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1. O6Lwue nonoxeHus

HacTtosiwun lMopsigok onpegenenHns MHBECTULMOHHOMO npodunsa knueHta AO «Ynpaensowas KomnaHust
«Mow Kanutan» (panee - lNopsigok) paspaboTaH B cooTBeTcTBUM ¢ [lonoxeHnem baHka Poccum ot 03.08.2015 .
Ne 482-1 «O eauHbix TpeboBaHMSAX K NpaBuiiam OCYLLECTBMEHUS OEATENbHOCTU MO YNPaBfEeHWUO LEHHbIMU
Oymaramu, K MOPSAKY packpbiTUA ynpaBnawwWwmuMm uHdOpMauuM, a Takke TpeboBaHUsIX, HanpaBIiEHHbIX Ha
UCKMOYeHMe KOH(rMKTa WMHTEepecoB ynpasnswouwero» (ganee — [llonoxeHwe), a Takke ONMCbIBaeT MOPSAOK
onpeaeneHnst MHBECTULMOHHOTO NPoduUNs KIMEHTa U NepeyeHb CBeAEHUN, HeobXoaNMbIX ANst ero OnpeaeneHus.

AO «Ynpasnstowaga komnanma «Mon Kanutan» (ganee - Ynpaenswowmin) onpegensiet MHBECTULMOHHBIN
npodunb knueHTa (ganee - KnueHT) nytem npoBeaeHns aHkeTMpoBaHus. KnueHT npegocraenseT Heobxoammble O
cebe cBefeHWs NMyTeM 3anoSfIHEHUA aHKETbl MO MHBECTULMOHHOMY npodunupoBaHuio. 1o ntoram 3anonHeHus
aHKeTbl Npon3BoamnTCca noacyeT HabpaHHbIX 6anmnoB u onpeenseTcs MHBECTULMOHHBIV NPOUIb B COOTBETCTBUN C
yCTaHOBNEHHON YnpaBnswwum Lkanon. MognucbiBas 3anofiHEHHYHO aHKeTy WMMuM coBepllas KOHKIOAEHTHbIe
OENCTBUSA, HanpaBfeHHble Ha MNOATBEPXAEHME CBEeOEHUR, codepXallMxcs B aHKeTe MO0 MHBECTULMOHHOMY
npodunuposBaHuio, KnneHT gaeT cBoe cornacue ¢ onpeaenéHHbIM A58 Hero MHBECTULMOHHBLIM Npodunem, a Takke
noaTBepXKaaeT [OOCTOBEPHOCTb YKa3aHHbIX [AaHHbIX, MPUHUMaET PUCKM MpPedoCTaBfeHns HeaoCTOBEPHON
WMHopMaLunn.

YnpaBngawLwmn nNpousBoAUT WMHBECTULMOHHOE npodunupoBaHMe B OTHoOWweHuMn Bcex KnueHTos,
3aKnIYMBLLNX OOrOBOP AOBepUTENnbHOro ynpasneHus. pn aTom npodunb npuceavBaeTcs Mo rpynne AoroBopos
O0BEpPUTENBHOrO yrnpasneHus. pynnow 4oroBopoBs nNpuaHatoTcs: 1) ona onpeaeneHust npounsa MHANBMAYanbHOro
OOBEPUTENBHOrO yNpaBneHus rpynna goroBOpoB — 3TO BCE AOrOBOPbLI, 3aKMOYEHHbIE B pamMKax MHOMBUOYaNbHOrO
AOBEpUTENBHOIO ynpasneHns ¢ ogHuM KnveHToMm; 2) and onpegeneHns npodwunsa cTaHgapTHOW cTpaTternu
yrpaBneHus rpynna OroBOpoB — 3TO OOWH AOrOBOP AOBEPUTENBHOMO yrNpaBrieHUsa cTaHgapTHOW cTpaternn (npu
Hanuumm y KnueHta HECKOMNbKUX OOrOBOPOB LOBEPUTENBHOMO YNpaBeHWs CTaHOAPTHbIX CTpaTernn — KaxKabli
JOroBOp AOBEPUTENBHOrO yrNpaBneHus CTaHO4apTHOW cTparteruu). B cnydae 3aknoyeHus HECKOMbKUX JOrOBOPOB
WHOUBMAYANbHOrO [OBEPUTENBbHOMO YNpaBreHUs WHBECTULMOHHbIM npodunb KnveHTa npu3HaeTcs paBHbIM
WHBECTULIMOHHOMY Npodunio, onpeaeneHHoMy YNpaBnsoWwmMM Npu nepBoHavyansHoMm obpauleHun KnveHTta, a B
cny4yae nameHeHNss UHBECTULIMOHHOIO Npodunsa no uHuuunatmee KnmeHTa, Takon HOBbIA MHBECTULIMOHHBLIN NPOdUb
NPUMEHSIETCS KO BCEM JOroBOpaM MHAMBUAYaNbHOIO JOBEPUTENBHOIO yrpaBneHus, 3aknioyeHHbIM YNpasnstowmnm
¢ KnneHtom. MNpwn 3akntoyeHnn kaxgoro nocneayoLLlero 4orosopa MHANBUAYanbHoOro 4OBEPUTENBHOIO ynpasneHus
Ynpasnawowmn uHgopmupyet KnueHTa o0 [goroBopax, Ha KOTOpble pacnpoCTPaHSAETCs ero WHBECTULMOHHBIN
npodunb, cnocobom, NpegyCMOTPEHHBIM B JOTOBOPE LOBEPUTENBHOMO yNpaBneHus.

YnpaBnawLWmn He OCYLECTBMsIET [OBEPUTENbHOE YyMNpaBrieHUe UEeHHbIMM Oymaramm u LOEHEXHbIMU
cpeagctBamu KnueHTta B cnydae, ecnu gns takoro KnueHta He onpegeneH MHBECTULMOHHBIN npodunb, nubo B
cny4vae oTcyTCcTBMsS cornacusa KnveHTa ¢ ykasaHHbIM WMHBECTULMOHHBIM NPOdUneM, 3a UCKMIOYEHWEM CIyyaes,
yKasaHHbIX B n.4 HacTodawero Mopsiaka.

2. CTpyKTypa aHKeTbl 1 NepevyeHb CBegeHUn
Ansa onpegeneHns UHBECTULIMOHHOTO npoduns KnueHTta

Ynpaenswowun paspabatbiBaeT aHKETy MO WHBECTULMOHHOMY NpodunupoBaHunto KrveHToB C y4eToMm
TpeboBaHWI pPErynupyoLLMX OpPraHoB M CYLLECTBYIOLLMX PbIHOYHBLIX MpakTUK. Llenbio aHkeTMpoBaHus sBnsetcs
nosnyyeHne ceegeHun o KnueHTe, No3BoNSOWMX BbIIBUTD:

- MHBECTULMOHHbIE Lenu KnveHTa, BKoYas oxXngaemMyo JOXO4HOCTb;

- AONYCTUMbIV pUCK (PUCK, KOTOPbIA cnocobeH HecTn KnneHT);

- NHBECTULMOHHBIV FTOPU3OHT.

Ons KnveHToB, NpuM3HaHHbIX YMpaBnsowWwMM KBanuguuupoBaHHbLIMU MHBECTOPaAMU UMW ABMSIOLWMXCS
KBanMpuunpoBaHHbIMK MHBECTopamun B cuny degepanbHoro 3akoHa ot 22.04.1996 N 39-03 "O pblHKE LEHHbIX
Gymar”, a Takke 3a ucknodeHnem KnmeHToB, B OTHOLLEHUN KOTOPbIX YNPaBMstOWMIA OCYLLECTBISET AEATENBHOCTD,
yKkasaHHyto B n.1.12 MNonoxeHusi, UHBECTULIMOHHBIN NPOUIb onpeaenseTcs Kak «kBannguumpoBaHHbIN MHBECTOP»
Ha OCHOBaHWUM CBeJEeHWN O MnpeanofiaraeMoM CpoKe WHBECTUPOBAHUSA M OXUAAEMOW [OXOL4HOCTM, Ha KOTOPYHO
paccuntbiBaeT KnmeHT Ha ycTaHOBNEHHOM UHBECTULIMOHHOM ropu3oHTe. [nsa yenen JOCTUXEHMS CONOCTaBUMOCTU
J0X0HOCTEN MO pasnuyHbiM NpoaykTam, YNpasnsowmii ycTaHaBnmMBaeT CTaHAAPTHbLIN UHBECTULMOHHBIA FTOPU3OHT
ansa scex KnuenTos - 1 (OawuH) rog.

Ynpaensawowun paspaboTan aHkeTbl N0 WMHBECTUMUMOHHOMY npodwunupoBaHuio anad 3 (Tpex) Tunos
KnueHToB, He SABNSIOWMXCA KBaNMPUUMPOBAHHbIMKA WHBEcTOpamu: dusmdeckne nuua (Mpunoxenne Net),
topuagndeckme nuua (MpunoxeHne Ne2) m Hekommepyeckue opraHmsaumm (ganee — HKO) (MpunoxeHne Ne3).
AHKeTa COAepXWT BOMPOCHI, MO3BOMSAOLME MONMYYNTb CBEAEHUS O BO3pacTe (TONbko AN (PU3NYECKMX NuvL),
WMHBECTULIMOHHBIX LieNsX U CNoCOBHOCTM HECTU PUCK, UHBECTULMOHHOM OMbITE U 3HAHWSAX, a Takke 0 (PUHAHCOBOM
nonoxeHunn Knuenta. Cneayowue ceegeHus o KnveHte nognexart aHanuay Anst onpegeneHus NHBECTULMOHHOIO
npoduns:
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BospacT (Tonbko ansa oumsndeckmx nuu);

MIHBECTULMOHHbIE LUenu;

MnaHnpyembii CPOK MHBECTUPOBAHUA CPEACTB;

Oxunpaemas JOXOOHOCTb;

CBeaeHus, No3BONAIOLLIME ONpeaenvTb CNOCOBHOCTb M TOTOBHOCTb KnneHTa HecTu yobITKY;

3HaHua u onbIT (Anga topuanydeckux nuy m HKO — 3HaHMa v onbIT nuua, NPpUHUMAOLLEro MHBECTULMOHHbIE
peLleHuns)

e CBeaeHus 0 GMHAHCOBOM MOJIOXEHUMN:

- Ana uU3n4eckMx nNuy — NpMMepHble cpefHeMecsayHble Joxoabl/pacxoabl 3a nocnegHne 12 (aBeHaguaTh)
MecsiLeB, CBeAeHNs1 O COepexXeHnsIX, UHble CBEAEHNS;

- ONs IopUONYECKMX NNL, — COOTHOLLUEHME YUCTbIX aKTMBOB K CpefcTBaM, koTopble KomnaHusi rotoea
nepeaaTtb B JOBEPUTENBHOE YNpaBfieHNe, MHble CBEAEHUS

- ana HKO — o6bem akTuBOB, NnaHnpyembIX K nepefaye B AOBEPUTENbBHOE ynpaBneHne, NepuoanyHoCcTb
nepeaayun akTMBOB B JOBEPUTENbHOE YyNpaBreHne, UHbIe CBEAEHUS.

MHBECTULMOHHbBIN FOPM3OHT ONpeaenseTcs YNpasnsaoLWwmnm Kak CPoK, Ha KOTOPLIV MPOU3BOAUTCH pacyeT OXmuaaemon
AOXOAHOCTU U JONYCTUMOro pucka. [ns uenen JOCTMXKEHNS CONOCTaBUMOCTM AOXOAHOCTU M pUcKa Mo pasnunyHbIM
WHBECTULMOHHBIM NPOAYKTaM, a Takke C y4eTOM TOro, YTO MHBECTULIMOHHbBIN FOPM3OHT HE MOXET NPeBbIWAaTh CPOK,
Ha KOTOPbIA 3akni4vaeTcs [OroBOp AOBEPUTENbHOrO YNpaBfeHusl, U YTO CPOK, Ha KOTOPbIA YnpasBnsowun
3aKmMYaeT LOroBOpbl 4OBEPUTENBHONO ynpaBneHnst (3a UCKIIOYEHNEM AOroBOPOB MO CTaHAAPTHLIM CTpaTernsim)
coctaBnseT 1 (OauH) roa, HBECTULIMOHHBIN FOPU3OHT yCTaHaBNMBaeTCs YNpaBnsaoLwmM Takke Ha ypoBHe 1 (OguH)
rog.

MHBeCTUUUOHHBIM nNpodunb KnueHTa onpegensieTcs nocrne 3anofiHEHUS UM aHKeTbl. YNpaBnsowmin He
npoBepsieT AOCTOBEPHOCTb MPEAOCTaBMEHHbIX B aHKkeTe cBedeHun, HO uHdopmupyeT KnueHta o puckax
npegocTtasneHns KnneHTtom HegocToBepHOW MHGOPMaUMM ANs ONpeaerneHns ero UHBECTULMOHHOrO npodwuns.
BapuvaHTbl OTBETOB Ha BOMPOCHI aHKETbl MMEKT PasfnunyHbI BEC U BCe Gannbl CYMMUPYIOTCA B 3aBUCMMOCTU OT
BbIBPaHHbIX BapyaHTOB OTBETOB.

B 3aBucumoctn ot cymmbl 6annos, kotopble Habpan KnueHT, emy npucBamBaeTcsa OAWH M3 NSATU
WHBECTULIMOHHBLIX Npodunent:

e ynbTpa-KOHCEPBATUBHbLIN NPOUIb;
KOHCepBaTUBHbIN NPOMUIb;
yMepeHHbIN Npodurb;
arpeccuBHbIN NPocussb;
yNbTpa-arpeccuBHbIN NPOUIb.

MpUCBOEHHBIN KITMEHTY MHBECTULMOHHBIA NPOMUIb MOXET ObITb M3MEHEH MO MHUUMaTUBe KnneHTta nytem
3anofHeHnss HOBOW aHkeTbl. [lpy MNOBTOPHOM 3akMioYeHuuM [Orosopa WHAMBUAYANbHOTO AOBEPUTENBbHOMO
ynpaBneHnsi, MoXeT BbiTb MCNOMNb30BaH MHBECTULMOHHLIV Npodune KnveHTta, onpedeneHHbl B NpOLSoM, npu
yCNOBUK, YTO JOTOBOP AOBEPUTENBHOMO YNPaBIEeHNs C KMMEHTOM Obin NpekpaLleH He paHee YyeMm 3a 3 (Tpu) roga ao
JaTbl onpefenieHnMs MHBECTUMUMOHHOro npoduns. Ecnv KnueHT 3aknovaeT HOBbIM OrOBOP AOBEPUTENBHOMO
ynpasneHnst 1 Npu 3ToM NpeabiayLmin 4OroBoOp JOBEPUTENBHOIO ynpasneHus 6bin npekpaleH ¢ KnueHtom 6onee
yem 3 (Tpu) roga Hasag, YNpaBnsioLuii 3aHOBO onpeaensieT MHBECTULMOHHBIN Npodunb KnueHTa.

3. WHBecTULMOHHLIN Npodunb KBanNUMLMPOBaHHOIo MHBECTOpa

B kayecTBe [OOMOMHUTENbLHOrO cepBuca YNpaBnsoOLWMn MOXeT paHxupoBaTb KnueHToB ¢ npodunem
KBanMpuLnMpoBaHHOIo MHBECTOpa Ha 2 (4Ba) YPOBHS:

e KeanuduumpoBaHHbIA MHBECTOP: YMEpPEHHO-KOHCEepBaTUBHbIN;
o KBanuopuumpoBaHHbI MHBECTOP: YNbTpa-arpeCCUBHbIN.

