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1. O6Lwue nonoxeHus

Hactosiwun Tllopsigok onpegeneHvst MHBECTUUMOHHOro npodwuna knveHTta AO  «Anbda-Kanurtan
AnbTepHaTuBHbIE MHBECTMUMUY (ganee - [opsigok) paspaboTtaH B cooTBeTcTBMM C [lonoxeHnem baHka Poccun
ot 03.08.2015 r. Ne 482-T1 «O eguHbIx TpebOBaHMSX K MpaBuUiam OCYLLECTBINEHUS] OEATENbHOCTU MO yNpaBrieHuIo
LeHHbIMM ByMaramu, K NOpSAKY packpbiTUs ynpasnsoLwmmM nHdopmaumm, a Take TpeboBaHnsiX, HanpaBneHHbIX Ha
UCKMOYeHMe KOH(rMKTa WMHTEepecoB ynpasnswouwero» (ganee — [llonoxeHwe), a Takke ONMCbIBaeT MOPSAOK
onpeaeneHnst MHBECTULMOHHOTO NPoduUNs KIMEHTa U NepeyeHb CBeAEHUN, HeobXoaNMbIX ANst ero OnpeaeneHus.

AO «Anbga-Kanutan AnbTepHaTuMBHble WHBeCTUUMM» (ganee - Ynpaensawwwui) onpegensiet
WHBECTULIMOHHBIN Npodunb knueHTa (aanee - KnueHT) nytem npoBeaeHus aHkeTuposaHus. KnneHT npegoctaBnsaeT
Heobxoanmble 0 cebe cBeaeHUs NyTem 3anofHEHUs aHKeTbl N0 MHBECTULMOHHOMY npodunmposaHuio. o ntoram
3anofHeHNs aHKeTbl NPou3BOAUTCH NoAcyeT HabpaHHbIX BannoB n onpefenseTcs UHBECTULMOHHBIA Npodunb B
COOTBETCTBMM C YCTAHOBIEHHOW Ynpasnsawwmm Lwkanon. NoanucbiBag 3anofHEHHYD aHKeTy unu coBepluas
KOHKMIOAEHTHblE OEWCTBUS, HanpaBfeHHble Ha MOATBEPXAEHNE CBeOEeHUW, codepxalmxcsa B aHkeTe Mo
WHBECTULIMOHHOMY npodunuposaHuntio, KnneHt gaeT ceoe cornacue ¢ onpeaenéHHbiM Ans Hero UHBECTULIMOHHBIM
npodunemM, a Takke MNOATBepXOaeT LOCTOBEPHOCTb YKa3aHHbIX OaHHbIX, NPUHUMaEeT PUCKU NpedocTaBrneHus
He4OCTOBEPHOWN MHOPpMaLIUNA.

YnpaBngawLwmn nNpousBoAUT MHBECTULMOHHOE npodunupoBaHMe B OTHOWweHun Bcex KnueHTos,
3aKnIYMBLLNX OOrOBOP AOBepUTENnbHOro ynpasneHus. pn aTom npodunb npuceavBaeTcs Mo rpynne AoroBopos
O0BEpPUTENBHOrO yrnpasneHus. pynnow 4oroBopoBs nNpuaHatoTcs: 1) ona onpeaeneHust npouna MHAMBMAYanbHOro
AOBEPUTENBHOMO YNpasneHus rpynna AoroBOpoB — 3TO BCE AOrOBOPbI, 3aKMIOYEHHbIE B pamMKax UHAMBUOYANbHOMO
AOBEpUTENBHOIO ynpasneHns ¢ ogHuM KnveHToMm; 2) and onpegeneHns npodwunsa cTaHgapTHOW cTpaTternu
ynpasneHunst rpynna OroBopoB — 3TO OAWH JOrOBOP OOBEPUTENBHOIO yNpasneHnss CTaHAapTHOM cTpaTerun (npu
Hanuuum y KnveHTa HecKoNbKux AOroBOPOB AOBEPUTENBHOMO YMNpPaBneHus CTaHOApPTHbIX CTpaTerun — Kaxgblin
AOroBOp AOBEPUTENbHOMO YNpaBrieHWs CTaHAapTHOM cTpaTermmn). B crnyyae 3akmoyeHus HECKOMNbKMX OOrOBOPOB
WHOUBMAYANbHOrO [OBEPUTENBbHOMO YNpaBreHUs WHBECTULMOHHbIM npodunb KnveHTa npu3HaeTcs paBHbIM
WHBECTULIMOHHOMY Npodunio, onpeaeneHHoMy YNpaBnsoWwmMM Npu nepBoHavyansHom obpaileHun KnveHTta, a B
cny4yae uameHeHNss UHBECTULIMOHHOIO Npodunsa no uHuuunatmnee KnmeHTa, Takon HOBbIA MHBECTULIMOHHLIN Npodunb
NPUMEHSIETCA KO BCEM JOroBOpaM MHAMBUAYaNbHOIO JOBEPUTENBHOIO yrpaBneHus, 3aknioyYeHHbIM YNpaBnstowmnm
¢ KnneHtom. MNpwn 3akntoyeHnmn Kaxkxgoro nocneayoLLlero 4orosopa MHAMBUAYansHoOro 40BEPUTENBHOIO ynpasneHus
Ynpasnawowmn uHdopmupyet KnueHTa o goroBopax, Ha KOTOpble pacnpoCTPaHSAETCs ero WHBECTULMOHHbLIN
npodwunb, cNnocoboM, NpeayCMOTPEHHbIM B AOrOBOpE JOBEPUTENBHOMO yNpaBrneHus.

