o CHA ®onpa.

Crienmanu3upoBaHHbIN Aeno3uTapuil ocymiectisger ceepky CUA M pacyeTHOH CTOMMOCTH
OJTHOTO MHBECTHIIMOHHOTO Masi POH/a, pAaCCUUTAHHBIX YTPaBISIONEH KOMIAHHEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.

[IpaBunbHocTh onpenenenuss CHA u pacdyeTHOM CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO TMas
®doHja noaTBep)KaacTes noanuchlo ['enepanbHoro aupexkropa Crnenuanan3upoBaHHOIO AETO3UTAPHUS
UJIY YIIOJTHOMOYEHHOTO JIULIA.

B cnyuae oOHapyXeHUS CYLIECTBEHHBIX PAacXOKICHUH, BBISBICHHBIX B MPOIECCE CBEPKH,
Crnenuanu3upoBaHHbI  JETIO3UTAPUI HANpaBisieT YNpaBIAOLEH KOMIAaHUM WH(GOpPMALUIO C
pe3yapTaTaMHu 10 CBEpPKE AAHHBIX ydeTa umyliectBa PoHAa, ¢ yKa3aHWEM IMO3HULUH, IO KOTOPBIM
ObUTN OOHAPYXKEHBI TaHHBIE PACXOKICHUS.

5.2. BbIaBjaeHHe pacxoxkaeHuil B mponecce ceepku CHA

IIpu BBIsIBIEHNMH pacX0KJIE€HUH MO cocTaBy akTUBOB Npu pacuete CHA ®onpa Ynpasisromas
komnaHus 1 Crienuaan3upoBaHHbBIN JETO3UTAPH OCYIIECTBIIAIOT CBEPKY aKTUBOB U 005S3aTENbCTB,
II0 KOTOPBIM BBISBIICHBl PACXOXKACHUS, Ha IIPEAMET IMPAaBWIBHOCTU UX y4eTa B COOTBETCTBUM C
KpUTEPUAMHU UX NPU3HAHUA (TIPEKpAILCHNS IPU3HAHUSA).

[Ipu oOHapyKeHHHM pacXOXAECHUH MO CTOMMOCTH akTUBOB mpu pacuere CYUA @Ponpa
Vopasnsomas komnanus ¥ CHenMaau3MpOBAHHBINM JENO3UTAPUN  OCYIIECTBISAIOT CIIEAYIOLINE
JNEUCTBHUS:

e CBEpKy MH(OpPMAIINH, UCTIONb3YEMOH sl ONpeeTICHHUs CIIPAaBEINBOI CTOMMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPSIKA UX BBIOOPA;
® CBEpKY IOpsAKa KOHBEPTALMU BEJIIMYMH CTOMMOCTEM, BBIPAKEHHBIX B OJHOW BaJIOTE, B
JIPYT'YIO BaJIIOTY.



Ilocne ycrpaHeHMsI BBISBJIEHHOM NpUYMHBI pacxoxiaeHuil B pacuere CHA VYmpasisromas
koMnanuss MW CrHenuanu3MpOBaHHBI  JENO3UTapuUil  NOBTOPHO  OCYLIECTBIISIIOT — JIEHCTBUA,
IpeayCMOTpEeHHbIE B ab3anax BTOpoM U TpeTheM I1. 5.1. IIpaBui onpenenenust CHA.

5.3. BpiaBienue ommoOku B pacyere CUA u pacueTHOH CTOUMOCTH OJHOT0 HHBECTUIIHOHHOTO
nast

B cnyuyae BeisBieHuss omuOku B pacuete CHA U pacyeTHOH CTOMMOCTH OIHOTO
MHBECTULIMOHHOTO Mnas Crnenuain3upoBaHHbIN JENO3UTapuil U YTIpaBiIsAtollas KOMIaHUsS HE MO3HEE
5 (maTH) pabouux IHEH ¢ AaThl BHISBICHUS OMMOKA 0(OPMIISIIOT AKT BBISIBJICHUS OIIMOKH B pacueTe
CYA 1 poBOAAT COOTBETCTBYIOUIYIO IPOLEAYPY KOPPEKTHPOBKHU OIIMOKH.

B cnywae, ecnmu Ha naTy, MO COCTOSIHUIO Ha KOTOPYIO BBISIBIIEHA OINMOKAa, OTKIOHEHHE
CTOMMOCTH akTuBa (00s3aTenbCTBa), HMCIOJIB30BAHHON B pacdere, cocraBiser MeHee, yem 0,1%
koppektHoll CYA, u otkinoHenue CUYA Ha 3TO0T MOMEHT pacyera coctaBisger MeHee 0,1%
koppekTHoll CUYA (nanee uMMEHYIOTCA - OTKJIOHEHMS), NPOU3BOJIMTCS IPOBEPKA, HE IpUBENA JIU
BBISIBIICHHAsI OMIMOKa K OTKIOHeHusM, cocTaBimsomuM 0,1% wu O6onee ot xoppektHoit CUA, B
MOCJIEYIOLIUX JaTax.

Ecnu paccuntanHble OTKIIOHEHHS B KaXAyto u3 aat cocraBunu menee 0,1%, nepecuer CHA u
pacueTHOl CTOMMOCTH OJHOIO HMHBECTHULHMOHHOrO mnasg doHaa He NpoU3BOAMTCA. YIIpaBIIIOIIAs
komnanusg u Crenuanu3upoBaHHbBIN JIEMO3UTApUil TMPHUHUMAIOT BCE HEOOXOAMMBIE MEphl IS
MPEJOTBPAILCHHUS TOBTOPEHUS OMIMOKHU B OyIyIIeM.

B cnywyae ecnim B KaxIyr0 M3 JaT BBISIBJICHHOE OTKJIOHEHHWE HCIIOJIB30BAHHON B pacyeTe
CTOMMOCTH akTuBa (00s3aTenbcTBa) cocrapiseT 0,1% u 6onee koppektHoit CHA, W/uiu OTKIOHEHUE
CYA Ha 10T MOMeHT pacueta coctaBisieT 0,1% u 6onee koppektHoit CHA, Crnennanu3upoBaHHbIH
JIENO3UTApUN COBMECTHO C YHpaBisitouleld komnanuen omnpenenser HoByro CHA 3a Bech mepuoj ¢
JaThl JOMYIIEHUS OMIMOKM, a TakXKe pacyeTHY0 CTOMMOCTb WHBECTULMOHHOTO Tas TIpH
npuoOpeTeHu , MoTalleHnu W oOMEeHe MaeB M, OCYILECTBIIAIOT BO3MEIICHHE yliepOa Biaaesbliam
WHBECTHMLMOHHBIX maeB @onma wu/wmmu B cocraB @onpa. Ilpm 3TOM H3MEeHeHHE uyucha
MHBECTULMOHHBIX [1a€B B PEECTPE BJIAJIENIbLIEB NHBECTULIMOHHBIX I1aeB POHJ1a HE TPOU3BOIUTCS.



IIpunoxenne Nel.

Kputepun npusnanus (mpekpamieHus NpU3HAHUSA) aKTUBOB (00s13aTe1bcTB). MeToanka
onpeaejieHUs1 CPaBeAJINBOil CTOMMOCTH AKTHBOB U BeJIMYUH 0053aTeJIbCTB.

I. Ienesxxknble cpeacrsa, 1€MO3UTHI.

1.1. leHe:xkHBbIE CpeCcTBa HA PACYETHBIX CYeTaX, OTKPBITHIX JJIsl PAcYeTOB ¢ HMYIIECTBOM
®onpaa (nanee — pacuetHele cueta Ponpa).

1) Kputepun npusHaHus ¥ IpEeKpalieHUs IPU3HAHUS.

JIeHexKHBbIE CPEeNCTBa, HAaXOIAIMECs HA pacYETHBIX CUETaX, IPU3HAIOTCA C JAThl 3a4UCIICHUS
JEHEXKHBIX CPEACTB Ha COOTBETCTBYIOIIMM PACUETHBIM CYET HA OCHOBAHWM BBINMCKU II0 YKa3aHHOMY
cyery.

B ciywae ecnu Ha OCTaTOK JEHEXKHBIX CpPEICTB Ha pacdyeTHOM cuere (DoHOa KpeIuTHON
OpraHu3anuesl HAYUCISAIOTCS MPOLEHTHI, IPU YTOM OIPAHUYEHUN HA UCIIOJIb30BAHUE JCHEKHBIX CPEICTB
HE HaKJIaJbIBAETCs M MPOLEHTHas cTaBka MeHee 1 %, TO Takue IPOLEHTH! B BUAY HECYIIECTBEHHOCTU
TaKKe MPU3HAIOTCS B MOMEHT 3a4MCIICHUS IEHEKHBIX CPEACTB Ha pacueTHbIN cyeT DoHpa.

IIpekpamenue Tmpu3HAHUSA JCHEKHBIX CPEIACTB, HAXOMAIIMXCS HA PACUETHBIX CUETax,
OCYIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:
* JIaThbl CIIMCAHUS JCHEKHBIX CPEJICTB C PACYETHOI'O CUETA COTJIACHO BBIMKMCKE 10 YKa3aHHOMY CUETY;
* JaTel packpeiTUs HH(popManuu o pemeHun banka Poccun 00 OT3bIBe JHMIEH3UH KPEIUTHOM
OpraHu3aIui Ha OCYILECTBICHHE OAHKOBCKUX ONepaluii (Janee — IUIEH3Us] KPeAUTHOM OpraHu3allim ),
* JaThl OMYOJMKOBAHMS B JOCTYITHOM MCTOYHHUKE MH(OpPMAIMK O TMPU3HAHUU KPEIUTHOM OpraHu3aIiu
0aHKpPOTOM;
 natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy KpeauTHOM OpraHu3aliy COrJIacHO WH(GOPMAIUHU B
Boimucke u3 EI'PHOJI, nmomydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OueHKa JEHEXHBIX CPEJICTB, HAXOAAIIUXCS Ha PACUETHBIX CUETAX.

JleHe)KHbIE CpeACTBa, HAXOJAIIMECS HAa pacyeTHBIX CUYETaX B KPEAUTHBIX OpraHU3alusX,
OLICHMBAIOTCSI [0 JaHHBIM BBIUCOK MO YKa3aHHBIM CUETaM, IMPENIOCTABICHHBIX COOTBETCTBYIOIIUMU
KPEAUTHBIMU OpraHu3auusaMu Ha aary onpezaeneHus CHA. B ciydyae oTcyTCTBUS Ha JaTy ONpEAEICHUS
CYA BBINNCKM KPEIUTHOW OpraHM3allM JACHEXKHBIE CPEICTBA OLIEHUBAIOTCA B CyMME, OTPaXEHHOU B
BBIMKCKE [0 COCTOSIHUIO Ha ONMKalInyio AaTy, npeamecTBytomyto gate onpeneneaus CUA.

IIpu 3aKiIrOYEHUHN COIJIAIECHUS ¢ KPEAUTHOM OPraHU3alUed O HECHUKAEMOM OCTATKE JIEHEKHBIX
cpencTts Ha pacdyeTHOM cyere DoHAa, CIpaBemauBas CTOUMOCTb CYMMBbI, OTOBOPEHHOM B TakOM
COTJIAIICHUU KaK HECHWIKAEMBIM OCTAaTOK, OLIEHUBACTCS B CYMME HECHH)Ka€MOIO0 OCTaTKa C y4eTOM
HA4YUCJICHHBIX MPOLICHTOB. HauncileHHbIE TPOLICHTHI 110 HECHUKAEMOMY OCTaTKY OTPa)KaroTCs B COCTaBe
NeOUTOPCKOM 33J0JKEHHOCTH.

1.2. baHkoBckHe BKJIaAbI (1aj1ee — JeMO3UThI).

1) Kputepuu npusHaHus U MPEKPALLEHUS TIPU3HAHUS.

[IpusHanue 1eno3uToB OCYIIECTBIISIETCS C JAaThl pa3MEIEHUs JEHEXHBIX CPEJCTB BO BKJIA[ (B
neno3ur). JlaToi pasmenieHus: J€HEXHbIX CPEeACTB BO BKJAJ (B JAEMO3UT) SIBJISIETCS AaTa MOCTYIUICHUS
JIEHEKHBIX CPEACTB HA IETIO3UTHBIN CUET, OTKPBITHIN B KPEAUTHON OpraHU3alluH.

[Ipekpaienue npu3HAHUS JETO3UTOB OCYIIECTBISIETCS C HanOolee paHHEeH U3 CIeAYIONUX JaT:

* J1aThl CIIMCAHUA ICHEKHBIX CPEACTB C ICMO3UTHOTO CUETA COTJIACHO BBIIHUCKE 10 YKa3aHHOMY CUETY;



* JaTel packpeiTus HH(popMamuu o pemieHnH banka Poccum 00 OT3bIBE JMIEH3UM KPEIUTHOM
OpraHu3aluy;

* JaThl OMYOJMKOBAHUSA B JOCTYITHOM MCTOYHHKE WH(OpPMAIMU O MPU3HAHUU KPEAUTHOW OpraHU3aluu
0aHKPOTOM;

 natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy KpeIuTHOW OpraHu3alii COrIacHO WH(OPMAaIUU B
Boimucke u3 EI'PHOJI, nmonydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OreHKa Jeno3uToB.

(a) Kpamkocpounwvie denozumul

KpaTkocpo4HbIM sIBIIsSIETCA JEMO3UT, COOTBETCTBYIOLIUI OJHOMY U3 CIEIYIOIINX YCIOBHIL:

- CpOK JICNIO3MTA - «JI0 BOCTpeOoBaHMs» Hiu MeHee 90 aHel ¢ naThl pa3MeIeHus IeM03UTa;

- cpok aeno3uta 6osiee 90 qHEH, HO MEeHee WM paBeH 366 qHel ¢ 1aThl pa3MeleHHs IeN03HUTa
(Iipu ycIoBUM COOIIOICHUST KPUTEPHS CYIIECTBEHHOCTH N3MEHEHUS KITF04UeBOii cTaBku banka Poccun);

- JIOTOBOp JETO3UTa MOXET OBbITh pPACTOPTrHYT BKJIAQAYUKOM B JIO00H JeHb 0e3 moTepu
HA4YUCJICHHBIX Ha JAaTy PACTOPIKEHUS IIPOLICHTOB;

- €CIM YCIOBHMSAMHU [JOrOBOpa JCNO3UTa IPEAYCMOTPEHO IPaBO HAa YMEHBIICHHE CYMMBI
JEMO3UTA IIyTEM CHATHS YacTH JIENO3UTa, IIPU ATOM MUHUMAJbHAs CyMMa JCIO3UTAa HE OTpaHUYCHA U
6e3 moTepu MpOLEHTOB.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou cTtaBku banka Poccum ycranaBiuBaeTcs: B
pa3mepe 5 mpoueHTHHIX MyHKTOB. Co JHA M3MEHEeHHs KioueBoil craBku banka Poccum Ha 5 u Gonee
IIPOLICHTHBIX IIYHKTOB CIIPaBEUIMBAasi CTOMMOCTb KPaTKOCPOUYHOI'O JEIO3UTA, Pa3MELIEHHOIO Ha CPOK
6onee 90 nHel, HO MeHee WJIM paBHbIM 366 MHEW, ompenenseTcs B MOpPsAKe, MPEAyCMOTPEHHOM JUIS
JOJITOCPOYHBIX JETIO3UTOB.

JIOJITOCPOYHBIM ~ SIBJIAETCSL  JENO3UT, HE COOTBETCTBYIOIUMM HHM OJHOMY U3 YCIOBHUH
KPaTKOCPOYHOI'O JIEMO3UTA.

CrpaBennuBas CTOMMOCTb KpPaTKOCPOYHOI'O JENO3UTa ONpPENENsIeTcs Kak HOMHHaJIbHAs
CTOMMOCTb JIETIO3UTa (CyMMa JEHEKHBIX CpPEACTB, HAaXOIAIIMXCA Ha JACMO3UTHOM CHYETE) IUIIOC
Ha4MCIIEHHBIE, UCXO/s U3 MPOLIEHTHOM CTaBKU IO IENO3UTY, IPOLEHTHI Ha Aaty onpeneneHus CHA.

(b) Honzocpounwvie oenozumuot
Ha naty ompenenenus CHA npou3BOIUTCS NMPOBEPKA COOTBETCTBHS IMPOLIEHTHOW CTaBKU IO
JIETI03UTY, OIIPENIEIIEHHON B JOTOBOPE, PHIHOUHBIM YCIOBUSIM.
[TporieHTHAs cTaBKa MO PyOJIEBOMY JETIO3UTY MIPU3HAETCS] PHIHOYHOM, €CIIH BBHITIOJHEHO YCIOBHE:

I.:n:.:p.puﬂ. - 5% = r,:|_e: = r:n'_:_cp.pl_-uﬂ. +:%
rae:
"zem _ cTaBKa 110 JIEMO3UTY B TIPOLIEHTAX,
Tou.cp.priE — OIICHKA CPE/IHEB3BEIICHHOM PHIHOYHOM MPOILCHTHOM CTaBKH, ONpeeieHHast o GopmMyrie:
Tow.cppre — Topopem. + ':KC T Ecm .:]’
rre:

"tppus. — cpe/IHEB3BEIICHHAS TPOLICHTHAS CTABKA 110 MPUBICYCHHBIM KPSIUTHBIMH OPraHU3AlUsIMH BKJIa1aM
(memmo3uTam) He(UHAHCOBBIX OpTaHU3alMi B pyOssix, myOiauKyemas Ha opunransHoM caiite banka Poceun,
3a Mecsl HaubOonee Onm3kuii k nmate ompeneneHus CYUA, mo agemo3uTaM, cO CPOKOM IPHBIICYEHHS,
MOMAJaoIMM B TOT K€ HHTEPBAN, YTO M CPOK, OCTAaBIUMICS Ha OTYETHYIO IaTy [0 IOTamleHus
OLIEHMBAEMOT'O JICTIO3UTA 110 IOTOBOPY,

RCro. _ KItoueBas craBka banka Poccuu, ycranoBinenHast Ha naty onpenencaus CUA,



KC@- — CpCAHAA KIIIOUCBad CTaBKa banka Poccum 3a KaHeHZ[apHLIf/i MeECHIL, 3a KOTOpLIfI orpeacicHa CTaBka

Top puis.,

CpenHss 3a KaJleHAApHBIN Mecsll KitodeBas craBka banka Poccun paccunteiBaeTcs mo ¢popmyse:
_ LKG =T
p. T T !
rie:
T_ KOJIMYECTBO Z[Hef/’l B KaJICHAApHOM MECAIC, 3a KOTOpBIfI PaCCUYUTHIBACTCA MPOLICHTHAA CTaBKa,
HCL' — KIIroYeBad ctaBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B I-OM Mepuoac KaJICHAApHOro MecAaua,
Tl' — KOJIMYECTBO Z[Hefl KaJICHAapHOro MecA1la, B TCHCHUC KOTOPbIX ,I[eﬁCTBOBaHa MMpOUCHTHAA CTaBKa KC[ .

