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M3MEHEHUA B NPABUJIA

onpeaesieHnAa CTOMMOCTUN YNCTbIX aKTUBOB

3aKprTOI'0 naesoro nHeeCTULMUOHHOIO ¢0|-|p,a KOMGMHMPOBaHHOI'O

«PocUAHBecCcT»

M3meHeHMA n gononHeHmnAa B Hactoawme lNpaBuaa onpegeneHma CToMMoCTH

UYMCTbIX aKTMBOB BCTYMalOT B CUAY € «23» mapTa 2026 roga.

M3noxutb n. 8. Pasgena lll MpusHaHue u oueHKa 6upkeBbiX NPOU3IBOAHDbIX
$dMHaAHCOBbIX MHCTPYMEHTOB B C/leayloLen peaakuun:

nPonN3BoAHbIE ®PUHAHCOBbLIE MHCTPYMEHTDI

Buabl akTuBoB

MpousBoaHble PUHaAHCOBbIE UHCTPYMEHTbI (MPUN):
— bupxesbie NOU;
— BHebupxxeBble Npon3BoAHbIE PUHAHCOBbIE NHCTPYMEHTHI (BbilEe U
Jarnee No TekcTy HacTosawwmx MNpasun onpeaenerHus CHA - BMNoW).

MonoxeHua HacToswero MpUNOXEHUA TaK >XE& PacrpoCTPaHATCA Ha
cornailieHnss o NpefoCTaB/IEHUN OMUMOHA Ha 3aK/lUYEeHME [oroBopa
(ONUMOH Ha 3aK/loYeHME A0roBopa), 3aK/YEHHble B COOTBETCTBUU C




ctatben 429.2 TK PO, u oOnMuMOHHbIE AOroBOPbI, 3aK/JK4YEHHbIE B
COOTBETCTBUM C cTaTben 429.3 K PO, B TOM yncne npegMeToMm KoTopbiX
ABASAKOTCA AO0NM B YCTaBHbIX KanuTasax XO03s8WCTBEHHbIX o06uecTs,
3aperncTpupoBaHHbIX B OpraHe, OCYLEeCTBASWEM rocyfapCTBEHHYHO
perncTpaumio  KpuamMyeckmx iy, B Nopsake,  YCTaHOBJ/IEHHOM
denepanbHbiM 3aKOHOM O rOCYAapCTBEHHON perncrpauum ropuanvyeckmx
vy, 1 (uan) npaBa ydacTms B YCTaBHbIX KanuTanax MHOCTPaHHbIX
KOMMEpYeCcKMX opraHmnsaummn.

Mo Bup>xeBbiMm NM®UN - gaTta npuobpeTeHns B COOTBETCTBUM C OTHETOM
bpokepa nnu 6mpxu.

Ona BMOWN.

BMO®U (Bkatoyas cny4dyau, Korga BCTPOEHHbI BMOWU MOXHO oTaenuTtb OT

OCHOBHOI0O AOroBOpa) NpM3HaeTcs:
A1 ONUMOHHBIX A0roBOpoB (OMUMOHOB Ha 3aK/lo4YeHne 4orosopa)
- B [AaTy 3ak/jl4eHusd, Korga Bfageney onuuoHa wan
BbIMyCKatloLLlee ero MU0 CTaHOBUTCSA CTOPOHOM no BMNOW;

— anga npounx BMNOU - B paty ux 3akntodeHus, korga YK 4.Y. MNO

CTaHOBUTCS CTOPOHOM no BMNOWU.

Mpn 3TOM B Cnyyae, ecinm B COOTBETCTBUM C YC/IOBUSIMU OMNLMOHHOMO
aorosopa (onunoHa Ha 3aKk/tyeHne 4orosopa) peasmsaunsa npasa O4HOM
CTOPOHbI 3akaw4unTb gorosop (akuenT) wan npaeBa TpeboBaTb OAHOM
CTOPOHOIM B YCTaQHOBJ/IEHHbIA [OFOBOPOM CpPOK OT APYrOM CTOPOHbI
coBepLlleHns npeaycMOTpPeHHbIX OMUMOHHbIM AOroBOpOM (OMUMOHOM Ha
3aK/loueHne  Aorosopa)  AencTtBuii  obycnoBneHa  HacTynJeHUEM
ob6cToaTenbCcTB, CO6bITUI UM BbIMOSIHEHMEM YCNOBUIA (3@ UCKIIOYEHMEM
HacTynjeHnsa nepuoaa peanmsaunm npas (akuenTta)), NpeayCMOTPEHHbIX
COOTBETCTBYHOLMM A0roBOpoOM (COorfalwleHneM), BKOYas, HO He
orpaHumumBasch (ganee - obycnosnmneatowme cobbiTma):

— noJsiy4yeHuem cornacuii/paspeLueHmi rocyaapCTBEHHbIX,
pervoHasibHbiX, MYHUUMMNANbHbIX W WHbLIX OPraHoB BfacTH,
perynmpyowmnx opraHos;

