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1. O6Lwue nonoxeHus

Hactosiwun Tllopsigok onpedeneHvst MHBECTUUMOHHOro npodwuna knveHTta AO  «Anbda-Kanutan
AnbTepHaTuBHbIE MHBECTMUMUY (ganee - [opsigok) paspaboTtaH B cooTBeTcTBMM C [lonoxeHnem baHka Poccun
ot 03.08.2015 r. Ne 482-T1 «O eguHbIx TpebOBaHMSX K MpaBuUiam OCYLLECTBINEHUS] OEATENbHOCTU MO yNpaBrieHuIo
LEeHHbIMM GyMaramu, K NOpSAKY packpbiTUS ynpasnsoLwmmM nHdopmaumm, a Take TpeboBaHusIX, HanpaBneHHbIX Ha
UCKMOYeHMe KOH(rMKTa WMHTEepecoB ynpasnswouwero» (ganee — [llonoxeHwe), a Takke ONMCbIBaeT MOPSAOK
onpeaeneHnst MHBECTULMOHHOTO NPoduUNs KIMEHTa U NepeyeHb CBeAEHUN, HeobXoaNMbIX ANst ero OnpeaeneHus.

AO «Anbga-Kanutan AnbTepHaTuMBHble WHBeCTUUMM» (ganee - Ynpaensawwwui) onpegensieT
WMHBECTULIMOHHBIN Npodurnb knNueHTa (ganee - KnueHT) nytem npoBeaeHus aHkeTuposaHus. KnueHT npegoctasnseT
Heobxoanmble 0 cebe cBeaeHUs NyTem 3anofHEHUs aHKeTbl N0 MHBECTULMOHHOMY npodunmposaHuio. o ntoram
3anofHeHNs aHKeTbl NPou3BoaUTCA NOAcHeT HabpaHHbIX BannoB ¥ onpeaenseTcs UHBECTULMOHHBIN Npodunb B
COOTBETCTBMM C YCTAHOBIEHHOW Ynpasnsawwmm Lwkanon. NoanucbiBag 3anofHEHHYD aHKeTy unu coBepluas
KOHKMIOAEHTHblE OEWCTBUS, HanpaBfeHHble Ha MOATBEPXAEHNE CBeOEeHUW, codepxalmxcsa B aHkeTe Mo
WHBECTULIMOHHOMY Npodunuposanno, KnneHt gaeT cBoe cornacue ¢ onpeaenéHHbiM Ans Hero UHBECTULMOHHBIM
npodunemM, a Takke MOATBepXOaeT LOCTOBEPHOCTb YKa3aHHbIX OaHHbIX, NPUHUMaET PUCKU NpedocTaBrneHus
He4OCTOBEPHOWN MHAOpMaLIUN.

YnpaBngawLwmn nNpousBoOAUT UHBECTULMOHHOE MpodunuMpoBaHMe B OTHOWweHun Bcex KnueHTos,
3aKnIYMBLLNX OOrOBOP AOBepUTENnbHOro ynpasneHus. pn aTom npodunb npuceavBaeTcs Mo rpynne AoroBopos
O0BEpPUTENBHOrO yrnpasneHus. pynnow 4oroBopoBs nNpuaHatoTcs: 1) ona onpeaeneHunst npounsa MHANBUAYanbsHOro
AOBEPUTENBHOMO YNpasneHus rpynna AoroBOpoB — 3TO BCE AOrOBOPbI, 3aKMIOYEHHbIE B pamMKax UHAMBUOYANbHOMO
AOBEpUTENBHOIO ynpasneHns ¢ ogHuM KnveHToMm; 2) and onpegeneHns npodwunsa cTaHgapTHOW cTpaTternu
ynpasneHunst rpynna OroBopoB — 3TO OAWMH JOrOBOP OOBEPUTENBHOIO ynpaBneHus CTaHAapTHOM cTpaTerun (npu
Hanuuum y KnveHTa HecKonbKux AOroBOPOB AOBEPUTENBHOMO YMNpPaBneHWUs CTaHOApPTHbIX CTpaTerun — Kaxgbln
AOroBOp AOBEPUTENbHOMO YNpaBreHns CTaHgapTHOM cTpaTermmn). B crnyyae 3akmyeHus HECKONbKMX OOrOBOPOB
WHOUBMAYANbHOrO [OBEPUTENBbHOMO YNpaBfeHUs WHBECTULMOHHbIM npodunb KnveHTa npusHaeTcs paBHbIM
WHBECTULIMOHHOMY Npodunio, onpeaeneHHoMy YNpaBnsoWwmMM Npu nepBoHavyansHom obpaileHun KnveHTta, a B
cny4yae uameHeHNss UHBECTULIMOHHOIO Npodunsa no uHuuunatmnee KnmeHTa, Takon HOBbIA MHBECTULIMOHHBLIN NPOdUsb
NPUMEHSIETCA KO BCEM JOroBopaM MHAMBUAYaNbHOIO JOBEPUTENBLHOrO YrpaBneHus, 3aknioyYeHHbIM YNpasnsowmm
¢ KnneHtom. MNpwn 3akntoyeHnmr Kaxxgoro nocneayoLLlero 4orosopa MHANBUAYanbHOro 4OBEPUTENBHOIO ynpasneHus
Ynpasnawowmn uHdopmupyet KnueHTa o goroBopax, Ha KOTOpble pacnpoCTPaHSAETCs ero WHBECTULMOHHbLIN
npodwunb, cNnocoboM, NPeayCMOTPEHHbIM B AOrOBOPE AOBEPUTENBHOMO yNpaBreHus.