B tom ciyuae, ecnu mpoIeHTHasl CTaBKa 1Mo pyOJIeBOMY JIEMO3UTY HE MPU3HACTCS PHIHOYHOM, B
KAaueCTBE PHIHOYHOM IIPU3HAETCA CTABKa!

+ 5%, eC/H Then > Toycppun. 75 %0
5

. _ I::-:_'.EP.P!;:H.
Ip:l::. -

. oy
In:t:_'.l: P.PLiH. A0

=23 %, ECNH Tpen < Toucppun.

IIpouentHas craBka mo naeno3uty B nosapax CHIA unm EBpo mpu3HaeTcss ppIHOYHOM, €CIH
BBITIOJTHEHO YCIIOBHE:

Tppun. -3 0 = Then = Tppun 3 %

2
rac:

Taen _ CTaBKa IO ACMO3UTY B IMPOLCHTAX,

"eppun. — CpeIHEB3BEIICHHAS TPOIICHTHAS CTABKa 110 MPHUBJICYCHHBIM KPEAUTHBIMUA OPTraHU3aIMsIMH BKJIa aM
(meno3utam) HEPUHAHCOBBIX OPTaHH3AIMIA B BATIOTE, COOTBETCTBYIOIICH BAIIOTE JCMO3UTA, MyOIHKyemMas
Ha odunmanpHOM calite banka Poccum, 3a Mecsin HamOonee Onu3kuii k nate ompenencHus CUA, mo
JIENO3UTaM, CO CPOKOM MPHUBJICUCHHUSI, MOMANAIOMMM B TOT K€ MHTEPBal, YTO U CPOK, OCTABLIMICS Ha
OTYETHYIO ATy J0 MOTALICHUS OLIEHUBAEMOI'0 JEM03UTa IO JOTOBOPY.

B toM ciydae, ecnu npoleHTHasl cTaBka 1o aenos3uty B posuapax CIIA nnu EBpo He npusHaeTcs
PBIHOYHOM, B KAYECTBE PHIHOYHOM IIPU3HACTCS CTaBKa:

. _ Er&,:_»_-p_p.h“.!_ +3 % BCIIH Then & Npeppuw. T 3 %
puE Tmeppue. — 3 Fo ECIH Then = Tu.cppun. — 35

[lo mToram mnpoBenNEeHHOW NPOBEPKH MPOLIEHTHONW CTAaBKM IO JEMO3UTY HAa COOTBETCTBHUE PBIHOUHBIM
3HAUEHMSM, CIIPABEIVINBON CTOMMOCTBIO I€NO3UTa MPU3HAETCA:
- HOMHUHaJbHasg CTOMMOCTH JAENO3UTa C Y4YETOM IMPOLIEHTOB HAYMCICHHBIX Ha AaTy ompeneneHus CYA,
WCXOs M3 MPOLEHTHOH CTAaBKU II0 JEMO3UTY ', B Cllydae €CNIM NPOLEHTHas CTaBKa IO JIEMO3UTY
MpHU3HAHA PHIHOYHOM;

- NpUBCACHHAA K OaTC OHNPCACICHUA CYA cTOoMMOCTh (PV) OCTaBIIMXCA A0 MOMCHTa IIOralmiCHus
ACHCIKHBIX TMOTOKOB I10 JCIIO3UTY (y‘II/ITBIBaIOTCSI IJIaTCKU MPOLICHTOB U OCHOBHOI CYMMBI I[CHO3I/IT&),
paccunuTaHHass C HUCHOJbB30BAHUCM B KaA4YCCTBC CTAaBKHU AOUCKOHTHPOBAHUA BI:I6paHHOI>i pLIHO‘IHOﬁ

MPOIIEHTHOM CTaBKM "Peis., B CJTydae €CJIM MPOIICHTHAS CTaBKa 110 JCMO3UTY HE MPHU3HAaHA PHIHOYHOM.
IIpuBeneHHasi CTOMMOCTD [IEHEKHBIX MOTOKOB (1ajiee - PV) Ha naty onpenenenunss CUA paccuutbiBaeTcs mo
dhopmye:

CF,
PV = _

ti—tp
i=1(1+ )38



rac:

r_ CTaBKa JUCKOHTHUPOBAHN,

N _ komnuectso ocraBmmxcs Ha naty onpenenenuss CYA rutatexeil mpoOIeHTOB H/MIIM OCHOBHOH CYyMMBI
JIOJTa M0 JIOTOBOPY (IEITO3UTY )

CF; _ pemmumna i-ro mmatexa,
i _ jara i-ro miartexa,
Eo_

nata onpenencaus CUA.

B JHO6OM CJIydac cripaBCjinuBasgd CTOMMOCTb ACTIO3UTAa HC MOKCT GBITB HHUKC CYMMBbI NCHCKHBIX
CpencTB, KoTopble moiyuun Obl DoHA B cioydae JOCPOYHOTO PACTOPKEHHS [EMOo3UTa Ha Jary
onpenenenus CHA.

I'paduk JEHEKHBIX MOTOKOB KOPPEKTHPYETCSl B CiIydae BHECCHHMS HM3MEHEHUN B YCIOBHSA
pa3MeIIeHus AETo3uTa.

1.3. HcxoaHble naHHBIE, UCIIOJIB3YEMBIE I ONPEEIICHUS CIPABEIIMBOI CTOMMOCTU aKTUBOB,
MPEIYCMOTPEHHBIX HACTOSIIUM pa3eiOM, MOTYT OBITh CKOPPEKTHPOBAHBI UCKIIOUUTEIHHO TOJIBKO B
cilyyae OOHapyKEHHs WIM MOJMy4YeHHUs YmpaBisdooumed komnanued w/wim Crenuain3upoBaHHBIM
nerno3utapueM UHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKA HCXOIHBIX
TaHHBIX OGopMIILeTcss AKTOM, KOTOPBIA JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBISIONICH
koMranuei 1 Crienuaau3upoBaHHbIM IEIO3UTAPUEM.

II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHus U NPeKpalieHUs] IPU3HAHUS.

3aKIII0YeHNe CHIENIKH WM MpHOoOpeTeHne/mepeaaya npas coOCTBEHHOCTH Ha IIeHHbIE Oymaru 1o
olepanusM, COBEPIIAEMbIM Ha YCIOBHUSX CPOYHOCTH, BO3BPATHOCTU U IUIATHOCTH (Jlajiee — oIepaluw,
COBEpIIacMble Ha  BO3BPAaTHOH  OCHOBE), SBJISIETCS OCHOBAaHMEM Ui  NEPBOHAYAIBLHOTO
MPU3HAHUS/TIPEKPAILEHHs TPU3HAHUS LIEHHBIX OyMar B ciIydae, €CIM 3TO BJIEUET Mepexo]l BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIQJICHUEM IIepelaHHOW IIeHHON Oymaroi. OmnepanysiMM, COBEpIIaeMBbIMH Ha
BO3BPAaTHOW OCHOBE, HE BIEKYLIMMH 32 OO0l epexo 1 BCeX PUCKOB M BBITOJI, CBA3AHHBIX C BJaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B nessix [pasun onpenenenus CHA npuHuMaoTCS:

. HoroBoper Tuna PEIIO u obparnoro PEIIO, ecnu mena oOpaTHOW MOKYNKH SIBISETCS
(UKCUPOBAHHON MM paBHA LIEHE MPOAAXKH IIITFOC CyMMa, COOTBETCTBYIOIIAsI IPOILICHTHOMY JJOXOY;

Cnesikoii Ha CTAHAAPTHBIX YCJOBHUSIX MPU3HACTCS CIIENKA, 3aKII0OYCHHAs Ha OPraHU30BAHHBIX
TOprax WM Ha BHEOUP)KEBOM PBIHKE, MO YCIOBUSM KOTOPOM pacyeThl U MOCTaBKA OCYILIECTBIISIOTCS HE
no3aHee 15-ro g MOCie 3aKII0YECHUS.

a) llpu 3aKIr04€HUN CHCIIOK HA CTAHIAPTHBIX YCIOBUAX:

. NpU3HAHKE IPHOOPETEHHBIX IIEHHBIX OyMar, U 00s3aTeNbCTBA 110 UX OIUIATE; a TAKKE

J IpeKpalleHue TMPHU3HAHUS IIEHHBIX OyMar, KOTOpble MpPOJAIOTCS, W TNPU3HAHHE
TpeOOBaHUA K OKyMaTento (1e0MTOPCKOH 330JDKEHHOCTH) 110 UX OIjIaTe

MIPOUCXOUT B ICHb 3aKJIFOYCHUS COOTBETCTBYIOIICH CCTKH.

0) Ilpu3HaHue eHHBIX Oymar, MpuoOpeTaeMbIX MO CAETKaM, 3aKIFOUYEHHBIM HE Ha CTaHJAPTHBIX
YCIOBUSX, OCYIIECTBIISIETCS B ATy IMepeXoia nmpaB cOOCTBEHHOCTH Ha IICHHbIE OyMaru:

* eCIli [IeHHas Oymara, MOJJIKHUT YU4eTy Ha CUeTe JETO - B AaTy 3a4MCIICHUs [ICHHON Oymaru Ha
CUeT JIeNo, OTKPBITHIA I pacueroB ¢ wumymecrBoM @donnma (manee — cuer geno Donna),
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MOATBEPKICHHYIO COOTBETCTBYIOIIMM IEPBUYHBIM JOKYMEHTOM, BbIIAaHHBIM CrHenualn3upoBaHHBIM
JETIO3UTAPUEM;

* eclIM JOKYMEHTapHas IIeHHas OyMara He MOJJICKHUT y4eTy Ha CcUeTe JICNO - B JaTy BKIIOUCHUS
IeHHOM Oymarum B coctaB @DOHpA, ONpENeNeHHYI0 B COOTBETCTBHMM C YCJIOBHUAMHU JOTOBOpa M
MOJITBEPXKACHHYIO aKTOM IpUeMa-Tepeiaun [EHHbIX Oymar.

AHaNOTUYHBIE KPUTEPUH TNPU3HAHMS TPUMEHSIOTCA JUIsl TPU3HAHUSA LEHHBIX OyMar,
BKJIIOYA€MBIX B COCTaB UMyIecTBa POHAA 110 UHBIM OCHOBAHHUSM.

[Ipekpaiienue NpuU3HaHMUs LEHHBIX OyMar OCYIIECTBIIAETCS C Haubosiee paHHEH M3 CIeIyIoIuX
nar:

- C J1aThl 3aKJIIOUEHHSI CHICJIKH, TPETyCMaTPUBAIOLICH OTUYKICHHUE LIEHHBIX OyMar — JJIs EHHbBIX
Oymar, mpu3HaHHbBIX 1O nom. a) 1. 2.1. [Ipunoxenus 1;

- C JIaThl IIepexo/1a MpaBa COOCTBEHHOCTH HA IIEHHbIE OymMaru — JJsl IIeHHBIX OyMar, Mpu3HaHHbBIX
no moAm. 0) m. 2.1. [Ipunoxxenus 1, a UMEHHO:

* eclu lLieHHas Oymara, HOJUIeKHUT y4eTy Ha cueTe JAEIO - B JaTy CIUCaHMUs LIEHHOW Oymaru co
cuera neno DoHa, MOATBEPKIACHHYIO COOTBETCTBYIOIIMM IIE€PBUYHBIM JOKYMEHTOM, BBIJIAHHBIM
Criennanu3upoBaHHBIM JIENIO3UTAPUEM;

* €CJIM JIOKyMEHTapHas IIeHHas Oymara He IMOJUIeKHUT Y4eTy Ha cueTe JEMNo - B JaTy nepeaadu
IeHHOM Oymarum u3 coctaBa DOHJa, OMNPEAEICHHYIO B COOTBETCTBUM C YCIOBUSIMH JOTOBOpa H
MOJITBEPXKACHHYIO aKTOM IIpUeMa-Tepeiaun EHHbIX Oymar;

- C JIaThl HACTYIJICHUS CPOKa MOTalIeHHsI IEHHOH OyMaru, B T.4. JOCPOYHOTO MOTALICHUS;

- C JIaThl aHHYJIMPOBAHUS BBIITyCKa IIEHHBIX OyMar (MpU3HaHUS BBIITYCKAa HECOCTOSIBIIUMCS);

- C Jarbl ONyOJMKOBAaHUS B JOCTYIIHOM HMCTOYHUKE HH(POPMALMU O MPU3HAHUM SMUTEHTA
0aHKPOTOM;

- ¢ nmatel BHeceHus 3amucu B EI'PIOJI o nukBupanmm sMuTeHTa coriacHo HMH(opManuu B
Boinucke U3 EI'PIOJI, momyueHHOl B OyMa’)kHOM WM B 3JCKTPOHHOM BHJE C O(HIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2.2. OueHka HeHHbIX OyMmar.

2.2.1. O0mme Mo10KeHHS 10 OLIeHKe LIeHHbIX Oymar.

Enunuieii yuera meHHBIX OyMar siBJsIeTCs OJHA [IeHHas Oymara.

CrmpaBeaniuBasi CTOMMOCTh JIOJITOBOM IIeHHOW OyMaru BKIIIOYaeT B CeOSI CTOMMOCTH IICHHOU
Oymaru, omnpeneieHHyo B cooTBeTcTBuu ¢ 1. 2.2. IlpaBun ompenenenus CHA (uucrasi cipaBeinBast
CTOMMOCTh), a TaK)K€ HaKOIUIEHHBIN KynoHHbIH poxox (manee — HKJI) mo menHoit Oymare, KOTOpBIii
OIICHMBAETCA B CyMM€, MCUMCIIEHHON UCXO/sl U3 CTABKU KYMTOHHOTO JOXO0Ja, YCTAHOBJICHHOU B pEIICHUH
0 BBIMTYCKE (O JOTOTHUTEIHFHOM BBIMTYCKE) WM MPOCHEKTE IMUCCHOHHBIX IIEHHBIX Oymar, 10 MOMEHTa
HACTYIUICHHS CPOKA UCTIOTHEHHSI SMUTEHTOM 0053aTeIhCTBA 110 €ro BBITLIATE.

B Tom ciyuae ecnu, dncTas cripaBeIUBas CTOMMOCTD [IEHHOW OyMaru OIEHUBAETCSI UCXOJS U3
LI€H, BKJIFOYAIOIINX HAKOIJICHHBINH KYMOHHBIM JOXOJ, MOJyY€HHAs CIPAaBEAIUBAsi CTOUMOCTb MOJIEKUT
KOPPEKTUPOBKE HA CYMMY HAKOIUJIEHHOTO KYIIOHHOTO JOXOJA.

2.2.2. OcHOBHOI1 (111 HauOoJ1ee BHITOIHBIN) PHIHOK IIEHHOMH Oymarm.
OCHOBHBIM PBIHKOM JJIsl IIGHHBIX OyMar pOCCHICKMX 3MUTEHTOB, JOMYLICHHBIX K TOpraM Ha

3A0 «®b MMBBb» (ero mpaBonpeemuuke) (nanee - MMBB), 3a uckimtodennem oOnuranuii BHEITHUX
BAJIOTHBIX OONUTrallMOHHBIX 3aiiMoB Poccuiickoii @eneparun, sensercs MMBB.

OCHOBHBIM PBIHKOM JJIsi MHOCTPAHHBIX IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpram XoTs Obl Ha
OJHOW M3 TOPTOBBIX IUIOUIAJIOK, 32 HCKIIOUYCHHEM €BpOOONUIanui, LEHHBIX Oymar HHOCTpPaHHBIX
roCyJapcTB M IEHHBIX Oymar MeXIyHapOJHBIX (PUHAHCOBBIX OpraHU3allMii, MPU3HACTCS TOProBas
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IJIOIIAJKA M3 4YMCJIa JOCTYNHBIX I YIPAaBIAIOIMICH KOMIIAHMM, II0 KOTOPOM 3a NpPEeablayLui
KaJCHJapHBIA MeECsIl ONpeseieH HauOoJNbIINKA o0l 00beM CIENIOK B JIEHEKHOM BbIpaxkeHuu. [Ipu
3TOM BEJIMYMHBI 00bEMa CIENOK B BAIIOTE MEPEBOIATCA B pydam mo oduimambHOMy Kypcy banka
Poccun Ha konen storo mecsna. [Ipu paBeHCTBe 00beMa CAETOK HA Pa3IMYHBIX TOPrOBBIX IUIOMIAKAX
U3 YHUCIa JOCTYIHBIX OCHOBHBIM DPBIHKOM CUMTAE€TCSl TOProBas IUIOIIA[KA W3 YHUCJIA JOCTYIHBIX C
HanOOJIBIIMM KOJIMYECTBOM CJEINIOK 32 JJaHHBINA Nepuol. JJoCTyITHBIMU TOPrOBBIMU IUIONIAIKAMU B HEIAX
OTIpe/IeNICHUs CIIPAaBEUIMBON CTOMMOCTH LIEHHBIX OyMar sIBJISIIOTCS TOPTOBBIE IJIOIIAKH, TPUBEICHHBIC
B [Ipunoxxenun 2.