—  BOCTUXEHMEM NMb0 He AOCTMXEHNEM onpeaeneHHbIX PUHAHCOBbIX
nokasaTtenem wnuM @QPUHAHCOBOro COCTOSAHMA (B TOM 4ucne
obLecTBOM, akuMu WKW JOAM KOTOPOro SBNAKTCA NpeaMeToM
CAeNKKN, a TakXe CTOPOHaMU CAeNKN);

—  WCNOJIHEHMEM nmbéo He MCMNOJIHEHNEM 06s3aTenbCTB,
onpefeneHHbIX B YC/I0BUSX OMUMOHHOrO gorosopa (onuMoHa Ha
3aKJIl0YEeHME A0roBOpa), onpeaeseHHbIM TNLLOM;

—  [OCTUMXKeHMeM nnbo He [OCTUXEeHMeM onpeaesieHHbIX YpPOBHEWN
3Ha4YeHMSMU MHAEKCOB, KOTUPOBKaMWU LeHHbIX 6ymar, LeHaMm Ha
ToBapbl, BaNOTHbIMW  KypCaMu, MNpPOLEHTHbIMW  CTaBKaMu,
nHdnaumen, opnunanbHOM CTaTUCTUKON U MHBbIMM MOKa3aTensamu,
npesyCMOTPEHHbIMU YCI0OBUAMM COOTBETCTBYHOLLErO AOr0BOPaA;

— TMPUHSATUEM KOPMOpPaTUBHbLIX peLeHuMn (HanpuMmep, Ha3HayeHue
ENO, peopraHusaumusi, pelieHne o pacrnpeaeneHmm npmbbinm u
T.A.);

— 3aK/Il0YEHMEM CBSI3@aHHbIX JA0roBOpoB (3as0roB, KpeauTos,
BCTpe4HbiX BMOU n 1.4.);

— HactynjaeHuem (BbINOAHEHUEM) MO6bIX MHbIX (aKTUYECKUX W
(nnn) opmandecknx [encTBuii, cobbiITMn M 06CTOATENbCTB, HE
OMNMCaHHbIX Bblle, HO npenyCcMoTpeHHbIX YyCNoBUAMMU
COOTBETCTBYIOWEro  OMuUMOHA Ha  3ak/lo4YeHMe  [orosopa
(onNuMOHHOrO AoroBopa), OT KOTOPbIX 3aBUCUT BO3MOXHOCTb
peanunsaumu npas (aKuenT) U OTHOCUTENbHO KOTOPbIX HEU3BECTHO,
HacTynaT (6yAyT BbINOHEHbI) OHU MW HET,

Tako BMNO®WN npusHaetca ¢ AaTtbl HacTynjeHus (BbINOSIHEHUS)
COOTBETCTBYHOLWMX 06CTOATENBLCTB, COOLITUI NN YCIIOBUA.




Ocob6ble ycnioBUA nepexoaHoro nepuoaa.

Ecnn pno patbl Hadana npuMmeHeHusa [lpasun onpepeneHns CHA ¢
BHECEHHbIMW  U3MEHEHWAMW W OOMNOJIHEHWUSAMW,  CBA3AaHHbIMU  C
npuseneHnem [pasun onpegeneHna CHA B cooTeBeTcTBue CraHaapTy
HAYOOP nopsaka onpeaeneHuss CTOMMOCTM YUCTbIX aKTUBOB MaeBoOro
WHBECTULMOHHOIo oHAa N CTOMMOCTU MHBECTULIMOHHOIO nas (B pea. yTB.
CoBeTomM amnpektopos HAYOOP 08.04.2025), Ynpasnswowas KoMnaHmsa He
ocylecTBAsina NpusHaHue gencreyrowmnx BrNoOW B cooTBETCTBUM C MHBIMMU
paHee [AENCTBYKOLWNMMN KPUTEPUSMM MPU3HaHMA, TO Ynpasastowas
KOMMNaHMsA npoaos/kaeT He npu3HasaTb Takme BIOU o HactynneHus
Hanbonee paHHeEro ns cobbITnin:

— Havano nepmvoaa BpeMeHM, B KOTOPOM MOXET 6biTb peann3oBaHo
npaBo OA4HOM CTOPOHbI 3aKOUMTb A0rosBop (akKuenT) MaW npaso
TpeboBaTb  OAHOWM  CTOpPOHOW  OT  APYrOoM  COBEpLUEHUS
npeayCMOTPEHHbIX  OMUWMOHHbIM ~ AOroBopoM  (OMUMOHOM  Ha
3aK/1loYeHmne AoroBopa) AENCTBUIA;

— HacTynseHue obycnosnamBatoWwmnx cobbiTmin (B ciydyae nx Haamuus
B JOroBoOpe).

B NMPOTUBHOM cny4yae Ynpasnsaiowias KOMMNaHusA CocCTaBndeT
MOTUBMUPOBAHHOE CyXAeHME O Ha4dane npuaHaHna C WU3N0XEHNEM
COOTBETCTBYHOLWNX apryMeHTOB.

