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I'enepajibHBIi JHPEKTOP Pemienuem
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Ne 152 ot «15» mapra 2013 roga
«__»mapta 2013 r.

INPABUJIA
omnpeaeJieHUs CTOMMOCTU AKTHBOB M BeJTUYMHBI 009132 TeJIHCTB, MOAJIEKAIIMNX UCIIOJTHEHUIO 32
CYeT AKTHUBOB M12€BOr0 MHBECTUIHUOHHOTO GoHaa «AHTEepBa/IbHBIN NaeBOil MHBECTHULIMOHHbII
doua akumii «MHBecTOATIAHC»
Ha 2013 roa.



1. O01IMe moJIoKeHus.

1.1. Hacrosamue Ilpasuna (nanee — [IpaBuna) onpeneneHuss CTOMMOCTH aKTUBOB U BEJIMYUHBI
00513aTEeNBbCTB, TMOJISKAINX HCIOJHEHHIO 32 CYET aKTHBOB I1a€BOTO WHBECTUIIMOHHOTO (hoHIa
«HTepBaJbHBIN NaeBOl MHBeCTUIMOHHBINH (hoHa akuuii « AHBecTOaMaHC» (Tasiee — QOHT) TIOJT
ynpasnennem O0Q0 «Ynpasasiromas komnanusa «Kanuraaby» (nanee - ynpasisiomnas KOMIaHuA)
pa3paboTaHbl B COOTBETCTBUU C TpeboBaHMAMHU «[loNOXeHHS O TMOpPAIKE M CPOKaX ONpEAeTICHHUS
CTOMMOCTH YHCTBHIX aKTHBOB aKIIMOHEPHBIX HHBECTHIIMOHHBIX (DOHJIOB, CTOMMOCTH YUCTHIX aKTHBOB
MaeBbIX WHBECTHIMOHHBIX (DOHIOB, PACUYETHOM CTOMMOCTH WHBECTHIIMOHHBIX TA€B ITae€BBIX
WHBECTUIIMOHHBIX (DOHJIOB, a TAK)KE CTOMMOCTH YHCTHIX aKTHBOB AKIIHOHEPHBIX HMHBECTHIIMOHHBIX
¢$oHIOB B pacuere Ha onHY akuuio» (namee — [lomoxenne) (yrB. [Ipukazom ®CDP PO ot 15 utons
2005 . N 05-21/m3-1), DenepanpHoro 3akoHa «0O0 WHBeCTHIMOHHBIX (oHgax» Nel56-D3 ot
29.11.2001r., MHBIX HOPMATHBHBIX AKTOB OpTaHa UCTIOJTHUTEIILHOMN BIIACTH MO PHIHKY IIEHHBIX OyMar.

1.2. IlpaBuna Bctynatot B cuiry 15.03.2013 r. u geiicryroT no 31.12.2013 r.

1.3. HWndopmamms, conepxkamasics B [IpaBuiiax, MOUICKHUT PACKPHITUIO B COOTBETCTBHH C
HOPMAaTHUBHO-TIPABOBBIMHU aKTaMH (peIepaibHOTO OpTaHa HCIOJHUTEIFHON BIIACTH MO PHIHKY HEHHBIX

Oymar.

2. HOpH,L[OK onpeacacHuss CTOUMOCTH YUCTBIX aKTHBOB U ONIPEACICHUNA pacquHOii
CTOMMOCTH MHBCCTUIITHOHHOI'O 1Masi (l)OHL[a.

2.1. CTOMMOCTh YHCTHIX AaKTHBOB (POHIA OTpENeNsieTcs KaK pasHUIa MEXIy CTOMMOCTBIO
aKTHBOB ATOTO (DOHIA W BEIMYMHON 00S3aTENBCTB, MOISKAIIUX UCTIOJHEHUIO 32 CUET yKa3aHHBIX
AKTUBOB, HA MOMEHT OTIPEEJICHUSI CTOUMOCTH YHCTHIX AKTHBOB.

2.2. PacyerHas CTOMMOCTh WHBECTHUIIMOHHOTO Tas (OHTA OMpENeNseTcs MyTeM eIICHHS
CTOMMOCTH YHUCTHIX aKTHBOB ()OHIA HAa KOJMYECTBO MHBECTHIIMOHHBIX TTa€B MO JAaHHBIM peecTpa
BIIAJICNTBIICB MHBECTUIIMOHHBIX IMacB MAcBOTO WHBECTHUIIMOHHOTO (DOHIA HA MOMEHT OTpENEICHUS
pacyeTHON CTOMMOCTH.

3. HaumMeHOBaHHA pOCCHﬁCKHX OPraHM3aToOpoOB TOPIrOBJIM HA PbIHKE HHEHHbBIX 6yMar, mo
pe3yibTaTaM TOPIroB Y KOTOPBIX ONPEACIAIOTCH NPU3HABACMbIC KOTUPOBKHU HEHHBIX 6yMar H
npaBuJjia BblﬁOpa TAKHX OPraHU3aTOPOB TOProBJU HA PbIHKE IIEHHbBIX 6yMar.

3.1. Jlna omeHKH NEHHBIX OyMar, MOIMYIICHHBIX K TOpTraM POCCHUCKHUM OpTaHH3aTOPOM
TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar, 3a UCKIIIOYCHUEM OOJIMTaIiii BHEITHUX OOJMTallMOHHBIX 3aiiMOB
Poccuiickoit denepaury, HCMONB3YIOTCS NMPU3HABAEMbIE KOTHPOBKHU, ompeneneHHble 3A0 «Db
MMBb».