B Tom ciydae ecnu eHHbIE OyMaru poCCUHCKHAX SMUTEHTOB He JIONYIIeHb! K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOIICHUHM NAaHHOW IIEHHOW OyMaru NpHU3HAEeTCs POCCHMCKUN BHEOUPIKEBOI
PBIHOK, JTa’ke B OTCYTCTBHE HHPOpMALUU 00 00beMe TOProB Ha HEM.

OCHOBHBIM PHIHKOM Il HHOCTPAHHBIX IIEHHBIX OyMmar, He JOMYIIEHHBIX K TOpraM HU Ha OJHOM
Oupke W3 4YHuclIa JOCTYHHBIX, a TaKkKe Ul eBpooONMranuid, HEHHbIX Oymar MeXIyHapOIHbBIX
(MHAHCOBBIX OpraHM3alWi, LEHHBIX OyMmMar HWHOCTPAaHHBIX TOCYAAPCTB M OONMranuii BHEIIHUX
oOnuranMoHHbIX 3aiiMoB Poccuiickoii @enepariuu ABIsSETCS MEXIyHAPOAHBIH BHEOUP)KEBOI PHIHOK.

OCHOBHBIM PBIHKOM JUIsl MHBECTUIIMOHHBIX [TA€B OTKPBITHIX, MHTEPBAJIBHBIX U 3aKPBITHIX MAEBBIX
WHBECTULIMOHHBIX (DOHMIOB, SBJISIOTCS CHIEJKH MO MPHOOPETEHUIO M MOTAICHUIO WHBECTUIIMOHHBIX 1acB
y YIpaBJISAOLIEH KOMIIAHUHM COOTBETCTBYIOLIETO MTAEBOT0 MHBECTUIIMOHHOTO (QOHA.

IIpoBepka cooTBeTcTBHs, ykazaHHoro B IIpaBmiax ompenenenuss CHA, pblHKa ONpPEEIICHUIO
OCHOBHOTO IPOM3BOAMUTCS OJWH pa3 B KaleHAapHbI ronx 3a 10 paGounx [HEH A0 OKOHYAHMSA
KaJIeHJapHoro roza. Eciau B pesynbrare NpPOBEPKHM YCTAHOBJIEHO, YTO OIPEACICHUIO OCHOBHOTO
COOTBETCTBYET MHOM PBIHOK, YeM yka3aHHbIN B IIpaBunax onpenenenus CHA, B IIpaBuna onpeneneHus
CYA BHOCATCS COOTBETCTBYIOIINE U3MEHEHUSI.

2.2.3. OueHka meHHbIX Oymar, Aj1s KOTOPBIX OCHOBHBIM PbIHKOM siBisierca MMBB.

PerHOK a7 1eHHBIX Oymar, JUisi KOTOPHIX OCHOBHBIM pBIHKOM siBisiercs MMBB, sBnsercs
AKTUBHBIM, €CJIU JJI JAaHHOW OyMaru BbINOJHEHbBI OJTHOBPEMEHHO CIIEYIOIINE YCIOBUS:

- KonmnuectBo caenok 3a nmociennue 90 nueii 10 u Oouee;

- CoBokynHbIN 00beM caenok 3a nocneanue 90 gueii cocraBun 500 Thic. pyoneit wim Gonee.

Llennble Oymaru, juis KoTopelx MMBD siBisieTcss akTUBHBIM PBHIHKOM

Jl7is OLIeHKH TIEHHBIX Oymar, ajst KoTopbix MMBB siBnsieTcst akTHBHBIM PBIHKOM, HCIIOJIB3YIOTCS
IICHBI, BHIOPAHHBIE B CIEIYIOIEM MOPSIKE:

@) 1IeHa NOCJICIHEH COBEPIICHHOM CHEJIKM Ha MOMEHT OKOHYaHUsA TOprosoi ceccum MMBD Ha
nary onpenenenns CHA npu yciaoBUM, 4TO B T€4EHHE OJHOIO Toprosoro nHs Ha MMBDB cosepiieHo He
MeHee JIECATH CIIEJIOK C LIEHHBIMU OyMaraMmu TOTO K€ BBIITYCKa;

b) Prinounas uena (3), paccunranHas MMBDB Ha nary onpenenenus CHA (unu B mocieaHui
OmKai i TOProBeIi IeHb, eciu nata onpenaenenus CHA sBiseTcs He TOPTOBBIM JJHEM) TIPU YCIIOBUH,
YTO JJaHHAs LIEHA HAXOJUTCA B Ipelenax CIpiaa 110 CIpoCy U IPEIIOKEHHUIO Ha YKa3aHHYIO JaTy;

¢) 1leHa 3aKpbITUA Ha naTy onpenenenus CUA (uau Ha HocieqHuid OnrKalimii TOpropolil AeHb,
ecnu narta onpeneneHuss CHA sBiseTCst HE TOPrOBBIM JHEM).

2.2.4. OueHka HeHHBIX Oymar, UIi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCSI OPraHU3aTOp
TOProsJu uHoi, yem MMBDb.

PerHOK 11151 IeHHO# OyMaru, JUisi KOTOPOH OCHOBHBIM PBIHKOM SIBJISIETCSI OPraHU3aTOp TOPTOBIIH
(manee o6oOmEeHHO — Ouprka) uHOU, yeM MMBB, sBisieTcss aKTUBHBIM, B cllydae HAJIUYUS MO JaHHON
[IEHHOW Oymare cleayronieil HHpOopMaIu Ha STOW OHpxKe:
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® CpEIHEB3BEIICHHOW IICHBI MO C/ENKaM, COBEPIICHHBIM Ha Oupxke B Aary ompenenenuss CHA
(unu B mocneAHUi OmmKalIINil TOproBelid AeHb, ecnu B Aary onpeaenenus CHA Topro Ha Oupke HE
OBLIT0); WH

® [[EHBI 3aKPHITHS Ha KOHeN JHS - naThl ompeaencHus CUA (unm mociemHero OnrKaiiiero
TOProBOTO JHsI, eciiu B AaTy omnpeneneHuss CHA topros Ha Oupike He ObLIO0); UK

e Hanuuue Ha jaaty ompeneneHus CUA (wim mocnennHuil OnuKalImii TOProBuli JeHb, €CIU B
nary onpezaenenus CHA Topros Ha Oup:ke He ObIJIO) KOTUPOBOK HA MOKYIIKY M IMPOJIAXKY.

IlenHnie 6VMaFI/I, JJIA ~ KOTOPBIX 6I/ID)K8. ABJIACTCA AaKTHBHBIM PBIHKOM, OLICHHUBAIOTCA

CIIEYIOIIUM 00pa3oMm:

a) Ecmu B naty onpenenenus CHA (Miau B MOCHEIHUN OMMKalIIuii TOPrOBBIN JCHb, €CITU B IaTy
onpenenenuss CYHA Topros Ha Oupke He ObLIIO) COBEPIIATICH CACIKU C OIICHUBAEMOW IICHHON OyMarou,
TO B KAU€CTBE MX CIPaBEUIMBON CTOUMOCTH TPUHUMAETCS 1I€HA 3aKPBITHUS HA KOHEI] IaHHOTO JTHS.

b) Ecmu B naty onpenenenus CHA (Miau B MOCHEIHUN OMMKaWIINK TOPTOBBIN JICHb, €CITU B IaTy
onpenenenuss CUA TtoproB Ha Oupke He OblIO) Oup)Keil He packpbIiBaeTcs HHPOpManus O IeHe
3aKpBITUS, TO CIpABEAIMBAas CTOMMOCTb MPHUHUMAETCS PAaBHOM CpeiHEed BeNMYMHE MEXIy LEeHOMN
MPEUIOKEHUST M LIEHOW CIpoca Ha MOMEHT OKOHYAaHHs TOPIOBOW CECCHU NIPHU YCIOBHUU YTO HAa Jary
onpenenenuss CHA ectb uHpOpManus 0 LeHaxX MPEUIOKEHUS U CIIPOCca, U CIIP3 MEXy HUIMU MEHbIIIe
10%.

2.2.5. OueHka HeHHBIX Oymar, JJsi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKHMI
BHeOMPIKeBOil PHIHOK.

Jlnst 1eHHbIX Oymar, MMeromuX KOTHpoBKY, paccuuTanHyio HKO 3AO HPJ] mo Meroauke
«HammonanbHas ¢QonmoBas accormanus (camoperyiupyemMass HEKOMMepYecKas OpraHu3anus)», B
KaueCTBE CIPABEUIMBON CTOUMOCTH UCIIOJIB3YETCSl TaKasi KOTUPOBKA.

B cnyuae ecnu  1ena He paccuutbiBaercs HKO 3A0 HPJ[ no Meronuke «HaumonanbHas
donmoBass accommanus (caMoperyiupyeMas HEKOMMepYecKas oOpraHu3aius)y, CIpaBeIuBas
CTOMMOCTb IICHHBIX OyMar omnpenesieTcss Ha OCHOBAaHUHU OTUYETa OICHIIHKA.

2.2.6. OwneHka neHHbIX Oymar, /sl KOTOPbIX OCHOBHBIM pPBIHKOM SIBJISIETCS
MeKIyHAPOAHbIN BHEOUPKeBOH PBIHOK.

PeiHOK Uit 1EHHBIX OyMar, AJsi KOTOPBIX OCHOBHBIM PBIHKOM SIBIISICTCS MEKITyHApOIHBIN
BHEOUPKEBOIM PBIHOK, SIBISICTCS aKTHBHBIM B CJydae, €CJIM JUIsS JAHHBIX IIGHHBIX Oymar Ha Jary
onpenenenuss CHA paccuuThiBaeTcsl cpefHsisi 1eHa 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
nyonukyemas nHpopMaoHHo# cuctemoit birym6epr (Bloomberg).

lLleHHbIe OYMAaru, UMEIOIKUE AKTUBHBINA PHIHOK.

Ilennbie Oymaru, Ajas KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCS MEXKTYHAPOJHBINH BHEOHPKEBOM
PBIHOK, OLIGHUBAIOTCS IO CpelHel IieHe 3aKphITus phiHka (Bloomberg generic Mid/last), mybnukyemoi
uHpopMmannoHHoi cuctemoit birym6epr (Bloomberg).

2.2.7. OneHKa MHBECTHLMOHHBIX MA€B NAeBbIX MHBECTHLMOHHBIX (POHIOB.

PbIHOK 11 WHBECTUIIMOHHBIX TIAa€B OTKPBITBIX, HHTEPBAIBHBIX U 3aKPBITHIX I1a€BBIX
WHBECTULIMOHHBIX (POHJIOB, JJISI KOTOPHIX OCHOBHBIM PBIHKOM SIBIISICTCS CHEIKH 1O HMPUOOPETEHUIO U
MOTAIIEHUI0 MHBECTUIIMOHHBIX MaeB y YIPABISAIONICH KOMIAHUU COOTBETCTBYIOLIETO (DOHMA, SIBIISETCS
aKTHBHBIM B Clly4yae, €ClIi YIpPaBISAIONIeH KOMIAHWEH COOTBETCTBYIOIIETO (POHAA pacKphITa pacueTHas
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CTOMMOCTbh MHBECTHLIMOHHBIX I1aeB Ha fary onpenenenus CUA, a B ciayuae, eciiu Ha 3Ty AaTy pacyeTHast
CTOUMOCTb HWHBCCTUIIMOHHLIX ITIaCB HC OINPCACIAIaCh — Ha IOCJICIHIOK OaTy €€ ONpCACIICHUA,
IpeauecTBymolyto fgate onpeaeneHus CHA.

CrpaBennuBas CTOMMOCTh HMHBECTHIIMOHHBIX IA€B OTKPBITHIX, HWHTEPBAJIBHBIX M 3aKPBITHIX
MaeBBIX MHBECTHUIIMOHHBIX (DOHJIOB paBHA PAacUYETHOW CTOMMOCTH MHBECTHUIIMOHHBIX IA€B, PACKPHITOMN
YIIpaBIISIONIeH KOMITAaHUEH COOTBETCTBYIOMIEro oHaa Ha aaTy onpeaeneHus CHA, a B ciryuae, eciu Ha
9Ty JaTy pacuyeTHas CTOMMOCTb MHBECTHUIMOHHBIX I1a€B HE OIPEAEIIach — Ha IOCIECIHIOK JaTy ee
omnpeneneHus, IpeamecTBytonyo aare onpeaenenus CHA.

2.2.8. OneHka neHHbIX OymMar, He HMEIOIIMX AKTHBHOI'O PbIHKA.

1) Ecin wHOE HE mHpemaycMOTpEeHO MOoAM. 2) - 5) HAaCTOSALIEro IyHKTa, JUIsl OMNpeIeieHUs
CIpaBEUIMBOM CTOMMOCTH Oymar, JUisi KOTOPBIX OCHOBHOW PBIHOK SIBIIIETCS HEAKTHBHBIM,
ucnoyb3ytorcs: 1eHsl, paccuntanHble HKO 3A0 HPJ] mo Metonuke «HammonansHas (oHOoBas
accolanus (caMoperyaupyeMas HeKOMMepUeCcKasi OpraHu3alius ).

B cnyuae ecnu  1nena He paccuutbiBaercs HKO 3A0 HPJl nmo Meronuke «HaumnonanbHast

¢donmoBasg accorumanus (caMmoperynupyemas ~HEKOMMepYecKas OpraHM3alusi)», CIpaBeLIuBas
CTOMMOCTb IIEHHBIX OyMar omnpeseNsieTcsl Ha OCHOBaHMM OTYETa OLEHIIHKA.

2) OneHka HeHHbIX OymMar J0NOJTHHUTEJbHOI0 BBINYCKA.

a) CrpaBeyiiBasi CTOMMOCTh OOJHMIranuidi JOMOJHUTEIHHOTO BBITYCKA, BKIIOYEHHBIX B COCTaB
akTBOB DoHMA B pe3yabTare pasMelleHHUs MyTeM KOHBEPTAllMd B HUX KOHBEPTHUPYEMBIX OOJIHTallHid,
npuHanexamux OOHIy, NPU3HAETCS PAaBHOM CHpPaBEAJIMBONW CTOMMOCTH OOJIMTalMil BBHIMYCKa, IO
OTHOIIEHHUIO K KOTOPOMY TaKOW BBIITYCK SIBJISICTCS JOIIOJIHUTEIIbHBIM.

0) CrpaBeanuBas CTOMMOCTb aKIMI JOMOJIHUTEIBHOTO BBINYCKA, JAETMO3UTAPHBIX PAaCIUCOK Ha
aKLMK JTOIIOJIHUTENIBHOTO BBIITYCKA, BKJIIFOYEHHBIX B COCTaB akTUBOB POHAA B pe3yiabTaTe pa3sMELICHUs
ATUX LEHHBIX OyMmMar myTeM paclpe/eleHusi CpeAu aKUMOHEPOB WM IYTeM KOHBEpTAllMM B HHX
KOHBEPTUPYEMBIX LEHHBIX OyMmar, MpHU3HAETCSI PaBHOM CIpaBEAIMBONH CTOMMOCTH aKLMN BBIMYCKa,
JEMO3UTAPHBIX PACIUCOK HA AKLIMM BBINYCKA, 110 OTHOLICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJIAECTCS
JOTIOJIHUTEIbHBIM.

B) CnpaBeyiuBasi CTOMMOCTb aKUUM JIOMOJHUTEIBLHOIO BBITYCKa, NEMO3UTAPHBIX PAacCIUCOK Ha
AKLIMM JIOIIOJIHUTEIIBHOTO BBIITYCKa, BKIIFOUEHHBIX B COCTaB akTUBOB DOH/IA B pe3ybTaTe KOHBEPTALMY B
3TU ILIEHHbIe OyMmMarum akuui, AENO3UTAPHBIX PACIUCOK Ha aKmuW, npuHamaexkamux DoHay, mnpu
peopranuzanii B (GopMe NPUCOCAUHEHUS, MPHU3HAETCS PABHOM CHpaBEIJUBOW CTOMMOCTH aKLUH
BBIITYCKA, JEMO3UTAPHBIX PACIUCOK Ha aKIMHU BBIMYCKAa, 110 OTHOLIEHHUIO K KOTOPOMY TaKOW BBIIYCK
SIBJISIETCS JOTIOJTHUTEIIbHBIM.

3) Onenka HeHHBIX OymMar HOBOT0 BbINYCKA, IOJYYCHHBIX B pe3y/ibTaTe KOHBePTAIlUH.

a) CrpaBeuinBasi CTOMMOCTh IIEHHBIX OyMar HOBOTO BBIITyCKa, BKIIOYEHHBIX B COCTaB aKTHBOB
@®onma B pe3yabTaTe KOHBEPTALIMM B HUX KOHBEPTHPYEMBIX LEHHBIX Oymar, NMpHU3HAETCsS PaBHOM
CIpaBEAJIMBONA CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar Ha JarTy KOHBEpPTAIMH, JEJICHHOW Ha
KOJIMYECTBO LIEHHBIX Oymar, B KOTOpO€ KOHBEpPTHPOBaHa 0/IHAa KOHBEpTHpYyeMasl lieHHasi Oymara.