B cnyyae 3aknio4eHns AONOHUTENLHOINO CornalleHns, 3a UCKIIYeHneM
U3MEHEHUS TOJIbKO CTOPOHblI CAENIKM MO TMpUYMHE peopraHm3aunmn
CTOpPOHbI CAENKW, ynpaBaswas KOMMNaHUS OCyLLecTBAsSeT Npu3HaHue
BM®N no KputepusM Trpu3HaHUA, YCTAHOBJIEHHbIM B HacTosLWEM
MpuaoXeHnn, KaKk HOBOW CAeNKMu.

Mo Bbup>kesbiMm NMOU:
e WCMNOSIHEHWE KOHTPaKTa;
e BO3HMKHOBEHMUSA BCTPeYHbIX 06593aTeNbCTB N0 KOHTPaKTYy C Takoun
Xe cneundukaumen, T.e. 3akndeHne opCceTHOM caenku;
e 0 MHbIM OCHOBaHMSAM, yKasaHHbIM B MNpaBuiax KAnpuHra, B
YCTaHOBIEHHOM UMW MOPSAAKE.

Mo BNowu:

— B paTty ucrnonHeHus BMNow;

— B AaTy ucrtedyeHus cpoka BIMNOU, ecnu nHoe He cnepyeT U3 yCoBUin
cooTBeTcTBytowero Bron;

— B JAaTy wWCTedeHMs cpoka 3asaBfeHus akuenta (TpeboBaHus
COBEpPWMUTb OCHOBHYK CAefiky) Mo OMuMOHY, OMUMOHHOMY
[OroBopy, ONUMOHY Ha 3aK/o4YeHWe A0roBopa;

— B pe3yfnbTaTe BO3HWMKHOBEHWS BCTPeYHbIX 0653aTeNbCTB B CBSA3U C
3aKr4YeHneM opCceTHOM Caenku;

— B pe3ysbTate peanus3auum yCOBUA AOCPOYHOro npekpalieHus
coenkn  (HanpuMmep, npeBbllweHMe HGapbepa, HapyleHue
KOBEHaHT);

— B [aTy nepeycTynku npaB TpeboBaHua U obasaTtensctB no
porosopy BIMoW;

- B cnydae HacTynaeHuns (BO3HMKHOBEHMUSA) cobbITui,
06CcTOATENbCTB, YC/AOBMI, MNPEensaTCTBYHOWMX peanusaumn npas
(akuenTty) no BM®WN, Bkao4yass, HO He OrpaHMYMBasiCb: OTKa3 B
Bblaaye cornacuii/pa3speLueHmit rocyaapcTBeHHbIMMU,
pervoHasnbHbIMKU, MYHUUWUMNANbHBIMA U MHLIMW OpraHaMmm BfacTu,
perynmpyowmnMmn opraHamu, BCTynaeHne B Cuny cyaebHbiX akTos,
He NpPUHATUE COOTBETCTBYHOWMX KOPMNOPaTUBHbIX peLUeHuin, a
TakKXe MHbIX MNoAob6HbIX CO6bITUIA, 06CTOATENBCTB W YCNOBWN,
npensTCTBYOWMX peanm3aumm npae (akuenty) no BMO®U; npwu
3TOM €C/lN  YCTPaHeHMe TMPUYUYMH, MOBMEKWNX HACTyMnaeHune
(BO3HMKHOBEHME) CObbLITU, NPEenaTCTBYOLWNX peanm3aunun rnpas




(akuenty) no BMN®W, a Takxke HaCTynaeHne  caMux
obycnaBnuBaoLWwmMx CoObbITUI SBNAETCSH BO3MOXHbIM, TO NMPpMU3HaHue
BIM®U moxeT 6bITb NPOAO/IKEHO HA OCHOBAaHMM MOTUBUPOBAHHOIO
cy>XaeHnsa Ynpasnstowen KoMnaHum;

— B Cny4yae HacTynsieHuMs opc-MaXKOpHbiX 06CTOATeNbCTB, He
npeaycMoTpeHHbIX AOroBOpOM, KoTopble NnpenaTCcTBYHOT
ucnonHeHuwo BIoON.

Ocob6ble ycnoBus nepexogHoro nepuvopaa.

Ecnn po patel Hadana npuMeHeHusa [lpasun onpegeneHna CHYHA ¢
BHECEHHbIMW  U3MEHEeHUSMW WU AOMNOSIHEHWUSIMW,  CBS3AaHHbIMKM  C
npueeneHmnem [lpasun onpegeneHma CYA B cootBetcTBuMe CTaHAapTy
HAY®OP nopsaaka onpegeneHns CTOMMOCTUM YUCTbIX aKTUBOB MaeBOro
WHBECTULMOHHOIO hoHAA N CTOMMOCTU MHBECTULMOHHOrO nas (B pea. yTB.
CoBetoMm gupektopoB HAY®OP 08.04.2025), Ynpasnsitowas KOMMNaHus
npusHaeana paencreywowme BIMOUN B COOTBETCTBUM C WHbBIMKU paHee
OENCTBYIOWMMU KPUTEPUSMU MNPU3HaAHMSA, TO YNpasBasdwowWwas KOMMaHus
NpoAo/HKaeT npu3HaBaTb Takme BIMO®WN go HacTynneHus OCHOBaHWM
npekpaweHums npu3HaHus, npeaycMoTpeHHbIX B HacTosiweMm
MpunoxeHnn. B NnpoTMBHOM cnydae Ynpasngowas KOMNaHUsA CoOCTaBaseT
MOTUBUPOBAHHOE CyXAeHMe O npeKkpaweHun npusHaHma BIOU c
M310)KEHUEM COOTBETCTBYIOLNX apryMeHTOB.