Ynpaendawowmun He ocyllecTBnseT AOBepuTeNnbHOe YrnpaBreHWe LUEeHHbIMW Bymaramm 1 OeHEXHbIMU
cpegctBamu KnueHTta B cnydae, ecnu ansa takoro KnueHta He onpegeneH MHBECTULMOHHBIN npodunb, nubo B
crnyyae oTcyTcTBuUs cornacusa KnueHTta ¢ ykasaHHbIM MHBECTMUMOHHBIM MPOgUIEeM, 3a WCKMIOYEHNEM Cry4aes,
yka3aHHbIX B N.4 HacToswero MNopsagka.

2. CTpyKTypa aHKeTbl 1 NepevyeHb CBegeHUMn
Ansa onpegeneHns MHBeCTULIMOHHOTO npoduns KnueHTta

Ynpaenswowun paspabatbiBaeT aHKETy MO WHBECTULMOHHOMY NpodunupoBaHunto KrveHToB C y4eToMm
TpeboBaHWI pPErynupyoLLMX OpPraHoB M CYLLECTBYIOLLMX PbIHOYHBLIX MpakTUK. Llenbio aHkeTMpoBaHus sBnsetcs
nony4eHve ceefeHun o KnveHte, NO3BONSAOLLMX BbISBUTD:

- MHBECTULMOHHbIE Lenu KnueHTa, BKoYas oxXngaemMyo JOXOAHOCTb;

- AONYCTUMBbIV pUCK (PUCK, KOTOPbIA cnocobeH HecTn KnneHT);

- NHBECTULMOHHBIV FTOPU3OHT.

Ona KnueHToB, NpuM3HaHHbIX YNPaBfsKOWNMM KBaNMPOULUUPOBAHHBIMU WHBECTOPAMU UMK SBNSOLLMXCS
KBanM@puUUUpoBaHHbIMU MHBEcCTopamun B cuny degepanbHoro 3akoHa ot 22.04.1996 N 39-®3 "O pblHKe LEHHbIX
OGymar”, a Takke 3a ucknodeHnem KnmeHToB, B OTHOLLEHUWU KOTOPLIX YNPaBMsOWMIA OCYLLECTBNAET AeATENBHOCTb,
yKkasaHHyto B n.1.12 MNonoxeHusi, UHBECTULIMOHHBIN NPOUIb onpeaenseTcs Kak «kBannguumpoBaHHbIN MHBECTOP»
Ha OCHOBaHMN CBEAEHUN O MpegnosiaraeMoM CpPOKe WMHBECTUPOBAHUSA U OXMAAEMOW OOXOOHOCTM, Ha KOTOPYHO
paccumTbiBaeT KNMeHT Ha yCTaHOBNEHHOM MHBECTULIMOHHOM rOpu3oHTe. [Ins uenen JOCTUXKEHUS COMOCTaBMMOCTU
OOXOAHOCTEN MO pasnUYHbIM NPoAyKTaM, YNpaBnsaoLwmin ycTaHaBNMBaET CTaH4APTHbIA MHBECTULMOHHBIA FOPU3OHT
ansa scex KnuenTos - 1 (OawuH) rog.

Ynpaensawowun padpaboTan aHkeTbl MO WHBECTULUMOHHOMY npodunupoBaHmio ana 3 (Tpex) Tunos
KnueHToB, He SBNSAOWMUXCA KBaNU@ULUMPOBAHHBIMU MHBECTOpaMu: uU3M4eckne nuvua, lpuavyeckme nvua u
Hekommepuyeckne opraHm3auum (ganee — HKO). AHkeTa cogep>XuT BONpOCk!, NO3BONSIOLMNE MNONYYNTb CBEAEHUS O
Bo3pacTte (TONbKO ANs PU3NYECKUX NUL), MHBECTULMOHHBIX LensX U CnocoBbHOCTM HECTU PUCK, NHBECTULMOHHOM
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onbITe M 3HaHUAX, a Takke o0 omHaHcoBOM nonoxeHun Knuventa. Cneaytowime ceegeHua o KnueHte noanexar
aHanuay ang onpeneneHns MHBECTULMOHHOIO Npoduns:
BospacT (Tonbko ansa uandeckmx nuu);
VIHBECTULMOHHbIE LUenu;
MnaHnpyembii CPOK MHBECTUPOBAHUA CPEACTB;
Oxunpoaemas JOXOOHOCTb;
CBeneHus, No3BONAKLLNE OnpeaennTb CNOoCOBHOCTb M TOTOBHOCTb KnneHTa HecTun yobITKY;
3HaHua n onbIT (anga topuanyeckux nuy 1 HKO — 3HaHWa 1 onbIT nuua, NPpUHUMAOLWEr0 MHBECTULWOHHbIE
peLleHuns)
e CBeaeHus 0 GMHAHCOBOM MOJIOXEHUMN:
- ONs U3NYECKMX NUL, — NPMMeEpPHble cpefHeMeCcsYHble JoxoAbl/pacxoabl 3a nocnegHne 12 (aBeHaguaTb)
MecsiLeB, cBedeHNs1 0 cOepexeHunsX, MHble CBEAEHMS;
- ONS IOPpUOWYECKMX §UL — COOTHOLUEHWE YUCTbIX aKTMBOB K OObeMy cpeacTB, NepeaaBaeMbiX B
OOBEpPUTENBHOE YrpaBlieHne, NHble CBEOEHUS;
- ana HKO — obbem akTnBOB, NMaHMpYeMbIX K Nepefaye B JOBEPUTENbHOE yrpaBneHne, NepnognyHocTb
nepeaayun akTMBOB B JOBEPUTESNbHOE YNpaBrieHNEe, NHblE CBEAEHMS.
VIHBECTULMOHHBIV FOPU3OHT onpeaensdeTcs YNpasnsoLmMM Kak CPOK, Ha KOTOPbI MPOM3BOANTCS pacyeT oxXngaemon
OO0XOOHOCTU U AONYCTUMOro pucka. [Anga uenen JOCTUXEHUS COMOCTaBUMOCTM AOXOOHOCTU M PUCKa MO PasfvyHbIM
WHBECTULIMOHHBIM NPOAYKTaM, a TaKkKe C Y4ETOM TOrO, YTO MHBECTULMNOHHbIA FOPU3OHT HE MOXET NPEBbILLATb CPOK,
Ha KOTOPbIA 3aKnio4aeTcsd AOroBOp [AOBEPUTENbHOMO YMPaBMAEHUs, M YTO CPOK, Ha KOTOPbIM YNpaBnswoLwmn
3aKknioYaeT A0roBopbl AOBEPUTENBHOIO yrpaBneHus (3a UCKINIYEHMEM OOrOBOPOB MO CTaHAAPTHbIM CTpaTerusm)
coctaBnseT 1 (OauH) roa, HBECTULMOHHBINA FOPU3OHT yCTaHaBNMBaeTCs YNpaBnsoLwmM Takke Ha ypoBHe 1 (OguH)
ro.