Ynpaensawowmnn He oOcylecTBnseT AOBepuTENnbHOEe YnpaBreHWe LUEHHbIMW Bymaramm u OeHEXHbIMU
cpeagctBamu KnueHTta B cnydae, ecnu gns takoro KnueHta He onpegeneH MHBECTULMOHHBIN npodunb, nubo B
cnyyae oTcyTcTBus cornacusa KnueHTta ¢ ykasaHHbIM MHBECTMUMOHHBIM MPOgUIEM, 3a WCKMIOYEHNEM Cry4aes,
yka3aHHbIX B N.4 HacToswero MNopsagka.

2. CTpyKTypa aHKeTbl 1 NepevyeHb CBegeHUMn
Ansa onpegeneHns UHBECTULIMOHHOTO npoduns KnueHTta

Ynpaenswowun paspabatbiBaeT aHKETYy MO WMHBECTULMOHHOMY NpodunupoBaHunto KrveHToB C y4eToMm
TpeboBaHWI pPErynupyoLLMX OpPraHoB M CYLLECTBYIOLLMX PbIHOYHBLIX MpakTUK. Llenbio aHkeTMpoBaHus sBnsetcs
nony4eHve ceefeHun o KnveHte, NO3BONSAOLLMX BbISBUTb:

- MHBECTULMOHHbIE Lenu KnneHTa, BKoYas oxXngaemMyo JOXOAHOCTb;

- AONYCTUMBbIV pUCK (PUCK, KOTOPbIM cnocobeH HecTn KnneHT);

- UIHBECTULMOHHBIV FTOPUSOHT.

Ona KnueHToB, Npu3HaHHbIX YNPaBfsKOWUM KBaNMPULUUPOBAHHBIMU WHBECTOPaMU WU ABNSAOLLMXCA
KBanMuUUnpoBaHHbIMK MHBECTopamun B cuny degepansHoro 3akoHa ot 22.04.1996 N 39-03 "O pblHKE LIEHHbIX
Oymar”, a Takke 3a ncknodeHnem KnmeHToB, B OTHOLLEHUN KOTOPbIX YNPaBRstOLWMIA OCYLLECTBISET AEATENBHOCTD,
yKkasaHHyto B n.1.12 MNonoxeHusi, UHBECTULIMOHHBIN NPOUIb onpeaenseTcs Kak «kBannguumpoBaHHbIN MHBECTOP»
Ha OCHOBaHMN CBEAEHUA O MpegnosiaraeMoM CpPOKe WMHBECTMPOBaHUS M OXMAAEMOW OOXOOHOCTM, Ha KOTOPYHO
paccumTbiBaeT KnNMeHT Ha yCTaHOBNEHHOM MHBECTULIMOHHOM ropu3oHTe. [Ins uenen JOCTUXKEHUS COMOCTaBMMOCTU
OOXOAHOCTEN MO pasnUYHbIM NPoAyKTaM, YNpaBnsaoLwmin ycTaHaBNMBaET CTaH4APTHbIA MHBECTULMOHHBIA FOPU3OHT
ansa scex KnuenTos - 1 (OawuH) rog.

Ynpaensawowun paspaboTan aHKeTbl MO WMHBECTULUMOHHOMY npodunupoBaHmio ana 3 (Tpex) Tunos
KnueHToB, He SBNSAOWMUXCA KBaNU@ULUMPOBAHHBIMU MHBECTOpaMu: uU3M4eckne nuvua, lpuavyeckme nvua u
Hekommepuyeckne opraHm3auum (ganee — HKO). AHkeTa cogep>Xut BONpOCk!, NO3BONSIOLMNE MNOMYYNTb CBEAEHUS O
Bo3pacTte (TONbKO ANs PU3NYECKUX NUL), MHBECTULMOHHBIX LensX U CnocoBbHOCTM HECTU PUCK, NHBECTULMOHHOM
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onbITe U 3HaHUAX, a Takke 0 ouHaHcoBOM nonoxeHun KnuveHta. Cneaytowine ceefeHua o KnueHte noanexar
aHanuay ang onpeneneHns MHBECTULMOHHOIO Npoduns:
BospacT (Tonbko ansa uandeckmx nuu);
VIHBECTULMOHHbIE LUenu;
MnaHnpyembii CPOK MHBECTUPOBAHUA CPEACTB;
Oxngaemasi 4OXOOHOCTb;
CBeneHus, No3BoONAKLLNE OnpeaennTb CNOoCOBHOCTb M TOTOBHOCTb KnneHTa HecTun yobITKY;
3HaHua n onbIT (anga opuanyeckux nuy u HKO — 3HaHWSa v onbIT nuua, NPUHUMAOLWEr0 MHBECTULNOHHbIE
peLleHuns)
e CBeaeHus 0 GMHAHCOBOM MOJIOXEHUMN:
- ONs U3NYECKMX NUL, — NPMMEpPHblE CpeAHeMeCsYHble JoxoAbl/pacxoabl 3a nocnegHne 12 (aBeHaguaTb)
MecsiLeB, cBedeHNs1 0 cOepexeHunsX, MHble CBEAEHMS;
- ONS IOPpUOWYECKMX §UL — COOTHOLUEHWE YUCTbIX aKTMBOB K OObeMy cpeacTB, NepeaaBaeMbiX B
OOBEpPUTENBHOE YrpaBlieHne, NHble CBEOEHUS;
- ana HKO — obbem akTnBOB, NMaHMpYeMbIX K Nepefaye B JOBEPUTENbHOE yrpaBneHne, NepnognyHocTb
nepeaayun akTMBOB B [OBEPUTENbHOE yNpaBrieHNe, NHblE CBEAEHMS.
VIHBECTULMOHHbLIN FOPU3OHT onpeaenseTcsa YnNpaensoLwmM Kak CPOK, Ha KOTOpbI MPON3BOAUTCS pacyeT oxXngaemMomn
OO0XOOHOCTU U AONYCTUMOro pucka. [Anga uenen JOCTUXEHUS COMOCTaBUMOCTM AOXOOHOCTU M PUCKa MO PasfvyHbIM
WHBECTULIMOHHBIM NPOAYKTaM, a TaKkKe C Y4ETOM TOrO, YTO MHBECTULMNOHHbIA FOPU3OHT HE MOXET NPEBbILLATb CPOK,
Ha KOTOPbIA 3aKnio4aeTcsd AOroBOp [AOBEPUTENbHOMO YMPaBMAEHUs, M YTO CPOK, Ha KOTOPbIM YNpaBnswoLwmn
3aKknioYaeT A0roBopbl AOBEPUTENBHOIO yrpaBneHus (3a UCKINIYEHMEM OOrOBOPOB MO CTaHAAPTHbIM CTpaTerusm)
coctaBnseT 1 (OauH) roa, HBECTULMOHHBINA FOPU3OHT yCTaHaBNMBaeTCs YNpaBnsaoLwmM Takke Ha ypoBHe 1 (OguH)
rog.