Ocobbie ycnoBus
B OTHOLUEHUN
npu3HaHnsA
ONMUHNOHHBbIX
AOroBOopoB nNyT
(onynoHoB nyT
Ha 3ak/r4yeHne
AOroBOpoOB),
KOoTOopbIe
3aK/1r04YaroTca
ogHOBpEeMEHHO C
Aorosopamm
npogaxkm
nMyLjecrTBa,
cocTaB/isilojero
akrTuBbl NMND

Ecnu onumoHHbIM aorosop NyT (ONUMOH NYT Ha 3ak/4yeHne A0rosopa)
3aKJ1l0YEeH C KOHTpareHToOM B OTHOLWEeHUM NpnobpeTeHns B COCTaB akTUBOB
uMyllectea, KoTopoe 6bll0 NpoAaHO 3TOMY X€ KOHTpareHTty, u
npeactaBnsetr cobom Mo 3KOHOMUYECKOMY CMbICy 06paTHYK Mpoaaxy
mMywecrtea B 6yaywem (goroBop GUHAHCUMPOBAHUSA), TO MpU3HaHUE
nepejaHHOro NO  AOroBOpy  KYMAW-MpoAaxu UMyLLecTBa He
npekpawaeTcs A0 MOMEeHTa MpeKpaleHnss MpuU3HaHUSa OMUMOHHOIo
gorosopa nyT (onuMoHa nNyT Ha 3aKal4eHuMe [orosopa) CornacHo
Mpasunam onpegenennsa CHA. OueHKa Takoro UMyLlecTsa Nnpou3BoOANTCH
B cooTtBetcTBMM C [lpaBunamu onpepeneHnsa CHYA. Tpu ycnoBuwu
3a4YNCNEHNSA AEHEXHbIX CPeACTB UM NONYYEHUS NHOMO UMYLLLECTBA B CYET
NUCNONHEHNA o0643aTenbCTB MO MepBOHavasbHOMY AOroBOpY Kynau-
npoAaxu, OAHOBPEMEHHO C 3aK/4YeHMeM OMUMOHHOro Aorosopa nyT
(onumoHa NyT Ha 3ak/K4vYeHne gorosopa) oTpa)aetcsa 06sa3aTenbCTBO NO
onnaTe 3TOro UMyLLecTBa CornacHoO yCi0BUAM OMUMOHHOIO AOroBopa nyT
(onumoHa NyT Ha 3akJlloueHne Aorosopa).

B cnyyae Hanuuua OCHOBaHWUW nonaratb, 4YTO nepejayvya MMyLLEcCTBa
(akTMBa) nNO AOroBopy KynauM-npogaxu C YYETOM OAHOBPEMEHHO
3aK/IIOYEHHOrO0 C HMM OMUMOHHOro Agorosopa nyT (onuuoHa nNyT Ha
3aK/loueHne O0oroBopa) npueedeT K nepenavye BCEX PUCKOB M BbIrog,
CBSiI3aHHbIX C MWMYLIEeCTBOM (aKTMBOM), TO MpU3HaHWE MepefaHHoro
nmyuiectea (akTuMB) JAO/MKHO 6bITb nNpekpaweHo B COOTBETCTBUMU C
KpUTEpPUSMU MNpeKpalleHUs MpU3HaHUsg, YCTaHOBJ/IeHHbIMU [lpaBunamu
onpegeneHns CHA ana cOOTBETCTBYHOLLErO BMAa uMmyllecTea (aktmea), a
AOroBoOp Kynan-npoAa)xkn mMmylectsa (aktmsa) M OMUMOHHbLINA AOroBOp
nyT (ONUMOH NYT Ha 3aK/IloYeHMe 40roBopa) NPU3HaAKTCA U OLLEHUBAKTCS
He3aBMCUMO ApYr OT Apyra B COOTBETCTBMM C [IpaBunaMm onpeneneHuns
CYA. ¥YnpaBngwwasa KOMNaHua B AaTy OAHOBPEMEHHOrO 3aKJ/lo4YeHUs
A0roBopa Kynau-npogaxu umyllecrsa (aktmsa) U ONUMOHHOIO A0roBopa
nyT (onuumoHa nNyT Ha 3ak/l4YeHWe  [JoroBopa)  cocTaBnser
MOTUBMPOBAHHOE CYXAEHMEe O COXpPaHeHWU WK Xe rnepepadvye BcCeX
PUCKOB 1 BbIroj, CBA3aHHbIX C NepefaHHbIM MMYLLECTBOM (aKTUBOM).

CnpaBepgsnBas
CTOMMOCTb

Bbup>xesBbie MPU.