MHBeCTUUUNOHHBIM nNpodunb KnueHTa onpegensieTcs nocrne 3anofiHEHUS UM aHKeTbl. YNpasnsowmin He
nposepseT OOCTOBEPHOCTb MPEAOCTaBMEHHbIX B aHKeTe CBedeHun, HOo uHdopmupyeT KnneHTa o puckax
npegoctaBneHms KnneHToMm HeJoCTOBEPHOM MHGOPMaLMU And onpefeneHus ero MHBEeCTULMOHHOro npoduns.
BapuvaHTbl OTBETOB Ha BOMPOCHI aHKETbl MMEKT pasnuyHbIi BEC U BCe Gannbl CyMMUPYIOTCS B 3aBUCMMOCTU OT
BblOpaHHbIX BapMaHTOB OTBETOB.

B 3aBucumoctn ot cymmbl 6annos, kotopble Habpan KnueHT, emy npucBauBaeTcsa OAWH M3 NSATU
NHBECTULIMOHHBIX Npodune:

e ynbTpa-KOHCEPBATUBHbLIN NPOUIb;
KOHCepBaTUBHbIV Npodunb;
yMepEeHHbIN Npodunsb;
arpeccuBHbIN NPOdUIb;
ynbTpa-arpecCcuBHbIN Npodusb.

MpUCBOEHHBIN KITMEHTY MHBECTULMOHHBIN NPOMUIb MOXET ObITb M3MEHEH MO MHUUMaTUBe KnneHTta nytem
3anonHeHnss HoBOW aHkeTbl. [lpyM NOBTOPHOM 3aKrYeHUM [JoroBopa WHAMBUAOYaNbHOTO [OBEPUTENBbHOMO
ynpaBreHusi, MoXeT ObiTb MCMNONb30BaH MHBECTULUMOHHLIA Npodune KnveHTa, onpedeneHHbii B NpOLUSIOM, Npwu
YCINOBUK, YTO LOrOBOP AOBEPUTENBHOIO YNPaBIEHNS C KMMEHTOM ObINn NpekpaLlleH He paHee YeMm 3a 3 (Tpu) roga ao
JaTbl onpefenieHnMs MHBECTUMUMOHHOrO npoduns. Ecnv KnueHT 3akno4vaeT HOBbIM AOrOBOP AOBEPUTENBHOMO
yrpaBneHnsa n npy 3Tom nNpeapiayLmnin JOroBop AOBEPUTENBHOIO yrnpasneHns 6bin npekpatlleH ¢ KnueHtom 6onee
yem 3 (Tpu) roga Hasag, YnpaBnsioLnii 3aHOBO onpeaensieT MHBECTULMOHHBIN Npodunb KnveHTa.

3. MHBeCTUUMOHHLIN Npodunb KBanMpuLuMpoBaHHOrO UHBECTOpA

B kayecTBe [OOMOMHUTENbLHOrO cepBuca YNpaBnsoWMn MOXeT paHxupoBaTb KnueHToB ¢ npodunem
KBanMpuLnMpoBaHHOIo MHBECTOpa Ha 2 (4Ba) YPOBHS:

e KeanuduumpoBaHHbIA MHBECTOP: YMEpPEHHO-KOHCepBaTUBHbLIN;
e KeanuduumnpoBaHHbIN MHBECTOP: YNbTpa-arpeCcCuUBHbIN.