4. HamMeHOBaHHe HHOCTPAHHBIX (POHIOBBIX OHUP:K, 10 pe3yJIbTaTaM TOProB Ha KOTOPBIX
omnpenaensieTcs HeHA 3aKPLITHS PbIHKA HeHHBbIX 0yMar HHOCTPAHHBIX SMUTEHTOB MJIU MPABUJIA
BbIOOpa TakuX (GOHIOBBIX OMPIK.

4.1. OmneHoYHass CTOMMOCTH aKIM WHOCTPAHHBIX AaKIMOHEPHBIX OOMIECTB, IMaeB (aKIWi)
WHOCTPAaHHBIX MHBECTUIIMOHHBIX (POHIOB W OOJIHUraii MHOCTPAHHBIX KOMMEPYECKUX OpTaHU3aIHA,
NOPOIICAINX MPOLEAYpy JHUCTUHTa Ha WMHOCTPAaHHOW (OHIOBOW Oupke (32 HCKIIOYCHUEM
eBpOOOIIMTAINIT ), TPU3HACTCS] PABHOM IIEHE 3aKPBITHS PhIHKA YKa3aHHBIX IICHHBIX OyMmar 1mo uToram
MOCNIETHETO TOPTOBOTO [THS HAa YKa3aHHOW WHOCTpAaHHON (OHMOBOW OWpxe Tmepen maTou
OTIpEIeNICHUs] X OLIEHOYHOW CTOMMOCTH, a B CIydae €CJM yKa3aHHbIE IEHHbIE OyMaru MpOIUTH
MpOIeaypy JIMCTHHTA Ha ABYX WM 00Jiee MHOCTPAaHHBIX (DOHIOBBIX OHMpIKax, MPU3HACTCS PAaBHOM
[IEHE 3aKPBITHS PhIHKA TI0 WTOTaM TOCJIEAHEro TOPTOBOTO JHS HAa TOW MHOCTPAHHOW (DOHIOBOM
Oupxe, Ha KOTOPOH ATH LeHHbIe OymMaru npruoOpeTauCh.



B uWHBIX ciydasx, WCHOJB3YIOTCS IEHBI 3aKpPBITUS PBHIHKA, OOBSIBICHHBIC CIEAYIOUIMMU
OpraHu3aTopaMy TOPTOBJIH, B MOPSIIKE YOBIBAHUS IPUOPUTETA:

Jlonnouckas poumosas 6upxa (London Stock Exchange);
Hero-Mopkckas hormosas Gupsxa (New York Stock Exchange);
Hacnaxk (Nasdaq);

Hemenkas ¢ponmoas 6upsxa (Deutsche Borse);

I'onkonrckas ponmosas 6upka (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Awmepukanckas ponaoBas oupxa (American Stock Exchange);
Toxwmiickas ¢ponnosas oupxka (Tokyo Stock Exchange Group);
[anxaiickas ponmosas oupxa (Shanghai Stock Exchange).
Kopetickas oupxka (Korea Exchange);

®onpnosas 6upxa Toponto (Toronto Stock Exchange, TSX Group);
®onposas 6upxa LIseitmapun (Swiss Exchange);

Wpnannckas Gponmosas 6upxka (Irish Stock Exchange);

Wcnanckas ¢pongosas oupka (BME Spanish Exchanges);
Uranesackas ponmosas 6upxa (Borsa Italiana);

JlroxcemOyprekas pongosas 6upska (Luxembourg Stock Exchange).
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5. CraBka AUCKOHTHPOBAHHUA OCTAaBHIMXCH miaTexeil Mo JAeHeXKHbIM TpeﬁonannﬂM,
COCTABJ/IAKOIIINM AKTHUBbI Ia€BOI'0 HHBECTHIIMOHHOTO (l)OH[[a.

CraBka JIUCKOHTUPOBAaHUS  OCTABIIMXCS IUIATGXKEH TI0  JICHEXKHBIM  TPeOOBaHUSM,
COCTaBJISIFONIAM AaKTHBBI I1a€BOTO HMHBECTUIIMOHHOTO (OHJA, paBHA JIBYyM TPETAM CTaBKH
pedunancuporanus lleHTpampHoro Oanka Poccuiickoit ®exepanuu, AeHCTByIONICH HAa MOMEHT
ONPEACICHUSI CTOUMOCTH YUCTHIX AKTUBOB U OMPEAECICHUS PACUETHON CTOMMOCTH MHBECTULIHOHHOTO
nas GpoHa.

6. Hepnounqﬂocn) NMPOBEACHUA OLICHIIUKOM (l)OH[[a OIICHKH CTOUMOCTH
HMyHI€CTBa, MOAJICKAIIECr0 OLCHKE.

OneHka WMYIIECTBA, COCTABJISIOMICTO (OHJ, OCYNICCTBIISICTCS HE PEeXe OJHOro pasa B 6
MECSIIIEB.

[Ipn npuoOpeTeHNH W OTYYKIECHHUH TAKOTO MMYIIECTBA €r0 CTOMMOCTb, COAEpKallascs B
OTYETe O ero OLEHKE, CUUTACTCS OIEHOYHON CTOMMOCTBIO, €CIH C JaThl COCTABICHHUS YKa3aHHOTO
oTyeTa Mpouulo He 6ojee 6 MecsLeB.

I'enepanbHbIi AUPEKTOP
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