CnpaBenvBoi CTOMMOCTbIO 6MpXXeBOro npou3BogHOro (UHAHCOBOro
WHCTPYMEHTa SIBNSETCS ero nocredHsis pacyeTHas ueHa (Teopertmnyeckas




ueHa), onpegensemas 6upxen, Ha KoTOpoh O6bL1  3aKaK4eH
COOTBETCTBYHOLNIA KOHTPAKT.

B cnyuae, ecnn 6upxeBOW KOHTPAKT $SBASETCS MapXWpyeMmbiM, W
ynpasnsowern komnaHnven [.Y. MNO oTpaxeHa aebutopckas u (mnu)
KpeanTopcKas 3aZl0/IKEHHOCTb NO pacyeTam no BapuaunOHHOM Mapxe Ha
JaTy OUEeHKMW, crnpaBeanuBas CTOMMOCTb OMpXeBOro MNpou3BOAHOIO
(NHAHCOBOro MHCTPYMEHTA paBHa HyJH0.

B cnyuae, ecnv 6UpXeBOI KOHTPAKT ABNAETCA MapXUPYEMbIM, U Ha AaTy
OLEHKM HEe 3aBeplUeHbl pacyeTbl MO BapWaLMOHHOW MapXe, B COCTaBe
nmyuiectea MNO oTpaxaerca aebutopckas M (MnM) KpeauTopckas
3a40/1KEHHOCTb MO pacyeTaM Mo BapuauMOHHON Mapixe.

B oTcyTcTBMe npu3HakoB obecueHeHns gebutopckas 3a40KEHHOCTb Mo
BapuMauMOHHOM  Mapxe  6uMpxeBbiXx  MNPOM3BOAHbLIX  (BMHAHCOBLIX
WHCTPYMEHTOB  MNPU3HAETCA  OnepaunMoOHHOM B  TeyeHume  CpokKa,
YCT@HOBJIEHHOIo MNpaBuiiaMu KJIMPUHra A/ 3aBepleHus pacyeToB Mo
BapMaLUMOHHOM MapXe, W oueHuBaeTcd B (aKTUYECKON CyMMe
TpeboBaHui Ha paty onpegeneHma CYA. B ciydae BO3HMKHOBEHMUS
Npu3HaKkoB 0b6ecLeHEHNS UM NCTEYEHUS CPOKa NMPU3HaHUS Aebutopckomn
3a40/KEHHOCTU MO pacyeTaM MO BapWaLMOHHOM MapXxe B KadecTBe
ornepauuoHHOM, crnpaseanMBas CTOMMOCTb TaKOW  3a40J1KEHHOCTU
onpepensaeTcs B COOTBETCTBUM C [punioxeHuem 4.

Cnpaseanvsas CTOMMOCTb KpeaANTOPCKOM 3a40/KEHHOCTH no
BapMauUMOHHOM Mapxe no 6upxeBbiIM MPOM3BOAHbIM (UMHAHCOBbLIM
WHCTPYMEHTaM OLIEHMBAETCS B pa3Mepe ee ocTaTka Ha AaTy onpeaesieHus
CHA.

MpekpaweHne npusHaHua aebutopckon wn  (MAM) KPeauTopCKOM
3a40/1XEHHOCTU MNpPOM3BOAMTCA B AATy WCMNONHEHUS 06a3aTenbCTB Mo
pacyeTam No BapMauUMOHHON Mapxe.

Ona bupxesbix NOW B cnyyae, ecnm nopyyeHme Ha BbIBOA AEHEXHbIX
CpeAcTB CO crieymanbHOro 6poKepCcKoro cyeta He UCMOJIHEHO B TeYEHME
oAHoro pabouero gHS € AaTtbl NpeabsiB/eHUs MOpyYeHus cnpaBeanmsas
CTOMMOCTb [EHEeXHbIX CPeACTB Ha c4yeTe rapaHTMinHoro obecrnedeHus
onpeaenseTcs C NUCNO/b30BaHNEM MEeTOo40B KOpPPEKTUPOBKH
cnpasegnmeoii ctommoctn (MpunoxeHune 4). [aHHble O HEUCNONHEHUU
TpeboBaHMS GpOKEPOM MpeaoCTaBASIOTCSA YNpaBnstoWwenh KOMMNaHWEN B
cneunannusnpoBaHHbI  Aeno3uTapuii He no3gHee pabouyero AHse,
cneayrowero 3a OKOH4YaHMeM YCTaHOBJIEHHOMO Cpoka.

Map>xupyembie BMoOU.

B cnyuae, ecnu Ynpasnswouwen komnaHuen A.Y. NMNO Ha paTty OUEHKM
OTpa)keHbl BCe pacyeTbl MO BapuauMoOHHOW MapXxe, crnpaseasivBas
CTOMMOCTb Mapxupyemoro BIM®OW paBHa Hynt0.

