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1. O6Lwue nonoxeHus

Hactosiwun Tllopsigok onpegeneHvst MHBECTUUMOHHOro npodwuna knveHTta AO  «Anbda-Kanurtan
AnbTepHaTuBHbIE MHBECTMUMUY (ganee - [opsigok) paspaboTtaH B cooTBeTcTBMM C [lonoxeHnem baHka Poccun
ot 03.08.2015 r. Ne 482-T1 «O eguHbIx TpebOBaHMSIX K MpaBuiam OCYLLECTBIIEHUS AeATENbHOCTM NO YNpaBeHNto
LEHHbIMM ByMaramu, K NOpPSAKY PackpbITMS yNpaBnsoLwmMM nHdopmaumm, a Takke TpeboBaHUsSIX, HaNpaBNeHHbIX Ha
UCKMOYeHMe KOH(rMKTa WMHTEepecoB ynpasnswouwero» (ganee — [llonoxeHwe), a Takke ONMCbIBaeT MOPSAOK
onpeaeneHnst MHBECTULIMOHHOIO NPpoduns KIMeHTa 1 nepeyeHb CBeAEHUN, HeobXoaNMbIX ANst ero onpeaerneHunsl.

AO «Anbga-Kanutan AnbTepHaTuMBHble WHBeCTUUMM» (ganee - Ynpaensawwwui) onpegensiet
WHBECTULIMOHHBIN Npodunb knueHTa (aanee - KnueHT) nytem npoBeaeHus aHkeTuposaHus. KnneHT npegoctaBnsaeT
Heobxoammble o cebe cBeaeHus nyTem 3arnofHEeHUs aHKeTbl N0 MHBECTULMOHHOMY npodunmposaHuto. o ntoram
3anofHeHNs aHKeTbl NPoOU3BOAUTCH MOACYET HabpaHHbIX Gannos K onpegenseTcs UHBECTULMOHHBLIN Npodunb B
COOTBETCTBMM C YCTAHOBIEHHOW YNpasnsawwmum Lwkanow. NoanucbiBad 3anofiHEHHYO aHKeTy unu cosepLuasi
KOHKMIOAEHTHblE OEWCTBUS, HanpaBfeHHble Ha MOATBEPXAEHNE CBeOEeHUW, codepxalmxcsa B aHkeTe Mo
WHBECTULIMOHHOMY Npodunuposanno, KnneHt gaeT cBoe cornacue ¢ onpeaenéHHbiM Ans Hero UHBECTULMOHHBIM
npodunemM, a Takke MNOATBepXOaeT LOCTOBEPHOCTb YKa3aHHbIX AaHHbIX, NPUHUMaET PUCKU NpedocTaBrneHus
He4OCTOBEPHOWN MHOPpMaLIUNA.

YnpaBngawLwmn nNpousBoAUT MHBECTULMOHHOE npodunupoBaHMe B OTHOWweHun Bcex KnueHTos,
3aKnIYMBLLNX OOrOBOP AOBepUTENnbHOro ynpasneHus. pn aTom npodunb npuceavBaeTcs Mo rpynne AoroBopos
O0BEPUTENBHOIO yrnpasneHus. ['pynnow 4oroBopoB npuaHatoTes: 1) ona onpeaeneHust npounsa MHANBMAYanbHOro
AOBEPUTENBHOMO YNpasneHus rpynna AoroBOpoB — 3TO BCE AOrOBOPbI, 3aKMIOYEHHbIE B pamMKax UHAMBUOYANbHOMO
AOBEPUTENBHOIO ynpasneHns ¢ ogHuM KnveHToMm; 2) And onpegeneHns npodwns cTaHAapTHOW cTparternu
ynpasneHunst rpynna OroBopoB — 3TO OAWH JOrOBOP OOBEPUTENBHOIO yNpasneHnss CTaHAapTHOM cTpaTerun (npu
Hanuuum y KnveHTa HecKoNbKux AOroBOPOB AOBEPUTENBHOMO YMNpPaBneHus CTaHOApPTHbIX CTpaTerun — Kaxgblin
AOroBOp AOBEPUTENbHOMO YNpaBrieHns CTaHAapTHOM cTpaTermmn). B crnyyae 3akmoyeHus HECKOMNbKMX OOrOBOPOB
WHOUBMAYANbHOrO [OBEPUTENBbHOMO YNpaBreHUs WHBECTULMOHHbIM npodunb KnveHTa npu3HaeTcs paBHbIM
WHBECTULIMOHHOMY Npodunio, onpeaeneHHoMy YNpaBnsoWwmMM Npu nepBoHavyansHom obpaileHun KnveHTta, a B
cny4yae uameHeHNss UHBECTULIMOHHOIO Npodunsa no uHuuunatmnee KnmeHTa, Takon HOBbIA MHBECTULIMOHHLIN Npodunb
NPUMEHSIETCA KO BCEM JOroBOpaM MHAMBUAYaNbHOIO JOBEPUTENBHOIO yrpaBneHus, 3aknioyYeHHbIM YNpaBnstowmnm
¢ KnneHtom. MNpwu 3akntoyeHnmn Kaxkxgoro nocneayoLLlero 4orosopa MHAMBUAYanbHOro 4OBEPUTENBHOIO ynpasneHus
Ynpasnawowmn uHdopmupyet KnueHTa o goroBopax, Ha KOTOpble pacnpoCTPaHSAETCs ero WHBECTULMOHHbLIN
npodwunb, cNnocoboM, NpeayCMOTPEHHbIM B AOrOBOpE JOBEPUTENBHOMO yNpaBrneHus.

Ynpaensawowmun He oOcyllecTBnseT AOBepuTeNnbHOe YnpasrieHWe UeHHbIMM Bymaramu n OeHEeXHbIMU
cpegctBamu KnueHTta B cnydae, ecnu ansa takoro KnueHta He onpegeneH MHBECTULMOHHBIN npodunb, nubo B
crnyyae oTcyTcTBuUs cornacusa KnueHTta ¢ ykasaHHbIM MHBECTMUMOHHBIM MPOgUIEeM, 3a WCKMIOYEHNEM Cry4aes,
yka3aHHbIX B N.4 HacToswero MNopsagka.

2. CTpyKTypa aHKeTbl 1 NepevyeHb CBegeHUMn
Ansa onpegeneHns MHBeCTULIMOHHOTO npoduns KnueHTta

Ynpaenswowun paspabatbiBaeT aHKETy MO WHBECTULMOHHOMY NpodunupoBaHunto KrveHToB C y4eToMm
TpeboBaHWI pPErynupyoLLMX OpPraHoB M CYLLECTBYIOLLMX PbIHOYHBLIX MPaKTUK. Llenblo aHkeTMpoBaHMsA ABMSETCS
nonyyeHve ceegeHun o KnneHte, No3BonNsA0LWMNX BbIABUTD!

- MHBECTULMOHHbIE Lenu KnueHTa, BKoYas oxXngaemMyo JOXOAHOCTb;

- AONYCTUMBbIV pUCK (PUCK, KOTOPbIA cnocobeH HecTn KnneHT);

- MHBECTULIMOHHbIN FOPU3OHT.

Ons KnveHToB, Npu3HaHHbIX YNpaBnsowWwmMM KBanuguumpoBaHHbIMM WHBECTOPaAMM WU SIBMASIOLLUMXCH
KBanMpuunpoBaHHbIMK MHBECTopamun B cuny degepanbHoro 3akoHa ot 22.04.1996 N 39-03 "O pblHKE LEHHbIX
OGymar”, a Takke 3a ucknodeHnem KnmeHToB, B OTHOLLEHUWU KOTOPLIX YNPaBMsOWMIA OCYLLECTBNAET AeATENBHOCTb,
ykasaHHyto B n.1.12 MNonoxeHnsi, UHBECTULIMOHHBIN NPOUNb onpeaensaeTcs Kak «kBannuumpoBaHHbIN MHBECTOP»
Ha OCHOBaHWUM CBeJEeHWN O MnpeanofiaraeMoM CpoKe WHBECTUPOBAHUSA M OXUAAEMOW [OXOL4HOCTM, Ha KOTOPYHO
paccuntbiBaeT KnmeHT Ha ycTaHOBNEHHOM UHBECTULIMOHHOM ropu3oHTe. [nsa yenen JOCTUXEHMS CONOCTaBUMOCTU
J0X0HOCTEN MO pasnuyHbiM NpoaykTam, YNpasnsowmii ycTaHaBnmMBaeT CTaHAAPTHbLIN UHBECTULMOHHBIA FTOPU3OHT
ansa scex KnuenTos - 1 (OawuH) rog.

Ynpaensawowun paspaboTan aHkeTbl N0 WMHBECTUUMOHHOMY npodunupoBavuio and 3 (Tpex) Tunos
KnueHToB, He SABMSIOWMNXCA KBaNMPUUMPOBAHHbIMKA WHBEcTOpamu: dusmdeckme nuua (Mpunoxenne Nel),
topugundeckme nuua (MpunoxeHne Ne2) n Hekommepyeckne opraHmsaumm (ganee — HKO) (Mpunoxenne Ne3).
AHKeTa COAEepXWUT BOMPOCHI, MO3BOMSOLWME MOMYYUTb CBEAEHUS O Bo3pacTe (TONbKO Ans (U3MYECKUX Iuu),
WMHBECTULIMOHHBIX LieMsX U CNoCOBHOCTM HECTU PUCK, UHBECTULMOHHOM OMbITE U 3HAHWSAX, a Takke 0 (PUHAHCOBOM
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nonoxeHun Knuenta. Cnegytowme ceegeHmsa o KnveHTte nognexaT aHanu3y Ansa onpegeneHns UHBECTULMOHHOMO
npoduns:
BospacT (Tonbko ans usmyeckmx nuu);
VHBECTULMOHHbIE Lienu;
MnaHnpyembii CPOK MHBECTUPOBAHUA CPEACTB;
Oxumpgaemasi LOXOOHOCTb;
CBeneHus, No3BONAKLLNE OnpeaennTb CNOoCOBHOCTb M TOTOBHOCTb KnneHTa HecTun yobITKY;
3HaHua n onbIT (anga topuandeckux nuy u HKO — 3HaHMa 1 onbIT nuua, NPUHUMAOLWEr0 MHBECTULWOHHbIE
peLleHuns)
e (CaegeHus 0 PUHAHCOBOM MOJIOXKEHNN:
- Ang manyecknx nuy — NpMMepHble cpegHeMecsiyHble goxoabl/pacxoabl 3a nocnegHue 12 (oBeHaguaTthb)
MecsiLeB, CBeAEeHUSI 0 COEPEXEHUSIX, MHbIE CBEAEHMS;
- ONS OPUONYMECKMX NUL, — COOTHOLUEHME YUCTbIX akTMBOB K 0ObeMy cpefcTs, nepedaBaeMbiX B
JoBepuTeNnbHOE ynpaBreHne, UHble CBEAEHNS;
- ana HKO — o6bem akTMBOB, MMaHNPYEMbIX K Nepegade B JOBEPUTENbHOE ynpaBreHne, NepuognyHoCTb
nepegayn akTMBOB B JOBEPUTENbHOE YNpaBrieHNEe, UHbIE CBEAEHUS.
VIHBECTULMOHHBIV FOPU3OHT onpeaensdeTcs YNpasnsoLmMM Kak CPOK, Ha KOTOPbI MPOM3BOANTCS pacyeT oxXngaemon
OO0XOOHOCTU U AONYCTUMOro pucka. [Anga uenen JOCTUXEHUS COMOCTaBUMOCTM AOXOOHOCTU M PUCKa MO PasfvyHbIM
WHBECTULIMOHHBIM NPOAYKTaM, a TaKkKe C y4e€TOM TOro, YTO MHBECTULNOHHbLIA FOPU3OHT HE MOXET NPEBbILLATh CPOK,
Ha KOTOPbIA 3aKni4aeTcsd AOroBOp [AOBEPUTENbHOMO YMPaBMAEHUs, M YTO CPOK, Ha KOTOPbIM YNpaBnstoLMn
3aKnioYaeT AOroBopbl AOBEPUTENBHOIO yrpaBneHns (3a UCKITHYEHWEM OOrOBOPOB MO CTaHAAPTHbIM CTpaTernsam)
coctaBnseT 1 (OauH) roa, HBECTULMOHHBINA FOPU3OHT yCTaHaBNMBaeTCs YNpaBnsoLwmM Takke Ha ypoBHe 1 (OguH)
roa.

MHBeCTUUUNOHHBIM nNpodunb KnueHTa onpegensieTcs nocrne 3anofiHEHUS UM aHKeTbl. YNpasnsowmin He
nposepseT OOCTOBEPHOCTb MPEAOCTaBMEHHbIX B aHKeTe CBedeHun, HOo uHdopmupyeT KnneHTa o puckax
npegoctaBneHms KnneHToMm HeJoCTOBEPHOM MHGOPMaLMU And onpefeneHus ero MHBEeCTULMOHHOro npoduns.
BapuvaHTbl OTBETOB Ha BOMPOCHI aHKETbI MMEKT pas3nuyHbI BEC U Bce Gannbl CYMMUPYKOTCA B 3aBUCMMOCTU OT
BblOpaHHbIX BapMaHTOB OTBETOB.

B 3aBucumoctn ot cymmbl 6annos, kotopble Habpan KnueHT, emy npucBauBaeTcsa OAWH M3 NSATU
NHBECTULIMOHHBIX Npodune:

e ynbTpa-KOHCEPBATUBHbLIN NPOUIb;
KOHCepBaTUBHbIV Npodunb;
yMepEeHHbIN Npodunsb;
arpeccuBHbIN NPocussb;
ynbTpa-arpecCcuBHbIN Npodusb.

MpUCBOEHHBIN KITMEHTY MHBECTULMOHHBIN NPOMUIb MOXET ObITb M3MEHEH MO MHUUMaTUBe KnneHTta nytem
3anonHeHnss HoBOW aHkeTbl. [lpyM NOBTOPHOM 3aKrYeHUM [JoroBopa WHAMBUAOYaNbHOTO [OBEPUTENBHOMO
ynpaBreHusi, MoXeT ObiTb MCMNONb30BaH MHBECTULUMOHHLIA Npodune KnveHTa, onpedeneHHbii B NpOLUSIOM, Npwu
YCINOBUK, YTO LOrOBOP AOBEPUTENBHOIO YNPaBIEHNS C KMMEHTOM ObINn NpekpaLlleH He paHee YeMm 3a 3 (Tpu) roga ao
JaTbl onpefenieHnMs MHBECTUMUMOHHOrO npoduns. Ecnv KnueHT 3akno4vaeT HOBbIM AOrOBOP AOBEPUTENBLHOMO
yrpaBneHnsa n npy 3Tom nNpeapiayLmnin JOroBop AOBEPUTENBHOIO yrnpasneHns 6bin npekpatlleH ¢ KnueHtom 6onee
yem 3 (Tpu) roga Hasag, YnpaBnsioLnii 3aHOBO onpeaensieT MHBECTULMOHHBIN Npodunb KnveHTa.