[na uenen cooTHeceHnss KnueHToB, MMeOLWMX NpPodune KBanuduumnpoBaHHOrO UHBECTOPa, C OAHUM U3
yKasaHHbIX YPOBHEW, YNpasnsowMin MOXeT 3anpalivMBaTb [LOMNOMHUTENbHbIE CBEOeHUs, NMOMUMO 3HaYeHWUn
oXngaemom JOXOOHOCTU U CPOKOB MHBECTUPOBAHUA. Ha OCHOBaHMKU NOMyYeHHbIX CBeAEHUn YNPaBnaoLWUn MoxeT
onpenenaTb AONYCTUMbIA PUCK KITMEHTA.

4. CrtaHpapTHbIN MHBECTULIMOHHbIN Npodunb

B cnyvae, ecnu KnueHT WHBeCTMpyeT CpeAcTBa TOMbKO B CTaHAapTHble CTpaTernu ynpaBreHus
YnpaBnsioLero, NpoxoxaeHne npowueaypbl UHBECTULIMOHHOIO NpodunupoBaHus He TpebyeTcs. B Takom cnyyae
KnuneHT gaet cBoe cornacue co CTaHOapTHbIM MHBECTULIMOHHBIM Npodunem, onpeaeneHHbiM YNpaBnsaowmm ans
BbIOpaHHOW UM CTaHOapPTHOW cTpaTerun ynpasneHusl, NyTeM 3akitoYeHUss AOroBopa AOBEPUTENBHOIO yrpaBneHus
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cTaHgapTHow cTpateruun. B cnyyae ecnu KnueHT noMmMMo cTaHgapTHOWM cTpaTernn ynpasneHus 3aknoyaeT 40roBop
WHOUBMAYANbHOrO  [OBEpUTENbHOro  ynpaBneHusa, KnueHT nognexut obss3atensHOMy — onpeaeneHuro
WHBECTULUMOHHOIO npocmna Ha obwmx ocHoBaHusax. B atom cnyyae gna KnveHta onpepensioTcs ABa
WHBECTMLUMOHHBIX Npodunsa: CcTaHA4apTHbIA  MHBECTULUMOHHBbIN  Npoduilb U MHBECTULMOHHBLIN  Npodunb,
onpeaeneHHbIn AN MHAMBUAYaNnbHOro JOBEPUTENBLHOIO yNpaBneHus.

CranpgapTHas cTpaTerus ynpaBneHusi npegcrasnseTt cobor ynpaBneHue LeHHbIMM Bymaramm n AeHeXHbIMU
cpeactBaMu Heckonbkux KnvmeHToB No eduHbIM NpaBunam v npvHuunaMm opMMpOBaHUS cocTaBa M CTPYKTYpbI
aKTMBOB, HaxOAsLUMXCA B [AOBEPUTENbHOM YynpaereHuu. [ns kaxgow CTaH4apTHOW CcTpaTerum ynpasrieHus
YnpaBnswowum onpeaeneH CTaHOapTHbIN MHBECTUMLMOHHBIA MNpodunb, MUCX0Os M3 CyllecTBa CTaHOapTHOW
cTpaTterun ynpaeneHus, 6e3 npeacrasneHua KnneHtamu nHgopmalmm ang ero onpegeneHuvs, 1 ykasblBaeTcs B
WHBECTULIMOHHON CcTpaTteruu, SBfsOWEencs HeoTbeMMEMOW 4YacTblo [OroBopa AOBEpPUTENbHOMO YyrpaBneHus
LeHHbIMK Bymaramu u cpefcTBaMy MHBECTUPOBAHUSA B LIEHHbIE Bymaru.

lMonHbIN nNepeyeHb MpegnaraeMblX CTaHAAPTHbIX CTpaTerMn ynpasneHus YnpaBngawoLwero, a Takke
onucaHue CTaHAapTHOIO MHBECTULIMOHHOIO NPOhUNA NoO KaX40M U3 BbllLeyKa3aHHbIX CTpaTernin packpbITbl Ha canTe
Ynpasnsitowero no agpecy http://www.capital-am.ru/.

Mo BceM cTaHOapTHbIM CTpaTerMsimM yrnpasreHus, B KOTOpbIX cpeacTtBa KnneHToB Oblnu pa3melleHbl o
BCTynneHust B cuny MNonoxeHus, n Kotopble 6onee He npegnaratoTcsi, YNpaBnsiowWmi onpegensaeT cTaHaapTHbIN
WHBECTULIMOHHBIN Npodunb 1 A0BOAUT A0 cBeAeHUs KrnMeHToB, YbM CpeacTBa MHBECTMPOBAHLI B BbllLeyKa3aHHbIX
cTpaTterunsx, NnyTeM packpbiTis MHOPMaLUK Ha canTe YnpasnsoLero no agpecy http://www.capital-am.ru/.

5. nOpHAOK Bbl60pa UMHBECTULUMNOHHDbIX CTpaTeI'VIﬁ B COOTBeTCTBUMN C
UWHBECTULUMNOHHbLIM npo¢)m1eM KnueHTa

YNpaBnsioWwmin  OCyLLeCTBNSAET [0BEepUTENbHOE YnpaBneHue, MNpuUHUMasi BCe pasyMHble Mepbl Mo
OOCTUXKEHUIO MHBECTULMOHHBIX Lenen KnueHta npu o643aTtenbHOM COOTBETCTBUM YPOBHIO AOMYCTUMOrO pucka B
COOTBETCTBUW C UHBECTULIMOHHbLIM Npodomnem, onpeaeneHHbIiM ana KnvenTa.