Ona uenen cooTHeceHuss KnueHToB, nMetoLwmnx npogune KBanuuumnpoBaHHOrO UHBECTOPa, C OAHUM U3
yKa3aHHbIX YpoBHeN, YNpaBnswwWmMA MOXeT 3anpalivBatb [ONOMHUTENbHbIE CBeAEHWUs, NMOMUMO 3HAYEHUN
OXuaaeMom JOXOLHOCTM U CPOKOB UHBECTUPOBaHWSA. Ha OCHOBaHWM NONyYeHHbIX CBEAEHWUIA YNpaBnAoLLMA MOXeT
onpenenaTb OONYCTUMbIA PUCK KNueHTa. AHkeTa Ang KnueHToB € npodunem KsanuduumpoBaHHOrO MHBECTOpa
cogepxutca B [NpunoxeHnn Ne4, MNpunoxeHnn Ne5.

YnpaBngawLwmn Bnpase NpuCBOUTbL MHBECTULMOHHBIA NPodunb KBanuguuMpoBaHHOrO MHBECTOpa MyTeM
KOHBEpTaUMM VMMEIOLErocs y KnvMeHTa npoduns HekBannduuupoBaHHOIMO UHBECTOpa, NMpW YCMOBUW YCMELLHOW
kBanudpukaumm KnueHta B kayectBe KBanuguumMpoBaHHOIO MHBECTOPA U HanmuM4ns COOTBETCTBYIOLLEro cornacus,
nonyyeHHoro ot KnveHTa B BMAe, OAHO3HAYHO MO3BOMSAOWMM MNOATBEPAUTL (PAKT MOMYyYEHUs] TaKkoro cormnacus.
KoHBepTaumsa MoXeT NpoMcXoauTb COrMacHo criefyowemMy npasuny:

MHBecTULMOHHBLIN Npocdhunb 3asaBuTtens Ha | MHBecTUUMOHHBLIN Npocdmnb 3asaBuTens, B criy4yae ero
MOMEHT noanucaHusa 3asiBNeHus npusHaHumAa KBanuduumpoBaHHbIM UHBECTOPOM:
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1. YnbTpa-koHCEpBaATUBHbIN

1. KBanuopuumnpoBaHHbI MHBECTOP: YMEPEHHO-

2. KoHcepBaTuBHbIi o
KOHCEpBaTUBHBbIN

3. YMepeHHbIN

4 ArpeccuBHbIN
2. KsanmdpuunpoBaHHbIN MHBECTOP: YNbTpa-arpecCuBHbIN

5. YnbTpa-arpeccuBHbIn

4. CtaHpapTHbIN MHBECTULIMOHHbLIN Npodunb

B cnyyae, ecnn KnmeHT wHBecTMpyeT CpeacTBa TOMbKO B CTaHOApTHble CcTpaTternv ynpasrieHus
YnpaBsnswoLiero, NpoxoxaeHme npoueaypbl UHBECTULMOHHOIO npodunupoBaHus He TpebyeTtca. B Takom cnydvae
KnueHT gaet cBoe cornacue co CTaHAapTHbIM MHBECTULMOHHBLIM Npodunem, onpeaeneHHbiM Ynpasnsowmm Ans
BbIOpaHHOW MM CTaHOapTHOW cTpaTeruy ynpasreHus, NyTem 3aknioyeHus Aorosopa A4OBEepUTENbHOro ynpasneHus
CTaHOapTHoW cTpaTternn. B crnydae ecnun KnueHT NoMMMO CTaHOAPTHOW cTpaTernn ynpasreHus 3aknoyaeT JoroBop
WHAMBMAOYaANbHOrO  AOBEPUTENbHOrO  ynpaeneHus, KnveHT noanexut obssaTenbHOMY — onpegeneHunto
MHBECTULMOHHOTO npoduns Ha obwmx ocHoBaHusx. B atom cnyyae gns KnveHTa onpegensioTca gga
WHBECTULUMOHHBIX Npodunga: CcTaHOapTHbIA  MHBECTUUMOHHBLIN  Npouiib U MHBECTUUMOHHBIA  NPOdUIb,
onpeaeneHHbIn And MHAMBUAYanbHOro JOBEPUTENBHOIO ynpaBneHus.

CrangapTHas cTpaTervs ynpasneHus npegcrasnset cobou ynpaBneHue LeHHbIMM Bymaramm n AeHexXHbIMK
cpeactBaMu HeCcKonbkux KnneHToB nNo eAuHbiM npasunam v npuHuunaMm opMUMpoBaHWS cocTaBa WM CTPYKTYPbI
aKTMBOB, Haxo4AWMXCA B [OOBEpPUTENbHOM ynpaBrneHun. [nd Kaxgom craHAapTHOW cTpaTerMn ynpasreHus
Ynpasngawowmm onpegeneH CTaHAapTHbIN WHBECTUUMOHHBIN npodunb, MCXood W3 CywecTBa CTaHZapTHOMW
cTpaTeruun ynpaBsnexus, 6e3 npeacrasneHns KnueHtamu mHdopmaumm Ans ero onpefeneHus, U ykasbiBaeTcs B
WHBECTULIMOHHOW CTpaTerny, SBNALWENcs HEeOTbEMIIEMOW YacTbilo [OroBopa [OBEPUTENLHOrO yrpasBreHus
LeHHbIMK ByMaramu u cpegcTBamMmm MHBECTMPOBAHMWSA B LiEHHble Bymarn.

MonHbIM nNepeveHb npeanaraemblx CTaHOAPTHLIX CTpaTernin yrnpasneHus Ynpasnswowero, a Takke
onncaHue cTaH4apTHOrO MHBECTULIMOHHOIO NPOMUISA MO KaX40W U3 BblLLeyKa3aHHbIX CTpaTerni packpbiTbl Ha canTe
Ynpasngawouwlero no agpecy http://www.capital-am.ru/.

Mo Bcem cTaHAapTHbIM CTpaTerMsam ynpasreHus, B KOTOpblX cpedcTtBa KnneHToB 6blnn pasmelleHbl Ao
BCTynneHus B cuny MonoxeHus, n Kotopble 6onee He npegnaratTcs, YNpaBnsiowWmMn onpegenseT cTaHaapTHbIN
WMHBECTULIMOHHBIN Npodunb 1 AoBOANUT A0 cBedeHus KnnmeHToB, YbW cpeacTBa MHBECTMPOBaHbI B BbllleyKa3aHHbIX
cTpaTernsx, nyTem packpbiTusa nHcdopmMaLlmm Ha canTe YnpasnstoLlero no agpecy http://www.capital-am.ru/.

5. TNopsinok BbIGopa MHBECTULIMOHHbIX CTPaTeruin B COOTBETCTBUM C
MHBECTULMNOHHbIM npodunem KnueHrta

Ynpaensaowmnin - OCYLLECTBNSAET [OBEPUTENbHOE YrpaBreHue, MpuHUMas BCe pasyMHble Mepbl Mo
OOCTUXXEHWNIO MHBECTULUMOHHBIX Lenen KnueHta npu obs3aTenbHOM COOTBETCTBUM YPOBHIO AOMYCTMMOrO pUcka B
COOTBETCTBMU C UHBECTULIMOHHBIM Npodunem, onpeaeneHHsiM ans Knvexra.

Bce dmHaHcoOBble MHCTPYMEHTBI, MPOAYKThLI, CTpaTterny, npuobpetaemble Ynpasnswowmm ans KnveHTtoB
paHXnpoBaHbl MO YPOBHIO pUCKa B COOTBETCTBUN C BHYTPEHHEN MeTOOO0norMen oueHKM pucka 1 Kraccudukaumm
PUHAHCOBBIX NPOAYKTOB. [Nt KaXXAoro MHBECTULIMOHHOTO NPOdUNS yCTaHOBMNEHbI OrpaHNYeHns No npuobpeTeHnto
(PUHAHCOBbLIX WMHCTPYMEHTOB MO rpyrne pucka, pacCYUTaHHOW B COOTBETCTBUM C BHYTPEHHEN METOOUKOW.
YnpaBnsowun pyKoBOACTBYETCS AaHHLIMU OrPaHUYEeHNSMN NPU MHBECTUPOBaHUM cpeacTB KnueHTa.

6. MOHMTOpMHr U KOHTPOINb COOTBETCTBUA UHBECTULLMOHHOMY npoqmmo

YnpaBnsawLwmn Ha perynspHon OCHOBE, HO He pexe 4 (4eTblpex) pa3 B rod, OCYLLeCTBRsSeT KOHTPOMb
COOTBETCTBMSA (haKTU4eCKOro pucka KnmeHta JonycTUMOMY pUCKy, OonpedenéHHOMY B MHBECTULMOHHOM npodoune
KnueHTa, B 4acTHOCTHU:

e  Mpou3BOAMT NepecyeT PaAKTUYECKOrO YPOBHS pUCKa MO rpynne KNMeHTCKUX JOrOBOPOB YNpPaBIeHUs;
e  COOTHOCUT MOJTyYEHHbIV YPOBEHb pUCKa NO rpynne LOroBOPOB C YPOBHEM JOMYCTUMOIO pycKa, OnpeaeneHHoMY
B COOTBETCTBMM C MHBECTULMOHHBIM Npocunem KnveHTa.

Moo rpynnor 4OroBOPOB NpU pacyeTe hakTUHECKOro pucka noHnmaetca 1) ans npoung HANBMAyansHOro
JOBEPUTENBHOrO ynpaBneHus rpynna — 3T0 BCce JOroBOpbl MHANBMAYANBHOIO JOBEPUTENBHOrO yNpaBneHnst 0gHOro
KnueHTa, 2) ons npodumns craHOapTHOW cTpaTerMu rpynna — 9To OAMH OOroBOpP AOBEPUTENbHOrO ynpaBreHus
CcTaHOapTHOW cTpaTeruu.
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Moa [onycTMMbIM PUCKOM ANS Lenen conocTaBreHus ¢ pakTU4eCcKMM pUCKOM MOHUMAaeTCs crnegylollee
3Ha4eHue B 3aBMCMMOCTU OT MHBECTULMOHHOIO Npodhuns.

1. Ons O0rosopoB nHAnBmMAayaribHOro 4OBepuUTesibHOro yrnpasneHuna:

KoHcepBaTuBHbIN

WHCTPYMEHTbI  Ha  BEfINYMHY, He
npesbiwatowyto 10% ot noptdens.
YpoBeHb OOMYCTUMOrO pucka COCTOUT
M3 KayeCTBEHHOM W KONMNYECTBEHHOW
OLIEHKM pucka.

oonee 37%.

UHCcTpyMeHTbI, cooTBeTcTBYHOWME | YPOBEHb YpoBeHb
MHBECTULIMOHHBLIN | YPOBHIO AONYCTUMOrO pUcka OONyCTUMOro pUCKa. | AONYCTUMOroO puCKa.
npocunb KonunuectBeHHasn KauyecTBeHHas
OL|eHKa. OLeHKa.
MHCTpyMeHTbl  rpynnbl  pucka 1. | YpoBeHb  pbIHOYHOMO | KpeauTHbIM  PENTUHT
Honyckalotcs 6Gonee  pucKOBaHHbIE | pUCKa COCTaBnsieT He | no HaUMOHaneHowm
WHCTPYMEHTbl  Ha  BenuuuHy, He | 6onee 19%. LKane He HWxXe
npesbiwatwyro 5% ot noptdens. CYBEPEHHOrO penTHHra
YpoBeHb AOMyCTMMOro pucka COCTouT P®l, nubo kpeauTHbIn
YneTpa- N3 Ka4yeCTBEHHOM W KOMNUYECTBEHHON PEeNTUHT no
KOHCEPBATUBHbIN OLIEHKM pucka. MeXayHapOaHOM
LIKane, CHMXEeHHbIN Ha
0eBATb KaTeropun
OTHOCUTESNBHO
penTuHra HauBbICLLEN
KpeanTocnocobHoCTH?
MHCTpyMeHTbl  rpynnbl  pucka 1-2. | YpoBeHb  pbIHOYHOMO | KpeauTHbIn  PENTUHT
Honyckatotcss  6onee  puCKOBaHHbIE | pUcCKa COCTaBnsSieT He | no HaLMOoHanbHowm

WwKane He HWXe
CYBEPEHHOrO penTUHra
P®, cHwkeHHOro Ha
nBe kareropuu, nmbo
KPeAUTHBIN PENTUHT MO
MeXayHapoaHOM
LIKane, CHMKEHHbIN Ha
OoAVHHaaLUaTb
KaTeropun
OTHOCUTESbHO
penTuHra HaumBbICLLEN
KpeamTocnocobHOCTH

YMepeHHbIi

VHCTpYMEeHTbl  rpynnbl
Honyckatotcs 6onee  puCKOBaHHbIE
WHCTPYMEHTbI Ha  BENUYMHY, He
npesbiwatowyo 20% ot noptdens.
YpoBeHb JONYCTUMOrO puUcka COCTOMUT
M3 KayYyeCTBEHHOM W KONMYECTBEHHOW
OLIeHKM pucka.

pucka 1-3.

YpoBeHb  PbIHOYHOIO
pucka cocTaBnsieT He
oonee 60%.

KpeaunTHblh  penTuHr
no HaunoHaneHon
WwKane He HWXe
CYBEPEHHOro penTuHra
P®, cHwxkeHHOro Ha
yeTbipe KaTeropum,
nmbo KpeanTHbIN
penTuHr no
MeXayHapoaHOM
LUKane, CHWKEeHHbI Ha
TpUHagLuaTb KaTeropum
OTHOCUTESIbHO

1

B «kauyectBe cyBepeHHoro pemnTtuHra Poccuiickon ®egepaumm nNPUHUMAETCA HaUMEHbLUMA PEUTUHr  AONroCPOYHON
KpegutocnocobHocTn Poccuiickort ®epepaumn no  Knaccudukauum HauWoHamnbHbIX PENTUMHIOBLIX areHTCTB, COrnacHo
aKTyanbHOMY PEecTpy KpeaWTHbIX PeNTUHroBbIX areHTCcTB BbaHka Poccun - http://www.cbr.ru/registries/. PeiTnHr gomxkeH 6biTb
NPUCBOEH WU/UNN NEPeCMOTPEH/NOATBEPXKAEH COOTBETCTBYHOLLMM PENTUHIOBLIM areHTCTBOM B TeYEHWe nocneaHux 12 mecsiues.
2 B kayecTBe peulTUHra no MEXAYHapOAHOW LUKane NpUHUMAaEeTCs PENTUHI HauBbICLLIEN KpeanTocnocobHoCTU / ouHaAHCOBOM
YCTOMYMBOCTU MO Krnaccudmkaumm penTuHroBbix areHTcTB «®uty Peritunre» (Fitch-Ratings), «Ctangapt saHg Mypce» (Standard &
Poor's), «Myauc WHeectopc CepBuc» (Moody's Investors Service). PelntnHr pgomkeH OblTb MNPUCBOEH  wU/Mnn
nepecMoTpeH/NoATBEPXKAEH COOTBETCTBYHOLLUM PENTUHIOBLIM areHTCTBOM B TeYEHME nocneaHux 12 mecsiues.


http://www.cbr.ru/registries/
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penTUHra HauBbICLLEN

ArpeccuBHbIN

KpeamTocnocobHOCTU
WHCTpymMeHTbl  rpynnbl  pucka 1-4. | YpoBeHb  pbIHOYHOrO | KpeauTHbli  peUTUHI
Honyckatotcs 6onee puckoBaHHblE | puUcka COCTaBnsieT He | no HaLUnoHaneHoON
WHCTPYMEHTBI Ha  BenuuuHy, He | 6onee 80%. wkane He HWXe

npesbiwatowyto 20% ot noptdens.
YpoBeHb AO0MYCTMMOro pucka COCToUT
N3 Ka4yeCTBEHHOW W KONUYECTBEHHON

OLEHKMN puUCKa.

