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1. O01mue moJ10KeHUus

1.1. Hacrosimumii [lopsiiok onpezeneHuss MHBECTULMOHHOTO MpoGMIIsl yUpeauTens yIpaBieHUs] U MepeueHb
CBEICHMI, HEOOXoIuMbIX i ero omnpeneneHus (manee - Ilopspok) paspaboran 3AO0 «Kanwuranb
VYmpaBnenue aktuBamu» (nanee - Ympapistomuid) B cooTrBeTcTBUU ¢ llomoxenmem banka Poccum ot
03.08.2015 1. Neo 482-I1 «O eaunblx TpeOOBaHUSAX K MpaBWIaM OCYIIECTBIICHUS JAEATEIbLHOCTH IIO
VIOPaBIEHUIO LEHHbIMM OyMaramu, K THOpSIAKY pacKpbITUs YIPABISIOUIUM HHGOpMaluu, a Takke
TpeOOBaHUAX, HAINpPaBICHHbIX HA MCKIIOUYEHHE KOH(MIMKTA HMHTEPECOB YIPABISAIOLIEro» (najiee —
[Tonoxenue), a Takke UHBIMU HOPMATHUBHBIMU IpaBoBbIMU akTaMu Poccuiickoil denepannu v onucbIBaeT
MOPSIIOK OIpPENEIeHHUs] WHBECTULMOHHOTO MNPOQUIIS YUYpEIuTeNs YIpaBiIeHUs W IepedeHb CBEJICHUM,
HEOOXOJIMMBIX ISl €ro ONpEeNeNeHUs, A Iejied OKa3aHus YTPaBJSIONIMM YCIyr B paMKax JIMIIEH3UU
po(ecCHOHATIbHOTO YYaCTHHKA PbIHKA LEHHBIX OyMar Ha OCYILECTBJICHHE JIEATEIbHOCTU IO YIPABICHUIO
LEHHBIMU OyMarami.

1.2. B nacrosmem Ilopsiake UCTIOJIB3YIOTCS CIEAYIONIME TEPMUHBI U ONPEACTCHHUS:

yuypeauTeJb YNPABJIEHHSl - IOPUIMYECKOE WIM (PU3NYECKOE JIMIO, HAMEPEHHOE 3aKIIYMTh WU
3aKI0YMBIIEE C YIPAaBILIOIIMM JOTOBOP JOBEPHUTEIBHOIO VYIPABICHHWS B paMKax JMIEH3UM Ha
OCYILIECTBJICHUE JEATEIbHOCTU MPO(EeCcCHOHAIBHOTO YYAaCTHHKA PhIHKA IEHHBIX OyMmar Mo YHIpaBJIEHUIO
LIEHHBIMU OyMaramu;

UHBECTUIHOHHBIA NPOoMJIb y4dpeauTeasi YNPABJIEHHS - WHBECTUIMOHHBIC LEIU YUPEIAUTEI
yIpaBJEHUSI Ha OIpPENEICHHbIN MEepHOJ]] BPEMEHU M PUCK, KOTOPBIH OH CHOCOOEH HECTH B 3TOT MEPHUOJ
BpEMEHH (T.€. UHTEpPEC YUPEAUTENS YIPABICHUS, U3 KOTOPOro Y IPaBISIOMINI HCXOJUT MPU OCYILECTBIECHUU
JIOBEpUTEIBHOIO YIPaBJIEHHUs B paMKax JOroBopa C Yy4YpeauTeleM YIpaBiieHus). B MHBeCTUIIMOHHOM
npoduiie MOryT OBITb ONIPENENICHbI CIEAYIOIIME MapaMeTpbl: MHBECTUIMOHHBIM TOPU30HT, OXXUAaeMas
JNOXOJHOCTb, TOIIYCTUMBIN PUCK;

HHBECTUIHOHHBINA FOPU30HT - IIEPUOJ BPEMEHH, 32 KOTOPBIN ONPEACIIAOTCSA OXKUAaeMas JOXOJHOCTh U
JOIYCTUMBIN PUCK;

AONMYCTUMBIII PHCK — PHUCK BO3MOXXHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTENIbHBIM YIpPaBIECHUEM
HUMYIIECTBOM, KOTOPBIH CIHOCOOEH HECTU YUpEIUTENb YIPABIICHUS, HE SBISIOLIUIICS KBATU(UIUPOBAHHBIM
MHBECTOPOM, Ha YCTAHOBJIEHHOM UHBECTULIIMOHHOM T'OPU30HTE;

0KM/aeMas 10XOAHOCTh - JIOXOJHOCTb OT JOBEPUTEIBHOIO YIPABICHHS, HA KOTOPYIO PaCCUUTHIBAECT
y4peauTeNnb yIPaBICHNs HA MHBECTULIMOHHOM F'OPU30HTE;

CTAHJAAPTHBI HMHBECTHLUMOHHBIN NPOPUIb - €IUHBIH WHBECTULMOHHBIM Npoduiab, KOTOPBI
OmpeJenseTcss MCXOAsd U3 CYyLIeCTBa CTaHJAPTHOW CTpaTeruu yrpaBieHHs 0e3 MpeloCTaBICHUS
yUpeAUTENSIMU YIIPaBIIEHUS HH(OPMALUU JUISL €70 OTPEEIICHUS;

CTAHJAPTHAasl CTPATerusi yNpaBJeHUs1 — CTPATErusl YIPaBJICHUS, KOTOpas MPEANOJaracT ylpaBlICHHUE
HMMYIIECTBOM HECKOJIbKUX yYpeIuTesel yIpaBlIeHUs [0 €IWHBIM IpaBUJaM U IpUHLUIAM (OPMHUPOBAHUS
COCTaBa M CTPYKTYpbl aKTHBOB, HAXOISAIIMXCS B JIOBEPUTEIBHOM YIPABICHUHU, NPU YCIOBHH, YTO JUIS
YKa3aHHBIX YUYpEIUTENCH yIpaBIeHUs ONpeaeaeH eMHbIN CTaH apTHBIN NHBECTUIIMOHHBIN PO dOUIIb.

2. HOpﬂ)IOK onpeacacHud HHBECTUIIMOHHOI'O l'lpO(l)l/l.]'lﬂ yupeauTelisa ynnpaBJCeHUsA

2.1. Onpenenenne HMHBECTULIMOHHOTO TNPOQUIIS YUYpEIUTENs YIpaBiICHHUs OCYLIECTBISETCS [0 Hayaia
OCYILIECTBJICHUS TOBEPUTENILHOTO YIPaBJIECHUS HHBECTUIIMOHHBIM NMOPTQENeM yIpeIuTelis ypaBIeHusl.

2.2. luBeCcTULIMOHHBIA TPO(UIL YUpPEeIUTENsl YIPABICHUS MOXET ONpPENeNITbCs YIPABIAIOIIMM Kak IO
KQKJIOMy JOTOBOPY JIOBEPUTEIBHOTO YIIPABICHMS, 3aKIIOYEHHOMY C YYPEOUTENIEM YIPABICHHS, TaK U
OJIHOKPAaTHO BHE 3aBHUCHMOCTH OT KOJIMYECTBA JOTOBOPOB JOBEPUTEIBHOIO YIPABIICHMS, 3aKIIOUECHHBIX C
Y4pEIUTENEM YIIPABICHHUS.

2.3. lHBeCTULIMOHHBIN  TpOPWIb  yUpPEAUTENss  YIOpaBiCHHUs, 3a  HCKIIOYCHHUEM  CTaHJIApTHOTO
MHBECTULIMOHHOTO Npoduis, ompenensercs YIpaBiSIIOIIMM Ha OCHOBE IMPEAOCTaBISIEMON y4dpeluTeneM
ynpasieHus: uHOpMaIuy, MepeueHb KOTOPOW MpejacTaBiieH B paszaenax 4-5 u B Ilpunoxkenmm Ne 1 k
Hacrosuiemy Ilopsaky. Ilpu sToM ompeznerieHHMe WHBECTMLMOHHOIO TOPU30HTA, JOIYCTHMOTO PHUCKA M
0’KMJIa€MOH JTOXOJHOCTH OCYILECTBIISIETCS B MOPSAKE, MPEAYCMOTPEHHOM pa3lenamMu 3- 5 HaCTOSIIEro
[Topsnka.

VYIpaBisoOmKi He TPOBEPSIET TOCTOBEPHOCTh CBEICHUM, NPEJOCTABICHHBIX YUPEINUTEIEM YIIPABICHUS JUIS
OTIPEJIENICHUs] €r0 UHBECTULIMOHHOTO MPOQHIIS.



2.4. CranapTHBIM MHBECTULMOHHBIN MPO(UIIb, BKIIIOUasi HHBECTULIMOHHBIA TOPU30HT, JOMYCTUMbIN PUCK U
0KHUJAEMYI0  JOXOJIHOCTb, OIpeAenseTcs YIpaBsIOIIMM CaMOCTOATEIbHO 0€3 IMpeaoCTaBICHUS
yupeauTeneM YOpaBiieHUs HWHGOpPMalUU A €ro OINpeAeseHHsl, HUCXOJsS M3 CYIIecTBa CTaHAapTHBIX
CTpaTeruii ymnpaBlieHUs, IE€peueHb KOTOPbIX PACKPHIT Ha OQUIMAIBHOM caiiTe YIpaBisioulero B
nH(}OPMaLlMOHHO-TEIEKOMMYHUKAIIMOHHOM ceTu "MHTepHeT".

[Ipu 5TOM eauHbIE MpaBUJia U NPUHIUIBI (JOPMUPOBAHMS COCTaBa U CTPYKTYphl aKTUBOB, HAXOJALIUXCS B
JIOBEPUTEIHHOM YIPABICHUHU, HE MOJPAa3yMEBAIOT UACHTUYHBIM COCTaB U CTPYKTYPY aKTHUBOB JUISl Ka’KJOTO
yUpeAUTENS YIPaBJICHUs B paMKaxX OJITHOW CTaHAAPTHOW CTpaTEeTruyl YIpPaBJICHUS.

CrangapTHBIM MHBECTUILMOHHBIN PO(GUIb SBISETCS €AUHBIM /ISl BCEX YUpeAUTENeH ynpaBiIeHUs B paMKax
YKa3aHHOM CTpaTeruu, HO MpU 3TOM (aKTUYECKUE JOXOJbl M PACXOJbl y KaXKJOTO U3 TaKuX ydupeauTesen
yIOpaBiI€HUSI MOTYT ObITh Pa3IMYHBIMU (B T.4., HO, HE OTPAaHUYMBASICH: BCIEACTBHE Pa3IMYHOTO BPEMEHU
«BXOJa B CTpPaTEruio», pa3IMyHOr0 o0ObeMa IEepelaHHbIX AaKTUBOB B JIOBEPHUTEIBHOE YIpaBIEHUE,
pa3IMYHbIX (PUHAHCOBBIX HHCTPYMEHTOB (B T.4. IO 00beMY), IPUOOPETEHHBIX B MHBECTULIMOHHBIN MOPTdETDh
yUpeAUTENs yIpaBiIeHUs U T.1.).

CrangapTHBIM MHBECTULMOHHBIN IPO(GUIb SBISETCS €AUHBIM /ISl BCEX yUpeAuTesell yrpaBieHus: B paMKax
YKa3aHHOM CTpaTeruyd, HO HpH 3TOM JUHAMHMKA CpEIHEMECSYHOW JIOXOJHOCTH, pacKpblBaeMas
VYpaBioIKUM Ha CBOEM caiiTe B COOTBETCTBHUHU ¢ [1osiokeHneM 1o KaXkJ10¥ U3 mpeasiaraéMblX CTaHAApTHBIX
CTpaTeruil yrmpasieHHsl (MCXOAs W3 JaHHBIX [0 BCEM WHBECTULIMOHHBIM MOPTQENIM BCEX ydpeauTesneut
yhpaBieHusi, OOCIY)KMBAaEMbIX IO COOTBETCTBYIOLIEH CTaHAAPTHOW CTpPATeTMH) MOXKET CYIIECTBEHHO
OTJINYAThCSl OT 3HAYEHUN JAMHAMUKH €XEMECAYHOM JIOXOJAHOCTH, OIPENEICHHOW [0 KOHKPETHOMY
OT/IEIbHOMY HWHBECTULMOHHOMY NOpPT(dEIto (IOToBOPY [IOBEPUTEIBHOIO YIIPABJICHUS) YUPEIUTEINs
YIPaBJICHUS U PACKPHIBAEMOM B OTUETE O JIEATEILHOCTH Y IIPABJISAIONIETO 10 TAaKOMY MOPTheEIo (I0ToBOPY).
CrangapTHBIM MHBECTUIMOHHBIN MPO(UIL MOKET COOTBETCTBOBATh KaK OJHOW CTaHIAPTHOM, TaK U IpyIIe
CTaHJIAPTHBIX CTPATETUH YIIPABIICHUS.

[Tockonpky VYmnpapisironuii B cooTBeTCTBUM € IlonoKeHHMeM He 3ampamuBaeT JAaHHBIC, IO3BOJIIOLIME
OLICHUTh AaOCOJIIOTHBIM JOIYCTUMBIH PpHUCK YUYPEOUTENs YIOpPaBIECHUS MpU 3aKIIOYEHHH JOroBopa
JIOBEPUTEIBHOTO YIIPaBJICHUS Ha YCIOBUSX CTaHAAPTHOM CTpaTeruul ynpaBiieHUs, YTNpaBSIOUIUI HE HECeT
OTBETCTBEHHOCTHM M HE BO3MELIAeT YOBITKU YUpPEAUTENI0 YIpaBIEHUS B cilydae, €ClId Y4peauTellb
yIOpaBieHUsl Mepenail B JOBEPUTENbHOE YIPABICHUE HA YCIOBUSAX CTaHAAPTHBIX CTPATErHil yrnpaBiieHUs
MMYIIECTBO MPU TAKOM COBOKYITHOM YPOBHE JOITYCTUMOTO pUcCKa (110 OHOM MJIM HECKOJIBKUM CTaHIapPTHBIM
CTpaTerusiM yIpaBji€HMs), KOTOPbII B cllydae €ro pealusalMd IpuBel K YOBITKaM B pasMepe,
MPEBBILIAIONIEM MAaKCUMaJbHBIA pa3Mep BO3MOXHBIX YOBITKOB, KOTOpPBIE OH CIIOCOOEH HECTH Ha
YCTaHOBJIEHHOM MHBECTULIHOHHOM TOPHU30HTE.

[lepeuenp paspemieHHbIX (UHAHCOBBIX MHCTPYMEHTOB M omepauui (CAENOK), KOTOpble MOTYT
npuoOperaThcsl (COBEPILATHCSA) B MHBECTULIMOHHOM HOpT(ene yuypeauTensl YNpaBlIeHUs, YIpPaBlIsieMOM B
pamMKax CTaHJIapTHOI'O MHBECTULIMOHHOIO MPOQMIISL 110 CTAaHAAPTHON CTpaTEruu yIpaBIeHUs, ONIPEACISIOTCS
VYOpaBisoOmUM UCXOJS U3 CYIIECTBa CTPATETUU YIPAaBJICHUS, CIOXKUBLICHCS Ha PBIHKE KOHBIOHKTYPHI,
SKOHOMMYECKON  cHTyallMuM Ha (PUHAHCOBBIX pbHIHKAX, CpOKa JEHCTBUS JIOrOBOPA JIOBEPUTEIHHOTO
ynpasieHus u np. [Ipu 3Tom B cocTaB HHBECTULIMOHHOTO MOPT(RENS yUpeauTes ypaBieHUus: HE MOTYT ObITh
BKJIIOUEHBl ()MHAHCOBBIE MHCTPYMEHThI/ONEpaluy (CHENKH), NPSAMO 3alpelieHHble HOPMATUBHBIMU
npaBoBbiMU akTamMu P® wim HOpMatuBHbIMH akTamMu banka Poccun, peryaumpyromumu AesiTEIbHOCTD
VYpaBIsoLIEro 1no A0BEPUTEILHOMY YIPABICHUIO aKTHBAMM Ha OCHOBAHUHU JIMIEH3UU MTPO(ECCHOHATILHOTO
y4acTHUKA PbIHKA LIEHHBIX OyMar Ha OCYIIECTBIIEHUE JAEATEIbHOCTHU MO YIIPABICHUIO [IEHHBIMU OyMaramu.
2.5. CpopMupoBaHHBIM HMHBECTHULIMOHHBIA MPOQUIb MPEIOCTaBISIETCS YUYPEAUTETI0 YIPABICHUS JUIs
cornacoBaHus. Coryiacue y4ypeauTens YIOpPaBJICHUsS C HHBECTHUIMOHHBIM NpPOQHIEM, B TOM YHUCIE CO
CTaHJIaPTHBIM MHBECTUIMOHHBIM MPOQHIIEM, MOXKET OBITh MOIY4YE€HO YPABIISIOUIUM JIFOOBIM U3 CIEAYIOLINX
crnoco0oB:

- B IMCbMEHHOM BHJI€ Ha OYMa)>KHOM HOCUTEJIE; WU

- B 3JICKTPOHHOM BH/JIE C 3JIEKTPOHHOH MOJNHUCHIO YUPEIUTENs YIIPaBICHUS; WU

- IMyTeM Mepefadyd MMYILECTBAa B JOBEPUTEIbHOE YIPaBICHHE HAa YCIOBUAX OIPENEICHHOW CTaHAApTHOU
CTpaTeruu yrnpaBJjaeHUsI.