Bce govHaHcoBblE MHCTPYMEHTbI, NPOAYKTLI, CTpaTernu, npuobpeTtaemble Ynpaensowmm ans KnveHtos
paHXMpOBaHbl MO YPOBHIO pUCKa B COOTBETCTBMM C BHYTPEHHEW METOAONorMei OUeHKN pucka 1 Knaccudukaumm
(bMHaHCOBbIX NPOAYKTOB. NSl KaXO0ro MHBECTULIMOHHOTO NPOUNsA YCTaHOBIEHbI OFpaHNYEHNS MO NPUOBPETEHMIO
(PMHAHCOBbLIX WMHCTPYMEHTOB MO TPYMMe pucka, PacCYATaHHOW B COOTBETCTBUMU C BHYTPEHHEN METOAMKOW.
Ynpaensiowmin pyKoBoACTBYeTCs AaHHbIMY OrpaHU4YeHsIMU NPy MHBECTUPOBaHUM cpeacTB KnmeHTa.

6. MOHVITOpMHr U KOHTPOJNb COOTBETCTBUA UHBECTULLIMOHHOMY npoqmmo

Ynpaensawowmnn Ha perynspHoOn OCHOBE, HO He pexe 4 (4eTblpex) pas B rof, OCYLECTBMSET KOHTPOIb
COOTBETCTBMA (PaKTU4eCcKoro pmucka KnmeHta JonycTMMOMY pUCKY, onpedenéHHOMY B UHBECTULMOHHOM npodune
KnuneHTa, B YacTHOCTU:

e  MPOU3BOAUT NepecyeT PaKTUYECKOro YPOBHS p1cKa No rpynne KIMEeHTCKNX JOroBOPOB YrpaBrieHus;
e  COOTHOCUT MONyYEeHHbIW YPOBEHb PUCKa NO rpynne 4OroBOpoB C YPOBHEM OMYCTUMOrO pycKa, onpegenéHHomy
B COOTBETCTBUWN C UHBECTULIMOHHLIM Npodunem KnveHTa.

Mop rpynnorn 4oroBopoB Npu pacdeTe hakTUYeCcKoro pucka noHumaetcs 1) Ana npodunsg uHanBUAyansHoro
[OBEPUTENBHOrO ynpasneHus rpynna — 3To BCe JOroBopbl MHANBMAYaNbHOIMO JOBEPUTENBHOrO ynpasneHns ogHoro
KnueHTa, 2) ana npodwunsd craHgapTHOW cTpaTerMm rpynna — 3T0 OAMH AOroBOp AOBEPUTENbHOro ynpasreHus
cTaHgapTHOW cTpaTernu.

Moa ponycTMMbIM PUCKOM AN Leren CornocTaBrieHns ¢ (PpakTUYECKMM PUCKOM MOHUMAaETCa creayollee
3HayeHve B 3aBUCUMOCTU OT MHBECTULIMOHHOIO Npoduns.

1. Onsa 40rosopos nHOMBMAOyarnbHOro 4OBEPUTESIBHOIO ynpaBlieHUA:

UHCTpyMeHTbI, CcooTBeTCcTBYylOLWME | YpOBEHb YpoBeHb
MHBECTULMOHHbIN | YPOBHIO AONYCTUMOrO pUcka AOMYyCTUMOro PpuCKa. [ 4ONYCTUMOro pucka.
npocdunb KonuyecTBeHHasn KayecTtBeHHas
OL|eHKa. OL|eHKa.
WHCTpyMeHTbl  rpynnbl pucka 1. | YpoBeHb  pblHOYHOrO | PenTmHr  He  Huxke
YnbTpa- Honyckalotcs 6Gornee pucKOBaHHbIE | pUCKa COCTaBMSIET He | CyBEPEHHOr0 penTuHra
. WHCTPYMEHTBI Ha  Benu4uuHy, He | bonee 15%. P®, cHmwkeHHOro Ha
KOHCEepBaTUBHbIN o
npesblwatowy 5% oT noptdens. OfHY KaTeropuio
YpoBeHb AOMyCTMMOro pucka COCTOUT

123001, r. Mocksa, yn. Cagoasi-KyapuHckas, 32 ctp.1, a1.7, nom. XllI, komH.20,21,22 | Ten.: 7 (495) 7999801 | e-mail: kua@capital-am.ru www.capital-am.ru



mailto:kua@capital-am.ru
http://www.capital-am.ru/
http://www.capital-am.ru/
http://www.capital-am.ru/

M3 KayeCTBEHHOM W KONMYECTBEHHOW
OLIEHKM pucka.

KoHcepBaTuBHbIN

WMHCTpyMEHTBI  rpynnbl  pucka 1-2.
Honyckatotca ©onee puUCKOBaHHbIE
WHCTPYMEHTbI Ha  BENUYMHY, He
npesbiwatowyto 10% ot noptdens.
YpoBeHb O0MYyCTUMOro pucka COCTOUT
M3 KayeCTBEHHOW U KONMUYECTBEHHOW
OLIEHKWN pUCKa.

YpoBEHb  PbIHOYHOIO
pucka cocTaBnsieT He
6onee 28%.

PentiHr He  Huxe
CYBEPEHHOro penTuHra
P®, cHwkeHHOro Ha
[OBe KaTeropum

YMepeHHbIi

VHCTpyMEeHTbl  rpynnbl
[onyckatotca ©onee pUCKOBaHHble
WHCTPYMEHTblI Ha  BENUYMHY, He
npesbiwatowyto 20% ot noptdens.
YpoBeHb 40OMYCTUMOroO pucka COCTOUT
M3 Ka4yeCTBEHHOM WU KONUYECTBEHHOW
OLIEHKW puCKa.

pucka 1-3.