CyBEPEHHOTO penTuHra
P®, cHmwkeHHOro Ha
naTb KaTteropun,
KpeauTHbIN PENTUHT MO
MeXayHapoaHon
LKane, CHMXEeHHbIN Ha
yeTblpHaguaTb
KaTteropun
OTHOCUTESbHO
penTuHra HauBbICLLEN
KpeanTocnocobHOCTH

YneTpa-
arpeccuBHbIv

Jliobble hrHaHCOBbIE MHCTPYMEHTDI.

YpoBeHb pucka MOxXeT
gocturatb 100%.

Jro6on
PEVTUHT

KpeanTHbIN

Puck rpynna npeacraesnseT cobon amana3oH YCTAHOBMEHHbIX FPaHUL/OrpaHNMYeHUn MO YPOBHIO puUCKa.
Kaxagbln pMHaHCOBbLIV MHCTPYMEHT/NPOAYKT OTHOCUTCH K OOQHOM U3 5 rpynn pucka, ncxogsa U3 pacyeTHOW BENUYUHbI
YPOBHSI pUcka MO AaHHOMY MHCTpymMeHTy. OTHeceHme WHCTPYMEeHTa K OOHOW W3 rPynn pucka O3HayaeT, 4To
pacyeTHbIN YpOBEHb p1CKa OTAEMNbHOIO MHCTPYMEHTa HaxoAMTCA B YCTAHOBIIEHHOM A1 AaHHOW rpynnbl AvanasoHe.

Mog pbIHOYHBIM pPUCKOM MNoHMMaeTcsl nokasatens VaR (Value at Risk). lNpasuna pacdeta VaR gns
NPUCBOEHUSA rPYNMbl pycka PMHAHCOBOMY UHCTPYMEHTY ONpeaensaTCsa BO BHYTPEHHEM JOKYMEHTE YNPaBnsioLLEero.

durHaHCoBbIN MHCTPYMEHTDI, NonagarLwme no ypoBHK PbIHOYHbLIX PUCKOB B NOrpaHn4yHble 3Ha4YeHna, MoryTt
ObITb OTHECEHDI OKCNepTHO K ogHon n3 rpynn pucka, B norpaHn4yHble 3Ha4YeHna KOTOPbIX nonagaet qI)I/IHaHCOBbII7I

MHCTPYMEHT.

Moa penTUHroM NOHUMAaETC KPeANUTHBIN PEUTUHT, MPUCBOEHHbIM B COOTBETCTBUN C BHYTPEHHEN METOANKON
OLIEHKWN KPpeAMUTHOro pycka YnpasnsoLero.

2. Ons O0roBopoB CTaHOapPTHbIX NHBECTULNOHHbIX CTpaTerMVIZ

OnucaHve ypoBHS MHCTpYyMEHTHI, YpoBeHb YpoBeHb
[onycTuMoro COOTBETCTBYIOLME AonycTuMoro AOMYCTUMOro puUcKa.
MHBeCTULMOHHBIN | pucka. YpoBeHb YPOBHIO pucka. KauyecTtBeHHas
npoduns AOMNMyCTUMOro pucka | gonyctumoro pucka | KonmyectBeHH | oueHka.
cTaHOapTHOM COCTOMUT U3 asl oLeHKa.
cTpaTeruvu Ka4yeCcTBEHHOM U
KONMMYeCTBEHHOMN
OLIEHKM pUCKa.
KoHcepBaTuBHbIN MHCTpymeHTbI rpynnbl | YpoBeHb KpeanTHbIN penTUHT No
npodunb pucka 1-2. | pbIHOYHOIO HauWoOHanbHON LwKane
npegnonaraet Honyckatotcs  bonee | pucka He HWXe CyBEpPEHHOro
WHBECTMpPOBaHMe PUCKOBaHHbIE CcoCTaBnseT He | penTuHra Po,
CpeacTB B | MHCTPYMEHTbI Ha | 6onee 37%. CHWXEHHOro Ha [aBe
NHCTPYMEHTHI C | BENUYUHY, He KaTeropuu, nm6o
KOHCEPBATUBHBIIA HN3KON npesbiwatowyto  10% KpeauTHbIN peI7IIMHr no
BEPOSITHOCTbIO oT nopTdpens. MexXayHapoaHON
pedonTta nnnm LLKane, CHMKEHHbIN Ha
CYLLECTBEHHbIX oAouHHaguaTb
notepb B YCNOBUAX KaTeropumn
PbIHOYHbIX OTHOCUTESIBHO
koneb6aHui penTuHra HawmBbICLLEN

KpeanTocrnocobHOCTH
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HeorpaHM4YeHHbIMMN
notepssMm Ha nbbIX
NpoMeXxyTKax
BPEMEHM

YMepeHHbI npoduns | MHCTpyMeHTbI rpynnbl | YpoBeHb KpeauTHbIn penTUHT No
npegnonaraeT pucka 1-3. | pbIHOYHOrO HaLUWOHaneHON LiKane
WHBECTUpOBaHNe B | Jonyckatotca 6onee | pucka He HWXe CyBepeHHOro
WHCTPYMEHTBI C | pUCKOBaHHbIE coCTaBnsieT He | penTuHra Po,
yMepeHHbIM WHCTPYMEHThI Ha | 6onee 60%. CHUXEHHOTO Ha
KPeAUTHbIM PUCKOM U | BEMUYUHY, He yeTblpe KaTeropuu,
_ BO3MOXHbIMU npesbiwatowyo  20% nmbo KpeauTHbIN
YMepeHHbIn =
konebaHuamu OT nopTtdens. penTuHr no
CTOMMOCTU B MeXayHapoaHOM
npegenax LKane, CHWXEHHbIN Ha
CpeaHEepbIHOYHbIX TpUMHagLUaTb kKaTeropum
OTHOCUTESbHO
penTvHra HauBbICLLEN
KpeanTocnocobHOCTH
ArpeccuBHbIN JTiobble duHaHcoBble | YpoBeHb pucka | Jliobon KpeanTHbIN
npodwunb WHCTPYMEHTbI. MOXeT PEeNTUHr
npegnonaraet aocTturatb
WHBECTUpOBaHNe B 100%.
WHCTPYMEHTbI
3MUTEHTOB c
o BEPOATHOCTbIO
ArpeccuBHbIN
nedonTta BbiLLE
cpegHero n
noTeHuManbLHO

Mpu aTom Kak Ana npodunen MHAMBUAOYANbHOrO OOBEPUTENbHOrO yrpasneHwus, Tak u ans npodunen
CTaHAapTHbIX WHBECTULIMOHHBLIX CTpaTerMn noj rpynnon pucka MHCTPYMEHTa MOHWMAaoTCHA cregyoline ypoBHU
prcka MHaAHCOBbLIX UHCTPYMEHTOB:

KpeauTHbIN peNTUHT No

- KpeauTHbLIN penTUHr no PbIHOYHBLIN
Mpynna pucka HaUWOHaNbLHOM LKane o
o - MeXAyHapoa4HOW LwKane puck
Poccumnckon ®epgepauumn
PelTuHr He Huxe PenTnHr HauBbIcLLEN
CYBEPEHHOI0 penTuHra KpeauTocnocobHocTn / hHaHCOBOM
1 rpynna pucka yBep P ped ® 0o 15%

Poccuinckon depepaumm
(oanee — PO)

YCTONYMBOCTU, CHUXKEHHBIN Ha OEBATb
KaTeropun

2 rpynna pucka

PenTunHr He HWxe
CYBEPEHHOro penTuHra
P®, cHmkeHHoro Ha aBe

kaTeropmu®

PenTtuHr HamebicLLEN
KpeanTocnocobHocTn / douHaHCOBOM
YCTOMNYMBOCTU, CHUXKEHHBIN Ha
OAMHHaALUaTb KaTeropum

15% - 30%

3 rpynna pucka

PenTuHr He HuXe
CYBEPEHHOro penTuHra
P®, cHukeHHOro Ha
YeTblpe KaTeropum

PenTtuHr HamBbicLLEN
KpeauTocnocobHocTn / hnHaHCOBOM
YCTOWNYMBOCTU, CHUXKEHHbBIN Ha
TpUHagUaTb KaTeropun

30% - 50%

4 rpynna pucka

PenTunHr He HXxe
CYBEPEHHOI0 penTuHra
P®, cHMxeHHOro Ha NATb

PenTuHr HamsbicLLen
KpeanTocnocobHocTn / douHaHCOBOM
YCTOWNYMBOCTU, CHUXKEHHbBIN Ha

50% - 75%

KaTeropun YeTblpHaAUaTb KaTeropum
JTio6on KpeauTHbIN y .
5 rpynna pucka peﬁamﬁr JTiobow KpeanTHbIM PENTUHT bonee 75%

3 CornacHo Tabnuue conocTaBreHnst PEMTUHIOBBIX LKA POCCUIACKUX KPEAMTHBIX PENTUHIOBbLIX areHTCTB, OMy6IMKOBAaHHON Ha
cavite baHka Poccun - https://cbr.ru/press/pr/?file=30122021 101000PR2021-12-30T10_03_38.htm
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Mpn HanuumMm B [JOroBOpe [OOBEPUTENBHOrO YnpaBfeHusl OrpaHuYeHuMi B OTHOLUEHUMM [OencTBui
YnpaBnsioLwero, KoTopble HEOOXOAMMbI NSt CHMKEHUSA pUCKa, YNPaBnsowWmMA no pedynbTataMm Npou3BedeHHbIX
pacuyeToB, B Criyyae BbISIBIEHUS CYLLECTBEHHOIO MPEBbLILEHNS TEKYLLEro YPOBHS pucka rpynnbl SOTOBOPOB
WHOMBUAOYANbHOIO [OBEPUTENbHOIO YNpaBfeHWss Hag [[OMYyCTUMbIM  YPOBHEM puUCKa, OMpedenéHHbIM B
COOTBETCTBMU C UHBECTULMOHHBIM Npocunem KnneHTa, yBegomnset 06 atom KnneHta He no3gHee paboyero gHs,
crnefywouwero 3a OHEM BbISIBNIEHWS TaKOro MPEBbLIWEHNS. YBEOOMIIEHNE MOXET HanpaBfsiTbCs Yepe3 pacChbifiky
3MNEKTPOHHBIX MOYTOBbLIX COOBLLEHUA MO aneKTpoHHOMY agpecy KnuveHTta. B cniyyae, ecnu B TeveHne 10 paboumx
OHEen nocne oTnpasBku yBegomneHus, KnueHT Hanpasun nucbMeHHoe TpeboBaHmne YnpaBnstoLemy o NpuBeaeHnn
B COOTBETCTBME NopTdens KIMeHTa 40NYyCTUMOMY PUCKY, onpeaenéHHOMY B UHBECTULIMOHHOM npodune KnveHTa,
YnpaBnsowun o6s3aH NpuBeCTM B COOTBETCTBME COCTaB U CTPYKTYpY nopTdens KnneHta Takum obpasom, 4Tobbl
TEeKyLWMN YpPOBEHb pUCKa COOTBETCTBOBaN [AOMYCTUMOMY YPOBHIO puUCKa B COOTBETCTBME C WMHBECTULMOHHBLIM
npodunem KnmeHTa B CpoK, HE NpeBbiLIatoLLmii 6 (LLecTn) MecsLEB C AaTbl NONydYeHns YnpasnsaoLwmmMm NMCbMEHHOro
TpeboBaHMA O NpMBEAEHUN B COOTBETCTBME NOPTAENS KIMEHTa, 3a UCKIOYEHUEM Cry4YaeB, Koraa o6bekTuBHas
PbIHOYHAs CUTyauus, OENCTBUSA SMUTEHTa, a Takke CobblTUS, CBA3aHHbIE C NPOSBNEHUAMWU KPEAMTHOro pucka u
(VM) PLIHOYHOIO puCKa, pUCKa HWU3KOW WM OTCYTCTBYHOLLEWN NMKBMOHOCTU U UHble OOCTOATENbCTBA BO3HUKLUME
He3aBMCMMO OT BOMNW W/UNn AeNCcTBUIA YNpaBnsoLero, He No3BoNAT YNpaBnsoLwWweMy OCyLLECTBUTL AEACTBUSA NO
noptdpento KnveHTta, KoTOpble HEOOXOAMMbI OMS1 CHWXKEHUS pucka W npuBegeHus noptdens KnveHta K
OOMyCTMMOMY YPOBHIO pUcka.

MpeBblleHNEM paKkTUYECcKoro pwucka Hag LOMNYyCTUMbIM MPU3HAETCA CYLLEeCTBEHHOE OTKIIOHEHWe
CpeOHeB3BELLUEHHOW PUCK pynnbl OT 3adaHHOW WHBECTUUMOHHBIM MpodunemM KueHTa puck rpynnbl. Pacuet
CpeOHeB3BELLUEHHOW PUCK rpynnbl SOMYCKaeT, YTO A0S PUCKOBaHHbIX MHCTPYMEHTOB MOXeT ObiTb 6onblue, npu
yCNoBUK, YTO OCTanbHas YacTb nopTdens MHBeCTMpoBaHa B 6onee KOHCEPBaTMBHbLIE UHCTPYMEHTbI, IPYNMbl pUcKa
KOTOPbIX HUXe YPOBHS OOMYCTUMOro pucKa.