Cornacue yupeauTesnsl YOpPaBJIEHUS C HHBECTULMOHHBIM IpoduieM, B TOM YHCIE CO CTaHAAPTHBIM
MHBECTULMOHHBIM MpoduaeM, AOHKHO ObITh MOJIy4€HO YMPaBIAIOLMM [0 Hauyaida OCYLIECTBICHUS
JIOBEPUTEIBHOTO YIIPaBICHHSI MHBECTULIMOHHBIM NOPTQENEeM yupeIuTes YIpaBJIeHUs.

Cornacue yupeauTess YOpPaBJIEHUS C H3MEHEHHBIM (IE€PECMOTPEHHBIM) HHBECTHIIMOHHBIM HpoduiemM
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JOJKHO OBITh IPENOCTaBIE€HO YMPABISIOLIEMY OJHHUM U3 CHOCO0OB, MPEIyCMOTPEHHBIX HACTOSIIUM
nyHkroM [lopsinka, B cpok He no3aHee 5 (ILsaTi) pabounx qHEH ¢ qaThl €r0 MPEA0CTaBICHUS Y IPABIISIOIINM
YUPEIUTENIO YIIPABICHMUS.
2.6. Ypapnsomuil HEe OCYIIECTBISET JOBEPUTEIBHOE YIPABJICHWE aKTUBAMH YUYpEIUTENs YNpaBlIeHUS B
ciydJae:
2.6.1. otcyrcTBHS coriacusi YUpEIUTENsl YIPaBICHUsS C ONPEACIICHHBIM Y IIPaBIISIIOIIMM WHBECTUIIMOHHBIM
npoduiieM, 3a UCKJIIOUEHUEM CITydaeB, ycTaHOBIeHHbIX [lonoxenuem, oo
2.6.2. ecnmu Il TAaKOrO YUPEAWTENsS YIPaABICHUS HE OMNPEACICH WHBECTUIMOHHBIN TpoPmib B
coorBerctBun ¢ [lonoxxeHnem u HactosmuM [lopsakoM, 3a HCKIFOUEHHEM CIIy4aeB, YCTAHOBJIEHHBIX
[Tonoxxennem:
a) B YaCTHOCTH, NPU IPUBEIECHUU ACATEIBbHOCTU IO JOBEPUTEIHHOMY YIPABIECHUIO B COOTBETCTBHE C
TpeboBanuaMU IlosojkeHuss Ha OCHOBAHMM NIEPEXOJHBIX IOJOXKEHUM, NPEIyCMOTPEHHBIX TIJIaBOM 7
[Tonoxxenust, mo wucredyeHUH 6 MECALEB CO JHA BCTyIJieHHWs B cuiay [lonokeHuws Ympapisionui Ha
OCHOBAHHUU JOTOBOPOB JOBEPUTEIBHOTO YIPABICHHUS, 3aKIIOUYEHHBIX N0 BCTyIUIeHUs B cuiy I[lonoxenus,
JOJDKEH OCYIIECTBIIATH YIPABJICHUE AKTUBAMHU YUYpPEIWUTENEH YIPABJICHUS, B OTHOIIEHHH KOTOPBIX HE
OTpe/iesieH UHBECTULIMOHHBIN MPOQUIIb, C YIETOM CIEAYIOUIETro (B ATOM cllydae MoJlydeHue YIpaBIIsonuM
corjacusi y4dpeauTels YIpaBJICHUS C WHBECTUIMOHHBIM Ipoduiaem, IpeIyCMOTPEHHbIM HHUXKE, He
Tpedyercs):

® VHBECTHUIMOHHBIN TOPU30HT COCTABJISET:

- IEpHOoJ BPEMEHU CO [HA HUCTEYECHHMS CpPOKa IPUBEACHHS IEATEIBHOCTH B COOTBETCTBUE C
TpeboBanuaMuU [losoxkeHus 10 AHS UCTEUEHHUs CPOKa JOrOBOpa JIOBEPUTEIBHOIO YIIPABICHUS,
€CJIM TaKOU NepuoJ BPEMEHH COCTaBJIsIET MeHee 12 MecseB;

- Kaxnaele 12 MecsneB, HauuMHasg CO JHSA HCTEYEHUS CPOKa INPHUBEACHUS JEATEIBHOCTU B
cooTBeTcTBUE ¢ TpeboBanusimu [lonokeHus, 10 [JHS MCTEUEHUS CpOKa JIOrOBOpa
JOBEPUTENIBHOTO YIPABJICHUS, a4 €CIU IOCIECIHUNA II€pUOJ BPEMEHHM CO JHS OKOHYAHUS
COOTBETCTBYIOIIETO HMHBECTULHOHHOTO TOPH30HTA JO JHS HCTEYEHUS CpOKa JOroBopa
JIOBEPUTEIILHOTO YIIPABJICHUSI COCTABJISIET MEHbIIEe 12 MecsueB, TO TaKOW MEPHUOJ BPEMEHHU
COCTaBJISIET IOCJIEAHUN UHBECTULIMOHHBIN TOPU30HT.

® JIONYCTUMBIM PHUCK HMHBECTHUIMOHHOTO MOPTdEns ydpeauTenas YIpaBJICHUS, HE SIBISIIOIIErocs
KBJIM(ULIIMPOBAHHBIM MHBECTOPOM, 3a MHBECTULIMOHHBIA TOPU30HT C BEPOSITHOCTHIO 95 mporeHTOB
JOJIKEH COCTaBJIATh He Oosiee 20 MPOLIEHTOB CTOMMOCTH YKa3aHHOI'O MHBECTUIIMOHHOIO Moptders,

OIPEICIICHHON IT0 COCTOSIHAIO HAa HA4aJI0 9TOT0 MHBECTULIMOHHOIO TOPU30HTA.

e OIpelNeleHUuEe O0XHAAEMOW JTOXOJHOCTH HWHBECTUPOBAHUS OCYHIECTBISAETCA YIPaBIAOIIMM B
IIPOLIEHTaX TOJOBBIX HCXOJS M3 JKCIIEPTHOM OLIEHKU CIIOKUBIIEHCS HA PBIHKE KOHBIOHKTYPHI,
MHBECTULIMOHHOTO TOPU30HTAa M JOIYCTUMOTO PHUCKAa YYpPEIUTENs YIPABJICHUS, CPOKa JEHCTBHS
JIOTOBOpPA JOBEPUTEIBHOTO YIPABJICHUS, NHBECTUIIMOHHOW JECKJIAPALUHA B JOTOBOPE JOBEPUTEIBHOTO
yHOpaBieHUs, NEPeyHsl Pa3pelIeHHbIX (UHAHCOBBIX MHCTPYMEHTOB IO JAEWCTBYIOIIEMY JOTOBOPY
JOBEPUTENBHOIO YIIPABIICHUS, PEAIN3YEMOW IO JOTOBOPY CTPAaTErMy YIPAaBJICHUSA U T.[. IIyTEM
COBMECTHOTI'O 3aKIIIOYCHHS COTPYIHUKA NOAPA3JCIICHUSA, OTBEUAIOUIETO 3a OCYIICCTBICHUE CIENOK U
MHBIX orepanuii Ha GUHAHCOBBIX PbIHKAX, U [ '€HepaTIbHOro AUPEKTOpA.

2.7. Yapapnstomui 00s13aH JIOBECTH 10 YUpPEAMUTENCH yIpaBiIeHHUs, UMEIONINX JEHCTBYIOIIUNA JOrOBOP
JOBEpUTEIBHOIO YIPaBICHUS Ha JaTy BCTyIUIEHHMs B cuily Hactosiuero llopsaka, uHpopmanuio 06
MHBECTULIMOHHOM Tpo¢uie, B COOTBETCTBUM C KOTOPHIM OYAET OCYIIECTBIATHCA JIOBEPUTEILHOE
YOPAaBJICHUE HUX HMMYIIECTBOM, HE IO3JHEE OJHOTO MecAla 10 JHS HCTEYEHUS CPOKa IPUBEICHUS
JeSITEeIbHOCTH B COOTBETCTBHE ¢ TpeboBaHusIMU [lo0xkeHMs.

2.8. IHBECTUIIMOHHBIN NpPOQUIIb YUYpEOUTeNs YNpaBJIEHUS OTpakaeTcs YTpPaBISIOUIUM B JOKYMEHTE,
MOANKMCAHHOM YIOJHOMOYEHHBIM JIMIIOM YIPABJIAIOLIEr0, COCTaBIEHHOM B OyMakHOU ¢opme u (uiu) B
(dbopMe SIIEKTPOHHOIO JOKYMEHTAa B JBYX JK3EMIUIApax, OJUMH U3 KOTOPBIX Iepeaaercs (HampaBisieTcs)
YYPEIUTEN0 YIPaBICHUSA, APYrod IOJUIEKHUT XPAHEHUIO YIPABJSAIOIMM B TEYEHUE CpPOKA JECUCTBUSA
JIOTOBOpA TOBEPUTEIBHOTO YIPABJICHUS C 3TUM YUPEIUTENIEM YIPABJICHUS, a TAKXKE B TEUEHUE TPEX JIET CO
JIHS €rO MPEeKpaleHusl.

JIOKyMEeHT, coJepKaluluii WHBECTUIMOHHBIM NpoduiIb Y4YpeauTens YIOpaBJICHUs, [TOJDKEH BKIIOYATh
OMHCAHHUE JONMyCTUMOro pucka. OOpa3ubl [JIOKyMEHTa, COAEpIKAIlero HWHBECTUIMOHHBIA Mpoduib
yupeaMuTeNsl YINpaBiICHHUs, U JOKYMEHTa, COJEp)Kallero CTaHAAPTHBIM WHBECTULMOHHBIA MPOQUIIL
ydpeauTens yrnpasiieHus, npuBoatcs B [Ipunoxennn No2 k Hacrosmemy [lopsaky.



WHBecTULIMOHHBIM MPO(UIISAM yUdpeaUTeNeH yrpaBieHus, 32 UCKIIOUEHUEM CTaHJapTHBIX WHBECTULIMOHHBIX
npo¢uiell, NPUCBAUBAIOTCA HOMEpa B pa3pe3e ydpeauTeled yIpaBlIeHUs: YKa3bIBaeTcd LU(poBas
COCTaBJIOIIAs HOMEpa JOroBOpa JOBEPUTEIBHOIO YIPABJICHHA, 3aKIOYEHHOIO C Yy4YpEIUTENEeM
yIOpaBieHUs, U TOPSIKOBBIA HOMEpP HMHBECTULMOHHOIO MNPOQMISs YUYpeOUTENs YIOpPaBIECHUS [0 3TOMY
JOTOBOPY [IOBEPHUTEIBHOIO YIPABIEHUSA IO IPaBWIIy CKBO3HOM HyMepauuu. B 3TOM ciydae HOMepa
IIPUCBAMBAIOTCI B MOMEHT 3aKIIOYEHHs JOTOBOPA JOBEPUTEIBHOTO YIPABICHHUS C YYpPEIUTEIEM
YIPaBIECHUS.

CrangapTHBIM UHBECTHUIIMOHHBIM MPOQWISIM YUpEIUTENs YIPaBICHUSI HOMEpa MPUCBAUBAIOTCS 10 TPaBUITY
CKBO3HOM HyMepalMM C YyKa3aHheM OOO3HayeHHsl CTaHJApTHOM CTpaTerMd B MOMEHT YTBEPKACHUS
COOTBETCTBYIOILIETO CTAHAAPTHOTO HHBECTULIMOHHOTO MPOduIIs.

2.9. Ilepeuenb pas3penieHHbIX (UHAHCOBBIX HHCTPYMEHTOB M CJHEJNOK (omepauuii), KOTOpble MOTYT
nproOperaThes (COBEpIIATHCS) B MUHBECTULIMOHHOM MOPTQeie yupeauTelis yIpaBleHus, yIpaBiIseMOM HE Ha
OCHOBE CTaHJAPTHOM CTPATETHUU YIIPABIICHHUS, ONPEACIAIOTCS YIPABISAIOINUM HHIAWBUAYAIBHO HCXOISA W3
VHBECTULMOHHBIX ILI€JIEM  y4dpeauTens  YIPaBJICHMs, CIOXKMBIIEHCS HA pPBIHKE KOHBIOHKTYPHI,
SKOHOMMYECKON CUTyalud Ha (UHAHCOBBIX DPBIHKAaX, WHBECTULIMOHHOIO TOPU30HTA, CpPOKa AEHCTBUS
JIOTOBOpA  JOBEPUTEIBHOTO  YIPABICHUS, BBIOPAHHOM  y4YpEOUTENIEM  YIPaBICHUS COBMECTHO C
VYIpaBiasoOMKUM CTPATETUH YIPABJICHUS, WHBECTHIIMOHHOW JEKJIapaluyd B JOTOBOPE JIOBEPUTEIBHOTO
yIOpaBi€HUs, YPOBHS [JOMYCTHMMOIO PHUCKA, YKAa3aHHOIO B  MHBECTHULIMOHHOM Hpoduie ydpeauTens
yIpaBieHus, HE SIBJISIOIIErOCcs KBAIN(DUIIMPOBAHHBIM HHBECTOPOM.

[Ipun sTOM B COCTaB MHBECTHIIMOHHOIO MOPT(ENs y4ypeauTesns YIpaBiI€HUs HE MOTYT ObITh BKIIFOUEHBI
(uHaHCOBBIE UHCTPYMEHTHI/ONepauu (CAEIKN), IPSIMO 3allpellleHHble HOPMAaTUBHBIMU IIPABOBBIMHU aKTaMHU
P® wmm nHopmartuBHBIMM akTaMu banka Poccun, perynmupyronuMu JIeATEIbHOCTh Y IPABIISIOLIETO I10
JIOBEpUTEIbHOMY YIPABIECHUIO aKTUBaMU HAa OCHOBAaHUU JIMLIEH3UU MPO(PECCHOHATIBHOTO YYaCTHHUKA PhIHKA
LIEHHBIX OyMar Ha OCYILECTBICHHUE IEATEIbHOCTHU IO YIIPABICHUIO [IEHHBIMU OyMaramu.

2.10. VYnpansiouuil BIpaBe U3MEHUTb WHBECTULHUOHHBIN NPOQUIIb ydpeauTelis yrnpaBiaeHus (B T.4., IpU
HEOOXOJIMMOCTH, MpU HOBBIX BBOJAX MMYIIECTBA B JIOBEPUTENILHOE YIPABICHUE [0 JOTOBOPY
JIOBEPUTEIBHOTO YIPABIEHUS), B T.4. CTAaHIAAPTHBIH MHBECTULIMOHHBIA MPO(UIL, IPU YCIOBUU IMOITY4YEHUS
COTJIaCHsl yUPEAUTENs YIPABICHUA B IOPSAKE, IPELyCMOTPEHHOM II. 2.5. HacTtosAmero Ilopsaaxa.

2.11. Ilpm npomneHuu cpoka JEUCTBHsS [JOTOBOPA JOBEPUTENIBHOIO YIIPABICHHUS, 3aKIOYEHHOTO C
yupeAUTENeM YIpaBieHUs, YINPaBisSIONINI TakKe BIPAaBe M3MEHUTh WHBECTUIIMOHHBIM Mpoduib, B T.4.
CTaHJIaPTHbIA MHBECTHLIMOHHBIA MPOQUIb, MPU YCIOBUU IOIYUYEHUS COTJIAcHUsl YUPEIUTelNs yIpaBieHHs B
MOPsAKE, IPELYCMOTPEHHOM II. 2.5. HacTosmero [lopsaka.

3. OmnpeaeneHne HHBECTUIIMOHHOI'O FOPU30HTA

3.1. IHBECTUIIMOHHBIN TOPU30HT B CTAaHAAPTHOM MHBECTHIIMOHHOM Mpoduiie onpeaensercs: Y IpapisiomuM
CaMOCTOSITENIbHO 0€3 MPEJOCTaBJICHUS YYpPEAUTEIEM YIpaBiIeHUs HH(OpMAIMKU JUIS €ro ONpEelesICHUs,
UCXOJsl U3 CYIIECTBa CTaHIAPTHBIX CTPATETUil yIpaBJeHUS, IEPEYEHb KOTOPBIX PACKPBIT HA O(ULIMAaTILHOM
caifte Ympapisiouero B MHGOPMaMOHHO-TEIEKOMMYHUKalMOHHOW cetu "HHTepHer", u ykas3biBaeTcs B
COOTBETCTBYIOILIEM CTaHAAPTHOM MHBECTULIMOHHOM Ipoduie Mo JaHHOW CTaHAApPTHOM CTpaTeruu
YIPaBIECHUS.

3.2. B ocTanpHbIX cilydasix YIpaBistOMINi onpereisieT MHBECTULIMOHHBINA TOPU30HT HAa OCHOBE MH(QOPMALIUU
0 JOMYCTUMOM pHUCKe (s ydpeAauTesell YHpaBlIeHUs, KOTOPbIE HE SBJISIOTCS KBaTU(PHUIMPOBAHHBIMU
MHBECTOpAaMHU), CTOMMOCTH HUMYIIECTBA, KOTOPOE YYpEAUTENb VYIPaBIEHUS HaMepeH IepenaTb B
JOBEPUTENBHOE YIIPABICHUE YTIPABIAIOIEMY, CPOKE JOTOBOPA JOBEPUTEIBHOTO YIIPABIICHUS.