B cnydae, ecnu pacyeTbl MO BapuvMauMOHHOW MapxXe MOMHOCTbI He
OTpaxeHbl, TO OLleHKa NMpoM3BOANTCH CneayLwmMm 06pa3om:

— Mapxupyembiii BINOW npeacrasnset cobon akTne, eC/in ero HeTTo
pacyeTHbIX TpeboBaHM n 0693aTeNbCTB N0 BapMaLWMOHHON Mapxe
Ha JaTy OUeHKW, onpepenseMoe B Nopsake, YCTaHOBJIEHHOM
OOrOBOpPOM, TpEBbIWAET HETTO pacyeTHbIXx TpeboBaHUM n
0653aTenbCTB N0 3aBepLUEHHbIM pacyeTaM BapMauNOHHOM MapXu.
CnpaBeanmeas cToMMoCTb Mapxxupyemoro BINOW onpenensetcs B
pa3Mepe Takoro npeBblleHns;

— Mapxupyembiii BMOU npeacraBnsieT coboin 06a3aTenbCTBO, €Cnu
ero HeTtTto TpeboBaHuUn wn 06a3aTeNbCTB MO  3aBEepLUEHHbIM
pacyeTaM BapuMaLMOHHOWN MapXW MNpeBbillaeT HeTTO pacyeTHbIX
TpeboBaHui N ob6s3aTeNbCTB MO BapMauUMOHHOM MapXe Ha gaTty
OLEHKW, onpegensieMmoe B nopsigke, yCTaHOBNEHHOM B A0OroBope.




CnpaBegnuBas CcToMMoCcTb Mapxupyemoro BMNOWU (B cocTtaBe
0653aTeNbCTB) ONpeaenaeTcs B pa3Mepe Takoro npeBbieHns.

MUHbie BMNOU (3a ncknrwoueHnem cpopsapaHbiX KOHTPAKTOB
(poroBopoB) u CBON-KOHTPAKTOB).

BM®U npeacraBnsier coboil akTMB, €C/IM COBOKYMHAs CTOMMOCTHas
OUEHKa coAepXalwmxcsl B COOTBETCTBYHOWEM AoroBope TpeboBaHui K
KOHTpareHTy rnpesbllLIaeT COBOKYMHYHO CTOMMOCTHYO OUEHKY
0b6sa3aTeNnbCTB Nepen KOHTpareHToOM Mo 3TOMY A0roBOpPY W OXWAAeTcs
yBenmuyeHue byaywmx 3KOHOMUYECKUX BbIro4 B pe3ysibTaTe MNosyyeHus
aKTUBOB (AEHEXHbIX CPeACTB WM WMHOrO UMyLLecTBa), obMeHa aKTUBOB
WM noraweHus ob6a3aTenbCTB HA NOTEHLUMaNbHO BbiroaHbixX ans YK A.Y.
MN® ycnosusax. B aToM cnyvae:

Nno OMNUMOHHbLIM AoroBopaM (OnMuMOHaM Ha 3aK/l4yeHue Jorosopa), Mo
kotopbiM YK 1.Y. MN® o6bnapgaer npaBoMm npuobpectmn 6a30Bbii akTMB
(nyTem akuenTa odepTbl NMM60O NyTeM nNpeabsBneHus TpeboBaHMs, B TOM
yncne nyTeM npeabsBneHns TpeboBaHMSA  3aKJIlOUYUTb  OTAENbHbIN
OOroBop), oTpaxaeTcs pa3Huua (B abCcoNtoTHOM 3HAuYeHUKU) MexAay
CnpaBeasiMBon CTOMMOCTbIO 6a30BOro0  akTuMBa, OnpeaeneHHON B
COOTBETCTBUM C HacToawmmu lNpaBunamu onpegeneHms CHYA, n ueHOM
WCNOMHEHNS MO OMUWMOHHOMY JAoroBopy (OMUMOHY Ha 3aKal4eHue
[OroBopa), paccymTaHHOMW Ha paTy onpefeneHus CrnpaBensinBon
ctonmocTun BIOU, B KayecTBe:

—  NpOM3BOAHOro PMHAHCOBOIrO MHCTPYMeHTa, ecnm BMNOU aensertcs
Nnpou3BoAHbIM (UHAHCOBLIM MHCTPYMEHTOM B COOTBETCTBUM C
3aKkoHoAaTenbCTBOM Poccuinckon ®depepaumm M HOPMATUMBHbIMU
akTamm baHka Poccuu;

—  WHOro MMyLlecTBa B OCTasibHbIX Cny4asx;

Nno OMNUMOHHbLIM AorosopaM (ONMUMOHAM Ha 3aK/4YeHue Jorosopa), no
kKoTopbiM YK A.Y. MN® o6bnapaetr npaBoM npoaaTb 6a30Bblil aKkTuB
(nyTeMm akuenTa odepTbl NMMb6O nNyTeM nNpeabsasneHns TpeboBaHmns, B TOM
yncne nyTeM npeabsaBneHns TpeboBaHMSA  3aK/lOUUTb  OTAENbHbIN
[0roBop), oTpaxaeTtcs pa3sHuua (B abConOTHOM 3HAUEHUKN) MeXAY LeHON
WUCNO/IHEHNA MO OMNUWOHHOMY A0rosopy (OMNUMOHY Ha 3aKal4yeHue
OOroBopa), pacCyMTaHHOMW Ha gaTy onpeaeneHns CrnpaBensinBomn
ctoumoctn BIMNOWU, wn cnpaBennavBon CTOMMOCTbIO 6a30BOro akTuBea,
onpeaeneHHoOn B COOTBETCTBMM C HacTosawmnmm MNpasunamMu onpegeneHms
CYA, B KauyecTBe:

— Npou3BOAHOIro0 PUHAHCOBOro MHCTpyMeHTa, ecnn BIOU asnseTtcs
Nnpou3BoAHbIM (UHAHCOBbIM MHCTPYMEHTOM B COOTBETCTBUM C
3aKkoHoAaTenbCcTBOM Poccuinckon ®depepaumm M HOPMATUBHbLIMU
akTamu baHka Poccuu;

—  VHOro MMyLLEeCTBa B OCTaJIbHbIX Clly4dasX.