YpoBeHb  PbIHOYHOIO
pucka cocTaBnsieT He
oonee 52%..

PentiHr He  Huxe
CYBEPEHHOrO penTHHra
P®, cHwkeHHOro Ha
yeTblpe KaTeropun

ArpeccuBHbIN

WHCTpyMeHTbl  rpynnbl - pucka  1-4.
Honyckatotcs 6onee  pucKoBaHHbIE
WHCTPYMEHTbI  Ha  BEMWYMHY, He
npesbiwatowyto 20% ot noptdens.
YpoBeHb O0MycTUMOro pucka cocTouT
N3 KayeCTBEHHOM W KONUYECTBEHHON
OLIEHKMN pucka.

YpoBeHb  PLIHOYHOTO
pucka COCTaBnsieT He
6onee 68%.

PentuHr He  Huxe
CYBEPEHHOr0 penThHra
P®, cHwxkeHHOro Ha
NSATb KaTeropumn

YnbTpa-
arpeccuBHbI

Nio6ble HAHCOBbLIE MHCTPYMEHTDI.

YpoBeHb pucka MoXeT
pocturatb 100%.

JTro6on
PENTUHT

KpeauTHbIN

Mop pbIHOYHBIM pUCcKOM NoHMMaeTcs nokasatens VaR (Value at Risk) — oueHka BenuumnHbel yobITKOB (B % OT
ctoumocTn noptdenst KnueHta Ha gaTty OuUEHKKU), KOTOPYD He NPEBLICAT YObITKM KnveHTa Ha WHBECTULMOHHOM

ropu3oHte C BepoATHOCTbO 99,0%.

Ynpasnstouero.

MpaBuna pacyeta VaR onpedensitoTcs BO BHYTPEHHEM [OKYMEHTe

®UHaAHCOBBIN UHCTPYMEHTBI, NONaAatoLLime No YPOBHIO PbIHOYHBIX PUCKOB B NMOrpaHUYHble 3HAYEHUs!, MOryT
OblTb OTHECEHbI 3KCNEPTHO K OAHOW U3 rpynn pucka, B MOrpaHuUYHbIE 3HAYEHWUs1 KOTOpbIX nonagaeT UHaHCOBLIN

MHCTPYMEHT.

Moa penTUHroM NOHUMAaETCs KPeAUTHBIN PEUTUHT, MPUCBOEHHbLIN B COOTBETCTBUN C BHYTPEHHEN METOANKOM
OLIEHKWN KpeAMUTHOro pycka YnpasnsoLero.

2. Ons O0roBopoB CTaHOapPTHbIX NHBECTULMNOHHbIX CTpaTeFMVIZ

OnucaHue ypoBHs MHCTpYyMeHThI, YpoBeHb YpoBeHb

[onycTuMoro COOTBETCTBYHOLME AonycTumMoro AONYyCTUMOro
MHBeCTULMOHHbIN | pucka. YpoBeHb YPOBHIO AOMYyCTMMOrO | pucka. pucka.
npocpunb [OMNyCTUMOro pucKka | pucka KonunyectBeHHas | KauecTBeHHas
cTaHOgapTHOM COCTOMT U3 OL|eHKa. OLIeHKa.
cTpaTeruu KayeCcTBEHHOW 1

KONn4ecTBEHHOM

OLIEHKM puUCKa.

KoHcepBaTuBHbIN NHCTpYyMEHTHI rpynnel | YpoBeHb PentnHr He

npodunb pucka 1-2. [onyckawTcsa | pbIHOYHOTO  puUCKa | Huxe

npegnonaraet bonee pUCKOBaHHbIE | cocTaBndeT He | cyBepeHHOro

MHBECTNPOBaHUE WHCTPYMEHTBI Ha | 6onee 28%. pevituHra PO,

cpeacTs B | BEMMYMHY, He CHWKEHHOro  Ha
KoHcepBaTuWBHbIN WHCTPYMEHTbI ¢ | npeebiwatowiyto 10% ot OBe Kateropuu

HU3KOW noptdens.

BEPOSITHOCTbIO

pedonTta nnnm

CYLLECTBEHHbIX

noTepb B YCNOBUSAX
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PbIHOYHbIX
konedbaHumn

YMepeHHbI npoduns | MHCTPYMEHTbI rpynnel | YpoBeHb PentuHr He
npegnonaraet pucka 1-3. [donyckalTca | pbIHOYHOTO  puCKa | Humxe
WHBECTMPOBaHME bonee pUCKOBaHHbIE | cocTaBnsieT He | cyBepeHHoro
WHCTPYMEHTbI WHCTPYMEHTHI Ha | 6onee 52%. pentnHra PO,
YMEpPEHHbIM BEMUYUHY, He CHWKEHHOIo Ha
YMepeHHsbIn KpeauTHbIM puckom U | npesbiwatowyto 20% ot yeTbIpe
BO3MOXHbIMU noptdens. KaTeropumm
konebaHuamu
CTOUMOCTH B
npegenax
CpeaHepbIHOYHbIX