3.3. Ecnu MHBECTULIMOHHBIN FTOPU30HT MEHBIIE CPOKA, HA KOTOPBIM 3aKIIFOYAETCS TOTOBOP JOBEPUTEIBHOTO
yIOpaBi€HUS, WHBECTULMOHHBIM MNpouiab  yupeauTess YOpaBlIEHUS ONpelensercs 3a  KaxAbli
WHBECTHUIMOHHBINA TOPU30HT, BXOASAIIUN B YKa3aHHBIN CPOK.

3.4. IHBECTUIIMOHHBIM TOPU30HT HE MOXET MPEeBbIIIATh CPOK, Ha KOTOPBIN 3aKiI0YaeTcss JIO0TOBOP
JNOBEPUTENBHOTO YIIPaBICHUS.

3.5. YpaBisomui yCTaHABINBACT UHBECTUIMOHHBIA TOPU30HT B COOTBETCTBUHU C YPOBHEM JTOIIYCTHMOTO
pucka. Ecnum 1o ucTe4eHMHM WHBECTHIIMOHHOIO TOPH30HTA JIOIOBOP JOBEPUTENILHOTO YIPaBICHUS
[IPOJIOJKAET JEUCTBOBAaTh, TO MPU HATUYMM YOBITKOB YIPaBJSIOIMIMM HMEET IpaBO IEPECMOTPETH
MHBECTULMOHHBIN MPOPUIIb YUpeaAUTENs YIPaBIEHUS, B T.4. CTAHIAPTHBIA MHBECTULMOHHBIN MPOQPUIIb, IS
HOBOT'0 MHBECTHIIMOHHOI'O TOPU30HTA TaKUM 00pa3oM, YyTOObl pealn30BaHHbBIN U MOTEHIUAIbHBIN PUCKU B
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COBOKYITHOCTH HE MPEBBINIATIN YCTAHOBIEHHOTO JOIMMYCTUMOTO PUCKA YIPEIUTENS YIIPaBIEHUs, IPU YCIOBUU
MOJIYYECHHS COTJIacUs YUPEIUTEIISl YIIPABJICHUS B MTOPSAIKE, IPEAYCMOTPEHHOM TI. 2.5. Hactoswmero [lopsaka.

4. OnpenesieHue 3HaYeHUS JOIIYCTUMOI0 PUCKA yYpeauTe sl yIpaBJeHus

4.1. JlonycTUMBIN PUCK YUpEeIUTENsl YIPABICHUS B CTaHJAPTHOM MHBECTULIMOHHOM MPOQUIIE ONperesieTcs
VYOpaBisoOMKUM CaMOCTOSITENIbHO 0€3 MPEeJOCTaBICHUS YYpEeIUTeNeM YIpaBlieHUs HHPOpMaluu JUIsl €ro
OTpe/ieNieHus, UCXO/sl U3 CYIIECTBa CTaHJAPTHBIX CTPATEruil ynpaBlieHUs, IepeueHb KOTOPBIX PACKPHIT HA
opuIMaIIbHOM caiiTe Ympapisiouero B MHGOPMalMOHHO-TEIEKOMMYHUKAIMOHHON cetu "VHTepHer", u
YKa3bIBA€TCS B COOTBETCTBYIOLIEM CTAHJAPTHOM MHBECTULIMOHHOM Hpoduie Mo JaHHOW CTaHIapTHOMU
CTpaTeruu yrnpaBJjeHUsI.

B otHomeHun omnpesneneHuss YpoBHsS JOIYCTMMOIO pHCKa B CTaHJAPTHOM HHBECTHIIMOHHOM Ipoduie
ycious 1. 4.2. - 4.6. Hactosimero [lopsika He MPUMEHSFOTCSI.

4.2.B ocTasbHBIX Ciy4asX JOMYCTHUMBIH PHUCK Y4YpEIUTeNsl YNPAaBJIEHUS B KaKJIOM HHBECTHUIIMOHHOM
npoduiie yuypeauTens ynpaBlieHUs (110 KaXKIOMY JOTOBOPY JOBEPUTENbHOIO YIPABICHUS) OINpeaeisiercs
VYOpaBisoomKUM Ha OCHOBE CBEACHUNM O NMPUEMIIEMOM YpPOBHE PHCKAa yUpEIuTeNs YIpaBlIeHUS U o0beMme
CPEICTB, IEpelaBaeMbIX MO KaXJAOMy JOTOBOPY JOBEPHUTEIBHOTO YIPABICHUS, MOJYYEHHBIX OT 3TOTO
yupeauTeNs yIpaBieHUsl (C y4eTOM BO3MOKHON KOPPEKTUPOBKU IO (PU3MUECKOMY JIUIY), U 3HAYCHHS
pUCKa, KOTOPbIM CIOCOOEH HECTU OSTOT Y4YPEAUTENb YIPABICHHUS, PACCUUTAHHOTO YIPABIISAIOLIUM
(abCOMOTHOTO 3HAYCHHUS IOITYCTUMOTO PHCKa (B PyOJIsx)).

B cnywae ecnam yupenutens yrpaBieHHs 3aKiIOuMI (HaMepeH 3aKII4MTh) HECKOJIBKO JOTOBOPOB
JIOBEPUTEIBHOTO YIPABJICHHS, OCHOBAHHBIX HA Pa3jIMYHbIX CTPATETUAX YIIPaBJICHUS, Y IPaBIISIONINI BIIpaBe
ONPEIENUTh HECKOJIbKO HHBECTUIIMOHHBIX NpOoQMiIed M0 KaXJ0My U3 JOTOBOPOB JIOBEPUTEIHHOIO
yIpaBieHUs, IPU YCIOBUU, YTO COBOKYIHBIM ypOBEHb JOIMYCTUMOIO PHCKA YUPEIUTENs YIPABJIECHUS IO
BCEM JIOTOBOPAM JOBEPHUTEIBHOTO YIpaBiCHHUS (B PyOJIsIX) HE MOXKET MPEBBIMIATh aOCOTIOTHOTO 3HAYCHHS
JOTTYCTUMOTO pUCKa (B pyossix), (T.e. BEIMYHHBI R,), PACCUMTAHHOTO YTPABJISIONIUM B COOTBETCTBUH C
HacrosuuM [lopskom.

4.3. JlonycTUMBIN PUCK YUpeAuTessl YIpaBICHHUS Ha WHBECTULMOHHOM TOPH30HTE ONPEIENAeTCS ABYMS

[I0Ka3aTesIMU:
. abcoyroTHasi BEIUYMHA JIOMYCTUMOTO pHUCKA YUYpEIUTeNs YIpaBieHUs (COBOKYIHBIM pPHUCK
BO3MOXHBIX YOBITKOB, KOTOPBIH YUpeAWUTEIb YIpPaBIEHHUS CIIOCOOEH HECTH B paMKax BCEX JOTOBOPOB
JIOBEPUTEIBHOIO YIIPaBJICHMUS);

. OTHOCHUTEJIbHAsl BEJIMYMHA JIOIMYCTUMOIO PHUCKa, KOTOpasl ONpeAessieTcsi HAa MOMEHT OIpeaeTeHUs
MHBECTULMOHHOTO Npoduias YyupeauTens yIpaBiIeHUs Kak JOMyCTHMasl J0Jid IOTEpU CTOUMOCTHU
MHBECTULIMOHHOTO MOPT(heEns ydpeauTens yIpaBlIeHUs, KOTOpas OIpeleiseTcss Kak pasHUIa MEeXIy
BBOJIaMHU-BbIBOJJaMHU UMYILIECTBA B/U3 JIOBEPUTEIHLHOTO YIPABICHUSI.

4.4. Onpenenenye 3Ha4€HUS AOMYCTUMOTO PUCKA YUPEAUTENS YIPABICHUSA:
4.4.1. Omnpenenenuie aOCOMIOTHOTO AOIMYCTUMOTO PUCKA YUPEAUTENs YIPABICHUS.
4.4.1.1. AGCOTIOTHBIN TOMYCTUMBIN PUCK YUpPEIUTENS YIIPABICHUS - FOPUANYECKOTO JIMLA ONPEAEIAETCS 110
cnenytomei hopmyie:
R, =min (L;S)

raec:

Kp  — aBcomrOTHBIN JONMYCTHMBI pHCK YdpeIMTeNs YIpPaBICHUS - OPHAMYECKOrO JIMIA Ha
WHBECTUIIMOHHOM ropu3oHTe T B aOCOFOTHOM BBIpaK€HUH (B PyOIIsIX);

L - npenenbHbli JOmMycTHMMBIA pa3Mep yObITKa. B KauecTBe JaHHOro TmoKa3aTens BbIOMpaercs
CJIELYIOIIAsl BEJIUYHMHA:

e yOBITOK, MpH HACTYIJICHUH KOTOPOIrO YUpPEIUTENb YIPaBJICHUS B COCTOSHUU IPOJOIKATh

NESITeIbHOCTh W/WIM IPU KOTOPOM BBINOJHSIOTCS HOpPMAaTUBHbIE TpeOOBaHMS (B T.4. JIMIIEH3MOHHBIE

TpeOOBaHUs peryasTopa) (A caMOperyjlupyeMbIX OpraHu3aluil — YOBITOK JJIsi KOMIEHCAIIHOHHOTO

¢boHma, TpU HACTYIUIEHUHM KOTOPOro HE coOuonaroTcss TpeOOBaHMs K MHMHHUMAJIbHOMY pa3Mepy

KOMIICHCALIMOHHOTO (POHAA; Ul HEKOMMEPYECKON OpraHu3aluy - cOOCTBEHHMKA IIEJIEBOTO KaluTaa —



YOBITOK JUISI UMYIIIECTBA, COCTABJISIFOIIETO IEJICBOM KamMTall, KOTOPbIA HE MOXKET ObITh 00Jie€ TTOJIOBUHBI

pa3Mepa 11eJIeBOTO KauTalla Ha MOCIEeIHIOI OTYETHYIO J1aTy).

VYupeautenb ynpaBlieHUs OINpeAeseT YKa3aHHYI0 BEIMUMHY CaMOCTOSTENbHO M YKa3blBaeT €€ MpHU
3aM0JHEHUH OTPOCHOIO JIMCTA B KAUECTBE MPEEIbHOTO JOMYCTUMOTO pa3Mepa yObITKa.

S - pa3Mep cTOMMOCTH YUCTBIX aKTUBOB (Ul KPEJUTHBIX OpraHu3aluii - COOCTBEHHOIO Kamnuraia, JUis
HErocyJlapCTBEHHbIX IIEHCHOHHBIX (DOHIOB, CTpaxoOBble OpraHU3alUi — pa3Mep COOCTBEHHBIX CPEICTB)
y4peauTens yIpaBJICHHs Ha MMOCIEAHIO OTUYETHYIO JaTy. YUpEeaUTeNb YIIPABICHUs ONPEIEIIeT YKa3aHHYI0
BEJIMYMHY CAMOCTOSITENILHO U YKa3bIBACT €€ MPH 3al0JHEHUH OIIPOCHOTO JIUCTA.

4.4.1.2. AOCOJIIOTHBIN JOMYCTUMBIN PUCK YUPEIUTENsl YIPaBICHUS - (U3NYECKOTO JIMLA ONPEEIIIETCS 10
cnenytomei hopmyie:

T

raec:

Ry — aBCcoMIOTHBIA MOMYCTUMBI PHCK YUPEAWTENs YIOPABICHHS - (H3MYECKOTOo JHIA Ha
WHBECTUIIMOHHOM ropu30HTe T B aOCOIFOTHOM BBIpaKEHUU (B PyOIIsIX);

I _ penumumHa 10X0/Ja, yKa3aHHas YYPEIMTENEM YIPABIECHHS NPH 3aMOJHEHHU OMPOCHOTO JIMCTA.
JlaHHasi BeIMYMHA HE MOKET MPEBBIIATh CyMMY IOJIYYEHHBIX 3a Ipeapiaymme 12 mecsaueB 10xo010B (6e3
yd4eTa I0X0I0B [0 MHBECTUIIMOHHOMY MOPT(eEto) (BEIHYUHA YCIOBHOTO JI0X0/1a);

€ — BenMuMHA PacXoJ0B, yKa3aHHAs YYPEAUTENEM YIIPABIECHHS NPH 3AIOJHEHMH OMPOCHOTO JIUCTA
(BeMUYMHA YCIOBHOTO pacxoja) Kak MHHHMAaJbHO @pHemiieMas JUlsl MOoJAJiep:KaHus KOM(pOPTHOrO
(mpuemMseMoro, MNPUBBIYHOTO) YPOBHS KH3HH, COOTBETCTBYIOLIEIO COLMAIbHOMY CTATYCy Y4pEIUTeNs
yIOpaBiEHUs, C Y4ETOM PACXOJOB Ul MOKPBITUS TEKYIIMX MOTPeOHOCTEW M OOCIy)KHBaHMSI KPEIUTOB U
3aiimMoB. Ecnu yupemurtens ymnpaBiieHHsT HE MPEACTaBUI JIOMOJHHUTEIBHBIX OOOCHOBaHWH, TO aHHAS
BEJIMYMHA HE JOJDKHA ObITh MEHbIILIE MTOJIOBUHBI PACX0JI0B 3a MpeAblAyIIre 12 MecsaieB 3a BHIYETOM Pa30BbIX
MHBECTULIMHI (BJIOKEHUN B HEJBWKUMOCTb, IIEHHbIE OyMaru, JI0JId B YCTaBHOM KalMTaje XO3SHCTBEHHBIX
00IIECTB U MPOY. ), HE UMEIONTUX 00s3aTEIIBHOTO W/ WK PETYIISIPHOTO XapaKTepa;

M _ pennuunna uMylecTBa yupeuTeNs ynpasieHus (IeHEKHbIE CPEICTBA, LIEHHBIE OyMaru, BallOTHbIE
LEHHOCTU U JIp.), KOTOPYIO Yy4YpeauTelb YIPaBJIEHUS TOTOB MOTPATUTh B TEUEHUE Trojia Ha TEKyllee
noTpebiieHre (BelMUMHA YCIOBHBIX cOepekeHuil). JlaHHas BelMYMHA HE MOXET MPEBbIAaTh CyMMapHOMN
BEJIMYMHBI YKa3aHHOTO UMYILECTBA, UMEIOIIETOCS B PACHOPSIKEHUH YUPEAUTENS YIPaBICHHUS.

JlaHHbBIE BEJMYMHBI [TPEIOCTABIISIOTCS YUPEAUTEIEM YIPABIECHUS IPU 3aTI0JHEHUH OIIPOCHOIO JIUCTA.

4.4.2. OrnpeneneHre OTHOCUTEIBHOTO JOMYCTUMOIO PUCKA YUPEIUTENIsl YIIpaBICHUS.
4.4.2.1. OmnpeneneHve OTHOCUTEIBHOTO 3HAUEHUS JOMYCTHUMOIO pHUCKAa YUpPEAWUTENsl YIpaBICHHUS IO
KaX/JIOMy JIOTOBOPY JIOBEPUTEIFHOTO YIPABJICHUS, KOTOPBIH HAaMEpPEeH 3aKII0UUTh Ha  YCIOBHSIX

MHIUBUAYAIbHON CTpaTEruy yIpaBIeHUsl, OCYLIECTBIISIETCS B CIEIYIOIEM MTOPSIIKE:

Ilpn ompenelieHMH HWHBECTHIIMOHHOTO HDOd)I/IJ'ISI YUpEAUTEIA VYIOPABJICHUA TIPH 3aKIHOYCHHUHW TICPBOIO
JIOTOBOPA JIOBEPHUTEIILHOTO VIIPaBICHUS HA YCIOBUSIX MHIMBUAYATbHON CTPATETUH VIIPABJICHUS:

a) paccuuThIBaeTCA MokKaszaTesb R mo cnemyromei popmyiie:

R =min (V] * Rk1 ' RA)a (1)
rue:
R — coBoKynHBII JOMYCTUMBIN PUCK YUpEAUTENS YIIpaBiIeHUs B a0COJIFOTHOM BBIpaKEHUH (B pyOIIsix);
V|, — CTOMMOCTh UMYIIECTBA YUpEeAUTENs yrnpaBiaeHUs (A ydpeauTeseil yrnpaBiaeHUs - IOPUAUYECKUX

mu, — OanaHcoBas CTOMMOCTh), KOTOPOE€ OH HaMepeH IMepeAaTb B JIOBEPUTENILHOE YIpPaBlEHUE
VYopasisomeMy Mo NepBOMY HWHBECTULHMOHHOMY MOPT(dEnto (M0 HepBOMY JOTOBOPY JIOBEPUTEIHLHOTO



yIpaBieHus);

Ry - mpuemiemblii OTHOCUTEIBHBIA YPOBEHb PHUCKA, 3asBJICHHBIM YyYpEOUTEIEM YIpPABJICHUA, T.€.
3HaYEHHUE PUCKa, KOTOPBIA CIOCOOEH HECTH 3TOT YUPEIUTEINb YIPABIEHUS, 3asIBJICHHOE UM U BBIPAKEHHOE B
IIPOLIEHTaX OT CTOMMOCTM HMYILECTBA, KOTOPOE Y4YpEOuTelb YIPABICHHUS HaMEpeH Iepeaarhb
VYrpasnsitonieMy B JIOBEPUTEIBHOE YIpaBJICHHWE B TEPBBIM WHBECTHIIMOHHBIA MOPTdens (Mo MepBOMYy

AOTOBOPY AOBCPUTCIIBLHOTO yl'IpaBJ'IeHI/ISI) (npueMJzeMan OMHOCUMENbHBLIL YPOBEHL PUCKA, 3AAGNEHHBI Yupeoumenem
VIPasNeHusi 8 ONPOCHOM JAUCme, Npu ONnpedeleHUul UHBECTNUYUOHHO20 Npoduis yupeoumens YNpagieHus Modicem Oblinb
CKOPPEKmupo6an Ynpaesusaiowum 6 CIopoHy YMEHbUEHUs. 8 3A8UCUMOCU OM C8eOeHUl, YKA3AHHbIX Yupeoumenem Ynpaesienus 6
pazoene 2 onpocrnozo nucma (Ipunosicenue Nel k nacmosiyemy Ilopsaoky), 6 3a8ucumMocmu om Koaudecmsa HAOPauHwvix Oan08
UCX0051 U3 CEOVIOUe20:

- eciu UMmo208oe YUcio 6anno8 5 u MeHee — npuemMIeMblil OMHOCUMENbHbIL YPOBEHb PUCKA, 3A5GNEHHbII yYpeoumenem ynpasieHus,
cHudxcaemces Ha 7%,

- ecau umozosoe 4ucio 6aanog 6-9 (npu ycioeuu, 4mo He HAOPpAHO MAKCUMANbHO20 yucia 6annoe no modvim 2-m u3 3-x
nokaszamenei no n. 2.2.-n. 2.4.) — npuemiemvlii. OMHOCUMENbHBIL YPOGEHb DUCKA, 3AAGNEHHbIIL Yupeoumeiem YNpaeieHus,
cHudxcaemces Ha 5%,

- ecau umozosoe uucio 6annog 10 u 6oree — npuemiemviii OMHOCUMENbHBIL YPOBEHb PUCKA, 3AAGIEHHbIN yupeoumenem
YNpaeneHus, He KOppeKmupyemcsi;

- HAOPAHO MAKCUMATIbHOE YUCLO a0 no aodvim 2-m uz 3-x noxazameneti no n. 2.2.-n. 2.4. - npuemiemvlii OMHOCUMEbHbIL

VPOBEHb PUCKA, 3A516/IEHHBILL YYpeOumenem Ynpaeienus, He Koppekmupyemcs);,

R, - aGCOIOTHBIN JOMYCTUMBIN PUCK YUPEAUTENS YIIPABIICHUS.