3. MHBeCTUUMOHHLIN Npodunb KBanMpuLuMpoBaHHOrO UHBECTOpA

B kayecTBe [OOMOMHUTENbLHOrO cepBuca YNpaBnsoWMn MOXeT paHxupoBaTb KnueHToB ¢ npodunem
KBanMpuLnMpoBaHHOIo MHBECTOpa Ha 2 (4Ba) YPOBHS:

e KeanuduumpoBaHHbIA MHBECTOP: YMEpPEHHO-KOHCepBaTUBHbLIN;
e KeanuduumpoBaHHbIV MHBECTOP: YbTpa-arpecCuBHbIN.

[na uenen cooTHeceHnss KnueHToB, MMeOLWMX NpPodune KBanuduumnpoBaHHOrO UHBECTOPa, C OAHUM U3
yKasaHHbIX YPOBHEW, YNpasnsowMin MOXeT 3anpalivMBaTb [LOMNOMHUTENbHbIE CBEOeHUs, NMOMUMO 3HaYeHWUn
oXngaemom JOXOOHOCTU U CPOKOB MHBECTUPOBAHUA. Ha OCHOBaHUM NOSTYYEHHbIX CBEAEHUA YNPaBnaoLWmnn MoXeT
onpenenaTb OONYCTUMbIA PUCK KnNueHTa. AHkeTa Anga KnueHToB ¢ npodunem KeanuuumpoBaHHOrO MHBECTOpa
cogepxutca B [NpunoxeHun Ne4,

4. CrtaHpapTHbIN MHBECTULIMOHHbIN Npodunb

B cnyvae, ecnu KnueHT uWHBeCTMpYyeT CpeacTBa TOMbKO B CTaHAapTHble CTpaTernu ynpaBreHus
YnpaBnsitoLLero, NpoxXoxaeHWe npoueaypbl MHBECTULIMOHHOMO NpoduUnMpoBaHust He TpebyeTtcsa. B Takom cnyyae
KnuneHT gaet cBoe cornacue co CTaHOapTHbIM MHBECTULIMOHHBIM Npodunem, onpeaeneHHbiM YNpaBnsaowmm ans
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BbIOpaHHOWM UM CTaHOApPTHOM CTpaTerMn ynpasneHusl, NnyTemM 3akmnoyeHnsa JoroBopa AOBEPUTENBHOrO yrpaBneHus
cTaHgapTHow ctpateruun. B cnyyae ecnun KnueHT noMmMMo cTaHgapTHOWM cTpaTernn ynpasneHus 3aknoyaeT 40roBop
WHOMBUOYANbHOIO  [OBEPUTENbHOrO  ynpaernenusi, KnueHT nognexut  obAsaTenbHOMY — onpegeneHuio
WHBECTULUMOHHOrO npocmna Ha obwmx ocHoBaHusax. B atom cnyyae gna Knventa onpepensioTcs ABa
WHBECTULUMOHHBIX Npodunga: CcTaHOapTHbIN  MHBECTUUMOHHBLIN  Npocouib U MHBECTULMOHHBLIN - Npochunb,
onpeaeneHHbIn AN MHAMBUAYaNnbHOro JOBEPUTENBLHOIO yNpaBneHus.

CranpgapTHas cTpaTervs ynpaBneHusi npegcrasnseTt cobor ynpaBneHue LeHHbIMM Bymaramm n AeHeXHbIMU
cpeactBaMu Heckonbkux KnveHToB No edvHbIM nNpaBunam v npuvHuunam hopMMpOBaHUSA CcOCTaBa M CTPYKTYpbI
aKTUBOB, HaXOAALUXCHA B OOBEpPUTENbHOM YynpaBneHuu. [na kaxgow CTaHOapTHOW cTpaTterumn ynpabreHus
YnpaBnswowum onpeaeneH CTaHOapTHbIN MHBECTULMOHHBIA MNpodunb, MUCXoOs M3 CyllecTBa CTaHOapTHOW
cTpaTterun ynpaeneHusi, 6e3 npeacrasneHua KnneHtamu nHgopmalmm ang ero onpeaeneHvs, 1 ykasblBaeTcs B
WHBECTULIMOHHON CcTpaTteruu, SBMsOWEencs HeoTbeMMEMOW 4YacTblo [OroBopa AOBEpPUTENbHOMO yrpaBneHus
LUeHHbIMK Bymaramu u cpefCcTBaMuM MHBECTUPOBAHUSA B LIEHHbIE Bymaru.

MonHbIN nNepeyeHb MpegnaraeMblX CTaHAAPTHbIX CTpaTerMn ynpasneHus YnpaBngawoLwlero, a Takke
onuncaHve CTaH4apTHOrO MHBECTULIMOHHOIO NPOMUNSA MO KaXK40W U3 BbilLEeyKa3aHHbIX CTpaTerni packpbiTbl Ha canTe
Ynpasnstowero no agpecy http://www.capital-am.ru/.

Mo BceM cTaHOapTHbIM CcTpaTerMsM yrnpasrieHus, B KOTOpbIX cpeacTtBa KnneHToB Oblnu pasmelleHbl Ao
BCTynneHust B cuny MNonoxeHus, n Kotopble 6onee He npegnaratoTcsi, YNpaBnsiowWmi onpegensaeT cTaHaapTHbIN
WMHBECTULIMOHHBIN Npoduib 1 A0BOAUT A0 cBeAeHus KrnmeHToB, YbM CpeacTBa MHBECTMPOBAHLI B BbllLeyKa3aHHbIX
cTpaTterunsx, NnyTeM packpbiTus MHOPMaLUK Ha canTe YnpasnsoLwero no agpecy http://www.capital-am.ru/.

5. nOpHAOK Bbl60pa UHBECTULMNOHHDbIX CTpaTeI'VIﬁ B COOTBeTCTBUMN C
UWHBECTULUMNOHHbLIM npo¢)m1eM KnueHTa

YnpaBnsoLWmin  OCYLLECTBISET [OBEPUTENbHOE YyMpaBrieHVWe, MpUHMMasi BCe pas3yMHble Mepbl Mo
JOCTVKEHWUIO MHBECTULMOHHBIX Lenein KnueHta npu ob6s3aTensHOM COOTBETCTBUM YPOBHIO AOMYCTMMOINO pUcKa B
COOTBETCTBUW C UHBECTMLMOHHbLIM NpodomneM, onpeaeneHHbM ansa KnvenTa.

Bce govHaHcoBble MHCTPYMEHTbLI, NPOAYKTLI, CTpaTernu, npuobpeTtaemble Ynpaensowmm ans KnveHtos
paHX1MpOoBaHbl MO YPOBHIO pUCKa B COOTBETCTBUM C BHYTPEHHEW MEeTOAONorMei OUeHKN pucka 1 Knaccudukaumm
(bMHaHCOBbIX NPOAYKTOB. sl KaXO40ro MHBECTULIMOHHOIO NPOUNs YCTAaHOBIEHbI OFPaHUYEHUS MO NPUOBPETEeHWHo
(PMHAHCOBbLIX WMHCTPYMEHTOB MO TPYMNne pucka, PacCYATaHHON B COOTBETCTBUMU C BHYTPEHHEN METOAMKOW.
YnpaBnsitoLLmin pyKoBOACTBYETCA AaHHBIMU OrpaHUYeHUSIMU NPY UHBECTUPOBaHUM cpeacTs KnueHTa.

6. MOHVITOpMHr U KOHTPOJNb COOTBEeTCTBA UHBECTULLIMOHHOMY I'IpOd)VIHIO

YnpaenswowWwmnn Ha perynspHoOn OCHOBE, HO He pexe 4 (4eTblpex) pas B rof, OCYLECTBMSET KOHTPOIb
COOTBETCTBMA (PaKTU4ecKoro pmucka KnmeHta JonycTUMOMY pUCKY, onpedenéHHOMY B UHBECTULMOHHOM npodune
KnuneHTa, B YacTHOCTU:

e  MPOU3BOAMT NnepecyeT PaKTUIECKOro YPOBHS p1CKa No rpynne KINMEeHTCKNX JOroBOPOB YrpaBreHus;
e  COOTHOCUT MONyYEeHHbI YPOBEHb PUCKa NO rpynne 4OroBOpoB C YPOBHEM OMYCTUMOrO pycKa, onpeaenéHHoMY
B COOTBETCTBUWN C UHBECTULIMOHHLIM Npodunem KnveHTa.

Mop rpynnor 4oroBopoB npu pacyeTe hakTUYEeCKOro pmcka noHumaeTtcd 1) ans npodunsa MHaUBMAYanbLHOro
[OBEPUTENBHOrO ynpasneHus rpynna — 3To BCce JOroBopbl MHANBMAYaNbHOIO AOBEPUTENBHOrO ynpasneHns ogHoro
KnueHTa, 2) ana npodund craHgapTHOW cTpaTerMu rpynna — 3T0 OAMH AOroBOpP AOBEPUTENbHOro ynpasreHus
cTaHgapTHOW cTpaTernu.

Moa AonycTUMbIM PUCKOM AN Lenen conocTabreHns ¢ hakTUYecknM pUCKOM MOHUMAaETCs crneaylolee
3HayeHve B 3aBUCUMOCTU OT MHBECTULIMOHHOIO Npoduns.

1. Onsa 40rosopos nHOMBMAOyanbHOro 4OBEPUTENIBHOIO ynpaBlieHUA:

UHCTpyMeHTbI, CcooTBeTCcTBYylOLWME | YpOBEHb YpoBeHb
MHBECTMLMNOHHBLIN | YPOBHIO AONYCTUMOrO pucKa AOMYyCTUMOro pucKa. [ AONYCTUMOro pucka.
npocpunb KonunyectBeHHas KauyecTBeHHasn
OL|eHKa. OL|eHKa.
WHCTpymMeHTbl  rpynnbl pucka 1. | YpoBeHb  pblHOYHOro | PenTmHr  He  Huxke
YnbTpa- Honyckalotcs 6Gornee pucKOBaHHbIE | pUCKa COCTaBMSIET He | CyBEPEHHOro penTuHra
. WHCTPYMEHTBI Ha  Benu4YMHy, He | bonee 15%. P®, cHmwkeHHOro Ha
KOHCepBaTUBHbIN o
npesbiwatowyo 5% ot noptdens. OfHY KaTeropuio
YpoBeHb AOMyCTMMOro pucka COCTOUT
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M3 KayeCTBEHHOM W KONMYECTBEHHOW
OLIEHKM pUcKa.

KoHcepBaTuBHbIN

WMHCTpYMEHTbI  rpynmbl
Honyckatotca ©onee puUCKOBaHHbIE
WHCTPYMEHTBI  Ha  BEMWYMHY, He
npesbiwatowyto 10% ot noptdens.
YpoBeHb AO0MYCTMMOro pucka COCToUT
N3 Ka4yeCTBEHHOW W KONUYECTBEHHON
OLIEHKM pUCKa.

pucka 1-2.

YpoBEHb  PbIHOYHOIO
pucka cocTaBnsieT He
6onee 28%.

PentiHr He  Huxe
CYBEPEHHOro penTuHra
P®, cHwkeHHOro Ha
[OBe KaTeropum

YMepeHHbIi

VHCTpyMEeHTbl  rpynnbl
[onyckatotca ©onee pUCKOBaHHble
WHCTPYMEHTblI Ha  BENUYMHY, He
npesbiwatowyto 20% ot noptdens.
YpoBeHb 40OMYCTUMOroO pucka COCTOUT
M3 Ka4yeCTBEHHOM WU KONUYECTBEHHOW
OLIEHKW puCKa.

pucka 1-3.

YpoBeHb  PbIHOYHOIO
pucka cocTaBnsieT He
oonee 52%..

PentiHr He  Huxe
CYBEPEHHOrO penTHHra
P®, cHwkeHHOro Ha
yeTblpe KaTeropun

ArpeccuBHbIN

WHCTpyMeHTbl  rpynnbl - pucka  1-4.
Honyckatotcs 6onee  pucKoBaHHbIE
WHCTPYMEHTbI  Ha  BEMWYMHY, He
npesbiwatowyto 20% ot noptdens.
YpoBeHb O0MycTUMOro pucka COCTOUT
N3 KayeCTBEHHOM W KONUYECTBEHHON
OLIEHKMN pucka.

YpoBeHb  PLIHOYHOTO
pucka COCTaBnsieT He
6onee 68%.

PentuHr He  Huxe
CYBEPEHHOr0 penThHra
P®, cHwxkeHHOro Ha
NSATb KaTeropumn

YnbTpa-
arpeccuBHbI

Nio6ble HAHCOBbLIE MHCTPYMEHTDI.

YpoBeHb prcka MOXeT
pocturatb 100%.

JTro6on
PENTUHT

KpeauTHbIN

Moa pbIHOYHBIM pUCKOM MOHMMaeTcs nokasaTenb VaR (Value at Risk) — oueHka BenuymnHbl yobITKOB (B % OT
cToumMocTu noptdens KnveHTa Ha AaTy OUEHKM), KOTOPYI0 He MpPeBbICAT yObiTkn KnueHTa Ha MHBECTULIMOHHOM

ropu3oHTe ¢ BepoATHOCTbo 99,0%.

Ynpasnstouero.

MpaBuna pacyeta VaR onpedensiioTcs BO BHYTPEHHEM [OKYMEHTe

drHaHCOoBbIN MHCTPYMEHTDI, NonagarLwme no ypoBHK PbIHOYHbLIX PUCKOB B NOrpaHn4yHble 3Ha4YeHna, MoryTt
ObITb OTHECEHDI QKCNEepPTHO K OOHOM n3 rpynn pucka, B norpaHn4yHble 3Ha4YeHUA KOTOPbIX nonagaet (*)I/IHaHCOBbIVI

MHCTPYMEHT.

Moa penTUHroM NOHUMAaETCS KPeANUTHBIN PENTUHT, MPUCBOEHHbIM B COOTBETCTBUN C BHYTPEHHEN METOANKON
OLIEHKWN KpeAMUTHOro pycka YnpasnsoLero.

2. Ons O0roBopoB CTaHOapPTHbIX NHBECTULMNOHHbIX CTpaTeFMVIZ

OnucaHue ypoBHs MHCTpYyMeHThI, YpoBeHb YpoBeHb

[onycTuMoro COOTBETCTBYHOLME AonycTumMoro AONYyCTUMOro
MHBeCTULMOHHbIN | pucka. YpoBeHb YPOBHIO AOMYyCTMMOrO | pucka. pucka.
npocpunb [OMNyCTUMOro pucKka | pucka KonunyectBeHHas | KauecTBeHHas
cTaHOgapTHOM COCTOMT U3 OL|eHKa. OLIeHKa.
cTpaTeruu KayeCcTBEHHOW 1

KONn4ecTBEHHOM

OLIEHKM puUCKa.