0) CmpaBemmuBas CTOUMOCTh OONUTAIMN HOBOTO BBINMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
doHga B pe3ynbTaTe KOHBEPTAIMU B HHUX OONMranuii, mpuHapiexamux doHay, mpu peopraHU3aiuu
OMUTEHTA TaKUX OONUTaIMii TpHU3HACTCS PAaBHOW CIPABEIIUBON CTOMMOCTH KOHBEPTHPOBAHHBIX
0O0IHranmii.
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B) CnpaBeminBas CTOMMOCTb aKLUH, BKIIOUYCHHBIX B cOcTaB akTHBOB (POHJa B pe3yibTare
KOHBEpTAallMM B HUX aKUWd, npuHamiexkamux DoHTy, Hpu peopraHu3auud B (opMme CIUSHHA
MPU3HAETCS PAaBHOM CIIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIGHHBIX Oymar Ha Jary
KOHBEpPTAIMH, YMHOKEHHOH Ha K03(p(pULIMEeHT KOHBEpTAIIHH.

r) CopaBeayiuBasi CTOMMOCTh aKIMil BHOBb CO3/JaHHOTO B pe3yibTaTe peopraHuzanuu B Gopme
pas3zeneHuss WM BBIIEICHUS aKIHMOHEPHOTO OOIIecTBa, BKIIOYEHHBIX B COCTaB akTuBOB DoHIa B
pe3ynbpTaTe KOHBEpPTAlMU B HUX aKUUi, npuHayiexamux OoHLy, IpU3HAECTCS PaBHOM CIIPABEMJIMBOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX IICHHBIX OyMar Ha JaTy KOHBEPTALUH, NENCHHOH Ha KO3 UIIUEHT
KOHBepTaiu. B ciyuae, ecnmu B pe3ysibTare paslelieHUs] WM BBIJCICHHUS CO3JAeTcs J1Ba WK Oosee
aKIMOHEpHBIX oOmiecTBa, Ha KO3(pPUIMEHT KOHBEPTALMHU JETUTCA CIpaBeUIMBas CTOMMOCTb
KOHBEPTUPOBAaHHbIX  IIGHHBIX OyMar, yMEHBLICHHas MPONOPLUOHAIBHO  JIOJIE  HMMYIIECTBA
PEOPraHN30BaHHOTO AKIIMOHEPHOTO OOINECTBa, MEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3aHHOMY B
pe3ynbTaTe pa3AeieHUs WU BbIICICHHUS.

n) CrpaBeiiBasi CTOMMOCTh aKLIMH BHOBb CO3JJAHHOTO B PE3yJbTaTe€ peopraHu3anuu B (opme
BBIJICJICHUS] AKLIMOHEPHOTO OOIeCTBa, BKIIOUEHHBIX B cOCTaB akTUBOB DoHIa B pe3ynbTaTe HUX
pacripesielieHus] cpelld aKIMOHEPOB PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MIPU3HAETCS paBHOU
HYJIIO.

e) CrmpaBemanuBas CTOMMOCTh aKIUid ¢ OoJiblneil (MeHbIIeH) HOMHHAIBHOW CTOMMOCTHIO,
BKJIIOYEHHBIX B cocTaB PoHAA B pe3y/bTaTe KOHBEPTALUM B HUX AKIMM, COCTABJISBLIMX yKa3aHHbIE
aKTUBBI, IPU3HAETCS PABHOM CIIPABEIMBON CTOUMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIM.

k) CripaBeIMBasi CTOMMOCTb aKIIMI TOM € KaTeropuu (TUIAa) C UHBIMU MPaBaMH, BKIIOYEHHBIX
B coctaB PoHma B pe3ynbTare KOHBEPTALMM B HUX AaKLUM, COCTABISABIIMX YKa3aHHbIE AKTHUBBI,
IIPU3HACTCS PABHOU CIIPABEUIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX AKIUH.

3) CrpaBeiMBasi CTOMMOCTh aKIMH, BKIIOUYEHHBIX B cocTaB DoHNA B pe3ylbTaTe KOHBEPTALUU
npu JIpoOJeHUM aKUUi, COCTABISABIIMX YKa3aHHbIE AKTUBBI, MPU3HAETCS PAaBHOW CIIPAaBEIUBOM
CTOMMOCTH KOHBEPTUPOBAHHBIX KU, IEICHHON Ha KO3 PULIUEHT IpoOIeHHUS.

n) CrpaBeanuBas CTOMMOCTb aKLIUH, BKIIOYEHHBIX B cocTaB DOHA B pe3ynbTaTe KOHBEPTALMU
IIpU KOHCOJUJALMHU aKLHM, COCTABJISBIIMX YKA3aHHBIC AKTHUBBI, IPU3HACTCS PABHOM CIIPaBEUIMBOMN
CTOMMOCTH KOHBEPTHUPOBAHHBIX KU, YMHO)KEHHOW Ha KOA(PPHUIIMEHT KOHCOIUAALIUH.

4) B cinydae OTCYTCTBHUS IIEH LIEHHOW Oymaru, NMpHOOpPETEHHOW B pe3yibTare e€e MEepPBHUYHOTO
pa3MeIIeHUs] SMUTEHTOM, B COOTBETCTBUHU C MOAMN. 2)- 3) HACTOSILEro MyHKTa, LIEHa TaKOW LIEHHOU
Oymaru nmpu3HaeTcs PaBHOM LieHe ee TPUOOPETeHHUS.

5) CrpaBennuBasi CTOMMOCTD IIEHHBIX OyMar B CIIydasix, OMUCAHHBIX B MOAM. 2)-4) HACTOSIIIETO
MYHKTA, OCTAeTCs HEM3MEHHOU 710 HACTYIUICHUS! OJJHOTO U3 MePEUNCICHHBIX COOBITHI:

- MOMEHTa, KOTJa PhIHOK, OIpEe/ICHHBI B KayecTBe OCHOBHOIO Ul JTAaHHOM IIeHHOU Oymaru,
CTaHOBHUTCS aKTUBHBIM JJIS1 TaHHOM IEHHOW Oymaru; wiu

- ucreuenust 30 nueit (ans oOmuranmil) u 180 mHel (mis akuMid, AENO3UTAPHBIX PACIHCOK Ha
aKILM1) C MOMEHTAa KOHBEPTAL[MM WJIM IIEPBUYHOTO Pa3MELICHMSL.

IIpy HacTymyieHMM OJHOTO W3 BBILNIEYKAa3aHHBIX COOBITUN CIIpaBEAJIMBas CTOMMOCTb TaKHUX
[IEHHBIX OyMar OIEHUBAETCS B 00IIEM MOPSIIKE.

2.2.9. McxonHble AaHHBIE, UCIOJIb3yEMbIE IJIsl ONPENEICHUS CIPAaBEIMBOM CTOUMOCTH aKTHBOB,
MPEIYCMOTPEHHBIX HACTOSIIUM pa3esiOM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTEIHHO TOJBKO B
cilyyae OOHapYyKCHHs WIM MOJNy4YeHUs YmpaBisdooumed komnanued w/wim Crenuain3upoBaHHBIM
aerno3utapueM UHpopManuu 00 aKTHBaX WJIM PHIHOYHBIX YCIOBHSX B OTHOLICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKAa HCXOIHBIX
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TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIA JOJKEH OBITh COTJIaCOBAaH W TOANHUCAH YTPaBIISIONICH
koMranuei 1 Crienuaan3upoBaHHbIM IEIIO3UTaPUEM.

I11. ToroBopbl Ha npuoOOpeTeHNe (pealn3anuI0) HeHHBIX Oymar.

3.1. Tloxg moroBopamu Ha MpuOOpeTeHHe (peann3alyio) MeHHBIX Oymar (najee — JOrOBOPBI HA
npuoOpeTeHne, JOroBOphl Ha pealu3alliio COOTBETCTBEHHO) B IIENAX Hacrosmero pasaena I[lpasuin
onpenenenuss CYA mnoHMMAalOTCS JOTOBOpbl Ha mpuoOpereHHe (peanu3aluio) LEeHHBIX Oymar,
3aKIIIOYEHHBIC HE HAa CTAHJAPTHBIX YCIOBHUSX.

3.2. Ilpu HecoBmaJeHWW JaThl Iepexoja IpaB COOCTBEHHOCTH Ha II€HHble Oymary,
OTIpe/IeNIEHHON YCIOBHSIMU JIOTOBOpA HA MPHOOpeTeHne (pealn3aluio), ¢ JaTOl ero 3aKII0ueHHs, TaKOH
JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CUA mpu3HaeTcs KaKk akTHB WM
0053aTEIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMS CIIPaBeUIMBOM CTOMMOCTH HpUOOpEeTaeMbIX
(peanmu3yeMbIx) HeHHbIX Oymar. Ilpekpaiienne npu3zHaHus AOTOBOpa Ha MpuoOpeTeHHe (pean3aluio)
KaK OTJEJBHOTO AaKTHBAa WJIM OO0S3aTeNbCTBA MPOUCXOAUT B MOMEHT HCHOJHEHHS MpPOJABLOM IO
JIOTOBOPY 00sI3aTENBCTBA IO TEPEBOAY NpaB COOCTBEHHOCTH Ha IEHHbIE Oymaru, JTuO0 B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha mpHOOpeTeHHE MPU3HACTCS aKTHBOM, a JIOTOBOP Ha peaH3alMi0 MPU3HACTCS
00513aTeNIbCTBOM, B CiIydae eciM Ha faary ompeneneHus CHA crnpaBeanuBas CTOMMOCTb IIEHHBIX Oymar,
ABIISIOIIMXCSL  MPEIMETOM YKa3aHHOTO JIOTOBOpa, BBINIE, YeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeayiuBasi CTOMMOCTD JIaHHOTO aKTHBa (00s3aTeNbCTBA)
OTIpENIeNAETCs CISAYIOUUM 00pazoMm:

e (CC moroBopa Ha mpuoOperenue (peanu3zaiuio) = CC neHHbix 6ymar — CTOUMOCTb
LIEHHBIX Oymar, 3aMKCUpOBaHHAs B JOTOBOPE

3.4. JloroBop Ha mpuoOpeTeHHe MPHU3HACTCS 00S3aTENhCTBOM, a JOTOBOP Ha peau3alurio
MPU3HAETCS aKTHUBOM, B Ciydae eciu Ha gary ompeaeneHus CUA cmpaBennuBas CTOMMOCTH IIEHHBIX
Oymar, SBISIONIMXCS TPEIMETOM YKa3aHHOTO JIOTOBOpPA, HIDKE, Ye€M CTOMMOCTh IIEHHBIX OyMar,
3aUKCUpOBaHHAS B YKa3aHHOM JoroBope. CrpaBeminBas CTOMMOCTh TaHHOTO 00s3aTeNIbCTBA (aKTHBA)
OTIpeNIeNAETCs CISAYIOUUM 00pazoM:

e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC 1eHHbIX Oymar

3.5. Onepanumn, coBepiiaemMbie Ha BO3BPATHOH OCHOBe.

[Ipn mepemaue NEHHBIX OyMar MO ONEpalUsM, COBEPIIAEMBIM Ha BO3BPAaTHOW OCHOBE, HE
BIIEKYIIIUM 3a COOOW MepexoJ BCEX PHCKOB M BBITOJ, CBS3aHHBIX C BIAJCHHEM IEPEAaHHOMN IICHHOMN
Oymaroi, mpekpalieHne Mpu3HaHus NePeJaHHbIX IIECHHBIX OyMar He MPOUCXoAuT. [Ipu 3TOM NeHEKHbIE
CPEACTBA, MOJIYYCHHBIE IO TAKUM OIEpalMsAM, C MOMEHTA UX MOCTYIUIEHHWS M JO MOMEHTAa BO3BpaTa
NpU3HAIOTCS B KadecTBe oOs3arenpbcTBa. ChpaBennuBas CTOMMOCTh TaKOro — 00s3aTeNbCTBA
ONPEAENSETCA 10 METOIUKE OLEHKH CITPABEIIMBOM CTOMMOCTH 3aIMOB ITOJy4YECHHBIX.

[Ipu mosydeHMH WEHHBIX Oymar Ho OmepalusM, COBEpIIacMbIM Ha BO3BPAaTHOM OCHOBE, HE
BJICKYIIMM 3a COOOH mepexoj] BCceX PUCKOB M BBITOJ, CBSA3aHHBIX C BIJIQJICHWEM IIEHHOW Oymarow,
NPU3HAHUS TIOJYyYCHHBIX LEHHBIX Oymar He mnpoucxoautT. Ilpu 53TOM Je€HEeXHBIE CpencTBa,
[IEPEUYMCIICHHbIE II0 TaKUM OIlepalusM, C MOMEHTa HUX IEPEUYMCICHHs M J0 MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBE akTHBOB. CrpaBe/UINBasi CTOUMOCTh TAaKOT'O aKTHBA ONPEIEIIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBON CTOUMOCTH 3aiiIMOB BBIJIaHHBIX.
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B cnyuae ecnu u3 cocraBa @oHAa MpOAAIOTCS LIEHHBIE OyMmaru, MOJIyYEHHBIE 10 ONEpaIsM,
COBEpILIAEMbIM Ha BO3BPAaTHOM OCHOBE, TO C 3TOTO MOMEHTA IMPHU3HAETCS 00s3aTEIBCTBO MO BO3BPATY
TAHHBIX IIEHHBIX Oymar. O0sS3aTeNbCTBO MPU3HAETCS 10 MOMEHTa 0OpaTHOTO BBIKYIA JAHHBIX IEHHBIX
Oymar B coctaB DoHIa WITH IPYTrOTO YPEryIUPOBaHUS 0053aTeNbCTBA [0 BO3BPATY MOJIYUYCHHBIX IIEHHBIX
Oymar. Takoe 0053aTENBCTBO OICHMBAETCS B CyMME PaBHOHM CHpPaBEIJIUBOM CTOMMOCTH MPOJAHHBIX
LEHHBIX OyMar, MoJyIeXalluX BO3BpaTy, ONpeaenseMoil B BHIOPAHHOM ISl LIEHHBIX Oymar Mopsake B
cooTBeTcTBUM C [IpaBunamu onpenenenus CHA.

3.6. VcxonHble naHHBIE, MCIIOJIB3YEMBIE Ul ONPEACIEHUS CIPAaBEUIMBOM CTOMMOCTH aKTHBOB
WK  0053aTeNIbCTB, MPEIyCMOTPEHHBIX HACTOALIUM pa3feioM, MOTYT ObITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B CiIydyae OOHApy)KEHHUs WM TOJy4eHHUs YNIpaBIsAiomleld KOMIIAHHEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HHpopMamuu 00 akTuBax (00sf3aTENbCTBAX) WM PHIHOYHBIX
YCIOBHUAX B OTHOLICHMHM AaKTUBOB (00s3aTENbCTB), CBHJICTEILCTBYIOIIEH O HEOOXOIMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmIisieTcss AKTOM, KOTOPBIH IOJKEH
OBITH COTJIACOBaH U MOANUCAH YIpaBiisitonield komnanueil u Crieruanau3upoBaHHbIM JICTIO3UTAPUEM.

IV. IlIpousBoanbie (pUHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npHM3HAHMs W NpPeKpalleHUs] NPHU3HAHUS NPOM3BOJHBIX (PMHAHCOBBIX

HHCTPYMEHTOB.

bupxeBoil MpOM3BOAHBIA (UHAHCOBBI HHCTPYMEHT MPHU3HAECTCS B MOMEHT 3aKIIOUCHHS
COOTBETCTBYIOILIETO KOHTPAKTa Ha OHpIKeE.

[Tpekparienue npu3HaHus OUP>KEBOTO MPOU3BOIHOTO (PUHAHCOBOTO MHCTPYMEHTA MIPOUCXOIUT:

J B CJIyyae MCIOJIHEHUS KOHTPAKTa,

J B pe3yJbTaTe BO3HUKHOBEHHUS BCTPEUHBIX O00S3aTENbCTB MO KOHTPAKTY C TaKOH ke
crnienuuKauei, T.e. 3aKI4YeHnue 0()CeTHOM CAENKH;

J IpeKpalieHue 0013aTeNbCTB MO0 KOHTPAKTYy IO HMHBIM OCHOBAaHUSM, YKa3aHHBIM B

IpaBHJIax KJIMPUHIa, B YCTAHOBJICHHOM UMU MOPAAKE.

4.2. OueHka CTOMMOCTH NPOU3BOJHOI0 (pMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsIETCS Oupka, Ha
KOTOPO# OBLT 3aKIIIOYEH COOTBETCTBYIOIIMUN KOHTPAKT. OCHOBHOW PBIHOK, HA KOTOPOM OBUI 3aK/IIOYECH
KOHTPAKT I10 TPOU3BOJHBIM (PMHAHCOBBIM UHCTPYMEHTAM, CYUTACTCS AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha ATy

onpeznenenuss CUA oTpaxeHsl Bce pacyeThl 10 BApHALIMOHHOM Map:ke, paBHa HYJIIO.

V. Jeboutopckasi 4 KPpeAUTOPCKAS 3210/5KEHHOCTb.

5.1. JleOmTopckasi 3a10/I2KEHHOCTD 10 NPOLEHTHOMY (KYIIOHHOMY) 10X01y U NOTalIeHHIO,
B T.4. YACTUYHOMY NOTaleHHI0, OCHOBHOIO J0JIa 10 10JIr0BbIM IEHHBIM OyMaram.

5.1.1. Kputepuu npusHanus 1eOUTOPCKON 3aJ0IKSHHOCTH:
e JlaTa HACTYIUJIEHWS CPOKa IOTAIIeHMs] MPOLEHTHOIO (KYyIOHHOTO) A0X0Ja (4acTUYHOIO
WIA TIOJIHOTO TIOTAlIeHHsT OCHOBHOTO JI0JITa) MO JIOJTOBBIM IIEHHBIM Oymaram B
COOTBETCTBHUH C YCIOBUSMH BBIITYCKa IICHHBIX Oymar.
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5.1.2. Onenka AeOMTOPCKON 3aJ0JDKEHHOCTH IO TPOLUEHTHOMY (KYIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YACTUYHOMY MOTAIIEHUIO, OCHOBHOTO JI0JIra 110 JI0JITOBBIM IIEHHBIM Oymaram:

1) CnpaBemnuBasi CTOMMOCTh JCOMTOPCKOM 3aJI0JDKEHHOCTH IO TMPOLIEHTHOMY (KYIOHHOMY)
JIOXOJly W TOTallleHUI0, B T.4. YACTUYHOMY IOTAUIEHUIO, OCHOBHOI'O JOJIra IO JIOJrOBBIM LEHHBIM
OymaraM Tpu HACTYIUICHUM CpOKa HCIOJHEHUS SMHUTEHTOM COOTBETCTBYIOLIETO O00s3aTeIbCTBA
OLICHUBAETCA B CyMME, PABHOM HOMUHAJIBHON CTOMMOCTH IOJIEKAIEH NOTAIIEHUIO 330/ KEHHOCTH.