Ecoun mo ykazannoit Qopmyne Benmmumaa V, * Ry, sSBIA€TCS MUHMMAQJIBHOW, TO TMPU ONPEACICHUHN
MHBECTULIMOHHOTO NMPOQUIIS YUpeAUTENS YIPaBIEHUS 110 MIEPBOMY HHBECTULIMOHHOMY HopTdento (mepBomMy
JIOTOBOPY JOBEPUTEIBHOIO YIPABICHHUS) B KAuyeCTBE JOIYCTUMOIO PHUCKA YUYPEIUTENsl YIpaBJICHUS B
MHBECTULIMOHHOM Npoduiie yKa3bIBaeTcs BelnyuHa Ry,

Ecnu no ykazanHoil ¢opmyne BenuuuHa R, sBISETCS MUHMMAJbHOM, TO pacCUMTHIBAETCS MOKa3aTeib

Ry« 1o caenyromeit popmyie:

Rya=RA/ V|, (2)

rae:

Ry« — mpuemieMblii OTHOCHTEIBHBIA YPOBEHb PHCKA, PACCUMUTAHHBIA YIPABIAIOIUM, T.€. 3HAYCHUE
pHUCKa, KOTOPBIA CIOCOOEH HECTH 3TOT YUPEAUTENb YIPABJICHUS, PACCUUTAHHOE YIIPABIAIOIIUM UCXOJS U3
a0COJIFOTHOIO JIOIMYCTUMOTO PHUCKA YUYPEIUTENs YIPABJICHUS, BBIPAKEHHOE B IMPOLIEHTAaX OT CTOMMOCTH
UMYIIECTBA, KOTOPOE YUYPEAWUTENb YIPABICHUSA HAaMEPEH IEepelaTh YIPABILIOIIEMY B JOBEPHUTEIBHOE
yIOpaBi€HUE [0 NEPBOMY HHBECTUIMOHHOMY MOPTQento (1Mo MepBOMY JOTOBOPY JIOBEPUTEIBLHOTO
yIpaBieHus);

R, - aOCOJIIOTHBIN JOMYCTUMBINA PUCK YUPEAUTENS YIIPABICHHUS;

V| — CTOMMOCTh UMYIIECTBA YUpEAUTENs yrnpaBiaeHUs (A ydpeAuTeseil ynpaBiaeHUs - IOPUAUYECKUX
oun — OanaHcoBask CTOMMOCTB), KOTOpPOE€ OH HaMepeH Iepefarb B JOBEPUTEIbHOE YIpPaBJICHUE
VYopapnsomeMy Mo NepBOMY HWHBECTULHUOHHOMY MOPT(Ento (M0 HepBOMY JOTOBOPY JIOBEPUTEIHLHOTO
yIpaBieHus).

PaccunTanHsblil nokazatens Ry, yka3biBaeTcs YIPaBisAOIIKUM B MHBECTULIMOHHOM IPOQUIIe yUpeIuTels

YIPaBJICHUS.

IIpn ompeneneHNM WMHBECTHIIMOHHOTO ITDOd)I/IJ'ISI YUYpEAUTEII YIPABJICHHUA TIPH 3aKIHOYCHHH BTOPOIroO H
IMOCICAVIOIIMX JIOTOBOPOB JOBEPHUTECILHOTO VIIPABICHHS HA VCIOBUSIX WHIMNBHIYAJIbHOW CTPATECTHHU




yhpasJieHus (Ipy 3TOM JIEHCTBYIOIIKE JOTOBOPHI IOBEPUTEIBLHOTO YIPABIEHUS MOTYT OBbITh 3aKJIIOYEHBI KaK
Ha YCIIOBUSX WHIUBUIYaJIbHBIX CTPATErHil yNpaBlieHUs, TaK W Ha YCJIOBHSIX CTAaHJApTHBIX CTpaTerui
yIpaBiIeHUs):

a) paccuuThIBaeTCA MoKazaTesb R mo cnemyromei popmyiie:

R =min (((Vi *Ri) + (Vi *Rin)); Ra), 3)
rue:
R — COBOKyYIHBIN TONYCTUMBIN PUCK yUpeAUTENs yIpaBiIeHUs B aOCOIIOTHOM BBIPAKEHUU (B PYOJISLX) 11O
BCEM JIOTOBOpAM JIOBEPUTEIBHOTO YIpaBieHUs (YK€ 3aKIIOYEHHbBIM M TEM, KOTOpBIE YUpeIuTelb

yIpaBieHUs] HAMEPEH 3aKJIIOUUTh C YTIPaBJISIOLIUM);
Vi —cTOoMMOCTbh UMYIIECTBA yUpEIUTelNs yHpaBiieHus (A ydupeauTesiedl yIpaBieHUs - IOPUAUYECKUX

aun — OanaHcoBask CTOMMOCTB), KOTOpPOE€ OH HaMepeH IepeJarb B JOBEPUTEIbHOE YIPaBJICHUE
VYopaBisoomeMy B HOBbIM 1-MHBECTUIMOHHBIN MOpTdens (M0 HOBOMY 1-I0TOBOPY JIOBEPUTEILHOTO
yIpaBieHus);

Ry — mpuemneMblii OTHOCHTENBHBIA YPOBEHb PHCKA, 3asBJICHHBIA YUpEIWUTENIEM YIpaBJICHUA, T.€.
3HaYEHHUE PUCKa, KOTOPBIA CIOCOOEH HECTH 3TOT YUPEIUTENb YIPaBIEHUS, 3aBJICHHOE UM U BBIPAKEHHOE B
MIPOLIEHTaX OT CTOMMOCTHM HMYILECTBA, KOTOPOE YYpPEIWUTEIb YIPAaBICHUS HAMEpPEH IepelaTh B
JIOBEpUTEIbHOE YIIPaBJICHUE YIPABIAIOIIEMY 110 HOBOMY i-MHBECTHIIMOHHOMY HOpT(ento (10 HOBOMY i-

AOTOBOPY AOBCPUTCIIBLHOTO praBﬂeHI/Iﬂ) (npueMJzeMan OMHOCUMENbHBLI YPOBEHL PUCKA, 3AAGNEHHBII Yupeoumenem
VAPasNieHusi 8 ONPOCHOM JAUCme, Npu ONnpedeleHUul UHBECTNUYUOHHO20 Npoduis yupeoumens YNpagieHus Modicem Oblinb
CKOPPEKmupo6an Ynpaesusaiowum 6 CIopoHy YMEHbUEHUs. 8 3A8UCUMOCU OM C8eOeHUl, YKA3AHHbIX Yupeoumenem Ynpaesienus 6
pazoene 2 onpocroeo aucma (Ipunosicenue Nel k nacmosyemy Iopsioky), 6 3asucumocmu om KOIUYeCmed HAOPAHHLIX OANL06
UCX0051 U3 CEOVIOUe20:

- eciu UMmo208oe YUcio 6anno8 5 u Menee — npuemMIeMblil OMHOCUMENbHbIL YPOBEHb PUCKA, 3A5IGNEHHbII yYpeoumenem YnpasieHus,
cHudxcaemces Ha 7%,

- ecau umozosoe 4ucio 6aanog 6-9 (npu ycuoeuu, 4mo He HAOPAHO MAKCUMANbHO20 yucia 6annog no modvim 2-m u3 3-x
nokaszamenei no n. 2.2.-n. 2.4.) — npuemiemvlii OMHOCUMENbHBIL YPOGEHb DUCKA, 3ASAGICHHbII Yupeoumeiem YNpaeieHus,
cHudxcaemces Ha 5%,

- ecau umozosoe uucio 6annog 10 u 6oree — npuemnemviii OMHOCUMENbHBIL YPOBEHb PUCKA, 3AAGIEHHbIN yupeoumenem
VIpasieHus, He KOPPeKmupyemcsi,;

- HAOPAHO MAKCUMAIbHOE YUCLO a0 no aodvim 2-m uz 3-x noxazameneti no n. 2.2.-n. 2.4. - npuemiemvlil OMHOCUMEIbHbIL

VPOBEHb PUCKA, 3A56/1eHHbLIL YupeoumesieM YRpasieHus, He KOppeKmupyemcsi),

V, — CTOUMOCTh UMYIIECTBA YUpEAUTENs yNnpaBiaeHUs (A ydpeauTeseil ynpaBiaeHUs - IOPUAUYECKUX
nui — OanaHcoBask CTOMMOCTB), KOTOpPO€ OH Tepenan (caiabo BBOJOB-BBIBOJOB) YIIPaBISIOIIEMY B
JIOBEPUTEIbHOE YIPABICHUE B KaXKIbIH ACUCTBYIOIUN N-MHBECTUIMOHHBIN mOpTdens (M0 KaxaoMy
NEUCTBYIOLIEMY N-I0TOBOPY JIOBEPUTENILHOTO YIpaBJIEHUS, B TOM 4YHCIE JACUCTBYIOIIEMY B paMKax
CTaHJIaPTHBIX NHBECTULIMOHHBIX NpOoQuIIeit);

Rin — yKkasaHHBIH B HMHBECTHMLIMOHHOM Hpoduie yupenuTens yrpaieHus (1o JIeHCTBYIOLIUM n-
JIOTOBOpaM  JIOBEPHUTEIIBHOIO YIPABJICHHS, B TOM 4YHCIE JEHCTBYIOIIMM B paMKax CTaHAApPTHBIX
MHBECTULMOHHBIX Mpoduieil) ypoBeHb AOMYCTUMOIO PUCKA, BBIPAXKEHHBIH B IPOLEHTAX OT CTOUMOCTH
UMYIIECTBA, KOTOPOE YYPEIAUTENb YIpaBieHHs Iepenan (Calbl0 BBOJOB-BBIBOJIOB) YIPAaBIAOIIEMY B
JIOBEpUTEIbHOE YIPABICHUE MO JACUCTBYIOIIMM N-MHBECTUIMOHHBIM MOpTdensM (Mo IeHCTBYIOIUM n-
JIOTOBOpaM  JIOBEPUTEJILHOTO  YIIPaBJICHUsI), W/WIM YPOBEHb JIONYCTUMOTO pHCKa, OIpPEeICHHbIN
CTaHJIaPTHBIM MHBECTUIMOHHBIM NMPOQHIEM B paMKaxX CTaHJAPTHOW CTpaTeruu yIpaBiCHHs, MO KOTOPO
YK€ 00CITyKUBAETCS YUPEIUTEIb YIIPaBICHUS;

R, - aGCOIOTHBIN JOMYCTUMBIN PUCK YUPEAUTENS YIIPABIICHUS.

6) Ecnu mo ¢opmyne (3) Bemmumna ((Vi *Ri) + (X Va *Ri)) sBAsiETCS MHHUMAJIBHOW, TO MpPH
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OTpE/IeNIEHUU UHBECTULIMOHHOTO NMPOQUIIS YUpEAUTENs YIPABIEHUS 110 1-MUHBECTULIMOHHOMY MOPTQEto (1o
1-I0TOBOPY JOBEPUTEIHHOIO YIIPABJICHUSI) B KAUECTBE JIOIYCTUMOTO PHUCKa YUpEIUTENsl YIPaBJICHUS B €ro0
MHBECTULIMOHHOM Npoduiie yKa3zbIBaeTcs BelInyuHa Ry,

B) Eciiu o ¢popmyne (3) Benuunna R, ABIASETCS MUHUMAJIBHOM, TO IPU ONPEEICHUN NHBECTULIMOHHOTO
npouiis ydypeauTens YIpaBieHUsI 0 HOBOMY I-MHBECTUIIMOHHOMY NopTdento (10 HOBOMY 1-JOTOBOPY
JIOBEPUTEIBHOIO YIIPaBJICHUsI) Y IPABIIAIOMUN PYKOBOACTBYETCS CIEAYIOLINM:

- Ecnu yupenurens yrpaBieHHs BHOBb OOpaTWics K YNPaBISIOLIEMY C LEJbI0 3aKIIOYUTh JOTOBOP
JIOBEpUTEIbHOTO YIPaBJICHUS Ha YCIOBUSAX WHIUBUIYAJIbHOW CTpPATErMM YIpaBICHUS, YXKE HMes
JEUCTBYIOLIUE JIOTOBOPHl JIOBEPUTEIBLHOTO YIPABJIECHHUS B paMKax Apyrod HHAWBUIYaJbHON W/MiU
CTaHJIapTHOW CTPATETHH YIPABIICHUS, Y IPABJISIOMINI BIIPABE OCYIIECTBUTh OJIHO U3 CIEIYIOIINX JCUCTBUM:

e OrmnpenenuTh UHBECTUIIMOHHBIM MPOQUIIb yIpEeIUTeNIs YIpaBIeHHUs, UCXO0/I U3 PACCUNTAHHOTO
VYOpaBioOmKUM ypOBHS JOMYCTHUMOIO pHUCKa MO MOAN. «I» U «I» 1. 4.4.2.1. Hacrosiero
[Topsinka, yka3aB €ro B MHBECTHMLIMOHHOM Ipoduie ydpeAuTesss YIpaBlICHUs, HE MEHAS IpU
9TOM HHBECTULMOHHBIA NpOQUIb Y4peAUTEs YIpaBiICHHs MO JEHCTBYIOUIMM J0rOBOpaM
JIOBEPUTEIBHOTO YIIPABJICHHUSI, C COTJIACHUS YUPEIUTENsl YIIPaBICHUS;

e OrmnpenenuTb UHBECTULUOHHBIA NMPOQHIb YUpEIUTENs YIpPaBICHUs, UCXOAS U3 3asBIEHHOTO
yUpeAUTEIIEM YIIPaBJICHUSI IPUEMIIEMOTO YPOBHS AOMYCTUMOI'O PUCKA, HO TOJIBKO IIPH YCIOBHUH
IepecMoTpa HMHBECTULIMOHHBIX Mpoduiaed ydpeauTens yHIpaBiIeHUs MO JCHCTBYIOLIUM
JIOTOBOpaM JIOBEPUTEIBHOIO YIpaBieHus (Uil JOrOBOPOB B paMKax CTaHJAPTHBIX CTpaTeruii
yIOpaBieHUs — IMpU YCIOBHM HX NEpeBOJa B HHAUBUAYyAJIbHbIE CTPATETHU YIPABICHUS U
COTJIaCOBAHUS OTAEIbHBIX WHBECTULMOHHBIX NMpOQUIIeH ydpenuTens yrnpaBieHHs) C COrIacus
yupeauTens ynpasieHus (moar. «e» 1. 4.4.2.1. nactosiero [opsanaka);

e (Ortka3aThCsl OT 3aKJIIOUYEHHUS HOBOTO JIOTOBOpPA JOBEPUTENILHOTO YIPABIECHUS C YUpEIUTEIEM
yOpaBieHUs, B TOM YHCIE TP OTCYTCTBUU COIJIACHUSA YUPEIUTENs YIPaBIEHUS C
ONpE/EeNIEHHBIM Y IIPaBIISIFOIIUM HHBECTULIMOHHBIM MPOQUIIEM.