MHBeCTUUUNOHHBIM nNpodunb KnueHTa onpegensieTcs nocne 3anofiHEHUS UM aHKeTbl. YNpaBnsowmin He
nposepseT OOCTOBEPHOCTb MPEAOCTaBMEHHbIX B aHKeTe CBedeHun, Ho uHdopmupyeT KnmeHTa o puckax
npegoctaBneHms KnneHToMm HeJoCTOBEPHOM MHGOPMaLMU And onpefeneHus ero MHBEeCTULMOHHOro npoduns.
BapuvaHTbl OTBETOB Ha BOMPOCHI aHKETbl MMEKT pasnuyHbIi BEC U BCe Gannbl CyMMUPYIOTCS B 3aBUCMMOCTU OT
BblOpaHHbIX BapMaHTOB OTBETOB.

B 3aBucumoctn ot cymmbl 6annos, kotopble Habpan KnueHT, emy npucBauBaeTcsa OAWH M3 NSATU
NHBECTULIMOHHBIX Npodune:

e ynbTpa-KOHCEPBATUBHbLIN NPOUIb;
KOHCepBaTUBHbIM Npodunb;
YMepeHHbIN Npodunb;
arpeccuBHbIN NPOdUIb;
ynbTpa-arpecCcuBHbIN Npodusb.

MpUCBOEHHBIN KITMEHTY MHBECTULMOHHBIN NPOMUIb MOXET ObITb M3MEHEH MO MHUUMaTUBe KnneHTta nytem
3anonHeHnss HoBOW aHkeTbl. [lpyM NOBTOPHOM 3aKrYeHUM [JoroBopa WHAMBUAOYaNbHOTO [OBEPUTENBbHOMO
ynpaBreHusi, MoXeT ObiTb MCMNONb30BaH MHBECTULUUOHHLIA Npodune KnveHTa, onpedeneHHbii B NpOLUSIOM, Npwu
YCINOBUK, YTO LOrOBOP AOBEPUTENBHOIO YNPaBIEHNS C KMMEHTOM ObINn NpekpaLlleH He paHee YeMm 3a 3 (Tpu) roga ao
JaTbl onpefenieHnMs MHBECTUMUMOHHOrO npoduns. Ecnv KnueHT 3akno4vaeT HOBbIM AOrOBOP AOBEPUTENBHOMO
yrpaBneHnsa n npy 3Tom nNpeapiayLmnin JOroBop AOBEPUTENBHOIO yrnpasneHns 6bin npekpatlleH ¢ KnueHtom 6onee
yem 3 (Tpu) roga Hasag, YNpaBnsioLnin 3aHOBO onpeaensieT MHBECTULMOHHBIN Npodunb KnveHTa.

3. MHBeCTUUMOHHLIN Npodunb KBanMpuLuMpoBaHHOrO UHBECTOpA

B kayecTBe [AOMOMHUTENbLHOrO cepBuca YNpasnswoWmMii MOXET paHxupoBaTb KnveHToB c npodunem
KBanMpuunupoBaHHOIo MHBECTOpa Ha 3 (TpU) YPOBHS:
e KeanudwuumnpoBaHHbI MHBeCTOp: KoHCepBaTMBHbIN
e KeanuduumpoBaHHbIV MHBECTOP: YMEPEHHbIN
o KBanuopuumpoBaHHbI MHBECTOP: ArpecCuBHbIN
Ona uenen cooTHeceHnss KnueHToB, nmeowmnx npoduns KeanuhuLnpoBaHHOrO UHBECTOPA, C OOHUM U3
YKa3aHHbIX YpoOBHEeN, YNpasnswowWmMiA MOXeT 3anpalimBaTb AOMOSHUTENbHbIE CBeAEHWS, NOMUMO 3HaYeHuin
OXuaaeMon JOXOLHOCTU U CPOKOB MHBECTUPOBaHUA. Ha OCHOBaHUM NonydYeHHbIX CBeAeHUN YNpaBnsowmnin MoxeT
onpenenaTb A0NYCTUMbIA PUCK KITMEHTA.