(@R}

ArpeccuBHbIN JTiobbie buHaHcoBble | YpoBeHb pucka | Jlto6on
npodunb WHCTPYMEHTBI. MOXeT [ocTuratb | KpeauTHbIN
npegnonaraet 100%. PENTUHT
WHBECTUPOBaHME B
WNHCTPYMEHTbI
3MUTEHTOB c
BEPOSITHOCTLHO
pedonTta BbiLLE
cpenHero n
noTeHumarnbHo
HeorpaHW4YeHHbIMU
notepssMm Ha nbbIX
NpoMeXyTKax
BpeMeHu

ArpeccuBHbIN

Mpy aToM Kak ans npodwunein UHOMBMAYANbHOIO OOBEPUTENBHOMO YMpaBneHus, Tak U Ans npodunen
CTaHOapTHbIX MHBECTUUMOHHbLIX CTpaTerkii Nof WHCTPYMEHTaMu rpynn pucka NMOHUMAaOTCS crefyloliMe YpPOBHM
pvcka PUHAHCOBbLIX MHCTPYMEHTOB:

Mpynna pucka opMHaHCOBOro MHCTPYMEHTa KpeouTHbIN penTUHr PbIHOYHBLIN pUcCK

PENTUHI HE HUXe CYyBEepPEHHOro
1 rpynna pucka penTuHra P®, CHMXEHHOro Ha OaHY 0o 10%
KaTeroputo

PENTUHI HE HUXe CYyBEepPEHHOro
2 rpynna pucka penTuHra P®, CHUXEHHOro Ha aBe 10% - 20%
Kateropuu

PENTUHI HE HUXe CyBEepeHHOro
3 rpynna pucka penTuHra P®, CHMXEHHOro Ha YeThbipe 20% - 40%
KaTeropumu

PENTUHI HEe HUXe CYyBEepEeHHOro
4 rpynna pucka penTuHra P®, CHMXEHHOro Ha nATb 40% - 60%
Kateropun

5 rpynna pucka NoBON KpeaUTHLIN PENTUHT 6onee 60%

Mpu Hanuuuum B [JOrOBOPE [OOBEPUTENBHOIO YNPAaBMEHWs OrpPaHWYEHU B OTHOLUEHUU OENCTBUR
YnpaBnswLlero, KoTopble HeEOOXOOUMbI AFIS1 CHWXEHUSI pUcKa, YNpaBnsiowmin No pesynbtataMm Npou3BeAeHHbIX
pacyeToB, B Crly4ae BbISIBIEHUS CYLLECTBEHHOIO MPEBbLILEHNS TEKYLLEro YPOBHS pucka rpynnbl LOTOBOPOB
WHOUBMAYANbHOIO [OOBEPUTENbHOIO YMpaBlieHWs Hag [[ONYCTMMbIM  YPOBHEM puUCKa, OMNpedenéHHbiM B
COOTBETCTBMM C MHBECTULMOHHBbIM Npodunem KnueHTa, yBegomnsieT o6 atom KnveHTa He no3gHee pabo4dero aHs,
CrnenylroLlero 3a AHEM BbISIBNIEHWSI Takoro MpeBbILLEHUSA. YBEOOMIIEHME MOXET HanpaBfsaTbCHA 4Yepe3 Paccehbisiky
3MEKTPOHHbIX MOYTOBBLIX COOOLLEHMI NO 3rEeKTPOHHOMY agpecy KnueHTta. B cnydae, ecnu B TeyeHne 10 paboumx
OHen nocne oTnpaBky yBeaoMneHus, KnmeHt HanpaBun nucbMeHHoe TpeboBaHme YnpaBnsowemMy o0 NpuBegeHUn
B COOTBETCTBUE NOpTens KnMeHTa ONYyCTUMOMY PUCKY, ONpeaenéHHOMY B MHBECTULMOHHOM npodune KnuneHra,
YnpaBnswowmii 06s3aH NPUBECTU B COOTBETCTBUE COCTaB U CTPYKTYpY noptdenst KnveHta Takum obpasom, 4YTobbl
TEKYLLMIA YpPOBEHb pUCKA COOTBETCTBOBAsN [AOMYCTMMOMY YPOBHIO puUCKa B COOTBETCTBME C WMHBECTULMOHHBLIM
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npodunem KnmeHTa B CpoK, HE NpeBbiLlatoLLmii 6 (LLecTn) MecsLeB C AaTbl NonydYeHns YnpasnsaoLwmmMm NMCbMEHHOro
TpeboBaHMa O NpuBEAEHUN B COOTBETCTBUE MOPTAENS KNMEHTa, 3a UCKIIYEHUEM CriyYaeB, korga obbekTuBHas
pbIHOYHAs CUTyaLmsl, OENCTBUSA SMUTEHTA, a TakKe CobbiTUsl, CBA3aHHbIE C NPOSBNEHUAMN KPEAWTHOIO pucka U
(VM) PBIHOYHOIO puUCKa, pUCKa HWU3KOW UMW OTCYTCTBYIOLLEW NMKBMOHOCTU U UHble OOCTOATENbCTBA BO3HUKLUME
He3aBMCMMO OT BONW W/Unn AencTBUi YNpaBnsoLlero, He NO3BONAT YNpaBnsoLwWweMy OCyLLECTBUTb AENCTBUS NO
noptdpento KnveHta, KoTOpble HEOOXOAMMbI AMS1 CHUXKEHUS pucka W npuBedeHus nopTdens KnueHta K
OOMyCTMMOMY YPOBHIO pUcKa.