CyLiecTBeHHbIM NPU3HAETCs OTKNOHEHNe CpeHeB3BELLEHHOW PUCK rpynnbl NopTdens oT 4OMYyCTUMOMN PUCK
rpynnbl, yCTAHOBIEHHbIN NHBECTULMOHHBIM NPOUNEM KnmeHTa, Ha 3HadveHne 0.5 n 6onee:

CpenHeB3BeLleHHasi pUCK
HdonycTumbie 3HaYeHUs rpynna noptdens,
MHBeCTULMOHHBLIN Npohunb KNueHTa cpeaHeB3BELUEHHOW PUCK npusHaroLwasncs
rpynnbi noptdens npesbilleHneM paKkTuyecKoro
pucka Hag AONYCTUMbIM
YnbTpa-KoHcepBaTUBHbLIN NPodhusib 0o 1,4(9) 1,5 n BbILWE
KoHcepBaTuBHbIN Npothusib 0o 2,4(9) 2,5 n BbIWE
YMepeHHbIn npodusib 0o 3,4(9) 3,5 u BbILWE
ArpeccuBHbIl npodunsb 0o 4,4(9) 4,5 n BbIWE
YnbTpa-arpeccuBHbIn Npocusb NOBEOW PUCK -

YnpaBnsawLWmn OCYLLECTBNSAET PErynsipHbIi MOHUTOPUHT M KOHTPOSb COOTBETCTBUSA CTaHO4APTHbIX
WHBECTULMOHHbIX CTpaTerMn CraHAapTHOMY WHBECTULMOHHOMY npodunto, onpedenéHHoMy ana  Kaxaown
CTaHgapTHon cTpaTtermn. B cnyvae BbISIBNEHWS CYLLIECTBEHHOrO MNPEBLILWEHUS TEKYLLero YpOBHSA pucKka Mo
CTaHOapTHOW CTpaTerMnm Hag JOonyCTUMbIM, YMPaBNALWMA CaMOCTOSTENbHO MHULMUPYET KOPPEKTUPOBKY
noptdenen KnneHTOB, WHBECTMPOBAHHLIX B CTAaHAAPTHYK CTpaTernto, npu ycroBUKW, €Cnu MO pasyMHOMY
YCMOTPEHMNIO YNPAaBMAOWErO TakMe KOPPEKTUPOBKM SABMSKOTCA HEOOXOAMMbIMWU ONis Lenen 3awumTbl MHTEPECOB
KnneHTos. NMpu atom, Ynpaensatowmin He nepecmaTpuBaeT CTaH4APTHbIN MHBECTULNOHHbBIN NPOdUnb CTaH4apTHOM
WHBECTULIMOHHON CTpaTeruun. YnNpasngaoLwmn MOXeT NPUHATb peLlleHns He npeanpuHuMaTtb HUKakux OeNCcTBUin B
YacTu npvBefeHus B cooTBeTCcTBME nopTdenert KNMeHToB co cTaHAapTHbIMU MHBECTULIMOHHBIMW CTpaTerusimu,
€Cnv Mo MHEHUI0 YNnpaensoLwero koppektupoBka noptdene KnneHToB npueedeT k 6onee HebnaronpuaTHbIM
nocneacTeusM onsa aTux KnveHTOB, unm e B crnyyae, korga OObLEeKTMBHas pbIHOYHAs cuUTyauusi, OeNCTBUSA
3MUTEHTA, a Takke COObITUS, CBSI3AHHbIE C MPOSBNEHUAMWU KPEAUTHOrO pucka M (MnM) pbIHOYHOIO puUCKa, pucka
HU3KOW WIM OTCYTCTBYHOLLEN NMKBUOHOCTU U WHble OOCTOATENBCTBA, BO3HWUKLLME HE3aBMCMMO OT BOMM W/UIu
OencTBui YnpasnswLwlero, He MO3BOMSAT YNpasnsoweMy OCyLecTBUTb genctsna no noptdento KnveHTa,
KOTOpble HEOOXOAUMBI A4S CHDKEHUSA pyUcKa 1 npuBeaeHus noptdens KnueHTta K 4onycTUMOMY YPOBHIO pucka.
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Ans uenei MOHMTOPVHra NPEBbILEHNS (DAKTUYECKOrO YPOBHS pUcka Hag AOMYCTVMbIM YPOBHEM pUCKa B
CTaHOapTHbIX CTPaTErMsiX yrpaBfieHus, CYLLLEeCTBEHHbIMM NMPU3HAOTCS OTKIIOHEHNS MO CrieayoLemy npasuny:

CpepHeB3BeLLeHHasi pUCK
rpynna noptdens,
npusHaroLwancs
npeBbIlleHnemM
c¢hakTUUEeCKoOro pucka Hag,
BONYyCTUMbIM

KoHcepBaTuBHbIN Npodunb 0o 2,4(9) 2,5 n BbIWE
YMepeHHbINn Nnpodub 0o 3,4(9) 3,5 n BbIWE
ArpeccuBHbIN Npodurnb NOBEOW PUCK -

[donycTumblie 3HaYeHUs1
MHBeCTULMOHHBLIN Npocunb KNueHTa cpenHeB3BeLEeHHON PUCK
rpynnbi noptdens
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Mpunoxexwne 1.
AHKeTa no MHBECTULNOHHOMY npod)VIﬂMPOBaHVII-O

domsnyeckoro nmua

MHBECTULUMNOHHbLIN MPO®UIb

B cooTBeTCTBMU C CYLLECTBYIOLWMMMN CTaHAApTaM1 JOBEPUTENBHOIO yNpaBneHns aktueamy YnpasnsoLwmin ob6sa3aH onpegenvts
Baw MHBECTULUMOHHBLIN Npodunb MyTeM MNOMy4YeHWs CBedeHW O Bawmx WMHBECTULMOHHBLIX UensiX, 3HaHUSX U OfbiTe Ha
PUHAHCOBBIX PbIHKaX ¥ (PUHAHCOBOM MOSOXEHUMN.

Mbl npocum Bac oTBeTUTbL Ha BOMPOCHI HACTOSLLEN aHKeTbl NyTeM Bbibopa O4HOro U3 NpeAcTaBneHHbIX BapyaHToB OTBeTa Mo
Kaxxgomy Borpocy. Kaxgomy BapuaHTy oTeeTa npucsoeH 6ann. o ntoram orBeTa Ha Bce Bonpockl 6anmbl, COOTBETCTBYHOLMNE
BblOpaHHbLIM BapyaHTam OoTBeTa, CyMMUPYHOTCS, NO3BONAS onpeaennTe Baw MHBECTULMOHHBIN Npoduneb.

B cnyyae, ecnu Bbl He cormacHbl MPOXOAWTb aHKETMPOBaHWE W /MMM He corfacHbl ¢ BawyM MHBECTMLMOHHBIM npodunem,
Ynpasnstowuii 06593aH oTkazaTb Bam B goBEpUTENBLHOM yNpaBneHun LeHHbIM1 ByMaraMmm v AeHexXHbIMN CpeacTBamMu.

Bawa ®amunua Umsa OTyecTBO (MOJTHOCTHLIO)

BOIMPOC 1.

YkaxuTte Bawy Bo3pacTHyto rpynny?
[] Crapuwie 65 ner (0)

[J Ot 40 go 65 nert (1)

(] Monoxe 40 ner (2)

BONPOC 2.
Kakoii pasmep goxogHocTu Bbl oxxupaaeTe (B npoLeHTax rogoBbIX, B py6nsx)*?
[] MeHbLue unu pasHoro yposHst uHdnaumums(1)

[] Bonbuie yposHs uH@naLmm (3)

BONPOC 3.

Kakue uenu Bbl ctaBuTe nepep co6oi npy MHBECTUPOBAHUNT?
[] OBecneueHne coxpaHHOCTM MHBECTULMIA (1)

[J BanaHc mexay coxpaHHOCTBIO U BO3MOXHBLIM POCTOM (3)

[J MNonyuenune makcmansHoro goxoaa Ha nepuoae Ao 3-x net (5)

[] MonyueHne makcumansHOro foxoda Ha nepuoae ot 3-x net (7)

BOMNPOC 4.

Ha kako# cpok Bbl nnaHMpyeTe MUHBECTMPOBaTb CpeAcTBa?

4 Oxmpaemas 0OXOAHOCTb HE HaKMaAblBaeT Ha YNpasnsiowero 063aHHOCTM Mo ee AOCTKEHNIO U He ABMSeTCS rapaHTuel
JOCTUXKEHUS OXMOAEeMOii JOXOAHOCTU. YNPaBnsaioLmMii Npy OCYLLECTBEHUN OBEPUTENBHOIO YNpaBieHns MMYLLECTBOM
KnueHTa npeanpuHyMaeT Bce 3aBUCSILLME OT HErO AENCTBUS ANs AOCTUKEHVS HAaUMYYLLKUX pe3ynbTaToB yrpaBrieHnst
umMyLecTBoM KnueHTa.

® MpuHMMaeTca BO BHUMaHME YPOBEHb MHMALMM COrmacHo AaHHbIM deaepansHom Cryx6bl rocy0apcTBEHHOM CTaTUCTUKM Ha
JaTy aHKeTUPOBaHWs
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O Ao roga (1)

[] Ot 1m03net(2)
[J Or3 no5net(3)
[] Bonee 5 net (4)

BOINPOC 5.

Kak Bbl oTpearnpoBanu 6kl Npu caMoCcTOsiTeNIbHOM MHBECTUPOBaHUU, €CIU NpousonaeT nageHne pbiHKa U CTOMMOCTb
Bawero nHBecTMLMOHHOTO nNopTdens CHU3INTCA?

[] HemenneHHo Bce npoaam Npu CHKEHUU CTOMMOCTU nopTdens Ha 10%. (1)
[1 Mpoaam Yactb akTMBOB MPU CHKEHWI CTOMMOCTU nopTdens Ha 15% (3)
[] 3ameHIo Ha aKTWBbI C HE3HAYMTENbHLIMW KONeBaHNAMU LieH Npu CHKEHUM CTOMMOCTM nopTdens Ha 30% (5)

[] OcTaBnio noptdens 6e3 UaMeHeHWi1, Unu eLLe UHBECTMPYIO B NodeLIeBeBLIne akTuBbl (7)

BOINMPOC 6.

Kakas yactb Bawero noptdens moxeT ObITb peannm3oBaHa B criyyae NosiBIIEHUA KPYMHbIX HenpeaBUAEHHbIX
pacxopoB?

0 0% (7)

[J He 6onee 30% (5)
] He Gonee 70% (3)
] 6onee 70% (1)

BOMNPOC 7.

YkaxuTe ypoBeHb Bawero cpegHemecsiuHOro goxoaa 3a nocnegHue 12 mecsiues:
[] 0o 300 Tbic. PYE (0)

[] Ot 300 Tbic. o 500 Thic. PYBE (1)

[] Ot 500 Thic. PYBE a0 1 mnH PYE (2)

[] Ot 1 mnH go 3 mMnH PYE (3)

[] OT 3 mnH go 5 mnH PYB (4)

[J Csbiwe 5 mnH PYB (5)

BOMNPOC 8.

YkaxuTe ypoBeHb Bawwmx cpeaHeMecsuHbIX pacxoA4os 3a nocneaHue 12 mecsues:
[] 0o 300 Tbic. PYB (0)

[] Ot 300 Tbic. o 500 Thic. PYB (1)

[] Ot 500 Thic. PYE g0 1 mnH PYE (2)

[J Ot 1 mnH ao 3 miH PYB (3)

[] Ot 3 mnH go 5 mnH PYB (4)

[J Cebiwe 5 wmnH PYE (5)

BOMNPOC 9.
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Ykaxurte, Kakon pasmep cbepexeHun Bbl nnaHupyeTe HanpaBuTb Ha MHBECTUPOBaHWe C YnpaBnsilowen KomnaHuen

«Mow Kanutan» ?

[] 0o 300 Tbic. PYB (0)

[] Ot 300 Tbic. o 500 Thic. PYE (1)
[] Ot 500 Tbic. PYE g0 1 mnH PYE (2)
[] Ot 1 mnH go 3 miH PYE (3)

[] Ot 3 mnH oo 5 mnH PYB (4)

[] Csblwe 5 mnH PYB (5)

BOMPOC 10.
YKaxute ypoBeHb 3HaHUN 0 PMHAHCOBOM pbIHKE

[] He umeto 3HaHuin o puHaHCOBOM pbiHKe (0)

[ 1 Mmeto akoHOMMYecKkoe 0BpasoBaHme n/mnu keanudukaumnoHHble ceptudmkatsl (FRM,CFA,ACCA 1 op.) (2)

[] Nmeto akoHoMMYeckoe obpasoBaHue w/mnu KBanuuKaumoHHble cepTudmkatbl (FRM,CFA,ACCA u ap.) wvnu nonyuun

3HaHUs B xoae npodeccuoHanbHom aestenbHocTn (4)

BOMNPOC 11.
MuBectupoBanu nu Bbl Ha chmHaHCOBOM pbiHKe?

[] Het (0)

[1 Monb3sosarncs ycnyramm 4OBEpPUTENLHOIO YNPAaBNSIOLLEro Ui UHBECTULIMOHHOMO COBETHMKA (2)

D [MNonb3oBancs ycnyrammn [OoBepUTENbHOro ynpasndwwero unn MHBECTULMOHHOINO COBETHUKa

MHBECTMpOBan Yepe3 6pokepa (4)

BOIMPOC 12.

YKaxuTte Ball onbIT UHBECTUPOBaAHUA B crnegyrouime Tunbl (bVIHaHCOBbIX BITOXXEHUMN:

n/vnn camoctoaTenbHO

Tun pMHAHCOBLIX BNOXEHUN

OonbIT UWHBECTUPOBaHUA

[enoaunTbl 1 MHBECTULMM B HEOBWXNMOCTb

] et (0)

[ menee roga (1)

[] Ot ropa go tpex net (3)
[] Csbiwe 3-x neT (5)

AKLMKN, Aeno3nTapHble pacnucku, obnuraumum, nam MiAdos

[ Het (0)

[1 menee ropa (1)

[] Ot ropa go tpex net (3)
[] Csbiwe 3-x neT (5)

CTpyKTYypHble  NpOAYyKTbl, NPOW3BOAHbIE  UHCTPYMEHTHI
(onuuoHsbI, pbroYepchbl, CBOMbI)

[ Het (0)

[1 menee ropa (1)

] Ot ropa po tpex net (3)
[] Csbiwe 3-x neT (5)
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PE3YNIbTATbI:

Baw MHBeCTULMOHHBIN Npodunb onpeaerneH:

Cymma 6annos:

MHBECTULIMOHHBIN NPOUnb: « »
(3anonHsiemcess compyOHUKoM AKUyuoHepHoe obuwecmeo « Ynpasnsarowas komnaHus «Mod Kanumarn»)

[] HacTtoswum noaTeepxaalo Huxecneayouee:

1. A cornaceH ¢ NHBECTULIMOHHBLIM Npodunem, onpeaeneHHbiM AKLUMOHEPHOe 06LLEeCTBO «YnpaBnsoLwas KoMnaHus
«Mon Kanutan» no pesynbtatam HacTosiLLen AHKeTbI.

2. £ cornaceH ¢ TeM, YTO MHBECTULIMOHHLIN NPOMUIIb onpeaerieH Ha MHBECTULIMOHHOM ropusoHTe 1 rogb.

3. A nogTBEpPXAAl0, YTO AaHHblE, YKa3aHHbIEe B HAacTosLeNn AHKeTe N0 MHBECTULMOHHOMY NPOUNINPOBaHNIO,
ABNATCSA 4OCTOBEPHLIMU U 51 PUHUMAID PUCKM NPeaoCTaBNeHNst HEAOCTOBEPHOMN MHbopMaLumu’.

4. A cornaceH c [Nopagkom onpegeneHns UHBECTULMOHHOIO NPoduns KIMeHTOB AKLMOHepHOe obLLecTBO
«YnpasnsoLwas komnauua «Moit Kanutan» 8.

/ /(pacwudporka nognucu - ®.1.0. nonHocTbO)/
3aKoHHbIM NpeacTaBUTENb / /(pacwudpoBka nognucu - ®.1.0.
MOJIHOCTLIO)/
Oata« _ » 20 roga

Hactosiwumm AKuMOHepHoe obuecTBO «YnpaBnsiowaa komnaHua «Mown Kanutan» noarBepxaaeT, 4to Baw
MHBECTULMUOHHbLIM npodunb onpeaeneH / /(pacwmucpoBka nognucu -
®.1.0. nonHocTbO)/

% Mop MHBECTULIMOHHBIM FOPU3OHTOM MOHUMAETCA Nepuos BPEMEHM, 3a KOTOPbIN ONPEaerieTcs oxXuaaemas qOX00HOCTb.

7 M'HBECTULMOHHBIN NMPOGUITb, MPUCBOEHHbINM YNPaBMAOLWMM Ha OCHOBE HEOCTOBEPHLIX TPEBOBAHMIA, MOXET NPUBECTM K
HEKOPPEKTHOMY onpeferneHno AoNyCTUMOro puUcka KrnveHTa 1 Kak crieAcTene, YnpasnsaoLwmnn He HeceT OTBETCTBEHHOCTU MO
OOCTUXKEHUIO MHBECTULIMOHHBIX LieNen KIMeHTa, a Takxke Mo BbISIBIIEHUIO HECOOTBETCTBUS MHBECTULIMOHHOIO NPOdUNA KNneHTa
AONyCTUMOMY PUCKY.