Yupenurens yrnpaBieHUs BHIOMpPAeT OJMH U3 YKa3aHHBIX BAPUAHTOB JICUCTBUH, MOCTE Yero Y IpaBIISIONINH,
IIpU HEOOXOMMOCTH, OCYILIECTBIISIET COOTBETCTBYIOIINUE PACUEThl B COOTBETCTBUU C MO «I», «I» U «e» II.
4.4.2.1. nacrosimiero Ilopsaka, © COBMECTHO C y4peAWUTEIEM YIPaBJICHUS OINpEAesieT MHBECTUIMOHHBII
npoduiib (mepecMaTpUBaET COTJIACOBAHHBIE paHEe MHBECTULIMOHHBbIE MPO(UIN) TakKUM 00pa3oM, 4TOObI

coOnrocT TpeboBaHus 1. 4.2. U UHBIX NOJI0XKeHHUH HacTosiero [opsaaka.

- Ecau yupenutens ynpaBiieHUsT BHOBb OOpaTWIICS K YIPAaBIAIOIIEMY C LEIbIO 3aKIHOYUTh JOTOBOP
JIOBEPUTEIBHOTO yIIPaBiIeHUs (3aKIF0UUII I0TOBOP TIOBEPUTEIBLHOTO YIPABJIEHUS) Ha YCIOBUSIX CTaHIapTHOM
CTPATETUH YIPaBJICHUS, YK€ NMes JEHCTBYIOIIUE JOTOBOPHI JIOBEPUTEIBHOIO YIIPABICHHS B PAMKAX XOTS
Obl OJIHOM MHIUBUIYaIbHOW CTPATErUM YIpaBiIeHUs, Y IPaBIIAIOLIUI BIPaBe:

e [lepecMOTpeTh HMHBECTHMLIMOHHBIM MNPOQUIb y4YpPEIUTENsl YIPABJICHUS [0 ACHCTBYIOIIUM

JIOTOBOpaM JOBEPHUTEIHHOTO YIpaBJIeHUs (IJIs JOTOBOPOB B paMKaxX CTaHIAPTHBIX CTpaTEruid
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VIpaBJIeHUS — TPH YCIOBHH WX IEPEBOJAa B WHAWBUAYAIBHBIC CTPATETHH YIPABICHHSI) C

corylacus yupeauTens ynpasiaeHus (moarm. «e» 1. 4.4.2.1. nactosimero Ilopsnka).
Ecnmu yupenutens ynpaBJIeHHS TOTOB IEPECMOTPETh MHBECTHUIIMOHHBIA TPOGUIH YIPETUTEIIS YIIPABICHUS
0 JICHCTBYIOIIUM JOTOBOpAM JIOBEPHUTEIHHOTO YIPABJICHHS W/HIU OCYIICCTBUTH IIEPEBOJI U3 CTAHIAPTHBIX
CTpaTerwii yIpaBJICHUS HAa WHAUBUAYyAJIbHBIC CTPATeTUU YIPABICHUS, TO YTMPABISIONUN, TIPH
HEO0O0XOMMOCTH, OCYIIECTBIISIET HEOOXOAMMBIE PAaCU€Thl B COOTBETCTBHH C MOJII. «I», «I» U «e» 1. 4.4.2.1.
Hacrosmero [lopsaka, 1 COBMECTHO C YUpeIUTeNIeM YIPaBIICHHs ONpeneNsieT WHBECTHIIMOHHBIN TPOQIITH
(mepecmaTpuBaeT COIJIACOBaHHbIE paHEe MHBECTHIIMOHHBIE MPO(QMIM) TaKUM 00pa3oM, 4yTOOBI COOIIOCTH

TpeOoBaHus 1. 4.2. U UHBIX NOJI0XKEeHUH HacTosimero [opsaka.

r) Jlns ycraHOBiI€HHS ypPOBHSI JOIYCTHUMOIO PHUCKA, PACCUUTAHHOTO YTMPABISAIOUINM, OINpEAEseTCs

BenuuuHa Ry, o cinenyromeit popmyie:

Ryxi= (Ra—2 Vi *Ri)/Vi, 4)

rae:

Ry«i — mpuemneMslii OTHOCUTEIBHBIM YPOBEHb PHCKA, PACCUUTAHHBIA YIPABIAIOIUM, T.€. 3HAYCHUE
pHUCKa, KOTOPBIA CIOCOOEH HECTH 3TOT YUYPEAUTENb YIPABJICHUS, PACCUUTAHHOE YIIPABISAIOLIUM UCXOJS U3
a0COJIFOTHOIO JIOMYCTUMOTO PHUCKA YUYPEIUTENs YIPABJICHHS, BBIPAKEHHOE B IMPOLIEHTAaX OT CTOMMOCTH
UMYIIECTBA, KOTOPOE YUYPEIUTEIb YIPABICHHUS HaMepeH IepelaTh YIPaBIAIOIIEMY B JIOBEPUTEIbHOE
yIOpaBi€HUE IO HOBOMY 1-MHBECTULIMOHHOMY MOPTQento (10 HOBOMY 1-JOTOBOPY JIOBEPUTEILHOTO
yIpaBieHus);

R, - aOCOIOTHBIN JOMYCTUMBIN PUCK YUPEAUTENS YIIPABIICHUS.

Vi —cTOoMMOCTbh UMYIIECTBA yUpEIUTelNs yHpaBiieHus (A ydupeauTesed yIpaBieHUs - IOPUAUYECKUX
auy, — OanaHcoBas CTOMMOCTh), KOTOPOE€ OH HaMepeH IMepeAaTb B JOBEPUTEIIBHOE YIpPaBIIEHUE
VYopapisomeMy 10 HOBOMY I1-MHBECTHMIIMOHHOMY MOpPT(dento (110 HOBOMY 1-J0IOBOPY JTOBEPUTEIHLHOTO
yIpaBieHus);

V, — CTOUMOCTh UMYIIECTBA YUpEAUTENs yNnpaBiaeHUs (A ydpeauTeseil ynpaBiaeHUs - IOPUAUYECKUX
nui — OanaHcoBasi CTOMMOCTB), KOTOpPO€ OH Tepenan (caiabo BBOJOB-BBIBOJOB) YIIPaBISIOIIEMY B
JIOBEpUTEIbHOE YIPABICHUE B KaXIbIH ACUCTBYIOIIUN N-MHBECTUIHMOHHBIN moOpTdens (M0 KaxaoMy
NEUCTBYIOLIEMY N-IOTOBOPY JIOBEPUTENILHOTO YIpPaBIEHUS, B TOM 4HCIE JACHCTBYIOIIEMY B paMKax
CTaHJIaPTHBIX NHBECTULIMOHHBIX MPOoQuIIeit);

Rin — yKkasaHHBIH B MHBECTHMIIMOHHOM Hpoduie ydupenuTenst yrnpaBieHHs (10 JEHCTBYIOIIUM n-
JIOTOBOpaM  JIOBEPHUTEIBHOIO YIPABJICHMS, B TOM 4YHCJIE JEHCTBYIOIIMM B paMKax CTaHJApPTHBIX
MHBECTULMOHHBIX Mpoduieil) ypoBeHb AOMYCTUMOIO PUCKA, BBIPAXKEHHBIH B IPOLEHTAX OT CTOUMOCTH
UMYIIECTBA, KOTOPOE YYPEIAUTENb YIpaBieHHs Iepenan (Calbl0 BBOJOB-BBIBOJIOB) YIPAaBIAOIIEMY B
JIOBEpUTEIbHOE YIPABICHUE MO JACUCTBYIOIIMM N-MHBECTUIMOHHBIM MOpTdensM (Mo IeHCTBYIOIUM n-
JIOTOBOpaM  JIOBEPUTEJILHOTO  YIIPaBJICHUsI), W/WIM YPOBEHb JIOIMYCTUMOIO pHCKa, OIpPEIEICHHbIN
CTaH/IaPTHBIM HMHBECTUIMOHHBIM NMPOQHIEM B paMKax CTaHJAPTHOW CTpATEeruu YHpPaBJIEHUS, IO KOTOPOil

y’Ke 00CIIy’)KUBAETCsl yUpEUTEb YIPABICHHUS;
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PaccunTanHsblil nokazatens Ry, yka3biBaeTcs YIpaBisIOIUM B MHBECTULIMOHHOM IPOQUIIE yUpEIUTENS]

YIPaBJICHUS.

1) Eciau nokasarens Ry paBeH Hymro, TO ypOBEHb JOIYCTUMOIO PUCKA B MHBECTULMOHHOM INpoduie
yUpeAUTENS YIPaBJICHUS 10 HOBOMY JIOTOBOPY JIOBEPUTEIBLHOTO YIPABIEHUS HA YCIOBUIX UHAUBUAYAIbHON
cTpaTeruu ymnpasiaeHus paseH 0%.

e) Eciu mnokaszarens Ry oTpuuarenbHbld, YNpaBisAiOIIMN BIpaBe OTKA3aTbCS OT 3aKIIOYEHUS C
yUpeAUTEIIEM YIPABICHUS HOBOTO JOIOBOPA JOBEPUTEILHOTO YIIPABJIECHHUS, JIMOO BIPaBE 3aKIIOYUTh HOBBIN
JIOTOBOP JIOBEPUTEIBHOTO YIPABJIEHMSI, HO TOJIBKO IPU YCIOBHH MEPECMOTPA HHBECTULIMOHHBIX MpoQuiieit
yupeauTeNsl YIpaBiIeHUs MO ACUCTBYIOUIMM JOTOBOpaM JOBEPUTENHLHOTO YyIpaBieHHs (s JOTOBOPOB B
paMKax CTaHJApTHBIX CTPATEruil yIpaBJieHMs] — IIPU YCIOBHM UX MEpeBOJa B UHAWBHIyaJbHbIE CTpaTeruu
yIOpaBJEHUs) C COTJacHsl Y4peIuTeNs YIpaBieHMs, JU00 MOPEKOMEHI0BATh YUYPEAUTETIIO YIPaBICHUS
CTaHJIAPTHYIO CTPATErUI0 YIIPABJICHUS.

4.5. Ecnu yupenuTenb ynpaBlIEHUS HE COIVIACEH C JIOIMYCTUMBIM PUCKOM, PACCUUTAHHBIM YIIPABISIOLIUM,
BO3MOXEH IMEPEeCMOTp JOMYyCTHUMOIO PHUCKAa B CTOPOHY CHUXXEHHS, IPU OJHOBPEMEHHOM IE€PECMOTpE
0’KHUJJaeMON JOXOJTHOCTU B CTOPOHY CHUKEHUS U/WIM UHBECTULIMOHHOTO TOPU30HTA.

4.6. VYBenuueHue JONYCTUMOTO pHUCKA YUPEAUTENS YIPaABICHUs, PACCUUTAHHOTO YTPaBISIOUIUM Ha
OCHOBAHUU JIaHHBIX, MPEJIOCTABJICHHBIX YUYpEAUTENEM YIpPAaBJICHUS, HE JOIMYyCKaeTcs 06e3 OJHOBPEMEHHOTO
IepecMoTpa HHBECTULIMOHHOTO TPOMUIIS YUpeAUTENS YIIPaBICHHUS.

4.7. YpoBeHp IONyCTHMOTO pPHUCKAa YYPEAUTENIS YIPABICHHUS KOHTPOJHPYETCS YIPaBJIAIOIIAM
OTHOCHUTENIbHO (DPaKTUYECKOTO PUCKA YUpPEAMUTENS YIPABIEHHUS MO COCTOSIHUIO Ha KaxAbld paOouuii NeHb
MHBECTULIMOHHOTO TOPU30HTA.

[Ipu 3TOM (akTHUeCKUl PUCK YUpEIAUTENs YIPABICHUS MOXKET PAaCCUUTHIBATHCS YIPABIAIOIIUM Kak IO
BCEM JIOTOBOPAM JIOBEPUTEIBHOTO YIPABIEHUS YUYPEIWUTENS YIPABICHUS COBOKYIHO, TaK M IO KAKIOMY
OTJIEIbHOMY JIOTOBOPY JTOBEPUTEIBHOTO YIpPAaBJIEHUSA yupenuTens ymnpasiieHus. [Ipu stom Qaxtuueckuii
PUCK yYpEIOUTENsl YIPABJICHUS, PACCUMTBHIBAEMBIM YIIPaBISAIOIIKUM, HE JIOJDKEH IPEBBINIATH JOITYCTUMBIN
PHCK, OTIpeieTICHHbIH B MHBECTUILMOHHOM MPOQHIIE YIPEIUTENs YIIPaBICHUS.

B cnywyae ecnu ¢akTtuyeckuil pUCK YdpeauTelss YIpaBICHHsS CTaj MPEBbINIATh JOIYCTHUMBIA pHCK,
ONpE/ECNICHHbI B WHBECTULMOHHOM MpOoduie ydpenuTensl yIpaBieHHUs, U JOTOBOPOM JOBEPUTEILHOTO
yIpaBiIeHUs IPEyCMOTPEHBI OIPAHUYEHUS B OTHOLLIEHUU ACUCTBUN YIIPABIISAIOLIEr0, KOTOPble HEOOXO0AUMBI
JUI CHIDKEHMSI PHCKa, YIPaBISIOMIMNA yBeJOMJIIET 00 3TOM Yy4UpenuTeNsl yHpaBieHUs HE IMO3JHee IHS,
CIIEYIOLIEr0 3a JHEM BBIABICHHMS TAaKOIO IPEBBIIICHUS, B IOPSAKE, COIJACOBAHHOM C YUYPEIOUTEIIEM
ynpasieHusi. B 3ToMm ciydae mo HUCbMEHHOMY TpeOOBaHUIO YUpPEOUTENs YIpaBJICHUs YPaBISIOLIUN
00s3aH TMPHUBECTH YNPABICHHE WHBECTULMOHHBIM MOPTQENeM 53TOr0 YYpeIAuTeNs YIpaBJICHHUS B
COOTBETCTBHUE C €0 MHBECTUIIMOHHBIM MPOPHUIIEM.

5. OmnpeaesieHue 0:xuIaeMON 10XOTHOCTH

5.1. Oxupgaemast 1OXOIJHOCTb, YKa3blBaeMas B HWHBECTULIMOHHOM Mpoduie ydpeauTess YIpaBieHHs, 3a
HUCKIIIOYCHUEM CTAHAAPTHOTO MHBECTUIHMOHHOT'O HpO(l)I/IJ'IH, OIpPCaACIIACTCA anaannoan KaK HaunMC€HbIIasa
H3 CICAYIOIUX BCIUYHH!

a) pasMep OXHUAaeMOM JOXOJHOCTH, 3asBJICHHBI y4upeIuTeleM YIpaBieHUs (pa3Mep OKHIaeMoiu
JOXOJHOCTH, 3asBJIICHHBIN YUpEAUTECIEM YIIPABJICHUA, MOXKCT OBLITh CHIDKEH B cirydac, Np€ayCMOTPCHHOM
HacTosiuM nyHKToM [lopsinka), B mpolieHTax ro10BbIX; WK

6) BCIIMYMHA B IIPOLCHTAX TIOJOBBIX, OIPECACICHHAA praBJ'IS{IOHII/IM ucxonss u3 3KCH€pTHOI>i OLICHKHU
CJIOKHMBIIIEHCS Ha PBIHKE KOHBIOHKTYPHEI, SKOHOMHUYECKON CUTyallul Ha q)HHaHCOBBIX PBIHKAX,
HHBCCTUIIMOHHOI'O T'OPHU30HTA, CPOKa I[GI\;ICTBI/ISI A0roBopa AOBCPUTCIIBHOTO YIIPABJICHUA, I/IHBGCTI/IIII/IOHHOI\/’I
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JeKJIapaluyl B JOTOBOpPE JTOBEPUTEIHHOIO YIPaBJIEHMS, JOMYCTHMOIO pUCKA Y4YpEOuTels YIpaBieHUS,
BBIOpDAaHHOM yupeauTeneM YNpPAaBJICHUS CTPATErMM YIPABIEHUS U T.JI. IIyTEM COBMECTHOTO 3aKIIHOUYECHMUS
COTPYZHUKA MOJpa3Je/IeHNs], OTBEUYAIOIIEr0 3a OCYIIECTBICHUE CEIOK U MHBIX Ollepalui Ha (PMHAHCOBBIX
PBIHKax, ¥ [ 'eHepanbHOro IUpEKTOpa.

5.2. OxwupmaeMas J0XOJHOCTb YUpPEAWUTENsl YIPABIEHUS B CTaHJAAPTHOM HMHBECTHLIIMOHHOM Mpoduie
omnpezensercss YNPaBJAOIMUM  CAMOCTOSATENBHO 0€3 IMPEAOCTABICHUS  YUPEIUTEIEM  YIPABICHUS
uH(pOpMaLIUU VIS €ro ONpeesieHus, UCX0/i U3 CYLIEeCTBA CTaHIAPTHBIX CTPAaTEruil ynpapiieHus, epeyeHb
KOTOPBIX PACKPBHIT Ha O(ULHAIBHOM caiiTe YTNpaBisiolero B MHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOM
cetu "MHTEepHET", N yKa3bIBaeTCsl B COOTBETCTBYIOIIEM CTaHAaPTHOM MHBECTUILIMOHHOM MpOQuIIe 10 TaHHOMN
CTaHJIaPTHOMW CTpaTEruu yrpaBiIeHHUS.

5.3. 3HayeHHe O0XHJAEMOH JOXOJHOCTH YKa3bIBa€TCsI B HMHBECTUIIMOHHOM Mpoduie, B TOM YHUCIE B
CTaH/IaPTHOM MHBECTUIIMOHHOM MpPOQHUIIE.