4. CTaHAapTHbIN NHBECTULIMOHHBLIN Npodhunb

B cnyyae, ecnu KnuneHT WHBeCTMpYyeT CpeacTBa TOMbKO B CTaHZApTHblE CTpaTernu YnpasrieHus
YnpaBnsitoLlero, NpoxoxaeHne npouenypbl MHBECTULIMOHHOIO NpodunmupoBaHns He TpebyeTcs. B Takom cryyae
KrnveHT gaeT cBoe cornacve co CTaHO4apTHbIM MHBECTULIMOHHBIM Npodunem, onpeaeneHHsIM YnpaBnsowmuM ans
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BblOpaHHOW UM CTaHOAPTHOM CTpaTerMu ynpasneHusl, NnyTeM 3akmnoyeHnsa JoroBopa A0BEPUTENBLHOrO yrpaBneHus
cTaHgapTHow cTpateruun. B cnyyae ecnn KnneHT noMmMMo cTaHgapTHOM cTpaTernn ynpasneHus 3akntoyaeT 4oroBop
WHOMBUOYANbHOIO  [OBEPUTENbHOrO  ynpaernenusi, KnueHT nognexut  obAsaTenbHOMY — onpegeneHuio
WHBECTULUMOHHOIO npocmna Ha obwwmx ocHoBaHusax. B atom cnyyae gna Knventa onpegensioTcs ABa
WHBECTULUMOHHBIX Npodunsa: CcTaHA4apTHbIA  MHBECTULUMOHHBbIN  Npoduilb U MHBECTULMOHHBLIN  Npodhunb,
onpeaeneHHbIn AN MHAMBUAYaNnbHOro JOBEPUTENBLHOIO yNpaBneHus.

CranpgapTHas cTpaTervs ynpaBneHusi npegcrasnseTt cobor ynpaBneHue LeHHbIMM Bymaramm n AeHeXHbIMU
cpeactBaMu Heckonbkux KnveHToB No eAauHbIM nNpasunam v npvHuunaMm opMMpOBaHUS cocTaBa M CTPYKTYpbI
aKTUBOB, HaXOAALUXCHA B OOBEpPUTENbHOM YynpaBneHuu. [na kaxgow CTaHOapTHOW cTpaTterumn ynpabreHus
YnpaBnswowum onpeaeneH CTaHOapTHbIN MHBECTULMOHHBIA MNpodunb, MUCX0oOs M3 CyllecTBa CTaHOapTHOW
cTpaTterun ynpaeneHusi, 6e3 npeacrasneHusa KnneHtamu nHgopmalmm ang ero onpeaeneHvs, 1 ykasblBaeTcs B
WHBECTULIMOHHON CcTpaTteruu, SBMsOWEencs HeoTbeMMEMOW 4YacTblo [OroBopa AOBEpPUTENbHOMO yrpaBneHus
LeHHbIMK Bymaramu u cpeacTBaMy MHBECTUPOBAHUSA B LIEHHbIE Bymaru.

MonHbIN nNepeyeHb MpegnaraeMblX CTaHAAPTHbIX CTpaTerMn ynpasneHus YnpaBngawoLwlero, a Takke
onuncaHve CTaH4apTHOrO MHBECTULIMOHHOIO NPOMUNSA MO KaXK40W U3 BbilLEeyKa3aHHbIX CTpaTerni packpbiTbl Ha canTe
Ynpasnstowero no agpecy http://www.capital-am.ru/.

Mo BceM cTaHOapTHbIM CTpaTerMsimM ynpasreHus, B KOTOpbIX cpeacTtBa KnneHToB Oblnu pa3melleHbl o
BCTynneHust B cuny MNonoxeHus, n Kotopble 6onee He npegnaratoTcsi, YNpaBnsiowWmi onpegensaeT cTaHaapTHbIN
WHBECTULIMOHHBIN Npodunb 1 A0BOAUT A0 cBeAeHus KrnmeHToB, YbM CpeacTBa MHBECTMPOBAHLI B BbllLeyKa3aHHbIX
cTparterunsx, NnyTeM packpbiTus MHOPMaLUK Ha canTe YnpasnsoLero no agpecy http://www.capital-am.ru/.

5. nOpHAOK Bbl60pa UHBECTULMNOHHDbIX CTpaTeI'VIﬁ B COOTBeTCTBUMN C
UWHBECTULUMNOHHbLIM npo¢)m1eM KnueHTa

YnpaBnsoLWmin  OCYLLECTBISET [OBEPUTENbHOE YyMpaBrieHVWe, MpUHMMasi BCe pas3yMHble Mepbl Mo
JOCTVKEHWUIO MHBECTULMOHHBIX Lenein KnueHta npu ob6s3aTensHOM COOTBETCTBUM YPOBHIO AOMYCTMMOINO pUcKa B
COOTBETCTBUW C UHBECTMLMOHHbLIM NpodomneM, onpeaeneHHbM ansa KnvenTa.