BMN®UN npeacraesnsier coboi o06si3aTenbCTBO, €C/IN  COBOKYMHas
CTOMMOCTHAa OueHKa CoAepXXallMXcss B COOTBETCTBYHOLWEM [OroBope
obsazatenbcte YK [A.Y. T[MN® nepea KOHTpareHTOM npeBblwaeT
COBOKYIMHYK CTOMMOCTHYIO OLleHKY TpeboBaHUN K KOHTpareHTy no 3ToMy
aorosopy n YK [1.Y. MN® oxunaaeT yMeHblleHne 6yayLmx 3KOHOMUYECKMX
BbIrog B pe3ynbTaTe BblbbITUS aKTUBOB (AE€HEXHbIX CPeACTB MM MHOIro
umyuiectea), obmeHa aKTMBOB MWAM nMoraweHns o0643aTenbCcTB  Ha
noTeHuMasnbHO HeBbliroaHbIX ansa YK [.Y. MO ycnoBuax. B aToMm cnyvae:

Nno OMUWOHHLIM AoroBopaM (OMNUMOHaM Ha 3aK/lyeHue Aorosopa), no
koTopbiM YK A.Y. MN® o6s13aHa npuobpectn 6a30BbIi akTUB (B CBA3MU
C akuentoM odepTbl APYyron CTOPOHOW MO OMUMOHHOMY J[AOroBOpYy
(onumoHy Ha 3aknwuyeHume gorosopa) Anbo no TpeboBaHWO APYrown
CTOPOHbI MO OMNUMOHHOMY A0rOBOpPY (OMUMOHY Ha 3aK/IloYeHMe AOroBopa),
B TOM 4yuc/e NyTeM 3ak4YeHUs OoTAeNbHOro Aorosopa no TpebosaHuio




TaKOW CTOPOHbI), OTPa)aeTcsa pa3sHuua (B abCoNOTHOM 3HAa4YEHUN) Mexay
cnpaBeasinBo  CTOMMOCTbIO 6a@30BOro aKTuMBa, oOnpeaeneHHon B
COOTBETCTBMMU C HacTtoswmmm [lpaBunamm onpegeneHns CHYA, n ueHomn
WCNOMIHEHUS NO OMUWMOHHOMY AoroBopy (OMUMOHY Ha 3aK/aK4eHue
AOroBopa), pacCyMTaHHOM Ha JaTy onpeaeneHuss cnpaBensiMBoi
ctonmocTun BINPU, B KayecTBe:

—  Npou3BOAHOro UHaAHCOBOIro MHCTpYMeHTa (0b6s3aTenbCcTBa), ecnu
BNOWN sasnsetcs npom3BOAHbIM (UHAHCOBLIM WMHCTPYMEHTOM B
COOTBETCTBUMM C 3aKoHogaTenbcTBoM Poccuiickon depepaumn u
HOpMaTMBHbIMKN akTaMu baHka Poccuu;

—  KpeaAWTOPCKOM 3a40/KEHHOCTU B MHOM Cnydae;

No OMUMOHHbLIM AoroBopaM (ONMUMOHAM Ha 3aK/4YeHue Jorosopa), no
koTtopbiM YK A.Y. NMNO o6sizaHa npoaatb 6a30Bbli akTUB (B CBA3U C
akuenTom odepTbl APYron CTOPOHOM MO ONMUMOHHOMY AoroBopy (OnMuMoHy
Ha 3akntodeHne pgorosopa) nmbo no TpeboBaHUO APYrOM CTOPOHbI MO
OMUMOHHOMY A0roBopyY (OMNUMOHY Ha 3aK/O4YeHMe A0roBopa), B TOM Yucne
nyTeM 3ak/al4yeHuMs OTAeNbHOro Jorosopa no TpeboBaHMIO Takom
CTOPOHbI), OTpaxkaeTcs pasHuua (B abCoNOTHOM 3HAYEHUN) MEXAY LEHOM
WCNOIHEHUS MO OMUUMOHHOMY AoroBopy (OMUMOHY Ha 3aK/K4eHue
[O0roesopa), paccyMTaHHOM Ha JaTy onpeaeneHus cnpasensimeoi
ctoumoctn BIMOU, n cnpaBeaonMeoir CTOMMOCTbIO 6a30BOro akTUBA,
onpeaeneHHoOn B COOTBETCTBMM C HacToswmnmm NMpasuiamMmn onpeaeneHums
CYA, B KauecTBe:

—  Npou3BOAHOro UHaAHCOBOIro MHCTPYMeHTa (0b6s3aTenbCcTBa), ecnu
BMNOWN sasnsetcs npom3BOAHbIM (DUMHAHCOBbIM WMHCTPYMEHTOM B
COOTBETCTBUM C 3aKoHoAaTenbCTBOM Poccuickon depepaunm um
HOpMaTMBHbIMKN akTaMu baHka Poccuu;

—  KpeaAWTOPCKOM 3a40/HKEHHOCTU B MHOM Clydae.