KoHcepBaTuBHbIN NHCTpYyMEHTHI rpynnel | YpoBeHb PentnHr He

npodunb pucka 1-2. [onyckawTcsa | pbIHOYHOTO  puUCKa | Huxe

npegnonaraet bonee pUCKOBaHHbIE | cocTaBndeT He | cyBepeHHOro

MHBECTNPOBaHUE WHCTPYMEHTBI Ha | 6onee 28%. pevituHra PO,

cpeacTs B | BEMMYMHY, He CHWKEHHOro  Ha
KoHcepBaTuWBHbIN WHCTPYMEHTbI ¢ | npeebiwatowiyto 10% ot OBe Kateropuu

HU3KOW noptdens.

BEPOSITHOCTbIO

pedonTta nnnm

CYLLECTBEHHbIX

noTepb B YCNOBUSAX
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PbIHOYHbIX

HeorpaHW4YeHHbIMU
notepssMm Ha nbbIX
NpoMeXxyTKax

BPEMEHM

koneb6aHui
YMepeHHbI npoduns | MHCTPYMEHTbI rpynnel | YpoBeHb PentuHr He
npegnonaraet pucka 1-3. [donyckalTca | pbIHOYHOTO  puCKa | Humxe
WHBeCcTMpoBaHne B | Gonee pUCKOBaHHbIE | cocTaBnsieT He | cyBepeHHoro
WHCTPYMEHTbI C | UHCTPYMEHTHI Ha | 6onee 52%. pentnHra PO,
YMEpPEHHbIM BEMUYUHY, He CHWKEHHOIo Ha

YMepeHHsbIn KpeauTHbIM puckom K | npesbiwatowyto 20% ot yeTbIpe
BO3MOXHbIMU noptdens. KaTeropumm
konebaHuamu
CTOUMOCTH B
npegenax
CpeaHepbIHOYHbIX
ArpeccuBHbIN JTiobbie buHaHcoBble | YpoBeHb pucka | Jlto6on
npodunb WHCTPYMEHTbI. MOXEeT AoCTuratb | KpeouTHbIN
npegnonaraet 100%. PENTUHT
WHBECTMPOBaHNE B
WHCTPYMEHTBI
3MUTEHTOB c

o BEPOSITHOCTLHO

ArpeccuBHbIN
pedonTta BbiLLE
cpenHero n
noTeHumarnbHo

Mpy aToM Kak ans npodwunein UHOMBMAYANbHOIO OOBEPUTENBHOMO YMpaBneHus, Tak U Ans npodunen
CTaHOapTHbIX MHBECTUMLMOHHBLIX CTpaTeruii Nofd WMHCTPYMEHTaMu rpynn pucka MOHMMalTCS creaylolime YpPOBHM
pvcka PUHAHCOBbLIX MHCTPYMEHTOB:

Mpynna pucka opMHaHCOBOro MHCTPYMEHTa

KpeauTHbIN penTUHr

PbLIHOYHBLIN pUCK

1 rpynna pucka

KaTeroputo

PEWTUHT HE HIKE CYBEPEHHOIO
penTuHra P®, CHMXEHHOro Ha OaHY

0o 10%

2 rpynna pucka

KaTeropmu

PEVTUHT HE HIKE CYBEPEHHOIO
penTuHra P®, CHMXEHHOro Ha aBe

10% - 20%

3 rpynna pucka

KaTeropum

PEVTUHT HE HIKE CYBEPEHHOIO
penTuHra P®, CHMXEHHOro Ha YeThbipe

20% - 40%

4 rpynna pucka

Kateropun

PENTUHI HEe HUXe CYyBEepEeHHOro
penTuHra P®, CHMWKEHHOro Ha NATb

40% - 60%

5 rpynna pucka

nobow KpeaUTHbIV PERTUHT

oonee 60%

I'Ipvl Hann4ynn B [OO0roBope [O0BepUTeribHOro ynpasnleHus orpaqueHMVl B OTHOLUEHMM [OEUCTBUN
YHpaBnmou.l,ero, KOTOpble HeobxoaMMbl OSS1 CHUXKEHUS PUCKa, yﬂpaBﬂHIOLU,I/Iﬁ no pegynbraTtaMm npon3seneHHbIX
pac4eToB, B Cliydae BbiABIIEHNA CYLLECTBEHHOro npeBbilUleHNA TeKyllero ypoBHA pPUCKa rpynnbl 4OroBopoB

nHanBunayanbHOro OoBepUTeNibHOro YyrnpasJiieHUA

Hag [OMNyCTMMbIM YPOBHEM  puUCKa,

onpenenéHHbiM B

COOTBETCTBMM C MHBECTULMOHHBbIM Npodunem KnueHTa, yBegomnsieT o6 atom KnveHTa He no3gHee pabo4dero aHs,
CrneaymrLero 3a AHEM BbISIBIEHWUS] Takoro MpeBbILEHUS. YBELOMIIEHNE MOXET HanpaBfATbCHA 4Yepe3 PaccChbisiky
3MEKTPOHHbIX MOYTOBBLIX COOOLLEHMI NO 3rEeKTPOHHOMY agpecy KnueHTta. B cnydae, ecnu B TeyeHne 10 paboumx
OHen nocne oTnpaBky yBeAoMneHus, KnueHT Hanpasun nucbMeHHoe TpeboBaHme YnpaBnsitowemMy O NpMBeaeHun
B COOTBETCTBUE NOpTens KnMeHTa ONYCTUMOMY PUCKY, ONpeaenéHHOMY B MHBECTULMOHHOM npodune KnuneHra,
YnpaBnswowmii 06s3aH NPUBECTU B COOTBETCTBUE COCTaB U CTPYKTYpY noptdenst KnveHta Takum obpasom, 4YTobbl
TEKYLLMIA YpPOBEHb pUCKa COOTBETCTBOBAN [JOMYCTMMOMY YPOBHHO pUCKa B COOTBETCTBME C WMHBECTULMOHHBLIM
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npodunem KnmeHTa B CpoK, HE NpeBbiLIatoLLmii 6 (LLecTn) MecsLeB C AaTbl NonydYeHns YnpasnsaoLwmmMm NMCbMEHHOro
TpeboBaHMa O NpuBEAEHUN B COOTBETCTBUE MOPTAENS KNMEHTa, 3a UCKIIYEHUEM CriyYaeB, korga obbekTuBHas
pbIHOYHAs CUTyauusl, OENCTBUS IMUTEHTa, a Takke CODObITUSA, CBA3aHHbIE C MPOSIBNEHUSMU KPEAMUTHOro pucka u
(VM) PBIHOYHOIO puUCKa, pUCKa HWU3KOW UMW OTCYTCTBYIOLLEW NMKBMOHOCTU U UHble OOCTOATENbCTBA BO3HUKLUME
He3aBMCMMO OT BONW W/Unn AencTBMi YNpaBnsoLlero, He NO3BONAT YNpaBnsoLwWweMy OCyLLeCTBUTb AEACTBUS NO
noptdpento KnmeHta, KoTOpble HEOOXOAMMBbI AN CHWXKEHUA pucka wn npuBedeHus noptdena KnuveHta K
OOMyCTMMOMY YPOBHIO pUcKa.

MpeBbileHNEM pakTUYecKoro pwucka Hag OOMNyCTUMbIM MPU3HAETCA CYLEeCTBEHHOE OTKIIOHEeHWe
CcpeaHeB3BELUEHHON PUCK Fpynnbl OT 3a4aHHON MHBECTULMOHHBLIM NPpOdUeM KnmeHTa puck rpynnbl. CylecTBeHHbIM
Npu3HaeTcs OTKNOHEHME CpeaHEB3BELLEHHOM PUCK Fpynnbl NopTdenst oT 4ONYCTUMOW PUCK rpyMnbl, yCTAHOBMEHHbIN
WHBECTULIMOHHBIM Npodmnem KnmeHTa, Ha 3HadeHne 0.5 n bonee:

Cpep.HessBel.ueHHaﬂ pUCK

MHBeCTULMOHHBIN Npodunb KNneHTa

JdonycTuMble 3HaYeHus
cpeAHeB3BelUeHHOW PUCK
rpynnsi noptdens

rpynna noptdens,
npusHarLwascs
npeBbilieHneM )aKTUYECKOro

puUcCka Hag gonyctTuMbimMm

YnbTpa-koHCcepBaTMBHbIN Npodunb 8o 1,4(9) 1,5 n BbIWE
KoHcepBaTMBHbI Npodunb 00 2,4(9) 2,5 n BbILWE
YMepeHHbI npodusnb 0o 3,4(9) 3,5 n BbILWE
ArpeccuBHbIn Npocurnb 0o 4,4(9) 4,5 n BbIE
YnbeTpa-arpeccuBHbIv npodunb NOBOW PUCK -

YnpaensaowWwmnin - OCYLLLECTBIAET PerynspHbli - MOHUTOPUHI M KOHTPOSb COOTBETCTBUSA CTaHOAPTHbLIX
WHBECTULIMOHHBIX CTpaTerMin CcTaHOApTHOMY WHBECTULMOHHOMY Mpoduno, OnNpeaenéHHoMy And  Kaxkaon
CTaHOapTHOW cTpartern. B cnyyae BbISIBNEeHWS CyLLECTBEHHOrO MPEBbILWEHUSA TEKyLlero YpOBHS pucka no
CTaHOapTHOW cTpaterMm Hag [ONyCTUMbIM, YNPaBfsioOWMN CaMOCTOATENbHO WUHULMUPYET KOPPEKTUPOBKY
noptdpenen KnmMeHTOB, MHBECTMPOBAHHBLIX B CTaHAApPTHYK CTpaTernto, npu YCroBuW, eCcnv Mo pasyMHOMY
YCMOTPEHMIO YNPaBnsloLWero Takne KOPPEKTUPOBKU ABMASIOTCH HeobxooumbiMy ANS Uenen 3awimTbl MHTEPEeCcoB
KnveHToB. [Npu aTom, Ynpasnsawowmin He nepecmaTpmBaeT CTaHAAPTHbIN MHBECTULIMOHHbLIN NPOdUIib CTaHAapTHON
WHBECTULIMOHHOW CTpaTernn. Ynpasnsaowmmn MOXeT MPUHATD peLleHns He MpeanpuHnuMaTh HUKaKkux OencTBui B
YacTu npveedeHus B cooTBeTCTBME nopTdenen KnneHToB co cTaHAapTHbIMU WMHBECTULIMOHHBIMW CTPaTernsiMu,
ecnn Nno MHeHWIo YNnpaBnsioLwero koppektupoBka noptdpeneri KnueHToB npusegeT k 6onee HebnaronpuaTHbIM
nocrneacTenam Ansd atmx KnveHToB, unu xe B cnydvae, korga oObeKTMBHas pblHOYHAA CUTyauusi, OeNCTBUS
SMUTEHTa, @ Takke COoObITUS, CBA3aHHbIE C MPOSABNEHUAMMW KPEAMTHOTO pucka U (UNn) PbIHOYHOMO pUCKa, pvcka
HM3KOM WNN OTCYTCTBYIOLLEWN FIMKBUOHOCTM U WHble OBCTOSATENbCTBA, BO3HWKLLIME HE3aBMCUMO OT BOMM WU/mnu
JencTeuii YnpasnsawoLlero, He Mo3BOMAIT YnpaBndawLweMy OCylwecTBUTb AencTBus no noptdento Knuenta,
KOTOpble He0BX0aUMbI AMsi CHUKEHUS pUCKa 1 npuseaeHns noptdens KnveHta K AONYCTUMOMY YPOBHIO pUCKa.

Ons uenen MOHWUTOPWHra NPeBbILLEHNS (PaKTUYECKOro YPOBHS pUCKa Hag AONYCTUMbIM YPOBHEM puCKa B
CTaHAapTHbIX CTpaTermsax ynpasneHus, CyLLEeCTBEHHbIMWN NPU3HAOTCHA OTKINOHEHWS No creayowemy npasuny:

CpenHeB3BeLWeHHas pUCK
rpynna noptdens,
npusHarowascs
npeBblWeHneM
c¢hakTUYECKOro pucka Hap
AONYCTUMbIM

HonycTuMble 3HaYeHUA
cpenHeB3BELEHHOW PUCK
rpynnbi noptdens

MHBeCTMLMOHHDLIN NpOocUnb KNueHTa

KoHcepBaTuBHbIN Npodhusb 0o 2,4(9) 2,5 n BbIWE
YMepeHHbIN Npodunb o 3,4(9) 3,5 n BbIWE
ArpeccuBHbIN NPodunb NKOBON PUCK -

123001, r. Mocksa, yn. Cagoasi-KyapuHckas, 32 ctp.1, a1.7, nom. XlII, komH.20,21,22 | Ten.: 7 (495) 7999801 | e-mail: kua@capital-am.ru www.capital-am.ru



mailto:kua@capital-am.ru
http://www.capital-am.ru/

MpunoxeHue Nel
k MNopsaaky onpeaeneHns MIHBECTULIMOHHOIO NPOMns KNueHTa
AO «Anbda-Kanutan AnbtepHaTuUBHbIE MHBECTULIUNY

AHKeTa N0 MHBECTULUOHHOMY NPOPUITNPOBAHNIO
c¢maunyeckoro nuua

MHBECTVLMOHHLIN MPO®UIb

B cootBeTCcTBUM C cywecTtBywolwnmmn ctaHgapTamMmn OOBEPUTESTIbBHOINO yrnpaslieHUA akKTuBaMu yl'lpaBJ'IFII-OLLI,I/IVI
00s13aH onpenennTb Ball MHBECTULIMOHHBLIN I'IpO(bI/IJ'Ib nyTem nofiydeHud cBefeHun o Bawnmx MHBECTULMOHHbIX
uendax, 3HaHUAX 1 onbiTe Ha d.')VIHaHCOBbIX PbIHKax n ('*)VIHaHCOBOM NONOXXEeHNNn.

Mbl npocum Bac oTBeTUTbL Ha BOMPOCHI HACTOsILLEN aHKkeTbl nyTeM Bblibopa OOHOro U3 npeacTaBneHHbIX
BapMaHTOB OTBeTa MO Kaxaomy Bornpocy. Kaxaomy BapuaHTy oTBeTa npucsoeH 6ann. Mo utoram oteeta Ha
BCe BoOMpocbl 6Gannbl, COOTBETCTBYHWLUME BbIOpaHHbIM BapuvaHTam OTBeTa, CYMMUPYHTCH, NO3BONASA
onpegenutb Baw MHBECTULMOHHBIA NPOdUSIb.

B cny4ae, ecnv Bbl He cornmacHbl NpoXoauTb aHKETUPOBaHUE M /Ny He cornacHebl ¢ Bawmnm MHBECTULIMOHHBIM
npocdunem, Ynpaensowmn obssaH otkasatb Bam B gOBepuTENbHOM yNpaBleHUM LEHHbIMKM Gymaramu u
OEHEXHbIMU cpeacTBamMMm.

Bawa ®amunusa Umsa OtyecTBO (MOSNTHOCTLIO)

BOIMPOC 1.

YkaxuTte Bawy Bo3pacTHyto rpynny?
[] Crapuwe 65 nert (0)

[] OT 40 no 65 nert (1)

(] Monoxe 40 ner (2)

BOMNPOC 2.
Kakou pasmep goxogHocTu Bbl oxxugaete (B npoueHTax rogoBbIiX, B pyonsax)'?
[ ] MeHblLue unm pasHoro yposHs MHNALMKA(1)

[ ] Bonblue yposHs nHdnaumm (3)

BOMNPOC 3.