Bce govHaHcoBble MHCTPYMEHTbI, NPOAYKThI, cTpaTernu, npuobpeTtaemble Ynpaenswowmm ans KnveHtos
paHX1MpoBaHbl MO YPOBHIO pUCKa B COOTBETCTBUM C BHYTPEHHEN MeTodosNorMei OLeHKU pucka 1 Knaccudukaumm
(hMHaHCOBbIX NPOAYKTOB. [51sl KaXO0ro MHBECTULIMOHHOTO NPOUNs YCTaHOBIEHbI OFpaHUYEHUS MO NPUOBPETEHMIO
(PMHAHCOBbLIX WMHCTPYMEHTOB MO TPYMNne pucka, PacCYATaHHON B COOTBETCTBUMU C BHYTPEHHEN METOAMKOW.
YnpaBnsitoLmin pyKoBOACTBYETCA AaHHBIMU OrPaHUYEHUSIMU NPY UHBECTMPOBaHUM cpeacts KnueHTa.

6. MOHVITOpMHr U KOHTPOJNb COOTBEeTCTBA UHBECTULLIMOHHOMY npoqmmo

Ynpaenswowmnn Ha perynspHoOn OCHOBE, HO He pexe 4 (4eTbipex) pas B rof, OCYLECTBMSET KOHTPOIb
COOTBETCTBMA (PaKTU4ecKoro pmucka KnmeHta JonycTUMOMY pUCKY, onpedenéHHOMY B UHBECTULMOHHOM npodune
KnuneHTa, B YacTHOCTU:

e  MPOU3BOAMT NnepecyeT PaKTUYECKOro YPOBHS p1CKa No rpynne KIMEeHTCKNX JOroBOPOB YrpaBrieHus;
e  COOTHOCUT MONyYEeHHbI YPOBEHb PUCKa NO rpynne 4OroBOpoB C YPOBHEM OMYCTUMOrO pycKa, onpeaenéHHoMY
B COOTBETCTBUWN C UHBECTULIMOHHLIM Npodunem KnveHTa.

Mop rpynnorn 4oroBopoB npu pacdeTe hakTUYeCKOoro pucka noHumaetcs 1) Ana npodunsg uHanBuAyansHoro
[OBEPUTENBHOrO ynpasneHus rpynna — 3To BCce JOroBopbl MHANBMAYaNbHOIO AOBEPUTENBHOrO ynpasneHns ogHoro
KnueHTa, 2) ana npodund craHgapTHOW cTpaTerMu rpynna — 370 OAMH AOroBOpP AOBEPUTENbHOro ynpasreHus
cTaHgapTHOW cTpaTernu.

Moa AonycTUMbIM PUCKOM ONs Lienein ConocTabrieHnst ¢ hakTUYeCckMM PUCKOM MOHMMaeTCcsa cneayollee
3HayeHve B 3aBUCUMOCTU OT MHBECTULIMOHHOIO Npoduns.

1. Ons 40rosopos nHOMBMAOyarnbHONro 4OBEPUTESIBHOIO ynpaBiieHUA:

UHCTpyMeHTbI, CcooTBeTCcTBYylOLWME | YPOBEHb YpoBeHb
MHBECTMLMNOHHBLIN | YPOBHIO AONYCTUMOrO pucKa AONYCTUMOro puCKa. [ AOMYCTUMOro puckKa.
npocpunb KonunyectBeHHasn KauyecTBeHHasn
OL|eHKa. OLIeHKa.
WHCTpymMeHTbl  rpynnbl pucka 1. | YpoBeHb  pblHOYHOrO | PenTHr  He  Huxke
YnbTpa- Honyckalotcs 6Gornee pucKOBaHHbIE | pUCKa COCTaBMSIET He | CYyBEPEHHOro penTuHra
. WHCTPYMEHTBI Ha  BenuunHy, He | bonee 15%. P®, cHwxeHHOro Ha
KOHCepBaTUBHbIN o
npesblwatowy 5% oT noptdens. OfHY KaTeropuio
YpoBeHb AOMyCTMMOro pucka COCTOUT
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N3 Ka4yeCTBEHHOM W KONUYECTBEHHON
OLLEHKM pUCKa.

WHCTpyMeHTbl  rpynnbl  pucka 1-2. | YpoBeHb

KoHcepBaTuBHbIN npesbiwatowyto 10% ot noptdens.
YpoBeHb AO0MYCTMMOro pucka COCToUT
N3 Ka4yeCTBEHHOW W KONUYECTBEHHON
OLIEHKM pUCKa.

Honyckatotca ©onee pUCKOBaHHbIE | pucka COCTaBNSAET He | CyBEpEeHHOro pentuHra
WHCTPYMEHTBI Ha  BeNu4YMHy, He | bonee 28%. P®, cHwxeHHOro Ha

PbIHOYHOrO | PENTUHI  He  Huxe

ABeE KaTeropum

WHCTpyMeHTbl  rpynnbl  pucka 1-3. | YpoBeHb

YMepeHHbIi npesbiwatowyto 20% ot noptdens.
YpoBeHb 40OMYCTUMOroO pucka COCTOUT
M3 Ka4YeCTBEHHOW U KONUYECTBEHHOW
OLIEHKW pUCKa.