2) CnpaBemiuBasi CTOUMOCTh JEOMTOPCKOW 3al0JDKEHHOCTH II0 MPOIEHTHOMY (KYHOHHOMY)
JOXOJly WU TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JIra 1O JOJIOBBIM II€HHBIM
Oymaram OLIEHMBAETCSl B CyMMe, PaBHOM HYJII0 B HanOoJiee paHHIO U3 JaT:

- ucredyeHus 10 THEBHOro Cpoka C JaThl HACTYIJIEHUS CPOKA HCIIOJHEHUS COOTBETCTBYIOIIETO

00s13aTeNIbCTBA POCCUHCKUM AMHUTEHTOM, 30 JHEBHOTO CpoKa C JaThl HACTYIUICHHS CpOKa

MCTIOJIHEHUSI COOTBETCTBYIOIIETO 0053aTEIbCTBA HHOCTPAHHBIM SMUTEHTOM;

- OIyOJMKOBaHMS B COOTBETCTBUU C (pefiepabHBIMU 3aKOHAMH U MHBIMH HOPMaTHBHBIMH aKTaMHU

CBEJICHUI O MPOCPOUYKE MCIIOJHEHNUS YMUTEHTOM COOTBETCTBYIOIIETO 0053aTEIbCTRA;

- JaThl packpbITHs WH(popManuu o pemeHuu banka Poccum 00 OT3bIBE JIMIEH3UU SMUTEHTA-

KPEIUTHOM OpraHu3alluy;

- JaTbl OMyOJUKOBaHHs B JOCTYTHOM HCTOYHUKE HWHPOpPMALMU O TPU3HAHUHM SMHUTEHTA

OaHKPOTOM.

5.1.3. Kpurepuu mnpekpaiieHusi NpU3HaHUA AEOMTOPCKOM 3al0JDKEHHOCTU IO NPOLEHTHOMY
(KyIIOHHOMY) 0XOJY M NOTALIEHMIO, B T.4. YACTUYHOMY IOTAILIEHUIO0, OCHOBHOI'O JI0JIrA MO JOJITOBBIM
[IEHHBIM Oymaram:

[Ipekparienue npu3HaHMUs 1eOUTOPCKON 3a10DKEHHOCTH TI0 MPOIIEHTHOMY (KYTIOHHOMY) TOXOIY
U TIOTAIICHUIO, B T.Y. YaCTMYHOMY IOTALICHHIO, OCHOBHOT'O JOJIra TO JIOJTOBBIM IIEHHBIM OyMaram
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MCTIOJIHEHHUS COOTBETCTBYIOIIETO 00s3aTENbCTBA;

- natel BHeceHus 3anucu B EI'PHOJI o nukBuaanum SMUTEHTA COTNIACHO HH(POPMAIIUHU B BBIITUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)KHOM WJIM B JIEKTPOHHOM BHJE ¢ O(QHIMATBHOTO CaifiTa HaJOrOBOTO
oprasa.

5.2. JleOuTOopckasi 3a10/I)KEHHOCTh 10 NPOLEHTHOMY /J0XOAY IO [JCeHEeKHbIM CpeICcTBaM,
pPa3MelleHHbIM B KPeIUTHON OPraHu3aniy Ha YCJIOBUSX HECHHKAEMOI'0 0CTaTKA.

5.2.1. Ilpu 3axitoueHUM COIJallleHUus ¢ KPEIUTHOM opraHu3alueil O HECHW)KAaEMOM OCTaTKe
JEHEXKHBIX CpEICTB Ha pacueTHOM cuere QPoHma, CyMMa IPOLEHTOB, PAaCCYUTAHHBIX Ha Jary
onpenenenuss CHUA mno craBke, IpeIyCMOTPEHHON yKa3aHHBIM COIVIALIEHUEM, NPU3HAETCS B COCTaBE
NeOUTOPCKON 3aJJ0JDKEHHOCTH C aThl BCTYIJICHHUS B CHITy YKa3aHHOTO COTJIAIICHUs JUOO0 ¢ AaThl Havyaja
HAYUCJICHUS YKa3aHHBIX [IPOLIEHTOB B COOTBETCTBUU C PAHEE 3aKIIIOUYEHHBIM COIJIAIICHUEM.

5.2.2. OnenHka cHpaBeIMBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JDKEHHOCTH IO TPOLIEHTHOMY
JNOXOAY IO JEHEXKHBIM CPEACTBAM, pa3MELICHHbBIM B KPEAUTHOW OpraHM3aluyd Ha YCIOBUAX
HECHM)KaEMOI'0 OCTaTKa, ONPEIENISETCS UCXOAd U3 IPOLEHTHON CTAaBKH, B COOTBETCTBUM C YCIOBUAMU
COOTBETCTBYIOILETO JOTOBOPA, COTJIALICHUS WIM UHOIO AHAJIOTUYHOTO JOKYMEHTA.

CropaBeuinBasi CTOMMOCTh JIeOMTOPCKOM 3aJJOJDKEHHOCTH IO  IMPOLEHTHOMY JOXOJy IO
JEHEXKHBIM CpPEICTBAM, pa3MEIICHHBIM B KPEAUTHOM OPraHM3alMyd Ha YCIOBHUSAX HECHHIKAEMOIO
ocTaTKa, MPU3HAETCS paBHOW HYIIO B HauboJiee paHHIOK U3 J1aT:

- JaTel pacKpbITHs WHpopMmanmu o pemeHud banka Poccum 00 OT3bIBE JMIEH3UM KPEAUTHOU
OpraHu3aluiy;

- JaTbl ONMYOJMKOBAHUA B JOCTYIIHOM MCTOYHHMKE MH(POpPMALUU O MPU3HAHUH KPEIUTHON OpraHU3aluu
0GaHKPOTOM.
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5.2.3. IlpekpamieHre npu3HaHUS NEOUTOPCKOW 3aJ0JDKEHHOCTH MO IMPOLEHTHOMY JOXOIY II0
JEHEXKHBIM CPEJICTBAM, Pa3MEILCHHBIM B KPEIUTHOW OPraHU3alliy HA YCIOBUSIX HECHUYKAEMOI'O OCTAaTKa,
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MOTyUEHHSI COOTBETCTBYIOIINX JEHEKHBIX CPENICTB HA pacyeTHbIN cueT DoHa;

- Ha4ajia JOCPOYHOI'O UCIOJIb30BAHUs HECHUKAEMOT'O OCTATKa;

- natel BHeceHus 3anucu B ET'PIOJI o nukBuaanum KpenuTHOM opraHU3aliiu COTJIacHO WH(GOpMAIUH B
Boinucke U3 EI'PIOJI, momyueHHOl B OyMa)kHOM WM B 3JEKTPOHHOM BHJE C O(HIMAIBHOTO caifTa
HAaJIOTOBOT'0 OpraHa.

5.3.  [leOuTopckasi 32/10/IKeHHOCTD 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npusHanus 1eOUTOPCKON 3a10KECHHOCTH:

Jlebutopckas 3a10KEHHOCTh OpoKepa 1o AEHEKHBIM CPEJICTBaM, HaXOAAUIMMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAXECHHUA TMOCTYIUICHHS JAaHHBIX CpPEACTB Ha OpOKEPCKHiA
CUeT/CIeUMANbHBIA CYET, COTJIACHO OTYETy OpoKepa MM ¢ MOMEHTa BO3HMKHOBeHHs y DoHIa mpaa
TpeOOBaHUS AEHEKHBIX CPEICTB OT OpoKepa B pe3ysbTaTe Oneparuii ¢ IEeHHBIMUA OymMaramu.

5.3.2. Ouenka crpaBeyIMBON CTOMMOCTH A€OMTOPCKOM 3a10JKEHHOCTH:

- CIIpaBEUIMBasi CTOUMOCTb TaKOW 3aJI0JKEHHOCTH OLICHMBAETCS B CyMME OCTaTKa JEHEXHBIX CPEICTB
Ha KOHEI [JHSA TMOCJ€ COBEpLIEHUs BceX omnepanuil ¢ aktuBaMu @PoOHIAa 1O JAHHBIM OTYETa
npo(ecCHOHATPHOTO YYacTHHKAa pBIHKA IIEHHBIX Oymar Ha pary omnpenenenus CUYA. B ciygae
OTCyTCTBHS Ha jaaty omnpeneneHuss CHA ordera mpodecCHOHAILHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar,
neOUTOpCKas 3aJ0JDKEHHOCTh OIICHHMBAETCSI B CyMME, OTPaXXCHHOH B OTYETE IO COCTOSIHUIO Ha
OmKaiiIyro 1aTy, MpeAniecTBYomyo nate onpeaeneaus CUA;

- CcIpaBelUIMBasg CTOUMOCTh JE€OMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOM HYIIO C JaThl
OIyOJIMKOBAHUS B IOCTYITHOM UCTOYHHMKE HH(POPMALIMU O IPU3HAHUH OpoKepa OaHKPOTOM.

5.3.3. Kputepun npexparieHnus npu3HaHus JeOUTOPCKON 330 KEHHOCTH:

[Ipekpatenue npu3sHaHuA ASOMTOPCKOM 3a0JKEHHOCTH OCYLIECTBISETCS B HanOoJiee paHHIOKO
U3 J1aT:

e (haKTHUECKOTO MOJYUYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPEJICTB HA PACUETHBIN CUET
donpa;

e natbl BHeceHus 3anucu B EI'PIOJI o nukBuganuu 6pokepa coriacHoO MH(poOpManuu B
Boimucke u3 EI'PHOJI, moiydyeHHo#l B OyMa)kHOM WJIM B 3JIEKTPOHHOM BHJIE C
o(UIKANTBHOTO caiiTa HAJIOTOBOTO OpraHa.

5.4. [eOuTopckas 3a10/I2KEHHOCTD 110 BBINJIATE JUBH/ICH/IO0B 10 AKIHUSM.

1) Kpurepuu npusHanus 1eOUTOPCKON 3aJ0DKEHHOCTH IO BBIIIATE JUBUACHIOB 110 aKIHIM:
JlaToiil mpu3HaHus AeOUTOPCKOM 3a10JKEHHOCTH 110 BBITUIATE TUBUICHIOB MO aKIUSAM SIBIISICTCS:

a) B OTHOILIEHHUM AKIUH POCCHUICKMX 3MUTEHTOB - JaTa, Ha KOTOPYIO OMpPECIISIOTCS JUIIa,
MMEIOIIKE MPaBO Ha MOJyYeHHE AUBUIACHIOB. VICTOUHUKOM pacKphITUS HH(POPMAIMH O J1aTe U pa3Mepe
TUBHJICHIOB SIBIISIOTCS  OQUIMATIbHBIE pecypchl HH(POPMALMOHHBIX AareHTCTB (JIEHTa HOBOCTEH),
oQUIMAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;

0) B OTHOIICHWU AKIUI MHOCTPAHHBIX SMHUTEHTOB - JlaTa, Ha KOTOPYIO OMPEACISIOTCS JHUIla,

MMEIOIIKE MPABO HAa MOJy4YeHUE AUBHICHIOB. MICTOUHMKOM pacKpbITHS HH(POpPMAIUU O JIaTe U

pasmepe IMBUICHIOB ABJseTCs nHpopManuonHas cucrema «bmymbepr» (Bloomberg).

2) OueHka crpaBeaauBOd CTOUMOCTU J€OMTOPCKOM 3aI0KEHHOCTU 1O BhIIUIATE JUBUJEHIOB
10 aKLUSIM OTPEICIISIETCS MyTEM YMHOKECHHUSI:

19



o KOJIMYECTBA aKIMH BBINTYCKA, YYTEHHBIX HAa CYETE JIeN0 Ha JaTy, Ha KOTOPYIO
OTpEeNENAI0TCS JIMLA, UMEIOIIHUE MPABO Ha MOJYyYEHUE TUBHUICH]IOB;

e OOBSIBJICHHOTO pa3Mepa TUBUICHIIOB, MPHUXOMAIIETOCS HA OJHY aKIUI0 COOTBETCTBYIOIICH

KaTeropuu (TUa).

Benuunna Hanoros, KOTOpbIE MOAJEKAT YIUIaTe MPH BBIIIATE TUBUIEHIOB B COOTBETCTBUU C
3aKOHOJATETLCTBOM HHOCTPAHHOTO TOCYIApCTBA, HE MOXKET OBITh JOCTOBEPHO OIpE/eiIcHa Ha MOMEHT
MpU3HAHUS JeOUTOPCKON 3aI0JDKEHHOCTH TI0 BBITIATE MUBHUICHAOB. B CBS3M ¢ 3TUM AJis LIeNel pacyera
CUA ®onjpa ykazaHHbIE HAJOTH NPU3HAIOTCS HECYIIECTBEHHBIMH, U HUX CHpPABEAJIMBAasi CTOMMOCTH
OIICHUBAETCS B HOJIb.

3) CnopaBemnuBasi CTOMMOCTh JE€OMTOPCKOM 3aJ0JDKEHHOCTH IO  BBIIUIATE JTUBHJICHIOB

MIPU3HAETCS paBHOW HYJIO B HauboJiee paHHIO U3 JaT:

o ucteuenns 100-IHEBHOrO CPOKa' C JaThl, HA KOTOPYIO OMPENENAIOTCS JIMIA, MMEIOIIUE

MpaBo Ha MOJy4€HHUE TMBUICH/IOB;

o OMyOTMKOBAaHUSI B COOTBETCTBHH C (heJACpPATbHBIMU 3aKOHAMU U MHBIMU HOPMATHBHBIMH

aKTaMU CBEACHUIA O MPOCPOUKE UCIIOJHEHUSI SMUTEHTOM COOTBETCTBYIOIIETO 0053aTEIhCTBA;

o JaThl OMyOJIMKOBAHMS B JIOCTYITHOM HCTOYHMKE MH(OpMAIMK O MPU3HAHUK SMUTEHTA

0aHKpPOTOM;

4) Kputepuu npekpaiieHus Ipu3HaHUs 1eOUTOPCKON 3a10JKEHHOCTH MO BBITUIATE TUBUICH/IOB
10 aKLHSM:
[Ipekpaiienue mpu3HaHUS AEOUTOPCKOM 3aJ0PKEHHOCTH IO BBHIMJIATE JAWBUICHJIOB IO AKIUSAM
OCYIIECTBIISICTCA B HanboJIee paHHIOK U3 J1aT:

° (aKTUYECKOTO TMOJYYCHUST COOTBETCTBYIOIIMX JIEHEKHBIX CPEJICTB Ha PaCUETHBIN
(6poxkepckwii) cuer DoHa;
° natel BHeceHUs 3anmucu B EI'PIOJI o nukBumanmum SMHUTEHTa COTJIACHO MH(OPMAIMH B

Boinmucke u3 EI'PIOJI, momyyenHo#t B OyMaXXHOM WJIM B 3JIEKTPOHHOM BHUE C O(PUIMAIBHOTO
caiTa HaJIOroBOI0 OpraHa.

5) Ilpusnanue, oleHKa M MPEKpallleHUue NMPU3HAHUS AEOMTOPCKOMN 33 0JDKEHHOCTH MO BBITIATE
JOXOJZI0B MO MasM (aKIMAM) MHOCTPAHHBIX MHBECTHIIMOHHBIX (DOHJOB OCYLIECTBISETCS B
NopsKe, MPEAYCMOTPEHHOM JUIs 1eOUTOPCKOM 3310/DKEHHOCTH 110 BBITUIATE AUBUCHJIOB IO
AKLUSIM UHOCTPAHHBIX DMUTEHTOB.

5.5. [eOuTopckasi 3a/0/I2KEHHOCTh IO Bbla4ye HHBECTHHMOHHBIX NaeB P@oHaa npu
o0MeHe.

JlebuTopckas 3a70JKEHHOCTh 0 BbIJIaue€ MHBECTUIIMOHHBIX maeB PoHga mpu oOMeHe Ha HUX
WHBECTULIMOHHBIX IMaeB JAPYruX (OHIOB MPU3HACTCS C JaThl BHECEHUS NMPHUXOJHOM 3alMcu O BbIIaye
WHBECTULMOHHBIX MaeB DoHAa B peecTpe BIaJeibIIeB WHBECTHLIMOHHBIX maeB PoHaa mpu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTaM JIMIA, OCYIICCTBIIAIOIIErO BEACHUE peecTpa BIAJCIIBLEB
MHBECTULIMOHHBIX NacB DoHAAa M OLEHUBAETCS B pa3Mepe €€ ocTarka Ha jaaTry omnpeneneHus CYA.
[Tpekpamienue npuzHaHUs 1eOUTOPCKON 3aJOJKEHHOCTH 10 BbIJaue MHBECTUIIMOHHBIX MaeB PoHa mpu
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB JIPYrux (POHIOB OCYIIECTBISIETCS C JaThl 3auucieHus B DoHA
MMYIIIECTBA, OCTYIHBILETO B pe3yabTare 0OMeHa HHBECTHIIMOHHBIX T1aeB.