Kakue uenu Bkl ctaBuTe nepen co6om npu MHBECTUPOBaHUN?

[] O6ecneueHne coxpaHHoCcTV nHBECTULMIA (1)

[] BanaHc mexay COXpaHHOCTbLIO U BO3MOXHbLIM POCTOM (3)

1 Oxupaemas [OXOQHOCTb HE HaknadblBaeT Ha YnpasnsaoLwero 0653aHHOCTU MO ee JAOCTWKEHUIO U He SIBNAETCS rapaHTuen
OOCTWXKEHMS OXXnaaeMon A0OXOAHOCTU. YNPaBnsAoLLUA NPy OCYLLECTBIIEHUM AOBEPUTENBHOIO YNpaBneHnsa nmyLiectsom KnveHta
npeanpuHUMaeT BCE 3aBUCSLUME OT HEro AeNCTBMS AN OOCTWXKEHUS Haunydlwux pes3yrbTaToB YMpaBlieHUs MMYLLECTBOM
KnuenTa.

2 MpuHUMaEeTCs BO BHUMAaHME YPOBEHb UHMMSALMM COrnacHo AaHHbIM deaepanbHON Crnyxbbl rocy1apcTBEHHON CTaTUCTUKM Ha
OaTy aHKeTMpoBaHus
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[] MonyueHve MakcumanbHoro goxoaa Ha nepuoge Ao 3-x net (5)

[] MonyuyeHne makcumanbHOro foxoaa Ha nepuoge ot 3-x net (7)

BOMNPOC 4.

Ha kakou cpok Bbl nnaHupyeTe HBecTUpoBaTh cpeacTea?

[ Mo ropa (1)

[] Ot 1003 net(2)
[ ] Or3 o5 net(3)
[ ] Bonee 5 net (4)

BOIMPOC 5.

Kak Bbl oTpearmpoBanu 66l Npy caMmoCTOATENbHOM UHBECTUPOBAHUN, €CINU NPou3onaeT nageHue
pblHKa U cToMMoCTb Balwiero MHBeCTULMOHHOIO noptdensa CHU3UTCA?

[] HemeaneHHo Bce npoaam npu CHUXEHUM cToumocTy nopTtdens Ha 10%. (1)
[ ] Mpoaam YacTb akTMBOB NP CHMXXEHUN CTOMMOCTY nopTdens Ha 15% (3)

I:' 3aMeHI0 Ha akTUBbI C He3Ha4YUTenbHbIMU KoriebaHnsamm LUeH npun CHMXxXeHnn CtTomMocCTHn nopchenﬂ Ha
30% (5)

[] Ocrasnio nopTdens 6e3 U3sMeHeHui, Unu ellle MHBECTUPYIO B NofdelleBeBLune akTuBbl (7)

BOIMPOC 6.

Kakas yactb Bawero noptcens MoxeT ObITb peanu3oBaHa B criydae NosiBNIeHUs1 KPYNHbIX
HenpeaBUOEHHbLIX pacxonoB?

[1 0% (7)

[ ] He 6onee 30% (5)
[ ] He 6onee 70% (3)
[ 100% (1)

BOMPOC 7.

YkaxuTe yposeHb Bawero cpeaHeMecsiuHOro Aoxoaa 3a nocrieaHme 12 Mecsiues:
(] [o 300 Teic. PYB (0)

[] Ot 300 Tbic. 4o 500 Thic. PYE (1)

[] OT500 Tbic. PYB go 1 miH PYB (2)

[] Ot 1 mnH go 3 mnH PYB (3)

[] Ot 3 mnH go 5 mnH PYE (4)

[] Csbiwe 5 mnH PYE (5)
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BOINPOC 8.

YKaxuTe ypoBeHb Balwumnx cpeaHeMecsyHbIX pacxodos 3a nocnegHue 12 mecsiues:
(] Do 300 Tbic. PYB (0)

[] OT1 300 Thic. ao 500 Thic. PYB (1)

[] OT500 tbic. PYB go 1 mnH PYB (2)

[] Ot 1 mnH go 3 mnH PYB (3)

[] Ot 3 mnH go 5 mnH PYE (4)

[ ] Csbiwe 5 mnH PYB (5)

BOIMPOC 9.

YKaxuTte, Kakon pasmep cbepexeHun Bbl nnaHupyeTe HanpaBUTb Ha WHBECTUpPOBaHME C
YnpaBnstowen komnaHmen «Anba-Kanutan»?

[ o 300 Thic. PYE (0)

[] OT300 Tbic. Ao 500 Thic. PYB (1)
[] OT500 tbic. PYB go 1 mnH PYB (2)
[] Ot 1 mnH go 3 mnH PYE (3)

[] Ot 3 mnH go 5 mnH PYE (4)

[ ] Csbiwe 5 mnH PYB (5)

BOMNPOC 10.
YKaxuTte ypoBeHb 3HaHUM 0 (PMHAHCOBOM pbIHKEe
[] He umeto 3HaHUi 0 puHaHCOBOM phbiHKe (0)

[] Umeto akoHoMMYeckoe obpasosaHme u/unm KBanudukaumoHHslie ceptudukatsl (FRM, CFA, ACCA u
Ap.) (2)

[] Umeto akoHoMMYeckoe obpasosaHme u/unm KBanudukaumoHHslie ceptudukatsl (FRM, CFA, ACCA u
Ap.) W/vnu nony4mn 3HaHus B xoge npodeccnoHanbHOM AesaTensHocTr (4)

BOMNPOC 11.

MHBecTuposanu nu Bbl Ha puHaHCOBOM pbIHKE?

[ ] Het (0)

[] Nonb3oBarncs ycnyramu 4oBEpUTENBHOTO YNPABIAOLLErO UM UHBECTULIMOHHOTO COBETHMKA (2)

[ ] Monb3osarncs ycrnyramu [OBEpUTENLHOMO YNPaBSIoWEro Ui MHBECTULIMOHHOTO COBETHUKA W/Unn
CaMOCTOSATENbHO MHBECTMPOBan 4Yepe3 6pokepa (4)

123001, r. Mocksa, yn. Cagoasi-KyapuHckas, 32 ctp.1, a1.7, nom. XlII, komH.20,21,22 | Ten.: 7 (495) 7999801 | e-mail: kua@capital-am.ru www.capital-am.ru



mailto:kua@capital-am.ru
http://www.capital-am.ru/

BOMNPOC 12.

YKaxuTte Baw onbIT UWHBECTUPOBaHUA B clieayroLline Tunbl (*)VIHaHCOBbIX BITOXXE€HUMN:

Tun omHaHCOBBLIX BNOXEHUI OnbIT MHBECTUPOBAaHUA
[ JHeT O
[lenosunTbl U UHBECTULWN B [] meHee ropa (1)
HeABWKMMOCTb [] OT ropa no tpex net (3)
[ ] Csbiwe 3-x net (5)
[ ] HeT (0)
AKLMW, 0eno3nTapHble pacnuncky, [] meHee ropa (1)
06ﬂV|raL|,V|V|, nau NMNNdos I:' oT roga oo Tpex net (3)
[ ] Csbiwe 3-x net (5)
[ ] HeT (0)
CTPYKTYpHbIe NPOAYKTHI, MPOU3BOAHBIE [] meHee roaa (1)
WHCTPYMEHTbI (OMLMOHBI, (hboYepCsl,
CBOMbI) [] Ot rona no tpex net (3)
[ ] Ceblwe 3-x neT (5)
PE3YIbTATbI:

,uﬂﬂ onpeageneHna NHBeCTULLIMOHHOIO I'IpOCbI/IJ'IFI CyMMUPYETCA KOnn4ecTtBo ©annos.:

[ ] HacTosawmm noaTeepxaaro Hukecneayouee:

1. A cornaceH C WHBECTULMOHHBLIM npodunem, onpegeneHHsim AO «Anbga-Kanutan
AnbTepHaTUBHbLIE MHBECTULMMY» MO pe3ynbTaTam HaCTosILLEeNn AHKETHI.

2. A cornaceH ¢ TeM, 4TO MHBECTULMOHHBLIN Npodunb onpeaeneH Ha MHBECTULIMOHHOM FOPU30HTE
1 rog®.

3. A nogTBepxaalo, YTO [OaHHble, yKasaHHble B HacToswen AHKeTe No WHBECTULUOHHOMY
NPoUNMPOBaHNIO, SABMATCA [OOCTOBEPHLIMA U S MPUHMMAKD PUCKKM NpenocTaBreHns
He0CTOBEpHON UHpopmaLnn®.

4. A cornaceH c [Nopsagkom onpegeneHnsa MHBECTULIMOHHOIO npodunga knmeHtoB AO «Anbda-
KanuTtan AnbTepHaTUBHbIE UHBECTULINN»®,

(pacwmdpoBka nognucu - ®.1U.0. nonHocTblO)/

3 MNop MHBECTULIMOHHBIM FOPU3OHTOM MOHUMAETCA NepUo BPEMEHM, 3a KOTOPbIN ONpeaensaeTcs oxuaaeMast JOXOAHOCTb

4 VIHBECTVULIMOHHBIN NPOMWUITb, MPUCBOEHHbLIA YNPaBMSIOWMM Ha OCHOBE HEAOCTOBEPHLIX TPeGOBaHWU, MOXET MPUBECTU K
HEKOPPEKTHOMY OMnpefeneHnto A0NyCTUMOro pucka KNmneHTa 1 Kak cneacteve, YNpaBnsioWwmMn He HeceT OTBETCTBEHHOCTU MO
OOCTUKEHUIO MHBECTULIMOHHBIX LiEeNen KNneHTa, a Takke No BbIABIEHWNIO HECOOTBETCTBUS UHBECTMLMOHHOTO Npoduns KnneHTa
AONyCTUMOMY PUCKY

> http://www.capital-am.ru/disclosure/range
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3aKoHHbIN NpeacTaBUTENb / /
(pacwudporka nognucu - ®.U.0. nonHocTbHO)/

HJata«  » 20  ropa

Hactoawmm AO «Anbca-Kanutan AnbTepHaTMBHbIe MHBECTULMU» NOATBeEpXxAaeT, uTo Bauw
MHBECTULMOHHLIN Npodunb onpeaeneH

/ /
(pacwundpoBka nognucu - ®.1.0. nonHocTbIO)/

LWKANA And onPEQENEHUA MHBECTULUMOHHOIO NMPO®UNA:

MHBeCTULUMOHHBIN Npodunb Bannbl yacTtb
YnbTpa-KoHCepBaTUBHbIN 5-15
KoHcepBaTuBHbIN 16 - 26
YMepeHHbIi 27 -37
ArpeccuBHbIN 38 -48
YnbTpa-arpecCuBHbIN 49 - 58

WHBECTULMOHHbLIU NPO®UNb U UHCTPYMEHTbI C AONYCTUMbIM YPOBHEM PUCKA

MHBECTULMNOHHLIN | DMHAHCOBbLIE  UHCTPYMEHTbI C
OnucaHue MHBECTULIMOHHOIO Npodunsa

npodunb AOoNyCTUMbIM YPOBHEM pUCKa
UHCTpYMEHTBI KaTeropmm 18 | Llenb: coxpaHHOCTb Kanutana
(KpeOuTHbIA  peruTUHr  He  Huxke | Oxnpgaemas OXOOHOCTLY: MUHUMATbHbI
CYBEPEHHOI0 penTunHra PO’ | n cTabunbHbIN pocT CTOMMOCTM

CHWXEHHOrO Ha OfHy KaTeropuvio; | BMOXeHUn. Hwxe ypOBHA  KNOYEBOW
PbIHOYHBLIA puck He Bblwe 18). [ ctaBkn LB P®, nybnukyemoir BaHkom

YnbTpa- Honyckatotcs 6onee puckoBaHHble | Poccum.
KOHCepBaTUBHbIN MHCTPYMEHTbl Ha BenuuuHy, He | Puck!®:  MuHMManbHass  BepoOSATHOCTb
npesbiwatoLLyo 5% ot nopTdens. (PMHaHCOBLIX NOTEPL U MHBECTUPOBAHUE B

BbICOKOW CTEMEHN HaAeXHble aKTUBbI.
Yo6biTok KnveHTa Ha ropusoHTe 1 rog c
BeposTHOCTbIO 95% He npeBbicnT 15% oT
CTOMMOCTM nopTdhens

5 Knaccndmkaums B COOTBETCTBUN C BHYTPEHHEN METOA0NOMEN OLEHKM pUCKa.

7 B KauyecTBe CyBepeHHOro pentuHra Poccuiickon ®deaepauuv MNPUHUMAETCS HAUMEHbLUWA PEeRTUHT  [ONrOCPOYHON
KpeautocnocobHocTn Poccuiickon ®efepauum no knaccugukaumm pedTuUHroBbix areHTcTB «duty PentuHre» (Fitch-Ratings),
«Ctangapt aHA MNypey» (Standard & Poor’s), «Myauc Nueectopc Cepeuc» (Moody's Investors Service). PeTrHr gomkeH 6biTb
NPUCBOEH W/UNn NepecMoTpeH/NoOATBEPXKAEH COOTBETCTBYHOLLMM PEATUHIOBBLIM areHTCTBOM B TEYEHNe nocneHnx 12 mecsues.
8 B 3aBMCMMOCTU OT NPOBEAEHHON BHYTPEHHEN OLIEHKU PbIHOYHOTO PUCKa MHCTPYMEHTLI AENSATCS Ha 5 KaTeropui, rae kateropus
1 — MIHCTPYMEHTBLI C HAVMEHBLLUM YPOBHEM PbIHOYHOTO PUCKa, a KaTeropms 5 — ¢ HaMbonbLLUM.

9 AO «Anbda-Kanutan AnbTepHaTMBHbIE MHBECTULMWM» HE rapaHTUpyeT AOCTWKEHWUS ONpPeaerieHHON B WMHBECTULIMOHHOM
npodwurne JOXOAHOCTM OT onepaumin ¢ PUHAHCOBBLIMU UHCTPYMEHTaMn. [JOXOAHOCTb HOCUT BEPOATHOCTHBIN XapakTep, ABMseTcs
OXuaaeMoW, a He rapaHTUPOBaHHON, ONpeAenseTcs B NpoLUeHTax rogoBbixX B pybnsix.

10 Mop puckoM nogpasymeBaeTcs oueHka VaR, paccumTbiBaemasi No BHYTpPeHHel meTtoauke. [aHHble nokasaTtenu pucka
COOTBETCTBYIOT HOPMaribHOW PbIHOYHOW CUTyauun U HOCAT BEPOATHOCTHBIN XapakTep, B Cry4vae MOBbILEHHOW PbIHOYHOW
BOMaTUNBLHOCTUN OrpaHNYeHne NpeaenbHOro YPOBHS pycka He rapaHTMpyeTes.
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KoHcepBaTMBHbIN

MHCTPYMEHTLI
(kpeouTHbIN
CyBEpPEHHOro

KaTteropum 1-2
PENTUHT  HEe  HWxe

penTuHra Po,
CHWXEHHOr0O Ha [ABe KaTeropwu;
PbIHOYHLIN ~ PUCK He Bble 2).
HonyckaioTca 6onee pucKoBaHHbIE
WHCTPYMEHTbl Ha  BENUYMHY, He
npesbiwatowyto 10% ot nopTdens.