5.4. OxujgaeMas NOXOAHOCTb, YKa3aHHas B ONPOCHOM JIUCTE, M OXKUAAeMas JIOXOJHOCTb, YKa3aHHas B
MHBECTULIMOHHOM TNpo(uiIe y4peauTeNsl YIpaBieHUs, B TOM UHUCJIE€ B CTaHAAPTHOM HHBECTUILMOHHOM
npoduiie, He HaKJIabIBaeT Ha YIPABJIAIOLIEr0 OOS3aHHOCTH 0 €€ JOCTUIKEHHUIO U HE SIBJSETCS rapaHTuei
WM 00513aTENbCTBOM €€ MOJYyUESHUS 11l yUpeIuTeNsl YIPaBJIeHNs HU HA UHBECTUIIMIOHHOM FOPU30HTE, HU T10
OKOHYAHUIO CpPOKa JEWCTBUS JOroBOpa JOBEPUTEIILHOIO YIPABJICHUS, 3aKIIOUYEHHOIO C Y4YpEIUTelIeM
yIpaBJICHUS.

Hu npu xakux yclioBUSAX yKa3zaHUE 05KMJIaeMOM JOXOJIHOCTH, OIIPEICICHHON yUpeIuTesIeM YIIPaBJICHUs HIN
VYopaBisomuM, B OIPOCHOM JIMCTE€ W/WIM B MHBECTULIMOHHOM Ipo(uie yuypeauTesis ynpaBieHUs, B TOM
YlClie CTaHJAPTHOM HMHBECTULIMOHHOM NpoQuie yYpeIuTels YIpaBiCHUs, HE MOXET TPaKTOBAThCS Kak
00513aTeNIbCTBO  YIIPABIIAIOIIET0 O00ECHEUNTh COXPAaHHOCTh MMYIIECTBA, IEPENAHHOIO B JOBEPHUTEIBHOE
yIpaBieHUe, W/WIM MHUHUMAJIbHYIO TapaHTHPOBAaHHYIO JOXOJIHOCTb IO pe3yjbTaTaM HHBECTUIMOHHOTO
TFOPU30HTAa W/WIK Ha MOMEHT IpPEKpalleHusl JOroBopa J0BEPUTEIbHOrO ynpasiieHus. PakTuyeckas cTaBKa
JOXOJIHOCTH 10 MHBECTULIMOHHOMY HOPT(HENI0 yupeaAUTessl YIpaBICHUS MOXKET CYIIECTBEHHO OTJIMYAThCS
OT CTaBKHU 0KHJAEMOM JTI0XOJHOCTH, YKa3aHHOW B MHBECTUIIMOHHOM Ipo(uiie yupeauTess ypaBiaeHHs, OHa
MOJXKET OBITh KaK yBEJIMYEHA, TAK U YMEHbIIIEHA B 3aBUCUMOCTH OT TEKYIIUX 00CTOATEILCTB HA (PMHAHCOBOM
PBIHKE.

6. 3akII09uTeIbHBIE MOJIOKEHUA

6.1. Ympasnstomuii packpeiBaeT Hactosui [lopsmok Ha cBoeM oduIManbHOM caiiTe B HH(GOPMAIIMOHHO-
TEJIEeKOMMYHUKAMOHHOW ceTu "VHTepHeT" C yka3aHuWeM JaThl €ro pa3MelIeHHs Ha caiTe u JaThl
BCTYIUICHUS B CUITY.

6.2. Ykazaunsbiil [lopsaok, a Takke U3MEHEHHs] B HETO JOJDKHBI ObITh pacKkpbIThl He no3aHee 10 ([ecsatn)
KaJICHJApHBIX JTHEH A0 JHS X BCTYIUICHUS B CHILY.
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MpunoxeHue Ne 1
K Mopsaaky onpeaeneHUsa UHBECTULIMOHHOTO Npodunsa yupeauTens ynpaBrneHus
U nepeyYeHb CBeAeHUN, HeOOXoAMMbIX ANA ero onpeaenieHUsA

OMPOCHbIA NUCT

3anonHsieTcA: NepBUYHO D, no akTy MW3MEeHeHUsi CBeaeHWUi D, B LEnAX 3aKM4YeHUss HOBOro [OoroBopa
OOBEPUTENBHOMO YNpaBneHust U]

Tun knueHTa: Pusnyeckoe nNULo D, KOpugunueckoe nuuo ]
3anonHsemcs ¢husuyecKUM JIUUOM:

damunus

Nwms

OTuecTBO (ecnu nmeetcs)

WHH (npu Hanu4nm)

[laHHble [OOKyMeHTa, YAOCTOBEpPSALEro JIMYHOCTh
usmyeckoro nuua (BMO AOKYMEHTa, cepusi, HoOMep,
KeEM W Korga BblaH, KoA4 noapasgerieHvs, agpec
pervcTpaumm)

Hanunyune ctatyca ksanuduumnpoBaHHOIO MHBECTOPA

3anonHsiemcsi FOPUOUYECKUM JTULOM:

[NonHoe HanmeHoBaHWe

VIFH
OrPH

Hanunyune ctatyca kBanuduumnpoBaHHOIO MHBECTOpaA

O

CToMmOoCTb uMMyLlecTBa ydpeautens ynpaenenus (6anaHcoBas CTOMMOCTb — Anis
ydpeoutens ynpaBneHus - PWAMYECKOro nuua), KoTopoe OH HamepeH nepefatb B
AOBepuTEernbHOE yrpasreHve Ynpasnsatowemy no AOroBOPY AOBEPUTENBHOMO yrnpaBneHus.
KOTOpbIV OH HAMEPEH 3aKNiovnTb C YnpasnsawoLwmm (py6.)

Pa3smep oxngaemon JOXOAHOCTH, B MPOLEHTax rogoBbiX

1. VlHBeCTVILl,VIOHHbIe ueriu_ydpeautend ynpaBJfieHUsA nNo OOroBopy AoBepuTernibHOro ynpaBJieHUSA. KOTOprI7I OH
HaMepeH 3aKNK4YUTb C YNpaBnsoLWmUMm:

1.1. [Npepnonaraembie cpokn MHBECTUPOBAHMS (AaTa
Hayana v KoHLa Aorosopa J0BepPUTENbLHOro
ynpaBneHvs)
1.2. [aHHble ans onpegeneHuss ypoBHSA (abCOMOTHOTO W OTHOCUTESNBHOrO) OOMYCTUMOrO puUcKa yvpeautens

ynpaBneHus (pycka, KOTOpbIA CNOCOBEH HECTW y4peanTenb yrnpaBreHns (BO3MOXHbIV YObITOK, KOTOPbIN CNocobeH
HECTM y4ypeauTens ynpaBneHus B criydyae peanusaumnm puckos))

1.2.1 |ns opududeckux nuu, He A8MISIOUWUXCS
Keanughuyupo8aHHbIMU UHEECMOpaMU.
MpeaenbHbIi 4ONYCTUMBbIN pasvep ybbiTka, B pyb.’

Pa3mep CTOMMOCTM YNCTBIX aKTUBOB (COBCTBEHHOTO
KanuTana) Ha NocrneAHio OTYETHYI0 AaTy, B py6.”

B kauecTBe AaHHOro nokasatens EbIGMpaeTCH cnepyowasa senndnHa:
. beITOK, Npu HacTynneHUWn KOTOporo yypeautens ynpaBneHus B COCTOSIHUM NpoAdorkaTb AeATeNbHOCTb w/vnu npyn KOTOPOM BbIMOSTHATCA HOpPMaTUBHbIE TpeGOEaHMH (E T.4. JIMUEH3NOHHble
TpeﬁOEaHMH pel’yJ'IHTOpa) (,CU'IH camMoperynupyembix opraHMsauMﬁ - beITOK Ans KoMneHcaunoHHOro CbOH,Cla, Npu HacTynneHnn KoToporo He COGJ'IIO,ClaI'OTCﬂ TpeGOBaHMH K MUHUManbHOMYy pasmepy
KOMnNeHcauMoHHOro CbOH,Cla: ansa HeKOMMep“IeCKOI;I opraHusaunm - coGcTBEHHMKA uenesoro kanutana — beITOK ANA uMmyLlecTea, cocTaBndaroLwero LLeJ'IeBOIZ Kanutan, KOTOprI;I He MoxeT 6blTb Gonee
MONOBMHbI pasmepa LeneBoro Kanutana Ha NoCNneaHIo OTYETHY ,any).
yqpe,qm'enb ynpaeneHusa onpegenseT ykasaHHyo BENTMYNHY CaMOCTOATENbHO U yKa3biBaeT ee Npu 3anonHeHnU OnpoCcHOro NiucTa B KayecTse nNpeaenibHoro 4onycTumoro pasmepa y6bITKa.

pa3mMep CTOMMOCTU YUCTbIX aKTUBOB (,CU'I?I KpeauTHbIX opraHmauMﬁ - cobcTBEHHOrO kanuTana, ANa HerocynapcTBeHHbIX NEeHCUOHHbIX CbOH,ClOB, CTpaxoBble opraHMsauMﬁ — pasmep COBCTBEHHbIX
Cpe,CLCTE) yypeauTensa ynpasneHua Ha NOCNEeAHIo OTYEeTHYH AaTy. preﬂMTeﬂb ynpasneHus onpefendeTt ykasaHHyl BeNMYMHY CamMOCTOATENbHO U yKa3biBaeT ee npu 3anofnHeHun OrnpocHOro

nncra.
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MpremMnemMbli OTHOCUTESbHBIA YPOBEHL pUCKa, B
MPOLIEHTHOM COOTHOLLIEHUM®

1.2.2 |nqa ppusuyeckux nuu, He A6NAIOWUXCS
KeanuUUUPOBaHHBIMU UHBECMOPaMU:

BenuunHa ycnoeHoro goxoaa’

BennunHa ycrnoeHoro pacxoga’

BenunumHa ycrnoBHbIX COEpPEXEHUNIA”

MpremMnemMbli OTHOCUTESBbHBIN YPOBEHb pUCKa, B
MPOLIEHTHOM COOTHOLLIEHUW®

2. O6bwme cBegeHus 06 yuypeauTene ynpaBfieHUss M ONbIT y4YpeauTensa ynpaefieHMs B obGnactu
MHBECTUPOBaHUS:

(3anonHgemcesi gpu3uYeCcKUM J1UUOM, He SI8nsioUUMCS KeanuguuuposaHHbIM UHBECMOPOM; NpPU _BblOOpPEe HECKOMbKUX
nokasartenem B Ka)XOOM W3 HWKeYKasaHHbIX noanyHktoB 2.1.-2.5., 6annbl _He CyMMMUPYITCS, @ B Ka)AOM MOAMyHKTEe
YyYUTbIBAETCS MakcuManbHbI 6ann)

2.1. Ykaxute Baw BospacTt
\no 20 (1 6ann) o1 50 po 60 (2 6anna)
] ]
o1 20 pno 50 (3 6anna) o1 60 (71 6ann)
] ]

2.2. |YkaxuTe cBegeHus o Bawem obpaszoBaHumn

HWXe cpeagHero (1 6ann) BblCLLEe (3 6anna)

[

cpeaHee (2 6anna) yyeHasa creneHs/MBA (4 6anna)

[

2.3. Ykaxunte cBegeHus o Bawem onbiTe B 06nacTu MHBECTUPOBaHUA

[

[

HeT onbiTa (0 6annos) cpegHun (0T 2 0o 5 neT) (3 6anna)
] ]
He3HauYuTenbHbIN (80 2 NeT) (2 6anna) GonbLuon (cBbiwe 5 neT) (4 6anna)

[ [

2.4. YkaxuTte, Kak Bbl oeHuBaeTe cBou 3HaHUs B 0651acTM MHBECTUPOBAHUA

OTCYTCTBUWE 3HaHWW (0 6asios) XopoLune 3HaHuA (2 banna)

L] L]
L] L]

2.5. YKkaxkute TMnbl HBeCTULMA (onepauun), KoTopbiMu Bbl Bnageete (coBepluanu) B HacTosilee Bpemsi U
Bnagenu (coBepLuanu) B NpoLLsioM
OaHKOBCKMe Oeno3unTbl (1 6ann) AKuun (3 6anna)

O

]
obnurauum (2 6anna) CPOYHbIE MHCTPYMEHTbI (4 6anna)

WHBECTULMOHHbIE Nan POCCUNCKNX MapXxuHanbHble caenku unu caenkm PEMNO (4
naeBbIX NHBECTULMOHHbBIX POHAO0B (2 U] 6anna) U]
basna)

OrpaHWYeHHble 3HaHWsA (1 6ann) OTNWYHbIE 3HaHWS (3 6anna)

MopnuvcbiBas HacToALLMI AOKYMEHT, ydpeauTenb ynpaBrieHns noareepxaaer cornacue Ha obpabotky 3A0 "Kanutanb YnpaeneHue aktuBamu”
(P®, 123100, ropos MockBa, KpacHonpecHeHckass HabepexHas, AOM 6) nepcoHanbHbIX AaHHbIX ydpeauTens ynpaBneHus/ynorHOMOYEHHOro
npeacTaBuTens Yupeautenst ynpaBreHus-lopuanyeckoro nuua, ykasaHHbIX B HacTosLleM [AOKYMEHTE W WHbIX NepefaBaeMblx Ynpaensolemy
[OKYMEHTax B LeNsX 3akmioyeHns [oroBopa AOBEPUTENbHOro ynpaeneHusi. O6paboTka nepcoHanbHbIX AaHHbIX MOXET OCYLLeCTBMATbLCA Kak C
MCrnonb3oBaHNeM CPeACTB aBTOMaTM3auuu, Tak U 6e3 ncnonb3oBaHWs TakMx CPEACTB C rnepegayent nonyyYeHHon uHdopMauum no cetn CTporo
onpeneneHHbIMK COTpyaHMKaMK YnpaensaioLwero nobbiMm 4encTBusimm (onepauusiMm), YyCTaHOBINEHHbIMU 3aKOHOAATENBLCTBOM, B TOM 4yucre cbop,
cucTemartusaumsl, HakonneHue, nepefaya, XpaHeHue, yTOMHeHMe, ucnorb3oBaHue, obeanunyunBaHue, BrnokvpoBaHue, yHUYTOXeHue. Hactosiwee
cornacue pevicteyet 20 (OBaguaTtb) net. o UCTeYEHUN yka3aHHOro Cpoka AeUCTBUE COrnacus cUMTaeTcs NMPOASIEHHbIM Ha Kaxable cregyloLlime

aneMJ‘IeMbII?I OTHOCUTENbHbIN YPOBEHb puUcka, 3asiBMNEHHbIN yypeagutenem ynpasneHusa, T.e. 3Ha4YeHue pucka, KOTOprI?I CcrnocoGeH HecTu aToT yypeauTens ynpasneHus, 3asBrieHHoe UM u
Bblpa)X€HHOE B MpoLeHTax OT CTOMMOCTU UMYLL,eCTBa, KOTOPOE ydYpeauTenb ynpaBneHuss HamepeH nepeaatb VnpaBnﬂwmemy B [OBepuTenbHOe ynpaeneHve B MHEeCTMLLMOHHbII?I nomeenb (HO
KaXgoMmy oTaenbHOMY JOrOBOPY [OBEPUTENBHOIO ynpaaneHMﬂ) (,CU'IR q)msmqecmx vy MOXeT BbITb CKOppeKTMpoBaH ncxoasa ns CEe,quMI?I. YKaszaHHbIX B pasgene 2 onpocHoro J'II/ICTa).

BenuyMHa [oxoAa, ykasaHHas ydpeauTtenemM ynpaesneHua npu 3anonHeHn onpocHoro nucra. ﬂaHHaﬂ BeNnu4YMHa He MOXeT npeBbilaTb CYyMMY NONy4YeHHbIX 3a npeabiayuine 12 MecsueB oxoa0B
6e3 y4eTa JOXOA0B MO UHBECTULIMOHHOMY MOPTMENHO).

BeNnuyMHa pacxofoB, yKasaHHas ydpeauTtenemMm ynpasreHus npu 3anonHeHWn ONpOCHOro NiUCTa Kak MUHUManbHO npuemnemMas Ans nogaepxaHus KOM(*)ODTHOI'O (I'IpI/IeMJ'IeMOI'O, I'IpI/lEbNHOI'O)
YPOBHSA XWU3HW, COOTBETCTBYIOLLEro couuanbHOMYy CTaTyCy yypeautens ynpaBneHwud, C y4eTOM pacxofoB ANSA MOKPbITUA TeKyLnx I'IOTpeGHOCTeIZ n OGCJ'Iy)KIABaHMﬂ Kpeautos u 3aiimoB. Ecnun
yypeauTenb ynpaeneHusa He npeactaBun A0NONHUTENbHbIX OGOCHOEaHMIZ, TO AaHHaaA BenuyMHa He OOoSKHa ObITb MeHbLLE NONOBUHbI pacxodos 3a npefbiaywive 12 MecsLeB 3a BblHETOM pasoBblX
I/IHEeCTI/ILLI/II;I (EJ'IO)KeHI/II;I B HEABWXNMOCTb, LieHHble 6yMaI'I/1, A0nu B yCTaBHOM Kanutane XO3SIACTBEHHbIX 06LL[eCTB n npoq.), He nMmerLwnx obsizaTenbHoro u/unu perynapHoro xapakrepa.