5.6. JleOmTopckasi 3a10/ZKEHHOCTD Y IpaBJisiiolieil koMnanuu nepen ®ongom.

1 o -
CpOK OnpeaciIcH praBJ’IHIOIlIeI/I KOMITIaHHUEU Ha OCHOBE IPOBEACHHOT'O aHAJIM3a JaHHBIX O paHEC MOJIYYEHHBIX TUBUACHAAaX.
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JlebuTopckas 3a10JKEHHOCTh YTpaBisiomeld KoMrnanuu nepen POHIOM NpU3HAETCS C JaThl,
korna y @oHga BO3HUKAET MpaBO TPeOOBAaHMS MMYILECTBA WM MOJIyYCHHS JCHEXKHBIX CPEACTB OT
Vnpasustromeii kommanuu. llpekpamieHne mnpu3HaHUA YKa3aHHOM JEOMTOPCKOM 3aJ0JDKEHHOCTH
VYpasisroleld KOMIIAHUU OCYILECTBIISIETCSI B MOMEHT €€ IOrallleHUs.

Jlebutopckas 3aJ0JDKEHHOCTh YTpaBisoomeil komnanun nepen POHIOM, HE3aBHCHMO OT
OCHOBaHHUU ee MPHU3HAHUS, OLCHUBAETCS] B HOMUHAIBHOM cyMMe 0053aTeNIbCTBA, MOJUIEKAIIETO OIIaTe.

5.7. JleOuTopckasi 3a10JZKEHHOCTD 110 ICHEKHBIM CPeICTBaM «B IIyTH».

JlebuTopckas 3aJ0JDKEHHOCTD 110 JICHEKHBIM CPEJCTBAM:
- TIEpPEUYUCICHHBIM Ha OpOKEpCKUN CYeT, B OTHOUIGHWU KOTOPHIX Ha jaaTy ompeaenenus CUHA He
MOJIydeH OT4YeT Opokepa, MOATBEPKIAIONIUI TOJTyuYeHHE TEPEUNCICHHBIX JCHEKHBIX CPEICTB
OpoxepoM;
- TepedyMCcIeHHBIM Ha pacueTHbIN cueT PoHza (B TOM YMCIIE CO CYETOB, HA KOTOPHIX Pa3MEIIECHbI
neno3utsl @oHja), B OTHOLIEHUM KOTOPbIX Ha Aary onpeaeneHuss CHA He moiiyueHa BBIIMCKA U3
KpEAUTHOM  OpraHu3allud, [OATBEp)KJArollas  3aYUCIIEHHE  JIEHE)KHBIX  CPEACTB  Ha
COOTBETCTBYIOIMI pacueTHbli cueT DoHpa,
- TepedyuciIeHHbIM ¢ pacueTHoro cuera PoHzpa (B TOM yHMCle Ha cyeTa Uil pasMEIlEHUs B
JIETIO3UTHI), B OTHOIIEHHWM KOTOpHIX Ha pgary omnpeneneHus CYA He noisiyueHa BBIIHMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3a4UCIIEHHE  JIEHEKHBIX  CPEACTB  Ha
COOTBETCTBYIOIIMM PACUETHBIN CUET,

NPU3HAETCS C MOMEHTa CIHCAaHHs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera u
OLICHUBAETCA B pa3Mepe NEPEYUCIICHHBIX JCHEKHBIX CPEICTB.

[Ipekpaienue Npu3HaHUS YKa3aHHOU JEOMTOPCKOM 3a/I0JDKEHHOCTH OCYIIECTBIISIETCS B MOMEHT
3a4KCIICHUS YKa3aHHbIX JEHEKHBIX CPEICTB Ha COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKUit) cUeT.

5.8. eOuTopckasi 3a/0/I2KEHHOCTb IO C/AeJKaM, 3aKJIOYEHHbBIM HAa CTAaHJAPTHBIX
YCJIOBHAX.

[Tpu3Hanne nAeOMTOPCKOM 3aJ0JDKEHHOCTH IO CIENKaM, 3aKIIOYeHHBIM Ha CTaHJapTHBIX
YCIIOBHSIX, IPOUCXOIUT B JICHb 3aKIIFOUCHUsI COOTBETCTBYIOLIEH CICIIKH.

CropaBe/uinBasi CTOUMOCTh TakoW AEOMTOPCKOM 3a0JDKEHHOCTH OIICHMBACTCS B HOMMHAJIBHOM
cymme TpeOoBaHMs (TIPEAYCMOTPEHHON YCIOBUSMH CJIETKH ), MOJUIEKAILETr0 OIUIaTe IOJKHUKOM.

[Ipu 3TOM B cilydae 3aKIIOUEHHS CICJIOK Ha OPraHM30BaHHBIX TOprax TpeOOBaHUS IO OIUIATE
BCEX TaKUX CAEJIOK C UCIIOJHEHUEM B OJIUH U TOT K€ JIEHD , IPU3HAIOTCS (OTPa)KaroTCsl) B COBOKYITHOCTHU
B CyMMe€ BceX TpeOOBaHMIA B paMKax KaXKI0ro OPOKEpPCKOro J0roBopa.

[IpekpaiieHne NpU3HAHUS YKa3aHHOW 1E€OUTOPCKOM 3a70KEHHOCTH OCYLIECTBISETCS B MOMEHT
3a4YKMCIICHNUS YKa3aHHbBIX JEHEKHBIX CPEACTB HA COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKHIi) cUeT.

5.9. Huas ne6uropckas 3a/10/KEHHOCTb, He MPeAyCMOTPeHHad 1.1m.5.1.-5.8.

[Tpu3nanue WHOW JAEOUTOPCKOM 3aTOIKEHHOCTH OCYIIECTBISETCS B MOMEHT, korja y Donma
BO3HHMKAET MpaBO TPEeOOBAHMS HMMYIECTBA WJIM TOJYYEHHUS JICHEKHBIX CPEACTB OT KOHTpAreHTa Iio
JIOTOBOPY.

1) Henpocpouennass Ha nary ompeneneHuss CHA neOuTtopckas 3aJ0DKEHHOCTb, MHOJUIEKAaIIast
MOTAlIEHUI0 JCHEKHBIMM CpPEACTBAMM, CPOK MCIIOJIHEHHS KOTOpPOH B MOMEHT II€pBOHAYAIBHOIO
npu3HaHus He npesbimain 180 nHeil, olleHnBaeTCs B HOMUHAIBHOM CyMMe 00513aTeNbCTBA, MO IICKAIIETO
OIIaTE IOJDKHUKOM.
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Henpocpouennas na paty omnpenenenuss CHA neGuTopckas 3al0/IKEHHOCTb, MOJyIeXKaIias
MOTAlIEHUI0 JCHEXHBIMM CpPEACTBAMM, CPOK MCIIOIHEHHS KOTOpPOl B MOMEHT II€PBOHAYAIIBHOIO
npusHaHus Oonee 180 nueid, Ho He Oosee 366, U crpaBeIMBas CTOMMOCTb TaKOM 3aJ0JDKEHHOCTH
cocraBiseT He 6onee 5% ot CUA Ha paty, 6nmkaiinnyio k gare onpeaenenus CHA, B pa3pese Kaxaoro
OCHOBaHHMS BO3HUKHOBEHUSI, OLIEHUBAETCS B HOMUHAIBHOM cyMMe 0053aTenbCTBa, MO IEKAIIETO OIUIaTe
JOJIKHUKOM.

B uHBIX crmydyasx aeOMTOpCKas 3aI0JDKEHHOCTh, MOJJIEKAIas MOTANICHUIO JCHEKHBIMU CPEICTBAMU,
OIIEHUBAETCA MO mpuBeAeHHOU K nate ompeaeneHus CYA croumoctu miarexa (PV), paccuntannoii ¢
UCIIOJIb30BAHUEM PBIHOYHON IPOLIEHTHON CTABKH Ty .

B xagecTBe pIHOYHOM IIPOLICHTHON CTaBKU B JAaHHOM CJIydae IIPUHUMACTCS CIIEAYyIOlIas CTaBKa:

_ [Tt (KCyo. —KCg ), Ana afo DKeHHOCTH B pyoaax
Tpemm. = Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,

roe:

T‘l’.‘p.‘ph[[—] — CPCAHCB3BCIICHHAA IMMPOLCHTHAA CTAaBKa, ny6nHKyeMa$[ Ha O(i)I/I]_[I/IaJ'ILHOM caiite banka Poccum 3a

MECAIT HanOomee ONM3KUI K JAaTc OMpCACIICHUA CqA, o Kpeaurtam, OpCAOCTABJICHHBIM KPCAUTHBIMU
OpraHu3anusaMu He(l)I/IHaHCOBLIM OopraHusanusm, B TOH XKe BaJIIOTC, YTO MW OICHHBAcMas ,Z[€6I/ITOpCKa$I
3a0JLKCHHOCTB, CO CPOKOM MPCAOCTABJICHUS, MMOMAJAI0IINUM B TOT XK€ MHTCPBAJI, YTO U CPOK, OCTaBIIHMCS
Ha OTYCTHYIO JAaTy A0 MOTalICHUA OHCHHBaeMOﬁ 3a0JI?)KCHHOCTH,

KC

A% — ximoueBas craBka banka Poccun, ycraHoBieHHas Ha Aaty onpeneneHus CHA,
KC

B _ cpennss xmodepas craBka banka Poccuu 3a KaJdeHIapHBI Mecsll, 32 KOTOPbIi onpe/ieneHa cTaBka
Teppum

CpCI[HHH 3a KaHCHI[apHLIf/'I MECHAL KIII0OYEBasA CTaBKa banka Poccun PaCCUUTHIBACTCA 10 (l)OpMy.]'Iel

KCep. = E:—i RC: » T"J
T
rae:

— KOJIHMYECCTBO Z[HCP’I B KaJICHAApHOM MECAIIC, 3a KOTOpI:Iﬁ PaCCUUTHIBACTCA NMPOLICHTHAA CTaBKa,

KC

! — kIroueBas cTaBKka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Nepuoac KaJICHAApHOro MecAua,

L KOJIN4YECTBO }_'[Hef/’l KaJICHAAapHOro MecAla, B TCHCHUC KOTOPBIX I[CﬁCTBOBaHa MMpOUCHTHAA CTaBKa I{GE

2) JlebuTopckas 3aq0JDKEHHOCTh, IMOJJIESKAIIas TIOTALICHUI0 MMYIIECTBOM, BO3HHKINAS 10
JOTOBOpaM MEHBI, HOBAallMM W JPYTUM aHAJIOTHYHBIM JIOTOBOPAaM, OILIEHMBAE€TCSd II0 CTOMMOCTHU
HUMYIIECTBA, IOJUIEKAIIETO IOJIYYEHHUIO, B COOTBETCTBUU C IOPSAKOM OIPEAEIEHUS CIPaBEIMBON
CTOMMOCTH TaKOI'0 UMYIIECTBa, ycTaHOBIEeHHBIM [IpaBuiamu onpenenenus CHA.

3) Ilpenomnarel, COBEpIICHHBIE MO JOTOBOpPaM, IO KOTOPHIM CPOK HCIIOJIHEHHs 00s3aTeIbCTBA
KOHTpareHTa He McTeK Ha naty ompeneneHus CUA, oLeHUBAIOTCS B CyMME NEPEUYMCIIEHHBIX JEHEKHBIX
CPEICTB.
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4) IlpocpoueHHass AeOMTOpPCKas 3aMOJKEHHOCTh (A TakKe TPEIOTUIaThl, COBEpPIICHHBIC IO
JIOTOBOpaM, IO KOTOPBIM MPOCPOYEH CPOK HCTIOTHEHHS 00s3aTeIhCTBA KOHTPAreHTOM) OLIEHUBACTCS TI0

bopmyre:
I3 = J3...* (1—BD),

rie:
A3y 0 — HOMHHAIIBHAS CyMMa JIEOUTOPCKOM 3a/I0J1KEHHOCTH,

ED — nporent obeciieHeHust 1e0UTOPCKOM 3aI0JDKCHHOCTH, OMPEAEISIEMbIH CIIEAYIONMM 00pa3oM:

Cpok mpocpoyku [IporneHT obecrieHeHUs
o 90 ngueit 0%
Ot 90 mueit mo 180 nHei 25%
Ot 180 mHeit o roga 50%
Bonee roma mnm ¢ gatel OmyONUKOBaHUS B 100%
JOCTYITHOM HCTOYHUKE HHGPOpPMAIMH O TMPU3HAHUU
JNOJDKHUKA OaHKpOTOM WJIM C JIaThl PacKPBITHS
nHopmarun o pemenun banka Poccum 00 oT3BIBE
JIUTICH3UH JTOJDKHHKA - KPSTUTHON OpraHu3aiuu

5) CrnpaBemiuBasi CTOUMOCTh MHOM JAEOMTOPCKOM 3aJJ0JKEHHOCTH MPHU3HAETCS] PaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:

- C Jarel ONMyOJMKOBAaHHUS B JOCTYIHOM HCTOYHHMKE WH(POPMALUU O NPU3HAHMM JIOJDKHUKA
0aHKPOTOM;

- ¢ JmaTbl packpeiTus nHGopManuu o pemeHnn banka Poccun 00 OT3bIBE MMIIEH3NMU TODKHUKA -
KPEIUTHOM OpraHU3alyH.

6) [pekpamienue Tpu3HaAHUS WHOW NEOUTOPCKON 3a/I0JDKEHHOCTH OCYIIECTBIISIETCS B Hanbolee
PAHHIOIO U3 J1aT:

- UCTIOJTHEHUs1 0053aTeNIbCTBA IOJDKHUKOM;

- IIepelayv COOTBETCTBYIOLIEro npasa GoHIOM 110 JOTOBOPY LIECCUH;

- MpOYero NpeKpameHus IpaBa TpeOOBaHHS B COOTBETCTBUHM C 3aKOHOAATEIHCTBOM WIIH
JIOTOBOPOM;

- ¢ patel BHeceHus 3amucu B EI'PHOJI o nukBHmanuu JOJDKHUKA COTJIacHO HMHG(opManmu B
Boimucke u3 EI'PHOJI, nmonydenHo#l B OyMaXHOM WJIM B 3JEKTPOHHOM BHJE C O(UIMAIBHOTO caiiTa
HAaJIOTOBOT'0 OpraHa.

5.10. KpenuTopckas 3a/10/2KEeHHOCTb.

5.10.1. Kpenuropckas 3a10DKEHHOCTS 110 YIUIaTe HAJOTOB U IPYTHX 00s3aTeIbHBIX IUIaTeXen U3
umymectsa @oHIa MpHU3HAETCS C JaThl BO3HHUKHOBEHHS 00s3aTE€NbCTBA IO BBIIUIATE Hajora u (WIn)
00s13aTENIHOTO TJIaTeXa, COTJIAaCHO HOPMAaTUBHBIM MpPaBOBbIM akTaM Poccuiickoit ®enepanuu u (Miim)
JOTOBOPY.

IIpexpamieHue mNpu3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH II0 YyIUIAT€ HAJIOTOB U JIPYIHX
o0si3aTeNbHBIX TUIAaTeXKel U3 umymecTBa DOHOa OCYIIECTBISIETCS C JaThl IEPEUUCICHUS CYMMBI
HaAJIOTOB (00s13aTeNbHBIX IIIaTeXeil) ¢ pacueTHOro cyeta PoHIA COrTacHO OAaHKOBCKOM BBITIMCKE.
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5.10.2. Kpeautopckas 3a10JKEHHOCTh 10 BblJjau€ MHBECTUIIMOHHBIX MaeB DoHIa mpU3HaAeTCs B
;[aTy BKIIOUCHHUA ACHCKHBIX CpCI[CTB, HepeI[aHHBIX B or[naTy WMHBCCTUIIMOHHBIX IIaCB, B I/IMyIJ_ICCTBO
donna.

HperameHHe HpI/I3HaHI/ISI erHHTOpCKOﬁ 3aJ0JDKCHHOCTH II0 BBIIAYC€C HWHBCCTUIIMOHHBIX IIAaCB
cI)OH,Z[B_ OCyIJ_IeCTBJISICTCSI B I[aTy BHCCCHUA HpHXOHHOfI 3allMCU O BbIJJa4€ HMHBCCTHUIIUMOHHBIX IIA€CB B
peeCTp BJIaJACIIbIIEB HWHBCCTUIIMOHHBIX I1ACB CDOHI[a COTJ1IaCHO HepBI/I‘-IHBIM ,Z[OKYMCHTaM Jmna,
OC}’IJ.IQCTBJISIIOIJ.ICFO BCACHUC peeCTpa BJIaACJIbIIECB UHBCCTUIIMOHHLIX I1aCB CDOHZ[a.

5.10.3. KpenuTtopckasi 3a10;DKEHHOCTD IO BbIIUIATE JIEHEKHOM KOMIIEHCALMU TPU MOTAIIEHUU
WHBECTULIMOHHBIX MaeB PoH/a (MepeUnCICHNH AEHEKHBIX CPEICTB TpU 0OMEHe HHBECTHIIMOHHBIX T1acB
@®onpma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O MOTalleHWu (cnMcaHus npu oOMeHe)
MHBECTULMOHHBIX IIA€B COIVIACHO NMEPBUYHBIM JTOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIETO BEICHUE peecTpa
BJIa/IETIbLIEB MHBECTUIIMOHHBIX nTacB DoHpa.

IIpexpamienue npu3HaHus KPEOAUTOPCKOU 3aI0JKEHHOCTH 10 BBIIUIATE JEHEKHOW KOMIICHCALIUU
IpU TIOTallleHMH HMHBECTUIHOHHBIX mNaeB DoHja (IepeurcIeHUH JEHEKHBIX CPEICTB NpU oOMeHe
WHBECTULMOHHBIX mMaeB DoHma) B AaTy BHIIATH (NEPEUUCICHUS 1O OOMEHY) CYMMBI JICHEKHOM
KOMIICHCAIIMH 32 MHBECTULIMOHHBIEC Tan POH/Ia COrIacHO OAaHKOBCKOH BBITIHCKE.