MpeBbileHNEM pakTUYecKoro pwucka Hag OOMNyCTUMbIM MPU3HAETCA CYLEeCTBEHHOE OTKIIOHEeHWe
CcpeaHeB3BELUEHHON PUCK rpynmbl OT 3a4aHHON MHBECTULMOHHBIM NPOdUEM KNneHTa puck rpynnbl. CylecTBEHHbIM
Npu3HaeTcs OTKNOHEHME CpeaHEB3BELLEHHOM PUCK Fpynnbl NopTdenst oT 4ONYCTUMOW PUCK rpyMnbl, yCTAHOBMEHHbIN
WHBECTULIMOHHBIM Npodmnem KnmeHTa, Ha 3HadeHne 0.5 n bonee:

CpeAHeB3BeLI.IeHHaﬂ PUCK

MHBeCTULMOHHDbIV NpodUnb KNneHTa

JdonycTuMble 3HaYeHus
cpeAHeB3BelUeHHOW PUCK
rpynnsi noptdens

rpynna noptdens,
npusHarLwascs
npeBbilieHneM )aKTUYECKOro

puUcCka Hag gonyctTuMbimMm

YnbTpa-koHCcepBaTMBHbIN Npodunb 8o 1,4(9) 1,5 n BbIWE
KoHcepBaTMBHbI Npodunb 00 2,4(9) 2,5 n BbILWE
YMepeHHbI npodusnb 0o 3,4(9) 3,5 n BbILWE
ArpeccuBHbIn Npocurnb 0o 4,4(9) 4,5 n BbIE
YnbeTpa-arpeccuBHbIv npodunb NOBOW PUCK -

YnpaensaowWwmnin - OCYLLLECTBIAET PerynspHbli - MOHUTOPUHI M KOHTPOSb COOTBETCTBUSA CTaHOAPTHbLIX
WHBECTULIMOHHBIX CTpaTerMin CcTaHO4apTHOMY WHBECTUMLMOHHOMY npodunto, onpegenéHHomy Ans  Kaxaow
CTaHOapTHoW cTpatern. B cnyyae BbISIBNEHWs CyLLECTBEHHOIO MPEBbILIEHUS TEeKyLero YpOBHS pucka no
CTaHOapTHOW cTpaterMm Hag [ONyCTUMbIM, YNPaBfsioOWMN CaMOCTOATENbHO WUHULMUPYET KOPPEKTUPOBKY
noptdpenen KnmMeHTOB, MHBECTMPOBAHHLIX B CTaHAAPTHYKO CTpaTernio, npu YCcroBuM, €Cnv no pasyMHOMY
YCMOTPEHMIO YNPaBnsloLWero Takne KOPPEKTUPOBKU SBMASIOTCH HeobxooumbiMy ANS Uenen 3alimTbl MHTEePEecoB
KnveHToB. [Npu aTom, Ynpasnsawowmin He nepecmaTpmBaeT CTaHAAPTHbIN MHBECTULIMOHHbLIN NPOdUIib CTaHAapTHON
WHBECTULIMOHHOW CTpaTeruun. YnpasnsoWwmn MOXeT NPUHATbL PeLleHnss He npeanpuHuMaTh HUKakuX AerNCTBUA B
YacTu npveedeHus B cooTBeTCTBME nopTdenen KnneHToB co cTaHAapTHbIMU WMHBECTULIMOHHBIMW CTPaTernsiMu,
€Cnn Mo MHEeHWI0 YNpaBnsioLwWwero KoppektupoBka noptdenen KnueHToB npusedet k Gonee HebnaronpuATHbIM
nocrneacTenam Ansd atmx KnveHToB, unm e B criyyae, Korga OObeKTMBHAasi pblHOYHas cuTyauusi, AevcTBUS
SMUTEHTa, @ Takke COoObITUS, CBA3aHHbIE C MPOSABNEHUAMMW KPEAMTHOTO pucka U (UNn) PbIHOYHOMO pUCKa, pvcka
HM3KOM WNN OTCYTCTBYIOLLEWN FIMKBUOHOCTM W WHble OGCTOATENbCTBA, BO3HMKLLIME HE3aBMCUMO OT BOMM WU/mnu
JencTesui Ynpasnsiowero, He MoO3BOMAIT YnpaBndawLweMy OCylwecTBUTb AenctBus no noptdento Knuenta,
KOTOpble He0BX0aUMbI AMsi CHUKEHUS pUCKa 1 npuseaeHns noptdens KnveHta K AONYCTUMOMY YPOBHIO pUCKa.

Ons uenen MOHWUTOPUMHra NpeBbILWEeHNs PaKTUYECKOro YPOBHSA pUCKa Hag AONYCTUMbIM YPOBHEM puUCKa B
CTaHAapTHbIX CTpaTermsax ynpasneHus, CyLLEeCTBEHHbIMWN NPU3HAOTCHA OTKINOHEHWS No creayowemy npasuny:

CpenHeB3BeLWeHHas pUCK
rpynna noptdens,
npusHarowascs
npeBblWEeHneM
c¢hakTUYECKOro pucka Hap
AONYCTUMbIM

HonycTuMble 3HaYeHUA
cpenHeB3BELEHHOW PUCK
rpynnbi noptdens

MHBeCTMLMOHHDLIN NpOocUnb KNueHTa

KoHcepBaTuBHbIN Npodhusb 0o 2,4(9) 2,5 n BbIWE
YMepeHHbIN Npodunb o 3,4(9) 3,5 n BbIWE
ArpeccuBHbIN NPodunb NKOBON PUCK -
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