Llenb: coxpaHHOCTbL kanutana
Oxvnpgaemass [OXO4HOCTb:  YMEPEHHbIN
pocT CTOMMOCTM BIOXXEHWM B
cpefHecpoyHoun nepcnektmee. [1o ypoBHS
kntodeBon ctaskm LB P®, nybnmkyemon
BaHkom Poccuu.

Puck: WMHBECTUpOBaHWE B
KOHCepBaTUBHbIE WHCTPYMEHTbI C HU3KON
BEPOATHOCTbLIO nedonta n/nnu
CYLLECTBEHHbIX MNOTEPb B  YCMOBMUAX
PbIHOYHLIX KonebaHun. YobiTok KnueHTa
Ha ropusoHTe 1 rog c BEpoATHOCTbIO 95%

YMepeHHbIi

He npeBblcuT 28% OT CTOMMOCTHU
noptdgensa
MHCTPYMEHTHI KaTeropumm 1-3 | Uensb: nogaepXxaHue YMEPEHHOro
(KpeOUTHbIM  PENTMHI  He  HwXe | cTabmnbHOro NpupocTa kanutana
CYBEPEHHOro penTunHra Po, | Oxmnpaemaa [O0OXOOHOCTb:  AMHAMMKA,
CHWKEHHOIO Ha YeTblpe KaTeropuu; | conoctaBumas ¢ OBWKEHMEM OCHOBHbIX
PbIHOYHLIN  pUCKk He Bbiwe 3). | nHaeKkcoB. [10 ypOBHSI KINHOYEBOW CTaBKU

HonyckaioTca 6onee pucKoBaHHbIE
MHCTPYMEHTbl Ha  BEMWYMHY, He
npesbiwatowwyto 20% oT nopTdens.

Ub P®, nybnukyemon BaHkom Poccum
YMHOXEHHOM Ha x1.25.

Puck: BROXeHUS B WHCTPYMEHTbl C
YMEPEHHbIM  KPEOAUTHbIM  PUCKOM U
BO3MOXHbIMX KOonebaHusasmMmn cToMmMocTu B
npegenax CpeaHepbIHOYHbIX.  YOBbITOK
KnneHta Ha ropusoHTe 1 rog cC
BepOATHOCTbIO 95% He npeBbicnT 52% oT
CTOMMOCTM nopThens

ArpeccuBHbIf

MHCTPYMEHTBHI
(kpeauTHbIN

KaTeropumm 1-4
PENTUHIT  HE  HWXe
CYBEPEHHOro penTunHra PO,
CHWXEHHOTO Ha nNATb KaTeropwu;
PbIHOYHBIN  PUCK He Bbiwe 4).
Honyckatotcs 6onee pPUCKOBaHHbIE
WHCTPYMEHTbI Ha  BENUYMHY, He
npesbiwatowwyto 20% oT nopTdens.

Llenb: npuymHOXeHWe kanutana.

Oxvpoaemass  OOXOOHOCTb:  AMHAMUKA,
npesblllamowasl  ABWKEHNE  OCHOBHbIX
MHOeKkcoB. Bblle ypoBHA  KMOYEBOW

ctaBkm UB P®, nybnukyemon BaHkom
Poccun, ymHOXXeHHoN Ha x1.25.
Puck: nHBectupoBaHue B MHCTPYMEHTHI C

BbICOKOM BONaTUNbHOCTbLHO "
BEPOATHOCTbLIO 3HaYUTENbHBLIX MPOCAA0K B
cpeqHecpoYHON nepcnekTuee, B TOM

yncre WHCTPYMEHTbl C BEPOSITHOCTHIO
nedonTa Bbllle cpeaHero.

Y6biTok KnveHTa Ha ropusoHTe 1 rog ¢
BEpOATHOCTbIO 95% He npeBbicuT 68% OT
CTOMMOCTM nopTdens

YnbTpa-
arpeccuBHbIn

JTiobble hrHaHCOBbIE MHCTPYMEHTI.

Llenb: npuymMHOXeHWe kanutana.
Oxvpoaemas  OOXOOHOCTb:  OUHAMMKA,
CYLLLECTBEHHO MpeBbIaoLas aBuKeHne
OCHOBHbIX MHAEKCOB. CyLLeCTBEHHO BhbiLLE
YPOBHA  Knioveson ctaBkm LB PO,
nyGnnkyemon BaHkom Poccun,
YMHOXeHHoW Ha x1.25.

Puck: WHBECTUPOBaHWE
NPEeMMyLLEeCTBEHHO B WMHCTPYMEHTHI,
ponyckatowme nobon ypoBeHb Npocagok
Ha pPasnNU4YHbIX BPEMEHHbIX NPOMEXYTKaX,
C  BEpoATHOCTLID  Aedonta  Bblle
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cpeaHero " NOTEHLMANbHO
HeorpaHU4YeHHbIMN  noTepsAMU.  YObITOK
KnMeHTa Ha ropu3oHTe 1 rog MOXeT
pocturatb 100% oT cToumocTn noptdens
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MpunoxeHne Ne2
k MNopsaaky onpeaeneHns MIHBECTULIMOHHOIO NPOMns KNueHTa
AO «Anbda-Kanutan AnbtepHaTuUBHbIE MHBECTULIUNY

AHKeTa N0 NHBECTULMOHHOMY NPOoUNUPOBaAHUIO
ropuanyveckoro nuua

MHBECTULMOHHbLIN MPO®UNb

B COOTBETCTBMM C CYLLECTBYIOLUMMN CTaHOapTaMy OOBEPUTENBHOMO YNpaBfeHUs akTMBaMu YNpaBnsaoLwmnii
00s3aH onpeaenuTb Baww MHBECTULMOHHLIN NPOUIb NyTEM NOMYYEHNS CBEAEHWI O BalumMx MHBECTULMOHHBIX
Lensx, 3HaHMAX M ONbITe Ha (OMHAHCOBbLIX PbIHKAX N UHAHCOBOM MOSTOXEHWMN.

Mbl npocum Bac oTBETUTbL Ha BOMPOCHI HACTOALLEN aHKETbl MyTem Bblibopa OAHOrO M3 NPeacTaBIEHHbIX
BapMaHTOB OTBETA MO Kaxxgomy Bonpocy. Kaxaomy BapuaHTy oTBeTa npucBoeH 6ann. Mo utoram oTeeTa Ha
BCe BOMpPOCbI Oannbl, COOTBETCTBYHOLINE BbIOpaHHbLIM BapuaHTam OTBETa, CYMMUPYHOTCS, NO3BOMAs
onpegenntb Ball MHBECTULIMOHHBIN NPOodUIb.

B Chny4ae, ecnum Bkl He cornacHsbl npoxoanTb aHKeTpoBaHuMe n /vnn He cornacHbl ¢ Bawmm NHBECTULMOHHBLIM
I'IpOd)I/IJ'IeM, yl'lpaBJ'IFI}OIJ.I,I/Iﬁ 00s13aH oTkasaTb Bam B OoBepuTesibHOM yrnpasiieHNUN LEeHHbIMU 6y|v|araMV| n
OeHeXHbIMWU cpeacTBaMu.

HaunmeHoBaHue ropuanyeckoro nuua (NOsIHOCTLIO)

BONPOC 1.
KakoB pa3smep oxuaaemon goxogHoctu ot uHBecTuumi B YK (B npoueHTax roaoBbIx, B pyonsax)i?
[] MeHblue unu pasBHOro ypoBHs MHnALmMmn*? (1)

[] Bonblie ypoBHs MHpNaLumM (3)

BOMPOC 2.

Kakue uenu KomnaHus ctaBUT NnpyM MHBECTUPOBAHMMU CPeACTB HA UHBECTULMOHHOM FrOPU3OHTE?

[] O6ecneuyeHne coxpaHHocTy nHBecTULMIA (1)
[] BanaHc mexay COXpaHHOCTbIO M BO3MOXHbLIM POCTOM (3)
[] MonyuyeHve makcumansHoro goxonda Ha nepuoge Ao 3-x net (5)

[ ] NonyuyeHve makcumanbsHoro goxona Ha nepuoge ot 3-x net (7)

BOMNPOC 3.

KakoB nnaHupyembin cpok uHsectuumum ¢ YK «Anba-Kanutan»?

11 Oxnoaemas 0OXOAHOCTb HE HaKMaablBaeT Ha YNpaBnsaioLwero 06593aHHOCTM Mo ee AOCTWXKEHUIO U He ABMSETCA rapaHTuei
OOCTUKEHUS OXNAaeMON JOXOAHOCTU. YNPaBnsAoLLMIA NpU OCYLLECTBNEHUN JOBEPUTENBHOIO YNpaBreHns NMYLLECTBOM
KnueHTa npegnpuHyMaeT Bce 3aBUCALLME OT HEro AEWCTBUSA NS OOCTWKEHWS Haumyylivx pe3ynbTaToB ynpaBneHus
nmyLiectsoM KnuenTa.

2 MpuHMmaeTca BO BHUMaHWe ypoBeHb MHAMALMM COrNacHo AaHHbIM deaepanbHomn cryx6Gbl rocyAapCTBEHHON CTAaTUCTUKM Ha
AaTy aHKeTUPOBaHWUS.
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[ Mo ropa (1)

[] Ot 1p03net(2)
[] Or3 o5 net(3)
[ ] Bonee 5 net (4)

BOMNPOC 4.

Kak Bbl oTpearnpoBanun Obl npu caMoCToATEeSIbHOM MHBECTUPOBAaHUN, eCIn npousoﬁneT nageHue
PblHKa  CTOMMOCTb UHBECTULNOHHOIO nopTd)enﬂ KomnaHum cHnsntca?

[ ] HemeaneHHas npoaaxa BCEX akTUBOB MNP CHKEHUM CTOMMOCTU nopTdens Ha 10%. (1)
[] Mpoaaa 4acTv akTUBOB MNPU CHWKEHUU CTOMMOCTM nopTtdens Ha 15% (3)

I:' 3amMeHa Ha aKkTuBbl C HEe3HaYUTENbHbIMU KonebdbaHnamu LUeH Npn CHMXeHNnn CTOMMOCTU I'IOpTd)eJ'IFI Ha
30% (5)

[ ] Moptdbens octaHeTcs 6e3 nameHeHwit, nu 6yaet NpomsseaeHo AOMNONHUTENbHOE MHBECTUPOBAHNE B
nogeleseBLIne akTuBbl (7)

BOMNPOC 5.

Kakas yactb noptdenss KomnaHum moxeT 6bITb peanu3oBaHa B cllyvae NosiBrIieHUs KPYNHbIX
HenpeaBUAeHHbIX pacxo4oB?

[1 0% (7)

[] He 6onee 30% (5)
[] He 6onee 70% (3)
[] 100% (1)

BOMNPOC 6.

YKaxuTe pasmep cpencTB, KOTOPbIN NNaHupyeTcAa nHBecTtupoBaTtb ¢ YK «Anbda-Kanutan»?
[] Menee 10 mnH PYB (0)

[ ] Ot 10 mnH go 20 mnH PYB (1)

[] Ot 20 mnH go 100 mnH PYB (2)

[ ] Ot 100 mnH go 500 mnH PYE (3)

[] Csbiwe 500 mnH PYE (4)

BOMPOC 7.

Ykaxute pasmep uucton npubbinu KomnaHumm 3a nocnegHue 12 mMecsiueB CcoOrnacHo
Oyxrantepckon/HanoroBou OTYETHOCTM:

[ ] Oo 5 mnH PYB (0)
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[ ] Ot 5 mnH go 20 mnH PYB (1)

(] OT20 mnH go 50 mnH PYB (2)
(] OT 50 mnH go 100 mrH PYB (3)
[ ] Ot 100 mnH ao 500 mnH PYB (4)
[] Csbiwe 500 mnH PYB (5)

BOMNPOC 8.

YKaxuTte TeKywmmn pasmep yctaBHoro kanutana KomnaHmm cornacHo 6yxrantepckon/HanoroBowu
OTYETHOCTHU:

[] Meree 10 mnH PYB (0)

(] OT 10 mnH oo 20 mnH PYB (1)
(] OT20 mnH go 100 miH PYB (2)
[ ] Ot 100 mnH Ao 500 mnH PYB (3)
[] Csbiwe 500 mnH PYE (4)

BOMNPOC 9.

YKaxute OnbIT WHBECTUPOBAHMA cheunanucrta wWnNu noapasaeneHwus, oTBevalllero 3a
MHBECTULMOHHYI AesATteribHocTb Komnauuu (MTorosbin 6ann no Bompocy 9 nornyyaetcs nytem
BbibOopa MakcumanbHoro 6anna u3 nyHkra 9.1 n 9.2)

9.1 Hanunuwne Takoro cneunanucta/nogpasgereHus:
[ Aa (1)
[ ] Het (0)

9.2 Hanunuue y Takoro cneuuanucra onbiTa MHBECTUPOBAHUA 3a NOCNeAHUN OTYETHbIM Nnepuoa
(3anonHseTcs, ecnuv BbibpaHo «ga» B nN.9.1, ntoroebin 6ann no sonpocy 9.2 nony4yaercs nytem Boldopa
MakcumarnbHbli 6anna 3 n. A-B):

Tun oMHaHCOBBLIX BROXEHUM OnbIT MHBECTUPOBaHUA
[ JHeT O

A. eno3unTbl n MHBECTULNN B [] meree ropa (1)

He1B/IKMMOCTb [] ot rona oo tpex ner (3)
[ ] cebiwe 3-x net (5)
[ JHeT O

B. AKLMM, AeNO3UTapHbIe PachCKK, ] menee ropa (1)

obnuraumu, nav NMNdos [] ot roga ao Tpex nert (3)
[] cebiwe 3-x net (5)
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[ JHeT O

B. CTpyKkTypHble NpoayKThl, [] menee roga (1)
NPOn3BOAHbIE NHCTPYMEHTbI (OMNUMOHBI,
btouepChl, CBOMbI) [] ot rona oo tpex ner (3)

[ ] cebiwe 3-x net (5)

BOMPOC 10.

Ykaxure YPOBEHb 3HaHMA cneuuanucTa KasHavyeMcTBa MMM MHONO nuua, OTBevawlluero 3a
UWHBECTULUMNOHHYIO OeATeJNIbHOCTb B KomnaHuun?