B cnyyae ecnm ueHa UCNOMHEHUS MO OMUMOHHOMY A0roBopy (ONUMOHY Ha
3aK/IlOYEHNE [0roBopa) SABNSETCS pPACUYETHOW BESIMYMHOWN, €e pacuyeT
npomM3BoAUTCA  Kaxablh pabouymin  pgeHb, UCX0AS M3 3HAYEHUs
nokasaTesiei, BK/IIOYEHHbIX B pacyeT, Ha AaTy pacyeTa.

B cnyyae HEBO3MOXHOCTM oOnpeaesieHns  LeHbl WCMNOSIHEHMSA 1o
OonuMoHHOMY pgoroBopy (ONuUMOHY Ha 3ak/l4veHuMe p[orosopa) no
COCTOSIHMIO Ha pgaTy onpeaeneHus cnpaseanmeon cTommocTn BIOWU,
cnpasegnmeasa ctomMmocTb BMNOW (nnbo otaenbHble napaMeTpbl BMNOWU, B
TOM 4YuUCne ueHa MCNOoNHeHns) MoxXeT ObiTb onpegesneHa Ha OCHOBaHWUMU
OT4YeTa oOueHLlMKa, COOTBETCTBYLWero TpeboBaHuMsaM deaepanbHOro
3akoHa "O6 nHBecTMUMOHHbIX doHaax", MPUHATLIX B COOTBETCTBMU C HUM
HOPMaTUBHbLIX aKToB, YkasaHusa N2 3758-Y un Hactosawmx [pasun
onpepeneHus CHA.

dopBapaHble KOHTpPakKTbl (AOroBopbl) U CBOMN-KOHTPAKThbI,
asnsaowmecs BNMown.

CnpaBeanveas CTOMMOCTb (OpBapAHOr0 KOHTpakKTa onpeaenserca no
cnenyoulen dopmyne:

FV=V*(P-PkB)*Df - onsa KynjieHHbIX KOHTPaKTOB;
FV=V*(PkB-P)*Df - ona npogaHHbIX KOHTPAKTOB;

FV - cnpaBeanmeas CTOMMOCTb (hOpBapAHOro KOHTpPakTa;

V - konnyectso 6a30BOro akTnBea;

P - cnpasepgnuBas cTtommocTb 6a30BOro akTmMBa, onpeaensercs B
COOTBETCTBUM C MOAENAMU OLEHKWU, NpeayCMOTPEHHbIMW HaCTOSALWMMM
Mpasunamun onpepenennsa CHA;

PkB — cToMMoCTb 6230BOro akTMBa, 3a/10)XEHHasi B KOHTpaKTe

Df -  OWCKOHTHbIN  dakTop, KOTOpbI  onpegensercs Kak:
1/(1+R)~Dn/365, rae:

Dn — KONMYeCTBO AHEN A0 NCNONHEHUS KOHTPAKTa;




R - 6e3puckoBasi cTaBka onpefeneHHas B COOTBETCTBMM C [puioxkeHnem
4 B BantoTe LieHbl 6a30BOro akTMBa Ha CPOK OCTaBLUUNCA [0 UCMONHEHUS
KOHTpaKTa.

Ona  onpenenenus cnpaBeAnBoOmn CTOMMOCTU CBOM-KOHTpAKTa
MPUMEHSETCA NoAX04, YCTAaHOBNEHHbIN AN onpeaeseHns cnpaBeainBon
cTonMmocTn HdopBapAHOro KOHTPaKTa, C YYETOM CleayoLero:

- _KaxJaas 4acTb CBOM KOHTpaKTa pacCMaTpUBAETCA KaKk OTAeNbHbll
dopBapAHbIA KOHTPAKT;

- cnpaBeanvBas CTOMMOCTb CBOM-KOHTPaKTa NpeacraBaseT cobon cymmy
CTOMMOCTEN OTAENbHbIX €ro YacTen.

MonyyeHHble W nepefaHHble B paMKax rapaHTUHOro obecnedyeHus
LeHHble 6yMarM He OTpa)kaloTCs B COCTABE aKTUMBOB W 0643aTenbCTB

doHaa.
B o6wem cnyuae gna scex BMTOW.

Cnpaseanveas  cTtouMmoctb  BIOU KOppekTupyeTtca B  cllydae
BO3HUKHOBEHWUSA COBbITUI, NPMBOASLLUNX K 06ecLeHeHNo, B COOTBETCTBUM
c NMpunoxeHnem 4.

Cnuncok o06wmnx cobbiTvin, npuBoAAWMX K o06eCcueHeHMIo, yKasaH B
MpunoxeHun 4.