5.10.4. Kpenuropckas 3aJ0/DKEHHOCTh II0 BO3HArpakIEHUsM YIIPaBISIOIIEH KOMIIAHUH,
Cnenuanu3upoBaHHOMY  JICTIO3UTApUIO,  AyAUTOPCKOW  OpraHu3allud,  OICHIIUKY,  JIMLY,
OCYILIECTBISIIOIIEMY BEICHHUE peecTpa BIAJCNbIEB MHBECTHIMOHHBIX TMaeB MoHIa, a TaKxke
00s3aTeNIbCTBAM IO OIIaTe€ MPOYMX PAcXOJIOB, OCYIIECTBIIEMBIX 3a cueT umymiecrBa DoHma, B
COOTBETCTBUH C TpeOOBAHMSAMHU JEHCTBYIOIIETO 3aKOHOAATENILCTBA IMPU3HAETCS B JaTy MOJTyYCHHS
JOKYMEHTA, MOATBEPKIAIONIETO BBITIOJHEHNE paboT (okazaHus yciyr) DOHAY MO COOTBETCTBYIOLIMM
JOTOBOPaM HJIH B COOTBETCTBUU C [IpaBuiiaMmu JOBEpUTENBHOTO yripaBieHUuss DoHmpoM.

[Ipekpaiienue Mpu3HaAHUS YKAa3aHHON KPEAMTOPCKOM 3a0JKEHHOCTH OCYIIECTBISIETCS B /ATy
MEPEUYHCIICHUs] CYMMBl BO3HArpaXkI€HUHM M pacxooB ¢ pacueTHoro cuera @oHma coraacHo GaHKOBCKOM
BBIIHCKE.

5.10.5 I[IpusHanue KpeauTOPCKOM 3aJ0JIKEHHOCTH IO CAENKaM, 3aKIIOYEHHBIM Ha CTaHJAPTHBIX
YCIIOBUSX, IPOUCXOUT B IEHD 3aKIIOYEHHSI COOTBETCTBYIOIIEH CIEIIKH.

CrpaBennuBas CTOMMOCTb TaKOW KPEAUTOPCKOW 3aJOJDKEHHOCTH OLIEHMBAETCS B pa3Mepe ee
¢baxTHueckoro ocrarka Ha gary omnpeneneHust CHA, ornpenereHHOro UCXOAs U3 HOMHUHAIBHONW CYMMBI
o0s13aTenbeTBa (MPEIYCMOTPEHHOM YCIOBUAMU CHIENKH), TIOJUIEKAIIETO UCTIOTHEHUIO.

[Tpu 5TOM B cityyae 3aKJIIOYCHHS CIEIOK Ha OPraHU30BAaHHBIX TOPrax o0sf3aTesbCTBA MO OIUIATEe
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTPAXKarOTCs) B COBOKYITHOCTHU
B CyMME BCEX 00s13aTEIbCTB B paMKaX KakJJI0OT0 OPOKEPCKOro JI0TOBOPA.

IIpexpamieHue npuU3HAHKUA YKAa3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIISIETCS B JATy
NEPEUHCIICHUS YKa3aHHBIX JIEHEKHBIX CPEICTB ¢ 0AHKOBCKOTO (OPOKEPCKOro) cuera.

5.10.6. IlpusHaHue KpPEAUTOPCKON 3aJOJDKEHHOCTH IO YIulaTe OpOKEPCKHUX, OMpPIKEeBBIX
KOMHUCCHI M HMHBIX PACXOJOB MO CAEIKAM, 3aKJIIOYEHHBIM Ha CTaHJAPTHBIX YCIOBHSX, MPOUCXOAUT B
JICHb 3aKIIOYEHUSI COOTBETCTBYIOIICH CHCIKH.

[Tpu 3TOM B cilyyae 3aKJIIOYCHHS CIEIOK Ha OPraHM30BAaHHBIX TOPrax 00s3aTeNbCTBA MO yIJIaTe
OpOKepCKUX, OMPKEBBIX KOMUCCUI U MHBIX PACXOJIOB IO CAETIKaM C UCIOJIHEHUEM B OJIMH U TOT XK€ JICHb
B paMKax OJHOTO OpOKEpPCKOro JIOrOBOpa MPHU3HAIOTCS (OTPaXkaloTCs) B COBOKYITHOCTH B CyMME BCEX
00513aTeNIbCTB OTAEIBHO 10 OPOKEPCKUM, OMP)KEBBIM U MHBIM KOMUCCHSIM.

[Ipekpaiienue npu3HaHUS YKAa3aHHOM KPEAMTOPCKOHM 3al0JKEHHOCTH OCYIIECTBIISIETCS B ATy
NEPEUNCIICHUs] JICHEKHBIX CPEACTB ¢ OAHKOBCKOrO (OpOKEPCKOro) cuera B CUET OIUIAThl YKa3aHHBIX
KOMMCCHUH U UHBIX PACX0JI0B.
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5.10.7. Kpeautopckas 3al0JKEHHOCTb, npeaycMmorpeHHas m. 5.10.1.- m. 5.10.4., m. 5.10.6.
HACTOSIIIET0 MYHKTa, OIICHUBAETCS B pa3Mepe ee (PaKTUIEeCKOro ocTaTka Ha naty onpeaeneHus CHA.

5.10.8. Mnas kpeauTopckas 3aJ0JDKEHHOCTh, He mpeaycMmorpeHHas n. 5.10.1.- m. 5.10.7.
HACTOSIIIIET0 TYHKTA, MPU3HAETCS C JaThl BO3HHUKHOBEHHs oOs3arenscTB y PoHAa mo mepenaue
MMYLIECTBA WJIM BBIIATE JCHEXKHBIX CPEICTB M IPEKpAIIacT CBOE IPU3HAHUE C JAThl MCHOJHEHUS
00s3aTeNBCTB, a Takke ¢ AaTbl BHecenws 3amucu B EI'PIOJI o naukBHmanmuy OOKHHMKA COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHOJI, monyuenHold B OyMa)kHOM WJIM B DIEKTPOHHOM BHJE C
OUITMAIEHOTO caliTa HAJIOTOBOTO OpraHa.

5.10.9. Mnas kpenuropckast 3a0JDKEHHOCTD, OAJIEKAIIas MOTAIICHUIO IEHEKHBIMHU CPEICTBaMH,
CPOK HCIIOJIHEHHS KOTOpPOHl B MOMEHT II€pBOHAYAJIBHOIO IIpU3HaHUS He mnpeBblman 180 nHeH,
OLIGHUBAETCS B HOMUHAJIBHON CyMMe 0053aTenbCTBa, MoAsesxaiero omiare onmom.

Kpeauropckas 3aq0/KE€HHOCTh, NOMJEXKaIlas IMOTAIlIEHUIO [EHEXHBIMU CPEICTBAMHU, CPOK
MCTIOJIHEHUSI KOTOPO B MOMEHT INepBOHavyajgbHOrOo mnpusHanus Oonee 180, Ho He Gonee 366 aHel, u
CIpaBeUTHBasl CTOMMOCTh TaKOW 3aJ0JDKEHHOCTH cocTaBiser He Oonee 5% or CYA Ha nary,
ommkaiiiyro k gare onpenenenus CHA, B pazpese KakJJ0ro OCHOBaHHSI BOSHUKHOBEHHMSI, OLICHUBACTCS B
HOMMHAJIBHOM CyMMe 00s13aTeNbCTBa, Mo yIexkaniero omiate GoHaoM.

WNHuas kpeauTopckas 3al0JKEHHOCTb, MOAJIEKAIas MOTalleHUI0 JEHEXHBIMU CpPEACTBAMH,

OIIEHUBAaeTCA MO mnpuBeAeHHOU K nate ompeaeneHus CYA croumoctu miarexa (PV), paccuntannoit ¢
. . T
HCIIOJIE30BAHUEM PHIHOYHOM MPOICHTHOM CTaBKu F=™,

B xagecTBe ppIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IPUHUMAETCS CIEAYIOIas CTaBKa:

[ "eppem * (KCpro, —KCqp ), A7A 2afo/DKeHHOCTH B pyoaax
Tpea. = Tep.pem.s OMA 2310 /cKeHHoCTH B gosnapax CITA u Eepo,

rac:

Teppum. _ CpeIHEB3BEIlICHHAs TPOICHTHAS CTaBKa, MyOnukyemas Ha opunuambHOM caiite Banka
Poccuu 3a mecsn Hanbonee Onu3kuii k gare onpenenenuss CHA, o kpeauram, IpeaoCcTaBIeHHBIM
KPEIUTHBIMU OpraHM3alusMUd HE()UHAHCOBBIM OpraHu3alUsM, B TOH XKe BalioTe, 4YTO U
OlLIEHUBaeMast KpeAUTOPCKas 3a10JKEHHOCTb, CO CPOKOM MPE0CTaBICHUS, MTOMAJAIOIIUM B TOT KeE
MHTEpPBAJI, YTO M CPOK, OCTABIIMIICS Ha OTYETHYIO JaTy [0 TMIOTalleHUs OLIEHUBAEMOM

3a10JKEHHOCTH,
KC, o

@ — xroueBas craBka banka Poccun, ycraHoBiaeHHas Ha Aary onpenenenust CHA,
KCop

— cpenHss KioueBas craBka banka Poccum 3a KaleHAApHBIM Mecsl, 3a KOTOPBIA
T
ompejesieHa crapka TP,

Cpennsist 3a KaJleHIApHBIN MecsI] KitoyeBast ctaBka banka Poccun paccuntbiBaercs mo ¢popmye:

2 KG + T;
="

KC

rac:
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r_ KOJIMYECTBO JTHEW B KAJICHIAPHOM MECSLIE, 32 KOTOPbIA PACCUMTHIBACTCS MPOLEHTHAs CTABKa,

EKC; . .
* — xmoueBas craBka banka Poccuu, aeiicTBoBaBIas B i-0M NEPHOJIE KaJIEHIAPHOTO MecsIIIa,
T . .
! — KOJIMYECTBO JHEH KaJICHIApHOTO Mecsla, B TE€UEHUE KOTOPBIX JIEHCTBOBaNA MPOLIEHTHAS
K,
CTaBKa .

WNHas xpeauTopckas 3a10/5KEHHOCTD, MTOUIeKaIas IOrallleHU0 UMYILECTBOM, BO3HHUKILIAS
[0 JOrOBOpaM MEHBI, HOBAllUM MU APYTMM aHAJOTMYHBIM JIOTOBOpaM, OLEHUBACTCS II0 CTOMMOCTH
MMYILECTBA, IOJJIEXKAILEr0 IepeJadye, B COOTBETCTBHU C IOPSAIKOM OIpPEACIICHUs CIIPaBEIIUBON
CTOMMOCTH TaKOI'O UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBunamu onpenenenus CUA.

HonyquHHe npeaonjiaTel OUCHUBAKOTCA B CYMMC IMOJIYYCHHBIX JCHCKHLIX CPCACTB.

5.10.10. lVcxoaHble naHHBIE, HCIOJIb3YEMBIE I OIPENEIICHUS CIPAaBEAIUBON CTOMMOCTHU
aKTHBOB MJIM 0053aTENbCTB, MPEAYCMOTPEHHBIX HACTOSIIMM Pa3eioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B Cilydyae OOHApyKEHHUs WM TOJy4eHHUs YIpPaBIsiomleld KOMIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HHpopMamuu 00 akTuBax (00S3aTENbCTBAX) WM PBHIHOYHBIX
YCIOBHUAX B OTHOLICHMM AaKTUBOB (00s3aTENbCTB), CBHUICTEIBCTBYIOMIEH O HEOOXOIMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBITH COTJIACOBaH U MOANUCAH YIIpaBiisitonield komnanueil u Crieruaau3upoBaHHbIM JIETIO3UTAPUEM.

VI. lIpaBa TpeGoBanus nmo 3aiimam.
6.1. Ilpu3Hanue ¥ NpexpamieHue NPU3HAHUS BbIIAHHBIX 32liMOB.

3aeM, BblaHHBIH DOHAOM, NPU3HAETCS B KAYECTBE aKTUBA C MOMEHTA CIIMCAHUS JEHEKHBIX
cpencts ¢ pacuetHoro cdyera doHjga B mMosb3y 3aeMuiuka. JlaToW mpekpallleHus NpU3HaHUA 3aiima
SBJISIETCS AaTa BO3BpAaTa 3a€MIIMKOM JCHEKHBIX CPEJICTB HA pacdeTHbIN cueT POoHa UM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBupanuu no/DKHHMKA coryiacHo uH(opmanuu B Bbimucke u3 EIPHOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIEKTPOHHOM BHUJIE C O(QHIIMATIBHOTO CaiiTa HaJOTOBOTO OpraHa.

6.2. OnleHKA BLIIAHHBIX 321IMOB.
6.2.1. Ilopsinok OlleHKH.

1) HenpocpouenHas Ha aary onpeznenenus CHA 3a1075KEHHOCTb IO 3aliMaM, COOTBETCTBYIOILAS
OJHOMY M3 CIEAYIOUIUX YCIOBUNA:

- CpOK 3aiiMa - «10 BocTpeOoBaHus» win MeHee 90 qHel ¢ 1aThl BbIIAYH;

- cpok 3aiiMa Gonee 90 nHelt, HO MeHee WM paBeH 366 IHEH ¢ AaThl BbIA4M (IPU YCIOBHUH
COOJIOICHUS KPUTEPHsI CYIIECTBEHHOCTH U3MEHEHHUS KITt0ueBOi craBku banka Poccun)

OLICHMBAETCSA B HOMHMHAJIBHOW CyMMe€ 3aiiMa IUIFOC HAYMCIEHHBIE, NCXO/S U3 MPOLIEHTHOM CTaBKU
110 JIOrOBOPY 3aiiMa, MpOLEHTHI Ha Aaty onpeneneHus CHA.

Kputepuii cylecTBEHHOCTH M3MEHEHMsI KiItoueBOl cTaBkM banka Poccuum ycranaBimuBaercs B
pasmepe 5 mpoueHTHbIX MyHKTOB. Co JHS M3MEHEHHs KiroueBoil craBku banka Poccum Ha 5 u Gonee
IIPOLIEHTHBIX IYHKTOB CIIpaBEAIMBas CTOMMOCTH 3aiiMa, pPa3MEIIEHHOro Ha cpok Ooznee 90 nHel, HO
MeHee WK paBHbIN 366 qHEM, onpenensercs B NOpsAAKE, IPEAYCMOTPEHHOM nom. 2) 1.6.2.1.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIONIAsl YCIOBHUAM MOAI.1) HacTosIero myHKTa, Ha Aary
onpenenenus CUA, 3a10/0K€HHOCTh IO 3aiiMaM OLEHMBAETCS 10 NPHUBEIEHHOW K JaTe ONpeAcicHUs
CYA croumoctu mnarexa (PV), paccuntanHOil ¢ HCIIOIb30BaHUEM PHIHOYHOM NIPOLEHTHOM CTABKU Typgs..

B xadecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:
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_ [Teppem (KCpg —KCp), A1A 3a40/DKeHHOCTH B pydaax
Tpuase. = Teppets 1A 2a10/KeHHoCTH B qosnapax CIIA w1 Eepo,

rac:

Teppe — CPEJHEB3BEIECHHAs MPOLEHTHAs CTaBKa, IMyOaMKyemas Ha O(QHMLUAIbHOM caiTe

banka Poccum 3a wmecan Hambonee Onuskuii k pgare ompenenenuss CUA, mo kpemuram,
MPEJOCTaBICHHBIM KPEAUTHBIMUA OpraHu3alusMd HE()UHAHCOBBIM OpraHU3alMsIM, B TOH ke
BAJIIOTE, YTO M OLEHUBAEMasl 3aI0JDKEHHOCTD 110 3aliMy BBIAAHHOMY, CO CPOKOM IIPENOCTaBIICHUS,
[IONAJAIOIUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIUMICS HA OTYETHYIO JATy IO MOTalleHUs
OLICHUBAEMOM 3aJ10JDKEHHOCTH,

KC,,, — kimoueBas craBka banka Poccuu, ycranosieHHas Ha nary onpezenenus CUA,

RCep — cpennss kiaroueBas cTaBka banka Poccuu 3a KaneHIapHBIA MECAL, 32 KOTOPBIA

OIIPEJETICHA CTABKA Top pagss -

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢popmye:

2iKC+ T
.:p.:TJ

EC

rac:

T — KONMYECTBO THEH B KATCHIAPHOM MECSIIE, 32 KOTOPBIN paCCYMTHIBACTCS MPOIICHTHAS CTaBKa,
KC; — ximroueBas craBka banka Poccuu, neficTBoBaBias B i-oM mepro/ie KaJeHIapHOTO MecsIIa,

T; — KOJIMYECTBO [HEW KAJICHAAPHOTO MECALA, B TEUEHUE KOTOPBIX IEHCTBOBAJIA MPOLEHTHAS
craBka KC;.

[TpocpoueHHas 3370KEHHOCTD IO 3aiiMaM BBIJJAHHBIM OIICHUBAETCS 10 POpMYIIe:

SaeM = 3aeMyyy * (1 — BD),

rae:
J3a8EMp e, — HOMUHAJIbHAS CyMMa 3aiiMa BBIJIAHHOTO,
BD — npouieHT obecrieHeHNs 3aiiMa BBIJAaHHOTO, OTIPEIEISIeMbIN CIIEIYIOIIUM 00pazoM:
Cpok mpoCpOUKH [TpoueHT obOecrieHeHMS
o 90 nuei 0%
Ot 90 gueit no 180 nHew 25%
Ot 180 gueii 1o roma 50%
bonee roma wim ¢ jgatel OnmyONMKOBaHUS B 100%
JNOCTYITHOM WCTOYHHKE WH(OpPMALMA O TMPU3HAHUU
NOJKHUKA OaHKPOTOM WM C JaThl  PACKPBITHS
uHpopmanuu o pemienun banka Poccun 06 oT3bIBE
TUIECH3UU 3aeMIIHKA -KPETUTHOU OpraHu3aIiiu

6.3. Ilpu3Hanue N NpexpamnieHue NPU3HAHUS MOJYYCHHBIX 3aiiMOB.
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3aeM, noydeHHBbIH DOHAOM, MPU3HAECTCSA B KaueCcTBE 005A3aTEIbCTBA C MOMEHTA TOIyYCHHs Ha
pacyeTHblli cueT POHIA NEHEKHBIX CPEACTB OT Kpeautopa. JlaTod NpekpauieHus NpU3HAHUA 3aiiMa
SABJISIETCS AaTa CIMCaHUsA ¢ pacueTHOro cuera DoHa NEHEKHBIX CPEACTB KPEAUTODY.