Honyckatotcs 6Gornee  puCKOBaHHbIE | pUCKa COCTaBMSIET He | CYyBEPEHHOrO penTUHra
WHCTPYMEHTBI Ha  BeNuYMHYy, He | bonee 52%.. P®, cHwxeHHOro Ha

PbIHOYHOrO | PENTUHIT  HEe  HKXe

YyeTbipe KaTeropun

UHcTpymeHTbl  rpynnbl pucka  1-4. | YpoBeHb

ArpeccuBHbIN npesbiwatowyto 20% ot noptdens.
YpoBeHb AONYCTUMOrO pucka COCTOUT
M3 KavyeCTBEHHOW W KONNYECTBEHHON
OLEHKM pUcKa.

Honyckatotcs 6ornee puckoBaHHbIE | pUCKa COCTaBMSIET He | CYyBEPEHHOr0 penTuHra
WHCTPYMEHTBI Ha  BenuunHy, He | bonee 68%. P®, cHwxeHHOro Ha

pblHOYHOTrO | PelTuHr  He  Huxe

NSATb KaTeropumn

YnbTpa- JTtoBble pHaHCOBbIE MHCTPYMEHTHI. YpoBeHb pucka MoxeT | Jltobown KpeauTHbIN
arpeccuvBHbIv gocturatb 100%. penTuHr

Moa pbIHOYHBIM pUCKOM MOHMMaeTcs nokasaTenb VaR (Value at Risk) — oueHka BenuymnHbl yobITKOB (B % OT
cToumMocTu noptdens KnveHTa Ha AaTy OUEHKM), KOTOPYI0 He MpPeBbICAT yObiTkn KnueHTa Ha MHBECTULIMOHHOM
ropu3oHte ¢ BepoaTHocTbio 99,0%. [llpaBuna pacdeta VaR onpegenswTca BO BHYTPEHHEM [OKYMEHTE

YnpaBnsioLiero.

®UHaAHCOBBIN UHCTPYMEHTHI, NONajatoLLmMe MO YPOBHIO PbIHOYHBIX PUCKOB B NMOrpaHUYHbIE 3HAYEHMWS, MOryT
ObITb OTHECEHbI 3KCMNEPTHO K OAHOW U3 rpynn pucka, B MOrpaHUYHbIE 3HAYEHWUs1 KOTOPbIX NonagaeT hMHAHCOBbI

MHCTPYMEHT.

Moa penTUHroM NOHUMAaETCS KPeANUTHBIN PENTUHT, MPUCBOEHHbIM B COOTBETCTBUN C BHYTPEHHEN METOANKON

OLeHKMN KpeauTHOro pucka YnpaensitoLwero.

2. Ons O0roBopoB CTaHOapPTHbIX NHBECTULMNOHHbIX CTpaTeFMVIZ

OnucaHve ypoBHS MHCTpYyMeHThI, YpoBeHb YpoBeHb

[onycTuMoro COOTBETCTBYHOLME AonycTumMoro AONYyCTUMOro
MHBeCTULMOHHbIN | pucka. YpoBeHb YPOBHIO AOMYyCTMMOrO | pucka. pucka.
npocpunb [OMNyCTUMOro pucKka | pucka KonunyectBeHHas | KauecTBeHHas
cTaHOgapTHOM COCTOMT U3 OL|eHKa. OLIeHKa.
cTpaTeruu Ka4yeCcTBEHHOM U

KONMNYeCTBEHHOMN

OLIEHKM puUCKa.

KoHcepBaTuBHbIN NHCTpYyMEHTHI rpynnel | YpoBeHb PentnHr He

npodunb pucka 1-2. [onyckawTcsa | pbIHOYHOTO  puUCKa | Huxe

npegnonaraet bonee pUCKOBaHHbIE | cocTaBndeT He | cyBepeHHOro

MHBECTNPOBaHUE WHCTPYMEHTBI Ha | 6onee 28%. pevituHra PO,

cpeacTs B | BEMMYMHY, He CHWKEHHOro  Ha
KoHcepBaTuWBHbIN WHCTPYMEHTbI ¢ | npeebiwatowiyto 10% ot OBe Kateropuu

HU3KOW noptdens.

BEPOSITHOCTbIO

pedonTta nnnm

CYLLECTBEHHbIX

noTepb B YCNOBUSAX
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PbIHOYHbIX
konedbaHumn

YMepeHHbI npoduns | MHCTPYMEHTbI rpynnel | YpoBeHb PentuHr He
npegnonaraet pucka 1-3. [donyckalTca | pbIHOYHOIO  pucka | Humxe
WHBECTMPOBaHME bonee pUCKOBaHHbIE | cocTaBnsieT He | cyBepeHHoro
WHCTPYMEHTbI WHCTPYMEHTHI Ha | 6onee 52%. pentnHra PO,
YMEpPEHHbIM BEMUYUHY, He CHWKEHHOIo Ha
YMepeHHsbIn KpeauTHbIM puckom U | npesbiwatowyto 20% ot yeTbIpe
BO3MOXHbIMU noptdens. KaTeropumm
konebaHuamu
CTOUMOCTH B
npegenax
CpeaHepbIHOYHbIX

(@R}

ArpeccuBHbIN JTiobbie buHaHcoBble | YpoBeHb pucka | Jlto6on
npodunb WHCTPYMEHTBI. MOXeT [ocTuratb | KpeauTHbIN
npegnonaraet 100%. pPenTuHr
WHBECTUPOBaHME B
WNHCTPYMEHTbI
3MUTEHTOB c
BEPOSITHOCTLHO
pedonTta BbiLLE
cpenHero n
noTeHumarnbHo
HeorpaHW4YeHHbIMU
notepssMm Ha nbbIX
NpoMeXyTKax
BpeMeHu