[ ] He nmeet 3HaHuin o dpuHaHcoBoM pbiHke (0)

[] MmeeT akoHOMMYecKoe oBpa3oBaHmne n/unu ksanudukaumoHHble ceptudukatbl (FRM, CFA, ACCA u
Ap.) (2)

[] MmeeT akoHOMMYeckoe oBpasoBaHune n/unu KeanudukaumoHHsle ceptudukatsl (FRM, CFA, ACCA 1
ap.) n/vnun nonyyun sHaHus B xoge npodeccuoHasnbHon gesaTenbHoCTU (4)

PE3YJIbTATbI:

Baw MHBeCTULMOHHBLIN NpodUNb onpeaeneH:

Cymma 6annos:

MHBECTULNOHHLIN NPOUnb: « »
(3anonHsaemcsi compydHukom AO «Anbgha-Kanuman AnbmepHamugHbie UH8ECMUULUY)

[] HacTosawmm noaTeepxaaro HukecneayoLee:

1. A cornaceH C WHBECTULUMOHHLIM Mpodunem, onpegeneHHsim AO  «Anbda-Kanutan
AnbTepHaTUBHbIE MHBECTULMMY» MO pe3ynbTaTam HaCTosILLEen AHKETHI.

2. 4l cornaceH ¢ TeM, YTO MHBECTULMOHHLIN NPOUNb onpeaeneH Ha MHBECTULMOHHOM FOPU3OHTE
1 rop*3.

3. A nogTBepxgaln, YTO OaHHble, yKasaHHble B HacToswen AHKeTe NO WHBECTULMOHHOMY
NpoUNMPOBaHNIO, HABMNAIOTCA [OCTOBEPHBIMA U S MPUHMMAKD PUCKKM NpenocTaBreHns
HeoCTOBEpPHOI UHdopmaLmns,

4. A cornaceH c [NopsiakoMm onpeaenenns MHBECTMUMOHHOIO npodunga knmeHtoB AO «Anbda-
Kanutan AnbTepHaTuBHbIE UHBECTULIMM» 1S,

Hactoawmm AO «Anbca-Kanutan AnbTepHaTUBHble MHBeECTULMU» NOATBepXxApaeT, uTo Bauw
MHBECTULMOHHbLIN Npodunb onpeaeneH /
(pacwudpposka nognucu - ®.U.0. NONHOCTLHO)

13 Nop MHBECTULIMOHHBIM FTOPU3OHTOM MOHUMAETCS NEPUO BPEMEHW, 3a KOTOPbINA ONpeaensaeTcs oXuaaemas JOXOAHOCTb.

14 IHBECTMLIMOHHBIN NPOMWITL, MPUCBOEHHDIA YNPABAAILWMM HAa OCHOBE HEOCTOBEPHLIX TPEBOBAHMIA, MOXET NMPUBECTU K
HEKOPPEKTHOMY onpefeneHnto JOMyCTUMOro pycKa KINneHTa 1 Kak crieacTeue, YnpasnsaoLwmin He HeceT OTBETCTBEHHOCTM MO
OOCTUKEHUIO MHBECTULIMOHHBIX LieNen KIMeHTa, a Takke No BbISBNIEHUIO HECOOTBETCTBUS MHBECTULIMOHHOIO NPOMNs KNneHTa
AONyCTUMOMY PUCKY.

15 http://www.capital-am.ru/disclosure/range

123001, r. Mocksa, yn. Cagoasi-KyapuHckas, 32 ctp.1, a1.7, nom. XlII, komH.20,21,22 | Ten.: 7 (495) 7999801 | e-mail: kua@capital-am.ru www.capital-am.ru



mailto:kua@capital-am.ru
http://www.capital-am.ru/
http://www.capital-am.ru/disclosure/range

/

(pacwucppoBka nognmucu npeacraBuTens ropuamndeckoro nuua - .1.0. nonNHOCTLIO)

Oata« _ »

20  ropa

LWKANA And onPEQENEHUA MHBECTULUMOHHOIO NMPO®UNA

MHBeCTULMOHHbIN Npodunb Bannbl 4acTtb
YnbTpa-KoHcepBaTUBHbIN 5-14
KoHcepBaTuBHbIN 15-23
YMepeHHbIn 24 - 32
ArpeccuBHbIN 33-41
YnbTpa-arpeccuBHbIN 42 - 50

WHBECTULMOHHbLIU NPO®UNb U UHCTPYMEHTbI C AONYCTUMbIM YPOBHEM PUCKA

MHBeCTULMOHHbIN

®duHaHcoOBbIE UHCTPYMEHTbI C

OnucaHne MHBECTULIMOHHOIO npo&*wmﬂ

npodunb AONYCTUMbIM YPOBHEM pUCKa
NHCTpyMeHTbI KaTeropuu 116 | Llenb: coxpaHHOCTb kanuTana
(kpeauTHbIM  penTUHr  He  Hwxke | Oxungaemas [0X0OHOCTL™:
CYBEPEHHOI0 penTuHra P®Y, | MUHUManbHBIA M CTabunbHBIA ~ POCT
CHWXEHHOrO Ha OfHy KaTeropuvio; | CTOMMOCTN BROXeHun. Hwke ypoBHSA
PbIHOYHBLIA puck He Bbiwe 118). [ knoyeBol crasku LB P®, nyGnukyemor

y Honyckatotcs 6Gonee puckoBaHHble | BaHkom Poccun.

neTpa-

KOHCEpPBATUBHbLIN

WHCTPYMEHTbI Ha  BENUYMHY, He
npesbiwatoLyto 5% ot noptdens.

Puck?®®:  MMHMManbHas  BEpPOSITHOCTb
(PUHAHCOBbIX NOTEPb U MHBECTUPOBAHNE B
BbICOKOW CTEMEeHN HaAeXHble aKTUBbI.
Y6bIToK KnneHta Ha ropmsoHTe 1 rog ¢
BepoATHOCTbIO 95% He npesbicnT 15% oOT
CTOMMOCTM nopTdhens

VIHCTpyMeHTbI Kareropun 1-2 Llenb: coxpaHHOCTb kanutana
(KpeaUTHbIN  PEUTUHT  HE  HKXe ' P o
- < Oxvpgaemass [OXOAHOCTb:  YMEPEHHbIN
KoHcepBaTuBHbIN CYBEPEHHOI0 penTuHra PO, _
CHMXEHHOTO Ha [ABe KaTeropwu; poct cronmocTy BIOXEHIW B
_ " | cpeaHecpoyHon nepcnekTuse. [1o ypoBHS
PbIHOYHLIN  PUCK He Bbllle 2).

18 Knaccudmkaums B COOTBETCTBUM C BHYTPEHHEN METOAOMNOMEN OLEHKM pUCKa.

17 B kauecTBe CyBepeHHOro peWTuHra Poccuiickoin degepauum NpUHUMAETCA HaWMEHbLIWA PEeRTUHT  AONrOCPOYHON
KpeautTocnocobHocTn Poccuiickon depepauum no knaccudumkaumm perTuHroBbix areHTcTB «duTty Pentunre» (Fitch-Ratings),
«Ctangapt aHA MNypey» (Standard & Poor’s), «Myauc Nueectopc Cepeuc» (Moody's Investors Service). PeTrHr gomkeH 6biTb
NPUCBOEH W/UNn NepecMoTpeH/NoOATBEPXKAEH COOTBETCTBYHOLLMM PENTUHIOBBIM areHTCTBOM B TeYeHue nocnegHnx 12 mecsues.
18 B 3aBUCUMOCTYM OT NPOBEEHHO BHYTPEHHEN OLIEHKU PLIHOYHOTO PUCKA MHCTPYMEHTBI AENATCS Ha 5 kaTeropui, rae kateropus
1 — MIHCTPYMEHTBLI C HAVMEHBLLUM YPOBHEM PbIHOYHOTO PUCKa, a KaTeropms 5 — ¢ HaMbonbLLUM.

19 AO «Anbga-Kanutan AnbTepHaTMBHbIE MHBECTULIMM» HE rapaHTMpyeT OOCTMXKEHUS OMNpeaeneHHOW B MHBECTULIMOHHOM
npodwurne JOXOAHOCTM OT onepaumin ¢ PUHAHCOBBLIMU UHCTPYMEHTaMn. [JOXOAHOCTb HOCUT BEPOATHOCTHBIN XapakTep, ABMseTcs
OXuaaeMoW, a He rapaHTUPOBaHHON, ONpeAenseTcs B NPOLEHTax rofoBbIX B pyonsx.

20 MNop, puckoM noppasymesaeTcss oueHka VaR, paccuuTbiBaemasi No BHYTPEHHel meToauke. [aHHble nokasaTenu pucka
COOTBETCTBYIOT HOPMaribHOW PbIHOYHOW CUTyauun U HOCAT BEPOATHOCTHBIN XapakTep, B Cry4vae MOBbILEHHOW PbIHOYHOW
BONMaTUNBLHOCTUN OrpaHNYeHne NpeaenbHOro ypoBHS pyUcka He rapaHTupyeTcs.
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[onyckatotcs ©Gonee puUCKOBaHHbIEe
WHCTPYMEHTblI Ha  BEIIMYUHY, He
npesbiwatowwyto 10% ot noptdens.

kntodeBon ctaskm LB P®, nybnmkyemon
BaHkom Poccun.

Puck: WMHBECTMPOBaHne B
KOHCepBaTUBHbIE WHCTPYMEHTbI C HU3KOW
BEPOATHOCTbIO aedonta n/vnn
CYLLECTBEHHbIX NOTEPb B  YCMOBMUAX
PbIHOYHLIX KonebaHun. YobiTok KnueHTa
Ha ropusoHTe 1 rog ¢ BeposTHOCTbI0 95%

YMepeHHbIi

He npeBblicuT 28% OT CTOMMOCTHU
nopTtdens.
MHCTPYMEHTHI KaTeropum 1-3 | Uens: nogaepXxaHue YMEpPEHHOro
(KpeOUTHBbIM  PENTMHI  He  Hwxe | cTabunbHOro NpupocTa kanutana
CYBEPEHHOro penTuHra Po®, | Oxxnpaemaa [O0OXOOHOCTb:  AMHaAMUKA,

CHWXXEHHOIO Ha 4eTblpe KaTeropwuu;
PbIHOYHBLIN ~ PUCK He Bbiwe 3).
fonyckaiotca 6onee pucKoBaHHbIE
WHCTPYMEHTbl Ha  BENWYMHY, He
npesbiwatowwyto 20% oT nopTdens.

conoctaBMmas C OBWXEHMEM OCHOBHbIX
nHaekcoB. [10 ypOBHSI KIHOYEBOW CTaBKM
Ub P®, nybnukyemon BaHkom Poccum
YMHOX€eHHOM Ha x1.25.

Puck: BROXeHUS B WHCTPYMEHTbl C
YMEPEHHbIM  KpeOUTHbIM  PUCKOM U
BO3MOXHbIMK KonebaHusamMm CTOMMOCTM B
npegenax CpeaHepbIHOYHbIX.  YOBbITOK
KnveHta Ha ropusoHTe 1 rog c
BepOATHOCTbIO 95% He npeBbicUT 52% oT
CTOMMOCTM nopTpens.

ArpeccuBHbIn

MHCTPYMEHTHI KaTeropum 1-4
(KpeaUTHbIN  PEUTUHI  HEe  HKXe
CYBEPEHHOro penTunHra PO,
CHWXEHHOTO Ha nNATb KaTeropwu;
PbIHOYHBLIN ~ PUCK He Bbiwe 4).
Honyckatotcs 6onee pPUCKOBaHHbIE
WHCTPYMEHTbl Ha  BENWYMHY, He

npesbiwatowwyto 20% oT nopTdens.

Llenb: npuymHOXeHWe kanutana.

Oxvpoaemass  OOXOOHOCTb:  AMHAMUKA,
npesblllamowasl  ABWXKEHWE  OCHOBHbIX
nHOeKkcoB. Beblle ypoBHSA  KMOYEeBOW

ctaBkm UB P®, nybnukyemon BaHkom
Poccuun, ymHoxeHHon Ha x1.25.
Pwuck: uHBecTnpoBaHue B MHCTPYMEHTbI C

BbICOKOM BONaTUNbHOCTbLHO "
BEPOATHOCTbLIO 3HAYUTENbHBLIX MPOCAA0K B
cpeaHecpoYHON nepcnekTuee, B TOM

Yncre WHCTPYMEHTbl C BEPOSITHOCTHIO
aedonTa Bblle CpeaHero.

Y6biTok KnveHTa Ha ropusoHTe 1 rog ¢
BepOATHOCTbIO 95% He npeBbicuT 68% OT
CTOMMOCTM nopThens

YnbTpa-
arpeccuBHbIN

JTiobble prHaHCcoBbIE MHCTPYMEHTI.

Llenb: npuyMHOXeHWe kanutana.
Oxvpoaemass  OOXOOHOCTb:  OUHAMMUKA,
CYLLECTBEHHO MpeBbIlLaoLLas OBWKEHNe
OCHOBHbIX WHOEKCOB. CywecTBeHHO
BblLlUe YpPOBHS krtoyeBon ctaBku LB P®,
ny6nukyemomn BaHkom Poccuu
YMHOXeHHOoM Ha x1.25.

Puck: WHBECTUPOBaHWE
NPEeMMyLLECTBEHHO B WMHCTPYMEHTHI,
ponyckarowue nobor ypoBeHb Npocagok
Ha pasnNU4YHbIX BPEMEHHbIX NPOMEXYTKaXx,

C BEpoATHOCTbLIO  gedonta  Bbllwe
cpegHero 7 noTeHUManbHo
HeorpaHW4yeHHbIMK  noTepsiMu.  YBbITOK
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KNneHTa Ha ropudoHTe 1 rog MoxXeT
pocturatbe 100% oT cTtommocTn nopTdens
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MpunoxeHne Ne3
k MNopsaaky onpeaeneHns MIHBECTULIMOHHOIO NPOMns KNueHTa
AO «Anbda-Kanutan AnbtepHaTuUBHbIE MHBECTULIUNY

AHKeTa N0 NHBECTULMOHHOMY NPOoUNUPOBaAHUIO
HeKoMMmep4eckon opraHusauum (HKO)

MHBECTULMOHHbLIN MPO®UNb

B coOTBETCTBMM C CyLLECTBYIOLLUMMM CTaHOapTaMu OOBEPUTENBHOMO yNpaBrieHUss akTuBaMu YNpaensowmi
00sa3aH onpeaenuTb Baww MHBECTULMOHHLIN NPOuIb NyTEM NOMYyYeHUs1 CBeAEHMIN 0 Balumx MHBECTULNOHHbIX
Lensx, 3HaHMAX M ONbITe Ha (OMHAHCOBbLIX PbIHKAX N UHAHCOBOM MOSTOXEHWMN.

Mbl npocum Bac oTBETUTbL Ha BOMPOCHI HACTOALWLEN aHKETbl MyTeM Bblbopa O4HOro M3 MpeacTaBiEHHbIX
BapMaHTOB OTBETA MO Kaxxgomy Bornpocy. Kaxagomy BapuaHTy oTBeTa npucBoeH 6ann. Mo utoram oTeeta Ha
BCe BOMpPOCbI Oannbl, COOTBETCTBYHOLINE BbIOpaHHbLIM BapuaHTam OTBETa, CYMMUPYHOTCS, NO3BOMAs
onpegenntb Ball MHBECTULIMOHHBIN NPOodUIb.