8 www.capital-am.ru
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NPUNOXEHMUE 1: LUKANA O1NA ONPEAENEHUA MHBECTULIMOHHOI O NMPO®UINA:

MHBeCTULMOHHLIN NpoduIb Bannbl Yactb
YnbTpa-KoHCcepBaTMBHbIN 5-15
KoHcepBaTuBHbI 16 - 26
YMepeHHbIi 27 - 37
ArpeccuBHbIN 38-48
YnbTpa-arpeccuBHbIN 49 - 58

MPUNOXEHUE 2: UHBECTULMOHHbIN MPO®UNb U UHCTPYMEHTbLI C AONYCTUMbIM YPOBHEM PUCKA

KOHCEpPBaTMBHbIN

MHBECTULIMOHHLIN ®PuHaHCOBLIE UHCTPYMEHTHI c
OnuncaHne MHBECTULIMOHHOrO npoduns
npodunb OONYyCTUMbIM YPOBHEM pUcCKa
WHcTpymeHTbl kaTeropuu 1°. [onyckatoTcs | Lienb: coxpaHHOCTb Kanutana
bonee  puUCKOBaHHble  WMHCTPYMEHTbI  Ha 0 10. o
BENMuMHY, He npeBbiwaloliylo 5%  OT Xnpaemas  AOXORHOCTLIY  MUHUMAMbHBIA 1
noptchers CTabunbHbIN POCT CTOMMOCTM BROXeHUn. Hwxe
YPOBHSA kntoyeBow cTaBku LIB P®, nybnukyemon
BaHkom Poccuu.
YnbTpa-

Puck!!: MUHMMarbHasi BEPOATHOCTb (DUHAHCOBbLIX
noTepb M WHBECTMPOBAHWE B BbICOKON CTEMNeHu
HagexXHble akTuBbl. YObITOK KnneHTta Ha ropu3oHTe
1 rog ¢ BeposiTHoCTbO 95% He npeBbicMT 19% OT
cToumocTu nopTtdens

KoHcepBaTuBHbIf

MHcTpymeHnTbl kaTeropumn 1-2. [donyckatotcs

bornee  puUCKOBaHHble  WHCTPYMEHTbI  Ha
BENMMYMHY, He npeBbiwawwyw 10% ot
noptdens.

Llenb: coxpaHHOCTb KanuTana

Oxunpaemas  OOXOOHOCTb:  YMEPEHHbIN  pOCT
CTOMMOCTH BMOXEHWN B cpeaHeCcpoYHo
nepcnekTuee. [1o ypoBHS kntodyeBon ctasku LIb PP,
ny6nukyemon BaHkom Poccum.

Puck:  vHBecTupoBaHWe B  KOHCEpBaTWBHbIE
WHCTPYMEHTbI C HU3KOW BEpPOATHOCTBIO AedonTta
/MM  CYLLECTBEHHbIX MOTEPb B  YCIOBUSIX
PbIHOYHbLIX konebGaHui. YObITok KnneHTa Ha

ropnsoHTe 1 rog c BeposaTHOCTbI0 95% He NpeBbICUT
37% ot ctoMmocTn noptdens.

YMepeHHbIn

MHcTpymeHTbl kateropun 1-3. JonyckatoTtcs

bonee  puUCKOBaHHblE  WHCTPYMEHTbI  Ha
BenuuuHy, He npesblwatowyo 20% ot
noptdens.

Llenb: nopnepxaHue yMepeHHoro cTtabunbHoro
NPUpOCTa Kanuntana

Oxunpaemas AOXOAHOCTb! AVHaMuka,
conocTaBMmas ¢ ABUXKEHWEM OCHOBHbIX MHOEKCOB.
[o ypoBHsi kntodeBon ctaeku LIB P®, nyGnukyemoi
BaHkom Poccum ymHOXeHHONM Ha x1.25.

9 Knaccwcbwkau,vm B COOTBETCTBUU C BHyTpeHHeIZ MeTouonormeﬁ OLEHKN pUcka.
10 AKumoHepHoe 061ecTBo «Ynpasaaouias KomnaHua « Mol Kanutan» He rapaHTUpyeT [JOCTKEHUS onpeaeneHHoi B

WHBECTULMOHHOM Mpodune AOXOAHOCTU OT onepaumn ¢ (PUHAHCOBLIMW UHCTPYMeHTaMu. [JOXOAHOCTbL HOCUT BEPOSTHOCTHBIN
XapakTep, SIBNsieTCs 0XnOaemMon, a He rapaHTMPOBaHHON, ONpeAenseTcs B NpoLeHTax roqoBbIxX B pyonsx.

1 MNop puckom noppasymesaeTcs oleHka VaR, paccuuTbiBaemasi Mo BHyTpeHHeil MeToauke. [laHHble nokasaTenu pucka
COOTBETCTBYIOT HOPMaribHOM PbIHOYHOM CUTyaLuM WM HOCST BEPOSITHOCTHLIA XapakTep, B Cllyyae MOBbLILEHHOW PbIHOYHOW
BOMaTUMbHOCTY OrpaHnyeHne NPeAEnbHOO YPOBHSI pUCKa He rapaHTupyeTcs.
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Puck: BRnoxeHuss B WHCTPYMEHTbl C YMEPEHHbIM
KPeAUTHBbIM PUCKOM U BO3MOXHbIMU KOnebaHusmu
CTOMMOCTU B npefenax cpefHepbIHOYHbIX. YObITOK
KnuneHta Ha ropmnsoHTe 1 rog ¢ BeposiTHOCTbIO 95%
He npeBbicuT 60% OT cTOMMOCTM NopTdeEns.

ArpeccuBHbIN

MHcTpymeHnTbl kaTeropumn 1-4. [onyckatotcs

bonee  puCKOBaHHble  WMHCTPYMEHTbI  Ha
BENMUYMHY, He npesbiwawwyw 20% or
nopTtdens.

Llenb: npuymHOXeHWe kanutana.

Oxmnpaemas AOXOOHOCT: AnHamuka,
npesbilamLas ABUKEHNE OCHOBHbLIX WHAEKCOB.
Bbiwe ypoBHa knioyeBon cTtaskm LB P®,

nybnvkyemornn BbaHkom Poccun yMHOXEHHOW Ha
x1.25.

Puck: nHBecTnpoBaH/e B MHCTPYMEHTLI C BbICOKOW
BOMaTUMBLHOCTBIO Y BEPOSTHOCTBIO 3HAYUTENbHbIX
NpocajoKk B CPedHEeCPOYHOW MepcrekTuse, B TOM
yuCre WHCTPYMEHTbl C BEPOATHOCTbIO AedhonTa
BblLLE CPeAHero.

Y6biTok  KnueHta Ha
BeposaATHocTblo  95% He
cToMMoCTU nopTdens

ropmsoHte 1 rog c
npesbicut  80% ot

YnbTpa-arpeccuBHbIN

JioBble pUHAHCOBbIE MHCTPYMEHTI.

Llenb: NPUyMHOXeHne Kanntana.

Oxvnpaemasi BOXOAHOCTb: AMHaMUKa, CYLLECTBEHHO
npesbilaloLwas ABMWKEHNE OCHOBHbIX MHOEKCOB. .
CyLlecTBeHHO BblILLE YPOBHS KrntoyeBon ctasku LB
P®, nybnukyemon BaHkom Poccum yMHOXEHHOW Ha
x1.25.

Puck: wvHBecTupoBaHWe NpeMMYyLLECTBEHHO B
WHCTPYMEHTbI, [Onyckawwue nobo ypoBeHb
NpocagokK Ha pas3nunyHbIX BPEMEHHbIX MPOMEXYTKaX,
C BEpOSATHOCTbIO AedonTa Bblle CpeaHero wu
NnoTeHUManbHO  HEOrpaHWYeHHbIMU  MOTEPSIMU.
Y6bITOK KNMeHTa Ha ropusoHTe 1 rog MoxeT
pocturatb 100% oT cTtoumocTu nopTdens
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MpunoxeHue 2.
AHKeTa N0 NHBECTULMOHHOMY NpPodUNUpPOBaHUIO
ropuan4veckoro nuua

MHBECTULUMNOHHbLIN MPO®UITb

B cooTBeTCTBUM C CyLLEeCTBYOLWNMY CTaHAapTaMu JOBEPUTENBHOIO yNpaBneHns akTnsamu Ynpasnsowmmn obasaH onpeaenutb
Balw MHBECTULUMOHHBLIN Npodunb MyTeM MNOMy4YeHWs CBedeHW O Bawmx MHBECTULMOHHBLIX UensiX, 3HaHUSX U OfbiTe Ha
PUHAHCOBBIX PbIHKaX ¥ (PUHAHCOBOM MOSOXEHUMN.

Mbl npocum Bac oTBeTUTbL Ha BOMPOCHI HACTOALLEN aHKeTbl NyTeM Bbibopa O4HOro 13 NpeAcTaBfeHHbIX BapyaHToB OTBeTa MNo
Kaxxgomy Borpocy. Kaxagomy BapnaHTy oTeeTa npucsoeH 6ann. o ntoram orBeTa Ha Bce Bonpockl 6anmbl, COOTBETCTBYOLWMNE
BblGpaHHLIM BapyaHTam OoTBeTa, CyMMUPYIOTCS, NO3BONAS onpeaennTe Baw MHBECTULMOHHBIN Npodunb.

B cnyuae, ecnun Bbl He cormacHbl MPOXOAWTb @aHKETMPOBAHWE W /MMM He corfacHbl ¢ BawyM MHBECTMLMOHHBIM npodunem,
YnpaenstoLmn o683aH oTka3aTe Bam B JoBEpMTENbHOM yNpaBrieHUn LeHHbIMY BymMaramv u AeHeXHbIMU CpeacTBaMu.

HanmeHoBaHue opuanyeckoro nuua (ﬂOﬂHOCTbIO)

BOMNPOC 1.
KakoB pazmep oxugaemou AoxogHocTv oT uHBecTuumii B YK (B npoueHTax rogoBbix, B py6nsix)1??
] MeHbLie unm paBHoro ypoBHst nHdnsaumm®s (1)

[] BonbLie ypoBHs uH@nALmM (3)

BOINPOC 2.

Kakue uenu KomnaHusa ctaBut npu nHBeCcTUpoBaHuu cpeacTB Ha UHBECTULMOHHOM FOpM3OHTe?

|:| ObecneyveHne coxpaHHOCTV nHBecTuumi (1)
[] BanaHc Mexay coXpaHHOCTbIO Y BO3MOXHBLIM POCTOM (3)
[J Monyuenne makcmansHoro goxoda Ha nepuoae Ao 3-x net (5)

[] MonyueHne makcumansHOro foxoaa Ha nepuoae ot 3-x ner (7)

BONPOC 3.

KakoB nnaHupyeMbIi CPOK MHBECTULIMI C YnpaBnstowen komnaHuen «Mown Kanutan»
L] fo ropa (1)

[] Ot 1003net(2)

[J Or3 mo5ner(3)

[J Bonee 5 net (4)

BOMNPOC 4.

Kak Bbl oTpearmpoBanu 6bl npyu caMOCTOATENIbHOM MHBECTUPOBAHUU, €CNIU Npon3onaeT nNnageHne pbiHKa U CTOUMOCTb
MHBECTULMOHHOrO nopTdensa KomnaHum cHmsnuTca?

12 Oxnpaemasn [OXOAHOCTb HE HaKNaablBaeT Ha YNpasnaioLLero 06s3aHHOCTY MO ee AOCTUXKEHUIO U He ABNAETCS rapaHTuen
JOCTUXKEHUS OXMOAEeMOii JOXOAHOCTU. YNPaBnsaioLmMii Npy OCYLLECTBEHUN OBEPUTENBHOIO YNpaBieHns MMYLLECTBOM
KnueHTa npeanpuHyMaeT Bce 3aBUCSILLME OT HErO AENCTBUS ANs AOCTUKEHVS HAaUMYYLLKUX pe3ynbTaToB yrpaBrieHnst
umMyLecTBoM KnueHTa.

B MNpuHnmaeTca Bo BHUMaHWe ypoBeHb MHMMSALMM COrMNacHo AaHHbIM deaepanbHOn cryxBbl rocyAapCTBEHHON CTAaTUCTUKM Ha
JaTy aHKeTUPOBaHUS.
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|:| HemepnneHHas npoaaxa BCexX akTMBOB MpU CHMKeHUN ctoumocTtu noptdens Ha 10%. (1)
[] Mpoaaxa 4acTvt akTUBOB NMPU CHUXKEHUM CTOUMOCTM nopTdens Ha 15% (3)
[[] 3ameHa Ha aKTMBbI C HE3HAUYUTEbHLIMW KONEGaHUAMU LIEH MPU CHUKEHUM CTOMMOCTU nopTdens Ha 30% (5)

] Moptdbens octaHeTcst 63 UaMeHeHwit, unv yaeT NpousseaeHo AONONHUTENBHOE MHBECTUPOBAHME B NOAELLEBEBLUNE aKTUBbI

)
BOMNPOC 5.

Kakas 4yactb noptdens KomnaHum moxeT 6bITb peanu3oBaHa B criy4ae NosiBNEHUs1 KPYNMHbIX HenpeaBUAEHHbIX
pacxonoB (OLEHUTb B CpeAHeM 3a rof No COOTHOLLEHUIO CpeAHEerofoBoro o6bemMa akTUBOB K BO3paTy K
cpegHerogoBoMy o6bemy akTuBoB B [1Y)?

L 0% (7)

[J He 6onee 30% (5)
[] He Gonee 70% (3)
] 6onee 70% (1)

BOINPOC 6.

YKaxute COOTHOLIEHUE YUCTbIX aKTUBOB K cpeAacTBaM, KoTopble KomnaHus rotoBa nepegatb B AoBeputesibHoOe
ynpaBneHue

[ mo 20% (5)
[] OT 20% a0 50% (3)
] cBbiwe 50% (1)

BOMPOC 7.

Ykaxute onbIT MHBECTUPOBaHUA cneunanucTa Unu noapasaerneHns, oTBe4aroLwero 3a UHBECTULIMOHHYIO AeATEeNIbHOCTb
KomnaHumn (ntorosein 6ann no Bonpocy 7 nonyyaeTcs nytem Boibopa MmakcumarnbsHoro 6anna us nyHkra 7.1 1 7.2)

7.1 Hanunuue Takoro cneumanucta/nogpasgeneHus:
U Oa (1)
[J Het (0)

7.2 Hanuuue y Takoro cneunanucTa onbiTa MHBECTUPOBAHUA 3a NOCNeAHMI OTYETHbIN Nepuop, (3anonHAeTcs, ecnm
BbIbpaHo «Aa» B n.7.1, utorosbin 6ann no Bonpocy 7.2 nonyyaeTtcsa nyTeMm Bbibopa makcumaneHbin 6anna u3 n. A-B):

Tun oMHaHCOBBLIX BNOXEHUN OnbIT MHBECTUPOBAHMUSA

[ ] Het (0)
|:| meHee roga (1)
A. [1enoanTbl N UHBECTULIMN B HEOBUXMMOCTb |:| oT roga Ao Tpex feT (3)

|:| cBblwe 3-x niet (5)

|:| HeT (0)

[ ] meree roga (1)

[ ] ot ropa po tpex net (3)
[ ] cBblwe 3-x net (5)

B. Akumun, genosuTapHble pacnucku, obnuraumum, nam NAdos
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[ ] Her (0)

B. CTpyKTypHbIEe NpOoAyKTbl, NPON3BOAHBIE UHCTPYMEHTHI [] menee ropa (1)
(onumoHbI, brodepchl, CBOMbI) D oT roga 4o Tpex ner (3)

[ ] ceblwe 3-x neT (5)

PE3YJIbTATDI:

Ball MHBECTULIMOHHbLIN NpoduUnb onpeaeneH:

Cymma 6annos:

MHBECTULMOHHBIN Npourb: « »

(3anonHaemca compydHUKom AKYUoHepHoe obujecmeo «Ynpaeasouas KomnaHus «Moii Kanumarsn»)

[] HacTtoswum noaTeepxaalo Huxecneayouee:

1. £ cornaceH ¢ MHBECTULIMOHHBLIM NpoduneM, onpeaeneHHbIM AKLUMOHepHoe obLLEeCTBO «YNpaBnsaoLLas KOMnaHus
«Mon Kanutan» no pesynbtatam HacTosLwwen AHKETbI.