ArpeccuBHbIN

Mpy aToM Kak ans npodwunein UHOMBMAYANbHOIO OOBEPUTENBHOMO YMpaBneHus, Tak U Ans npodunen
CTaHOapTHbIX MHBECTUUMOHHbLIX CTpaTerkii Nof WHCTPYMEHTaMu rpynn pucka NMOHMMAIOTCS CreayloliMe YpOBHU
prcka PUHAHCOBbLIX MHCTPYMEHTOB:

Mpynna pucka opMHaHCOBOro MHCTPYMEHTa KpeouTHbIN penTUHr PbIHOYHBLIN pUckK

PENTUHI HE HUXe CYyBEepPEeHHOro
1 rpynna pucka penTuHra P®, CHMXEHHOro Ha OaHY 0o 10%
KaTeroputo

PENTUHI HE HUXe CYyBEepPEHHOro
2 rpynna pucka penTuHra P®, CHUXEHHOro Ha aBe 10% - 20%
Kateropuu

PENTUHI HE HUXe CYyBEePEHHOro
3 rpynna pucka penTuHra P®, CHMXEHHOro Ha YeThbipe 20% - 40%
KaTeropumu

PENTUHI HEe HUXe CYyBEepEeHHOro
4 rpynna pucka penTuHra P®, CHMXEHHOro Ha nATb 40% - 60%
Kateropun

5 rpynna pucka noBOoN KpeaUTHLIN PENTUHT 6onee 60%

Mpu Hanuuum B [JOrOBOPE [OOBEPUTENIBHOTO YMNPaBMEHUS OFPAHUYEHUA B OTHOLUEHUW [OEWCTBUWA
YnpaBnswLlero, KOTopble HEOOXOOUMBbI NS CHWXEHUS puUcka, YNpaBnswLwWmMin No pesynbTataMm Npou3BeAEHHbIX
pacyeToB, B Criy4yae BbISIBMIEHUS CYLLECTBEHHOIO MPEBbLILEHNS TEKYLIEro YPOBHSA pucka rpynnbl SOrOBOPOB
WHOUBMAYANbHOIO [OBEPUTENbHOrO YNpaBneHWst Hag [[ONYyCTMMbIM - YPOBHEM pUCKa, OMNpedenéHHbiM B
COOTBETCTBMM C MHBECTULMOHHBbIM Npodmnem KnueHTa, yBegomnsieT o6 atom KnveHTa He no3gHee pabo4dero aHs,
CrnenylroLlero 3a AHEM BbISIBNIEHWSI Takoro MpeBbILLEHUSA. YBEOOMIIEHME MOXET HanpaBfsaTbCHA 4Yepe3 Paccehbisiky
3MEKTPOHHbIX MOYTOBBLIX COOOLLEHMI NO 3reKTPOHHOMY agpecy KnueHTta. B cnydae, ecnu B TeyeHne 10 paboumx
OHen nocne oTnpaBky yBeaoMneHus, KnmeHt HanpaBun nucbMeHHoe TpeboBaHme YnpaBnsowemMy o0 NpuBegeHUn
B COOTBETCTBUE NOpTens KnMeHTa ONYCTUMOMY PUCKY, ONpeaenéHHOMY B MHBECTULMOHHOM npodune KnuneHra,
YnpaBnswowmii 06s3aH NPUBECTM B COOTBETCTBME COCTAB U CTPYKTYpY noptdens KnveHta Takum obpasom, 4YTobbl
TEKYLLMIA YpPOBEHb pUCKA COOTBETCTBOBAsN [AOMYCTMMOMY YPOBHIO puUCKa B COOTBETCTBME C WMHBECTULMOHHBLIM
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npodunem KnmeHTa B CpoK, He NpeBbiLlatoLLmii 6 (LLecTn) MecsLeB ¢ AaTbl NonydeHns YnpasnsaoLwmmM NMCbMeHHOro
TpeboBaHMa O NpuBEAEHUN B COOTBETCTBUE MOPTAENS KNMEHTa, 3a UCKIIYEHUEM CriyYaeB, korga obbekTuBHas
pbIHOYHAsi cuTyauusi, AEACTBUS SMUTEHTA, a TakKe COObITUSA, CBA3aHHblE C MPOSIBIIEHUSMU KPEeOUTHOro pucka u
(Mnn) pPBLIHOYHOrO pUCKa, pUCKa HU3KOM WNN OTCYTCTBYHOLLEN NUKBUOHOCTM U UHble OBCTOATENbCTBA BO3HMKLUMNE
He3aBUCKMMO OT BOMW U/UNn eNCTBUN YNPaBMSAIOLWEro, He NO3BOMNSKT YNpaBnsoweMy OCyLeCTBUTb AENCTBUSA MO
noptdento KnueHta, KOTOpble HEOOXOAMMbI [OfI1 CHMXKEHMSI pucka W npuBedeHust nopTdensa KnveHTa k
OO0MYyCTUMOMY YPOBHIO PUCKa.

