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IMPABUJIA
omnpe/esieHUs1 CTOUMOCTH AKTHBOB M BeJTHYUHBI 00132 TEJILCTB, MOAJIEKAIMX UCTIOJTHEHHIO 32
CYeT AKTHUBOB MaeBOr0 MHBECTUIUOHHOTO GoHaa «AHTepBaJbHBIN NaeBOii MHBECTHUIMOHHbII
¢onna akumii «MHBecTOATIAHC»
Ha 2012 ron.



1. O0uue moJIoKeHus.

1.1. Hacrosmme IlpaBuna (mamee — IlpaBuna) ompeneneHuss CTOMMOCTH akTHBOB U
BEJIMYMHBI 0053aTeIbCTB, MOJICKAIINX HCIIOJHEHHUIO 33 CYET aKTHBOB MAacBOTO WHBECTHIIMOHHOTO
¢donma «HTepBa/ILHBINA MaeBOil MHBECTHIHOHHBIH (oHa akumii «MHBecTdamaHc» (mamee —
¢oum) mox ympasnenuem 3A0 «Kanutaab Ynpasienue akTuBamMm» (nanee - yrIpapisiomas
KOMIIaHus1) pa3paboTaHbl B COOTBETCTBUM C TpeOoBaHusIMU «lloJoKEHUST O TOpSIIKE M CPOKax
OTIPENICNICHUSI CTOMMOCTH YHCTBIX AKTHBOB AKIMOHEPHBIX HMHBECTHIMOHHBIX (DOHIIOB, CTOMMOCTHU
YHCTHIX aKTHBOB ITA€BBIX MHBECTUIIMOHHBIX (POHIOB, PACICTHON CTOMMOCTH MHBECTHLMOHHBIX T1AaCB
MaeBbIX HWHBECTUIIMOHHBIX (OHIOB, a TaKkKe CTOMMOCTH YHCTBIX AaKTHBOB AaKIIMOHEPHBIX
MHBECTUIIMOHHBIX ()OH/IOB B pacueTe Ha oaHY akuuioy» (nanee — [lonoxenue) (yrB. [Ipukazom OCOP
P® ot 15 wmrons 2005 r. N 05-21/m3-H), PenepanpHoro 3akoHa «OO0 MHBECTHIHOHHBIX (HOHIAX)»
Nel56-®3 ot 29.11.2001r., MHBIX HOPMATUBHBIX aKTOB OpraHa MCHOJHHUTEIBHOW BIACTU MO PHIHKY
[IEHHBIX OyMmar.

1.2. [IpaBuia yTBEp>KIAIOTCS YMOJHOMOYEHHBIM OPraHOM YNPAaBISIOUICH KOMIIAHUM Ha
odepeHoN KaneHmapHeiil rox u cornacoBeiBatoTes ¢ OO0 «CHK «"apanTy», criennain3upoBaHHBIM
nero3uTapueM (OHIA HE TO3JHEES, UM 32 MECSII JI0 Hadalla KaJIeHJapHOTO TOoIa.

Buecenne wnsmeHeHnii B IlpaBwia B TedeHHE KalEeHOApHOTO TOJa JOIyCKaeTcs B
UCKITIOYUTENBHBIX CIIydasiX, MPEAYCMOTPEHHBIX HOPMAaTHBHO-NPABOBBIMH akTamMu Poccuiickoit
denepaunu.

1.3. Hnadopmamms, comepkamasicsi B [IpaBuiax, MOANEKHT PACKPBHITHIO B COOTBETCTBUU C
HOPMAaTHBHO-TIPABOBBIMHU aKTaMH (heiepalbHOTO OpTaHa MCIIOJHUTEIBHOW BIACTH MO PHIHKY HEHHBIX

Oymar.

2. HOpH,L[OK onpeaeJeHus CTOMMOCTH YUCTBIX AKTUBOB U ONIPEACJICHUSA pacquﬂoﬁ
CTOMMOCTHN MHBCCTUIITHOHHOI'O NMas (1)0]-[[[3.

2.1. CrouMOCTh YHUCTBIX aKTUBOB ()OHIA OMPEAETICTCS KaK pasHHUIA MEKIY CTOMMOCTBIO
aKTHBOB 3TOTO (DOHIA W BEMMYMHON 00S3aTENBCTB, MOAJICKAIIUX HCIIOJHEHHUIO 332 CUET YKa3aHHBIX
AKTUBOB, HA MOMEHT OTPEEJICHUS] CTOMMOCTH YHCThIX aKTHBOB.

2.2. PacderHas CTOMMOCTh WHBECTHIIMOHHOTO Tasg (OHIA OMpENeNsaeTcsl IMyTeM JeJIeHHS
CTOMMOCTH YHCTBIX aKTUBOB ()OHIA Ha KOJIMYECTBO HMHBECTHIIMOHHBIX IacB IO JIaHHBIM peecTpa
BIIAJICNTBIICB MHBECTHIIMOHHBIX IA€B ITa€BOTO HMHBECTUIHMOHHOTO (POHIA HAa MOMEHT OIpENEeIICHHS
pacyeTHOM CTOMMOCTH.

3. HaumeHoBaHUA pOCCHﬁCKHX OPraHM3aToOpPoOB TOPIroBJH HA PbIHKE HEHHbBIX 6yMar, mno
pe3yjbTaTaM TOPIroB Y KOTOPBIX ONPEAC/IAIOTCH MIPU3HABACMbIC KOTUPOBKHU HECHHBIX 6yMar Hu
npaBuJjia BblﬁOpa TAKHX OPraHUu3aTOPOB TOPIrOBJ/IM HA PBIHKE HICHHBIX 6yMar.