BenuyMHa nMmyllecTea yypegutens ynpasrieHus (A HEeXHble cpeacTBa, UEeHHbI 6yMaI'I/1, BankTHble LEHHOCTU U ,Clp.), KOTOpYl0 y4ypeauTenb yrnpaefeHusa rotoB notpatnuTb B Te4eHne roga Ha
TeKyllee n0Tpe6J'|eHMe. ,anHaH Benu4ynHa He MOXeT npeBbllaTh CyMMapHOIﬁ BEeNUYMHbI yKa3aHHOro UMyLLecTsa, MMetoLLLeroca B pacnopsiXxeHnn ydypeautens ynpasreHus.
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ABajuaTth NeT npyu OTCYTCTBUM CBELAEHUN O ero oT3biBe. HacToslee cornacMe MOXeT ObiTb OTO3BaHO NMUCbMEHHBLIM 3asBIIEHWEM y4YpeauTens
ynpaenenus (ero MNpeactaButens). MNepcoHanbHble AaHHblE NOAMNEXAT YHUUTOXEHWIO NO AOCTMXKEHUIO Lenen o6paboTkm unu B cnyvae yTtpartsl
HeoGXoaANMOCTH B UX AOCTUXKEHUN.

Yypeautens ynpaBneHusi/ynonHOMOYeHHbIV NpeacTaBuTeNb YUpeauTens ynpaBreHUs-topuaNYECKOro NuLa OCO3HAEeT U COrnallaeTcsi ¢ TeM, YTo
oXuaaemasi JOXOAHOCTb, yKasaHHasi B OMPOCHOM NUCTe W/MNKM B MHBECTULMOHHOM Mpodure ydypeauTens ynpasreHusi, He HaknaabiBaeT Ha
Ynpasnsiowiero o6513aHHOCTM MO ee AOCTUXKEHUIO U HE AIBNSIETCS rapaHTuei unu obs3aTenscTBOM ee MonyyeHus Ans yu4peautens ynpasneHus Hu
Ha MHBECTULMOHHOM FOPU3OHTE, HW MO OKOHYAHWIO Cpoka AEWCTBUS [OroBopa [AOBEPUTENBHOrO YNpaBreHWsl, 3aKIOYEHHOro C yupeauTenem
yrnpaBneHus.

Yupeautens ynpaBneHusi/ynonHOMOYeHHbIV NpeacTaBuTeNb YUpeauTens ynpaBrieHUs-topuMaMYECKOro NuLa OCO3HAEeT U COrMallaeTcsi ¢ TeM, YTo
HW MpU KakWX YCINOBUSIX YyKa3aHWe OXWMOAeMOW [OXOAHOCTW, OnpeferieHHON yuypeauTeniem YrnpaBneHus/ynorIHOMOYEHHbIM MpeacTaBuTeNnem
Yypeoutens  ynpaBneHUs-lopuandeckoro nuua wnv YnpaensiowmMm, B OMNPOCHOM J1MCTE W/MNM B MHBECTULMOHHOM npodune yypeauTens
yrnpaBneHns, B TOM YWUCNe CTaHAApTHOM WHBECTULMOHHOM npodune yypeauTens ynpabrieHUsi, HE MOXET TPaKToBaTbCs kak 06a3aTenbcTBo
Ynpasnsiowero obecneunts COXpaHHOCTb MMYLLECTBA, NEPefaHHOro B AOBEPUTENbHOE YNpaBneHve, Wunu MUHUManbHY rapaHTUpOBaHHYHO
[OXOAHOCTb MO pe3yrnbTataM WHBECTULIMOHHOIO rOPU3OHTa W/WNN HA MOMEHT MpeKpaLLeHus 4oroBopa A0BEPUTENBHOrO ynpasneHus. daktuyeckas
cTaBka [0XOAHOCTU MO WHBECTULMOHHOMY MOPTENO yYpeauTens yYnpaBreHUs MOXET CYLECTBEHHO OTNMYaTbCA OT CTaBKUM OXWUOAEMOi
[OXOAHOCTW, YKa3aHHOW B WHBECTUMLUMOHHOM npodune yuypeauTens ynpaeneHusi, oHa MOXeT OblTb Kak YyBENMWYeHa, Tak U yMeHblueHa B
3aBUCKMOCTM OT TEKYLLMX 0BCTOATENBCTB HAa (PUHAHCOBOM pbIHKE.

Mpu cocTaBneHMn HaCcTOALEro WHBECTULMOHHOTO Npoduns YNpaBnsiowmMiA nonaraeTcs Ha ykasaHusi U MHGopMmauuio, NpesocTaBlieHHYHo
ydypeauTenem ynpaeneHus, U He 00a3aH NPOBEPATb [OCTOBEPHOCTb NPEAOCTaBMEHHOW WHdopMauuu. lMoanuckiBas HacTOALWMNA [OKYMEHT,
y4ypeauTenb ynpaeneHus/yrnosIHOMOYEHHbIN NpeacTaBuTeNb YupeauTens  ynpasreHUs-topuanyeckoro nvua cornawaeTcs v NoaTBEPXAAeT, YTo
npeaocTaBneHHas UM UHOpMaLMst SBMSIETCA NOMHOW U [AOCTOBEPHOW, M B 3TOW CBA3M, COrnallaeTcsi HEeCTU BCH OTBETCTBEHHOCTb W PUCKM,
BbITEKaloLWMe U3 NPefoCTaBNeHUst HEMOMHOW, HETOYHOW, HeLOCTOBEPHOW WHOpMauuMM UNM HEQEeWCTBUTENbHLIX AOKYMEHTOB. YupeauTenb
yrnpaBneHnsa/ynoriHOMOYEHHbI NpeacTaBuTenb YUYpeautens  ynpaeneHUs-lopuanyeckoro nuua cornawaeTcs v noateepxaaeT, Yto obasyetcs
MHpopMMpOoBaTL YNPaBnsioLLero o Nobbix U3MEHEHUAX BbllLeykasaHHbIX 0GCTOATENLCTB U UHDOPMaLIMK.

OT yupeautens ynpaBfieHUs:

« » r.
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MpunoxeHne Ne 2
K Mopsaaky onpeaeneHUsa UHBECTULIMOHHOTO Npodunsa yupeauTens ynpaBrneHus
U nepeyYeHb CBeAeHUN, HeOOXoAMMbIX ANA ero onpeaenieHUsA

O6pa3seL AOKYMEHTa, coAepKallero
WHBECTULMOHHLIN Npodunb yupeauTens ynpaBneHus — cousnyeckoro nuua

MHBECTULIMOHHBLIVN NPO®UIb YYPEQUTENSA YMPABJIEHUA Ne__

damunusa, ima, OTyecTBo (ecnu nmeeTcs)
cbmanyeckoro nuua
WHH (npu Hanu4nm)

[laHHble JOKYMEHTa, YAOCTOBEPSIOLLErO JIMYHOCTb
dusmyeckoro nuua (BMQ QOKYMeEHTa, cepusi, HOMep,
KeMm U1 Korga BbldaH, Ko nogpasgenenuns, agpec
pervcTpaumm)

Hanunyune ctatyca kBanuduumnmpoBaHHOIo MHBECTOpaA

Cpok aencTeunst 4OroBopa AOBEPUTESIbHOIO
yrpaBneHns

MHBECTULIMOHHBIN FOPU3OHT (4aThl Ha4Yana v KoHua
Kaxgoro nepuoga)

[JonycTUMbIN pUCK ydpeanTens ynpasneHvs, B
MPOLEHTHOM COOTHOLLIEHUM'

OnncaHne gonycTUMOro pucka yvypeaurens
yrpaBneHus

Oxxmgaemas JOXOL4HOCTb, B NPOLEeHTax roaosblx (4ns
Ka)XA0ro MHBECTULMOHHOIO rOPU30oHTa)

MopnvcbiBas HacToALLMI AOKYMEHT, ydpeauTenb ynpaerieHns noarBepxpaet cornacue Ha obpabotky 3A0 "Kanutanb YnpaeneHnue aktuBamu”
(P®, 123100, ropog MockBa, KpacHonpecHeHckasi HabepexHas, AoM 6) nepcoHanbHbIX AaHHbIX YYpeanTens ynpaBrieHus, ykasdaHHbIX B HAacTOsLLEM
[OKYMEHTE WM WHbIX NepefaBaeMbiX YNpaBnslolwemMy AOKYMEHTax B LIensiX 3akrdeHus foroBopa AoBepuTenbHoro ynpasneHusi. ObpaboTka
nepcoHanbHbIX AaHHbIX MOXET OCYLLECTBMSATLCSA Kak C UCMOMb30BaHUMEM CPeACTB aBTOMatu3aumu, Tak U 6e3 Mcnonb3oBaHWs Takux CPeacTB C
nepegayert NonyvYeHHoON MHopMauMn no ceTu CTPOro onpeneneHHbIMA COTPYAHWKaMKU Ynpaensiolwero niobbiMuM AencTBUMSMK (onepauusiMu),
YCTaHOBMNEHHbIMW 3aKOHOLATENbLCTBOM, B TOM 4ucre cbop, cuctemaTvsaums, HakonneHve, nepefada, XpaHeHue, YyTOYHEHWe, UCMNOoMnb30oBaHue,
obesnnumBaHue, GrnokupoBaHune, yHnYTOXeHue. Hactosiwee cornacve gencteyeT 20 (OBaguatk) net. 1o uCTeYeHMn ykazaHHOTO Cpoka aencTene
cornacus cumTaeTcsl NPoASieHHbIM Ha Kaxkable criegylolme aBafuaTh NET Npu OTCYTCTBMU CBEAEHUIA O ero oT3biBe. HacTosiee cornacue MoxeT
ObITb OTO3BAHO MUCbMEHHbLIM 3asiBNEHVWEM yupeauTens ynpaerenusi. [epcoHanbHble AaHHble noanexar YHUYTOXEHUIO NO LOCTUXKEHWUIO uenen
06paboTkn nnu B criyyae yTpartbl HEOOXOOUMOCTU B UX JOCTMKEHWM.

YupeauTtenb ynpasreHus OCO3HaeT M CorfawiaeTcs ¢ TeM, YTO OXuaaemasi LOXOOHOCTb, ykasaHHasi B MHBECTUMUMOHHOM Mpodune yuypeauTens
ynpaBneHusi, He HaknaabIBaeT Ha YnpaBnsitoLlero o6583aHHOCTU MO ee AOCTMXKEHMIO U He SABNSIETCS rapaHTuen unm o6a3aTenbCcTBOM ee NonyvyeHns
Onst yypeautenst ynpaefieHUss HU Ha MHBECTULMOHHOM FOPU3OHTE, HU MO OKOHYaHWIO CpoKa AEeWCTBUSI 4OroBopa AOBEPUTENLHOIO yrnpaBeHus,
3aKMHYEHHOr0 C yYpeauTenem yrnpasneHus.

YupeauTtenb ynpaBreHUss OCO3HAeT W corfawaeTcs C TeM, YTO HU MpU KaKkuMX YCMOBMSAX yKa3aHue OXuaaemMon LOXOOHOCTW, onpeneneHHomn
yypeauTenem ynpaefeHus unu  YNpaensiowuM, B WHBECTULMOHHOM npodune yypeauTens ynpaereHusl, He MOXeT TpaKToBaTbCA Kak
06s3aTensCTBO Ynpaenstowero obecneyntb COXPaHHOCTb MMYLLECTBA, NepefaHHOro B [OBEpUTENbHOE YyrnpaBneHue, W/unu MUHUManbHY
rapaHTMPOBaHHYI0 [JOXOOHOCTb MO pe3yfibTaTaM WHBECTUMLMOHHONO TFOPM3OHTa W/MUNM Ha MOMEHT MNpeKkpalleHus OoroBopa [O0BepUTENlbHOro
ynpaeneHusi. dakTmyeckas ctaBka LOXOLHOCTU MO MHBECTULMOHHOMY NOPTAEN0 yYpeauTens ynpaBfieHUss MOXET CYLLEeCTBEHHO OTNnYaTtbCsi OT
CTaBK/ OXMOAEMOW OOXOAHOCTW, yKa3aHHOW B WMHBECTULMOHHOM npodune ydpeauTens ynpasreHusi, OHa MOXeT OblTb Kak yBenuyeHa, Tak u
YMEHbLUEHA B 3aBUCMMOCTM OT TEKYLLNX OBCTOSATENLCTB HA (OUHAHCOBOM PbIHKE.

Mpn cocTtaBneHUM HacTOSLLEro WHBECTUMUMOHHOrO npoduns YnpaensoWwnUi nonaraetcsa Ha ykasaHus U uMHdopMauuio, NpefoCcTaBEHHYIO
yypeautenem ynpasneHus, u He obsidaH NpoBepsATb [OCTOBEPHOCTb MNpenoCTaBrieHHoW WHdopmauuu. oanuckbiBas HAcTOSILUMA [OKYMEHT,
yypeauTenb ynpaBneHusi corfalaeTcs U noATBepXaaeT, YTo NpeaocTaBieHHas MM UHGOPMaunUs sIBNSIETCS MOMHOW U [OCTOBEPHOW, U B 3TON
CB$I31, COrnalaeTcsi HECTU BCIO OTBETCTBEHHOCTb M PUCKM, BbiTEKAOLLME U3 NPEeOCTaBNEHUsI HEMOMHOW, HETOYHOWN, HELOCTOBEPHOW MHGOPMaLLUM
UNN HeQeNnCcTBUTENbHbIX AOKYMEHTOB. YupeauTenb ynpaereHust cornawiaeTca 1 nogTeepxaaeT, 4to obasyeTcs uHopmMumpoBaTth YNpaBnstoLwero o
N0ObIX UIBMEHEHUSAX BblLLEYKa3aHHbIX 06CTOATENBCTB Y MHOPMaLU.

OnpeneneH YnpaBnsowWwuMm: CornacoBaH Yupeautenem ynpaBrieHuUA:

/ / / /
«__» r. «__» r.
Mn ?

T

He 3anonHaeTca nuuamu, aenanwuMmcs KBaJ'IIACbMLLIApOBaHHbIMM nHBEecTopamu.

nognucun U nevatn CTOPOH He MPOCTaBMnATCA B Clyvyae HanpasreHus UHBECTULWOHHOro I'IpO(*)I/IJ'IH M nonyvyeHua cornacusa ¢ HUM OT y4dypeauTens ynpasreHus B 3J'IeKTpOHHOIZ CbOpMe C
ONEeKTPOHHbLIMW NOANUCAMUN yKa3aHHbIX Nnu,.
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O6pa3seL AOKYMEHTa, coAepKallero
WHBECTULMOHHLIN Npodunb yupeauTens ynpaBreHUs — OpUAMYECKoro nuua

MHBECTULIMOHHbLIAN NPO®UIb YYPEQUTENSA YMPABJIIEHUA Ne__

[NlonHoe HanmeHoBaHWe

WHH - ans peangexta/ IHH unu koa nHoctpaHHom
opraHmnsaumm, NPUCBOEHHbIV 0o 24 nekabpsi 2010 roga
Mpv NOCTAHOBKE Ha y4YeT B HAJIOrOBOM OpraHe, nnmbo
WHH, npuceoeHHbIn nocne 24 gekadbpsa 2010 roga npu
NMOCTaHOBKE Ha y4eT B HaroroBom opraHe, - Ans
HepesugeHTa

OI'PH (ans Hepe3naeHTa - permcTpaLuoHHbIA HOMEp B
CcTpaHe perucrpaumm)

Hanunyune ctatyca kBanvduumnpoBaHHOIO MHBECTOPA

Cpok aencTeunst 4OroBopa AOBEPUTESIbHOIO
yrpaBneHns

MHBECTULIMOHHBIN FOPU3OHT (4aThl Ha4Yana v KoHua
Kaxgoro nepuvopaa)

[JonycTUMbIN pUCK ydpeanTens ynpasneHvs, B
MPOLEHTHOM COOTHOLLEHUM'

OnucaHne 4oNycTUMOro pucka yvpeaurens
yrpaBneHns

Oxxmgaemas JOXOL4HOCTb, B NpOLEHTax roaosblx (4ns
Ka)XA0ro MHBECTULMOHHOIO rOPU30HTa)

MopnucbiBas HaCTOALWMIA AOKYMEHT, YNOMHOMOYEHHbIV NMpeAacTaBuTent YYpeauTens ynpaBneHus nofaTBepxaaeT cornacve Ha obpabotky 3AO
"Kanutanb Ynpaenenue aktuamu" (P®, 123100, ropoa MockBa, KpacHonpecHeHckasi HabepexHas, AOM 6) nepcoHanbHbIX AaHHbIX yYpeauTens
ynpaBneHus, ykasaHHbIX B HacTosILLEeM [OKYMEHTE W WHbIX MepefaBaemblx YNpasrsoweMmy [OKYMeHTax B Lenax 3akrnoyeHus gorosopa
poBepuTenbHoro ynpasneHusi. O6paboTka nepcoHanbHbIX AaHHBbIX MOXET OCYLLECTBNSATLCSA Kak C MCMNONb30BaHNEM CPeACcTB aBTOMaTusauum, Tak u
6e3 Mcnonb3oBaHWA TakMx CpedcTB C nepedaden NofyyYyeHHoW MHdopmauum No CeTu CTPOro onpefeneHHbIMU COTpyAHUKaMu YnpaensioLero
nobbiMn  feicTBMSMM (onepaunsMmn), YCTaHOBMEHHbIMU 3aKOHOAATENbCTBOM, B TOM 4ucne cbop, cuctemaTtu3auusi, HakonneHue, nepepava,
XpaHeHune, yToOuHeHue, ucnonb3oBaHne, obesnmunaHne, brnokmpoBaHmne, yHuuTOXeHNe. HacTtosuee cornacve fevicteyet 20 (eaguate) net. o
NCTEYEHUN yKa3aHHOro cpoka AencTBUE Cornacus cHMTaeTcs NPoANieHHbIM Ha Kaxable crefyowmne asaguarh neT npu oTCyTCTBUKN CBEAEHUIA O ero
oT3biBe. HacToslwee cornacne MoxeT ObiTb OTO3BaHO MUCbMEHHBLIM 3asiBIEHWEM YMONIHOMOYEHHOro NpefcTaBuTens YypeauTens ynpaBreHus.
MepcoHanbHble AaHHbIe NoAnexXaT YHUUTOXEHMIO NO AOCTUXEHWIO Lienein o6paboTkn nunu B criydae yTpaTbl HEOOXOAMMOCTU B UX AOCTUXEHUN.
YupeauTtenb ynpasneHusi B fvue ynonHOMOYEHHOro NpeacTaBuTenNsi OCO3HAeT M cornallaeTcs ¢ TeM, YTO oxuaaemas [OXOAHOCTb, yKazaHHas B
MHBECTULMOHHOM Mpodumne yypeautens ynpasrneHusi, He HaknagbiBaeT Ha Ynpasnstowero obs3aHHOCTM NO ee AOCTUXKEHUIO U He sABnseTcs
rapaHTver unu obasaTenbCcTBOM ee MOoMyyYeHWus AN yYpeauTens ynpaBrneHWs HU Ha WHBECTWULMOHHOM FOPWU3OHTE, HWU MO OKOHYaHMI0 CpoKa
[encTBMA A0orosopa [OBEPUTENbHOrO yrpaBneHus, 3aKmoYeHHOro ¢ y4peamTenem ynpasneHus.