MpeBbiweHnem aKTUYECKOro pucka Hag [[OnyCcTMMbIM MPU3HAETCS  CYLEeCTBEHHOE OTKIOHEHue
CcpeaHeB3BELUEHHON PUCK rpynmbl OT 3a4aHHON MHBECTULMOHHBIM NPOdUEM KNneHTa puck rpynnbl. CylecTBEHHbIM
Npu3HaeTcs OTKNOHEHME CpeaHEB3BELLIEHHOW PUCK Fpynmbl NopTdenst 0T 4ONYCTUMOW PUCK rPYNMbl, yCTAHOBMEHHbIN
WHBECTULIMOHHBIM Npodmnem KnmeHTa, Ha 3HadeHne 0.5 n bonee:

Cpep.HessBel.ueHHaﬂ pUCK

MHBeCTULMOHHDbIV NpodUnb KNneHTa

JdonycTuMble 3HaYeHus
cpeAHeB3BelUeHHOW PUCK
rpynnsi noptdens

rpynna noptdens,
npusHarLwascs
npeBbilieHneM haKTU4EeCKOro

puUcCka Hag gonyctTuMmbIiMm

YnbTpa-koHCcepBaTMBHbIN Npodunb 8o 1,4(9) 1,5 n BbIWE
KoHcepBaTMBHbI Npodunb 00 2,4(9) 2,5 n BbILWE
YMepeHHbI npodusnb 0o 3,4(9) 3,5 n BbILWE
ArpeccuBHbIn Npocurnb 0o 4,4(9) 4,5 n BbIE
YnbeTpa-arpeccuBHbIv npodunb NOBOW PUCK -

YnpaBnsowmi  OCyLLEeCTBAAET pPerynsapHbIii  MOHUTOPUHI U KOHTPOMNb COOTBETCTBMSA CTaHAAPTHbIX
MHBECTULMOHHbIX CTpaTerni CTaHAApTHOMY WHBECTULMOHHOMY Mpoduso, OnpedenéHHoOMYy Afs  Kaxaow
CTaHOapTHOW cTpaTtern. B cnyyae BbISIBNEHWS CYLLECTBEHHOIO MPEBbILEHNA TEKYLLero YpOBHS pucka Mo
CTaHOapTHOW cTpaterMm Hag [ONyCTUMbIM, YNPaBfsioOWMN CaMOCTOATENbHO WUHULMUPYET KOPPEKTUPOBKY
noptdpenen KnmMeHTOB, MHBECTMPOBAHHLIX B CTaHAAPTHYKO CTpaTernio, npu YCcroBuM, €Cnv no pasyMHOMY
YCMOTPEHMIO YNPaBnsoLWwero Takne KOPPEKTUPOBKN SBMASIOTCA HEOOXOoauMbIMW ANS uenewn 3awmtbl MHTEPEecoB
KnueHTos. [Npu aTOM, YNpaBnsoLwmn He nepecmaTpmBaeT CTaH4aPTHbIV MHBECTULMOHHBIN NPpOduib CTaHO4aPTHOW
WHBECTULMOHHOW CTpaTernv. YNpasnsowWwuin MOXeT NPUHATb PELIeHns He NpeanpuHMMaTb HUKakuxX OeWCTBUW B
YacTu npvBedeHNs B COOTBeTCTBMe nopTdenert KNnnMeHToB co CTaHOAPTHbIMW MHBECTULMOHHBIMU CTpaTernsamu,
€Cnn Mo MHEeHWI0 YNpaBnsioLwWwero KoppektupoBka noptdenen KnueHToB npusedet k Gonee HebnaronpuATHbIM
nocrneacTenam Ansd atmx KnveHToB, unu xe B cnydvae, korga oObeKTMBHas pblHOYHAA CUTyauusi, OeNCTBUS
SMUTEHTa, a Takke COObITUSA, CBA3aHHbIE C NPOABNEHUAMMU KPEAMTHOIO pvcka WM (UNn) PbIHOYHOIO pUCKa, pycKa
HM3KOM WNN OTCYTCTBYIOLLEWN FIMKBUOHOCTM W WHble OGCTOATENbCTBA, BO3HMKLLIME HE3aBMCUMO OT BOMM WU/mnu
JencTeuii YnpasnsioLlero, He Mno3BOMAIT YnpaBndawLweMy OcyLlecTBUTb AencTsus no noptdento KnueHTa,
KOTOpble He0BX0aUMbI AMsi CHUKEHUS pUCKa 1 npuseaeHns noptdens KnveHta K AONYCTUMOMY YPOBHIO pUCKa.

Ans uenen MOHUTOPUMHra NpeBbILEeHNs haKTUYECKOro YPOBHSA pyUcka Had AONYCTUMBIM YPOBHEM pucCka B
CTaHOapTHbIX CTpaTermsax ynpasneHus, CyLLeCTBEHHbIMU NMPU3HAKOTCA OTKNOHEHUS NO cneayloLlemMy npasuny:

CpenHeB3BeLWeHHas pUCK
rpynna noptdens,
npusHarowascs
npeBblIeHnEM
c¢hakTUUYECKOro pucka Hap,
AONYCTUMbIM

HonycTuMble 3HaYeHUA
cpenHeB3BELEHHOW PUCK
rpynnbi noptdens

MHBeCTMLMOHHDLIN NpOocUnb KNueHTa

KoHcepBaTuBHbIN Npodunb 0o 2,4(9) 2,5 n BbIWE
YMepeHHbIN Npodunb o 3,4(9) 3,5 n BbIWE
ArpeccuBHbIN NPodunb NKOBON PUCK -
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