3.1. JIns OUEHKH IEHHBIX OyMmar, JOMYIMIEHHBIX K TOPTaM POCCHHCKHM OpPTraHU3aTOPOM
TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar, 3a UCKIIOYCHUEM OOJHUranuii BHEITHUX OOJIMTallMOHHBIX 3aiiMOB
Poccuiickoit ®Denepaunu, HCHOJIB3YIOTCS IMPU3HABaeMble KOTHPOBKHM, ompenesneHHbie 3A0 «Pb
MMBb».

4. HamMeHoBaHUE HHOCTPAHHBIX (POHIOBBIX OUP:K, 10 Pe3yJIbTaTaM TOProB Ha KOTOPBIX
onpeneJisieTcs HeHA 3aKPbITHSI PbIHKA LEHHbIX 0yMar HHOCTPAHHBIX YMUTEHTOB WJIH NPAaBUJIA
BbIOOpa TakuX (GOHIOBBIX OMPIK.

OneHouHass CTOMMOCTh aKIWil WHOCTPAHHBIX AaKIIMOHEPHBIX OOMIECTB M  OOJHMTrammii
WHOCTPAaHHBIX KOMMEpPYECKHUX OpTraHM3alui, MPOUIeALIMX MPOLEAypYy JHUCTHHIAa Ha HWHOCTPAaHHOM
(doHIOBOI OMpKe (32 MCKIIOYCHHEM €BpOOOIMTaNuii), IPU3HACTCS PABHOM IICHE 3aKPBITHS PBIHKA
YKa3aHHBIX LEHHBIX OyMar mo MTOram MOCJEIHEro TOPrOBOTO IHS Ha YKa3aHHON HHOCTpaHHOM
(boHIOBOI OMpKe MepeT AATOH ONpeeIeH s UX OLIEHOYHOW CTOMMOCTH.



B cnydae ecnm yka3zaHHBIE IIEHHBIE OymMaru MpOIDIH MPOLEAYPY JIMCTHHTA HAa JBYX U Oojee
WHOCTPAaHHBIX (OHIOBBIX OWp)KaX, HWCHOJB3YIOTCS [EHBl 3aKpbITUS pBIHKA, OOBSIBICHHBIC
CIIeIYIOIIMMH OPTaHU3aTOPAMH TOPTOBIH, B MOPS/IKE YOBIBAHUS IPUOPUTETA:

Jlonnouckas gonmosas 6upxa (London Stock Exchange);
Hero-Mopkckas hormosas Gupsxa (New York Stock Exchange);
Hacnaxk (Nasdaq);

Hemenkas ¢ponnoas 6upsxa (Deutsche Borse);

I'onkonrckas ponmosas 6upka (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Awmepukanckas ponnoBas oupxa (American Stock Exchange);
Toxwuiickas ¢ponnosas oupxka (Tokyo Stock Exchange Group);
[anxaiickas ponmosas oupxa (Shanghai Stock Exchange).
Kopetickas oupxka (Korea Exchange);

®onpnosas 6upxa Toponto (Toronto Stock Exchange, TSX Group);
®onposas 6upxa LIseitmapun (Swiss Exchange);

Wpnannckas Gponmosas 6upixka (Irish Stock Exchange);

Ucnanckas ¢pongosas oupxa (BME Spanish Exchanges);
Uranesackas ponmosas 6upxa (Borsa Italiana);

JlroxcemOyprekas ¢pongosas 6upska (Luxembourg Stock Exchange).
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5. CraBka AUCKOHTHPOBAHUSA OCTABIIUXCH njaaTe:keil 1o JeHeKHbIM TpeﬁoBaHl/lﬂM,
COCTABJ/IAIOIIMM AKTHUBbBI IAa€BOI'0 HHBECTUIIMOHHOTO (l)mma.

CraBka IUCKOHTUPOBAHUS OCTABIIMXCS IJIATEKEH M0 JEHEKHBIM TPEOOBAaHUSAM, COCTABIISIFOILIUM
aKTHBBI T1A€BOTO HMHBECTHUIMOHHOTO ()OHIA, paBHAa ABYM TpETSIM CTaBKA peUHAHCHPOBAHUS
LentpamsHoro O6anka Poccuiickoit denepannu, neiCTBYIOMEH Ha MOMEHT ONPEACTICHUSI CTOMMOCTH
YHCTHIX AKTUBOB M OTIPEIEIICHHUS PACICTHOW CTOMMOCTH WHBECTHUIIMOHHOTO T1ast (hoHTa.

6. HGPHOHH‘IHOCTL NMPOBEACHUSA OLCHIUMKOM (l)OH[[a OLICHKHM CTOUMOCTH
HMYHIECTBA, MOAJIC/KAIICI0 OLICHKE.

OneHka HMMYIIECTBA, COCTABIIAIONIETO (DOHJ, OCYHISCTBISCTCS HE PEXe OJHOTO pasza B 6
MECSIIIEB.

HpI/I HpI/IO6peTeHI/II/I U OTUYXICHUU TaKOro HMMYIIECTBA €ro CTOUMMOCTB, COACpIKallasicCsid B
OTYETE O €ro OIEHKE, CUATACTCS OLEHOYHOH CTOMMOCTBIO, €CIH C JaThl COCTABICHHS YKa3aHHOTO
oTyeTa Mpouulo He 6ojee 6 MecsLeB.

I'enepanbHbIi AUPEKTOP
3A0 «Kanutanb Ynpasienue aktuBamm» /T'punieako A.B./