B Chny4ae, ecnum Bkl He cornacHsbl npoxoanTb aHKeTnpoBaHne n /mnn He cornacHbl ¢ Bawmm MHBECTULMOHHBLIM
I'IpOCbI/IJ'IeM, yl'lpaBJ'IFI}OIJ.I,I/Iﬁ 00s13aH oTkasaTb Bam B OoBepuTesibHOM yrnpasiieHNUN LEeHHbIMU 6y|v|araMV| n
OeHeXHbIMWU cpeacTBaMu.

HaumeHoBaHue ropuanyeckoro nuua (MOsIHOCTLIO)

BONPOC 1.
KakoB pa3smep oxuaaemon goxogHoctu ot uHBecTuumi B YK (B npoueHTax roaoBbIX, B pyonsax)?t?
[] MeHblue unm paBHoro ypoBHs MHnALmMmn? (1)

[] Bonblie ypoBHs MHpNaLumM (3)

BOMPOC 2.

Kakue uenu OpraHusauums cTaBUT NpyM UHBECTUPOBaHUUN CPEeACTB Ha UHBECTULIMOHHOM FrOPU30HTE?

[] O6ecneuyeHne coxpaHHocTy nHBecTULMIA (1)
[] BanaHc mexay COXpaHHOCTbIO M BO3MOXHbLIM POCTOM (3)
[] MonyuyeHve makcumansHoro goxonda Ha nepuoge Ao 3-x net (5)

[ ] NonyuyeHve makcumanbsHoro goxona Ha nepuoge ot 3-x net (7)

BOMNPOC 3.

KakoB nnaHupyembin cpok uHsectuumum ¢ YK «Anba-Kanutan»?

21 Oxupaemasi AOXO[HOCTb He HaKnaabiBaeT Ha YNpasBnsioLero 06s3aHHOCTU MO ee AOCTKEHUIO U He SABNAETCS rapaHTuen
OOCTWXKEHMS 0XXnaaeMon A0OXOAHOCTU. YNPaBnsAoLLUA NPy OCYLLECTBIIEHUM AOBEPUTENBHOMO YNpaBreHnst UMyLLLecTBoM KnueHTta
npeanpuHUMaeT BCE 3aBUCSLUME OT HEro AeNCTBMS AN OOCTWXKEHUS Haunydlwux pes3yrbTaToB YMpaBlieHUs MMYLLECTBOM
KnuenTa.

22 MpuMHUMAETCA BO BHUMaHWE ypoBEHb UHMMSALMKM COrnacHo AaHHbIM deaepanbHon cry6bl rocyaapCTBEHHOM CTaTUCTUKN Ha
OaTy aHKeTMpPOBaHUS.
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[ Mo ropa (1)

[] Ot 1p03net(2)
[] Or3 o5 net(3)
[ ] Bonee 5 net (4)

BOMNPOC 4.

Kak Bbl oTpearnpoBanun Obl npu caMoCToATEeSIbHOM MHBECTUPOBAaHUN, eCIn npousoﬁneT nageHue
PblHKa  CTOMMOCTb UHBECTULNOHHOIO nopTd)enﬂ Opral-msauuu CHuU3untca?

[ ] HemeaneHHasi npoaaxa BCEX akTUBOB MNP CHKEHUN CTOMMOCTM nopTdens Ha 10%. (1)
[] Mpoaaa 4acTv akTUBOB MNPU CHWKEHUU CTOMMOCTM nopTtdens Ha 15% (3)

I:' 3amMeHa Ha aKkTuBbl C HEe3HaYUTENbHbIMU KonebdbaHnamu LUeH Npn CHMXeHNnn CTOMMOCTU I'IOpTd)eJ'IFI Ha
30% (5)

[ ] Moptdbens octaHeTcs 6€3 nameHeHwit, unu 6yaet NponsseaeHo AOMNONHUTENbHOE MHBECTUPOBAHNE B
nogeleseBLIne akTuBbl (7)

BOMNPOC 5.

Kakas yactb noptdens OpraHmsaumm MoXxeT ObITb peanin3oBaHa B criyyae NosiBrieHUs1 KPYNHbIX
HenpeaBUAeHHbIX pacxo4oB?

[1 0% (7)

[] He 6onee 30% (5)
[] He 6onee 70% (3)
[] 100% (1)

BOMNPOC 6.

YKaxuTe pasmep cpencTB, KOTOPbIN NNaHupyeTcAa nHBecTtupoBaTtb ¢ YK «Anbda-Kanutan»?
[] Menee 10 mnH PYB (0)

[ ] OT 10 mnH go 20 mnH PYB (1)

[] Ot 20 mnH go 100 mnH PYB (2)

[ ] Ot 100 mnH go 500 mnH PYE (3)

[] Csbiwe 500 mnH PYE (4)

BOMPOC 7.

YkaxuTe pa3mep uuctom npubbinu OpraHusauum 3a nocnegHue 12 mecsiueB cornacHo
Oyxrantepckon/HanoroBou OTYETHOCTM:

[ ] Oo 5 mnH PYB (0)
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[ ] Ot 5 mnH go 20 mnH PYB (1)

(] OT20 mnH go 50 mnH PYB (2)
(] OT 50 mnH go 100 mrH PYB (3)
[ ] Ot 100 mnH go 500 mnH PYB (4)
[] Csbiwe 500 mnH PYB (5)

BOMNPOC 8.

Ykaxute TeKyLunmn pa3mep ycTaBHOro KanuTtana OpraHusauumn cornacHo
Oyxrantepckon/HanoroBom OT4eTHOCTM:

[] Meree 10 mnH PYB (0)

(] OT 10 mnH oo 20 mnH PYB (1)
(] OT20 mnH go 100 mrH PYB (2)
[ ] Ot 100 mnH Ao 500 mnH PYB (3)
[] Csbiwe 500 mnH PYE (4)

BOMNPOC 9.

YKaxute OnbIT WHBECTUPOBAHMA cheunanucrta wWnNu noapasaeneHwus, oTBevalllero 3a
MHBECTULMOHHYIO AeaTenbHOCTb OpraHusauum (MTorosbln 6ann no Bonpocy 9 nonyyaeTrca nytem
BbibOopa MakcumanbHoro 6anna u3 nyHkra 9.1 n 9.2)

9.2 Hanunuwne Takoro cneunanucta/nogpasgerneHus:
[ Aa (1)
[ ] Het (0)

9.2 Hanunuue y Takoro cneuuanucTa onbiTa MHBECTUPOBAHUA 3a NOCNeAHUN OTYETHbLIN Nepuoa
(3anonHseTcs, ecnuv BbibpaHo «ga» B N.9.1, ntoroebin 6ann no sonpocy 9.2 nonyyaercs nytem Boldopa
MakcumarnbHbli 6anna 3 n. A-B):

Tun PMHAHCOBBLIX BOXEHUN OnbIT UHBECTUPOBAHUA
[ JHeT O

A. eno3unTbl n MHBECTULNN B [] mexee ropa (1)

He1B/IKMMOCTb [] ot rona oo tpex ner (3)
[ ] cebiwe 3-x net (5)
[ JHeT O

[] meHee ropa (1)
B. Akuuu, genosuTapHble pacnucku, [] ot rona o Tpex ner (3)

obnurauum, nam NMAdoB
[] cBbiwe 3-x net (5)
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[ JHeT O

B. CTPYKTYpHbIe MPoayKTbl, [] meree ropa (1)

NPOM3BOAHbBIE UHCTPYMEHTbI (ONLMOHBI, [] ot rona oo tpex ner (3)
dbtovepchbl, CBOMbI) [] cebiwe 3-x net (5)
BOMPOC 10.

YKaxute ypoBeHb 3HaHWUM cneuuanucra KasHa4yemcTtBa WM WMHOrO nuua, oTBevawLlwero 3a
MHBECTULMOHHYIO AieATeNbHOCTb B OpraHunsauumn?

[] He umeeT 3HaHmit 0 gomHaHcoBoM pbitke (0)

[] meeT akoHOMMYecKoe oBpasoBaHune n/vnu KkeanudukaumoHHsle ceptudukatsl (FRM, CFA, ACCA u
Ap.) (2)

[] meeT akoHOMMYecKoe oBpasoBaHune n/unu KsanudukaumoHHsle ceptudukatsl (FRM, CFA, ACCA 1
ap.) n/vnun nony4un 3HaHus B xoge npodeccuoHanbHon gesaTenbHocTu (4)

PE3YJIbTATbI:

Baw MHBECTULIMOHHLIN NpodUnb onpeaenex:

Cymma 6annos:

MHBECTULMOHHBIV Npodunb: « »
(3anonHaemcsi compydHukom AO «Anbgha-Kanuman AnbmepHamueHble UHeecmuyuu»)

[] HacTosawwmm noaTBepxaa HMUXecneaywoulee:

1. A cormaceH C WHBECTULUMOHHLIM Mpodunem, onpegeneHHeiMm AO «Anbda-Kanutan
AnbTepHaTUBHbIE MHBECTULMMY» MO pe3ynbTaTtaM HacTosLeNn AHKETHI.

2. 5 cornaceH ¢ TeM, YTO MHBECTULMOHHLIN Npodunb onpeaeneH Ha MHBECTULMOHHOM FrOPU30HTE
1 rop?.

3. A nogTBepxgan, YTO OaHHble, yKasaHHble B HacToswen AHKETE MO WHBECTULMOHHOMY
NpoUIMPOBaHNIO, HABMAAIOTCA [OCTOBEPHBIMA U S MPUHMMAKD PUCKKM  NpenocTaBreHns
HeoCTOBEPHON UHOpPMaLMN,

4. A cornaceH ¢ [Nopagkom onpefeneHns MHBECTULIMOHHOIO npodung knueHtoB AO «Anbda-
KanuTtan AnbTepHaTUBHbIE UHBECTULNN»?®

2 Mopa MHBECTULMOHHBLIM FOPU3OHTOM MOHUMAETCS NepUo BPEMEHH, 3a KOTOPLIN OMNpeaenseTcs oXuaaemas [JOXOAHOCTb.

24 Y\HBECTMLIMOHHBIN NPOMWITL, MPUCBOEHHDIA YNPABAAILMM HAa OCHOBE HE[OCTOBEPHLIX TPEBOBAHMIA, MOXET NMPUBECTU K
HEKOPPEKTHOMY onpefeneHnto JOMyCTUMOro pycka KINneHTa v Kak cneactane, YNpaBnstowmii He HeCeT OTBETCTBEHHOCTH MO
OOCTUKEHUIO MHBECTULIMOHHBIX LieNen KIMeHTa, a Takke No BbISBNIEHUIO HECOOTBETCTBUS MHBECTULIMOHHOIO NPOMNs KNneHTa
AONyCTUMOMY PUCKY.

5 http://www.capital-am.ru/disclosure/range
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Hactoawumm AO «Anbda-Kanutan AnbTepHaTUBHble MHBeECTUUMM» noaTBepxaaeT, 4Tto Baw
MHBECTULMOHHbIN npochunb  onpepeneH /
(pacwudposka nognucu - ®.1U.0. NONHOCTLIO)

/
(pacwucpoBKa nognmucu npeacraBuTens ropuguyeckoro nuua - P.U.0. nonHOCTLHIO)

HJata«  » 20  ropga

LWKANA And onPEQENEHUA MHBECTULUMOHHOIO NMPO®UNA

MHBeCTULUMOHHBIN Npodunb Bannbl yacTtb
YnbTpa-KoHCepBaTUBHbIN 5-14
KoHcepBaTuBHbIN 15-23
YMepeHHbIi 24 - 32
ArpeccuBHbIN 33-41
YnbTpa-arpeccuBHbIN 42 - 50

WHBECTULMOHHBLIA NPO®UIb U UHCTPYMEHTbI C 4ONYCTUMbIM YPOBHEM PUCKA

MHBeCTULUMNOHHBLIN | DUHAHCOBbLIE  UHCTPYMEHTbI C
OnucaHne MHBeCTULIMOHHOIO npoduns

npodunb [AONYyCTUMbIM YPOBHEM pUCKa
UHCTpYMEHTBI KaTeropumm 126 | Llenb: coxpaHHOCTb KanuTana
(kpeouTHbIM  penTUHr  He  Hwxe | Oxnpaemas [OXOAHOCTL?:
CYBEPEHHOro penTuHra P®?’, | MUHUManbHBLIA M CTabuNbHBIA  POCT

CHWXEHHOIO Ha OfHy KaTeropuio; | CTOMMOCT BROXeHun. Hwke ypoBHSA
PbIHOYHBLIA puck He Bbiwe 128). [ knoyeBol craBku LB P®, nyGnukyemori

YnbTpa- Honyckatotca 6onee puckoBaHHble | BaHkom Poccun.
KOHCepBaTUBHbIN MHCTPYMEHTbI Ha BenuuuHy, He [ Puck®:  MuHMmanbHass  BepoOSATHOCTb
npesblwatoLLyto 5% ot nopTdens. ¢MHaHCOBLIX NOTEPb U MHBECTUPOBaHUE B

BbICOKOW CTEMEHN HaaeXHble aKTUBbI.
Y6bITOK KnneHta Ha ropunsoHTe 1 rog ¢
BepoATHOCTbIO 95% He npeBbicnT 15% oOT
CTOMMOCTM nopThens

26 KnaccudvkaLmsi B COOTBETCTBUM C BHYTPEHHEN METOAOIIOMMEN OLEHKM pUCKa.

27 B Ka4yecTBe CyBepeHHOro peiituHra Poccuiickon ®degepaumn MNPUHMMAETCH HAUMEHbLUMIA PEWTUHT  AOSrOCPOYHOM
KpeautocnocobHocTn Poccurickon depepauum no knaccudmkaumm perTUHIoBbIX areHTcTB «Puty Pewnturre» (Fitch-Ratings),
«Ctangapt aHA MNypey» (Standard & Poor’s), «Myanc NueBectopc Cepsuc» (Moody's Investors Service). PeiTuHr gomkeH ObiTb
NPUCBOEH W/UNn nepecMoTpeH/NoOATBEPXKAEH COOTBETCTBYHOLLMM PENTUHIOBBIM areHTCTBOM B TeYeHue nocnegHmx 12 mecaues.
28 B 3aBMCMMOCTY OT NPOBEAEHHON BHYTPEHHEW OLLEHKM PbIHOYHOTO PUCKa MHCTPYMEHTBI AIENSATCA Ha 5 KaTeropwii, rae kateropus
1 — NHCTPYMEHTbI C HAMMEHBLUUM YPOBHEM PbIHOYHOIO pUCKa, a kateropust 5 — ¢ HanbonbLKM.

29 AO «Anbga-Kanutan AnbTepHaTUBHbIE WHBECTULMW» HE rapaHTMpyeT OOCTUXEHUS onpenerieHHOW B WHBECTULMOHHOM
npodune AJOXOAHOCTM OT onepaumin ¢ PUHAHCOBLIMU MHCTPYMEHTaMW. [JOXOAHOCTb HOCUT BEPOATHOCTHbLIV XapakTep, SBnseTcs
0XWAaeMoW, a He rapaHTMPOBaHHOW, onpeaensaeTcsi B NpoLeHTax rogoBbix B pyonsx.