Yupeautenb ynpasfneHuss B fvue YNOHOMOYEHHOro npeacTaBUTens OCO3HAeT U corfnawaeTcsi ¢ TeM, YTO HU MpU Kakux YCroBUSAX yKasaHue
OXnaaemMon JOXOAHOCTK, onpedeneHHoN yuypeauTenemM ynpasneHns unu Ynpaensiowmm, B MHBECTULMOHHOM Npodune yupeanTens ynpaeneHus,
He MOXeT TpPaKToBaTbCs Kak 06A3aTenbCcTBO YnpasnswoLero obecneyntb COXpaHHOCTb UMYLLLECTBA, NepeAaHHoro B OBEPUTENbHOE ynpaBrneHue,
n/vnNn MUHUManbHY rapaHTUPOBaHHYIO [OXOAHOCTb MO pe3ynbTaTaM WHBECTULIMOHHOTO FOPM3OHTa W/MNN Ha MOMEHT MpeKkpalleHust AoroBopa
[oBepuTenbHOro ynpaeneHns. PakTuyeckas ctaBka AOXOLHOCTU MO MHBECTULIMOHHOMY NOpTdento yypeanTens ynpaBrneHnss MOXET CyLLEeCTBEHHO
OTNMYaTbCsl OT CTaBKWM OXWOAAEMOW [OXOOHOCTM, YKa3aHHOW B WHBECTMLMOHHOM Mpodune yypeauTens yrnpaBrieHus, oHa MOXeT ObiTb Kak
yBenuyeHa, Tak U yMeHbLUeHa B 3aBUCMMOCTU OT TEKYLLUX 06CTOSTENLCTB HAa PMHAHCOBOM PbIHKE.

Mpn cocTaBneHUM HacTosALEro WHBECTULMOHHOrO npodunsa YnpasnsawlwmMin nonaraetca Ha ykasaHus u uHdopmauuio, npegocTaBneHHYIo
ydpeauTenemM ynpasreHus, U He obsi3aH NpoBepsATb [OCTOBEPHOCTb NpedocTaBrieHHOW WHdopmaumun. lMoanucbiBas HacTOSLUMIA [OKYMEHT,
yypeautens ynpaeneHus B nuue YnoNHOMOYEHHOro npeacTaBuTens cornalaetcs W NoATBepxaaeT, YTo npegocTaBrneHHas UM uHdopmauns
SBMAETCA MOMHOM W [OCTOBEPHOW, U B 3TOM CBA3W, COrfnawlaeTcs HeCTU BCHO OTBETCTBEHHOCTb W PUCKW, BbITEKawolue U3 npefocTaBrneHns
HEenosiHoN, HETOYHOW, HEAOCTOBEPHOW MHOPMaLUN UNN HeaenCTBUTENbHBIX AOKYMEHTOB. YypeauTenb ynpasneHus B nuue YnonHOMOYEHHOro
npeacTaBuTeNs cornawaeTtcsa W NoAaTBepXAaeT, yTo obsasyeTcsa uHGOpMUMpoBaTb YMpaBnswwero o mMobbiXx U3MEHEeHUsX BbllleykasaHHbIX
06CcTOSATENBCTB U MHDOpMaLMK.

OnpeneneH YnpaBnsowWwuMm: CornacoBaH Yupeautenem ynpaBrieHuUA:

/ / / /
«__» r. «__» r.
Mn 2 Mn 2

T

He 3anonHaeTca nuuamu, aenanwuMmcs KBaJ'IIACbMLLIApOBaHHbIMM nHBecTopamu.

nognucu U nevatn CTOPOH He MPOCTaBMnATCA B Clyvyae HanpasreHusa UHBECTULWOHHOro I'IpOd)I/tI'Iﬂ N nony4yeHua cornacus ¢ HUM OT y4ypeauTens ynpasneHus B 3J'IeKTpOHHOI7| (*)OpMe [
ONEeKTPOHHbLIMW NOANUCAMUN yKa3aHHbIX Nnu,.
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O6pas3seL AOKYMEHTa, coAepKallero
CTaHAAPTHLIN UHBECTULIMOHHLIN Npodub yupeauTens ynpaBreHus

CTAHOAPTHbIV UHBECTULMOHHBLINA MPO®UIb YYPEOUTENA YNPABJIEHUA Ne__

HaseaHune ctaHoapTHOWM cTpaTerum ynpasneHus

MHBECTULIMOHHBIN FOPM3OHT (4aThl Ha4Yana v KoHua
Kaxgoro nepuoga)

[JonycTUMbIN pUCK ydpeanTens ynpasneHvs, B
NPOLIEHTHOM COOTHOLUEHUN

OnncaHne 4oNycTUMOro pucka yvypeautens
yrpaBneHns

Oxxmgaemas OXOL4HOCTb, B NpOLEeHTax roaoBblx (4ns
Ka)XA0oro MHBECTULMOHHOIO rOPU3oHTa)

MopnvcbiBas HacToALLMI AOKYMEHT, ydpeauTenb ynpaerieHns noareepxaaet cornacue Ha obpabotky 3A0 "Kanutanb YnpaeneHue aktuBamu”
(P®, 123100, ropog MockBa, KpacHonpecHeHckasi HabepexHas, AoM 6) nepcoHanbHbIX AaHHbIX YYpeanTens ynpaBrieHus, ykasdaHHbIX B HAacTOsILLEM
[OKYMEHTE W VWHbIX NepefaBaeMbiX YNpaensiooLlwemMy AOKYMeHTax B LensiX 3akrodeHus foroBopa [oBepuTenbHoro ynpasneHus. ObpaboTka
nepcoHanbHbIX AaHHbIX MOXET OCYLLECTBMSATLCS Kak C UCMOMb30BaHUMEM CPeACTB aBTOMatu3auuu, Tak U 6e3 ncnonb3oBaHWs Takux CPeacTB C
nepegayert NonyvyeHHoOn MHopMauMn no ceTu CTPOro onpeneneHHbIMA COTPYAHWKaMKU Ynpaensiolwero nobbiMuM AencTBuMsSMK (onepauusivu),
YCTaHOBMNEHHbIMW 3aKOHOOATENbLCTBOM, B TOM 4ucrne cbop, cuctemaTvsauns, HakonneHve, nepenada, XpaHeHue, YyTOYHEHWe, UCMOoNb30oBaHue,
obesnnumBaHue, GrnokupoBaHune, yHnYTOXeHue. Hactosiwee cornacve gencteyeT 20 (OBaguatk) net. 1o uCTeyeHMn ykazaHHOro cpoka aenctene
cornacus cumTaeTcsl NpoASieHHbIM Ha Kaxable criegylolme aBafuaTh NET Npu OTCYTCTBMU CBEAEHUIA O ero oT3biBe. HacTosiee cornacue MoxeT
ObITb OTO3BAHO MUCbMEHHBLIM 3asiBNEHWEM yupeauTens ynpaerenusi. [epcoHanbHble AaHHble noanexar YHUYTOXEHUIO NO LOCTWXKEHWUIO uenen
06paboTkn nnu B criyyae yTpartbl HEOGXOOUMOCTU B UX JOCTMKEHUMN.

YupeauTtens ynpaBneHUss OCO3HaAEeT WM CornawlaeTcs ¢ TeM, YTO OXuaaemasi LOXOOHOCTb, YkadaHHas B CTaHOAPTHOM MHBECTULMOHHOM npodune
yYpeauTens ynpasneHusi, He HaknaabiBaeT Ha YnpaenswoLwero 06s13aHHOCTM MO ee JOCTMKEHMIO U He SIBMSIETCA rapaHTuen unm obssatenscTBOM
ee MNomnyyYeHus ana ydypeguTens ynpaereHust HU Ha MHBECTULMOHHOM FOpPM3OHTE, HWM MO OKOHYaHUKO Cpoka AEeWCTBMS OOroBopa 4OBEpUTENIbHOro
ynpaBneHusi, 3aKniYEeHHOro ¢ yupeauTenem yrnpasneHus.

YupeouTtens ynpaBreHUsi 0OCO3HAeT W corfawaeTcs C TeM, YTO HU MpU KaKuMxX YCMOBMSX yKa3aHue OXuaaemol LOXOOHOCTW, onpeneneHHomn
yypeauTenem ynpaeneHus unv YnpaensoLwmnm, B CTaHA4apPTHOM UHBECTULMOHHOM Npodune yuypeauTenst ynpaBneHusi, He MOXET TPaKToBaTbCs Kak
06s3aTensCTBO Ynpaenstowero obecneyntb COXPaHHOCTb MMYLLECTBA, NEepesaHHOro B [OBEPUTENbHOE YynpaBneHue, W/unv MUHUManbHY
rapaHTMPOBaHHYI0 [JOXOOHOCTb MO pe3yfibTaTaM WHBECTULMOHHONO TFOPM3OHTa W/MNM Ha MOMEHT NpeKkpalleHuss OoroBopa [O0BepUTENIbHOro
ynpaeneHusi. dakrnyeckasi cTaBka AOXOOAHOCTM MO CTaHAAPTHOMY MHBECTULMOHHOMY MOPTAEND yyYpeauTens ynpaBreHnss MOXET CyLleCTBEHHO
OTNMYaTbCs OT CTaBKM 0XMOAEMOWN JOXO4HOCTU, YKa3aHHOW B CTAHOAPTHOM MHBECTULMOHHOM Npodune yupeanTenst ynpaBneHusi, oHa MOXeT BblTb
KaK yBenuyeHa, Tak 1 ymeHblleHa B 3aBUCMMOCTM OT TEKYLLUX 06CTOATENLCTB Ha (hMHAHCOBOM PbIHKE.

YupeauTtens ynpaBrieHns oCo3HaeT 1 cornallaeTcs C TeM, YTO CTaHAAPTHbIV MHBECTULMOHHBIV NPOdUnb ABMSETCS eAMHbIM AN BCEX yupeanTenemn
ynpaBneHusi B paMkax yka3aHHOW cTpaTeruu, Ho npu 3TOM AMHaMUKa CpegHEeMEeCSYHOW OOXOAHOCTW, packpbiBaemasi YNpaBnsiioLMM Ha CBOEM
canTe B COOTBETCTBUM C [lornoxeHMem Mo Kaxaow M3 npeanaraeMbiX CTaHAApTHbIX CTpaTerni ynpaerneHusi (MCXOA4s M3 [aHHbIX MO BCEM
MHBECTULMOHHBIM NOPTENsAM BCEX Yy4ypeauTenen ynpaBneHusi, o6CnyXvMBaeMbliX MO COOTBETCTBYKOLLEN CTaHO4apPTHOW CTpaTernu) MoxeTt
CYLLLECTBEHHO OTNNYaTbCHA OT 3HAYEHUW OUHAMUKM EXEeMECSMHON AOXOOHOCTU, OnpeaeneHHON MO KOHKPETHOMY OTAEeNbHOMY WMHBECTULMOHHOMY
noptdento (4OroBopy AOBEPUTENBHOMO YNpaBrieHns) y4peauTens yrnpaBreHus U packpbiBaeMon B OTYETEe O AesATEeNbHOCTM YNpaBnsioLwero no
Takomy nopTtdpento (4orosopy).

YupeauTtens ynpaBneHns oco3HaeT v cornallaeTcsi ¢ TeM, YTo:

- CTaHAapPTHbIA MHBECTULMOHHBIA Npodunb, BKMOYAs UHBECTUUMOHHBIA FTOPU3OHT, AOMYCTUMBIA PUCK M OXMOAEMYI AOXOA4HOCTb, onpeaensieTcs
YnpaBnsioLwmm camocToATenbHO 6e3 npefocTaBneHns ydpeauteneM ynpaBneHust MHopmaumm Ans ero onpeferieHunsi, UCxogs U3 cyllecTsa
CTaHOapTHOW cTpaTernn ynpaBneHus;

- enHble NpaBuna v NPUHLKUNLI PopMUPOBaHMS COCTaBa U CTPYKTYPbl aKTUBOB, HAX0ASLWMXCSA B JOBEPUTENBHOM YrpaBlieHnn, He nogpasyMmeBatoT
MOEHTUYHBIN COCTaB M CTPYKTYPY aKTMBOB ANS KaX40ro yupeauTenst ynpaBneHusl B pamkax OgHON CTaH4apTHOW cTpaTernn ynpasneHus;

- CTaHAapTHbIN MHBECTULIMOHHBIA Npodunb ABNSETCA eanHbIM AN BCeX yupeauTenei ynpaBneHns B pamkax ykasaHHOW cTpaTeruu, Ho npu aTom
akTUyeckne OOXoAbl M pacxodbl Y KaXOAoro M3 Takux ydpeautenen ynpaBrneHuss MoryT ObiTb pasnuuyHbiMK (B T.4., HO, HE OrpaHW4MBasiCb:
BCINEACTBME Pa3NMYHOr0 BPEMEHU «BXoA4a B CTpaTerno», pasnumyHoro obbema nepefaHHbIX akTUBOB B LOBEPUTENLHOE ynpaBrieHne, pasnuyHbIX
(PUHAHCOBBLIX MHCTPYMEHTOB (B T.4. N0 06BbEMY), NPUOBPETEHHBLIX B UHBECTULMOHHBIN NOPTMENb YUpeanTens ynpaBneHust u T.4.).

- NMOCKOSbKY YNpaBnsitoLlMin B cOOTBETCTBUM C [MonoxeHnem He 3anpalumBaeT AaHHble, NO3BOSMSIIOLME OLEHUTb abCOMTHLIN AOMNYCTUMbIA PUCK
yypeauTens ynpaerieHnss npu 3akmioyvyeHuM [OoroBopa [OBEPUTENbHOrO YNpaBMeHUst Ha YCMOBMSAX CTaHOAPTHOW CTpaTernu ynpabneHus,
YnpasnsoLwuii He HeceT OTBETCTBEHHOCTU U He BO3MeLLaeT yObITKM yupeauTento ynpaBneHus B criydae, ecnv ydpeauTenb ynpaBneHus nepefan B
[oBepUTENbHOE yNpaBrieHne Ha YCroBUSAX CTaHAAPTHbLIX CTpaTEerMin ynpaBneHuss UMYLLECTBO NPW TakOM COBOKYMHOM YpPOBHE AOMYCTMMOrO pucka
(MO OOHOM WNN HECKONMbKUM CTaH4apTHbIM CTpaTerMsiM ynpaBrieHusl), KOTOPbI B Clyyae ero peanv3auuu npuBen K ybbiTkam B pasmepe,
npeBbILUALLIEM MaKCUMarnbHbI pa3Mep BO3MOXHbIX YObITKOB, KOTOPbIE OH CNOCOGEH HECTW HA YCTAHOBNIEHHOM MHBECTULIMOHHOM FOPU3OHTE.

OnpeneneH YnpaBnsowWwuMm: CornacoBaH Yupeautenem ynpaBrieHuUA:

/ / / /
«__» r. «__» r.
mn’ mn’

T o =

ne4vyatu — TONbKO AN topuanyeckux nuu. nO,ClI'II/ICI/I M ne4vyatn CTOPOH He NPOCTaBNAlTCA B Criydae nonyyeHusa cornacusa ot yvypeautens ynpaerneHusi B 9NEeKTPOHHOWU CbOpMe C 3JIeKTPOHHOM
noanucbio. ,anHbIe No cornacoBaHWo y4ypeauTena ynpasreHua Takke He yKasblBaloTCA B cny4vae, ecnu cornacue nonyyeHo nyteMm nepefadn umyllectea B AOBepUTENbHOE ynpasreHue Ha
ycnosuax CTaH,ClapTHOI;I cTpaTerum ynpaesneHua. yKaSaHHOIﬁ B cTaHAapTHOM UHBECTULMOHHOM I'IpO(t)IAJ'Ie.
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