6.4. Onenka noJry4eHHbIX 3alHMOB.

1) 3anokeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBUH:

- CpOK MOJIy4EHHOTO 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 Hel ¢ AaThl MOTydeHuUs;

- CpOK IOJIy4eHHOTO 3aiimMa Gosiee 90 nHEl, HO MeHee WM paBeH 366 qHEN C JaThl MOJyYEeHUs
(Ipu yCcIOBUM COOIIOICHUS KPUTEPUS CYIIECTBEHHOCTH U3MEHEHUS KITF0UeBOi cTaBku banka Poccun)

OLICHMBACTCAd B HOMHMHAJIBHOM CyMME IIOJy4EHHOIO 3aiiMa IUIIOC HA4YUCJICHHBIE, UCXOIA W3
IIPOLIEHTHOM CTaBKH I10 I0OTOBOPY MOJYYEHHOI'O 3aliMa, POLIEHTHI Ha 1aTy onpeneneHus CUA.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccum ycranaBiuBaeTcs: B
pa3Mepe 5 mporeHTHBIX MyHKTOB. Co THS M3MEHEHUs KItoueBOl ctaBku banka Poccuum Ha 5 u Gonee
MPOIEHTHBIX ITYHKTOB CIIPAaBEUIMBas CTOMMOCTH 3aiiMa, pa3MeleHHOTo Ha cpok Oozee 90 nueil, HO
MeHee WK paBHbIN 366 nHEH, onpenensercs B NOpAAKe, IPEAYCMOTPEHHOM oM. 2) 11.6.4.

2) HenpocpoueHHas, HE YIOBJIETBOPSIOIAsl YCIOBUAM MOJI.1) HacTosIIero myHKTa, Ha Aary
onpenenenuss CYUA, 3a10J5KEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCS 10 IPUBEIEHHOM K Jare
onpenenenuss CYA croumoctu miarexeir (PV), paccunmTaHHON C UCHONB30BAHUEM PHIHOYHOMU
IIPOLEHTHOM CTABKH Tpepy..

B xagecTBe ppIHOYHOM NIPOLICHTHOW CTABKU B JAHHOM CJIy4ae IPUHUMAETCS CIEAYIOIas CTaBKa:

. {Tcp.pal:a. + (KC 5 —KCg ), A 3a00/CKeHHOCTH B pyOJax
PRI,

T A sago/sKedHocTH B goanapax CIIA 1 Eepo,

CP-pBIE.
rac:

Teppems. — CPEJHEB3BEIICHHAs IPOLEHTHAs CTaBKa, IyOJiMKyeMas Ha O(QHULUAIBLHOM caiite

banka Poccum 3a wmecan Hambonee Onuskuii k pgare ompexnenenuss CUA, mo kpemutam,
MPEJOCTaBICHHBIM KPEAUTHBIMUA OpraHu3alMusIMd HE()UHAHCOBBIM OpraHU3alMsIM, B TOH ke
BAJIIOTE, YTO M OLEHHMBAcMass 3aJ0J/DKCHHOCTb II0 3aliMy, CO CpPOKOM IIPEIOCTaBIICHUS,
[IONAaJAOIUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIIMICS HA OTYETHYIO JATy IO MOTalleHUs
OLICHUBAEMOM 3aJ10JDKEHHOCTH,

KC,, — xmoyeBas craBka banka Poccuu, ycranosiennas Ha gary onpeznenenus CUA,
KC. — cpenHsaa ximroueBas craBka banka Poccuum 3a KaneHIapHBIM MeCdL, 32 KOTOPBIN

OIIPE/IENIEHA CTABKA Top pepss-

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs mo ¢opmye:

_LKG+T

ECpp T :

rac:

T — KOIMYECTBO THEW B KAJICHIAPHOM MECALIE, 32 KOTOPBIM PACCUMTHIBACTCS IPOLIEHTHAs CTaBKa,
KC; — ximroueBas craBka banka Poccuu, neficTBoBaBias B i-oM mepro/ie KaJeHIapHOTO MecsIIa,

T; — KOJIMYECTBO [IHEW KAJIECHJAPHOIO MECALA, B TEUEHUE KOTOPBIX AEHCTBOBAJIA IMPOLEHTHAS
craBka HC;.
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IIpuiaoxenue 2.

IlepeyeHb OCTYNHBIX TOProBbIX IUIOLIA/IOK,
HCTIOJIb3YeMbIX B eJasix omnpeaeaeHUs
cnpaBeINBOIl CTOMMOCTH LeHHBIX Oymar.

3akpbIToe aKkIuoHepHOoe o0mecTBo "Ponmosas 6upka MMBB" (ero mpaBonpeeMHuK);
I'onkonrckas gonmosas oupxka (Hong Kong Stock Exchange);

EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnannckas pongosas 6upsxka (Irish Stock Exchange);

Hcnanckas ¢ponnosas 6upxa (BME Spanish Exchanges);

Wranesuckas Gponnoas 6upka (Borsa Italiana);

Jlonnounckas ¢ponaosas o6upska (London Stock Exchange);

Hacnak (Nasdaq);

Hemeukas ponnosas oupxa (Deutsche Borse);

Hrro-Hopkckas dpornosas 6upxa (New York Stock Exchange);

Toxwuiickas ¢ponmosas 6upxa (Tokyo Stock Exchange Group);

donnoas oupxka Toponrto (Toronto Stock Exchange, TSX Group);

®onposas oupka Ilseiinapun (Swiss Exchange).
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IIpuiaoxenue 3.
ITopsiiok pacyeTa BeJIMYMHBI pe3epBa Ha BBIIJIATY
BO3HAIpaKIeHUs] M ero MCNoJIb30BaHHe B TeYeHHe
OTYETHOIO roaa

1. Pesep Ha BhIIIaTy BO3HArpaxaeHus (HOpMHUpYETCsl OTHENBHO B YacTH pe3epBa Ha BBILIATY
BO3HArpaXIcHUs YTpaBIAIOIIEH KOMIIAHWKM W B YacTH pe3epBa Ha BBHIIATY COBOKYITHOI'O BO3HArpa)ICHUS
Crenuanu3upoBaHHOMY JI€NO3UTAPHUIO, AYAUTOPCKOM OpraHM3alMM, OLEHIIMKY W JIMIY, OCYIIECTBIISIOIIEMY
BE/IEHHE PeecTpa BIIAJIeNblIeB HMHBECTHIIMOHHBIX NMaeB GoHIa (Jajiee — pe3epB Ha IPOYNe BO3HATPAXKACHUS).

2. PesepB Ha BBIUIATY BO3HArpaXICHUH HauMcnseTcs (IMPU3HAETCS) M OTpaxkaeTcs B COCTaBe
obOs3arenbeTB @oHza ¢ Hanbosee Mo3IHEH U3 ABYX JaT — JaThl Havyajla KaJeHAapHOro rofa WK JaThl 3aBEPIICHUS
(oxoH4YaHMA) POPMUPOBAHUSA - 10:

° AaTbl OKOHYAaHU KAJICHAAPHOI'O roga BKIFOYUTCIIbHO,

° AaTbl BOBHUKHOBCHUA OCHOBAHUA JJId NPCKPALICHUS q)OHI[a (BKJ'HO‘II/ITGJ'ILHO) B 4aCTHU pe3C¢pBa HaA
BBITJIATY BO3HATI'paKACHUSA anaannomeﬁ KOMITaHHH,

° AaTbl, Ha KOTOPYIO COCTaBJIACTCA bananc HUMYHICCTBA, COCTABJIAIOMICTO q)OHZ[, B CBA3H C

npekpamienneM Oonpa.

3. Peszepr Ha BeImaTy Bo3HarpaxkaecHuid B DoHAe HAYUCISIETCS HApacTAIONIMM UTOTOM B TEUEHHUE
KaJICHIAPHOTO TOa KaXIblii TOCIHeTHUI paboumii JEHb KaJICHAApHOTO Mecslla W OTpa)kaeTcsi B COCTaBe
o0s3arenscTB PouHa.

4. Pezeps Ha BeIIaTy BO3HArpa)ACHUsA YIpaBIAOLIEH KOMIAHMM M pPE3EPB HA IIpodne
BO3HArpa)</ICHUs pacCUUTHIBAIOTCS B CIEAYIOLIEM TOPSIAKE:

diiCqA, +Ad—0d+§P01

XO d-1
Pa = X *(oxpyen(= S——)2)(1+—) - Z P,
D D ‘3

rae:

P4 - cymma ouepenHoro (Tekylero) HAUMCICHUS pe3epBa B JIaTy pacuera;

X - mpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CIIM MPOU3BOAUTCSA PAcCUyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YTPABIAIONICH KOMIAHUU - pa3sMepy
BO3BHATPaXXACHUS Y IPaBIAIOICH KOMIIAHUM OTHOCUTENBbHO cpenHeronoBoit CUA, ycranoBiaenHomy [IpaBunamu
JIOBEPUTENBHOTO yrpaBiacHuss DOHI0M,

€CIIM TPOU3BOJUTCS pacueT CyMMBI pe3epBa Ha MPOYHE BO3HATPAXKACHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxaeHuid Crenuanu3upoBaHHOMY [JIEIO3UTAPHUIO, ayAUTOPCKOM OpraHu3alliy, OLCHIIUKY H JHILY,
OCYIICCTBIISIIOIIEMY BEICHUE PEECTpa BIaAENblIeB MHBECTULIMOHHBIX NTaeB DOHAA OTHOCUTENBHO CPEIHEr0/I0BOM
CYA, ycranosnernHomy [IpaBunamu noBeputensHoro ymnpasieHus QoHmioM;

C44

‘- CYHA 10 COCTOSHHMIO Ha KOHeIl Kaxaoro pabouero maHs t, 3a wckmoueHweM nHsA d. Ecom Ha
pabounii nens t CYA He ompeneneHo, oHO mpuHHMaeTcsl paBHBIM CYA 3a mpedmecTByrOmUi AHIO t pabounii
JIeHb TEKYIIEro KaJIeHAapHoro roja, a ecinu pacdeT CUA B kajgeHJapHOM Toly He MPOU3BOAWICA — HA TIOCIEIHUN
pabounii JeHb MpenbIIYyIIero roaa;

Ad - cTONMOCTB aKTUBOB Ha JIaTy pacuera;

Ou - cTOMMOCTH 00513aTENBCTB Ha J]aTy pacyuera;

D - xonnuecTBo pabounx aHell B TeKyleM KajleHIapHOM TOIy;

t — IOPAOKOBBIM HOMep pabodero AHsS, NpUHUMaOMMK 3HaueHus oT 1 mo d. t=d — mopsIKOBBI HOMEp
pabouero nHA HauucieHus pesepsa Pd ;

Po:- cymma pesepBa Ha BO3HarpakiAeHHe YTPaBISIOIICH KOMIIAHMM W pe3epBa Ha NpoyHe
BO3HArpaXk/IeHMs, HAYMCIEHHAas ¢ Hadaja TEeKYyIIero KaJeHAapHoro To/a, He BKI0Yasl JaTy pacdera,
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Xo -cymmapHas TIpOIIEHTHAsI CTaBKa BO3HAIPAKIACHUS YTPABJISIONICH KOMIAHWW M BO3HATPaXICHUM
Crienuaan3upoBaHHOMY JICTTO3UTAPHIO, AYAMTOPCKON OpPTaHU3aI[MK, OICHINUKY W JIMILY, OCYIIECTBIISIONIEMY
BEJICHHE PeecTpa BIIAJICIbICB HHBECTUIIMOHHBIX MacB DoHa.

P: - cymma pesepBa, COOTBETCTBYOLIAS:

€CITH TIPOM3BOAUTCS PAacyeT CyMMBI pe3epBa Ha BO3HArpakJIcHHE YTPABISAIONICH KOMIIAHHH - CyMME
pe3epBa Ha BO3HATPAXKACHHME YTPABISIONICH KOMIIAHUM, HAUYMCIICHHOW ¢ HAYaia TEKYIIEero KaJeHJapHOro roja,
HE BKJIIOYAs JaTy pacyera;

€CITH MIPOM3BOJMTCS pacuer CyMMBI pe3epBa Ha MPOYHE BO3HATPAXICHUS - CYMME pe3epBa Ha Mpodne
BO3HATPAXICHHS, HAUMCICHHON C HaYaa TEKyIIero KaJeHIapHOro rojia, He BKIIoUas 1aTy pacuera.

4.1. B cinyuae BcrymieHus B cuily u3MeHeHud B [lpaBuiia noBeputenbHoro ympasineHus DonmoM,
MpeAyCMaTPUBAIOUINX H3MEHEHHE pa3Mepa BO3HAIpaKICHUS YMIPaBIAIOMEd KOMIAHHUHM W/WIM COBOKYITHOTO
pasMepa Bo3HarpaxaeHuil Crnennaiu3upoBaHHOMY JAEMO3UTAPUIO, AYAMTOPCKOM OpraHM3alliH, OLICHIIMKY H
JIUILy, OCYIIECTBISIOIIEMY BEIACHHE peecTpa BIAAENbIEB MHBECTHULHOHHBIX MaeB DoHIAa B OTYETHOM TOAY,
MPOLIEHTHAS CTaBKa PACCUUTHIBACTCS CIEIYIOIIMM 00pa3oM:

X=(X'£+X”T—'+...+X”—"),
T: T: T:

i i

T =(T +T +..+T"),

rae:

X - mpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CIIM MPOU3BOAUTCA PacCUyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YTPABIAIONICH KOMIAHUU - pa3sMepy
BOBHATPAXKACHUS Y IPaBIAIOICH KOMIIAHUKM OTHOCUTENBbHO cpenHeronoBoit CUA, ycranoBiaenHomy [IpaBunamu
JIOBEPUTEIBHOTO yIpaBiacHuss DoHI0M,

€CIIM TPOU3BOJIUTCS pacueT CYMMBI pe3epBa Ha MPOYHE BO3HATPAXKACHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxaeHui Crenuanu3upoBaHHOMY JIETIO3UTAPHUIO, ayAUTOPCKOM OpraHu3alliy, OLCHIIUKY H JHILY,
OCYIICCTBIISIIOIIEMY BEICHUE PEECTpa BIaAENbLIEB MHBECTULIMOHHBIX aeB DOHAA OTHOCUTENBHO CPEIHEr0I0BOM
CYA, ycranosnernHomy [IpaBunamu noBeputensHoro ymnpasieHus QoHmoM;

X'- npouentnas craBka X , feiicTBOBABIIAS C HAYANa OTYETHOIO IOJIA;

X"'- usmenennas npouenTtHas cTaBka X ;

X" neii :
- ACUCTBYIOIlas NpOLCHTHAd CTaBKa X 5

'

: . T, .
! - KOJI-BO JHEH Ieproaa !, B TEUECHUE KOTOPBIX ACUCTBOBAJIa CTaBKa X‘;

"

: . T, .
! - KOJI-BO JHEH IIepuoaa !, B TEUECHUE KOTOPBIX ACUCTBOBAJIa CTaBKa X” 5

T'" - xon-Bo AHeli meproga ~ ', B TeYEHHE KOTOPHIX JeficTBoBaIa cTaBka X .

5. CpennerogoBass CHA ®onga Ha m000# OeHb ompenensieTcs kak orHomeHne cymMmbl CUA Ha
KayX/Iplii paboumii 1eHb KaJleHJapHoro roja (eciau Ha pabounii neHb kanengapHoro roga CHUA e onpenensiacs -
Ha TIOCJICIHUHN JEHb €€ ONpeAeNcHUs, MPEeNUIeCTBYIOUINA TakoMy AHIO) C Hayaia roga (C JaThl 3aBEpLICHUS
(oxonuanusi) ¢opmupoBanust Ponga) Ao maTel pacdera cpenHerogoBoii CYA k umciy pabouux JHEH B
KaJICHIapHOM TO.y.

6. PasMep C(l)OpMI/IpOBaHHOFO pe3CcpBa Ha BBIIJIATY BO3HArpaXACHUA YMCHLINACTCA HA CYMMBI
HAaYMCJIICHHOI'O B TCUCHUC OTUCTHOI'O I'oJia BO3HATPAXKIACHUA praBJ’IHIOH.[eﬁ KOMIIaHHWH, CHCHH&HHBHPOB&HHOM}’
ACMO3UTapUIo, ayz[HTopCKoﬁ OopraHusanuv, ONCHIINUKY U JIMIY, OCYHICCTBIIAIONIEMY BCACHUC pEECTpa BJIAACILICB
WHBCCTUIIMOHHBIX I1aCB q)OHlla.

7. He wucnonp3oBaHHBIE B TeUEHHE KAJIEHAAPHOTO TroJa pPe3epBbl HA BHIMJIATY BO3HATPaKACHHUH
MOJJIeKAT BOCCTAHOBJICHHUIO B MOCICIHUN KaJleHOAPHBIN JeHb KaJeHAapHOro To/1a, a YKa3aHHOE BOCCTAaHOBJICHUE
oTpaxxaercst npu nepBoM ompeneneHnn CUA B KajneHOapHOM Tofy, CIEAYIOIIEM 3a KaJeHIApHBIM TOJOM, B
KOTOPOM pe3epBbI ObLTH C(hOPMHUPOBAHBIL.
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