2. £ cornaceH ¢ TeM, YTO MHBECTULMOHHLI NPOKIIb onpeaeneH Ha MHBECTULIMOHHOM ropusoHTe 1 roals.

3. A nogTBEpPXAAl0, YTO AaHHblE, YKa3aHHbIE B HAacTosALeNn AHKeTe N0 MHBECTULMOHHOMY NPOUINPOBaHNIO,
ABMATCA AOCTOBEPHLIMU U 51 PUHMMAIO PUCKM NPEQOCTaBNEHNS HEAOCTOBEPHOMN MHpopMaLmnts,

4. A cornaceH c [Nopsagkom onpegeneHns UHBECTULMOHHOIO NPoduns KIMeHToB AKLMOHepHOe obLLeCcTBO
«Ynpasnsowas komnanus «Moi Kanutan»?.

/ (pacwmncpoBKa noanucx NnpeacTaBUTENA OPUOUYECKOro nuua -
®.U.0. nonHocTbIO)

Oata« _ » 20 roga

Hactoswmm AkuuoHepHoe o6wWecTBo «YnpaBnswwaa komnaHus «Mon Kanutan» noatBepxpaer, 4to Bauw
MHBECTULMUOHHbLIM npodunb onpeaeneH / l(pacwudcpoBka nognucu -
®.1.0. nonHocTbo)/

14 Moa MHBECTULIMOHHBIM FOPU3OHTOM MOHMMAaETCS NEPUOL, BPEMEHM, 3a KOTOPLIN onpeaenseTcs oxuaaeMas AoOXOAHOCTb.

> IHBECTULIMOHHBI NPOdUIb, MPUCBOEHHLIN YNPaBSIOWMM Ha OCHOBE HEOCTOBEPHbLIX TPe6OBaHWI, MOXET NPUBECTY K
HEKOPPEKTHOMY onpeaeneHnio AoNYCTUMOrO pycka KNMeHTa 1 Kak cneacTeue, YNpasnsiowmi He HeceT OTBETCTBEHHOCTM Mo
[OCTKEHMIO UHBECTULIMOHHBIX LIENel KNMEHTa, a Takke Mo BbISBNEHMI0 HECOOTBETCTBUS MHBECTULIMOHHOTO NPOGUNA KNMeHTa
[OMYCTUMOMY PUCKY.

16 https:/iwww.alfacapital.ru/disclosure/clients_info/
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NMPUNOXEHUE 1: LUKANA AnA OonPEAENEHNA MHBECTULIMOHHOIO NMPO®UIA

MHBeCTULMOHHLIN Npodunb Bannbl Yactb
YnbTpa-KoHCcepBaTMBHbIN 6-13
KoHcepBaTuBHbIN 14 - 20
YMepeHHbIi 21-26
ArpeccuBHbIn 27- 32
YnbTpa-arpeccuBHbIN 33-38

NMPUNOXEHME 2: UHBECTULMOHHbLIA NPO®UIb U UHCTPYMEHTbI C ONYCTUMbIM YPOBHEM PUCKA

KOHCEpPBaTMBHbIN

MHBECTULIMOHHBLIN ®PuHaHCOBLIE WHCTPYMEHTbI c
OnucaHne MHBeCTULMOHHOro npoduna
npochunb [AONYCTUMbIM YPOBHEM pUCKa
WHcTpymeHTsl kaTeropum 117, Oonyckatotcs | Llenb: coxpaHHOCTb KanuTana
bornee  puUCKOBaHHble  MHCTPYMEHTbl  Ha 0 1s. o
BENMuMHY, He npeBbiwaloliylo 5%  OT Xnpaemas  AOXORHOCTb'®  MUHUMAMbHBIA 1
noptchers CTabunbHbIA POCT CTOMMOCTM BROXeHun. Huxe
YpOBHSA kntoyeBow cTaBku LIB P®, nyGnukyemoi
BaHkom Poccun.
YnbTpa-

Puck!®: MUHMMarbHash BEPOATHOCTb (DUHAHCOBbLIX
noTepb M WHBECTMPOBAHWE B BbICOKON CTEMNeHu
HagexXHble akTuBbl. YObITOK KnueHTta Ha ropusoHTe
1 rog ¢ BepoaTHoCTbO 95% He npeBbicuT 19% oT
cToumocTu nopTtdens

KoHcepBaTuBHbIn

MHcTpymeHnTbl kaTeropumn 1-2. [donyckatotcs

bornee  puUCKOBaHHble  WMHCTPYMEHTbI  Ha
BENMMYMHY, He npeBbiwawwyw 10% ot
noptdens.

Llenb: coxpaHHOCTb KanuTana

Oxunpaemas  OOXOOHOCTb:  YMEPEHHbIN  pOCT
CTOMMOCTH BMOXEHWN B cpeaHeCcpoYHo
nepcnekTuee. [1o ypoBHS kntodyeBon ctasku LIb PP,
ny6nukyemon BaHkom Poccum.

Puck:  vHBecTupoBaHMe B  KOHCEpBaTUBHbIE
WHCTPYMEHTbI C HW3KOW BEPOATHOCTBIO AedonTta
W/MNM  CYLLECTBEHHbIX MOTEPb B  YCMOBUSAX
PbIHOYHBLIX konebaHun. Y6biTok KnveHta Ha
ropmnsoHTe 1 rofg c BeposaTHOCTbI0 95% He NpeBbICUT
37% oT cToMMOCTM nopTdens.

YMepeHHbIn

MHcTpymeHTbl kateropun 1-3. JonyckatoTtcs

bonee  puUCKOBaHHblE  WHCTPYMEHTbI  Ha
BenuyuHy, He npesblwatowyo 20% ot
noptens.

Llenb: noppepxaHue YMEepEeHHOoro cTtabunbHoro
NPUpOCTa Kanntana

Oxunpaemast [OXOOHOCTb: anHamuka,
CconocTaBMmMas C ABWKEHUEM OCHOBHbIX MHAEKCOB.

17 Knaccudmkaums B COOTBETCTBUM C BHYTPEHHEN METOAOMNOMEN OLEHKM pUCKa.

18 AkuMoHepHOe 06LLEeCTBO «Ynpasnsiowas koMnaHus «Moi Kanutan» He rapaHTupyeT 4OCTWKEHUS ONpeaerieHHoN B
MHBECTULMOHHOM Npodune JOXOAHOCTU OT onepaummn ¢ UHaHCOBLIMM MHCTPYMEHTaMu. [IOXOAHOCTb HOCUT BEPOSTHOCTHBIN
XapakTep, SBnsieTCs 0Xna4aemMon, a He rapaHTUPOBAHHON, ONpeAenseTcs B NPpOLEHTax rogosbIxX B pybnsax.

¥Moga puckom nogpasymeaetcs oueHka VaR, paccuntbiBaemas no BHyTpeHHe MeToauke. [JaHHble nokasaTtenu pucka
COOTBETCTBYIOT HOPMaIbHOM PbIHOYHOW CUTYaLIMM U HOCAT BEPOATHOCTHbLIV XapakTep, B Criy4ae MoBbILLEHHON PbIHOYHON
BONaTUMbLHOCTUN OrPaHNYeHne NpeaenbHOro YpoBHS pyUcKa He rapaHTupyeTcs.
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[o ypoBHs kntodeson ctasku LIB P®, nybnukyemoin
BaHkom Poccum ymHoxeHHOM Ha x1.25.

Puck: BnoxeHuss B WHCTPYMEHTbl C YMEPEHHbIM
KPeOUTHBIM PUCKOM M BO3MOXHbLIMW KonebaHnsamu
CTOMMOCTU B Npefenax cpefHepPbIHOYHbIX. YObITOK
KnuneHta Ha ropmsoHTe 1 rog ¢ BeposiTHOCTbIO 95%
He npeBbicuT 60% OT CTOMMOCTM NopTdeEns.

ArpeccuBHbIn

MHcTpymeHnTbl kaTeropumn 1-4. [onyckatotcs

bonee  pUCKOBaHHble  WMHCTPYMEHTbI  Ha
BEMUYUMHY, He npeBbiwawwyw 20% or
nopTtdens.

Llenb: npuymHOXeHWe kanutana.

Oxunpaemas [OXOOHOCT: OnHamuKa,
NpeBbILLAoWasa ABMKEHNE OCHOBHbIX WHOEKCOB.
Bbiwe ypoBHa knioyeBow cTtaBkm LB PO,

nybnvkyemon BaHkom Poccum yMHOXEHHOW Ha
x1.25.

Puck: nHBecTpoBaHWEe B MHCTPYMEHTbI C BbICOKOW
BONMaTUMbHOCTBI Y BEPOSITHOCTBH 3HAYUTENbHbIX
npocagoKk B CPeLHECPOYHOW MEepcrneKkTuBe, B TOM
yncrne MWHCTPYMEHTbI C BEPOSITHOCTbIO AedonTta
BblLLe CpefHero.

Y6biTok  KnueHta Ha
BeposiTHoCcTblo  95% He
cToMmocCTu nopTtens

ropusoHte 1 rog ¢
npesbicut  80% oT

YnbTpa-arpeccuBHbIN

JTiobble bmHaHCOBbLIE UHCTPYMEHTHI.

Llenb: npuymHOXeHWe kanutana.

Oxnpaemas [OXOAHOCTb: AMHAMMKA, CYLLLECTBEHHO
npesbilaloLwas ABUKEHNE OCHOBHbIX WHAEKCOB.
CyLlecTBEHHO BbILLE YPOBHS KrtoyeBon ctasku LIB
P®, nybnukyemon BaHkom Poccum yMHOXEHHOW Ha
x1.25.

Puck: vHBecTupoBaHve NpevMyLLEeCTBEHHO B
WHCTPYMEHTbI, [Onyckawwue nobo ypoBeHb
NpocagokK Ha pas3nunyHbIX BPEMEHHbIX MPOMEXYTKaX,
C BEpOSITHOCTbIO AedhonTa BbilE CpeaHero u
noTeHuManbHO  HEOrpaHWYEHHbIMU  NOTEPSIMU.
Y6bITOK KNMeHTa Ha ropusoHTe 1 rog MoOXeT
pocturatb 100% oT cTtoumocTu nopTdens
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MpunoxeHue 3.
AHKeTa N0 NHBECTULMOHHOMY NpPodUNUpPOBaHUIO
HeKoMMmep4eckon opraHusauum (HKO)

MHBECTULUMNOHHbLIN MPO®UITb

B cooTBeTCTBUM C CyLLEeCTBYOLWNMY CTaHAapTaMu JOBEPUTENBHOIO yNpaBneHns akTnsamu Ynpasnsowmmn obasaH onpeaenutb
Balw MHBECTULUMOHHBLIN Npodunb MyTeM MNOMy4YeHWs CBedeHW O Bawmx MHBECTULMOHHBLIX UensiX, 3HaHUSX U OfbiTe Ha
PUHAHCOBBIX PbIHKaX ¥ (PUHAHCOBOM MOSOXEHUMN.

Mbl npocum Bac oTBeTUTbL Ha BOMPOCHI HACTOALLEN aHKeTbl NyTeM Bbibopa O4HOro 13 NpeAcTaBfeHHbIX BapyaHToB OTBeTa MNo
Kaxxgomy Borpocy. Kaxagomy BapnaHTy oTeeTa npucsoeH 6ann. o ntoram orBeTa Ha Bce Bonpockl 6anmbl, COOTBETCTBYOLWMNE
BblGpaHHLIM BapyaHTam OoTBeTa, CyMMUPYIOTCS, NO3BONAS onpeaennTe Baw MHBECTULMOHHBIN Npodunb.

B cnyuae, ecnun Bbl He cormacHbl MPOXOAWTb @aHKETMPOBAHWE W /MMM He corfacHbl ¢ BawyM MHBECTMLMOHHBIM npodunem,
YnpaenstoLmn o683aH oTka3aTe Bam B JoBEpMTENbHOM yNpaBrieHUn LeHHbIMY BymMaramv u AeHeXHbIMU CpeacTBaMu.

HaumeHoBaHue HKO (nonHocTbl0)

BOMNPOC 1.
KakoB pasmep oxugaemon goxogHoctu ot uHBectuumin B YK «Moit KanuTtan» (B npoueHTax roaoBbix, B py6nsx)20?
] MeHbLie unm paBHOro ypoBHst nHdnsaumm?t (1)

[] BonbLie ypoBHs uH@nALmM (3)

BOINPOC 2.

Kakue uyenu Oprauusauvm CTaBUT Npu MHBeCTUpoBaHUu cpeacTts Ha UHBECTULNOHHOM rOpVI3OHTe?

[] OBecneueHne coxpaHHOCTH MHBECTULMIA (1)
[J BanaHc mexay coxpaHHOCTBIO U BO3MOXHBLIM POCTOM (3)
[J Monyuenne makcmansHoro goxoda Ha nepuoae Ao 3-x net (5)

[] MonyueHne makcumansHOro foxoaa Ha nepuoae ot 3-x ner (7)

BOMPOC 3.

KakoB nnaHupyembin cpok niBectuumum ¢ YK «Mown Kanutan»?
[] Oo roaa (1)

[J Ot 1803 net(2)

[J Or3 mo5ner(3)

[] Bonee 5 net (4)

BOMNPOC 4.

20 Oxupaemas OXOOHOCTb He HaKNaabiBaeT Ha YNPaBnsioLwero 0653aHHOCTY MO ee JOCTUXKEHUIO U He SIBMNSETCA rapaHTuen
JOCTUXKEHUS OXMOAEeMOii JOXOAHOCTU. YNPaBnsaioLmMii Npy OCYLLECTBEHUN OBEPUTENBHOIO YNpaBieHns MMYLLECTBOM
KnueHTa npeanpuHyMaeT Bce 3aBUCSILLME OT HETro AENCTBUS ANs AOCTWKEHVS HAaUMyYLLMX pe3ynbTaToB ynpaBeHnst
umMyLecTBoM KnueHTa.

21 MpuHUMaETCs BO BHUMAaHWE YpOoBeHb MHMMSLMM COrMacHo AaHHbIM defnepanbHom cryx6bl rocy0apcTBEHHON CTaTUCTUKM Ha
JaTy aHKeTUPOBaHUS.
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Kak Bbl oTpearpoBanu 6bl Npy caMOCTOATENIbHOM MHBECTUPOBAaHUU, €CNU NpousonaeT nageHue pbiHKa U CTOMMOCTb
MHBeCTUUMOHHOro noptdena OpraHmMsaumm CHU3INTCA?

|:| HemeaneHHas npoaaxa BCeX akTUBOB MpU CHMKeHUN ctoumocTun noptdens Ha 10%. (1)
[] Npopaska yacTi akTUBOB NPU CHMKEHWUM CTOUMOCTY nopTdens Ha 15% (3)
[] 3ameHa Ha aKTVBbI C HE3HAYMTENbHBIMU KONEBaHWAMY LEH NPY CHKEHUM CTOMMOCTM nopTdens Ha 30% (5)

D MopTdenb ocTaHeTcA 0€e3 3aMeHeHun, nnm 6y,EI,ET npoun3eeneHo gonorniHuTelbHoe MHBeCTUpoBaHMe B nogelleseBLUne akKTUBDI

)
BOMPOC 5.