30 Mop puckoMm nogpasymeBaeTcs oueHka VaR, paccuutbiBaemasi nMo BHyTPeHHen MeToauke. [aHHble mokasatenu pucka
COOTBETCTBYIOT HOPMaribHOW PbIHOYHOW CUTyauun U HOCAT BEPOATHOCTHBIN XapakTep, B Cry4vae MOBbILEHHOW PbIHOYHOW
BOMaTUNbLHOCTU OrpaHNyYeHne NpeaenbHOro YpoBHS pyUcKa He rapaHTupyeTcs.
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KoHcepBaTuBHbIN

MHCTPYMEHTLI
(kpeouTHbIN
CyBEpPEHHOro

KaTteropum 1-2
PENTUHT  HEe  HWxe

penTuHra Po,
CHWXEHHOr0O Ha [ABe KaTeropwu;
PbIHOYHLIN ~ PUCK He Bble 2).
fonyckaloTca 6onee puCKOBaHHbIE
WHCTPYMEHTbl Ha  BENWYMHY, He
npesbiwatowyto 10% ot nopTdens.

Llenb: coxpaHHOCTbL kanutana
Oxvnpgaemass [OXO4HOCTb:  YMEPEHHbIN
pocT CTOMMOCTM BIOXXEHWM B
cpefHecpoyHoun nepcnektmee. [1o ypoBHS
kntodeBon ctaskm LB P®, nybnmkyemon
BaHkom Poccuu.

Puck: MHBECTUpOBaHWE B
KOHCepBaTUBHbIE WHCTPYMEHTbI C HU3KON
BEPOATHOCTbLIO nedonta n/nnu
CYLLECTBEHHbIX MNOTEPb B  YCMOBMUAX
PbIHOYHLIX KonebaHun. YobiTok KnueHTa
Ha ropusoHTe 1 rog c BEpoATHOCTbIO 95%

YMepeHHbIi

He npeBblcuT 28% OT CTOMMOCTHU
noptdoens.
UHCTpYMEHTBI Kateropum 1-3 | Uens: nogaepxaHue YMEPEHHOTO
(KpeOUTHbIM  PENTMHI  He  Hwxe | cTabmnbHOro NpupocTa kanutana
CyBEPEHHOro penTuHra P®, [ Oxnpaemas OoxogHOCTb:  AUMHAMMUKA,
CHWXXEHHOIO Ha YeTblpe KaTeropuu; | conoctaBumasi C ABWKEHWEM OCHOBHbIX
PbIHOYHBLIN ~ pUCK He Bbiwe 3). | uHAaeKcoB. [10 YPOBHS KMNHOYEBOW CTaBKU

Honyckatotcss 6onee pUCKOBaHHblE
WHCTPYMEHTblI Ha  BEJIMYUHY, HE
npesbiwatoLyto 20% ot noptdens.

Ub P®, nybnukyemonm bBaHkom Poccun
YMHOXEHHOM Ha x1.25.

Puck: BRNOXeHMs B WHCTPYMEHTbl C
YMEPEHHbIM  KPEOAUTHbIM  PUCKOM U
BO3MOXHbIMK KonebaHusamMm CTOMMOCTM B
npegenax CpeaHepbIHOYHbIX.  YOBbITOK
KnueHta Ha ropusoHTe 1 rog c
BEpPOATHOCTbIO 95% He npeBbicUT 52% OT
CTOMMOCTM nopTtpens.

ArpeccuBHbIN

NHCTpyMeHTbI
(kpeauTHbIN

KaTeropuu 1-4
PENTUHIT  HE  HWXe
CYBEPEHHOI0 penTunHra PO,
CHWXEHHOTO Ha nNATb KaTeropwu;
PbIHOYHBLIN ~ PUCK He Bbiwe 4).
Honyckatotcs 6onee pPUCKOBaHHbIE
WHCTPYMEHTbl Ha  BENWYMHY, He
npesbiwatoLyto 20% ot noptdens.

LleJ'IbZ NPpUyMHOXEeHUe Kanntana.

Oxvpoaemass  OOXOOHOCTb:  AMHAMUKA,
npesbllLaoWas  ABMXKEHWE  OCHOBHbIX
MHOeKkcoB. Bblle ypoBHA  KMOYEBOW

ctaBkm LB P®, nybnukyemon BaHkom
Poccuun, ymHoxeHHon Ha x1.25.
Pwuck: uHBecTnpoBaHue B MHCTPYMEHTbI C

BbICOKOW BONaTUMBHOCTLIO "
BEPOSATHOCTbLIO 3HAUYUTENbHbIX NPOCaA0K B
CpedHEeCcpoYHON MNepcrnekTuee, B TOM

Yncre WHCTPYMEHTbl C BEPOSITHOCTBIO
AedonTta Bbille cpeaHero.

Yo6biTok KnveHTa Ha ropusoHTe 1 rog ¢
BEpOATHOCTbIO 95% He npeBbicuT 68% OT
CTOMMOCTM NnopTperns
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YnbTpa-
arpeccuBHbIN

JTiobble prHaHCOBbBIE MHCTPYMEHTLI.

Llenb: npuymMHOXeHue kanuTana.

Oxvgaemass  OOXOOHOCTb:  OUHAMMKA,
CYLLLECTBEHHO MNpeBbILAoLWas ABMXKEHNE
OCHOBHbIX MHAEKCOB. CyLLECTBEHHO Bbille
YpOBHS  KknoyeBon cTtaBkm LB PO,

ny6nukyemom BaHkom Poccun
YMHOX€EHHOM Ha x1.25.
Puck: WHBECTUPOBaHNE

NpenMyLLLECTBEHHO B MHCTPYMEHTHI,
ponyckatowme nobon ypoBeHb NpPocagok
Ha PasnNU4YHbIX BPEMEHHbIX NMPOMEXYTKaX,
C BEpOATHOCTbO  gedponta  Bbile
cpeaHero n noTeHuMarnbHo
HEeOorpaHNU4YEeHHbIMN  MNOTEPSIMU.  YOBITOK
KNnWeHTa Ha ropu3oHTe 1 rog MoXeT
pocturatb 100% oT cTtommocTn nopTdens
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MpunoxeHue Ned
k MNopsaaky onpeaeneHns MIHBECTULIMOHHOIO NPOMns KNueHTa
AO «Anbda-Kanutan AnbtepHaTuUBHbIE MHBECTULIUNY

AHKeTa No UHBECTULMOHHOMY NpocunupoBaHuio KBanupuuMpoBaHHOro
WHBecTopa

MHBECTVLIMOHHLIN MPO®UIb

Mbl npocum Bac oTBeTUTb Ha BOMPOCHI HACTOSILLEN aHKeTbl NyTem BblbOpa O4HOIO W3 NpPeAcTaBIIEHHbLIX
BapMaHTOB OTBETa MO KaxgoMy Bornpocy. [lo wuTtoram npoxoXOoeHus aHKeTbl Mbl onpegenuv Balwu
WHBECTULMNOHHBIV NPOothusib N YpoBEHb pUCKa, K KOTOPOMY Bbl roToBbI.

Bawa ®amunusa Umsa OtyecTBO (MOSNTHOCTLIO)

Kakou pasmep goxogHocTu Bbl oxugaere’!?
(] MeHblUe vnu paBHyo YPOBHIO UHAMALMK

[] Bonblue ypoBHSA MHMNALMM

MHBECTULUNOHHBLIN FOPU3OHT:

[] Hacroswwum noaTeepaal CBoe corfacue ¢ Tem, 4To oXuaaemas [OXOOHOCTb onpenensercs Ha
VHBECTULMOHHOM ropusoHTe 1 (oamH) rog %2

BbiGepuTe AONyCTUMbIN YPOBEHb pUCKa:

|:| yMepeHHO-KOHcepBaTI/IBHbII7IZ npun He6J'IaFOI'IpI/IF|THOM pa3BnTUA prHO‘-IHOIZ cCuTtyaunn A rotoe HeCTU
yYMepeEeHHbIE€ PUCKN N OCO3HAK, 4TO MOU noTepn B UHBECTULLMOHHOM nopchene MOryT OOCTUraTb 50% ot
BITOXXEHHbIX CPeCTB;

[] YnbTpa-arpeccuBHbIn: Npu HEBGNAronpusiTHOM PasBUTUM PbIHOYHOW CUTYaLMUU s FOTOB HECTY
3HaYUTENbHbIE PUCKN M OCO3HAID, YTO MO NOTEpPU B UHBECTULIMOHHOM nopTdene MoryT npesbiwath 50%
OT BIIOXKEHHbIX CpeacTB.

PE3YJIbTATbI:

Baw MHBECTULMOHHBLIN NpodUnb onpeaeneH:

«KBanudcmumpoBaHHbIN UHBECTOP: »
(3anonHsiemcsi compydHukom AO «Anbgha-Kanuman AnbmepHamugHbie UH8ECMUUUU»)

31 Okmpaemast JOXOAHOCTb He HaKnaabiBaeT Ha YNpasnsLLero 0653aHHOCTY MO ee JOCTKEHUIO U He IBNAETCS rapaHTuen
OOCTWXEHUS OXXMAaeMon IOXOAHOCTU. YNPaBnsAIoLLMA NPU OCYLLIECTBNEHNM A0BEPUTENBHOIO YNpaBrieHUs UMYLLECTBOM
KnveHTa npeanpvHUMaeT Bce 3aBUCSLLME OT HEro AENCTBUS A AOCTUXKEHUS HAUMYYLLMX pe3ynbTaToB ynpaBneHus
umyLectsom KnveHTa.

32 MNog MHBECTULIMOHHBIM FOPM3OHTOM NMOHUMAETCH NepMo BPEMEHU, 3a KOTOpbI onpeaensieTcs oxuaaemasi 4OXOAHOCTb.
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|:| HacTosawum noaTBepXaak HMXxecrneaywuiee:

1. A -cornaceH ¢

MHBECTULNOHHbBIM

npocunem, onpegeneHHbiMm  AO  «Anbga-Kanutan

AnbTepHaTUBHbIE MHBECTULMMY» MO pesynbTaTaM HacToswen AHKEThI.

2. 4 noatBepxpat, YTO [aHHble, YKasaHHble B HacToswen AHKeTe MO MHBECTULMOHHOMY

npocuUNMpoBaHuio,

ABMAKOTCA [OOCTOBEPHbIMU,

n 4 TMnpuHMMaKw pPUCKM NpeaocrtaBlieHnA

HeOoCToBepHON MHdopMmaLmun.

A cornaceH c lNMopagkoMm onpefeneHuss MHBECTULMOHHOrO npoduna knueHtoB AO «Anbda-

Kanutan AnbTepHaTuBHbIE UHBECTMLNMY >4

Oata « _ » 20

roga

Hactosawmm AO «Anbda-Kanutan
MHBECTULMOHHbIN  Npocunb

onpepeneH

/(pacwmdpoka noanucu - ®.1.0. nonHocTbO)/

AJ'II:TepHaTVIBHbIe MHBeCTULMN» noAaTBepXxAaaeT, 4YTo Baw
/ /

(pacwudporka nognucu - ®.1U.0. nonHocTbLHO)/

LWKAJIA And onPEAENEHUA UHBECTULIMOHHOIO NPO®UIIA

Mpocoune:

B kakom cny4dae onpegensdeTtcad

O KeanuduumpoBaHHbIN
WHBECTOP: YMEpPEHHO-
KOHCEpBaTUBHbIN

Ecnn B BOnpoce «YpoOBEHb OONYCTMMOrO pucKa» KIMeHT Bbibpan
«YMepEHHO-KOHCEPBATUBHbINY

KBanunduumpoBaHHbIN
WHBECTOP: YnbTpa-
arpecCcuBHbIN

Ecnn B Bonpoce «YpoBeHb OOMYyCTUMOrO pucka» KiMeHT Bblbpan
«YnbTpa-arpeccuBHbIN

WHBECTULMOHHBLIA NPO®UIb U

MHCTPYMEHTbI C AOMNYCTUMbIM YPOBHEM PUCKA

MHBecTULMOHHBLIN | DMHaHCOBbIE WHCTPYMEHTbI c | OnucaHue WHBECTULIMOHHOIO
npodpunb AONYyCTUMbIM YPOBHEM pUCKa npodouns
lMpuoputeToM NpuU WMHBECTUPOBAHUN

KBanugpuumpoBaHH | VIHCTpYMEHTbI KaTeropum 1-3 | | [PUOPHMTETO P ectvip

_ . - o ABnsieTcs cbanaHcMpoBaHHOCTb
bl WHBECTOP: | (KPEAUTHbIN  PEUTUHT  HEe  HUXe oBHS UCKOB U OXOIHOCTH
YMepeHHo- CyBEpPEHHOro penTuHra P®, CH/XeHHOoro %pe nhompTeana BOJ"IanVIJ{I:leOCTb.
KOHCepBaTUBHbIV Ha YeTblpe KaTeropuu; PbIHOYHbIA PUCK PeA

He Bblwe J). [onyckawtca 6onee

33 IHBeCTULIMOHHBIN MPOQHIIL, IPUCBOEHHBIH YIIPaBIAIOIIUM HAa OCHOBE HEJAOCTOBEPHBIX TPEOOBAHMUM, MOKET IPUBECTH K
HEKOPPEKTHOMY OIPEAENIEHHIO JOITyCTUMOIO PUCKA KIMEHTA M KaK CIIEICTBHE, YIPABIAIOIIUN HE HECET OTBETCTBEHHOCTH 10
JOCTHIKEHUIO MHBECTULMOHHBIX 1IEJIEH KIMEHTA, @ TAKKE 10 BHIABIEHHIO HECOOTBETCTBUS MHBECTULIMOHHOIO IPOQMIIL
KJIMEHTA JOMYCTUMOMY PUCKY

34 http://www.capital-am.ru/disclosure/range

123001, r. Mocksa, yn. Cagoasi-KyapuHckas, 32 ctp.1, a1.7, nom. XlII, komH.20,21,22 | Ten.: 7 (495) 7999801 | e-mail: kua@capital-am.ru www.capital-am.ru



mailto:kua@capital-am.ru
http://www.capital-am.ru/
https://www.alfacapital.ru/disclosure/clients_info/
http://www.capital-am.ru/disclosure/range

PUCKOBaHHbIE WHCTPYMEHTDI Ha
BENMWYUHY, He npesbiwatowyo 20% ot
noptdens.

CTOMMOCTU BITOXXEHUNI He Bbllle

cpefHepPbIHOYHON.

KeanuguumpoBaHH
bIiA VMHBECTOP:
YnbTpa-

arpeccuBHbIN

JTiobble prHaHCOBbBIE MHCTPYMEHTLI.

MakcrMmMmnsauusi LOXOAHOCTU SIBNSIeTCS
NPUOPUTETOM. Mpvemnemsi
3HauuTenbHble KonebaHusi CTOMMOCTH
aktnmBoB. CyLLecTBYOT BO3MOXHOCTY
ANS NPUHSATUSE BbICOKMX PUCKOB MpK
MHBECTUPOBAaHUM.
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