Kakas 4yactb noptdens OpraHnsaumm moxeT ObITb peanu3oBaHa B criy4yae NosABMEHUA KPYNHbIX HenpeaBUAEHHbIX
pacxonoB (OLEHUTbL B cpeHeM 3a roz no COOTHOLLEHUIO CpeAHerofoBoro o6bemMa aKkTMUBOB K BO3paTy K
cpepHerofoBoMy o6bemy aktueos B 1Y)?

L] 0% (7)

[] He 6onee 30% (5)
[J He 6onee 70% (3)
[] 6onee 70% (1)

BOINPOC 6.

YkaxuTte pasmep cpeacTB, KOTOPbIN NnaHupyeTcs nHBectupoBaTb ¢ YK «Mon Kanutan»?
[] Menee 10 mnH PYE (0)

[J Ot 10 mnn a0 20 mnH PYE (1)

[] Ot 20 mnH go 100 mnH PYB (2)

[] Ot 100 mnH go 500 miH PYB (3)

[] Cassbiwe 500 mrH PYE (4)

BOMNPOC 7.

C KakoW nepMoAMYHOCTLIO NITaHUpYyeTCs NnepeAaBaTh akTUBLI B ynpaBnenue YK «Mow Kanutan»

[] OpHokpaTHas nepefava akTVBOB B Havarne uHBecTuposaHus (1)

[] PerynsipHoe nononHeHue noptdens B xoae nHeectuposaHus (0)

BONPOC 8.

YKaxuTe onbIT MHBECTUPOBAHUS CNeuuanucTa unu nogpaspeneHusl, OTBEYaloLero 3a MHBECTULMOHHYIO AeATENbHOCTb
OpraHu3sauum (UToroBeklii 6ann no Bonpocy 8 nonyyaercs nyTeM Belbopa MakcumarbHoro 6anna u3 nyHkra 8.1 u 8.2)

8.1 Hanuuwme Takoro cneumnanucra/nogpasgeneHus:
O pa1)
[] Het (0)

8.2 Hanuuwme y Takoro cneuuanucTta onbiTa UHBECTUPOBaHUSA 3a NOCIIEAHUIN OTYETHLIN Nepuog (3anorHaeTcd, ecnm
BblbpaHo «ga» B n.8.1, utoroseiin 6ann no Bonpocy 8.2 nonyyaeTcs nyTeM Boibopa MakcumanbHbii 6anna n3 n. A-B):



M Mot KanuTan

Tun doMHaHCOBBLIX BNOXEHUN OnbIT MHBECTUPOBAHUA

|:| HeT (0)

a(l
A. [1enoanTbl U MHBECTULMW B HEABMXUMOCTb [ menee roaa (1)
[] ot roga go tpex ner (3)

[] cebiwe 3-x net (5)

[ ] Het (0)

|:| meHee roaa (1)

[] ot roga go tpex ner (3)
[ ] cBbiwe 3-x net (5)

B. Akuun, genosntapHble pacnmcku, obnurauum, nam NMiNdos

[ ] Het (0)

B. CTpyKTypHble NpOOyKTbl, MPOU3BOAHLIE WHCTPYMEHTHI [[] menee roaa (1)
(onuwmoHsl, dbovepchl, CBOMbI) [] ot roaa ao Tpex nert (3)

[ ] ceblwe 3-x neT (5)

PE3YJIbTATbI:
Baw MHBeCTUMLMOHHbIW Npocunb onpeaeneH:

Cymma 6annos:

MHBECTULMOHHLIN Npodunnb: « »
(3anonHaemca compydHuKkom AKyuoHepHoe obujecmaso «Ynpasaaowas komnaHua «Moli Kanuman» )

[] HacTtoswum noaTeepxaalo Huxecneayouee:

1. A cornaceH ¢ NHBECTULMOHHBLIM NpoduneM, onpeaeneHHbIM AKLUMOHEpPHOe obLLEeCTBO «YNpaBnsoLLas KOMNaH1s
«Mon Kanvutan» no pesynbtaTam HacTosiLLen AHKETbI.

2. £ cornaceH ¢ TeM, YTO MHBECTULIMOHHLIV NPOMKIIL ONpeaesieH Ha MHBECTULIMOHHOM ropusoHTe 1 rog?.

3. A nogTBEpPXKAaAt0, YTO AaHHbIE, YKa3aHHbIe B HAcTOsLLEN AHKETE NO MHBECTULMOHHOMY NPOMUIMPOBAHMIO,
ABMATCA JOCTOBEPHBLIMU U A MPUHUMALID PUCKU NPEeoCTaBNeHns HeJ0CTOBEPHOWM MHdopmMaLn,

4. A cornaceH c [Nopsiakom onpeaeneHs MHBECTULIMOHHOIO Npodunsa KNMeHToB AKLMOHEpPHOE 0bLLecTBO
«YnpaensatoLlaa komnaHua «Moin Kanutan» 24,

/ (pacwmdpoBka nognucu npeactaButenss HKO - ®.U.0. nonHocTbH0)

Oata« _ » 20 roga

Hactosiwumm AkuuoHepHoe o6uecTBO «YnpaBnswwaa komnaHus «Mow Kanutan» noartBepxpaeT, 4Yto Baw
MHBECTULMOHHbLIA Npodunb onpeaeneH / (pacwudpoBka nognucu -
®.1.0. nonHocTbIO)

22 Mof, MHBECTULIMOHHBLIM FOPU3OHTOM MOHUMAETCSA Nepuos BPEeMeHU, 3a KOTOPbIN ONpeaensieTcs oxuaaemas A0X0AHOCTb.

23 IHBECTULIMOHHBIN NPOdUIb, MPUCBOEHHLIN YNPaBSIOLWMM Ha OCHOBE HEOCTOBEPHbLIX TPe6OBaHWI, MOXET NPUBECTY K
HEKOPPEKTHOMY onpeaeneHnio AoNyCTUMOrO pycka KNneHTa 1 Kak cneacTsue, YNpasnsaiowmi He HeceT OTBETCTBEHHOCTH Mo
[OCTWKEHMIO UHBECTULIMOHHBIX LIENeii KNMEHTa, a Takke Mo BbIIBNEHUI0 HeCOOTBETCTBNA MHBECTULIMOHHOTO NPOMUNS KNeHTa
[OMYCTUMOMY PUCKY.

24 www.capital-am.ru
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NMPUNOXEHUE 1: LWKANA AnA onpPEAENEHNA MHBECTULIMOHHOIO NMPO®UIA

MHBeCcTMLUNOHHBLIN Npodunb Bannbl YacTb
YnbTpa-KoHCcepBaTMBHbIN 5-12
KoHcepBaTuBHbI 13-19
YMepeHHbIn 20 - 26
ArpeccuBHbIN 27 - 32
YnbTpa-arpeccuBHbIN 33-38

MPUNOXXEHMUE 2: UHBECTULMOHHbIA NPO®UNb U UHCTPYMEHTbI C AONYCTUMbIM YPOBHEM PUCKA

NHBECTULMNOHHBLIN

®PuHaHcoBbIe WUHCTPYMEHTbI (o3

OnucaHne MHBECTULMOHHOro npoduns

KOHCEpBaTUBHbIN

npodunb [ONYCTUMbIM YPOBHEM pUCKa
WHcTpymeHTsl kaTeropum 125, [onyckatotcs | Llenb: coxpaHHOCTb kanuTana
bonee  puUCKOBaHHble  WMHCTPYMEHTbl  Ha 0 2. .
BEeNMUMHY, He npesbiwanwylo 5%  oT Knpaemas  OXOAHOCTL™:  MUHUMAMbHbIA 1
nopTdens CTabunbHbLI POCT CTOMMOCTU BFOXeHUN. Huxe
YPOBHA KkntoyeBow cTtasBku LIB P®, nybnukyemon
BaHkom Poccun.
YnbTpa-

Puck?”: MUHMManbHasi BEPOSITHOCTb (PMHAHCOBBIX
noTepb M WHBECTMPOBAHUE B BbICOKOW CTEMNEHU
HagexXHble akTuBbl. YObITOK KnnueHTta Ha ropu3oHTe
1 rog ¢ BeposTHOCTbIO 95% He npeBbicMT 19% OT
cToMmocCTu nopTtaens

KoHcepBaTuBHbIN

MHcTpymeHTbl kaTeropun 1-2. JonyckatoTtcs

bonee  puUCKOBaHHble  WMHCTPYMEHTbI  Ha
BEMUUMHY, He npeBbiwawwyw 10% or
noptdens.

Llenb: coxpaHHOCTb KanuTana

Oxupaemass  [OOXOQHOCTb:  YMEPEHHBIN  pOCT
CTOMMOCTH BMNOXEHUN B cpenHecpoYHon
nepcnekTuse. [1o ypoBHs kntoyeBon ctasku LIb PO,
nybnvkyemon baHkom Poccum.

Puck:  nHBecTMpoBaHMe B  KOHCepBaTMBHbIE
WHCTPYMEHTbI C HM3KOW BEPOSITHOCTbIO AedonTta
nvnu  CylleCTBEHHbIX MNOTEPb B  YCIOBUSIX
PbIHOYHbLIX konebGaHui. YObITok KnneHTa Ha

ropuaoHTe 1 rog c BeposaATHOCTbI0 95% He nNpeBbICUT
37% oT cToMMocTu nopTdpens.

YMepeHHbIn

MHcTpymeHnTbl kaTeropumn 1-3. [Hdonyckatotcs

fornee  pUCKOBaHHble  WMHCTPYMEHTbI  Ha
BENMMYMHY, He npeBbiwawwyw 20% or
noptdens.

Llenb: nopaepxaHue YMEpEHHOTO CTabuibHOro
npupocTa kanutana

Oxunpaemas AOXOOHOCT: OnHamuKa,
conocTaBMmas ¢ ABUXEHWEM OCHOBHbIX MHOEKCOB.
o ypoBHsi kntoueBolr ctasku LIB P®, nybnukyemoii
BaHkom Poccuu, ymHoxeHHon Ha x1.25.

Puck: BMOXEHUS1 B WMHCTPYMEHTbI C YMEpPEeHHbIM
KPeaUTHbIM PUCKOM M BO3MOXHbIMU KoneGaHusiMu
CTOMMOCTU B Npeaenax cpeaHeEPbIHOYHbIX. YObITOK

% Knaccudukauust B COOTBETCTBUM C BHYTPEHHEN METOO0MOIMe OLIEHKN prcKa.

26 AO «YK «Mon KanuTan» He rapaHTUpyeT AOCTWKEHUS ONpeaeneHHon B UHBECTULIMOHHOM Npodune AOXOAHOCTY OT
onepaumin ¢ OUHaHCOBbIMU MHCTPYMeHTaMu. [JoOXOAHOCTb HOCUT BEPOSTHOCTHbLIN XapakTep, ABMAsieTCA OXXMaaemMon, a He
rapaHTUPOBAHHOM, ONpeaenseTcs B MPOLEHTax roqoBbiX B pyonsx.
27 Mopn puckom noapasymesaeTcs oLieHka VaR, paccunTbiBaemas no BHyTPpeHHen Metoauvke. [laHHble nokasaTenu pucka
COOTBETCTBYIOT HOPMasnbHOW PbIHOYHOW CUTYaLUN N HOCAT BEPOSATHOCTHBLIW XapakTep, B Criyvyae noBbILLUEHHON PbIHOYHOW
BOJSI@TUITbHOCTU OrpaHnyeHne npeaenbHOro YpoBHS puUcka He rapaHTupyeTcs.
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KnueHTta Ha ropusoHTe 1 rog ¢ BeposiTHoCcTblo 95%
He npesblcuT 60% OT cTOMMOCTM nopTdens.

ArpeccuBHbIn

MHcTpymeHTbl kaTeropun 1-4. JonyckatoTcs

boree  puUCKOBaHHble  WHCTPYMEHTbl  Ha
BEMMYMHY, He npesbiwawwyw 20% or
noptdens.

Llenb: NPNYyMHOXeHne Kanntana.

Oxunpaemas [OXOOHOCT: OnHamuka,
npeBbILLAoWasa ABMKEHNE OCHOBHbIX WHOEKCOB.
Bbiwe ypoBHa knioyeBow cTtaBkm LB PO,

nybnvukyemornn baHkom Poccun, yMHOXEHHOW Ha
x1.25.

Puck: nHBecTpoBaHWe B MHCTPYMEHTbI C BbICOKOW
BOMNATUIbHOCTbIO Y BEPOSTHOCTbIO 3HAYUTENbHbIX
npocagok B CpeQHEeCPOYHOW MepcrnekTMBe, B TOM
yncrie MHCTPYMEHTbl C BEPOATHOCTbIO Aedonta
BbiLLUEe CpefHero.

Y6biTok KnneHta Ha
BeposaATHoCTblo  95% He
CTOMMOCTM nopTdens

ropmsoHte 1 rog c
npesbicut  80% ot

YnbTpa-arpeccuBHbIN

JTiobble bmHaHCOBbIE UHCTPYMEHTHI.

Llenb: npuymHOXeHWe kanutana.

Oxvnpaemasi BOXOAHOCTb: AMHaMUKa, CYLLECTBEHHO
npesblLLaloWas ABMKEHNE OCHOBHbIX WHOEKCOB. .
CyLLleCcTBEHHO BbILLE YPOBHSI KntoueBo ctaBku LIB
P®, nybnukyemon baHkom Poccum ymMHOXEHHOW Ha
x1.25.

Puck:  nHBecTMpoBaHvWe MpevMMyLLEeCTBEHHO B
WHCTPYMEHTbI, Jonyckawowme nwobori  ypoBeHb
NPOCaAoK Ha PasnMNyHbIX BPEMEHHbIX MPOMEXYTKaX,
C BEposATHOCTbIO AedhonTa Bbile cpedHero u
noTeHUManbHO  HEOrPaHWYEHHbIMW  NOTEPSIMU.
YO6bITOK KnNueHTa Ha ropum3oHTe 1 rog MoxeT
pocturatb 100% ot cToMmocTu noptdenst
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MpunoxeHue 4.

AHKeTa NO MHBECTULIMOHHOMY NMpodnNMpoBaHNIO KBannpuunpoBaHHOro
MHBecTOopa

Mbl npocum Bac otBeTUTbL Ha BOMNpPOCHbI HacCTOSLLLEN aHKeTbI nytem Bbl60pa OAHOro "3 npeacrtaBfeHHbIX BapnaHToOB OTBeTa Nno

KaxkgomMy Bonpocy. 1o utoram nNpoxoxaeHUs aHkeTbl Mbl onpedenuM Balw MHBECTULMOHHBIN NPOgUNb U YPOBEHb pucka, K
KOTOpOMY Bbl roToBbI.

Bawa ®amunua Umsa OTyecTBO (MOMHOCTLIO)

Kakoi pasmep goxogHoctn Bbl oxngaeTte?s?
[] MeHbLue unu pasHyio ypoBHIO MHDNALMUZ

[] Bonblue ypoBHS UHANALMN

MHBECTULIMOHHLIN FTOPU3OHT:

[0 Hactosawmm noaTeepxgald cBoe corfacuMe C TeM, YTO oXuaaemasi JOXOOHOCTb OnpeaenseTcs Ha WHBECTULMOHHOM
ropusoHTe 1 (oamH) rog

BbiGepuTe AONYCTUMBIN YPOBEHb pUCKa:

[] YMepeHHO-KOHCEPBATMBHbINA: NPU HEBMNAronpPUATHOM PasBUTUN PbIHOYHOW CUTYaUWUW i TOTOB HECTU YMEPEHHbIe PUCKW W
0CO3Halo, YTO MOW NOTEPU B MHBECTULIMOHHOM nopTdene mMoryT gocturatb 50% OT BNOXEHHbIX CPEeACTB;

D YnbTpa-arpeccmBHbIN: Npu H66J'IaFOI'IpI/I9|THOM pas3BUTMUM PbIHOYHOM CUTyauum 4 rotoB HECTU 3Ha4YNTENbHbIE PUCKM U OCO3Halo,
4TO MOM NOTEPU B MHBECTULMOHHOM nopTdene MOTyT npeBbllaTb 50% OT BMNOXEHHbIX cpeacTs.

28 Okmaaemast JOXOAHOCTb He HaKnaabiBaeT Ha YnpasnsoLLero 0653aHHOCTY MO ee AOCTUXKEHMIO U He SIBMSIETCA rapaHTuen
JOCTUXKEHUSA OXMOAEeMOi JOXOAHOCTU. YNPaBnsaoLLImMiA MPY OCYLLEECTBIEHUN [OBEPUTENBHOIO YNPaBieHUs MMYLLECTBOM
KnueHTta npeanpuHyMaeT BCe 3aBUCSLLIME OT HEro OeNCTBUS AN AOCTVKEHVS HAUMYYLLUX Pe3ynbTaToB yrpaBrieHns
nmMyLLlecTBoM KnueHra.

2 MMpMHUMAaETCs BO BHUMAaHWE YpoBeHb MHMMSLMM COrNacHo AaHHbIM denepansHOoN Cryx6bl rocy0apcTBEHHON CTaTUCTMKM Ha
[AaTy aHKeTUPOBaHWs

30 [Mop MHBECTULMOHHBIM FOPU3OHTOM MOHUMAaETCA Nepuoa BpeMeHU, 3a KOTOopbI onpeaensaeTca oxuaaeMas JOXOAHOCTb.



M Mot KanuTan

PE3YJIbTATbI:

Baw MHBeCTULMOHHBIN Npodunb onpenerneH:

«KBanudunumpoBaHHbIN UHBECTOP: »

(3anonHaemca compydHukom AKUuoHepHoe obujecmeo «Ynpaendouas KomnaHus «Moli Kanuman» )

[J HacTtoswmm nogteepxaaro HUXecnegyouiee:

1. A cornaceH ¢ MHBECTULMOHHBLIM npodunem, onpeaeneHHbIM AKUMOHEpHOe 00LWecTBo «Ynpaenswowas komnaHus «Mon
Kanutan» no pesynbtatam HacTosilLen AHKETbI.

2. A noaTeBepxgat, UTO OaHHble, yKa3aHHble B HacTosilien AHKeTe MO WMHBECTULMOHHOMY NPOMUIIMPOBAHUIO, SIBNAKOTCA
[JOCTOBEPHBLIMU, U 5 MPUHUMAK PUCKM NPEAOCTaBIIeHNs] HEAOCTOBEPHOW MHGopMaLmn.t

3. A cornaceH c [lopsakom onpegeneHns MHBECTULIMOHHOIO npodunsa KnueHToB AKUMOHepHoe obliecTBo «YnpaBnstowas
komnaHus «Mowi Kanutan» .2

/ /(pacwucppoBka nognucu - ®.U.0. nonHocTbLIO)/

OaTta « » 20 roga

Hactoswmm AKuMOHepHoe oO6uecTBO «YnpaBnsilowaa komnaHuss «Mow Kanutan» noartBepxapaeT, uYto Baw
MHBECTULMUOHHbLIA npodunb onpegeneH / (pacwmdpoBka nognucu -
®.U.0. nonHocTbIO)

! VinBeCTHIMOHHBIN NPO(IIIL, TPUCBOCHHBIH YIPABISIONMM HA OCHOBE HEOCTOBEPHBIX TPEOOBAHUI, MOKET IPUBECTHU K
HEKOPPCKTHOMY ONPECACICHUIO JOITYCTUMOI'O prCKa KIIMCHTA U KaK CJICACTBUC, praBJ’IHIOIHI/Iﬁ HE HECET OTBCTCTBCHHOCTH I10
JOCTHXKCHHUIO NHBECCTUITUOHHBIX HeHCfI KIIMCHTA, a TaKXKC I10 BBISIBJICHHIO HCCOOTBETCTBUA HHBCCTHITMOHHOTO HpO(bI/IJ'Iﬂ
KJIMEHTA JIOITyCTUMOMY PHUCKY.

2 www.capital-am.ru


https://www.alfacapital.ru/disclosure/clients_info/

M Mot KanuTan

NMPUNOXEHWUE 1: WWKAIA AnA onPEAENEHNA UHBECTULIMOHHOIO NMPO®UNA

Mpocumne: B kakom cnyyae onpegensietcs

0 KeanuduumpoBaHHbIN Ecnn B BoOnpoce «YpoBeHb [OMYCTUMOrO pucKa» KIWEHT Bblbpan «YMepeHHOo-
MHBECTOP: YMepeHHo- KOHCepBaTUBHbI»
KOHCEepBaTUBHbIV

0 KsanuduumposaHHbIN Ecnn B Bonpoce «YpoBeHb [OMYCTUMOrO pucka» KIMeHT Bblbpan «YnbTpa-
MHBECTOP: YnbTpa- arpeccuBHbIN»
arpeccuBHbIN

MPUNOXEHME 2: UHBECTULMOHHBLIW NPO®UIIb U UHCTPYMEHTbI C 4ONYCTUMbIM YPOBHEM PUCKA

MHBECTULMOHHLIN ®uHaHCOBbIe UHCTPYMEHTbl C AonycTUMbIM | OnucaHue MHBECTULIMOHHOIO Npoduns
npocpunb YPOBHEM pUcKa
. MpropuTeToM Npy MHBECTMPOBAHUN SBNSETCSA
KBaJ'II/Id)I/II..l,I/IpOBaHHbIVI WHcTpymeHTol kaTeropumn 1-3%3. [onyckatoTcs C6anaHCMpOBAHHOCTL YPOBHS! PUCKOB 1
T " | ETEE PGS HTEY T 8 SENIY. | poxoguocry. Tpepnournentia
BONATUIbHOCTb CTOMMOCTM BIIOXXEHUIN HE
Bbllle CpeaHepbIHOYHON.
KeanuduumpoBaHHbIn JTiobble bMHaHCOBbIE UHCTPYMEHTI. Makcummsaums [0XOOQHOCTH aBnseTcsd
WHBECTOP: YnbTpa- npuoputeToM. [puemnemsl  3HauUTENbHbIE
arpeccuBHbIV konebaHua ctommocTn aktmeoB. CyluecTByoT
BO3MOXXHOCTU AN MPUHSTUS BbICOKMX PUCKOB
npv NHBECTUPOBAHUM.

33 Knaccudmkauma B COOTBETCTBUM C BHYTPEHHEN METOA0N0MMel OLEHKM prCKa.




AN Mo Kanutan

MpunoxeHue 5.

AHKeTa N0 MHBECTULIMOHHOMY NpodnnMpoBaHnIo KBanupuumpoBaHHOro MHBecTopa
(ropuanyeckoe nuuo)

Mbl npocum Bac otBeTUTbL Ha BOMPOCHI HaCTOFlLIJ,eIZ aHKeTbl nNyTem Bbl60pa OAHOro 13 npeacTaBneHHbIX BapnaHTOB OoTBeTa MNo

KaxkgomMy Bonpocy. 1o utoram nNpoxoxAeHUs aHKkeTbl Mbl onpedenum Balw MHBECTULMOHHBLIN NPOdUNb U YPOBEHb puUCKa, K
KOTOpOMY Bbl roToBbI.

HanmeHoBaHue ropuguyeckoro nuua (NonHOCTLIO)

Kakou pazmep aoxogHoctu Bl oxupaete*?
[ MeHblue unm paBHyto YpoBHIO MHANALMK3S

[] Bonblue ypoBHS UHANALMM

MHBeCTULIMOHHbIN FTOPU3OHT:

[0 HacTosawmm noaTeepxaal CBOe cormacue C TeM, YTO OXuaaemas [NOXOOHOCTb ONpPeaensieTcs Ha WHBECTULIMOHHOM
ropusoHTe 1 (oguH) rog 3¢

BbiGepuTe AONYCTUMBIN YPOBEHb pUCKa:

[] YMepeHHO-KOHCEPBATMBHbINA: NPYU HEBMNAroNPUATHOM Pa3BUTUN PbIHOYHOW CUTyaUWUW i TOTOB HECTU YMEPEHHbIe PUCKM W
0CO3Halo, YTO MO NOTEPU B MHBECTULIMOHHOM nopTdene MoryT gocturatb 50% OT BMOXEHHbIX CPEACTB;

[ ] YnbTpa-arpeccusHbiii: Npy HEGNaronpuATHOM PasBUTUAN PLIHOYHOM CUTYaLIMM S FOTOB HECTW 3HAUUTENbHBLIE PUCKW 1 OCO3HAI0,
4YTO MOW NOTEPU B MHBECTULIMOHHOM MopTdene MoryT npeBbiwatb 50% OT BMOXEHHbIX CpeaCTB.

34 O»(M,qaemaﬂ AOXOAHOCTb He HaKknaablBaeT Ha yl'lpaBJ'Iﬂ}OLLleFO 0653aHHOCTY MO ee AOOCTUXEHUID N He ABnsdeTCcA rapaHTmeVl AOCTUMXEeHUA
O)KVI,D,aeMOVI AOXOOHOCTW. yl'lpaBJ'IﬂlOIJ.l,VIVI npu ocyLlecTBlIeHn 00BEPUTENBHONoO ynpaBieHna nMyLLecTtBomMm KnvenTta npegnpuHMMaeT Bce
3aBucsLlime ot Hero ﬂel;ICTBVIFl Ana AOCTUXEeHUA Hanuny4ylmnx pe3ynbTaTtoB ynpaBiieHnsa UMyLLLEeCTBOM KnneHta.

3 MpuHuMaeTcs BO BHUMaH1E ypoBEHb UHAIISLIMM COrMacHo AaHHbIM deaeparibHol cryx6bl rocyaapCTBEHHOM CTaTUCTUKK Ha
JaTy aHKeTUPOBaHUS

%6 MNog MHBECTULIMOHHBIM FOPU3OHTOM MOHUMAETCA Nepuod BPEMEHM, 3a KOTOPbIN onpeaenseTcs oxuwaaemas JOXOAHOCTb.



AN Mo Kanutan

PE3YJIbTATbI:

Baw MHBeCTULMOHHBIN Npodunb onpenerneH:

«KBanudunumpoBaHHbIN NHBECTOP: »

(3anonHaemca compyOHUKoM AKLyUOHepHoe obujecmeo «Ynpaensouw,as KomnaHus «Moli Kanuman» )

[] HacToswmm noaTeepxaar HUXecneaywulee:

1. A cornaceH ¢ MHBECTULMOHHBLIM Npodunem, onpeaeneHHbIM AKLMoHepHoe obLLecTBO «Ynpaenstowas komnaHmsa «Mon
Kanutan»no pesynbtatam HacTosLwwen AHKETbI.

2. 4 nogTBEpXKAaAlo, YTO AaHHbIE, YKa3aHHble B HacToslLen AHkeTe No WHBECTULUNOHHOMY NPOMUNNPOBaHMLO, ABMAIOTCA
[OCTOBEPHBIMU, N 9 MPUHUMAIO PUCKM NPEeSoCTaBeHNs He4OCTOBEPHON VIH(*Z)OpMaLI,l/IVI.:L

3. A cornaceH c [Nopagkom onpegeneHns MHBECTULIMOHHOIO Npoduns KMMeHTOB AKUMOHepHOe obLLecTBO «YnpasnawLwas
komnaHus «Mowi Kanurtany .2

/

(pacwudpoBka nognucu - npeacTaBuTens opuauyeckoro nuua - ®.1.0. nonHocTb0)/

Data« _ » 20 roga

Hactoswmm AkuuoHepHoe ob6wecTBO «YnpaBnswwaa komnaHus «Mow Kanutan» noarBepxpaer, 4Yto Baw
MHBECTULMUOHHbLIA Npodunb onpeaeneH / (pacwudpoBka nognucu -
®.1.0. nonHocTbIO)

! VinBeCTHIMOHHBIN NPO(IIIL, TPUCBOCHHBIH YIPABISIONMM HA OCHOBE HEOCTOBEPHBIX TPEOOBAHUI, MOKET IPUBECTHU K
HEKOPPCKTHOMY ONPECACICHUIO JOITYCTUMOI'O prCKa KIIMCHTA U KaK CJICACTBUC, praBJ’IHIOIIII/Iﬁ HE HECET OTBETCTBCHHOCTH 110
JOCTHXKCHHUIO NHBECCTUITUOHHBIX HeHCfI KIIMCHTA, a TaKXKC I10 BBISIBJICHHIO HCCOOTBETCTBUA HHBCCTHITMOHHOTO HpO(bI/IJ'Iﬂ
KJIMEHTA JIOITyCTUMOMY PHUCKY.

2 www.capital-am.ru


https://www.alfacapital.ru/disclosure/clients_info/

AN Mo Kanutan

MPUNOXEHME 1: LUKAJIA And ONPEAENEHUA UHBECTULMOHHOIO NMPO®UNA

KOHCEpPBaTUBHbLIN

Mpocumne: B kakom cnyyae onpegensietcs
0 KeanuduumpoBaHHbIN Ecnu B Bonpoce «YpoBeHb JOMYCTUMOro pyUcka» KNUEHT Bbibpan «YMepeHHo-
MHBECTOP: YMmepeHHo- KOHCepBaTUBHbINY

MHBECTOP: YnbTpa- arpeccuBHbIN»
arpeccuBHbIN

0 KsanuduumposaHHbIN Ecnu B Bonpoce «YpoBeHb JOMYCTUMOro pyUcka» KNUeHT Bbibpan «YneTpa-

MPUNOXEHME 2: UHBECTULMOHHBLIW NPO®UIIb U UHCTPYMEHTbI C 4ONYCTUMbIM YPOBHEM PUCKA

MHBeCTULIMOHHbIN ®uHaHCOBblE UHCTPYMEHTbI C AONYCTUMbIM | OnucaHne MHBECTULIMOHHOTO nNpocduns
npodunb YPOBHEM pucka

. MpuopuTeToM Npy MHBECTMPOBAHUN SBNSETCS
KBaJ'II/Id)I/II..l,I/IpOBaHHbIVI WHcTpymeHTel kaTeropumn 1-3%°. [onyckatoTcs C6anaHCMpOBAHHOCTL YPOBHS! PUCKOB 1
e | e e o | oot Tpomronitona

BONATUMBLHOCTb CTOMMOCTU BIIOXEHWUI He
BblLLe CPeAHEPLIHOYHON.

. Makcmmmnsaums 4OXOAHOCTY ABMsieTcs
KBaJ'II/Id)I/II..l,I/IDOBaHHbIVI JTiobble bMHaHCOBbIE UHCTPYMEHTI. NpUOpPUTETOM. MPUEMIEMBI 3HAUMTENTbHbIE
uHeecTop: YneTpa- konebaHnsa cToMmocTu akTmeoB. CyLLecTByHOT
arpeccuBHbIN BO3MOXHOCTW AN MPUHATUS BbICOKMX PUCKOB

Npv UHBECTMPOBAHUN.

39 Knaccudpmkauust B COOTBETCTBUM C BHYTPEHHEN METO0MOIMe OLIEHKN prcKa.




